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MNU3MEHEHUS U JOINOJTHEHUSA Ne 12

B IIpaBuma moBeputenbHOro ympasieHUs OTKPHITHIM MAaeBBIM WHBECTHUIIMOHHBIM (hoHmoMm akiuii «bKC — ®onpg

ITepcrieKTUBHBIX AKIIHI

Crapas pegakuus

HoBas pexaxkuus

HaumenoBanue nokymenta: [IpaBuna noBepUTeIbHOTO
yopaBieHuss OTKpBITBIM — MA€BbIM  HMHBECTULIMOHHBIM
tdhonmom axmmii «bKC — ®onn [lepcriekTHBHBIX AKITHID

HanmenoBanue JIOKyMEHTA: [IpaBuna
JIOBEPUTEIILHOTO  YIIPABIICHUS OTKpPBITBIM
MAaeBbIM WHBECTHIIMOHHBIM  (DOHAOM  aKITHii
«BbKC — Makcumainbubsie Bo3mosxkHOCTHY

n. 1. IlonmHoe Ha3BaHME MaeBOTO HWHBECTUIIMOHHOTO
(orma OTKpEITHIH MTa€BOM HHBECTUITMOHHBINA (DOHT aKIIHi

n. 1. TIlomHoe  Ha3BaHME  IaeBOTO
WHBECTUIIHMOHHOTO (hoHma OTKPHITHIA MaeBoit

«bKC — IlepcniexTuBHBIX AKIHi» (Hanee - GoHI). uHBeCTHUIHOHHBIH ¢oHn akmuid «bKC —
Makcumanbaple  Bo3moxnoctn» — (mamee -
doun).

. 2. Kparkoe nazBanue donma OIIND akuuit «bKC - m. 2. Kparkoe HazBanme ¢(onma OIIND
®ona [lepcreKTUBHBIX AKITHI. Ak «BKC - MaxkcumanbHbie
Bo3moxxnocTny.

. 22. THBEeCTULMOHHAS TOJUTHKA YIPABISIIOIIEH
KOMITaHUH:

NHBECTULIMOHHOW  TOJIMTUKOM  YIPaBIISIIOLIEH
KOMITAHUH SIBJISICTCSI JIOJITOCPOYHOE BJIOKEHHUE CPEJICTB B
[eHHbIe OyMaru W KPaTKOCPOYHOE BIIOKEHHE CPEICTB B
UMYIIECTBCHHBIC TpaBa U3 (bIOYSPCHBIX M OIMIIUOHHBIX
JIOTOBOPOB (KOHTPAKTOB).

NmymecTBennple mpaBa #3 (PBIOYEPCHBIX U
OTIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) MOTYT COCTaBISITh
aKTHBBI [IPU YCIIOBUH UTO:

1) ykasaHHBIE JOTOBOPHI 3aKIFOUEHBI HA TOPrax

(OHIOBBIX, BAMIOTHBIX OHP)K B  COOTBETCTBHHM C
YTBEPKICHHBIMU AMH cnenupuKaIsIMy,
OIIpEACIAIONINMH CTaHJApTHBIE yCIJIOBHUSA

COOTBETCTBYIOIIMX JJOTOBOPOB (KOHTPAKTOB);

2) CcyMMa BEJIMYMH OTKPBITON JUTMHHOM MO3HLIUH
10 BCEM (1)BIOT-IepCHBIM U OIMIMOHHBIM KOHTpaKTaM HE
NPEBBIIIACT:

CyMMY JIGHEKHBIX CpPEACTB, COCTaBIISIOLINX
aKkTUBbl (OHIA W HAXOAAIMMXCS Yy TNPOodhecCHOHATHHBIX
Y4aCTHUKOB PBIHKA HEHHBIX 6YMaI', 3a BBIUCTOM CYMMBI
00s3aTeNCTB 1O Iepedaye  JCHEXKHBIX  CPEACTB,
COCTaBJIAOLINX AKTHBbI (1)0H,Z];a, 110 CACIIKaM, HE
SIBIISTFOIITUMCST IMPOU3BOJHBIMHU (bI/IHaHCOBBIMI/I
MHCTPYMEHTaMHU; U

CyMMY JCHEXKHBIX CpenCTB, BKJTIOYast
MHOCTPAHHYIO BAIIOTY, COCTABIISIONINX aKTHBHI (HOHAA, HA
0aHKOBCKHUX CUETaX; U

CYMMY  JICHEKHBIX

CpCACTB, COCTABJIAIOIINX

0. 22. HWuBecTUIIMOHHAA IIOJATHUKA
YIPABISIIOIIEH KOMIIAaHUU:

HNHBecTHIIMOHHOMN MHOJUTHKOMN
YIIPABJISIFOIICH KOMIIAaHUH SIBJISIETCS
JIOJITOCPOYHOE BJIOKEHUE CPEACTB B LICHHBIE
OyMars U KpaTKOCPOYHOE BJIOYKEHHUE CPEICTB B
UMYIIECTBCHHbIE TMpaBa U3 (BIOUEPCHBIX WU
OTIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB).

NmymiecTBeHHBIE npaBa 3
(BIOYEPCHBIX W OMIMOHHBIX  JIOTOBOPOB
(KOHTPAKTOB) MOTYT COCTABJISITH AKTHUBHI IIPH
YCJIOBHH YTO:

1) yKa3aHHbIC JIOTOBOPBI
3aKJIIOUEHBl Ha TOprax (POHIOBBIX, BaJIOTHBIX
OMpX B COOTBETCTBUM C YTBEPKICHHBIMU UMHU

cneun(uKausIMy, OTIPEICIISIOIINMHU
CTaHJAapTHBIC YCII0BUsA COOTBETCTBYIOLINX
JIOTOBOPOB (KOHTPAKTOB);

2) CyMMa BEJIIMYMH  OTKPBITOH

JUTMHHOW TIO3WIIMKA TI0 BCeM (DBIOYEPCHBIM U
ONIIMOHHBIM KOHTPAKTaM HE MPEBHIIIAECT:

CYMMY JICHEKHBIX CPEACTB,
COCTABJISIONTNX aKTUBHI (POHIA W HAXOJISIIAXCS
y 1mpo)eCCHOHATIbHBIX YYaCTHUKOB pBIHKA
IEHHBIX ~ OymMar, 3a  BBIYETOM  CYMMBI
00513aTeIBCTB 1O MIepeiave JSHEKHBIX CPEIICTB,
COCTaBJISIONIMX aKTUBbI ()OHIA, 11O CACTIKAM, HE
SIBJISTFOIIIUMCS.  TIPOU3BOJAHBIMU  (DMHAHCOBBIMHU
WHCTPYMEHTAMU; U
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aKkTuBbl (POHIA, BKIIOYAas MHOCTPAHHYIO BaJIOTY, BO
BKIazax B KPEIUTHBIX OpraHu3alysaX, HMEIOIUX
PEUTHHT JOJATOCPOYHOM KPEAUTOCHOCOOHOCTH HE HHXKE
ypoBasa «BBB-» mo kmaccudukanmm peHTHHTOBBIX
areurctB  «®Pury  Peiitmmre»  (Fitch-Ratings) wmm
«Cranpgapt sux [lype» (Standard & Poor's) nubo He HiKe
ypoBHA «Baa3» mo kmaccupukanuu PEHTHHTOBOTO
arearctBa Myanc Husectopc Cepruc (Moody's Investors
Service); u

CTOMMOCTb TOCYJapCTBEHHBIX IICHHBIX Oymar
Poccuiickoii @enepanuu, cOCTaBIAIONINE aKTUBHI (HOHAA,
KOTOpbIE JOMYIIEHBI K TOPraM OpraHu3aTopa TOProBiHu Ha
PBIHKE EHHBIX OyMar ¥ YCIOBUSMH BBIITYCKa KOTOPBIX HE
NPEAyCMOTPEHO OrpaHHYeHHE X B 000pOTE;

3) BemM4MHA COBOKYITHOW KOPOTKOH MO3MIIMH II0
(prOYepCHBIM u OTIIMOHHBIM KOHTpaKTaM
(paccuMThIBaeTCAd MO JOrOBOpaM C OJHHMM U TeM XKe
0a30BBIM aKTHBOM) HE NPEBBIIACT BEIMYUHY MOKPBITHS
COBOKYITHOH KOPOTKOH TO3WIWN (PacCUUTHIBACTCS I10
akTMBaM  (QoOHAa, HU3MEHEHHWE [EeH Ha  KOTOpbIe
KOppENHUPYeT C U3MEHEHUEM IIeH Ha 0a30BBIi aKTHB).

CYMMy JEHEXHBIX CPEICTB, BKIIOYAs
HWHOCTPAHHYIO BAJIIOTY, COCTABIISIONINX AKTHBBI
(doHna, Ha OAHKOBCKHX CUETaX; U

CyMMY JCHCKHBIX CpCACTB,
COCTaBJIAIOIIMX  AKTHUBBI q)OHI[a, BKJIFO4asa
HWHOCTPAHHYIO BAJIIOTY, BO BKJ1agax B

KPEAUTHBIX OPTaHU3AIUAX, UMCIONUX PEUTHHT
JIOJITOCPOYHON KPEIUTOCIIOCOOHOCTH HE HIKE
YPOBHS «BBB-» o KJTaccupuKaum
peUTUHTOBBIX areHTCcTB «®dutu PelTuHre»
(Fitch-Ratings) wmu «Crangapt a1 Ilype»
(Standard & Poor's) 1100 He HIDKE YPOBHA
«Baa3» mo kmaccuduKalMM PEUTUHTOBOTO
areHrctea Myauc HuBectopc  CepBuc
(Moody's Investors Service); u

CTOUMOCTb TOCYHApCTBCHHBLIX LCHHBIX
Oymar Poccuiickoit denepanum,
COCTaBISIIONINE AaKTHUBBI  (POHIA, KOTOpEIE
JIOTYIIEHBI K TOpraM OpTraHW3aTopa TOPTOBIH
Ha PBIHKE NCHHBIX 6YMaI‘ n YCIOBHUAMH

BBIMyCKA  KOTOPBIX  HE  MPEIyCMOTPEHO
oTrpaHHMYEeHHE UX B 000pOTe; U
CTOMMOCTH o0Mranuin MHBIX

OMHUTEHTOB, COCTABIAIONIMX aKTHBHI (oHIA,
MMEKOIINX PEUTUHT He HWXKe ypoBHA «BBB-»
M0 KJIAaCCU(UKAMM PEUTUHIOBBIX ArCHTCTB
«Duta  Peiituare»  (Fitch-Ratings) — wm
«Cranpmapt sun  Ilype» (Standard & Poor's)
mi0o0 He Hmwke ypoBHA «Baa3» mo
KIacCH(UKAIlMM ~ PEHTUHTOBOTO  areHTCTBA
Mynuc Husectopc Cepsuc (Moody's Investors
Service);

3) BeIWYMHA COBOKYNHOW KOPOTKOU
MO3MIMK 1O (BIOYEPCHHIM W ONIIMOHHBIM
KOHTpaKTaM (pacCUUTHIBAETCS MO JOTOBOpPaM ¢
OIHUM M TeM Xe O0a30BbIM AaKTHBOM) HE
MPEBBIIIAET BEIHMYHHY TOKPBITHS COBOKYITHOM
KOPOTKOH mo3uuuM  (paccuuThIBaeTcsl MO
akTuBaM (OHIa, U3MEHEHHE IIeH Ha KOTOpHIE
KOppenupyeT ¢ M3MEHEHHEM IIeH Ha 0a30BbIif
aKTHUB).

n. 23. OOBeKTHl WHBECTUPOBAHHUS, UX COCTAaB H
OTIMCaHHE.

