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1. O6mne momoxKeHust

[lonHoe Ha3BaHME MaeBOTO0 MHBECTHLMOHHOTO (oHna (manee - pouxm): bupikeBoii maeBoil HHBECTHLIMOHHBIN
¢$oHI pHIHOUHBIX (pUHAHCOBBIX HMHCTpYMEHTOB «BTH — ®oHn «AMEpUKaHCKHA KOPIOPATHBHBIA JOJT-
WHBECTULIMOHHBIA PEUTHHI».

Kparkoe nazsanue gonna: BIIN® perHOUYHBIX (hrHaHCOBBIX HHCTPpYMEHTOB «BTbH — ®oHn «AMepukanckuit
KOPIIOPAaTHUBHBIN JNOIT - UHBECTUL[UOHHBINA PEUTHHI».

Tum dhonpma - GupKeBOH.

[TonHoE (pupMEeHHOEC HAWUMEHOBAHUE YIPABJIAIONICH KoMIlaHUU (oHIA (Janee - YIpaBIISIOmas KOMIIAHUS):
AxmmmonepHoe obmectBo BTh Kanuran Ynpasnenue akTHBaMm.

MecTto HaxoxaeHus: ympasistomeii komnanuu: 123112, r. MockBa, Ha0. IIpecnenckas, a. 10, stax 15,
nomenienue .

JIMTeH3us yIpaBIIsioONe KOMIIAHUU Ha OCYIIECTBICHUE SSTEILHOCTH TI0 YIPABICHUIO HHBECTUIIMOHHBIMH
(hoHIaMH, TTaeBBIMH MHBECTHITHOHHBIMH (DOHIAMH W HETOCYJapCTBEHHBIMHU MEHCHOHHBIMU (oHAaMu oT 06
mapta 2002 roga Ne 21-000-1-00059, npenocraBnennas ®KIb Poccumn.

ITorHOe  QuUpPMEHHOE HAWMMEHOBAHHWE  CHEIHAIM3HPOBAHHOTO  memosurtapus  (GoHma  (mamee -
CHCIMATN3NPOBaHHBIN Jero3uTapuii): AkiroHepHoe 00mecTBo BT Criennanu3upoBaHHBIN JIETO3UTaAPHIA.

MecTo HaxOXaeHUs crieruanu3upoBanHoro aenosutapus: 101000, r. Mocksa, yi. Msicantikas, a. 35.

JIuneH3us cnenuanM3upoOBaHHOTO JETO3UTapHsl Ha OCYIIECTBICHUE AEATEIbHOCTH CIELHATM3UPOBAHHOIO
ACTIO3UTaprsd HWHBECTUIMOHHBIX (1)OHI[OB, ITa€BbIX HWHBCCTUIIHMOHHBIX (I)OHILOB U HCETOCYJAapCTBCHHBIX
MEHCHOHHBIX oH0B, ipenoctaBieHnas OKIb Poccun ot 25 Hos0ps 1997 roma Ne 22-000-1-00005.

[TonHoe ¢QupMeHHOE HAaUMEHOBaHME JIMI[@, OCYILECTBIAIONIErO BEACHHE pEeecTpa  BIIAJIENbIEB
WHBECTHUIIMOHHBIX MaeB (hoHa (majee - perucrparop): AkunorepHoe obmectso BTh Criernann3upoBaHHbIH
JIEeMO3UTapUil.

Mecto Haxoxnaenus peructparopa: 101000, r. Mocksa, yin. Msacuaunkas, a. 35.

JlutieH3ust  perucTparopa Ha OCYHIECTBICHHE JEATEIBHOCTH  CICHHATH3MPOBAHHOTO  JCTIO3UTAPHS
HNHBCCTUIIMOHHBIX (I)OHI[OB, INacBbIX MHBCCTUIIMOHHBIX q)OHILOB 1 HCroCyaapCTBCHHBIX ICHCUOHHBIX (I)OHI[OB
ot 25 Hos6ps 1997 roma Ne 22-000-1-00005, npenocranennas @KIb Poccuu.

[lomHoe ¢QupMeHHOE HaWMMEHOBaHWE ayAWTOPCKON opraHusanuu ¢GoHAa (Jamee — ayAUTOpCKas
opranuzanusi): OOIIECTBO ¢ OTPaHUUCHHON OTBETCTBEHHOCTBIO «AyIUTOPCKAs KOMIaHHsI « MaprLTHOHY.

Mecto HaxoxaeHus ayaAuTopckoil opranuzanuu: 129090, r. Mocksa, [Iporononosckuii nep., 4. 25, kopi. A.

[NonHoe PpupMeHHOE HAMMEHOBaHNE POCCUICKOMN OupkH (poccUiicKuX OUpXK), K OPraHW30BaHHBIM TOPTaM Ha
KOTOPOH JONyIIeHbl MHBECTHIMOHHBIE Mav ()OHJAa M HAa KOTOPOH YYacTHHKH TOProB (Jlajiee - MapKeT-
MelKep) NOAIeP)KUBAIOT LIEHBI, CIIPOC, NPEJIOKEHNE U 00bEM OPraHN30BaHHBIX TOPTOB MHBECTHLIMOHHBIMHU
nasmMu (Jasiee - 00s3aHHOCTh MapkeT-Meiikepa): [ly6nmunoe akiuoHepHoe obmectBo «MockoBckas bupxa
MMBB-PTC».

[lonHnoe ¢upmMeHHoe HauMMeHOBaHHE JHMIa (ML), YHOJHOMOYEHHOI'O YIPABISIOIIEH KOMIAHHWEH, OT
KOTOPOTO BIAJEbIbl WHBECTHIHMOHHBIX IIa€B BIpaBe TpeOOBaTh MOKYNKH HMEIOIIUXCA y HHX
WHBECTUIIMOHHBIX [1a€B WM MPOJAYKU UM WHBECTHUIIMOHHBIX TAeB (Jlajee - YIOIHOMOUYEHHOE JIUIIO):

O6miecTBo ¢ orpannueHHON oTBeTcTBeHHOCTHI0 BTDB KamuTan bpokep.

MecTto HaxoxIeHHs ynoiaHoMoueHHoro numa: 123112, ropon Mocksa, Habepexnas [Ipecunenckas, qom 10,
3T 16 mom III xom 6.

Hacrosimue npaBuna noseputenbHOro ynpasieHHs (oHzmoMm (manee — llpaBuna) omnpenenstoT yciaoBUs
JIOBEPUTENLHOTO YIPABICHUS (QOHIIOM.

Yupenurenb JOBEPUTEIBHOTO YIIPABICHUS IEPENAET MMYLIECTBO B JOBEPUTEIBHOE YIIPABICHUE
YOpPaBIAIONIe KOMIAHUHM Ui OOBEAWHEHHUS 3TOTO HMYIIECTBA C HMYIIECTBOM HHBIX YYpeAHuTeNnen
JOBEPUTEIIFHOTO YIIPABJICHUS U BKIIOUEHHsI €ro B cocTaB (JOH/AA Ha ONpPEIENICHHBIH CPOK, a YIpaBJIsromas
KOMITaHUsSI 00513yeTCsl OCYNIECTBIIATh YIPAaBICHHE UMYIIECTBOM B MHTEpECax Y4peIuTels JOBEPUTEIHLHOTO
YIpaBICHHUS.

[pucoenuHeHne K TOrOBOPY JTIOBEPUTEIBHOTO YIIPaBICHUs (OHIOM OCYIIECTBIISIETCS IyTeM IPHOOPETEHUS
WHBECTUIMOHHBIX aeB (oHAa (Jlasiee - ”HBECTULIMOHHBIE T1an ), BRIJABAEMBIX YIPABIAIOLICH KOMIIAHHEH.
WmymectBo, cocrapistoniee QoHA, SBISETCS OOLIMM MMYLIECTBOM BIAJENblEB MHBECTHLIMOHHBIX MAeB M
MPUHAAJICKUT UM Ha TpaBe o01Iel 10J1eBOi COOCTBEHHOCTH.

Pazgen NMYIICCTBA, COCTABIIAIOLICTO q)OH,ZI, 1 BBIACIT U3 HET'O A0JIM B HATYPE HE JOITYCKAIOTCA.
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[MpucoenuHeHue K JOTOBOPY JIOBEPUTEIHHOTO yIrpaBiieHWs (HOHIOM O3HA4YaeT OTKa3 BIAJCNbIEB
MHBECTUIIMOHHBIX Ia€B OT OCYIIECTBIEHUS NMPEUMYIIECTBEHHOTO MpaBa MPHOOPETEHHA AONH B TIpaBe
COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBJIsIomIee HOHI.

BiramenpIiel ”HBECTUITMOHHBIX 1TA€B HECYT PUCK YOBITKOB, CBSI3aHHBIX C M3MEHEHHEM PHIHOYHON CTOMMOCTH
MMYIIECTBA, COCTABIISIONIETO (POH/.

dopmupoBanue ponna HaunHaercs o ucreuenuu 10 ([ecsatu) pabounx aHeil ¢ naTel peructpaimu [IpaBun
dhonma.

Cpoxk dopmupoBanust hormga: 3 (Tpu) Mecsna.

CrouMoCTh UMYIIECTBA, IEPEABAEMOTO B OIJIATY MHBECTUIMOHHBIX MacB, HEOOXOAUMas AJISl 3aBEPIICHUS
(oxonuanwms) Gopmuposanus Gonaa: 50 000 000 (ITaTeaecsaT MUIITHOHOB) pyOIIe.

Haroii 3aBeprieHus (oxkoH4YaHws) (QopMHUpOBaHMs (OHJA SIBISCTCS JarTa HAMpPaBICHUS YIPaBISIOIICH
kommraauer B bank Poccum otyeTa o 3aBepineHnn (okoHIaHuH) popmMupoBanms GoHA.

JlaTta oxoHUaHMS CpoKa JeiCcTBHS JOTOBOpa JoBepuTensHoro ynpasierus Gormom: 01 HosOps 2033.

