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B [IpaBmiia moBepuTenbHOrO yrpaBiaeHUuss OTKPBITHIM Ta€BBIM HHBECTHIIMOHHBIM (poHmoM akiuii «bKC —

AxTtyanbnbie Unen»
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Ha3Banue JIOKyMEHTA: IIpaBuna HasBanue gokymenra: IlpaBuna HOBEPUTENIBHOIO
JIOBEpUTENbHOTO ympaBiieHus: OTKPHITEIM TaeBbIM | yrpaBieHUs OTKpPBITHIM TaeBbIM WHBECTHIIMOHHBIM
WHBECTUIIMOHHBIM  ougoM akmuit  «BKC — | dpongom  cmemannbix  wHBecTuimi  «BKC — —
AxryanbHble Uaen» Axryanbubeie Unen»

II. 1 HOJ’[HOC Ha3BaHHUC II1a€BOIO n. 1 IlonmHoe Ha3BaHME MAEBOTO HMHBECTUIITUOHHOTI'O
MHBECTULMOHHOTO (oHaa  OTKpbIThIA maesoii | $oHIa  OTKPBITHIE MacBOil WHBECTHIHMOHHBIN  (OHI
MHBECTHIMOHHBIH ~ (oHx  akimii  «BKC ~— — | CMCIIaHHBIX unsectuimit «bBKC — AktyansHbie Mnen»

AkrtyanbeHble nen»

m. 2 Kparkoe Hasauue (onma OIMU® axmmii «bBKC
— AxtyanbHble Wneny.

m. 2 Kpatkoe nasanme ¢onma OIIND cmemaHHBIX
unBectuumit KbBKC — AxrtyansHbie Unen»

n. 23.1. HmymectBo, cocraBusomee (oHx,
MOJKET OBbITh HHBECTHPOBAHO B:

1) JfeHexHble CpeACTBa, B TOM  YHCIE
HWHOCTPAHHYIO BaJIIOTYy, Ha CUCTAaX M BO BKJIaJlaX B
KPCAUTHBIX OPpraHu3alunsax;

2) MOJHOCTBIO OIUIAYCHHBIE AKIMU POCCHUICKHX

OTKPBITHIX AKIIMOHEPHBIX o0111ecTB 3a
HACKITIOYEHHEM aKIUH AKIIMOHEPHBIX
WHBECTHIIMOHHBIX ~ (QOHIOB  (mamee -  aKIuH

POCCHUHCKHX OTKPBITHIX aKIIMOHEPHBIX OOIIECTB);

3) MOJIHOCTBIO OTUTAYEHHBIE aKIIMU MHOCTPAHHBIX
AKIIMOHEPHBIX OOIIECTR;

4) noNTOBBIE MHCTPYMEHTHI,

5) aKuuM aKIWOHEPHBIX HWHBECTHIIMOHHBIX
(GOHIOB W WHBECTHUIMOHHBIE TaW  3aKPBITHIX,
OTKPBITHIX u WHTEPBaJbHBIX MAeBBIX
WHBECTUIIMOHHBIX  (OHIOB,  OTHOCSIIMXCA K
Kareropu (OHIOB aKIMH M HMHICKCHBIX (DOHJIOB,
€CJIM pacueT MHIEKCa OCYIIECTBISETCS TOJIBKO IO
AKIUAM;

6) man (aKIu) UHOCTPAHHBIX MHBECTHIIMOHHBIX
(OHIIOB, TPOCIEKTOM KOTOPBIX MPEIYCMOTPEHO,
yro He MeHee 80 MPOLEHTOB aKTUBOB YKa3aHHBIX
(hOHIOB WHBECTHUpYeTCS B IIEHHbIE OyMarw,
KOTOpBIE B COOTBETCTBHM C JIMYHBIM 3aKOHOM
MHOCTPAHHOTO SMUTEHTa OTHOCATCS K aKLUsAM, €CIH
NPUCBOCHHBIN yKazaHHBIM masMm (akuusim) kox CFI
UMEeT CleQyloIlne 3HadeHus: mepBas OykBa -
snayenue "E", Bropas OykBa - 3Hauenwme "U",
TpeTbst OykBa - 3HadueHwe "O" WIM eclid mau
(akmmm) 9Toro  (GoHAA TPONUIA  MPOIECAYPY

. 23.1. UmymecTBo, cocraBisitoniee GOHI, MOKET
OBITH MHBECTHPOBAHO B:

1) nmeHexxHble CpeacTBAa, B  TOM  YHCIE
WHOCTPAHHYIO BaJIIOTy, Ha CYE€TaX M BO BKJIANax B
KPEAMTHBIX OPTaHU3aIUsX;

2) TIONHOCTHIO OTUIAYE€HHBIC AKIUU POCCHUCKUAX
OTKPBITBIX aKIIMOHEPHBIX OOIIECTB, 32 UCKIIIOYCHHEM
aKIU{d aKIMOHEPHBIX HWHBECTHIIMOHHBIX (DOHOB
(mamee  —  aKOMM  POCCHMCKHX  OTKPBITHIX
aKIIMOHEPHBIX OOIIECTB);

3) MOJHOCTHIO OIJIaUY€HHBIE aKIIUM MHOCTPAHHBIX
aKIIMOHEPHBIX OOIIECTR;

4) MoNTOBBIE MHCTPYMEHTHI,

5) aKkiuu aKIMOHEPHBIX MHBECTUITMOHHBIX (POHJIOB
Y MHBECTUIIMOHHBIE AU OTKPBITHIX, HHTEPBAJIbHBIX H
3aKPBITBIX ~ TA€BBIX  HMHBECTUIIMOHHBIX  (DOHJIOB,
OTHOCSIIIUXCS K KaTeropuu (POHAOB JEHEKHOTO
pPBIHKA, o0JHranuii, aKIui, CMEIIIaHHBIX
WHBECTHIINN, MPSMBIX HHBECTHUIIHH, 0CO00 PUCKOBBIX
(BEeHUYpHBIX) WHBECTHIINH, HEJBUKHUMOCTH,
UIOTECYHBIX  (POHIOB, HMHIACKCHBIX (OHIOB (C
yYKa3aHHEM MHJIEKCA), KPEIUTHBIX (DOHIOB, XEIK-
(OHIIOB, 32  WCKJIIOYEHHEM  HHBECTHUIIMOHHBIX
(OHJIOB, OTHOCSIIMXCS K Kateropuu (hoHI0B (HOHIIOB;

6) man (aKmMM) WHOCTPAHHBIX WHBECTUIIMOHHBIX
(OHIIOB, €CIM TPHCBOSHHBIH YKa3aHHBIM MasM
(akmusam) xon CFI mmeer cnemyromnue 3HAYCHUS:
mepBass OykBa - 3HaueHue "E", BTopas OykBa -
3Hauenue "U", Tperbsa OykBa - 3HadeHue "O" uim
ecnu mau (akiuu) 3Toro QoHIA MPOILTH MPOLUEAYPY
JIUCTHHTA XOTS OBl B ONMHOW W3 (POHIOBON OHpPIK,
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JUCTUHTA XOTS OBl B OMHOW M3 (OHIOBOH OWpPXK,
yKa3aHHBIX B a03. 3 m. 23.3. Hacrosiux [Ipasui, -
3HadeHue «C», msaTas OykBa - 3HaueHne "S";

7) poccHiickne W WHOCTPAaHHBIC JICTIO3UTAPHBIC
PacIUCKU Ha IICHHBIE OyMar, MperyCMOTPEHHBIC
HACTOSIIUM ITYHKTOM;

8) WMyIecTBeHHBIE MMpaBa U3 (PHIOYEPCHBIX H
OTITMOHHBIX JOTOBOPOB (KOHTPAKTOB), ©0a30BBIM
AKTUBOM KOTOPBIX SIBIIICTCS MMYIIECTBO (MHIEKC),
npexycMoTpenHoe 1. 23.5. Hactosmux [IpaBu.

yKa3aHHBIX B a03. 3 1. 23.3. mactosmux [lpasumn, -
3HaueHue «C», nartas Oyksa - 3Hayenue "S";

7) poccHiicKMe W WHOCTpPAHHBIC EITO3UTapHBIC
pachuicKl Ha IeHHBbIe OyMarw, NpeayCMOTPEHHEIE
HACTOSIINM ITyHKTOM;

8) wuMmymiecTBeHHbIE NpaBa U3 (BIOYEPCHBIX U
ONITMOHHBIX ~ JOTOBOPOB (KOHTPAKTOB), 0a30BBEIM
aKTUBOM KOTOPBIX SIBISIETCS HWMYIIECTBO (MHIEKC),
MPEAYCMOTPEHHOE MYHKTOM  23.5.  HACTOSIIHUX
ITpaBut.

