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0630p cMTyauuu Ha pbiHKaX

[Jpansepbl Hepenu

° B hokyce BHUMaHUA PbIHKOB OCTAeTCA BHYTPUNONUTMYECKaA CUTyaLma B ctpaHax CeBepHoit Adpuku n BavkHero Boctoka. B Jinsum Boiicka nonkoBHuka Kapnadu,
CyAs MO NOCAEAHUM COOBLIEHNAM, AOOMANCH YCNEXOB B KOHTPHACTYMNEHUM HA NO3MLMM MATEXHUKOB. B TO e Bpems, MeXayHapofHOe AaBfeHne Ha Pexum
ycunuBaeTca: B BbIxoAHble Jlura apabcknx rocyaapcts o6partunacs B OOH ¢ npocb60ii ycTaHoBUTb Haf JInBuMelt 30HY, 3aKpbITyto Ans nonetos. Ha baukHem BocToke
Hanbonee HanpsKeHHas CUTyaums cknagpieaetcs B GaxpeitHe n lemeHe, rae NPpoXoAAT MHOFOTbICAYHbIE MUTUHIY ONMO3ULMN.

®  |lHBecTopbl «BCMOMHMAN» O AONTOBbIX NpoGnemax nepudepuitHbix cTpaH EBPO30HbI nocne He CIMWKOM YCMELWHOro pa3melleHns B cpedy ABYXNETHUX roc.
obnurayuii MopTtyranum Ha 1 Mapa. eBpo (CpeaHss LOXOAHOCTb BbIpociago 5,993 % npotus 4,086 % Ha npefblayuiem ayKumoHe, bid-to-cover cHusuncsic 1,9 5o 1,6).
CeKpeTapb KasHaueiicTBa llopTyranuu 3assu, YTO B JONTOCPOYHON NEPCNEKTUBE TaKWe CTAaBKW HENpUemiembl, OfHAKO 0TBepr Heo6XoAMMOCTb 63inayTa; a B
NATHULY MUHUCTEPCTBO PUHAHCOB CTPaHbI 06BABMIO O LONONHUTENbHBIX MEPAX, KOTOPbIE AOMKHbI CHU3UTbL PAcXoAbl rocbioakeTa Ha 0,8 % BBI v rapaHTMpoBaTh
yAepXaHue ero aeduuuta no UToram rosa B npeaenaxannaHupoBaHHbix 4,6 % BBI1.

®  HeraTuBHas MaKpO3KOHOMUYECKas CTaTUCTUKA noctynana u3 Asuu. [pexze Bcero, 0TMETUM NPeBbICUBLUIEE OXNAAHUA CHUXEHNe umnopTa B Kutai v Bbiweawmne B
nATHULY B KuTae AaHHble no uHdaauum. NMocneaHue nokasanu, YTo 3amef/IeHNs PocTa LieH NoKa He HabloAaeTcs, B CBA3M C YEM TPEHJ Ha YIKeCTOYeHe MOHEeTapHOIi
MONUTUKM B CTPAHE MOXET NPOAOIKUTLCA KaK 3T0 nponcxoaunT B KOxHoi Kopee, rae LeHTpanbHbIi 6aHK Ha NPOLUNOi Hefene B 04epeaHOi, yIKe YETBEPTbI € Mons
NPOLUIOro rofa, pas noBbICU/ CTaBKM.

e  3emnerpsaceHue maruutyaoi 8,9 6anna B Tuxom okeaHe B 130 km ot 6eperos AnoHum n B 370 kKM oT TokMo 1 nocnefoBaBLlee 10-MeTPOBOE LiyHaMM CTanu rMaBHbIM
coObITUEM KOHLA Hepenu.

NHaeKcbl n nHankaTopbl: PbiHOK aKuui

Mpownas Hegens, B Poccuu BKNtoYaBluas B ce6s 13-3a Npa3fHOBaHUs 8 MapTa BCero Tpu pabouunx gHs,
OKa3anacb He6aronpUATHOM ANA POCCMIACKOTO PbIHKA aKLMUIA, OCHOBHbIE UHAEKCHI CHUXANUCH U 3aMETHO
OTCTYNUAU OT CBOMX TOAOBbIX MAaKCMMyMOB, Ha KOTOpbIX Oblnu nepep npasgHukamu, uHaekc MMBB
cHU3MNCA Ha 3,4 %, 3o 1720 NyHKTOB. Bnpoyem, HUCXOAALWAA ANMHAMUKA HAGOAaNach Ha GoNbLUMHCTBE
MUPOBbIX hOHZOBbLIX PbIHKOB B CBA3M C yBeNMYeHUEM yncna dhyHaameHTanbHo HeratuBHbIX haktopos. K
COXPaHAIOLLECA BHYTPUMONUTUYECKON HanpsiKeHHOCTU B cTpaHax CeBepHoit Adpuku u BamxHero