CpOK JencTBUs J0roBopa JOBCPUTCIILHOI'O0 YIPaBJICHUA CUUTACTCA NPOAJICHHBIM Ha TOT K€ CPOK, €CJIM Ha
AaTy €ro OKOHYaHHWA BJIAACIIbIbl MHBECTUIIMOHHBLIX ITACB, ABJIAIONIHMCCA YIOJHOMOYCHHBLIMHU JIMIIAMH, HE
HOTpe6OBaJ’II/I InoraimcHus BCCX MHBCCTHIIMOHHBIX ITACB 3TOI'O (I)OHZ[a.

II. MuBecTHIMOHHAS IeKIapalus

[lenbt0 WHBECTHIIMOHHOW TIOJIUTUKH YIPABISIIONMICH KOMITAHMH SIBISICTCS OOCCIICUCHHE COOTBETCTBHS
W3MEHEHHH pACYETHOW IIeHbl M3MEHEHHSM KOJMYECTBEHHBIX IOKa3aTeJaeldl IeH Ha mnaW (aKI|H)
HHOCTpaHHOTO HWHBecTHIMOHHOTO (¢ouma Vanguard USD Corporate Bond UCITS ETF (ISIN
IEOOBGYWFK87).

MHBECTUIIMOHHON TIOJUTHKOW YIPABJISIONICH KOMITAHWUU SIBJISCTCS JIOJITOCPOYHOE HW/WIM KPATKOCPOUHOE
BJIOJKEHUE CPEJICTB B IICHHBIC OyMaru, B TOM YHCJIC Man (aKI[UH) HHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHJIOB.

OOBeKTH HHBECTUPOBAHHMS, UX COCTAB M OIHCAHHUE.
NmymiectBo, cocrapmstoniee GoHT MOXKET ObITh HHBECTHPOBAHO B!

1) akTHBBI, JOMYyLICHHbIC K OPraHW30BAaHHBIM TOPraM (WJIH B OTHOLICHHH KOTOPBIX OHpKeH MPHHATO
pelieHre O BKIIOYCHWH B KOTHPOBAIBHBIE CHUCKH) Ha Owupkax Poccuiickorr Demepanny u Oupikax,
PacCIioJIOKCHHBIX B MHOCTPAHHBIX ToCyAapCTBax, SABJIAIOIINUXCA YJICHAMU EBpa3I/II\/'ICKOFO 3KOHOMHYCCKOI'O
coro3a (EADC), Opranmzamum sKOHOMHUYECKOro coTpymHudectBa u passutus (ODCP), Erpomneiickoro
coro3a, Kuras, Mamun, bpasunnu, OxH0-Adpukanckoit Pecriybnmkn (manee - MHOCTpaHHBIE TOCYIapCTBA)
Y BKJIFOUYEHHBIX B MIEpevYeHb MHOCTPAHHBIX OUPXK, MPEIyCMOTPEHHBIH MyHKTOM 4 cTathu 51.1 deaepanbHOTO
3akoHa oT 22 ampens 1996 roga N 39-®3 "O peiHKe HeHHBIX Oymar" (naniee - mepedeHb WHOCTPAHHBIX
OMpIK), 32 UCKIIIOYEHUEM WHBECTUIIMOHHBIX MaeB (OHAOB LI KBATM()UIIUPOBAHHBIX HHBECTOPOB;

2) UHBECTUIIMOHHBIE 1Al OTKPBITHIX MAa€BbIX MHBECTULMOHHBIX ()OHAOB, OTHOCSIIHUECS K KaTeropuu (poH10B
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB;

3) JeHeKHBIE CpelNcTBa B PyONsIX M B WHOCTPAHHOW BAJIOTE HA CUETaX M BO BKIamax (JENo3uTax) B
pOCCHﬁCKHX KPECAUTHBLIX OpTraHu3aludaX W HHOCTPAHHBIX HOPUANYCCKHX JIMLAX, IMPU3HAHHBIX OaHKaMH II0
3aKOHOJIATEICTBY MHOCTPAHHBIX TOCYJApCTB, HA TEPPUTOPHUHM KOTOPHIX OHH 3apETHCTPUPOBAHbBI (Jajee -
WHOCTpaHHbIe OaHKM), TOCYJapCTBEHHBbIC IIeHHBIe Oymarm Poccuiickoii ®enepaliui U HHOCTPAHHBIX
TOCYJapcTB, ACMO3UTHBIE CePTH(UKATHI POCCUHCKHX KpPEJAMTHBIX OpPTraHW3alWid W WHOCTPAHHBIX OaHKOB
WHOCTPaHHBIX TOCYIapCTB, (Jlajee - NHCTPYMEHTHI IEHE)KHOTO PhIHKA);

4) nonTroBBIE MHCTPYMEHTHI;

5) mpaBa TpeboBaHUS U3 JIOTOBOPOB, 3AKITIOYCHHBIX IS IEJIeH JOBEPUTEIHHOTO yIPABIECHUS B OTHOIIICHUH
YKa3aHHbBIX aKTHBOB,;

6) MHBIC aKTUBBI, BKJIIOYaeMbIe B COCTAB aKTHMBOB MHBECTHLIMOHHOTO ()OHIA B CBS3M C OIUIATOH PacXoJoB,
CBSI3aHHBIX C JOBEPUTENILHBIM YIPaBICHUEM UMYIIECTBOM, COCTABIISIONINM (OHI.

K 1ieHHpIM Oymaram, mpeaycMOTPEHHBIM MOAIMYHKTaMH 2), 3) myHKTa 25.1., OTHOCATCS IIeHHbIe OyMaru, He
moATIaaroInye o TpedoBanus moAmyHkTa 1) mynkra 25.1.

25.3. B coctaB akTHBOB (p)OHAA MOTYT BXOANUTH OTBEYAIOLIME TPEOOBAHMUIM MOANMYHKTA 1) myHKTa 25.1 HacTOAMIHKX

[IpaBun:

- 1au (aKIUHM) HTHOCTPAHHBIX HHBECTHIIMOHHBIX (DOHJIOB, €CIIM IPUCBOCHHBIN YKa3aHHBIM TasiM (aKIHsIM) KOJI
CFI B cootBercTBuM co cragmaptoM [SO 10962:2001, nmeeT crenyromiee 3Ha4eHUe: niepBas OyKBa UMEET
3HaueHue «E», BTopas OykBa nmeer 3HadeHue «Uy», TpeTbst OykBa uMeeT 3HaueHue «O», unmn «Cy», nsras
OykBa nmeer 3HadeHue «D», uan «M», win «S», 3a HCKIIOYEHUEM CIy4aeB, KOrJa mectas OykBa MMeeT
3HAYCHHE «Z) WU «A;
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- Iad HMHOCTPaHHBIX HHBECTHIHOHHBIX (oHmoB, ecnu kom CFI B coorBerctBum co cranmaprom ISO
10962:2015 umeer ciemyroliee 3HauUCHUE: NepBas OykBa mMeeT 3HaueHHe «C», BTopas OyKBa - 3HaUCHHUE
«I», nmu «Ex», unu «F», Tperhs OykBa - 3HaueHue «O», i «Cy», wmm «My», wmn «X», naras OykBa UMeeT
3HadeHuE «I», «E», «By», «V», «D», «L», «F», «Ky», «M», uiam «X», IpH YCIOBUH, UTO IecTas OyKBa UMEET
3Hauenne «Uy,;

- aKIUU WHOCTPAHHBIX HHBECTHUITMOHHBIX (GoHmoB, ecnu kox CFI B coorBeTcTBHHE co cranmaptoMm ISO
10962:2015 umeer cnepyroliee 3Ha4YCHUE: nepBas OykBa umeer 3HaueHue «Cy», BTopas OykBa - 3HAUCHHUC
«I», nmu «Ex», unu «F», Tpeths OykBa - 3HaueHue «O», i «Cx», wim «My», wim «X», naras OykBa UMeeT
3aaueHue «I», «E», «By», «V», «D», «L», «F», «K», «M», unu «X», Ipu yCIOBHH, UTO IIecTas OyKBa HMEeT
3HaYEHHE «S»;

- POCCHHCKHE W WHOCTPAHHBIC MEMO3UTApPHBIC PACIUCKH Ha OOJWTAIMd WHOCTPAHHBIX 3MHUTCHTOB H
MEXTyHAPOIHBIX (PMHAHCOBBIX OpPTaHU3aIui

B mnensax wnacrosmumx [lpaBun moj JONATOBBIMM HMHCTPYMEHTAMH TOHHUMAKOTCSI  YJOBJICTBOPSIOIINE
TpeboBaHuAM noAnyHkTa 1 myHkra 25.1 Hacrosmmx [Ipasun:

a) o0NUraluy MHOCTPAaHHBIX IMUTEHTOB;
0) obnuranuu MeXIyHapOIHBIX (PMHAHCOBBIX OpraHU3alUi.

25.5. NmymectBo, coctapistomniee GoHm, MOXKET ObITh HHBECTHPOBAHO B OOJIUTAllMH, SMUTEHTAMH KOTOPBIX MOTYT

OBITh:

- POCCUICKHE OpTraHbl FOCYIaPCTBCHHON BIIACTH;

- HHOCTPAHHBIC OPraHbl TOCYIAPCTBEHHO BIACTH;

- MEXyHApOIHbIC (PUHAHCOBBIC OPraHHU3aINH;

- QJIMUHUCTPATUBHO-TEPPUTOPHUATBHBIC 00pa30BaHUSI HHOCTPAHHOTO FOCYIapCTRa;
- HHOCTPaHHbIE FOPUIUICCKUC JIHIIA.

25.6. JIuna, 00s3aHHBIC T0:

26.
26.1.

- TOCYyJITapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit @enmepanny, WHBECTHIMOHHBIM TIIasM I1a€BbIX
WHBECTUIIMOHHBIX ()OHIOB, JETIO3UTHBIM CEPTUPHUKATAM POCCHHCKUX KPEAUTHBIX OPraHU3alni, POCCHICKAM
JIETIO3UTAPHBIM PACITUCKaM JO0JDKHEI OBITh 3aperucTpupoBansl B Poccuiickoit @enepanmu;

- TOCYJIapCTBEHHBIM [IEHHBIM OyMmaraM HWHOCTPaHHBIX TOCYAAapCTB, OONUTAlMsAM aJIMHHUCTPATHBHO-
TEPPUTOPUANILHBIX O00pa30BaHUII WHOCTPAHHBIX T'OCYAAPCTB, JIEMO3UTHBIM CepTH(HKATaM WHOCTPAHHBIX
0aHKOB [IOJDKHBI OBITh 3aperUCTPHUPOBAHBI B TOCYJApCTBaxX, SIBISIONIUXCA WIEHAMH EBpasuiickoro
skoHOMHuYeckoro coro3za (EADC), OpraHuzanuu 3KOHOMHYECKOTO coTpyaHmdectBa u paszutus (ODCP),
EBpomnetickoro coro3a, a tTaxxke B Kurae, Munuu, bpasunuu, KOxuo-Adpukanckoii Pecriyonuke;

- o0NUranusiM MeXIyHapOAHBIX (PMHAHCOBBIX OpPTaHU3alM{, OOJMIalUsIM MHOCTPAHHBIX 3MUTEHTOB, MasM
(axuMsaAM) MHOCTPAHHBIX HMHBECTHLMOHHBIX (OHIOB, MHOCTPAHHBIM JAEMO3UTAPHBIM PACIUCKAM JOJDKHBI
OBITh 3apETHCTPUPOBAHBI B TOCYJAPCTBAX, BKIFOUEHHBIX B OOIIEpOCCHICKUI KlIacCH(UKATOP CTPaH MUPA.

CprKTypa AKTUBOB q)OHZ[a AO0JDKHa OAHOBPEMEHHO COOTBETCTBOBATH CJICAYHOIIUM Tp66OBaHI/IHMZ

OreHOYHAsE CTOMMOCTh IIEHHBIX Oymar OJHOTO OPHIMYECKOrO JIMIIA, JCHEXHBIE CPEACTBA B PYONIAX H
WHOCTPAaHHOW BalllOTe HAa CUeTaX M BO BKJIaAaX (JeMo3WTax) B TaKOM HOPHUIAYECKOM JHIE (eCiu
COOTBETCTBYIOIIEE JIUIIO SBISAETCS KPEAUTHOW OpraHW3alled WM WHOCTPAaHHBIM OaHKOM WHOCTPAHHOTO
rocyJapcTBa), mpaBa TpeOOBaHMUS K TAKOMY FOPUIUIECKOMY JIUITY, B COBOKYITHOCTH HE JTOJKHBI TIPEBBIIIATH
14 niporieHTOB cTOMMOCTH akTUBOB (hoHa, ¢ 1 mtojist 2021 roaa - 13 mpoIEeHTOB CTOMMOCTH aKTHBOB (poH/a,
¢ 1 suBapsa 2022 roxa - 12 mMpoUEHTOB CTOMMOCTH akTHBOB (oHIa, ¢ 1 mrons 2022 roga - 11 mporeHToB
CTOMMOCTH aKTUBOB (oH/a, a ¢ 1 ssaBaps 2023 roga - 10 IpoIeHTOB CTOMMOCTH akTHBOB (DOH/A. YKa3aHHBIC
TpeOOBaHUS HE PACIPOCTPAHSAIOTCS Ha TOCYJApCTBEHHBIC IeHHBIE Oymaru Poccuiickoit deneparum, Ha
npaBa TpeOOBaHUS K IICHTPAJILHOMY KOHTPAreHTY.

OrieHOYHAsE CTOMMOCTD IIEHHBIX OyMar aJMUHHCTPATHBHO-TEPPUTOPHAILHOTO 00Pa30BaHUs MHOCTPAHHOI'O
roCy/1apCcTBa, TOCYIapCTBEHHBIX [IEHHBIX OyMar OJHOr0 WHOCTPAHHOTO TOCYIapCTBa HE JOJKHA MPEBHIIIATh
14 npoueHToB crouMocTy akTUBOB GoHAa, ¢ 1 utonsg 2021 roxa - 13 NpouEeHTOB CTOMMOCTH aKTUBOB (hoHIA,
¢ 1 suBaps 2022 roxa - 12 mpoIEHTOB CTOMMOCTH akTHBOB (oHma, ¢ 1 mroas 2022 roga - 11 npoIrieHTOB
CTOMMOCTH aKTUBOB (poH/a, a ¢ 1 stuBaps 2023 roxa - 10 mpoIeHTOB CTOMMOCTH aKTHBOB (poHa.

Jia meneil HaCTOAIIETO0 MyHKTa POCCUHWCKHWE W MHOCTPAaHHBIE JIEMO3UTAPHBIE PACTINCKH PAacCMaTpPUBAIOTCS
KaK IIeHHble OyMaru, mpaBa COOCTBEHHOCTH Ha KOTOPBIE YAOCTOBEPSIOT COOTBETCTBYIOILME IEHNO3UTapHBIE
PacIMCKH.

I[J'Iﬂ ueneﬁ HACTOALICTO ITYHKTAa HCHHBIC 6YMal“I/I HMHBCECTUIIMOHHBIX (1)0H,I[0B, B TOM YHCJIC MWHOCTPAHHBIX
HWHBECTUIIUOHHBIX (1)OH,Z[OB, U HUIIOTCYHBIC CepTI/I(l)I/IKaTLI y4acCTus, pacCMaTpUBAKOTCA KaK COBOKYIIHOCTbH
AKTHUBOB, B KOTOPbIC HHBECTUPOBAHO MMYIIECTBO COOTBECTCTBYIOIICTO (1)0H11a (I/IHOTC‘-IHOFO HOKpLITI/ISI). Ecmm
JIK1IO, 00sI3aHHOE 10 IIECHHbBIM 6yMaraM HHBECTULIUOHHOTI'O (bOHHa, HC NPCAOCTABIIACT U (I/IJ'II/I) HC PACKPBIBACT
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WHPOPMAIINIO 00 aKTHBAaX, B KOTOPbIC MHBECTHPOBAHO UMYIIECTBO HHBECTUITMOHHOTO (DOH/IA, TAKUE IIEHHBIE
OyMaru MoOryT npuoOpeTaThcs B COCTaB akTHBOB (oHa (0e3 yuera TpeOOBaHUsA, YCTAHOBICHHOTO ad3aieM
MEPBBIM HACTOSIIETO MyHKTA), €CIU B COOTBETCTBUHU C JUYHBIM 3aKOHOM JIUIA, OOS3aHHOTO 1O IICHHBIM
Oymaram MHBECTHITMOHHOTO (OH/IA, TAKHE [IEHHbIE OyMaru MOTYT MIPHOOPETaThCsl HEKBATU(UITMPOBAHHBIMH
(pO3HWYHBIME) WHBECTOpaMH (HEOTpAaHMYEHHBIM KpPYTOM JIHI[), a TaKKe MPH HAIWYUN OJHOTO U3
CJICIYIOIUX OOCTOATEIBCTB: B COOTBETCTBUU C TPEOOBAHUSAMH, MPEIBbIBIICMBIMH K JCSITCILHOCTH
WHBECTUIIMOHHOTO (OHAA, WIM JOKYMEHTAMHU, PETYJUPYIOIIMMUA WHBECTHIIMOHHYIO JCSITEIBLHOCTh
WHBECTUIIMOHHOTO (OHa (B TOM YHCIIE WHBECTHUIIMOHHOHN JeKIapaIie, IpoCcIeKTOM SMUCCUH, TPaBUIaMH
JOBEPUTENFHOTO YIPABJICHHS), TOJIA IEHHBIX OyMar oJHOTO IOPUAMYECKOTO JTUIA He JOKHA MpeBhImats 10
MPOLIEHTOB CTOMMOCTH aKTHBOB MHBECTUIIMOHHOTO (hOoHJa MO0 B COOTBETCTBHHU C MpaBoM EBporelickoro
CO03a MHBECTUITMOHHOMY (POHIY MIPEIOCTABICHO MPABO OCYIIECTBIECHUS IEATEIIFHOCTHA Ha TEPPUTOPHH BCEX
roCyJapcTB - WICHOB EBpONENWCKOro corw3a U €ro JIeATEIbHOCTh peryiaupyercss npaBoM EBpomeiickoro
COm03a.

Jns nenell pacyera OTpaHHYEHHs], NPELyCMOTPEHHOrO B ab3ale MEepBOM HACTOSILEr0 IIyHKTa, MpHU
OTIpENeNICHNH IO OLIEHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH aKTMBOB HHBECTHLIMOHHOTO (oOHAa B
CyMMe JECHEXHBIX CPEACTB B pyOJIiX U B MHOCTPAHHOW BAJIIOTE HA CUYETaxX B OAHOM IOPHIUYECKOM JIHLE U
CTOMMOCTH TpaB TPeOOBaHMH K OJHOMY HOPHIMYECKOMY JIMIYy, BO3HHKIIUX Ha OCHOBAaHUHM IOTrOBOpa O
OpOKEpPCKOM 00CTY)KMBaHHH C TaKUM JHLOM (IIPU YCIOBHH, YTO YKA3aHHBIM JOTOBOPOM IPEIYCMOTPEHO
UCTIONIHEHHE TaKUM IOPUANYECKUM JIMIOM OO0S3aTeNbCTB B TEUYEHHE OJHOTO padodyero OHS C JaThl
MPEObABICHUS YKa3aHHBIX TPEOOBAaHUN K MCIIOJHEHUIO), COCTABIIOMNX (DOHT, HE YUUTHIBACTCS CyMMa (HITH
€€ YacTh) JICHEXKHBIX CPEJICTB, MOJUICKAIIHNX BBIIUIATE B CBS3H C MOTAIICHUEM HHBECTHIIMOHHBIX MaeB (OH/a
HAa MOMEHT pacyera orpaHuueHus. [Ipm 3ToM oOmIas cymMMa [IEHEKHBIX CpPEACTB M CTOMMOCTH IIpaB
TpeOOBaHMH, KOTOpbIE HE YUYHUTHIBAIOTCA MNPH pacuyeTe OrpaHUYEHHs], YKa3aHHOro B ab3aume mepBoM
HACTOSIILETO IyHKTA, B OTHOLICHWH BCEX IEHEKHBIX CPEICTB B PYOJSIX U B MHOCTPAHHOW BalIOTE Ha BCEX
cdyeTax M B OTHOIICHWH BCEX MpaB TPeOOBaHUI K IOPUAMYECKUM JIMLAM, BO3HUKIIMX HA OCHOBaHUH
YKa3aHHbBIX JOTOBOPOB O OPOKEPCKOM OOCIYXHBAHUH, COCTAaBIAIOMIMX (OHI, B COBOKYHNHOCTH HE MOXET
IPEBBIIATh OOIIYI0 CYMMY JCHEXKHBIX CPEICTB, MOJUICKAIIMX BBILIATE B CBSI3M C IIOTAlICHUEM
WHBECTUIIMOHHBIX T1aeB ()OHAa HA MOMEHT pacyeTa OrpaHHYCHUSI.