n. 24. Crpykrypa axtuBoB ®oHma momkHa

OJTHOBPEMEHHO  COOTBETCTBOBATH  CIEAYIOIINM
TpeOOBAHMM:
1) neHexHbIE CpEACTBA, HAXOJIAIIAECS BO

BKJIAJIaX B OJHOW KPEAUTHON OpraHu3aliy, MOTYT
COCTaBIATh HE Oojee 25 MPOIEHTOB CTOMMOCTH
AKTHBOB;

2) OILIEHOYHAas CTOUMOCTD JOJITOBBIX
WHCTPYMEHTOB MOXET COCTaBIATh He Oonee 40
NPOLIEHTOB CTOMMOCTH aKTHBOB;

3) He MeHee JABYX TpeTedl paboymx JHEH B
T€YeHHEe  OJHOTO  KaJeHJAapHOTO  KBapTaja
OLICHOYHAsl  CTOMMOCTh  AaKUUA  POCCUUCKHUX
AKLIUOHEPHBIX OOIIECTB, WHBECTULMOHHBIX I1aEB
MAacBbIX ~ HMHBECTHLUOHHBIX  (OHAOB,  aKIHi
MHOCTPAHHBIX  AKLUMOHEPHBIX  OOIIECTB, IaeB
(axmuit) ”HOCTpAaHHBIX HHBECTUITMOHHBIX (DOHIOB, a
TaKe POCCHUCKUX W MHOCTPAHHBIX JIETO3UTAPHBIX
paciucoK Ha akLWHU JOJDKHA COCTABIIATH HE MEHee
50 OpoUEHTOB CTOMMOCTH axkTUBOB. Ilpu 3TOM
pabounMm nHeM B 1emax Hactosmux [IpaBun
CUMTAeTCs JIeHb, KOTOPBHIH HE TMpH3HAETCS B
COOTBETCTBUM C 3aKOHOJATENbCTBOM Poccuiickoi
Oenepan  BBIXOAHBIM U (WIIM) HepaboOUYNM
Npa3THAYHBIM JTHEM.

4) o1lcHOYHAs CTOMMOCTD IIEHHBIX OyMar OJHOrO
SMHUTEHTA U OLIEHOYHAs CTOUMOCTh POCCHHCKUX U
WHOCTPAHHBIX  JICTIO3UTAPHBIX  PAaClUCOK  Ha
yKa3aHHbIE I[eHHbIe OyMarn MOXET COCTaBJsTh HE
Oonee 15 MPOLIEHTOB CTOMMOCTH aKTHBOB;

5) oLIeHOYHAsl CTOMMOCTb MHBECTUIIIOHHBIX I1acB
MAcBbIX WHBECTHUIIMOHHBIX (OHJOB W (WMJIM) aKIUi
AKLIUOHEPHBIX HMHBECTULIUOHHBIX ()OHIOB U (MIIH)
naeB (aKkuuil) WHOCTPAHHBIX WHBECTULIMOHHBIX
(hOHIIOB MOKET COCTaBIATh He Oonee 40 MPOIEHTOB
CTOUMOCTH aKTHBOB;

6) KOJMYECTBO MHBECTHLMOHHBIX IaeB MaeBOro
WHBECTUIIMOHHOTO ¢douma WIH aKIuit
aKIMOHEPHOTO WHBECTUIIHOHHOTO (hOHJA HIIH T1acB
(akumil) MHOCTPAHHOTO HMHBECTUIMOHHOTO (oHxa
MOXET CcOoCTaBinsATh He Oonee 30 mpoueHTOB
KOJINYECTBa BBIJJAHHBIX (BBITTYIIIEHHBIX)
MHBECTUIIMOHHBIX MaeB (AKLUI) KaXXAOro M3 3THUX
(hoHmoB;

7) oreHOYHAas
IpeHa3HAYCHHbBIX

CTOMMOCTh IIEHHBIX Oymar,
TUTSL KBAJTM(UITUPOBAHHBIX

n. 24. Crpykrypa aktuBoB @oHzma momKHa
OIHOBPEMEHHO  COOTBETCTBOBaTh  CIEAYIOIIMM
TpeOOBAHUIM:

1) neHexHble CpenCTBa, HAXOAALIMECS BO BKIagax
B OJIHOW KPEJUTHON OpPraHU3allu, MOTYT COCTABIISATh
He Ooiee 25 IPOIIEHTOB CTOMMOCTH aKTHBOB;

2) He MeHee JBYX TpeTeil pabounx JHEH B TeueHHE
OIHOTO  KaJeHJAapHOTO  KBapTaja  OLEHOYHas
CTOMMOCTh IIEHHBIX OyMmar JOJDKHa COCTaBIATH HE
MeHee 70 MPOLIEHTOB CTOMMOCTH aKTHUBOB.