3Havenve Ha Mamewennesa  BOCTOKA W CBA3AHHLIM C Heil ONaceHMAM HOBOMO «HeTAHOrO lWOKay, AobaBunack HebnaronpusTHas
11.03.2011 04.03.2011 Heaenio cTaTMCTUKa M3 A3un, npesae Bcero u3 Kutas. Bonblue BHMMaHMA, MOCAe BPEMEHHOro «3abBeHns»,
MMBE 719,95 1764,96 2,55% MHBECTOPbI CTaNW yAenaTb M A0NrOBbiM npobnemam EBpO30HbI. HakoHel, MATHUYHBIA NPUPOAHBIN
MMBB HedTb 1 ra3 3258,16 3320,31 -1,87% 6 6 -
MMBE duhance! 653654 686664 4% KaTaknu3m B ANOHUMU MOKET YCyry6uUTL SKOHOMUYECKUE NPOBAEMbI TPETbell N0 BeNIHE SKOHOMMKY
MMBE metannyprus 539117 5615,05 3,99% MUPa, Fie BOTyxe 20 NIeT He YAaeTCA «3anyCTUTb» YCTOMYMBLIA IKOHOMUYECKNI POCT.
MMBB 3nepretuka 3032,79 3106,5 2,37% B oTpacnesom pa3pese B ayTcaiiepax OKa3annch aKUMM MeTannypriyeckoro CeKTopa - 13-3a KoppeKLmm
MMBB TenekommyHUKaLun 2603,59 2537,2 2,62% 6 6
MMBS x| HodpTexnmes chsis2  686h53 5070 B 6330BbIX MeTannax M 6aHKOB. [laBneHue Ha aKUMM 3NEKTPOIHEPTETUYECKOrO CEKTOPaA B KOHLE Hefenu
MMBB mauwuHoCTpoeHMe 2753,98  2839,21 3,00% YCUANAM [OCTATOYHO pe3Kue BbiCKasbiBaHWsA npesvgenta PO /. Megsesesa no NoBoay HeraTMBHOTO
MMBB noTpes. cexTop 5747,61  5851,58 -1,78% BAWAHWUA POCTa LEH Ha 3NEKTPOIHEPrMIo Ha 3KOHOMUYECKOoe pa3BuTMe Poccum M mocnefoBasluee
:ed""w;';i{gapp' ace lg;'ég lg:’z‘; 133152;/" nopyyeHne NpaBnuTenbCcTBy Poccun B TeueHne AByXx MecALeB pa3paboTaTb Mepbl N0 CAEPMHUBAHMIO LiEH.
op3uHa X ) ,35% . .
USD/RUB 28,66 2817 Pty HedTerasoBbiii CeKTOp BLIMAAEN HECKObKO Nylilie B Mepsylo odepeab 3a CHeT CPaBHUTENbHOM
EUR/RUB 39,78 39,42 0,91% yCTOMYMBOCTM aKLuii [a3npoma.
Takum 06pa3om, YNCNO dyHAaMeHTabHO HeraTUBHbLIX ApaiBepoB 3a NOCNEAHION Hefeno Bo3pocno. C
APYrof CTOPOHBI, AMHaMWKa LEeH Ha 3HEProHoCUTeNN B MOMeHTe NpeAcTaBAseTcA 6naronpuATHOI:
YPOBEHb LIEH OCTAETCA BLICOKMM, HO B3PbIBHO POCT, KOTOPbIA MOT 6bl TOBPEAUTL MUPOBO# IKOHOMUKE,
octaHoBUACA. C TEXHNYECKON TOYKN 3PEHNSA CPEAHECPOYHbIV TPEH/ 0CTAaeTCs BOCXOAALLNM, U CHUXEHME
KOTMPOBOK BMOMIHE MOXET NPUBIEYbL NHBECTOPOB B NOJieLleBeBLNe POCCUICKIE KLU,
ToBapbsl