Jns meneld pacuera OrpaHHMUYCHMH, YKa3aHHBIX B a03alle NEpBOM HACTOSIICTO IYHKTA, IPU ONPEACICHUH
JIOJIM OIICHOYHOHM CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (POHZIa B CyMME JIEHEKHBIX CPEICTB B PYOISIX U
B MHOCTPAHHON BaJIOTE HA CYETax B OJHOM IOPUAMYECKOM JIMLE, COCTABIIOMMX (POHI, HE YyUUTHIBACTCS
cymMMa (WM €€ 4YacTb) ACHEKHBIX CPEICTB, HAXONSAIIMXCA HA YKa3aHHBIX cdyeTax (OIHOM M3 YKa3aHHBIX
CUETOB) W BKIIIOUEHHBIX B TaKOH ()OHJ TP BbIJaue WHBECTUIIMOHHBIX IAcB, B TCUCHUE He Oosee 2 pabounx
JHEH ¢ JaThl yKa3aHHOTO BKJIIOUEHUSI.

CTONMOCTH LIEHHBIX OyMar (cymma JIEHEKHBIX CPEICTB), OTYUEHHBIX YIPaBIISIONIed KOMIaHUEH 0 IEpBOi
YacTH JIOTOBOpa PEro, pa3Mep MPHUHATHIX 0043aTeNhCTB MO IOCTaBKE AaKTUBOB IO MHBIM CAENKaM, Jara
WCTIOJIHEHUsI KOTOPbIX He paHee 4 pabouMx IHEH ¢ JaThl 3aKIIOUEHMs CAEIKH, W 3aeMHbIE CpPEICTBa,
MpeayCMOTPEHHBIE MOANYHKTOM 5 myHKTa 1 ctathn 40 denepanpHoro 3akoHa ot 29 HosOps 2001 roma Ne
156-®3 «O06 nHBecTHIIMOHHBIX (oHAax» (nanee - DenepanbHblii 3aKoH oT 29 Hos0ps 2001 roxa N 156-03
i OenepanbHblii 3ak0H «O0 MHBECTHIIMOHHBIX (DOHIAX»), B COBOKYITHOCTH HE JOJDKHBI MpeBbImiaTh 40
MPOLICHTOB CTOMMOCTH YHUCTHIX aKTHBOB (POH/A.

Ha nary 3akirodeHust JOrOBOPOB pENo, JOTOBOPOB 3aiiMa, KPEOUTHBIX JOTOBOPOB WJIM CIEJIOK, jAaTta
WCTIOJIHEHUsI KOTOPBIX HE paHee 4 pabo4ymx AHEH C JaThl 3aKIIOYEHHUsS CIACIKH, COBOKYIIHAs CTOMMOCTH
aKTHUBOB, YKa3aHHBIX B a03alle CeIbMOM HACTOSIIETO IMyHKTa, C YYE€TOM 3aKJIIOYEHHBIX paHee JAO0rOBOPOB
peno u CAEJOK, yKa3aHHBIX B HACTOsILEM ab3ale M 3aeMHBIX CPEICTB, MPEIyCMOTPEHHBIX MOAIYHKTOM 5
nyHkra 1 crateu 40 @enepanbHoro 3akoHa ot 29 Hos0ps 2001 roga N 156-D3, He nomkHa npesbimats 20
MPOIIEHTOB CTOMMOCTH YHCTBIX aKTHBOB (JOH/IA.

J1oroBOpEI perno 3aKI0YaloTCs, €CJIM OHH COOTBETCTBYIOT OJTHOMY M3 CIEAYIONINX YCIOBHUIA:
- KOHTPareHTOM I10 IOTOBOPY PEMNO SBISETCA LEHTPAIbHBIA KOHTPAreHT;

- JIOTOBOp PEMO 3aKIHYAETCS Ha YCIOBHAX IOCTaBKU MPOTHUB IUIATEXa U IMPETyCMOTPEHHOH JOrOBOPOM
peno 00S3aHHOCTH KaXIOW W3 CTOPOH NPH M3MEHEHWH LIEHBl IIEHHBIX Oymar, MmepeAaHHbIX MO J0TOBOPY
peno, ymiaunBaTh Ipyrold CTOPOHE JIEHEKHbIE CYMMBI U (WJIH) ITepelaBaTh [IeHHbIE OyMaru B COOTBETCTBUU
¢ myHKTOM 14 craten 51.3 ®enepanpHoro 3akoHa ot 22 anpens 1996 roga N 39-03 «O pblHKE LIEHHBIX
Oymar) TIpH yCIOBHH, YTO IIPEIMETOM JAOTOBOPA PENO MOTYT OBITh TOJIBKO aKTHBBI, BKIIOUaeMbIE B COCTAB
aKTUBOB (pOH[A, B COOTBETCTBUU C MHBECTUIIMOHHOM JieKapalueit GhoHa.

Hnst neneil ab3ama ceabMOr0 M BOCBMOIO HACTOALIETO ITyHKTA HE YYMUTBIBAIOTCS JIOTOBOPHI PENoO, IO
KOTOPBIM YIIPABIIAIONIAS KOMIAHUS SABJSETCS MOKYIATeNIeM IO MEepPBOM YacTH JOTOBOpPa PEno, M KOTOPHIE
MpeoyCMaTpuBalOT HEBO3MOXKHOCTh  PACIOpPSHKCHUS NPUOOPETEHHBIMM LEHHBIMH  Oymaramu, 3a
HCKIIIOYEHHEM UX BO3BpaTa M0 BTOPOI 4aCTH TaKOT'O JIOrOBOpa PETO.
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Jnst 1menedl HacTOSIIEro IyHKTa BXOJSIIUE B COCTaB akTWBOB ()OHJA HWHOCTpPAaHHBIC (DMHAHCOBBIC
WHCTPYMEHTHI, HE IOMyIIeHHBIE K oOpameHnto B Poccuiickoit denepannn B KadecTBE ICHHBIX Oymar,
paccMaTpuBalOTCS B KadecTBE IEHHBIX Oymar B Cilydae WX TPU3HAHUS B KadyecTBE IICHHBIX OyMmar B
COOTBETCTBHU C JIMYHBIM 3aKOHOM JIUTIA, 00S3aHHOTO MO TAKUM WHOCTPAaHHBIM (PUHAHCOBBIM WHCTPYMEHTAM.

26.1.1. He menee JABYX TpeTefI pa6oq1/1x I[Hefl B TCUYCHHUC KAJICHAAPHOI'O roJja OLUCHOYHASA CTOMMOCTH HCHHBIX

26.2.

26.3.

27.

Oymar, ykazaHHbIX B myHKkTe 25.3 HacTosmux [IpaBui, U TONTOBBIX HHCTPYMEHTOB B COBOKYITHOCTH JIOJDKHA
COCTaBIISITh He MeHee 80 MPOIIEHTOB OT 00IIel CTOMMOCTH aKTHBOB (pOHMA.

B nensx mpumeHneHus ab3alia MepBOro HACTOSINErO IMyHKTA OTCUET pabodux JHEH KaJICHIApHOro roja, B
KOTOPOM OBIJIO 3aBepIIeHO popMUupoBaHUe GPOH/IA, HAUMHACTCS CO ITHS 3aBepiIeHus GopMupoBanus GoHaa.

[Ipu onpeneneHuu CTPYKTYphl aKTHBOB (DOHJA YUUTHIBAIOTCS aKTUBBI, IPHHATHIE K PACUETy CTOUMOCTH €T
YHUCTHIX aKTUBOB (poH/A (C y4eTOM TpeOOBaHMil, YCTaHOBJICHHBIX YeTBEPTHIM ab3arieM myHkrTa 26.1.).

TpeOoBanus epBOro u BTOPOro ad3ara myHKTa 26.1. He MPUMEHSIOTCS 0 aThl 3aBEpIIeHUs (OKOHYAHWS)
(hopMupoBaHus POHA U B TCUCHUE MECAIIA TIOCIIC STON JaTHI.

TpeOoBanuss myHkta 26 Hactosmmx [IpaBHia NpPUMEHSIOTCS 1O JaThl BO3HUKHOBCHHS OCHOBaHUS
TpeKparieHus GoHma.

Onucanue PUCKOB, CBA3aHHBIX C MHBECTUPOBAHUCM.

WHuBecTupoBanre B OOBEKTHI, NPENyCMOTPEHHBIE HHBECTHULMOHHOW JAeknapanued (oHIa, CBI3aHO C
BBICOKOH CTEIIEHBIO PUCKOB U HE NOAPA3yMEBAECT FapaHTUI Kak IO BO3BPAaTy OCHOBHOW MHBECTUPOBAHHOM
CYMMBI, TaK U 10 MOJYYCHUIO KaKUX-THOO0 TOXO0B.