23.1. MmymiectBo, cocraBisiomee (HOHI, MOXKET
OBITH HHBECTUPOBAHO B:

1) neHexxHBIE CPENICTBA, B TOM YHCIIE HHOCTPAHHYIO
BANIOTY, Ha CUYETaX M BO BKJIaJaX B KPEIUTHBIX
OpraHu3alusiX;

2) TOJHOCTBIO OIUIAYEHHBIE AaKIUU POCCHUHCKUX
OTKPBITBIX aKIIHOHEPHBIX OOIIECTB 3a HCKIIOUCHHEM
aKUUM aKIMOHEPHBIX WHBECTUIIMOHHBIX (OHIOB (Hajee -
aKIUH POCCUHCKUX OTKPBITHIX aK[IHOHEPHBIX OOILECTB);

3) TOJHOCTBIO OIIAYCHHBIE AaKITUU HWHOCTPAHHBIX
AKIIMOHEPHBIX OOIIECTER;

n. 23. OObeKTsl MHBECTHPOBAHMS, HX
COCTaB H OIMCAHUE.

23.1. HmymecTBo, cOCTaBisOLIEe
¢$oHI, MOXET ObITh MHBECTUPOBAHO B:

1) nmeHexxHble CpEACTBa, B TOM HYHCIE
WHOCTpPaHHYIO BAIIIOTY, HAa CUYETaX U BO BKIaJlaX
B KPEIUTHBIX OpraHU3aLHIX;

2) TIONHOCTHIO  OIJIAUY€HHBIE  aKIUH
POCCHICKUX OTKPBITHIX aKIIMOHEPHBIX OOIIECTB

32  HCKIIOUYEHHEM  aKIMM  aKIMOHEPHBIX
WHBECTUIIMOHHBIX (OHIOB (ajee - axkiuu
POCCHICKHX OTKPBITHIX AKITMOHEPHBIX

001IecTB);
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4) MHBECTHLIMOHHBIC IAW 3aKPBITHIX, OTKPBITHIX U
UHTEPBAJbHBIX IA€BBIX HMHBECTULHUOHHBIX  (DOHIOB,
OTHOCSIIIMXCS K KaTeropuu (HOHAOB aKIWH M MHIEKCHBIX
(hoHIOB, eciu pacyeT MHIEKCa OCYLISCTBISETCS TOJNBKO
0 aKIHSIM;

5) mam (aKuWMW) WHOCTPAHHBIX HHBECTHLIMOHHBIX
(hOHIOB, MPOCTIEKTOM KOTOPBIX NPEAYCMOTPEHO, YTO HE
MeHee 80 TIPOIEHTOB AaKTHBOB YKa3aHHBIX (DOHIIOB
MHBECTUPYETCSI B LEHHble OyMaru, KOTOpHIE B
COOTBETCTBHHM C JIMYHBIM 3aKOHOM HHOCTPaHHOTO
SMHUTEHTa OTHOCATCS K AaKUWsIM, €CIM IPUCBOEHHBIN
ykazaHHbIM TasiM (akmusiv) kox CFI mmeer cienmyrommme
3Ha4YeHus: mepBas OykBa - 3HaueHue "E", Bropas Oyksa -
snauenue "U", Tperbsi OykBa - 3HaueHwe "O" wiam ecnu
nau (aKkmuu) 3Toro (hoHAa MPOILIH MPOUEAYPY JUCTHHTA
XOTs1 Obl B OJHOW W3 (pOHIOBOI OHMpPK, yKa3aHHBIX B II.
23.3. Hacrosuux [IpaBui, - 3HaueHue «C», msaras Oyksa -
3HaueHue "S";

6) poccuiickne W WHOCTPaHHBIE [IEMO3UTAPHBIE
pacmuckd Ha UeHHble OyMaru, MpeayCMOTPEHHEIE
HACTOSIILIUM ITyHKTOM;

7) WMyIeCTBeHHbIE TIpaBa U3 (DBIOYEPCHBIX U
OTIMOHHBIX OTOBOPOB (KOHTPAKTOB), 0a30BBIM aKTHBOM

KOTOPBIX SIBIISIETCS HUMYIIECTBO (uHAeKc),
npeaycMoTpeHHoe 1. 23.6. Hactosuux [IpaBui.
23.2. llewnsle  OymMarm  MeXITYHApPOJHBIX

(MHAHCOBBIX OpraHu3alii MOTYT BXOJWUTH B COCTaB
aktuBoB @DoHIa TpH yCIOBHM, 4YTO HMH(pOPMAIHI O
3asBKaxX Ha IOKYIKY /WM MPOJAXy YKa3aHHBIX IEHHBIX
Oymar pasmemaercs HHG)OPMAIMOHHBIMH areHTCTBAMHU
baymbepr (Bloomberg) nnn Tomcon Pefitepc (Thompson
Reuters), mnbo Takue mneHHble Oymarm oOpamiaroTcsi Ha
OpPraHU30BaHHOM PBIHKE IIEHHBIX Oymar.

23.3. B coctraB aktuBoB DOHIAa MOTYT BXOIHTH
aKIHU MHOCTPaHHBIX AKIIMOHEPHBIX o0miecTs,
MHOCTPAHHBIE JEMO3UTAPHBIC PACITUCKH, €CIIN YKa3aHHBIE
[EHHbIe OyMaru MpouLIH MPOIeaypy JUCTUHTA Ha OTHON
U3 CIEeTYIUX (DOHTOBBIX OUpPIXK:

1) Awmepukanckas ¢onmoBas Oupka (American
Stock Exchange);

2) T'onkonrckas (ounmosas Oupxka (Hong Kong
Stock Exchange);

3) Esponekctr (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpeiToe aknuoHepHOoe oOmiecTBo "MdoHI0Bas
oup>xa MMBB";

5) MWpnanackas dounmosas Oupxka (Irish Stock
Exchange);

6) Ucnanckas ¢ongosas Oupxka (BME Spanish
Exchanges);

7) Utanesiackas donmosas oupska (Borsa Italiana);

8) Kopetickas 6upxa (Korea Exchange);

9) Jlonnonckas QonmoBast 6upka (London Stock
Exchange);

10) JlrokcemMOyprekasi

(dhonmoBas Oupxa

3) TMOJTHOCTHIO OIUIAYCHHBIE  aKIIHH
WHOCTPAHHBIX aKIIHOHEPHBIX OOIIECTB;

4) TONTOBBIC MHCTPYMECHTHI,

5) aKIUU AKIIMOHEPHBIX

MHBECTUIIMOHHBIX (DOHIIOB M MHBECTULIMOHHBIE
Mav 3aKpbITBIX, OTKPBITBIX W HHTEPBAIBHBIX
MaeBbIX WHBECTUIIHOHHBIX ¢$oHT0B,
OTHOCSAIIMXCST K Kareropuu (hoHIOB akuuil u
MHIEKCHBIX (DOHIOB, €CIIM pacyeT HHIEeKca
OCYIIECTBIISIETCS TOJIBKO 110 AKLUSIM;

6) rmau (akmnm) WHOCTPAHHBIX
MHBECTULIMOHHBIX  (OHMOB, IIPOCIIEKTOM
KOTOpBIX MPEAyCMOTPEHO, 4To He MeHee &0
NPOIIGHTOB ~ aKTHBOB  YKa3aHHBIX  (DOHIOB
WHBECTUPYETCSl B LICHHbIE OyMmaru, KOTOpbIC B
COOTBETCTBUU C JIMYHBIM 3aKOHOM
HWHOCTPAHHOTO OSMUTCHTA OTHOCATCA K aKIHUAM,
€CJIM TIPUCBOCHHBIA YKa3aHHBIM TasM (aKIHsIM)
kon CFI umeer cieayroliue 3Ha4eHHs: nepBast
OyxkBa - 3nayenune "E", BTopas OykBa -
3Hauenue "U", TpeThs OykBa - 3HaueHue "O"
WIA eclT TaW (aKIuu) 3Toro (oHa MPOILITH
NpOILeNypy JIMCTHHTAa XOTS Obl B OJHOW W3
¢doHOoOBOW OWpXK, YyKa3aHHBIX B 1. 23.4.
Hacrossmux IlpaBun, - 3Hauenue «Cy», nOsTas
OykBa - 3Ha4ueHne "S";

7)  poccuwiickne M HHOCTpPaHHBIC
JIETIO3UTapHble PACHUCKH Ha LIEHHBIE Oymarw,
NPEAYCMOTPEHHbIE HACTOSIIM TYHKTOM;

8) HWMYIIECTBEHHbIE rnpasa u3
(GBIOYEPCHBIX WM ONIHUOHHBIX  JOTOBOPOB
(KOHTpPaKTOB), 0a30BBIM AaKTHBOM KOTOPBIX
SIBJISIETCA HUMYIIECTBO (mHmexc),

npexycMoTpenHoe 1. 23.7. Hactosumx [lpasui.
23.2. B umensx Hacrosumx IlpaBun
MOJT TOJITOBEIMH MHCTPYMEHTAMH TIOHUMAIOTCS

a) oOuranuu poccuiicKux
XO3SMCTBEHHBIX OOIIECTB, €CIIM YCIIOBUS WX
BBIIYCKa MPeIyCMaTPUBAIOT IIPABO Ha
MOJIyYEHHUE OT DMHUTEHTA TOJBKO JCHEKHBIX
CPEIICTB WJIH 3MHCCHUOHHBIX IICHHBIX Oymar u
roCcyJIapCTBEHHAs pEerucTpanus  BBITyCKa
KOTOPBIX  COIPOBOXIAJIaCh  PETHCTpaIuei
MPOCIHEKTa I[CHHBIX OyMaru WU B OTHOIIEHUHU
KOTOPBIX 3apPETUCTPUPOBAH MPOCHEKT IEHHBIX
Oymar (TIPOCHEKT SMHCCHH IIEHHBIX OyMar,
IUTaH TIPUBATH3AIMH, 3apETUCTPUPOBAHHBIN B
Ka4yeCTBE MPOCIIEKTa IMUCCUH IIEHHBIX Oymar);

0) OupkeBbIC OONHTalUH POCCHUHUCKHUX
XO3SICTBEHHBIX OOIIECTB;

B) TOCYIapCTBEHHBIC IICHHBIC Oymaru
Poccuiickoit  denepanuu, rocyaapCTBESHHBIC
IIeHHbIE OyMmarm CyOBEeKTOB Poccuiickoii
Oenepaniii = M1 MYHUIWNAIbHBIC  IICHHBIC
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(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenikas ¢onnosas oupsxka (Deutsche Borse);

13) Hero-Mopkckas poumosas 6upxa (New York
Stock Exchange);

14) OtkpeiToe akunoHepHoe o0mecTBo "®oHnoBas
ouprxa "Poccuiickas Toprosas Cucrema';

15) Toxkwmiickast ¢oumoBas Owupka (Tokyo Stock
Exchange Group);

16) donnosas Oupxka Toponro (Toronto Stock
Exchange, TSX Group);

17) ®ongosas
Exchange);

18) Ilanxatickas (onmosas oupka (Shanghai Stock
Exchange).