Cpean MHOroYMCceHHbIX COGbITUMA, MPeAONpPeAeNsBLINX XO4 TOPrOB HA NPOLUNOA Heaene, MOMUMO OYEPELHOr0 BUTKA BOEHHbIX Ae/CTBMIA B JIUBUM Hanbonee 3HaYMMbIM
Asnsetca nybankaums aeduumtHoro Toprosoro 6ananca Kurtas 3a cespanb, B TOM YKcie NPOM3OLLIO0 COKPALLEHWE UMNOPTA MeAm Ha 35%. C 04HOM CTOPOHbI, NOA06Has
AMHAMMUKA YacTUYHO OMpPaBAbIBAETCs (HaKTOPOM CE30HHOCTM, UHLIMK CIOBAMM NpasgHoBaHuem HoBOro roga no nyHHoMy kaneHaapto. OAHaKo 03BydeHHas uudpa us
nnaHa Ha cneayoLyo NATUAETKY C 3aaHHOM NNAHKOM eXEerogHoro pocta 3KOHOMUKKU B 7%, 4TO BCero Ha 50 6.M. HuKe, YeM B Npeablgywiue 5 net, AaeT 0CHOBAHUA
NPeanoNoXm1Tb, YTO MPOMBILIIEHHbIA CNPOC HA MPOMbILIIEHHbIE METaIbl He JO/KEH GbiNl 3HAYNTENbHO COKPATUTBCA, @ 3HAYMT, Ha cKiagax MoaHe6ecHO HaKoNMNOCh
[0CTaTo4Ho 3anacoB. COBOKYMHOE CHUMKEHME MMNOpTa Meay 3a ABa MeCsALA C Hayana roaa no CpaBHEHMIO C NPOLLLIM FOL0M 0Ka3anocb MeHee 3%, N03TOMY TONIbKO JaHHbIe
3a MapT CMOTYT OAHO3HAYHO NOATBEPAMTbL AN ONPOBEPrHYTL JAHHOE NPeANOo/oXKeHNe. BcnomuHas Kitouesyto Gpasy «MnoKynatb Ha AHE» U3 HECKOMbKNX BbICTYMNEHU
ohu1LNaNbHBIX NNL, MOXHO NPEANONOKMUTb, YTO HA TEKYLMX YPOBHAX 3HAYUTENbHYIO NOALEPIKKY CO CTOPOHbI KUTACKMX NOTpebuTenen xaatb He cToUT. Tem He MeHee,
HEOXMAAHHO CUIbHOE U paspylnTenbHOe 3emaeTpsceHne B ANOHUM c034ano 3dEKT OTIOKEHHOro cnpoca. HamnoMHUM, YTO CTpaHa BOCXOASALWEr0 COJHLA ABAETCA
BTOpbIM nocine Kutas umnoptepom mean. MHdopmauus o xeptBax M macwrabax notepb Npoao/mKaeT noctynatb M3 pasanyHbiX UHHOPMALUMOHHBIX UCTOYHUKOB,
npeasBapuTenbHble OLEHKM CBOAATCA K 1% BBI, 04HaKo BOCCTaHOBUTENbHbIE PaGOoThl B 1060M Clyyae NoTpebyioT yBeMYeHMs UMNOPTa BCEX META/IOB, CTajiu, a TaK e, B
nepByio o4epeab, 3HEPropecypcos .



5-11 mapta 2011 ropa

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6beKT MHBECTULUNI: obauraunu.

KOMMGHTapI/II/I YNpaBAAKLWEro: 3a npoweawyo Heaeno B
¢doHae npowusownu usmeHeHus. TaK Kak B MapTe OKOHYWACA CPOK
[eno3uta, Mbl He CTanu NpoAneBaTb AAHHbIA AOrOBOP W Npeanoynu
chopmupoBaTb 06nUraLMoHHbIN NOpTdenb ¢ 6oee BbICOKUMYU CTaBKamMu

KYyNoOHa U 40X0AHOCTbIO, a TAKXe KpeNnKNM KpeaUTHbIM Ka4eCTBOM.

AnHamuKa ctoumocTu nas

O6aurauuu
76,47%

Ha 11.03.2011:

AKUMKM KOMNAHUIN
i HedTerasosoro
/ /- cekTopa
9,17%

[leHexHble
cpeacTBa
14,36%

CtpyKkTtypa noptdensa poHaa

HaumeHnosanue 05.03.11  11.03.11
16,00% @ CTOMMOCTb YUCTbIX aKTUBOB AKuus 11.01 9.17
14,00% H_,“ cocrtaBnser 56,754 maH py6. JIYKOWN, ao 11.01 9.17
12,00% 06AUrauumn poccUncKUX Xo3aMCTBEHHbIX
10,00% g @ CTOMMOCTb nas obusects 68.05 76.47
8,00% pﬂ‘ cocrasnset 1 733,82 py6. BawHedTb, 3 2.60 14.01
6,00% o ‘Jﬂd BoimnenKom-WHBect, 7 13.61 12.06
4,00% 1 JW © rzzizi:g%i?xﬁ?m L2 EBpasXonauHr ®uHaxc, 1 7.79 6.97
2.00% b o % Aa: EBpasXonauHr ®uHaHc, 2 5.67
o’oo% .w n / +14,28% Mevyen, 13 0.64
200 \ ] L\'ﬁ" Meuen, 5 14.35 12.52
v Tagr™" COJINEPC BO-02 2.92 2.61
~4,00% COMNEPC, 2 10.67 9.28
& ) ) o o S o o 9 S >
& S § 5 & & & & 5 & i~ TrK-6, 01 5.73 4.93
R X R A H0TK, 0-4 8.99 7.78
g g N 4 N N £ N N 0 iod [lleHexHble cpeacTBa 20.94 14.36
by i 66 ”»
OTKpbITbIA (POHJ CMELUAHHbIX MHBECTULMIA “TuTaH
Hedrb v ras
MHBecTULMOHHAA cTpaTerus - cbanaHCMpoBaHHas. 30,80%
O6BbeKT MHBECTULMIA: aKuUn 1 obaurauuu.
KoH uenTtyasibHble TOProBsbie naeun:
o O6nurauum MeTannyprus
°
BI'IpVIOpVITETe Hed)TeFa3OBbIVI CeKTopA. 21,01% 16,11%
KommeHTapumn ynpasnsiooLLero: 3a npowegwyio Hegeno B Y Gance
nopchene CI)OHJJ.a Npon3oLWnn U3MeHeHUA. TaK Kak B MapTe OKOHYKUncA Ll,eHe)KHble_/ 3,40%
CPOK Aeno3nta Ha BblCBOﬁOp,IABU.IVIECFI AeHbr'M Mbl npeanoynu cpeactsa \_MaLIJVIHDCTpOeHI/Ie
chopmuposatb 06aMrauuoHHbIn noptdens. Mbl He WCKNKOYaeM 4,67% 6,10%

BONATUNLHOCTb Ha PbIHKax B KPaTKOCPO4YHOW nepcnektuse. OAHAKo
BbICOKME LieHbl Ha CbIPbEBbIX PbIHKAxX OyayT OKasblBaTb MOAAEPIKKY
POCCUIACKOMY PbIHKY.

AnHamuKa ctoumocTu nas

Ha 11.03.2011:

@® CTOMMOCTb YUCTbIX aKTUBOB
cocraenisier 168,295 mnH py6.

@ CTOMMOCTb nas
cocrasnisier 2 175,45 py6.

100,00%
90,00%
80,00% JA o cTOMMOCTH nas
70,00% WAQL A‘MA""‘ ¢ Hayana 2010 ropa:
60,00% o/ %
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TenekoMMyHUKauMu

MNotpebutenbckuit
5,61%

ceKTop
12,30%

CtpykTypa noptdens doHaa

HaumeHoBanue 05.03.11  11.03.11
Axkuus 65.99 74.32
AsToBa3, an 6.28 6.10
A®K Cucrema, ao 3.34 3.41
FA3MNPOM, ao 7.60 7.56
MK Hopunbckuii Hukenb, ao 6.41 6.24
pynna JICP, ao 5.12 5.06
pynna Yepkuzoso, ao 3.50 3.18
AVKCHU Tpynn, ao 4.72 4.05
JIYKOWA, ao 8.37 8.32
C6ep6atk Poccuu, ao 3.40 3.40
Cesepcrans, ao 1.58 1.54
CypryTHedTeras, an 3.61
TatHedTb um.B.A.WawuHa, ao 2.48
TatHedTb um.B. . WawwuHa, an 3.39 7.07
Tarrenekom, ao 221 2.20
Ydanedtexum, an 1.75 1.77
tOxHbIR Ky36acc, ao 8.35 8.33
06AaMrayun pocCUCKUX X03ANCTBEHHBIX 06LiecTs 10.20 21.01
BawHedTs, 3 4.61
Espa3XonauHr ®uHaHc, 2 3.19
Meuen, 13 2.42 2.47
Mevuen, 14 1.86
COMNEPC, 2 5.03 6.25
TrK-5, 01 117 1.24
TrK-6, 01 1.35 1.38

AenexHble cpeacTBa 23.81 4.67



5-11 mapta 2011 ropa

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN POHA akuuin “CTOUK”
MHBECTVILWIOHHaFI CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULUI: aKLUW.
KOHL[eI'ITyaﬂbeIe TOproeble naen:

® HOxHbIi Ky36acc - ckopoe pasmelieHne Meyen MaiiHuH.

KommeHTapum ynpasnatoLLero: Ha npoweaweii Heaene cocras
doHAa He n3meHunca. POCCUIACKUI PbIHOK NO-NpeXHemy coxpaHsaeT
CBOE IMAEPCTBO C Hayana roaa bnarosaps BbICOKUM LieHaM Ha HedTb.
Mocne paspywnTenbHOro 3emneTpsaceHns B ANOHMKU, HA MUPOBBIX
pbIHKaXx aKLMii MOXeT HauaTbCsA KOPPEKLMA, Ha hOHe TPaAULIMOHHOTO B
TaKUX YCNOBUAX YXOAa MIHBECTOPOB 13 PUCKOBAHHbIX aKTUBOB, FYOUHY 1
NPOAOMKUTENbHOCTb KOTOPOM OLIEHUTD Ceivac JOCTaTOYHO CI0XHO.