CtonMOoCTh 0OBEKTOB BIOXKEHHSI CPEICTB, COCTABIAIOMUX (DOHI, U, COOTBETCTBEHHO, pacyeTHAs CTOMMOCTh
WHBECTHUIIMOHHOTO Tasi MOTYT YBEIUYHBATHCS U YMEHBIIATHCS, PE3YIbTaThl MHBECTUPOBAHUS B MPOIILIOM HE
OTIPEIETISIOT AOXOABI B OyIyIeM, TOCYAapCTBO M YTIPABIAIONMIAS KOMIAHHUS HE TapaHTHUPYIOT JOXOJHOCTh
WHBECTUIHHA B (OH]. 3asBICHHUS JTOOBIX JIUI 00 YBEIWMYCHUU B OyIylIeM CTOMMOCTH WHBECTHIIMOHHOTO Tast
MOTYT PACcIICHHBATHCS HE MHAUE KaK TPETOJIOKCHIS.

Hacrosimee onncanue puckoB He pacKpbiBaeT MHPOpMALMH 000 BCEX PUCKAaX BCIEACTBHE Pa3HOOOpasus
CUTYyalLuil, BOSHUKAIOLINX IPH HHBECTUPOBAHUH.

B naunGonee o6uieM Bujie MOHATHE PUCKA CBSI3aHO C BO3MOKHOCTBIO MOJIOKUTENBHOTO HIH OTPULIATEIEHOTO
OTKJIOHEHHS Pe3yJibTaTa AEATEIbHOCTH OT OXXHMIACMbIX MJIM IUIAHOBBIX 3HAUCHMH, T.€. PUCK XapaKTEpPHU3YeT
HEOIPEIENICHHOCTh MOJIY4YEHHs] OXHMOAeMOro (PMHAHCOBOTO pe3ysibTara IO HTOraM WHBECTULIMOHHOM
JEsITENbHOCTH.

I[J'IH Heﬂeﬁ HACTOAMICTO OIMMCAaHHAg TOA PUCKOM IIpU OCYHICCTBJIICHUU onepaum}i 0 MHBECTUPOBAHUIO
MMOHUMACTCA BO3BMOKHOCTb HACTYIIJICHUA CO6BITI/I$I, BJICKYLICTO 3a co0oi MOTEpH I UHBECTOPA.

Pucku mHBECTHPOBaHUS B aKTUBBI, IPEAYCMOTPEHHbIE WHBECTUIIMOHHON Jekiapanueil (GoH/a, BKIOYAIOT,
HO HE OTPaHWYMBAIOTCS CIEAYIOMMMHU He()UHAHCOBBIMU M (PHHAHCOBBIMHU PHCKAMU:

- CTpaTern4eckuii pucK CBS3aH C COIHUATBHO-TIOJIMTUYECKUMH M IKOHOMHYECKHMH YCIOBUSIMU Pa3BUTH
Poccuiickoii Deepaiiuu win CTpaH, T BBIIYIICHBI WM 00palatOTCsl COOTBETCTBYIOIIME IICHHBIC OyMaru,
VHBbIe ()MHAHCOBBIE WHCTPYMEHTHI M aKTUBHL [laHHBIN PHCK HE CBSI3aH C OCOOEHHOCTSIMH TOTO WJIM MHOTO
oObeKTa WHBeCTHpOBaHMs. Ha 3TOT puCKk OKa3biBaeT BIUSHHUE HW3MEHEHHE IOJUTHYSCKOW CHUTYyallMH,
BO3MOXKHOCTh HACTYIUICHHsSI HEOJarompusTHBIX (C TOYKM 3pPEHHUS CYIISCTBCHHBIX YCJIOBUH Ou3Heca)
U3MEHEHUI B POCCHMCKOM 3aKOHOAATENbCTBE WM 3aKOHOAATENbCTBE JPYTUX CTpaH, JAeBalbBalus
HAI[MOHAIBHON BAIIOTHI, KPU3UC PHIHKA TOCYAapPCTBEHHBIX IOJTOBBIX O0SM3aTENHCTB, OAHKOBCKUN KPH3UC,
BAJIIOTHBIA KPHU3UC, TMPEACTABJISAIONIME COOOM MpsIMOE WM OIOCPEIOBAHHOE CJICJACTBUE PHCKOB
MOJIMTHYECKOr0, 3KOHOMUYECKOTO M 3aKOHOAATENBbHOTO XapakTepa. Ha ypoBeHb CTpaTeruuyeckoro pucka
MOTYT OKa3bIBaTh BIMSHUE U MHOTHE Apyrue (DakTOphl, B TOM YUCIE BEPOSITHOCTh BBEJIEHUS PETHOHAIHHBIX
SKOHOMMYECKUX CAHKIMH WJIM OTrPAaHMYECHU HAa WHBECTUIIMU B OTJAEJIbHBIE OTPACIM SKOHOMMKH,
SKCIponpUalus, HallMOHAIM3aUA, POBEICHUE TTOJIUTUKH, HAIIPaBJIEHHON HAa OrpaHWYEHHUE UHBECTUIIMHN B
OTpaciii 3KOHOMHKH, SIBISIOMIMECS CQepoil OCOOBIX T'OCYNapCTBEHHBIX HWHTEPECOB, IaJeHHE IIeH Ha
JHEPropecypchl M Mpouyue 00CTOsATEeNbCTBA. K CTpaTeruuyeckuM pHCKaM TakKe OTHOCHUTCS BO3MOYKHOE
HACTYIUICHHE OOCTOATEILCTB HEMPEOOIMMOMN CHIIBI, TTIAaBHBEIM 00pa3oM, CTHXHHHOTO M T€OMOIUTHICCKOTO
xapaktepa (Harpumep, BOCHHbIC JehcTBUs). CTpaTernyecKuil puck HE MOXET OBITh 00BEKTOM pPa3yMHOTO
BO3JICHCTBHS M YNPABJICHHUS CO CTOPOHBI YIPABISAIONIEH KOMIAHWH, HE TIOJUICKHUT JAUBEPCUPHUKAIIIN U HE
TOHHMKAEM.

- CucTeMHbII PUCK CBA3aH C HAPYHICHUCM (l)HHaHCOBOfI CTaOUIBLHOCTH U BO3HMKIIEH HECIOCOOHOCTHU
OOJIBIIIOr0 YHKCIIa (l)I/IHaHCOBLIX HUHCTUTYTOB BBIINIOJIHATHL CBOU (byHKLU(II/I u 00s3arenncTBa. B Cuily OOJBIIION
CTCIICHU B3aPIMOZIeI>'ICTBI/I$[ 1 B3aMMO3aBHCHUMOCTHU (bI/IHaHCOBLIX HWHCTUTYTOB MECXKIY coboit OIICHKa
CHUCTCMHOI'O PUCKA CJIOXKHA, HO €TI0 peain3anusa MOKCT IMOBJIUATH Ha BCEX YHYaCTHUKOB q)I/IHaHCOBOFO PBIHKA.
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K cucremMHBIM pHCKaM OTHOCHTCSI PHCK OAaHKOBCKOW CHCTEMBI. YTPaBISIOMIas KOMIIAHUA HE HMMEET
BO3MOHOCTEN BO3/ICMCTBUS HA CUCTEMHBINA PUCK.

- OnepalMoOHHBI  PHUCK,  CBS3aHHBIA  C  HApYIICHUSMHU  OW3HEC-TIPOIIECCOB,  HEMPaBUIHHBIM
(YHKIIMOHUPOBAHUEM TEXHUYECKUX CPEJCTB W TPOTPAMMHOTO OOCCICUCHHsS, a TakKe HENpPaBUILHBIMU
neiicteusimu  (Oe3aeiicTBHEM) WM HEZOOPOCOBECTHOCTHIO IEpCOHANa YMPABISIONMIEH KOMIIAHWH, €€
KOHTPareHTOB M MaPTHEPOB, MPUBJICKAEMBIX K YIIPABICHUIO aKTHBAMH (DOH/IA, a TAK)KE BCIICJCTBUEC BHEIITHUX
(dakTOpoB, B TOM 4HCIE, MNPOTHBONPABHBIX JHOO HEMPABOMOYHBIX JCHCTBHN TpeThux il K
OTIEPAITUOHHOMY PUCKY OTHOCSITCS BO3MOXKHBIC YOBITKH, SIBUBIIHECS PE3yJTbTATOM HAPYIICHUH PaOOThI HITH
HEKAYeCTBCHHOTO WJIM HEJ00POCOBECTHOTO HCIOJHEHHS CBOMX 00s3aTelIbCTB OpraHH3aTOPaMH TOPTOBIIH,
KIIMPUHTOBBIMU ~ OpPraHU3aIlUsIMH, JPYTUMU  HHQPPACTPYKTYPHBIMH  OpPraHU3alUsAM WM  OaHKaMH,
OCYIECTBISIFOIUME pacueTbl. C IeIbi0 MHHUMU3AIUU ONEPAIHOHHOTO PUCKA YIPABIISFOIIAsS KOMITAHHS C
JIOJDKHOHM MPETyCMOTPHUTEIBHOCTHI0 OTHOCUTCS K TIOAOOPY COTPYIHUKOB, ONTHMH3AIMKA OM3HEC-TTPOIIECCOB
Y BIOOPY KOHTPAreHTOB.

- [IpaBoBOil pHUCK, CBS3aHHBIM C HENPEICKA3yEeMOCTBIO HM3MEHEHUH [EHCTBYIOLIErO 3aKOHOAATENbCTBA, a
TaKK€ C HECOBEPIICHCTBOM 3aKOHOB M HHBIX HOPMATHUBHBIX AaKTOB, CTaHIAAPTOB CAMOPETYIHPYEMBIX
OpraHM3alui, B TOM YHUCJIC, PETYJIUPYIONINX YCJIOBUS BBINYCKAa W/WIA OOpAIICHUS aKTHBOB, YKa3aHHBIX B
WHBECTUIIMOHHON nekiaparu. CoBeplIeHHe CAENOK Ha PBIHKaX B PA3IMYHBIX FOPUCAMKIVSIX CBS3aHO C
JOTIOJTHUTEIEHBIMHA PHCKAMH.