TpeboBanus HACTOSIIIETO MYHKTa HE
pacmpocTpaHsiOTCs Ha [EeHHble OyMaru, KOTOphie B
COOTBETCTBHHM C JIMYHBIM 3aKOHOM HHOCTPAHHOTO
SMHUTEHTA HE TNpeJHa3HaueHBl I MyOIUYHOTO
oOparreHusl.

23.4. JInua, o0s3aHHBIE 110:

- aKIWsIM POCCHHCKHX OTKPBITHIX aKIIMOHEPHBIX
o01IecTs, WHBECTUIIMOHHBIM nasm MaeBBIX
WHBECTUIIMOHHBIX ()OHJOB, POCCUHCKUM JEMO3UTAPHBIM
pacnmcKkaM  JOJDKHBI  OBITH  3apeTUCTPUPOBAaHBI B
Poccuiickoii @eaepannu;

- aKIUsAM HHOCTPaHHBIX aKIMOHEPHBIX OOIIECTB,
nasM (aKIusM) WHOCTPAHHBIX WHBECTHIIMOHHBIX (POHIOB,
WHOCTPAHHBIM JIETIO3UTAPHBIM PAaCIHCKaM JOJKHBI OBITh
3apeructpupoBanbl B Coenunennbix Illtatax Amepukw,
Coemunennom  KoposneectBe — BenukoOputanuu, u
Cesepnoii  Upnangun, @PenepatuBHod PecmyOnuke
I'epmanus, Pecniyonuke Kunp um (wim) B rocymapcTBax,
sBisIoXcs  wieHamu EBpormerickoro Coroza u (WJIH)
I'pynmer  pazpa®oTku (UHAHCOBBIX Mep 1Mo Oopebe ¢
orMeiBanueM feHer (DATD).

Lennbie Oymaru, cocraBisitoniue GoHI, MOTYT OBITh
KaK BKIIOYCHBI, TAK U HE BKIIOUYEHBI B KOTHPOBAIHHBIE
CHHCKH (POHIOBBIX OUPIK.

B cocraB akTHBOB (OHAa MOTYT BXOIUTH Kak
OOBIKHOBEHHBIC, TAK U PUBUJICTHPOBAHHbBIC AKIINH.

23.5. Ilox HENMUKBUIHOW LEHHOW OyMaroi B ILeJsx
Hactosiux [IpaBuil noHUMaeTcst ieHHass Oymara, KoTopast
Ha TEKYIIMHd JIeHb HE COOTBETCTBYET HHU OJIHOMY U3
CIICAYIOIINX KPUTEPHEB:

a) IeHHas Oymara BKJIFOUE€HAa B KOTHPOBAJbHBIC
cniicku "A" nnm "B" poccuiickoit GpormoBoit OupKH;

0) o0peM TOpProB 1O LEHHOH Oymare 3a
OpeAbI YU  KaJeHJapHbIH MecAll Ha OJHOM U3
WHOCTPAHHBIX (OHJOBBIX OHMPK, YKa3aHHBIX B IYHKTE
23.3. macrosmux IlpaBwi, mpeBBIIAET 5 MIUIIHOHOB
nommapoB CIA nmnst akumid, 3a MCKIIOYEHUEM aKIMMA
WHOCTPAHHBIX WHBECTUIMOHHBIX (POHIOB, W | MWILIHOH
mommapoB  CIHA  mms  oGnmwrarmuii, akmwid — (I1aeB)
WHOCTPaHHBIX WHBECTUIIMOHHBIX ¢dhoHI0B "

ompxka IlIBetimapum  (Swiss

Oymarwu;

T) oburarm WHOCTPAHHBIX
SMHUTCHTOB M MEXKIYHAPOJIHBIX (PHHAHCOBBIX
opranuzanuii (mamee BMecTe — OOJIMTALUH

MHOCTPAaHHbIX 3MUTEHTOB), €CIM IO HHUM
NpeoyCMOTpEH BO3BpaT  CYMMBI OCHOBHOTO
JoAra B TIOJHOM o0OBbeME€ M MPUCBOCHHBIN
obmuramusim  koj  CFI wmmeer cmemyromrue
3Ha4YeHus: nepBas OykBa — 3HaueHHe «Dy,
BTOpas OykBa — 3HaueHUE «Y», «By», «C», «T»;

) PpOCCHHCKHE ¥  HWHOCTpaHHBIC
JETIO3UTApHbIE PACHMCKH, IPEIYCMOTPEHHbIE
HACTOSIIUM ITyHKTOM.

23.3. TocymapcTBeHHBIC  IIGHHBIE
Oymaru cyOwpekToB Poccuiickoit @enepannu u
MYHUIMIIANBGHBIE LEHHbIE OyMaru MOTYT
BXOJMTH B cOCTaB akTHBOB DOHJA TOIBKO, €CIIH
OHM JIONMYyLIEHBl K TOpraM OpraHu3aTopa
TOPTOBJIN HA PbIHKE LIEHHBIX OyMar.

Llennsie Oymaru WHOCTPaHHBIX
rocyaapcTB U LICHHbIC Oymaru
MEXIYHapOIHBIX (DMHAHCOBBIX OpraHMU3aLUH
MOTYT BXOJHTh B cocTaB akTuBoB DoHna mpu
yCcIOBUM, YTO HWHOpManmus O 3asBKax Ha
MOKYIKY W/WIM NPOJaxy YKa3aHHBIX LEHHBIX
Oymar  pa3memaercs  HWH(DpOPMAIMOHHBIMHU
arentctBamMu  brnymGepr (Bloomberg) wnm
Tomcon Peiitepc (Thompson Reuters), mmbo
TakMe IeHHble Oymarm oOpamiaioTcsi Ha
OpraHU30BaHHOM pPBIHKE IIEHHBIX OyMar.

23.4. B coctaB aktuBoB POHIa MOTYT
BXOAWTh AKLUWH HHOCTPAHHBIX AKLIHUOHEPHBIX
obmiecTB,  oOMUranuu WHOCTPaHHBIX
KOMMEPUYECKHX OpraHHu3aluii, WHOCTpaHHBIC
JETIO3UTapHbIE PACIMCKU, €CIH YKa3aHHbIE
LIEHHbIe OyMaru mpouuId Mpouexypy JIMCTHHIA
Ha OJTHOU U3 ClIeAYIoNUX (HOHIOBBIX OUPIK:

1) Awmepukanckas ¢oHIOBass Oupxa
(American Stock Exchange);

2) IN'onkonrckas donmoBas oupxa (Hong
Kong Stock Exchange);

3) Esponekctr (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpeiToe aKUMOHEpHOE OOILIECTBO
"®onnosas bup>xa MMBB";

5) WUpnanackas ¢oumoBas oupxa (Irish
Stock Exchange);

6) Hcnanckas ¢ounnosas Oupxa (BME
Spanish Exchanges);

7) Uranssackas honmoBas 6upxa (Borsa
Italiana);

8) Kopetickas 6upxa (Korea Exchange);

9) Jlonmonckas  ¢oHIOBas ~ Oupka
(London Stock Exchange);
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JETIO3UTAPHBIX PACIIHCOK;

B) IIeHHAast OyMara uMeeT IPHU3HABaeMYI0 KOTHUPOBKY
poccuiickoro opraHu3aropa TOPrOBIM Ha PHIHKE IIEHHBIX
Oymar, Ha TOPrOBBIH JA€Hb, MPEIIIECCTBYIOIINI TEKyIIEMY
JHIO;

r) IIeHHas Oymara yJOCTOBEpseT TMpaBo €e
BJIaJieNiblia He peke YeM OAMH pa3 B 14 queli TpeboBath OT
nuIa, 00sS3aHHOTO 110 3TOH [IEHHOW OyMmare, ee IMoranieHus
U BBIIUIATBl  JCHEXHBIX CPEACTB, B CPOK, HE
npespimaromuii 30 gHE ¢ gaTel  HampaBJICHUS
COOTBETCTBYIOILEr0 TpeOOBaHUS;

I) Ha TOPrOBBIA JE€Hb, MPENIIeCTBYIOIIHHA
TeKyleMy JAHIO, B HHPOpPMaMOHHOH cucteMe bmymOGepr
(Bloomberg) Obutn OHOBPEMEHHO BBHICTABJICHBI 3asBKU
Ha MOKYIKY ¥ Ha MPOJaXy LEHHBIX OyMar Kak MHHUMYM
Tpemsi munepamu. [lpm STOoM HaumOomblmas W3 IEH,
YVKa3aHHBIX B 3asBKax Ha TMOKYNKY IIGHHBIX OyMar,
OTKJIOHSIETCS OT HauMEHbLIEH M3 IIEeH, YKa3aHHbIX B
3asBKax Ha UX NPOJaxy, He Ooyiee YeM Ha 5 MPOLICHTOB;

€) Ha TOProBBIN J€Hb, IPEAIIECTBYIOMNN TEKYIIEMY
IHIO, B HWHpopMamuoHHON cuctemMe Tomcon Peiitepc
(Thompson Reuters) ObiIH OXHOBPEMEHHO BBICTABIICHBI
3asfBKH Ha MOKYIKY U Ha MPOJaXy IEHHBIX OyMar Kak
MUHHMYM TpeMsi AUJIepaMH, IPYU 3TOM KOMITO3UTHAS IIeHa
Ha TOKymKy meHHeix Oymar (Thompson Reuters
Composite bid) oTkIoHSETCS OT KOMITO3UTHOM IIEHBI Ha
npoaaxy neHHsix oymar (Thompson Reuters Composite
ask) He Gosiee yeM Ha 5 MPOIIEHTOB.