[Ipu 3TOoM paGoduM [HEM B LENAX HACTOSIMIUX
IIpaBun cuutaercst AeHb, KOTOPBIM HE NMPU3HAETCA B
COOTBETCTBUM C 3aKOHOJATENBCTBOM Poccuiickon
Oenepanii  BBIXOAHBIM ® (W)  HepaboOYnM
Mpa3AHUYHBIM JTHEM.

3) olleHOYHAs CTOMMOCTh IIEHHBIX Oymar OHOTO
SMHUTEHTA U OLIEHOYHAs CTOMMOCTb POCCHHMCKUX H
WHOCTpPAHHBIX  JEMO3WTapHBIX  PAacCMUCOK  Ha
yKa3aHHbIC IIEHHBIE OyMard MOMKET COCTaBISATH HE
Oosee 15 MPOLICHTOB CTOMMOCTH aKTHUBOB;

4) oreHOYHas CTOMMOCTh MHBECTUIMOHHBIX IaeB
MacBbIX HMHBECTUIMOHHBIX (POHIOB M (WIM) aKIUH
aKIIMOHEPHBIX WMHBECTUIIMOHHBIX (OHIOB W (WJIH)
naeB  (akuumi) HMHOCTPAaHHBIX HMHBECTHLIMOHHBIX
(OHIIOB MOXKET cOCTaBIATh He Oosee 50 MPOICHTOB
CTOMMOCTH aKTHBOB;

5) KOJMYECTBO WHBECTHUIMOHHBIX I1A€B I1A€BOIO
WHBECTUIIMOHHOTO ()OH/Ia WM KLU aKIIMOHEPHOTO
WHBECTUIIMOHHOTO  (GoHAa WM 1aeB  (aKiui)
MHOCTPAHHOTO WHBECTUIIMOHHOrO (OHJA MOXKET
coctaBisiTh He Oonee 30 MPOLEHTOB KOJIMYECTBA
BBIJIAHHBIX (BBIMYIIEHHBIX) HHBECTHIUOHHBIX IacB
(axkumit) Kaxaoro u3 3TuX GOHIOB;

6) oOleHOYHas CTOMMOCTh IIGHHBIX OyMar,
IIpEAHA3HAYEHHBIX JUTSL KBaJIN()UIINPOBAHHBIX
WHBECTOPOB, KOTOpBIE BBINMYIIEHH (BBIIAHBI) B

COOTBETCTBHM C 3aKOHOJATEILCTBOM Poccuiickoit
Odenepanii, W HWHOCTPAHHBIX IIEHHBIX OyMmar,
KOTOpBIE B COOTBETCTBHH C JIMYHBIM 3aKOHOM
WHOCTPAaHHOTO  OSMUTEHTA HE  MOTLYT  OBITh
MPEMAJIOKEHBl HEOTPAHUYEHHOMY KPYTY JIMI, MOXET
COCTaBJIsITh HE Oojiee S5 TPOLEHTOB CTOMMOCTH
aKTHBOB;

7) OIlCHOYHAST CTOMMOCThH HEIMKBHIIHBIX I[CHHBIX
Oymar MokeT cocTaBiATh He Oonee 10 mporeHTOB
CTOMMOCTH aKTHBOB;
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MHBECTOPOB, KOTOpbIE BBINYILEHb! (BBLOAHBI) B
COOTBETCTBMM C 3aKOHOJAATENbCTBOM Poccuiickoit
Qdenepanuy, M HMHOCTPAHHBIX LEHHBIX OyMar,
KOTOpble B COOTBETCTBUH C JIMYHBIM 33aKOHOM
MHOCTPAaHHOTO  OMHTEHTa HE  MOTyT  OBITh
NPEASIOKEHbI HEOTPAaHUYEHHOMY KpPYTY JIUI, MOXKET
COCTaBJISITh HE Oosiee 5 NPOLEHTOB CTOMMOCTH
AKTHUBOB;

8) oleHOYHAs CTOMMOCThH HEJNWKBHUIHBIX EHHBIX
OyMar MOXeT cOcTaBisATh He Oornee 10 mporeHTOB
CTOMMOCTH aKTHBOB ;

9) oneHOYHas! CTOMMOCTh MHOCTPAaHHBIX LIEHHBIX
Oymar, He [OIMYyLIEHHBIX K TOPTaM pPOCCHHCKHUMHU
OpraHu3aToOpaMy TOPrOBIM HAa PBIHKE LEHHBIX
OyMmar, MOKeT COCTaBJIsATh He Oosee 70 MPOILEHTOB
CTOMMOCTH aKTHBOB.