HCO6XOIII/IMO TAaK)XXC IIpUHHUMAaTb BO BHUMAHHUC PUCKH, CBA3AHHBIC CO CJIOXKXHOCTBIO HAJIOI'OBOI'0
3aKOHOAATEJILCTBA U IPOTUBOPECUYHMBOCTBIO €I'0 TOJKOBAHUA W IIPUMCHCHUSA B cq)epe HHBGCTHHHOHHOﬁ
ACATCIIBHOCTH, @ TAKXKXC PUCKU HU3MCHCHHS HAJIOrOBOI'O 3aKOHOJATCIILCTBA, KOTOPBLIC MOTYT IPUBECTU K
HEraTUBHOMY BJIMAHUIO HA HUTOTOBBIN HHBGCTI/IHI/IOHHBIﬁ pe3yibTaT.

IIpu 5TOM KpaiiHE 3aTpyAHUTENBHO MPOTHO3UPOBATH CTENEHD BIMAHUS TAKUX U3MEHEHUH Ha NEATENBHOCTD
o ynpapieHHuto (GOHIOM WM (PUHAHCOBBII pe3yIbTaT HHBECTOPA.

C nenpo MEUHUMH3ALUY IPAaBOBOTO PUCKA YIPABIAIOMAS KOMIIAHUSA CO BCEH TINATEIBHOCTBIO OTHOCHUTCS K
M3YYEHUIO0 U3MEHEHUH B HOPMATHBHOU 0Oaze. Taxoke ympaBisromias KOMIIAHUS B TOJHON Mepe UCIONb3yeT
BCE JICTAJIbHbIE MEXAaHU3Mbl B3aMMOJEHCTBUS C OpraHaMH rOCyJapCTBEHHOW Biactd, ¢ bankom Poccunm ¢
LIeJIbI0 BIIMSAHUS Ha MPUHSITHE PEUICHUH IO N3MEHEHUSIM B 3aKOHOATENbCTBE B MOJIb3y HHBECTOPOB.

- PerynstopHbIii pUCK MOXET TPOSBIATHECA B (opMe NMPUMEHEHHS K YIPaBISONIe KOMIAHWH CAHKIIAN
peryjaupyronmux OpraHoB MO MPUYIMHE HCCOOTBCTCTBHA 3aKOHaM, OGHICHpI/IHSITBIM ImpaBujiaM U CTaHOAapTaM
npodeccuoHanbHOW  AesitenbHOcTH.  ClleACTBMEM peanu3alliyd  PEryIsTOPHOIO pPHUCKA MOTYT CTaTh
(MHAHCOBBIE WM pPEMyTalMOHHBIC MOTEPH YNPABIAIOIIEH KOMIIAHWH, 3alpeT HAa MPOBEICHHE OTACIBbHBIX
orepanuii mo ympasieHuo (HOHIOM WU aHHYJIMPOBaHHE JIMIEH3UH yrpasisiomed komnanuu. C 1enbro
HUCKIIIOUYCHUA PETYIATOPHOI'O PHCKa YHpaBJAMOIIaAdA KOMIIAHUA BBICTPOWJIA CUCTEMY KOPIIOPATUBHOTO
VOpaBJIeHUs] W BHYTPEHHETO KOHTPOJNS W ONEpaTHBHO MPHUHUMAET MEpbl 10 TNPHUBEIEHHIO CBOEH
NEeSITENIbHOCTH B MTOJTHOE COOTBETCTBHE C IEHCTBYIOIIMMHA HOPMATUBHBIMH AKTaMH.

- PBIHOYHBII/IICHOBOM PHUCK, CBSA3aHHBIM C KOJCOAHUSMH IICH aKTHBOB, yYKa3aHHBIX B WHBECTHIIMOHHOMN
JeKJIapaly, KypcoB BaJIIOT, MPOLEHTHBIX CTABOK U Ip. BCIEACTBUE U3MEHEHHS KOHBIOHKTYPBI PHIHKOB, B
TOM YHUCJIC CHIDKCHHUS JIMKBUIHOCTH. OTHU (AKTOphl CaMU IO ce0e HaxXOIATCS I0J BIMSHHEM TaKUX
00CTOSATEIBCTB, KaK HEOJIaroNmpHsTHAs COIMAIbHO-DKOHOMHUYECKAs MJIM IOJUTHYECKAs CHUTYallus,
VW3MEHEHHUE PETYIATOPHOW Cpe[bl, JeBajbBallisl WM CYNIECTBEHHBIE KOJeOaHUs KypcOoB OOMEHa BaIIIOTHI,
CTUXUIHBIC OeNcTBUS. PUCK TIposBIIsieTCs B UI3MEHEHWH 1IeH Ha [eHHbIe OyMaru, MHOE WMYIIECTBO, KOTOPBIi
MOJKET IPUBECTH K MaJICHUIO CTOMMOCTH aKTHBOB (hOH/IA.

- BamoTHBIN pUCK XapakTepu3yeTcs BO3MOXHBIM HEOJArONPHUATHBIM W3MEHEHHEM Kypca pyOssi MM MHOM
BaJIIOTHI, B KOTOPOIl HOMHHHMPOBAaH ()MHAHCOBBIII MHCTPYMEHT, [0 OTHOIICHUIO K KypcCy pyOJisi MM MHOMI
BaJIIOTHI, B KOTOPOW PacCYUTHIBAETCS] HHBECTUIIMOHHBINA pe3ybTaT MHBecTOpa. llpu 3TOM HEraTUBHO MOXKET
W3MEHHUTHCSI KaK CTOMMOCTb aKTHBOB B pe3yJibTaTe MHQUIALMOHHOTO BO3JCWCTBHUS M CHIDKEHHH pealbHON
MOKYNaTeJIbHOM CIIOCOOHOCTH aKTHBOB, TaK W pa3Mep 00s3aTeJbCTB MO (UHAHCOBBIM HMHCTPYMEHTaM,
WCTIONTHSAEMBIM 32 CUET aKTHBOB (hOH/A.

- IlpoueHTHBI pHUCK 3aKiroYaeTcs B IOTEPsX, KOTOpble (OHI MOXKET TMOHECTH B pe3yibTaTe
HeOIaronpuaATHOIO HM3MEHEHHUs! MPOLEHTHOW CTaBKH, BIHUSIONIEH HAa KypCOBYIO CTOMMOCTH OONMrauuii
(bMKCUPOBaHHBIM [10XOAOM. [IpOIIEHTHBIH PHUCK TakKe BO3HUKAET B CiIy4ae, €CIM HACTYIJICHHE CpOoKa
WCTIOJNIHEHUsI 0053aTeNbCTB 32 CUET aKTHBOB, Pa3MELICHHBIX B MHCTPYMEHTHI C (PMKCHPOBAHHBIM JI0XOJOM,
HE COBIIaJaeT CO CPOKOM IOITY4EHHUS MPOLIEHTHOTO 10X0/1a OT TAKUX AKTHUBOB.

- Puck JIMKBUAHOCTHU PCaIM3yCTCAd IPU COKpPAIICHHUU WM OTCYTCTBUHM BO3MOXKHOCTHU HpI/IO6peCTI/I nim
pcaIn30BaTh (bHHaHCOBBIe HWHCTPYMCHTHI B HCO6X0):[I/IMOM 0o0BEME U T10 HCO6XOZ[I/IMOﬁ IOEHEC, BKIIIO4Yas pUCK
pcam3alii aKTUBOB IIO IEHEC 3HAYUTCIIBHO OTHH‘IaIOH.[eﬁCH OT HX OL[CHO‘lHOfI CTOMMOCTH, 4YTO MOXKET
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MPUBECTH K HECBOCBPEMEHHON BBIIIATE JICHE)KHOH KOMIICHCAIIMU TIpH TpekparieHun (ounma. [lpu
OTIPEIETICHHBIX PBIHOYHBIX YCJIOBUSAX, €CIM JUKBHIHOCTH pBbIHKA HEaJeKBaTHA, MOXXET OTCYTCTBOBAaTh
BO3MOXHOCTb ONpPENEIUTh CTOMMOCTh WM YCTAaHOBUTH CIPaBEAJIUBYIO LEHY (HUHAHCOBOTO aKTHBA,
COBEpIINTh CAENKY IO BBITOJHOW IleHe. Ha phIHKE MOTYT NPHCYTCTBOBAaTh TOJBKO WHIMKATHBHBIC
KOTHPOBKH, YTO MOXET TPUBECTH K TOMY, YTO aKTHB HENb3s OyAeT pealn3oBaTh H, TaKUM 00pa3om,
WHCTPYMEHT OyAeT HaxOAWThCS B mMopTdene (oHIa 10 KOHIA CpoKa MorameHus 0e3 BO3MOXKHOCTH
peanu3anuu.