23.6. llog 0a30BbIM aKTHBOM (DBIOUEPCHBIX H
ONIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB), YKa3aHHBIX B
noamyHkte 7 1. 23.1. Hactosmux [IpaBun moHUMAarOTCS:

a) WHAEKCHI, pacCUUTaHHbIe (DOHIOBBIMU OHMpIKaMu
TONIBKO 10 COOTBETCTBYIOIIEMY BHJY IIEHHBIX Oymar
(axkmmsM), mOpenycMOTpeHHBIX 1. 23.1.  HacTosImmX
IIpaBui;

0) MMyIIEeCTBO, yKa3aHHOE B MOAINYHKTax 1-6 .
23.1. macrosmux [IpaBui;

B) MMYLIECTBEHHbIE MpaBa W3 (BIOYEPCHBIX
JIOTOBOPOB (KOHTPakTOB), 0a30BBIM AKTUBOM KOTOPBIX
SBISIETCS. WMYIIECTBO WJIM WHJIEKC TPETyCMOTPEHHBIC
MOJIITYHKTaMH «a» M «0» HACTOSIIETO MTyHKTA.

10) JlrokcemOyprckast (onmoBas OGupika
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemeukas  donmoBas
(Deutsche Borse);

13) Hewo-Mopkckas ¢ougoBas 6upxka
(New York Stock Exchange);

14) OTkpeITOE aKIIMOHEPHOE OOIIECTBO
"®onmoBas Oupka "Poccuiickas Topromas
Cucrema";

15) Toxwuiickas ¢onmoBas oupxa (Tokyo
Stock Exchange Group);

16) donpnosas 6upka Toponro (Toronto
Stock Exchange, TSX Group);

Ooupxa

17) ®ounoBas Oupxka IlBeimapun
(Swiss Exchange);
18) I[lanxaiickas QonmoBas Oupxka

(Shanghai Stock Exchange).

TpeboBaHMsS HACTOSIIETO ITyHKTa HE
paclpoCTpaHsOTCS Ha  IIcHHBIE OyMmarw,
KOTOpPBIE B COOTBETCTBUU C JIMYHBIM 3aKOHOM
WHOCTPAHHOTO SMHUTEHTAa He IMpeIHa3HaYeHbI
JUTSL IyOJTUYIHOTO OOpaIIeHusl.

23.5. JIuna, 00s13aHHEIE 110:

- TOCYJapCTBEHHBIM IIEHHBIM OyMaram
Poccuiickoit  ®enepanuu, rocyaapcTBEHHBIM
eHHbBIM Oymaram  cyObekToB Poccuiickoit
Denepanyn, MYHHIIUTIATEHBIM IIEHHBIM
OyMaraMm, akmusAM POCCHUHCKHUX  OTKPBITBHIX
AKI[MOHEPHBIX 0011IECTB, oOJIHrausaImM
POCCHUHCKUX XO3SHUCTBEHHBIX OOIIECTB, aKI[USIM
aKIIMOHEPHBIX HMHBECTUIIMOHHBIX (OHIOB U

MHBECTULIMOHHBIM nasiM 1aeBbIX
VHBECTHIIMOHHBIX (honnoB, POCCUICKAM
JETIO3UTAPHBIM ~ PACIUCKaM JIOJDKHBI  OBITH

3apeructpupoBaHbl B Poccuiickoit ®denepannu;
- aKIMSIM WHOCTPAHHBIX AaKIMOHEPHBIX

obmectB, masM  (aKOWsAM)  HWHOCTPAaHHBIX
WHBECTUIIMOHHBIX  (hOHJIOB, o0JmMranusam
WHOCTPAHHBIX  OMHUTEHTOB,  HWHOCTPAHHBIM

JIETIO3UTAPHBIM ~ PACIUCKaM  JIOJDKHBI  OBITh
3apeructpupoBanbl B CoenuHeHHbIX IllTartax

Awmepukw, CoennHEHHOM Kopoinesctse
BenmukoOpurannn, u CesepHoit HMpmangum,
®enepaTuBHON PecryOnuke I'epmanus,

Pecnnybnuke Kunp u (unm) B rocynapcTsax,
sBIsiroImxcs wieHamu EBporetickoro Coroza u
(unu) I'pynmbl pa3paOboTKu (UHAHCOBBIX Mep
o 6opr0Oe ¢ oTMbiBanueM jieHer (DATD).

HNmymectBo,  cocraBisitoniee  DoHp,
MOJKET OBITh MHBECTHPOBAHO B OOJHUTaIny,
SMHUTEHTaMHU KOTOPBIX MOTYT OBITh:

- poccuiickue OpraHbl TOCYAapCTBEHHOM
BJIACTY;

- HWHOCTPAHHBIC OpraHbl
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rOCyJapCTBEHHOM BIJIACTH;

- OpraHbl MECTHOTO CAMOYIIPABJICHUS;

- MEXIyHapOIHble  (UHAHCOBBIC
OpraHM3alny;

- pOCCHICKHE IOPUINYECKHUE JIHLA;

- MHOCTPaHHBIEC IOPUANYECKHUE JTUIIA.

Lennsie Oymaru, cocTaBisitomue QOH,
MOTYT OBITh KakK BKJIIOUEHBI, TaK U HE
BKIIIOYEHbl B  KOTHPOB&JIBHBIE  CIHCKU
(OHIOBBIX OUPIK.

B cocTas akTHBOB (hOHIA MOT'YT BXOAUTH
Kak OOBIKHOBEHHBIE, TaK u
MIPUBUJIETUPOBAHHBIE AKIIHH.

23.6. Ilog  HeIMKBUAHOM  IIEHHOM
Oymaroii B memax Hacrosmmx llpaBun
MOHUMaeTcsl LeHHas Oymara, KoTopas Ha
TEKYIIUH JeHb HE COOTBETCTBYET HU OJJHOMY M3
CIIEIYIOIINX KPUTEPUEB:

a) T1eHHas Oymara BKJIIOYEHa B
KOTHpoBasibHbIe  cnucku "A"  wm  "B"
poccuiickoit poHIOBOM OMpKU;

0) oObeM TOProB MO IeHHOW Oymare 3a
NpEbIAYIIMKA KaJeHAApHbId MeEcAll Ha OJHOU
W3 MHOCTPAHHBIX (OHIOBBIX OHMPIK, YKa3aHHBIX
B nyHkre 23.4. Hacrosmmx  IIpaBun,
IpeBbIaeT 5 MUWUIMOHOB JoymapoB CIIA mis
aKIM{, 3a MCKIIOYEHHEM aKIUil WHOCTPaHHBIX
WHBECTUIIMOHHBIX (oHIOB, M | MHUIMOH
nmomtapos CIHIA mist obnuraruii, akuuii (rmaes)
WHOCTPAaHHBIX WHBECTHIIMOHHBIX (OHIOB H
JIETIO3UTAPHBIX PACIIHCOK;

B) IleHHas Oymara MMeeT MPHU3HABAEMYIO0
KOTHPOBKY poccuiickoro opraHmuzaropa
TOPrOBIM Ha pBIHKE IIEHHBIX Oymar, Ha
TOPTOBBIN JI€Hb, MPEIIECTBYIOIUI TEKyLIEMY
JTHIO;

r) meHHas Oymara yJOCTOBEpSET MpaBo
ee BIIaJieNblla HE peKe ueM OAuH pa3 B 14 gHeit
TpeboBaTh OT JMOa, O00A3aHHOTO MO 3TOH
[eHHOW Oymare, ee TMOTAIllleHHs W BBIIUIATHI
JIEHEKHBIX CPEJICTB, B CPOK, HE TIPEBHIIIAIONINI
30 nHel c JaThl HaNpaBJIEHUSA
COOTBETCTBYIOIIETO TPEOOBAHMS;

1) Ha TOPTOBBIN J€HB, PEAIIECCTBYIONIUI
TEKyILeMy IHIO, B HHQOPMAIOHHON cucTeMe
baym6epr (Bloomberg) Obuti omHOBpEeMEHHO
BBICTABJIEHBI 3a5BKM Ha MOKYIIKY W Ha TIPOAAXKY
LEHHBIX OyMar KaKk MUHAMYM TpeMsl TUIEpaMHu.
IIpu sToM Hambomnpluas U3 1I€H, YKa3aHHBIX B
3agBKaX Ha TOKYNKY [EHHBIX  Oymar,
OTKJIOHSIETCSI OT HaWMeEHbIIeH W3 IIeH,
YKa3aHHBIX B 3asBKaX Ha WX MPOAaxy, He Oolee
9YeM Ha 5 MPOLIEHTOB;

€) Ha TOPTOBBIN NIeHb, MPEIIICCTBYIOIIHHA
TEKyIeMy JTHIO, B HHQOPMAIIMOHHON cucTeMe
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Tomcon Peiitepc (Thompson Reuters) Gpuim
ONHOBPEMEHHO  BBICTABIIEHBI  3asBKH  Ha
MOKYIKYy W Ha MPOAaXy LEHHBIX OyMar Kak
MUHHMYM TpeMs JWIepaMHd, TpH 3TOM
KOMITIO3UTHAS IIeHa Ha IMOKYNKY IEHHBIX OyMmar
(Thompson Reuters Composite bid)
OTKJIOHSIETCS OT KOMIIO3UTHOM LEHBl Ha
nponaxy ImeHHbix Oymar (Thompson Reuters
Composite ask) e 60s1ee 1eM Ha 5 TIPOIIEHTOB.

23.7. ITon 0a30BbIM aKTUBOM
(BIOYEPCHBIX W OMIMOHHBIX  JIOTOBOPOB
(KOHTPAKTOB), yKa3aHHBIX B MOMIMYHKTE &8 II.
23.1. nactrosmux [IpaBui noHumarores:

a) MHICKCHI, pacCUMTaHHbBIC (POHIOBBIMH
OHMpKamMH TOJBKO TI0 COOTBETCTBYIOIIEMY BHILY
HEHHBIX OyMar (aKkuusM WU OOJUraIusMm),
NpeayCMOTpeHHBIX 1.  23.1.  HacTOsImMX
[IpaBu;

0) UMYIIIECTBO, YKAa3aHHOE B IMOAITYHKTaX
1-7 n. 23.1. Hactosmux [IpaBui;

B) MUMYIIECTBCHHBIC npaBa u3
(hBIOYEPCHBIX JIOTOBOPOB (KOHTpaKTOB),
6330BI)IM AKTHBOM KOTOPBIX SABJISICTCA

HUMYUICCTBO WM HMHACKC IMPCAYyCMOTPCHHBIC
IMOAITYHKTaMH «a» U «O» HaCTOALICTO ITYHKTA.

donnma nmomKHA
CIEIYIOLIUM

n. 24. CrpykTypa axkTHBOB
OJIHOBPEMEHHO COOTBETCTBOBAaTh
TpeOOBaHUSIM:

1) neHexHbIE CPEACTBA, HAXOIAIIMECS BO BKIAAaX B
OJHON KpEeIWTHOW OpraHu3aliyd, MOTYT COCTaBJISITh HE
Oosee 25 MPOLEHTOB CTOUMOCTH aKTHBOB,;

2) He MeHee JIByX TpeTel pabouux JHEH B TEUCHHE
OJIHOTO KaJIEHJAapHOr0 KBapTaja OILEHOYHas CTOMMOCTh
aKIUH POCCHICKHX AKIIMOHEPHBIX 00ILEeCTB,
MHBECTUIIMOHHBIX  I1a€B  MAE€BBIX  HWHBECTULMOHHBIX
(hOH/IOB, aKIMii WHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB,
naeB (aKIuii) HHOCTPaHHBIX WHBECTUIIMOHHBIX (OHJIOB, a
TaKK€ POCCUHCKMX M HWHOCTPAHHBIX JIEMO3UTAPHBIX
paclmcoK Ha akIWW JOJDKHA COCTaBIATH He menee 50
MPOIIEHTOB CTOMMOCTH aKTUBOB. [Ipu 3TOM pabouum nHEM
B 1esix Hactosmux [IpaBui cuntaercst 1eHb, KOTOPBIA He
MPU3HAETCS B COOTBETCTBUM C 3aKOHOAATEIHCTBOM
Poccwuiickoit denepariiyi BEIXOIHBIM | (MIH) Hepabounm
Npa3JHUYHBIM JTHEM.