TpeboBanne moanmyHKTa 4 HACTOSIIETO IMYHKTa
HE paclpoCTpaHsIeTCsl Ha TOCYJapCTBEHHBIC LICHHBIE
oymaru Poccuiickoit ®epepanuu, a Takke Ha
LEHHble OyMaru MHOCTPAaHHBIX TOCYIJapcTB H
MEXXIYHApOIHBIX (PMHAHCOBBIX OpPraHU3ALMH, €CIH
SMHUTEHTY TaKUX IICHHBIX Oymar MpUCBOCH PEHTHHT
JOJATOCPOYHOM  KPEAMTOCHOCOOHOCTH HE HHUXKE
ypoBHs "BBB-" mo xmaccuukanmuyd pedTHHTOBBIX
arentctB "®wurtu Peittunrc" (Fitch-Ratings) wnm
"Cranpgapt sux [lypc" (Standard & Poor's) mu6o e
HIke ypoBHA "Baa3" mo  kimaccuduxarmm
peditunroBoro areurcrea "Mynuc HHBecTopc
Cepauc" (Moody's Investors Service).

TpeboBanne MOANMYHKTa 4 HACTOSILIETO ITYHKTA B
YacTH, KacalollelCcsi OrpaHWYeHUs] Ha ICHHBIC
Oymard OJHOTO 3MHUTEHTa, HE pPacHpOCTpaHseTCs
Ha POCCHICKHE W WHOCTPaHHBIC JEMO3UTapHBIC
PAacIIUCKH.

TpeboBaHnue MOAIYHKTAa 7 HACTOSILETO ITyHKTA
HE paclpoCTpaHseTCsi Ha WHOCTPAHHBIC ICHHBIC
Oymaru, CHELHAIBHO  BBIMYLICHHBIC Ui
oOpamieHuss B MHOM TOCYJapCTBE M MPOIIEALINE
Opoleaypy JUCTHHTa  XOTS Obl Ha OJHOW U3
(hoHIOBBIX OWpXK, yKa3aHHBIX B a03. 3 m. 23.3.
Hacrosiux IIpasu.

TpeOoBaHus HACTOSANIETO MYHKTa MPUMEHSIOTCS
JI0 JIaThl BOBHUKHOBEHUSI OCHOBAHHMS MPEKPAICHHS
donpa.

8) olleHOYHAas CTOMMOCTh WHOCTPAHHBIX I[CHHBIX
Oymar, He AONYIIEHHBIX K TOPraM POCCHUCKUMH
OpraHu3aTOpaMy TOPTOBJIM Ha PhIHKE LIEHHBIX OyMmar,
MOXET COCTaBJIIATh He Oomee 70 TIPOLIEHTOB
CTOMMOCTH aKTHBOB.

TpeboBanue moanmyHKTa 3 HACTOSIIETO MYHKTA HE
pacrpocTpaHseTcsl Ha TOCYJapCTBEHHBbIE LIEHHbIC
oymaru Poccuiickoii @enepannu, a Takke Ha IIEHHBIE
Oymaru WHOCTPaHHBIX rocyJapcTB u
MEXIYHapOIHBIX ()MHAHCOBBIX OpPraHM3aLUi, €ciH
SMHUTEHTY TAaKUX LIEHHbIX OyMar NpHUCBOCH PEHTHHT
JOJTOCPOYHOM  KPEeOUTOCIIOCOOHOCTH HE  HIDKE
ypoBus "BBB-" mo ximaccudukanum peHTHHTOBBIX
areHrctB "®uty Peiitunrc" (Fitch-Ratings) wm
"Crannapt su1 [lypc" (Standard & Poor's) nu6o He
HIKe ypoBHs  "Baa3" mno  kmaccupukanuu
pedtunroBoro areHrctBa "Mymuc  HMHBectopc
Cepsuc" (Moody's Investors Service).