[lomumo ¢uHAHCOBRIX ¥ HE(PWHAHCOBHIX PHUCKOB WHBECTUPOBAHHWE B aKTHUBBI, MPEIyCMOTPEHHBIE
WHBECTUIIMOHHOM neknapanueit @onaa, BKIIOYACT CASAYIOMNE PUCKU:

- KpenutHelid puCK, CBS3aHHBIN HEHWCIIONHEHHWEM JOKHUKOM CBOMX (DHHAHCOBBIX OO0S3aTENbCTB HITH
HEOJIaronMpHUATHBIM U3MEHEHHUEM HX CTOMMOCTH BCIIEJICTBHUE YXYALIEHHS CIIOCOOHOCTH TOJDKHUKA MCTIONHATH
Takue 00s13aTebcTBa. K YMCITy KpeIUTHBIX PUCKOB, B TOM YHUCIIE, OTHOCSTCS:

Puck nedonra mo oOnuranusiM ¥ MHBIM JIOJITOBBIM IIEHHBIM OyMaram, KOTOPBIH 3aKII0YaeTCsl B BOZMOXKHOMN
HEIUTaTeXeCIIOCOOHOCTH 3MUTEHTA JTONTOBBIX IEHHBIX Oymar W (WMJIH) JIUII, MPEIOCTaBUBIINX OOECIIeUeHIe
M0 3TUM IEHHBIM OyMaram, 4TO TPHBEIET K HEBO3MOXXHOCTU WJIM CHUKCHHUIO BEPOSITHOCTH IOTaCUTh
JIOJITOBBIC TIeHHbIe Oymaru (TPOW3BECTH KYIMOHHBIC BBILIATHI TI0 HHUM, HWCIIOJHUTH 0053aTENbhCTBA II0
BBIKYITY, B TOM YHCJIe JOCPOYHOMY, JIOJTOBBIX IIEHHBIX OyMar) B CPOK U B MOJHOM o0neme. MlHBecTop HeceT
puck nedonTa B OTHOIICHUH aKTHUBOB, BXOIANIMX B cocTaB (oHma. C Ienblo MOJIePKaHUs COOTHOIICHHUS
PHUCK/IOXOJHOCTh B COOTBETCTBMM C HHBECTHIIMOHHOW Jekiapanuedl (oHma ynpasisomas KOMIaHUS
BBICTPOMIIA CUCTEMY yIpaBlicHHs opTderneM GpoHaa U pUCK-MEHEHKMEHTA.

Puck koHTpareHTa — TpeTbero JMla TPOSBISETCS B PHCKE HEUCIONHEHUsT O00s3aTeNLCTB Tepe]
YIPAaBJISIONIel KOMITAaHUEH CO CTOPOHBI KOHTPAreHTOB. YTIPaBISIONas KOMITAaHHS HE MOXKET TapaHTHPOBAThH
Onarvie HaMepeHUsI U CIIOCOOHOCTh B OYIyIIEeM BBITIONHATH MPUHATHIE Ha ce0sl 00sS3aTeNbCTBa CO CTOPOHBI
PBIHOYHBIX KOHTPareHTOB, OpPOKEPOB, PAacUCTHBIX OpPraHW3alWid, IENO3UTAPUEB, KIMPHUHIOBBIX CHCTEM,
PaCUCTHBIX 63HKOB, IJIATCXKHBIX ar¢HTOB, 6I/Ip)K " MIpoYuX TPETbUX JIMI, YTO MOXKCET MPUBECTU K MOTCPAM
KJIMEHTa, HEeCMOTPs Ha NpeINpUHAMAeMble YIPaBISIONEH KOMIIAHWEH yCWius 1O J00pOCOBECTHOMY
BBIOOPY BBIIICNEPESYHCIICHHBIX JIHII.

- lHBecTHpOBaHUIO B HMHOCTpaHHBIE IICHHBIE OymMard W (UHAHCOBBIC HHCTPYMEHTHI, 0a30BBIC aKTHBEI,
KOTOPBIX HMMEIOT HHOCTPAHHOE MPOHCXOXJCHHE, MPUCYIIH OMHCAHHBIC BBINIC PHUCKH CO CICAYIOIIAMH
0COOEHHOCTSIMU.

WHocTpanHble (QUHAHCOBBIE MHCTPYMEHTBl W AKTHUBBI MOTYT OBbITH NPHOOpETEHBI 3a PyOeKoM WM Ha
POCCHIICKOM, B TOM YHCJIE OPIaHU30BAHHOM PBIHKE.

IIpuMeHUTENBHO K TaKUM MHCTPYMEHTaM CTPATErMUECKMM PHUCK, CHCTEMHBIM PUCK W IIPAaBOBOM PUCK,
CBOMCTBEHHBIE POCCHICKHAM DPBIHKaM, JOMOJHSIOTCS aHAJIOTMYHBIMU PHCKAMH, CBOMCTBEHHBIMHM CTpaHaM,
I'Zie BBIMYIIEHBI U/HIM 00palaroTCs 3TH aKTUBBI.

Bo3moxHOCTH CyeOHOM 3aIIUThl MPaB Ha MHOCTPAHHBIE AKTUBBI MOTYT OBITh CYNIECTBEHHO OTPaHUYEHBI
HEOO0XOIMMOCTBIO 00paIleHus B 3apyOexKHbIe Cy1eOHbIE U TPAaBOOXPAHNUTENbHBIE OPTaHBl.

- Puck, cBsi3aHHBIN ¢ BO3MOXXHOH ITOBBIIICHHON KOHIICHTpalMel akTHBOB ()OHIA B OJHOM IMPOCKTE W/HJIU
OJIHOM OTPAC)I IKOHOMHUKH, YTO MOXKET YCHIIUTh HETaTUBHBIN 3(P(EKT OT BCEX NMPUBEACHHBIX BhIIIE PUCKOB.

Paznnie BUIBI PHUCKOB MOTYT OBITh B3aMMOCBS3aHEI MCKAY 0060ﬁ, pcaim3anuss OAHOI'O0 PpHUCKA MOXET
HU3MCHATH YPOBCHb WJIU IIPUBOJUTH K pC€ain3alu Apyrux pucKos.

OOmien3BecTHa NpsiMasl 3aBUCMMOCTD BEJIMYMHBI OXKHMIAEMOM NPUOBUIM OT ypPOBHSI MPHUHUMAEMOI'O PHCKA.
OntumansHOE COOTHOLIEHHE YPOBHEH PHCKA M OXHIAeMOH MPUOBUIM pa3IMYHO U 3aBHCUT OT LIEJIOTO psaa
OOBEKTUBHBIX W CYOBEKTHUBHBIX (akTopoB. [IpM TUIAHUPOBAHWM W MPOBEIEHUHM Olepaluid ¢
MHBECTHULIIMOHHBIMM IassMM  HMHBECTOP BCETJa JOJDKEH IIOMHUTb, YTO HA IPAKTUKE BO3MOXXHOCTH
MOJIOKHUTEINBHOTO W OTPULATENBHOTO OTKIOHEHHs PEajbHOro pe3yibTaTa OT 3allIaHUPOBAHHOTO (MU
0’KH/IaeMOI'0) 4YacTO CYIIECTBYIOT OJHOBPEMEHHO WU pEAIU3yIOTCA B 3aBUCUMOCTH OT LEIOro psna
KOHKPETHBIX OOCTOSITETIbCTB, CTENEHb y4YeTa KOTOPBhIX, COOCTBEHHO, W ONpeAessieT pPe3ylbTAaTUBHOCTh
oleparuii UHBECTopa.

Pe3ynbrarhl AeATEIbHOCTH YIIPABIISIOIIEH KOMIIAHUY B ITPOIIIOM HE SBJISIOTCS TapaHTHel 10X010B (HoHIa B
OyaylleM, H pelIeHre 0 NPUOOPETCHUN UHBECTUIIMOHHBIX TACB IPUHUMACTCS HHBECTOPOM CaMOCTOSTEIIBLHO
[OCJIe 03HAKOMIIEHUA ¢ HacTosiuMu [IpaBunamu.

cmp. 8 u3 29



28.

29.

30.

31.

I11. IIpaBa u 0013aHHOCTH YIPABJISIIONIEH KOMIAHUN

Ho natel 3aBepiueHus (OKOHYaHUs) GopMUpoBaHUS (OHAA YHPABIAIONIAs KOMIAHUS HE PacHoOpsKaeTcs
HUMYIIIECTBOM, BKIIIOUEHHBIM B cocTaB (oHna npu ero ¢popmupoBanuu. C AaTel 3aBeplIeHUs] (OKOHYAHMS)
¢dbopmupoBanus (HoHIA YIPABISAIONIas KOMIAHUS OCYIIECTBIISET JOBEPUTEIBHOE yIpaBIeHHE (POHIOM ITyTeM
COBEPILICHHSA JTIOOBIX IOPUANYECKUX U (PAKTUUECKUX NEHCTBUI B OTHOILIEHMM MMYIIECTBA, COCTABIISIOLIETO
(OHJ, B TOM YHUCIIE ITyTEM PaCIOPSDKEHHUS YKa3aHHBIM UMYIIECTBOM.

VYrpapisroniass KOMIIAHAS COBEPINAET CHIEJIKHA C MMYIIECTBOM, COCTABISIOIINM (OHI, OT CBOETO MMCHH,
yKa3bplBasi MPH 3TOM, YTO OHa JACHCTBYeT B KayecTBE JOBEPHUTENHHOIO YIPABISIOLIETO. JTO YCIOBHUE
CUMTAETCs] COOJIIOJICHHBIM, €CIIU MPU COBEPILICHUH NEHCTBUM, HE TPEOYIOIMX MHCbMEHHOTO OQOpPMIICHUS,
apyras cropoHa OymeT MH(OpMHpoBaHAa 00 WX COBEPLICHHH OBEPUTEIBHBIM YIIPABISAIOMINAM B 3TOM
Ka4ecTBe, a B MMCHbMEHHBIX JOKYMEHTaX ITOCIe HAMMEHOBAHUS YIPABIAIONICH KOMIIAHUH C/IeJaHa TIOMeTKa
"II.Y." u yka3aHo Ha3BaHUe (HOHJA.

HpI/I OTCYTCTBHUU YKa3aHUs O TOM, 4YTO YIIpaBJIAIOIIaA KOMIIAHU HCﬁCTByCT B Ka4€CTBE MOBEPUTEIILHOI'O
YIIpaBJIAIOMIETO, OHA HECET 00s13aTeNbCTBA nepea TpE€TbUMH JIMIAMHU JIMYHO U OTBEYACT IIEPEN HUMU TOJIBKO
npuHaAJIC)KaAIIUM en HMYIICCTBOM.