AnHamunKa ctommocTu nas

140,00%

A

cpeacrea
0,73%

Ha 11.03.2011:

@® CTOMMOCTb YUCTbIX aKTUBOB
130,00% cocTaBnser 274,284 mnH py6.
120,00% ,pf‘m
o
iég'ggé: o i | @ CTOMMOCTb nas
90.00% il coctasnser 2787,96 py6.
80,00%
70,00% ”-V on CTOMMOCTHK Nas
Sg:gg:f oNf ¢ Hayana 2010 ropa:
,00%
40,00% +17,93%*
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Hedtb 1 ras
52,27%

—AKunn
99,27%
Jlotpebutennckuii

ceKTop
8,69%

Ourancel Metannyprus

o
12,30% 26,01%

CrpyKktypa noptdena ¢poHaa

Haumenosanune 05.03.11  11.03.11
Axuus 99.14 99.27
AWMHCKUI MeTannypruyeckuin 3aBoa, ao 3.09 3.01
FA3NPOM, ao 14.99 15.09
MK Hopunbckuit HuKens, ao 9.07 8.94
pynna JICP, ao 5.76 5.76
AWKCW Tpynn, ao 2.86 2.93
NIYKOWN, ao 15.08 15.16
HOBAT3K, ao 12.40 12.78
HoBonuneukuit meTanaypruyeckuin Kom6uHar, ao 4.67 4.54
PocHedts HK, ao 9.43 9.23
C6ep6aHk Poccuu, an 12.27 12.30
Cesepcrans, ao 3.83 3.77
HOxHbIf Kysbacc, ao 5.69 5.74
[JleHexxHble cpeacTBa 0.86 0.73

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTMLUMOHHAA cTpaTterunsa - arpeccmBHas.

O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.

KOHLl,eI'ITyaﬂbeIe TOproBble naen:

e HoBaTak - nepcneKkTMBbl YBeNUYEHWA BHYTPEHHUX LeH Ha ras,
noABNeHME HOBOr0 MAXOPUTAPHOro aKuMOoHepa C Xopolein
NOANTNYECKON NOAAEPIKKON.

KommeHTapun ynpasnsoLLero: Ha npoweawen Hejene coctas

¢oHaa cywecTBeHHO He M3MeHWncA. Mbl COKpaTUAWM BNOXEHUA B

NPUMBUIErMPOBaHHbIX akuuax YdaHedTexuma n OTKPbIIM HOBYIO

nosuumio B Gymarax bawHedTtn. Hedrerasosbit cekTop Beaet cebs

Nyylle pbiHKA Ha POHE BbICOKMX LieH Ha He(Tb 1 ABNSAETCA OTHOCUTENbHO

3alMTHLIM Ha (hOHE NOANTUYECKO HeCTaBMABHOCTYU B MUpE.

[AnHamuKa ctoumocTu nas

190,00%

180,00%
o )

170,00% —n/

160,00%
150,00%
140,00%
130,00%
120,00%

AKUUMn
HedTAHbIX KOMNAHMUM
95,09%

Ha 11.03.2011:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnisier 28,882 MaH py6.

@® CTOMMOCTb nas
cocraenset 1 120,69 py6.

-10,00%
-20,00%

= CTOVIK-HedTb 1 a3

[ CTOMMOCTM Nas
C Hayana 2010 ropa:

+22,92%*

[leHexHble cpeacTBa
4,91%

CrpykTypa noptdensa poHaa

HaumenoBanue 05.03.11 11.03.11
AKuus 94.61 95.09
BawHedTb, a0 0.52 1.61
lasnpom HedTb, a0 7.25 7.04
TA3MPOM, ao 14.71 14.68
JIYKOWN, ao 14.50 14.46
HOBAT3K, ao 14.25 14.56
PocHedTb HK, ao 14.44 14.02
CypryTHedTeras, ao 3.35 3.35
CypryTHedreras, an 8.35 8.42
TatHedTb UM.B.[.WWawuHa, ao 8.32 8.70
TatHedTb MM.B.[.WawwuHa, an 4.14 4.36
YdaHedtexum, an 4.79 3.89
[eHexHble cpeacTBa 5.39 4.91



5-11 mapta 2011 ropa

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBeCTMUMOHHAA CTpaTerus - arpeccuBHas.

OOGBbEKT MHBECTULMIA: AKLIMM KOMMNAHMI TeNEKOMMYHUKALMOHHON OTpacnu.