3) oLeHOYHAs CTOMMOCTb IIEHHBIX Oymar OJHOTO
SMHUTEHTa W OILIEHOYHAas CTOMMOCTH  POCCHHCKHX H
WHOCTPAHHBIX JETIO3UTAPHBIX PACIHMCOK Ha yKa3aHHbBIE
LeHHble OyMaru MOXET COCTaBisATH He Oonee 15
MIPOIIEHTOB CTOMMOCTH aKTHBOB ;

4) oueHouYHas CTOMMOCTb HHBECTHIIMOHHBIX I1a€B
MacBbIX WHBECTUIMOHHBIX ()OHIOB W (WMJM) MaeB (aKiuii)
WHOCTPAaHHBIX  WHBECTUIHOHHBIX  (OHIOB  MOXKET
COCTaBJIATh He Ooiee 40 MPOLIEHTOB CTOMMOCTH aKTHBOB;

5) KOJIMYECTBO WHBECTUIMOHHBIX IIa€B I1a€BOr0O

n. 24. Crpykrypa axtuBoB @oHAa
JIOJDKHA ~ OJHOBPEMEHHO  COOTBETCTBOBATH
CIEeIyFOIIAM TPeOOBaHUSM:

1) AeHEXKHBIE CPEACTBA, HAXOAIITUECS BO
BKJIaJaX B OJHOM KpEAUTHON OpraHu3aluH,
MOTYT COCTaBJSATh He Oonee 25 NPOIEHTOB
CTOMMOCTH aKTHBOB;

2) OIEHOYHAs CTOWMOCTh JIOJTOBBIX
WHCTPYMEHTOB MOXET COCTaBIATH He Oonee 40
MPOIEHTOB CTOUMOCTH aKTHBOB;

3) He MeHee JBYX TpeTel pabounx JAHEH B
TEUECHHUE OJHOTO KaJlCHIApHOTO KBapTaja
OIICHOYHAsT CTOMMOCTh aKIIMid POCCUUCKUX
aKIIMOHEPHBIX  OOIIECTB, HHBECTHUIIMOHHBIX
MaeB MaeBbIX NHBECTUIIMOHHBIX (OHJIOB, aKIIUH
WHOCTPAHHBIX AaKI[MOHEPHBIX OOIIECTB, TacB
(akui)  WHOCTPAHHBIX  WHBECTHIIMOHHBIX
(OHIIOB, a TaK)KE POCCUHCKUX M MHOCTPAHHBIX
JIETIO3UTAPHBIX PACIIMCOK HAa aKIMK JIOJDKHA
COCTaBIISAITh HE MeHee 50 MPOIeHTOB CTOMMOCTH
akTuBOB. [Ipu »TOM pPabouuMM JHEM B MLEJIX
Hacrosmux [IpaBun cuuraercsi 1eHb, KOTOPHIN
HE MIPU3HACTCS B COOTBETCTBUU c
3aKOHOJATENbCTBOM Poccuiickoit dDenepanuu
BBIXO/JHBIM U (WMJIM) Hepabo4YnM Tpa3IHUIHBIM
JTHEM.

4) olleHOYHAs CTOMMOCTh IICHHBIX Oymar
OJHOI0 DMHTEHTA M OIIEHOYHAs CTOHMMOCTH
POCCHUICKAX W WHOCTPAHHBIX JETO3UTAPHBIX
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WHBECTUIIMOHHOTO (OHAA WIM aKLUUH aKIHMOHEPHOTO
WHBECTHIIMOHHOTO  ()OHAa  WIM  TaeB  (aKIIHi)
WHOCTPAaHHOTO  WHBECTUIHMOHHOTO  (OHAA  MOXKET
coctaBisAiTh He Ooiee 30 TPOLEHTOB KOJMYECTBA
BBIJAHHBIX  (BBINYLICHHBIX) WHBECTUIMOHHBIX I1a€B
(akmuit) kaxa0ro u3 3TuX (PoHAOB;

6) oOlLEHOYHAsT CTOMMOCTh ILEHHBIX OyMar,
IpeaHa3HAYEeHHBIX ULt KBaJIM(PULIUPOBAHHBIX
MHBECTOPOB,  KOTOpBbIE  BBINYLIEHHl  (BBIOAHBI) B
COOTBETICTBUU C 3aKOHOJATENBCTBOM  Poccuiickoit
denepanyy, 1 UHOCTPAHHBIX LIEHHBIX OyMar, KOTOpbIE B
COOTBETCTBMHM C JIMYHBIM 3aKOHOM HMHOCTPaHHOI'O
SMHUTEHTA HE MOTYT OBITD MPEIIOKEHBI
HEOTPaHMYCHHOMY KpYTY JIMII, MOXXET COCTaBIISATh HE
Oonee 5 NPOLIEHTOB CTOMMOCTH aKTUBOB ;

7) OlLEHOYHAs CTOMMOCTh HEJNWKBHUIHBIX IIEHHBIX
Oymar MOXKeT cocCTaBlsATb He Oonee 10 mpoueHTOB
CTOMMOCTH aKTHBOB ;

8) oleHOYHAas CTOMMOCTh HMHOCTPAHHBIX LIEHHBIX
Oymar, He JONYIICHHBIX K TOpraM pOCCHICKHMHU
OpraHu3aToOpaMH TOPIOBIM Ha PBHIHKE LEHHBIX OyMmar,
MOJKET COCTaBIIsITh He Oonee 70 MPOIEHTOB CTOMMOCTH
AKTHBOB.

TpeOoBaHue MOANYHKTa 3 HACTOSIIETO MYyHKTa HE
pacrpocTpaHseTcsl Ha LEHHble OyMaru MeXIyHapOTHBIX
(MHAHCOBBIX OpraHW3alUWi, €CIW 3MUTEHTY TaKHX
HEHHBIX OyMar TPHUCBOGH pPEUTHUHT IOJTOCPOYHOMN
KpeAUTOCTIOCOOHOCTH He Hmke ypoHs "BBB-" mo
KIIACCU(UKAIIMK  PEHTHHTOBBIX  areHTCTB "®duty
Petituare" (Fitch-Ratings) wim "Cranmapt sug [Typc"
(Standard & Poor's) nmubo He HIKe ypoBHs "Baa3" mo
KIIACCU(UKAIIMA  PEHTHHIOBOTO  areHrcTBa "'Mymuc
HuBectopc Cepuc" (Moody's Investors Service).

TpeboBanne NOAMYHKTa 3 HACTOSIIErO ITyHKTa B
4YacTH, KacalolleHCs OrpaHMYEHHUs] Ha LEHHbIE Oymaru
OJTHOTO 3MUTEHTA, HE PACIPOCTPAHIETCS] Ha POCCHMCKHE
Y MHOCTPaHHBIE JIETIO3UTAPHBIE PACTIUCKH.

TpeboBanue MOANMyHKTa 6 HACTOSILEIrO ITYHKTa HE
pacmpocTpaHseTcss Ha HMHOCTpaHHBbIE IIGHHBIE Oymarw,
CHENMANBEHO BBIMYIICHHBIE I OOpaleHus B WHOM
rOCyJapCcTBEe W MPOUIEIINE MPOIENypy JIMCTHHTA XOTs
Obl Ha onHOW M3 (OHIOBBIX OMPXK, yYKa3zaHHbIX B 1. 23.3.
Hactogmux [IpaBuit.

TpeOoBaHMs HACTOSIIETO MyHKTa MPUMEHSIOTCS JIO
JaThl BOSHUKHOBEHHsI OCHOBaHUS MpekpaiueHust Ponja.

pacliMCoOK Ha YKa3aHHBIC II€HHBIC 6YMal"I/I

MOXET COCTaBIIATH He Oosiee 15 mpoleHTOB
CTOMMOCTH aKTHUBOB;

5) OILICHOYHAS CTOUMOCTD
WHBECTUIIMOHHBIX nacB MAeBBIX

WHBECTUIIMOHHBIX (OHAOB M (WIHM) aKOui
aKIIMOHEPHBIX HWHBECTUIIMOHHBIX (OHIOB U
(vmm) aeB (axmmif) HWHOCTPAHHBIX
WHBECTUIIMOHHBIX (POHIOB MOXXET COCTaBJIAThH
He Oosiee 40 IPOIICHTOB CTOMMOCTH aKTHBOB;

6) KOIMYECTBO HMHBECTHUIIMOHHBIX I1a€B
MAaeBOT0 WHBECTUITMOHHOTO (POHIA WIN aKIUi
aKIIMOHEPHOTO WHBECTUIIMOHHOTO (HOHIA WU
naeB (aKIuil) MHOCTPAHHOTO MHBECTUIIMOHHOTO

¢doHma wMOXeT cocTaBmate He Oomee 30
IMPOLICHTOB KoJIn4decTrna BbIJAHHBIX
(BBITTYIIEHHBIX ) MHBECTULIMOHHBIX raeB

(axmuif) Kaxmoro u3 3Tux (HOHIOB;

7) olleHOYHAasi CTOMMOCTD IIEHHBIX OyMar,
NpeJHa3HAaYeHHBIX U1 KBaTU()UIMPOBAHHBIX
WHBECTOPOB, KOTOPHIE BBIMYLICHHI (BBIAAHBI) B
COOTBETCTBHHM  C 3aKOHOJATENbCTBOM
Poccuiickoit  ®@epepauuy, ¥ HUHOCTPaHHBIX
IEHHBIX OyMmar, KOTOpbIE B COOTBETCTBUH C
JMYHBIM 3aKOHOM HMHOCTPAaHHOTO SMHUTEHTa He
MOTYT OBITH NPEATIOKEHBl HEOIPAaHWUICHHOMY
KpYry JHI, MOXET COCTaBIsATH He Oomee 5
MIPOLIEHTOB CTOMMOCTH aKTHBOB,

8) oueHOYHAas CTOMMOCTb HEJMKBHIHBIX
IIEHHBIX OyMar MOXET COCTaBJIAThL He Oosiee 10
MIPOLIEHTOB CTOUMOCTH aKTHBOB ;

9) oueHoYHas CTOMMOCTb HMHOCTPAHHBIX
[EHHBIX OyMar, He JOIyHNIEHHBIX K TOpram
POCCHUHCKMMHU OpraHU3aTOpaMH TOPTOBIM Ha
PBIHKE LEHHBIX Oymar, MOXET COCTaBJIITh He
6omee 70 MPOLICHTOB CTOMMOCTH aKTHBOB.