TpeboBaHue TOMMYHKTa 3 HACTOSIIETO MyHKTA B
4yacTu, Kacamolleiics OrpaHM4YeHdsT Ha ILICHHBIC
Oymaru OfHOrO IMHUTEHTA, HE PAcIPOCTPaHACTCS Ha
pOCCUIICKME M HMHOCTPAaHHBIE  JICNIO3UTapHbBIC
PacCIUCKH.

TpeboBanne moAmMyHKTa 6 HACTOSIIETO MYHKTa HE
pacrnpocTpaHseTcs Ha HHOCTPaHHBIC IICHHBIC Oymary,
CIICMAJIbHO BBIITYHICHHBIC JIA O6paH_[CHI/ISI B MHOM
rocyJapcTBe M MPOIIEAIINE MPOLEAypY JIMCTHUHra
XO0Ts OBl Ha OHOH U3 (POHMOBBIX OMPXK, YKa3aHHBIX B
a63. 3 m. 23.3. nacrosmux [TpaBu.

TpeboBanus HACTOALIETO MYHKTa MPUMEHSIOTCS
O AaThl BOSHUKHOBEHHUS OCHOBAHHMS NPEKPAIICHUS
donna.

. 83. HBeCTHIIMOHHBIE TIaK MOTYT OOMEHUBATHCS
HAa WHBECTHUITMOHHBIE IIaW CJIEAYIONIAX TMaeBhIX
WHBECTUIIMOHHBIX (DOH/IOB!

- OTKpBITBIN TTACBOH MHBECTUIIMOHHBIA (HOH]T
axnmii «BKC - MakcumansHabie Bo3MOKHOCTHY,

- OTKpBITBIN TTACBOW MHBECTUIMOHHBIA (HOH]T
oomuraimiit.  «bBKC -  ®oux  HanumoHanbHBIX
OOnuraiuii»,

- OTKpBITBIN TTACBOH MHBECTUIMOHHBIA (HOHIT
axnmii «BKC - I'mo6anbabie PRIHKNY,

- OTKpBITHIN TACBOW WHBECTUIIMOHHBIA (DOH]T
cvemangeix  wHBecTtunuid  «BKC - 3onotas

m. 83. MIHBECTUITMOHHBIC TMaW MOTYT OOMECHHBATHCS
Ha WHBECTHIIMOHHBIC TIaM CIEIYIONINX TIACBBIX
WHBECTUIIMOHHBIX (DOH/IOB!

- OTKpBITBIA TACBOW WHBECTHIIMOHHBIN (OH/I
cvemandeix uHBeCcTHIME «BKC - MakcumanbHbIE
Bo3MoxaocTn,

- OTKpHITHI NAaeBOM WHBECTULIMOHHBIH (HOHJ
obomurammii.  «BKC - @onnx  HamuoHajabHBIX
Oonuramnuiiy,

- OTKpBITBIA ACBOW HWHBECTHIIMOHHBIN (DOH
cMmemanaelx  uHBecTunui «bKC - T'moOGanbHbIE
Pk,
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Cepenunay,

- OTKpBITHIN WH/IEKCHBII MaeBoi
naBecTuioHHbI @ouyg «bKC - HMunexc MMBDby,
- OTKpBITHI TTa€BO MHBECTUIIMOHHBIN (OHIT
akuyii «bBKC — I'mo6anbabie MeTalibDy,

- OTKpBITHI TTa€BO MHBECTUIIMOHHBIN (OHIT
akuuii «bKC — I'mob6ansHast HeTo»,

- OTKpBITBIY TTACBOW WHBECTUIIMOHHBIA (HOH]T
tdhonmoB «bKC — Bamtotabie UHBECTUIINNY.

- OTKpBITBIA ACBOW HWHBECTHIIMOHHBIN (DOHI
¢dournoB «bKC - 3onotas Cepenunay,

- OTKpBITHIN WHAEKCHBIN naeBoi
naBecTunoHHbI @oug «kbKC - HMunexc MMBBbBy,

- OTKpBITHIA TTa€BON WHBECTHUITHOHHBIA (DOH
cmemragaeix  mHBecTuimii «BKC — T'mobOanbHBIE
MeTtannby,

- OTKpBITBIA TIACBOW WHBECTHIIMOHHBIN (DOHI
cMmemanaelx  uHBecTHHui «BKC - T'noOanbHas
Hedtb»,

- OTKpBITBIA TIACBOW WHBECTHIIMOHHBIN (OH]T
¢dounor «bKC — Banroraeie MHBeCTHIINIY.

I'enepanbHblid AUPEKTOP
3A0 YK «BKC»

/ P.@. llaiinypoB
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