KOHLI,eI'ITyafIbeIe Toprosble naen:
e 06beauHeHne MPK Ha 6a3e Poctenekoma

KOMMEHTapI/II/I YNpaBnAwLWeEro: 3a npoweawyo Hejento B

AKUMM KOMNAHWUI

[leHexHble cpeacTBa

noptdene ¢doHAa He NpoM3OWNO M3IMeHeHUH. Mbl CoXpaHsem Te/IeKOMMYHWKaLMOHHON 0.77%
NO3UTUBHBIA B3MAJ Ha CEKTOP B CPEAHECPOYHON NepcrneKTUBe, XOTA g;p;i;";
- - , )
00N HEraTUBHBbIN (hoH MOXKET OKa3bIBaTh JaB/ieHNeE B KPATKOCPOUHOM
nepuoge. Tem He MeHee, CEKTOp TeNleKOMMYHUKauuUin cyutaetcs
TPAAMUMOHHO 3aLNTHLIM CEKTOPOM. Jlokanusaums GhoHaa cocTaenser
100%.
JvHamnka ctommocTtu nas Ha 11.03.2011: CrpykTypa noptdensa poHaa
HaumeHoBanue 05.03.11 11.03.11
® CTOMMOCTb YUCTbIX AKTUBOB AKumna 99.44 99.23
240.00% cocrasnsiet 30,177 MAH py6. A®K Cucrema, ao 14.39 14.30
320:000/: BonraTenekom, an 9.56 9.76
300,00% ,‘v‘v‘i ® cToumocTb nas [lanbcessb, an 5.68 5.79
;ggiggé: o~ cocraenser 1093,60 py6. MobunbHble TeneCuctemsl, ao 10.91 10.61
240,00% Poponcs?” PHT, a0 2.06 2.05
;gg'gg:;: — P F ©® M3MeHeHN CTOMMOC_T” nas PocTenekom, an 14.61 14.28
180,00% r,w W% (SUEREUE) 3’010 goday CubupbTenexkom, ao 8.37 8.51
160,00% F.Va . +52,36% TaTTenexom, ao 11.73 11.37
140,00% W
120,00% ll\/ YpanceasbuHdopm, an 12.97 13.25
100,00% N ! )
80.00% 5 ‘v‘"' tOxHan Tenek HHas ao 9.14 9.32
60,00% ~f [lleHexHble cpeacTBa 0.56 0.77
40,00% JP
20,00% A
0,00%
-20,00%
® o o o o S s S s S >
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’ = CTOWK-TenekommyHuKauun ‘

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”

NHBecTMUMOHHAA CTparteruna - arpeccnuBHas.

O6beKT MHBECTULINI: aKLUMN KOMMAHUIA oTpacnn metannyprmm n MallMHOCTPOEHUA.

KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:
o MeTalypruyeckas otpacib: 400biBaoLMe NPeanpuUsaTHS +
BEPTMKaNbHO-UHTErPYPOBAHHbIE KOMNAHUM

KommeHTapuun ynpaBfAloLWLEro: Ha npoweaweii Heaene 6bin0
NPOV3BEAEHO YacTWYHOE COKpalleHWe NOo3uLUiA B aKuMAX ALWMHCKOro
MeTanaypruyeckoro 3aBoja, NMPUBUNErMPOBAHHbIX aKkuuax ABToBasa, pap
Pycana, H/IMK, tOxHoro Kys6acca, Cesepcranu n Connepca. 10015 AeHEKHbIX
cpencTB coctaBnneT 2,6% 0T CTOMMOCTM aKTMBOB NopTdens.

AnHamuKa ctoumocTu nas

340,00%
320,00%
300,00% o
280,00%
260,00% A
240,00%
220,00% 1\
200,00% ,“-W
180,00% Y nrnd

160,00% W

AKUMM KOMNAHWUI
oTpacnau metanaypruu
1 MaLKUHOCTPOEHUA
97,38 %

Ha 11.03.2011:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocTaenser 25,985 miH py6.

@® CTOMMOCTb nas

cocrasnser 755,57 py6.
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= (CTOWK-MeTannyprus u MawunHocTpoexne

CTOMMOCTH Nas
c Hayana 2010 ropa:

+36,69*

[eHexHble cpeacTBa
2,62%

CrpykTypa noptdensa poHaa

HaumenoBanue 05.03.11 11.03.11
AKuus 95.61 94.01
AgToBa3, an 11.67 11.28
AWNHCKUI MeTannypruyecKknii 3asog, ao 12.18 11.66
TA3, ao 2.53 2.71
KAMA3, ao 4.73 4.79
HoBonuneukuit metanaypruyeckuin KOM6uHar, ao 13.73 13.14
Cesepcrans, ao 12.08 11.72
CunoBble MalKHbI, a0 14.30 14.79
Connepc, ao 11.03 10.83
HOxHbIR Ky36acc, ao 13.36 13.10
[Aeno3utapHas pacnucka 3.78 3.36
Pycan pap 3.78 3.36
[leHexxHble cpeAcTBa 0.61 2.62



ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

5-11 mapta 2011 ropa

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOHLl,eI'ITyaJ'IbeIe TOoproBble naen:
e KoHconmaauuna reHepupyoLwmx akTMBOB B OTpacu.
e [loarotoBKa IPO 3HepreTMyecKnx XonanMHros.