TpeboBanne noamyHkKTa 4 HACTOSIIETO
MYHKTa HE pacmpocTpaHsercs Ha
roCy/IapCTBeHHEIE IIeHHbIe Oymaru Poccuiickoit
Oenepanyiv, a TakKe HAa IEHHbIE Oymaru
WHOCTPAHHBIX TOCYAapCTB M MEXKTyHAPOTHBIX
(MHAHCOBBIX OpraHU3alWd, €CIH SMHUTEHTY
TaKUX IIEHHBIX OyMar TIPUCBOEH pPEHTHHT
JTIOJITOCPOYHON KPETUTOCTIOCOOHOCTH HE HIDKE
YPOBHS "BBB-" o KJaccupuKauu
pedTuHroBeIx areHtcTB "®utu PedtuHrc"
(Fitch-Ratings) wmu "Cranmapt sux Ilypc"
(Standard & Poor's) 100 He HIKE YPOBHS
"Baa3" mo xmaccudukauuy PpEeHTHHTOBOTO
arearctBa "Mymuc UuBectopc  Cepsuc"
(Moody's Investors Service).

TpeboBanne moamyHKTa 4 HACTOSILETO
MYHKTa B YaCTH, Kacarolleiics orpaHMueHHs Ha
LICHHble OyMarm OJHOTO SMHUTEHTa, He
pacnpocTpassercs Ha PpOCCHWCKHE W
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MHOCTpPaHHbIE ACTIO3UTAPHBIE PACIHCKH.

TpeboBaHre MOMMYHKTa 7 HACTOSAIIETO
ITyHKTa HE paclpocTpaHsIeTcs Ha NHOCTPaHHbIE
LEHHbIE OyMard, CIeUajbHO BBHIMYIICHHbIC
uis  o0pallleHHs B HHOM TIOCYJapcTBe H
MpOILEALINE POLEAYPY JIUCTUHTAa XOTs Obl Ha
OIHOW M3 (POHAOBBIX OHMpXK, YKa3aHHBIX B II.
23.4. macrosmmux [IpaBwui.

TpeboBanus HaCTOSIILETO MYHKTa
MPUMEHAIOTCA 0  JIaThl  BO3HUKHOBEHHS
OCHOBaHUS npekpaieHus Poxpa.

I1. 24.1. B cayuae BkmoueHus B coctaB (oHIa
MMYIICCTBCHHBIX TPaB U3 (BIOUEPCHBIX M OMIMOHHBIX
JIOTOBOPOB  (KOHTPAaKTOB), TpeOOBaHUS K CTPYKType
aKTUBOB (DOHIA MPUMEHSIOTCS C YYETOM YCTaHOBJICHHBIX
HOPMATUBHBIMH TIPAaBOBBIMH aKTaMd  (pelepabHOTO
OpraHa HCHOJHUTEIbHON BIACTH MO PBIHKY LEHHBIX
Oymar TpeOOBaHWI, HaAmNpaBICHHBIX Ha OTPaHUYCHUE
PHUCKOB.

[Ipy npuMeHeHUH YCTAHOBIEHHBIX HACTOALIMMHU
[IpaBmiamMu TpeOOBaHWMN K CTPYKType akTHBOB (hoHIa
CTOMMOCTh HMMYIIECTBA, MPUMEHsAeMas Ul ONpeesIeHuUs
CTPYKTYpBI aKTHBOB (pOHIIA, yBETMYUBACTCS HA BEJTHYUHY
OTKPBITON IJIMHHOM MO3ULIMHU, ONPEACICHHYIO B MOPAJIKE,
YCTQHOBJICHHOM HOPMAaTHBHBIMU IIPaBOBBIMH aKTaMH
(henepanbHOTO OpraHa MCIOTHUTEILHON BIACTH IO PHIHKY
HEHHbIX OyMar, 10 (BIOYEPCHBIM U  OMNIMOHHBIM
JoroBopaM (KOHTpakTaMm), 0a30BbIM aKTHBOM KOTODPBIX
ABJISIETCSl 3TO HWMYIIECTBO. B cimywyae eciam B cocraB
aKTUBOB HE BXOJIUT UMYIIECTBO, sIBJIsIOIIeecs 0a30BbIM
aKTUBOM  (BIOYEPCHBIX M  ONIMOHHBIX JOTOBOPOB
(KOHTPaKTOB), HO KOTOPHIM ONpEAENSAETCS BEIUYMHA
OTKPBITOM  JUIMHHOW  IO3ULUH, IpUd  INPUMEHEHUU
TpeOOBaHMI K CTPYKTYpE aKTHBOB CTOMMOCTh YKa3aHHOTO
UMYIIECTBA CYHMTAETCA PABHOW BEIMYMHE OTKPBITON
JUTUHHOM TO3UIINH.

CyMMa BenWYHH OTKPBHITOW JUIMHHOW TO3HUIIUH,
ONpENCJIEHHBIX 10  (BIOYEPCHBIM W ONLUOHHBIM
JIOTOBOpaM (KOHTpakTaM), 0a30BBIM aKTUBOM KOTOPBIX
ABISAIOTCA WHIEKCHI, PACCUMTAHHBIE I10 AaKIUSAM, WIH
(bplOYepCHbIE  KOHTPAKThI, 0a30BBIM aKTHMBOM KOTOPBIX
ABIIAIOTCS MHAEKCHI, PACCUMTAHHBIE 110 aKIUAM, HE MOXKET
npeBbimarh 30 MPOIIEHTOB CTOMMOCTH aKTHBOB (poHIA.

BenuunHa OTKpBHITOH KOpPOTKOM TO3WIMH IO
(BIOYEPCHBIM U ONMIIMOHHBIM JA0TOBOPaM (KOHTPAaKTaM) He
JMOJDKHA TIPEBBIIATh  OTPAHWYEHHUH, YCTaHOBJIEHHBIX
WHBECTHUIIMOHHON JieKnapamuein B OTHOILIEHUH
MMYIIECTBA, SIBJISIOUIETOCs] 0a30BbIM aKTHBOM YKa3aHHBIX
JIOTOBOPOB (KOHTPAKTOB) MM (PHIOYEPCHBIX KOHTPAKTOB,
SIBISIFOINUXCSL 0Aa30BBIM aKTHBOM YKa3aHHBIX JIOTOBOPOB

I1. 24.1. B cnydae BKJIIOYEHHS B COCTaB
(oHIa UMYIIECTBEHHBIX MPaB U3 (BIOYEPCHBIX
W  ONIHMOHHBIX JIOTOBOPOB  (KOHTPAKTOB),
TpeOOBaHUS K CTPYKType akTHBOB ¢oHIA
NPUMEHSIOTCS. €  Y4eTOM  YCTaHOBJICHHBIX
HOPMAaTUBHBIMH MIPaBOBBIMHU aKTamu
(benepanabHOro opraHa HCHOJIHUTENBHON BIACTH
MO0 PBIHKY IIEHHBIX Oymar TpeOoBaHUA,
HanpaBJICHHBIX Ha OTPaHUYCHHE PUCKOB.

I[Ipuy  mpuMEHEHMHM  YCTaHOBJIEHHBIX
Hactosimumu  [IpaBumamMu  TpeOoBaHUiT K
CTpYKType  aKkTHBOB  (OHAa  CTOUMOCTb
UMYILIECTBa, NPUMEHAEMasl Uil OIpEIesICHUS
CTPYKTYpHI aKTUBOB (DOHIA, yBEIHMYUBACTCS HA

BEJIIMYUHY OTKPBITOW  JIJIMHHOW  MO3ULIHUH,
ONpPEAEIIEHHYI0 B TMOPAJIKE, YCTAHOBJIEHHOM
HOPMATUBHBIMU MPaBOBBIMU aKTaMH

(benepaabHOro OpraHa HCIOJIHUTENFHON BIACTH
MO PHIHKY IEHHBIX OyMmar, mo (plOYepCHBIM H
OILIMOHHBIM JIOTrOBOpaM (xoHTpakTam),
0a30BBIM AaKTHMBOM KOTOPBIX SBJSIETCS 3TO
MMYIIECTBO. B ciydae eciam B cOCTaB aKTHBOB
HE BXOJAUT UMYILECTBO, SIBJISAOLIEECs 0a30BBIM
AKTUBOM  ()BIOUYEPCHBIX WM OINLMOHHBIX
JIOTOBOPOB  (KOHTPAKTOB), TI0  KOTOPBIM
ONPENENAETCS BEJIWYMHA OTKPBITON JUIMHHOMN
MO3ULMH, TpPU NPUMEHEHHH TpeOOBaHUH K
CTPYKType aKTHBOB CTOMMOCTh YKa3aHHOTO
WMYIIECTBA CUWTAETCd pAaBHOW  BEIHYMHE
OTKPBITON ITMHHON MO3HLIUH.

CymMma BENMYMH OTKPBITOW JUIMHHOU
MO3UIMH, OMPEIEIEHHBIX O (PHIOYEPCHBIM U

ONIIMOHHBIM JIOTOBOpaM (xoHTpakTam),
0a30BBIM  aKTHMBOM  KOTOPBIX  SBIISIFOTCA
WHAEKCHl, pACCUMTaHHBIE 10 AaKIUSAM, WIH

(dbIOYepCHBIE KOHTPAKTHI, 0A30BHIM AKTUBOM
KOTOPBIX SIBIISIFOTCSI MHJEKCHI, PacCUUTAHHBIE
Mo aKmusiM, HE MOXeT mpeBsimars 30
MPOIIEHTOB CTOMMOCTH aKTUBOB (poHAA.

(xonTpakToB). Ecnm 0a30BbIM aKTUBOM  yKa3aHHBIX CyMMa BENMYMH OTKPBITOH JIMHHON
(BIOYEPCHBIX M ONLIMOHHBIX JOTOBOPOB (KOHTPAKTOB) | MO3UIMH, ONPEACICHHBIX MO (BIOYEPCHBIM U
ABISIETCS. MHJIEKC, pPACCUUTHIBAEMbII HAa OCHOBaHMHU | OIIMOHHBIM JIOrOBOpaM (xoHTpakTam),
COBOKYITHOCTH II€H Ha aKIMM, TO BEJIMYMHA OTKPBHITOH | 0a30BBIM  aKTUBOM  KOTOPBIX  SIBJISIIOTCS
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KOPOTKOM TO3UITMH TI0 TaKUM IOTOBOpaM (KOHTpPAKTaM)
MOXXET COCTaBJIATh He Ooyiee 30 TPOIEHTOB CTOMMOCTH
aKTHUBOB (hOH[A.

WHJEKCHI, PACCYUTAHHBIE TI0 OOJIUTAIMAM, WU
(bIOYepCHBIC KOHTPAKTHI, 0a30BBIM aKTHBOM
KOTOPBIX SIBISIIOTCS MHICKCHI, pacCYMTaHHbIC
no oOiuranusM, HE MOXeT mpeBbimats 30
MIPOIIEHTOB CTOMMOCTH aKTHBOB (poHAA.
BennuuHa OTKPBITON KOPOTKON IO3ULIUUA
Mo (bIOYEPCHBIM W OMLMOHHBIM JIOTOBOpaM
(KkoHTpakTaM) HE  JODKHA  TIPEBHIMIATH
OTpaHWYECHHUH, YCTaHOBJIEHHBIX
MHBECTHUIIMOHHON JAeKJapanyell B OTHOILIEHUHU
MMYIIECTBA, SBISIONIETOCS 0a30BBIM aKTHBOM
YKa3aHHBIX JIOTOBOPOB (KOHTPAKTOB)  HITH
(bBrOYEepPCHBIX KOHTPAKTOB,  SIBISIOLMXCS
0a30BbIM aKTHBOM YKa3aHHBIX JOTOBOPOB
(xonTpakTOB). Ecmm  0a30BBIM  aKTHBOM
VKa3aHHbIX  (DBIOYEPCHBIX W OMIMOHHBIX
JIOTOBOPOB  (KOHTPAKTOB) SIBJISIETCSI HMHJEKC,
paccUnTHIBaEMBI HA OCHOBAHHH COBOKYITHOCTH
IeH Ha AaKOW{, TO BEJIMYMHA OTKPBITON
KOpPOTKOM TO3MIMHM 1O TakuM JIOTOBOpam
(KOHTpaKTaM) MOXET COCTaBJATh He Oomee 30
MPOIIEHTOB CTOMMOCTH aKTUBOB (poHAA.
BennunHa OTKPBITON KOPOTKOM IO3HUIIUU
Mo (bIOYEPCHBIM W OIMIMOHHBIM JIOTOBOpaM
(KOHTpaKTaM) He IOJDKHA MPEBHIIATH
OTpaHWYECHHUH, YCTaHOBJIEHHBIX
WHBECTULIMOHHOW JIeKIapaleil B OTHOLUEHUU
UMYIIECTBA, SIBISIONIETOCS 0a30BBIM aKTUBOM
YKa3aHHBIX  JIOTOBOPOB (KOHTPAaKTOB) WITU
(BIOYEPCHBIX ~ KOHTPAKTOB,  SIBIISIOIIUXCS
0a30BBIM  aKTHMBOM YKa3aHHBIX JIOTOBOPOB
(xontpakToB). Ecmu 06a30BbIM aKTHBOM
VKa3aHHbIX  (DBIOYEPCHBIX W OMIMOHHBIX
JIOTOBOPOB  (KOHTPAaKTOB) SIBIISIETCS MHJEKC,
paccUnTHIBaAEMBIf HA OCHOBAHHY COBOKYITHOCTH
IIeH Ha OONWraliy, TO BEIWYHHA OTKPBHITON
KOPOTKOM TO3WIMHM 1O TakuM JIOTOBOpam
(KOHTpaKTaM) MOXET COCTaBisITh He Oonee 30
MPOILIEHTOB CTOMMOCTH aKTHBOB (poHIa.

n. 56. Ilpu BeIaue WHBECTUIIMOHHBIX MAEB MOCIE JAThI
3aBepiueHus (OKOHYaHus1) popMupoBanus GoHaa:

a) MO 3asBKe Ha NPUOOpETeHHE, MPUHATON
VYmpasnstomeit kommanueit oo Arenrom ®onpa, 3a
uckmoyeHneM OTKPHITOTO  aKIMOHEPHOTO  O0IecTBa
«COepbank Poccum», Bblada HMHBECTHLHUOHHBIX I1aeB
OCYILIECTBIISIETCS. TIPU YCJIOBUM TIepellayd B WX OIUIATy
JICHEeXKHBIX CPEJICTB B CyMME HE MECHEe:

- 50 000 (IlsaTpmecsaT ThicsAY) pyOiel — i UL,
HE SBIISIONIMXCS BIQJIEIbIAMH HHBECTHIMOHHBIX I1aeB
onza;

- 5000 (ITsatp ThICSY) pyOIICH — TSI BIAACITBICB
MHBECTUIIMOHHBIX 1aeB (OHAA.

0) mo 3asBKE Ha TPHOOPETCHHE, TPUHATON
ArentoMm @onzta — OTKPBITHIM aKIMOHEPHBIM OOIIECTBOM

m. 56. Ilpu BbIIa4e MHBECTUIIMOHHEBIX TAcB

mocjae  JaTbl  3aBepUICHUs]  (OKOHYAHUS)
dbopmupoBanuss QonHma 1O  3asgBKEe Ha
MpuoOpeTeHne, TPHUHATOW  YTIPaBISIONICH

KoMmanuern nu6o Arenrom dPonHma, BbLIaya
WHBECTULMOHHBIX MAeB OCYLIECTBIISETCS IMPH
YCIIOBUU TEpe/ladyd B MX OIUIATY JICHEKHBIX
Cpe/ICTB B CyMMe HE MeHee:
- 50 000 (IlsTpmecsT THICSY) pyOnei —
JUIS TN, He SBISIONIMXCS BIAAeTIbIIaMU
WHBECTHUIIMOHHBIX 1TaeB (OH/IA;
- 5000 (Ilarp  TeICSAY) pyOnei — amns
BJIaJICJIbLIEB MHBECTUIIMOHHBIX NaeB (OHTA.
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«CoOepbank Poccum», BBIaYa WHBECTHIIMOHHBIX II1acB
OCYIIIECTBIISIETCS. MPU YCIOBUU Tepeladd B HMX OIDIaTe
JCHEXHBIX CPE/ICTB B CyMME HE MECHEE:

- 5 000 (Ilatp THICSY) pyOsedt — ans Jui, He

SBIAIOMINXCS  BIAJENbIIaMH  MHBECTHUIIMOHHBIX  IaeB
tdhonna;

-1 000 (Omna Teicsua pyOmeii) - ans
BJIa/ICJbLICB HHBECTHIIMOHHBIX MTaeB (OH/A.

n. 65. [Ilocnme 3aBepuieHUst  (OKOHYAHUS) . 65. Ilocne 3aBepmeHnst (OKOHYAHUS)

tdopmupoBanus (oHga pasMep HaAO0aBKH, Ha KOTOPYIO
YBEJIMUMBAETCS PacyeTHasi CTOMMOCTh MHBECTHLIMOHHOI'O
nasi, COCTaBIISeT:

- [IpH BbBIJAYC MHBCCTHIHOHHBLIX IIAa€B IO 3asABKC
Ha IproOpeTeHne, MPUHATONH YTIPaBISIOMEH KOMITaHHuEeH
Ha CyMMY MEHBIIYIO 1 000 000 (ogHOTO MUJLTHOHA)
pyoraeir - 1 (Oaun) mporeHT (C y4eToM Hajiora Ha
MO00aBIEHHYI0 CTOMMOCTB) OT pPacueTHOH CTOMMOCTH
MHBECTUIIMOHHOTO Nas, Ha CyMMY PaBHYIO WJIM CBbIIIE 1
000 000 (ommoro wmuMoHa) pyoned - 0 (HONB)
MPOIICHTOB.

- IIpY BbIJJa4€ MHBECTULIMOHHBIX Ia€B IO 3asBKE
Ha mpuoOpereHue, mpunsAtod  Arentom Donga, 3a
uckmouenrneM  OTKPBITOrO aKIMOHEPHOro OOIecTBa
«Cobepbank Poccum», - 1 (OgwH) TpomeHT (¢ ydeToM
HaJora Ha JJ00aBIEHHYIO CTOMMOCTB) OT pacueTHOH
CTOUMOCTHU MHBCCTUIITMOHHOI'O I1ad.

- IIpY BbIAAa4€ MHBCCTULIMOHHLIX IMa€B II10 3asABKC

¢dopmupoBanust GoHAa pasMep HaAO0aBKH, Ha
KOTOPYIO YBEIIMUMBACTCS PACUETHASI CTOUMOCTD
WHBECTUIIMOHHOTO Masi, COCTABIICT:

- TpU BbIIaY€ MHBECTHIMOHHBIX MAcB

o 3asBKe Ha MpuoOpeTeHHe, NPUHITOU
VYnpassstomwen KOMIIAHHEW Ha CyMMYy
MEHBIIIYIO 1 000 000 (omHOTO MHILIMOHA)

pyomeii - 1 (OmuH) mpomeHT (¢ y4eToM Hajiora
Ha J00aBJICHHYI0 CTOMMOCTB) OT pacyeTHOM
CTOMMOCTU MHBCCTHUUHWOHHOIO I1asd, Ha CyMMY
paBayto wnu cBemme 1 000 000 (omHoro
MUJUTHOHA) pyOreit - 0 (HOIb) IPOIICHTOB.

- [pyu BblAa4Y€ HWHBCCTUIIMOHHBLIX I1aCB
no 3asBKe Ha MpuoOpeTeHHne, NPUHATOH
Areatom ®onma, - 1 (OmgmnH) npoueHT (c
y4eTOM Hajiora Ha J00aBIEHHYIO CTOUMOCTB)
oT pacquHofz'I CTOUMOCTH HHBCCTHIIMOHHOI'O
nasi.