AKuum
KommeHTapuu ynpasnsAooLLero: Ha npoweaweii Hegene coctas 3“eKTp"’(Z':A‘;par:;;”ec“”X Ll.eHem;bllezi/pep.cma
(hoHAa HeCKONbKO n3meHnnca. Mbl 3aKpbiav No3nuuio B akumax TTK-9 n 91,88% '

yBenuuunu snoxenus B akummn ®CK. CekTop aKuuii 3n1eKTPOIHEPreTUKn
0CTaeTCA NOJA AaBneHnemM Ha oHe HOBbIX HEOAHO3HAYHbIX 3aABNEHUN
npaBuUTENbCTBA O HEOBXOAMMOCTY CAEPKMBAHNA TapudOB U 04epesHOro
pecdopmMpoBaHusA B OTpacau.

,U,I/IHaMI/IKa CTOMMOCTHM naf

Ha 11.03.2011:

CtpykTypa noptdens doHaa

Haumenosauue 05.03.11  11.03.11
. ® CTOMMOCTb YUCTbIX aKTUBOB Axuns 96.67 91.88
240'000/0 . coctasnset 20,641 MaH py6. Bawkupaxepro, ao 3.61 3.65
220,00% - Enuceiickas TTK (TTK-13), ao 3.02 2.85
200,00%
180.00% Y i ® CTOMMOCTb Nas WpkyTckanepro, ao 3.18 3.10
! AV . U i b cocrasnset 955,94 py6. Kys6accanepro, ao 4.21 4.00
160,00% A0 ’ e V' ’ ’ MocKoBcKas 06beanHeHHas 3neKTpoceTesas
140,00% Y Al P 4.56 4.32
120,00% J U vv o CTOMMOCTH nas KOMnNaHus, ao
100,00% Fad c Hayana 2010 roaa: Mocanepro, ao 3.65 3.51
80.00% ANV, 4 16,43%%* MocaHeproc6biT, a0 2.48 2.31
G ) + 16, o
60,00% OrK-1, a0 3.49 3.29
40,00% ]"J OrK-2, a0 8.64 8.23
20,00% o OrK-3, ao 1.90 1.81
0,00% o OrkK-4, ao 7.95 7.67
20,00% Pycluapo, ao 14.58 13.92
& NJ & NJ & 4 > 4 > 4 4 TrK-1, ao 5.10 4.82
& 3 & 3 & 1N & 1N & 1N N ’
o o Ry & o o Y & o o & TK-5, a0 4.57 4.29
4 I & i & & o > & Vv N TrK-9, a0 3.40
®CK EIC, ao 9.32 12.07
Xonauur MPCK, ao 13.00 12.03
’ —— CTOMK-3neKTpo3Hepretmka ‘ AeHexcHble cpeacTBa 333 8.12
by i 66 e ”»
OTKpbITbINA poHA akuun “CTOUK - NoTpebutenbCcKUit ceKTop
NHBecTn LULMOHHAA CTpaTerna - arpeccMBHasA.
OOBbEKT MHBECTULMIA: aKLMM KOMMNAHMI NOTPeOUTENbCKOrO CeKTopa.
KOHLI,eI'ITyaJ'IbeIeTopI'OBbIe naoen: [leHexHble
° ﬂMAepbl I'IOTpe6VITe}1 bCKOro CeKTopa cpencTsa

e [lpeactaBuTeNnbCTBO Te/IeKOMMYHUKALUOHHbIX KOMNaHuM.

AKUMM KOMNAHWI

3,76%

noTpe6uTenbcKoro
KommeHTapuu ynpaBfAalLWLEero: 3a npowenwyio Hegeno B cexr ' Akum
R opa é 9 3NeKTPo3HepreTn-
noptdene dhoHAa He NPOM30LWN0 U3MEHEHUIA. Mbl COXpaHAEM NO3ULMM 93,54% b 4ecKoil oTpacim
Ha TeKyllem ypoBHe. Kak 1 paHee, Mbl COXpaHsAeM NO3UTUBHbIN B3rAj Ha 2,70%
CEKTOP B  [ONTOCPOYHON MEPCMneKTUBe, OAHAKO, npeanonaraem
BO/MATU/ILHOCTb B KPATKOCPOYHOW U CPEAHECPOYHOM NepcnexTuBe.
[lMHaMunKa ctoMmocTu nas Ha 11.03.2010: CrpyKkTtypa noptdensa poHaa
HaumeHosauue 05.03.11  11.03.11
@ CTOMMOCTb YUCTbIX aKTUBOB AKI.lMil 93.26 96.24
§§22§Zj“ — cocTasnsert 32,343 MaH pyo. ABTOBA3, 20 2.12 214
180,00% PG ® cToMMOCTb Nas AsToBas, an 8.07 8.08
160,00% 2 cocrasnser 994,72 py6. Aspodror, ao 7.93 8.23
140,00% o bantuka, an 13.07 13.77
ﬁzzﬁ A ,A"‘ A ,I () Z‘Haqana Zocltt;)r;;(:m nas BEPO®APM, ao Bbin.2 5.11 5.33
60.00% Py ad L +44.82%F rpynna Komnatwii MUK, ao 4.95 4.95
60,00% I"J\\v’* oS Tpynna JICP, ao 15.04 15.31
40,00% Fud pynna Yepkusoso, ao 11.64 12.18
20,00% ad JNKCK Tpynn, ao 8.81 9.17
2332; Ind Komnanus M.Bugeo, ao 12.66 13.23
& K3 o & K K K K] o $ > Poctenexom, an 1.10 1.14
A A A A A A Y A S A 4 TTK:6, a0 275 27
” v N v > & v M © M [leHexHble cpeacTBa 6.74 3.76

—— CTOWK-NoTpebutenbckuil cektop




5-11 mapta 2011 ropa

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapVIVI YNpaBnAwnLWEro: NusectnunornHas aeknapaums

AaHHOTO (I)OH]J,a npeaycmaTtpuBaet BO3MOXHOCTb B/IOXEHUA CpeacTs

MHBECTOPOB B aKkuuu Komnauuu, exoaawmx B Nnaekc MMBB. Mo3atomy

ynpaeneHue ¢hoHAA NAacCMBHOE U CBOAMUTCA K NOAAEPIKAHUID CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET AA@HHbIN HOHA,.

AnHamuKa ctToumocTu nas

190,00%

180,00%

[lleHexHble
cpeactBa
1,06%

Ha 11.03.2011:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocTaenser 79,171 mnH py6.

® croumoctb nas

Y ool Y v cocrasnsier 1 051,77 py6.
¥ B fd
80,00% N S
70,00:/0 L} y i
2005 lAYA on CTOMMOCTH Nas
20,00% i
30,00% C Hayana 1010 roaa:
10000 f +22,61%*
0,00% YAf
10,00%
-20,00%
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= CTOUK-WUHpekc MMBB

Motpebutensckuit
cexTop ®uHaHcb!

2,63% 14,75%

TenekommyHuKaumu
3,96%

Hedtb v ras
51,03%
AKuMN
98,94%

Mertannyprua

18,24%
Xummyeckas,
NPOMBILINEHHOCTb NeKTPO3HepreTMka
2,31%
TpaHcnopt

0,25%

CrpykTypa noptdens doHaa

Haumenosaunue 05.03.11 11.03.11
AKuma 99.05 98.94
Aspodnor, ao 0.25 0.25
batk BTB, ao 1.99 1.96
rasnpom HedTb, a0 0.49 0.47
FA3MPOM, ao 14.89 14.89
TMK Hopunbckuii HuKenb, ao 9.10 8.93
WHTEP PAO E3C, ao 0.47 0.48
NIYKOWA, ao 14.96 14.95
Maruur, ao 2.61 2.63
MarHuToropcKuit MeTannypruyecknit KOMGuHat, ao 0.60 0.59
MobunbHble TeneCucremsl, ao 3.48 3.61
Moc3Hepro, ao 0.32 0.33
HOBAT3K, ao 5.39 5.51
HoBonuneukuit metannypruyeckuin Kom6uHar, ao 1.68 1.63
OrK-3, ao 0.24 0.23
Monumetann, ao 1.42 1.39
Montoc 3onoTo, ao 2.29 2.29
Pacnagckas, ao 0.48 0.43
PocHedTb HK, ao 5.93 5.77
Poctenekom, ao 0.30 0.35
Pycluapo, ao 2.25 2.26
C6epbank Poccuu, ao 11.82 11.87
C6ep6ank Poccuu, an 0.92 0.92
Ceepcrans, ao 3.06 2.98
CypryTHedreras, ao 3.48 3.48
CypryTHedreras, an 1.27 1.29
TatHedTb MM.B.[.WawwnHa, ao 3.60 3.77
TpaHcHedTsb AK, an 0.85 0.90
Ypankanwii, ao 2.42 2.31
®CKE3C, ao 1.56 1.56
Xonauur MPCK, ao 0.92 0.91
[leHexxHble cpeAcTBa 0.95 1.06

KOHTaKTbI

Anpeca opucos B CaHKT-letepOypre:

MeTporpaackas Hab., a. 36, nuT. A, 6/u “/Innkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45

yn. Boccranus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00