Ha mnpuoOpereHue, mnpuHiITOH Arentom @PoHma -
OTKpBITBIM ~ aKIUOHEpHBIM  o0mecTBoM  «CoOepbaHk
Poccuny:
Benuuuna Hag0aBku

Cymma Jna  ymu, He | Jng  Biagensbles
BHECCHHBIX SIBJISIFOLLIMX CSL MHBECTULIMOHHBIX

ACHEIKHBIX BJIAJIENbLIAMU naeB @oHaa

CpCACTB WHBECTHUIIMOHHBIX

naeB Ponna

Jo 50 000 | 1,5%, Brmoyas | 0,75%, Brmodas
pyOueit HAC HAC
Or 50 000 1,2%, Bxmouas | 0,6%, BkiIrO4Yas
pyOueit HAC HAC
BKJIFOYHMTEIHHO
mo 100 000
pyOueit
Or 100 000 | 1%, Bkmoyas | 0,5%,  Bkmoyas
pyOueit HAC HAC
BKJIIOUHUTEIIEHO
Y BBIIIIE

n. 77. Ilpu mnomadye 3asBKM Ha TIOTalllEHHUE . 77. Ilpu noxade 3asiBKM Ha MOTralieHue
WHBECTUIIMOHHBIX  I1acB CKHUJIKa, Ha  KOTOPYIO | HHBECTHUITMOHHBIX I1aeB CKHJKAa, Ha KOTOPYIO

YMEHBIIAETCSl PacueTHasi CTOMMOCTb, PACCUUTHLIBACTCS B
CJICTYIOIIEM TIOPSIIKE:

YMEHBIIAeTCs pacueTHas CTOUMOCTb,
pPacCYUTHIBACTCS B CICAYIONMIECM MTOPSIIKE:
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Pazmep CKUIKU pu MOTaIIeHUN
WHBECTHUIIMOHHBIX ITaeB IO JIUIIEBOMY CUETY BIaAeIbIia M0
3asBKe Ha MoramieHue, o(pOPMICHHON B COOTBETCTBUU C
npunoxxkeHussMu Ne 4, Ne 5 k Hacrosmum IIpaBumam,
NpUHATOW  YTpaBisiionied KOMIIaHWel cocTtaBisieT |
(OnuH) nporeHT (C y4eToM Hajora Ha J0OaBICHHYIO
CTOMMOCTB) OT CTOMMOCTH WHBECTUIIOHHOTO Mas - B
ClTy4ae TIOTAIllIeHHUs T1aeB B TIEPUOJ JI0 MIECTH MECSIIEB CO
IHS BHECEHHUS B PEECTp BIAJIENBIIEB WHBECTHIIMOHHBIX
naeB MPUXOHOM 3amucy 00 MX MPUOOPETEHNUH, a B CITydae
BIQJICHUSl TasMH IIECTh MecsileB W Oojiee CKUAKA He
B3MIMaeTCsl.

Pazmep CKUIKU npu MOTalIEHUU
WHBECTUIIMOHHBIX MaeB IO JUIEBOMY CUETY BJajelblia o
3asiBK€ Ha TOTalieHue, o)OpMIICHHON B COOTBETCTBUU C
npwioxeHusiMu Ne 4, No 5 k nHacrosumuMm I[lpaBuiam,
MIPUHSATON Arentom @DoHIa, 3a HUCKIIOYCHUEM
OtkpeiToro  akmuoHepHoro  obOmectBa  «COepbaHK
Poccum», cocraBmser 1 (OmmH) mpomeHT (€ ydeToM
Hajlora Ha J00aBJICHHYIO CTOMMOCTB) OT CTOMMOCTH
WHBECTHIIMOHHOTO Ias - B CIydae IOTallleHus IaeB B
MEPUO/ IO IIECTH MECAIEB CO THS BHECEHHS B PEEecTp
BJIa/IeTIbIIEB MHBECTUIIMOHHBIX I1a€B IMPHUXOJHOM 3arucu
00 MX MPUOOpPETEHNH, a B CITy4ae BJIAJCHUS MasMH IIECTh
MeCSIEeB U 0oJiee CKHUIKA HE B3UMAETCSL.

[Ipy morameHWM WHBECTHIIMOHHBIX I1ae€B II0
JUIIEBOMY CYETy HOMHMHAJIBHOTO JIepKaTelis 1o 3asBKe Ha
noramieHue,  O(pOpPMIIEHHOH B COOTBETCTBUH  C
npunoxxenueM Ne 6 x HacrosmuM [IpaBunaM, npuHATOR
VYopasnstomeli kommanuei win Arentom @DonHpma, 3a
uckimtodeHrneM OTKpBITOrO  akIMOHEpHOTo  OOIIecTBa
«Cobepbank Poccumy», ckunka He B3UMaeTCsl.

Pa3mep CKUJIKH TIpH noramnieHun
WHBECTHIIMOHHBIX I1a€B 10 3asgBKE Ha IOTalllcHUeE,
MPUHATON OTKpBITBIM ~ aKIIMOHEPHBIM  OOIIECTBOM

«Co6epbank Poccum», cocranser:

- 3 (Tpwm) mpouenta, Bkimouas H/IC, oT pacueTHoI
CTOMMOCTH MHBECTHIIMOHHOTO Tas — B CiIydae,
€CJI TOTallleHUE MPOU3BOIUTCA 10 UCTEUECHUS
90 (meBIHOCTO) JTHEH CO THS BHECEHHS B PEECTp
BJIaJIENIbIIEB HHBECTHIMOHHBIX MAeB MPUXOTHON
3allUCH O TNPHOOPETEHMH  MHBECTHLIMOHHBIX
nacs;

- 1(Onun) nponenrt, Bkmoyas HJIC, ot pacueTrHoit
CTOMMOCTH MHBECTUIIMOHHOTO Tas — B CiIydae,
€CJIM TOTalleHNue MPOU3BOAUTCS 10 UCTEUECHUH
90 (meBIHOCTO) JTHEH CO THS BHECEHHS B PEECTp
BJIaJIEJIbLIEB MHBECTULIUOHHBIX MAeB MPUXOJHON
3aucl O TNPHOOPETEHHH HWHBECTHLIMOHHBIX
Maes.

Pasmep ckuakp TpEm  TOTamIeHUH
WHBECTUIIMOHHBIX TAEB IO JIHIIEBOMY CYETy
BIajenblla 1O 3aiBKE Ha IIOTallleHue,
odopmIeHHON B COOTBETCTBUH c
npwroxkeHussMu Ne 4, Ne 5 K HacTosAIUM
IIpaBunam,  HOpUHATOU VYpasnsromein
koMmmaHuen coctabisger 1 (OmuH) mpoueHT (c
y4eTOM Hajora Ha J00aBIeHHYIO CTOWMOCTD)
OT CTOMMOCTH WHBECTHIIMOHHOTO TIias - B
ClIy4ae TMOTauleHus MaeB B MEpUOJ JI0 IIECTH
MECSIIEB CO JHS BHECEHUS B PEECTp BIa/ICIIbIICB
WHBECTUIIMOHHBIX TAeB MPUXOAHON 3ammcu o0
UX MPUOOPETEHNH, a B CIIydae BIAJCHUS MasMH
HIECTh MeCSIeB U 0oJiee CKU/IKA HE B3UMAETCS.

Pasmep ckuakm TpH  MOTalICHUH
HWHBCCTULIMOHHBIX ITa€B 10 JIMIIEBOMY CUCTY
Blajeiblla IO 3asBKEe Ha noraiieHue,
0o OopMITEHHOM B COOTBETCTBHH c

npunoxenusiMu Ne 4, No 5 k Hacrosmum
IIpaBunam, mpUHATOU Arentom @oHna,
cocrapmsier 1 (OmguH) mpomeHT (C  y4eTom
Hajora Ha J00aBIEHHYIO CTOMMOCTB) OT
CTOMMOCTH HMHBECTHUIIOHHOTO Tas - B cilyd4ae
MOTAIIeHUs [1aeB B MEPHOJ 10 IIECTH MECSIIEB
CO MOHA BHECEHUS] B PEECTp BIAACTBIECB
MHBECTUIIMOHHBIX MaeB NMPUXOAHOM 3amucu 00
WX MPUOOPETEHNH, a B CITydae BIAJICHUS MasMH
LIECTh MECSIIEB U 0oJiee CKUIKA HE B3UMACTCH.

IIpy morameHun WHBECTHULHMOHHBIX
MaeB 1O JIMIEBOMY CYETYy HOMHHAIBHOTO
JepxaTens 1O 3aiBKe Ha  IOTalleHHe,
0(OpPMIICHHON B COOTBETCTBUH C MIPUIOKEHUEM
Ne 6 k macrosmum IlpaBunam, mnpuHSATOMN
Vhpanstomeid KOMIaHWEH Wik  ATEHTOM
®DoHza, CKUIKA HE B3UMAETCSL.

. 83.  llHBeCTUIIMOHHBIE AWl  MOTYT
OOMEHMBATHCSI HAa WMHBECTUIHOHHBIE TaW CJEIyIOUINX
[IaeBBIX NHBECTHUIIHOHHBIX ()OH/IOB:

-OTKpBITBIE  TIACBOM  WHBECTUITMOHHBIA  (hOHJ

n. 83. VHBeCTHIIMOHHBIE Al MOTYT

OOMCHHMBATBCSI HA  WHBCCTUIIMOHHBIC Tau
CIIETYFOIIHX MaeBbIX WHBECTHUI[HOHHBIX
(GOHIOB:
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YNPABNAKWIWAA KOMNAHUA

oomuranuii «bKC - ®onn HarmonanbHbeIX 00aHUrauii,

-OTKpPBITHIH TTaeBO WHBECTUITMOHHBIA (DOHT aKITHiA
«BKC - ®onn 'omyObix Oumiex»,

-OTKpBITHIA  NAacBOW  WHBECTUIIUOHHBIA  (OHT
cMmemanaeiXx nHBecTULMH «BKC - @ona OnTuManbHbBINY,

-OTKpBITHIN MHICKCHBIN MAaeBON MHBECTUIIMOHHBIM
®onn «bKC - ®oug Mugexkc MMBDby,

-OTKpBITHIH TTaeBO WHBECTUITMOHHBIA (DOHT aKITHiA
«bKC — ®onp bankoBckux AKIuii,

-OTKpBITHIH TTaCBOW WHBECTHIIMOHHBIN (hOH]T aKIIUH
«bKC — ®onnx MeTtammyprum,

-OTKpBITHIH TTaeBO WHBECTUITMOHHBIA (DOHT aKITHiA
«BKC — ®onn Hedrtu u Hedprexumumy,

-OTKpBITHIH TTaCBOW WHBECTHIIMOHHBIN (hDOH]T aKIIUH
«BKC — ®onp [Morpedburenpckoro CekTopay.

- OTKpBITHIA TTa€BOH HWHBECTHITMOHHBIHN
dhoug oOuranuii «BKC - Doun
HarmoHanpHEBIX 00IHTranininy,

- OTKpBITHI MaeBON HMHBECTUIIMOHHBIM
¢dong akmuit «bKC - I'mobansHbIe PRIHKWY,

- OTKpBITHI MaeBON HMHBECTUIIMOHHBIIM

¢oun cmemanHeix uHBecTHnud «BKC -
3omotas CepenuHay,

- OTKpBITHIH UHOCKCHBIN naeBou
naBectuionueli ®onny «bBKC - HMupekc
MMBBb»,

- OTKpBITHIA TTa€BOM HWHBECTHITMOHHBIHN
¢doun akiuit «kbBKC — Axtyansabie Unen»,

- OTKpBITHIA TAEBON HMHBECTUIIMOHHBIM
¢doun akuit «kbKC — I'mo6ansHBIe MeTamibny,

- OTKpBITHIA TAE€BON HMHBECTUIIMOHHBIM
¢doun akiuit «kbKC — I'nobanbaas Hedrhy,

- OTKpbITEIM MAaeBOH HMHBECTHLIMOHHBIN

¢dorn  dormoB «bKC -  BamotHble
HuBectunmm.
I'enepanbHbBIA AMPEKTOP
3A0 YK «BKC» / P.®. IllaitnypoB
MLIL
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