Ypagistoias KOMIIaHUS:

1) Ge3 cneumanbHOW MOBEPEHHOCTH OCYIIECTBISIET BCE IpaBa, yJOCTOBEPEHHBbIE LEHHBIMH OyMaramw,
COCTABIISIOIIMME (DOHII, B TOM YHKCIIE TIPABO T'0JI0CA 110 TOJIOCYIOUIMM IICHHBIM Oymaram;

2) npeaBABISAET UCKHU U BBICTYIAET OTBETYUKOM IO UCKaM B CYZE B CBSI3U C OCYILIECTBICHUEM JESTENTbHOCTH
10 IOBEPUTEIILHOMY YIIPABICHUIO ()OHIOM;

3) BopaBe nepenaTb CBOM MpaBa U 0053aHHOCTHU MO JOIOBOPY AOBEPUTENBHOTO YIIPaBIeHUs GOHIOM IPYrou
yIpaBisioNied KOMIAHWW B TOPSAJKE, YCTAHOBICHHOM HOPMATHBHBIMH akTaMu B cdepe (HUHAHCOBBIX
PBIHKOB;

4) BrpaBe MPHUHATH pelIeHre O peKpanieHuu GpoHa;

5) BIpaBe MOracuTh 3a CUET UMYIIECTBA, COCTABIISIOMIETO (OH/, 33JOJPKEHHOCTh, BOSHUKIIYIO B PE3yJIbTaTe
WCTIONB30BaHMs YNPABISIONICH KOMIIAHUEH COOCTBEHHBIX [EHEKHBIX CPEIACTB JUIS BBINJIATHI JICHEKHON
KOMIICHCAIIUY BJIAAEIbLIaM HHBECTULMOHHBIX 1A€B;

6) BmpaBe MpoBeCcTU IpOoOJICHUE MHBECTULHUOHHBIX [IA€B Ha yCIOBUSAX U B MOPSIKE, KOTOPbIE YCTAHOBJICHBI
HOPMAaTUBHBIMH aKTaMH B cepe HHHAHCOBBIX PHIHKOB.

VYnpasnstomnias KoMnanus 00s3aHa:

1) ocyliecTBiIATh JOBEPUTEIbHOE yIpaBiieHue (OHIAOM B COOTBEeTCTBUU ¢ DenepalibHBIM 3aKOHOM OT 29
HOs10pss 2001 roma Ne 156-®3, npyrumu QenepanbHBIMH 3aKOHAMH, HOPMATUBHBIMH aKTaMH B cdepe
(DMHAHCOBBIX PHIHKOB M HacTOSIIMMU [IpaBuiamu;

2) npu OCYIIECTBICHUH JOBEPHUTEIHLHOTO YIpaBieHUs (HOHIOM JEHCTBOBATH Pa3yMHO M JI0OPOCOBECTHO B
WHTEpecax BIaJeNbIIeB HHBECTUIIOHHBIX T1aeB;

3) mepenaBaTh MMYIIECTBO, cOCTaBisiromiee GoHA, AN ydera W (WIM) XpaHEeHUs CIeIUaTU3UPOBAHHOMY
JETIO3UTAPHIO, €CIIH JIJISl OTJCIBHBIX BHJIOB UMYILIECTBA HOPMATHBHBIMU NPABOBBIMH akTaMu Poccuiickoit
denepanyu, B TOM YHCIIE HOPMAaTHBHBIMH aKTaMU B cpepe (HHAHCOBBIX PHIHKOB, HE IPETyCMOTPEHO HHOE;

4) mepenaBarh CIELHMATM3UPOBAHHOMY JCHO3UTAPHIO KOMUH BCEX MEPBUYHBIX JOKYMEHTOB B OTHOLICHHU
HMMYILIECTBA, COCTABIISIONIEr0 (POHA, HE3aMEAIUTEIBHO C MOMEHTA X COCTABJICHUSI WIIM TOITY4EHHUS;

5) packpeiBaTh HH(OpMAIMIO O JaTe€ COCTaBJICHHUs CIHCKA BJaJeNIbLeB HHBECTHLHMOHHBIX MaeB s
OCYIIIECTBJICHUS MMH CBOMX IpaB He mo3aHee 3 (Tpex) paboumx JHEH 10 JHS COCTABIICHUS YKa3aHHOTO
CIIHNCKa,;

6) pacKpbIBaTh OTYETHI, TPEOOBaHUS K KOTOPBIM ycTaHaBIBatoTcss bankom Poccwnu;,

7) 10 BOBHUKHOBEHHSI OCHOBaHUH MpeKpaieHus GoHIa 00eCTIeUHTh:

MOKYTIKY (MTpoJaxy) YTOJTHOMOUYEHHBIM JINIIOM MHBECTUIIMOHHBIX 1MaeB (JOH/IA MO [IeHe, KOTOopasi He MOXKET
OTJIMYAThCS OT PACUYETHOH CTOMMOCTM OIHOTO HMHBECTHIHMOHHOrO Tas Oojlee 4YeM Ha BEJIHYHUHY,
YCTaHOBJICHHYIO MyHKTOM 42 HacToamwmx [IpaBui;

MOKYNKy (mponaxy) MapkeT-MelkepoM Ha OpPraHM30BaHHBIX TOPrax, MPOBOAMMBIX POCCHICKON OHpKeH,
VHBECTHUIIMOHHBIX TIA€B MO0 II€He, KOTopas HE MOXKET OTJIMYaThCi OT pPACUeTHON IEHBI OJHOTO
WHBECTULIMOHHOTO Masi 0oJiee YeM Ha BENWYHMHY, YCTAHOBJICHHYIO ITYHKTOM 46 Hactosiux [Ipasu;

8) 10 BOSHMKHOBEHHUS! OCHOBaHUS IpeKpauieHus GoHga 00ecreunBaTh COOTBETCTBIE H3MEHEHUI pacyeTHON

LEHbl M3MEHEHUSIM KOJIMYECTBECHHBIX IIOKa3aTeliedl HM3MEHEHHs LeH Ha Mad (aKuMu) HHOCTPAaHHOTO
uaBectuionHoro ¢ouma Vanguard USD Corporate Bond UCITS ETF (ISIN IEOOBGYWFK87) ¢
OTKJIOHEHHEeM He Oosiee yeMm Ha 5 ([1s1Th) mpoIIeHTOB.

praBJISIIOIIIaSI KOMIIaHHW HE BIIpaBe:
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1) pacmopspKaTbcsi ~ MMYIIIECTBOM,  COCTaBISIIOmMUAM — (oHIm, ©0e3  NpeaBapUTENLHOTO  COTJIacHs
CTHECIUATN3UPOBAHHOTO JIETIO3UTAPHSI, 32 UCKIIOUCHUEM CJIENIOK, COBEPIIAEMbIX HA OPraHU30BAHHBIX TOPrax,
MTPOBOAMMEBIX POCCUICKON MM MHOCTPAHHOU OUp ket MO0 HHBIM OpraHU3aTOPOM TOPTOBIIH;

2) pacnopspKaThCsl IEHSKHBIMH CPEACTBAMHU, HAXOSIIUMUCS HA TPAH3UTHOM cCHUeTe, 0€3 MPeIBapUTEIbHOTO
COTJIacHsl CICIIMATU3UPOBAHHOTO JCTIO3UTAPHS;

3) uCHonB30BaTh HMYIIECTBO, COCTaBisgiomiee (OHI, sl OOCCIEUCHUsS] HCIOJHEHUS COOCTBEHHBIX
00513aTENbCTB, HE CBA3AHHBIX C JIOBEPUTEIBHBIM yIIpaBlieHHEeM (POHIIOM, WM JUIS 00eCTieUeHHs HCIIOJTHEHUS
00513aTeIbCTB TPETHUX JIUII,

4) B3WMaTh TPOLEHTH 32 TIOJB30BaHWE JICHEX)KHBIMH CpPEACTBAMH  YIIPABIAIOMEH KOMITAHHH,
NPEAOCTABICHHBIMH JJIs1 BBIILJIATHI ICHEKHOW KOMIICHCAIIMHU BJaJefbllaM HHBECTUIIMOHHBIX MAaeB B cliydae
HEJIOCTATOYHOCTH JCHESKHBIX CPEACTB, COCTABIIIOMNX (POHT;

5) coBepIIaTh CIIEAYIONINE CACIKH WIH JaBaTh MOPYYEHUS Ha COBEPIICHHE CIETYIOMNX CACIOK:

a) CAENKHU 10 MPHUOOPETEHHIO 32 CYET MMYIIIECTBA, COCTABISIONIET0 (DOHI, OOBEKTOB, HE MPETYCMOTPEHHBIX
OenepanbHBIM 3aKOHOM «O0 WHBECTHUITMOHHBIX (hOHIAX», HOPMATHBHBIMH aKTaMH B cepe (HHAHCOBBIX
PBIHKOB, MHBECTUIIMOHHOM AeKnapanuel GoHaa;

0) cienku o 6€3BO3ME3HOMY OTUYXKACHUIO UMYIIECTBA, COCTABIISIONEro (HOHI;

B) CHEJNKH, B pe3yjibTaTe KOTOPBIX YNPABIAIOMAs KOMIAHHMSA MPUHUMAeT OOS3aHHOCTH IO Iepenade
HUMYIIIECTBA, KOTOPOE B MOMEHT NPHUHATHUS TakoWl OOS3aHHOCTH HE COCTaBiseT (OHM, 3a HCKIIOYCHHUEM
C/ETIOK, COBEPIIAEMBIX HAa OPTaHM30BAaHHBIX TOPrax, NMPU YCIOBUH OCYIIECTBICHHS KIMPUHTA IO TaKUM
CHETKaM;

T) CHENKH IO MPUOOPETEHHIO MMYIIECTBA, SIBIIAIOMIEIOCS MPEIMETOM 3aJI0Ta WIH WHOro oOecriedeHus, B
pe3yibpTaTe KOTOPBIX B cocTaB (JOHA BKIIOUACTCS UMYIIECTBO, SIBIISFOIEECS MPEIMETOM 3aJI0Ta WIK WHOTO
obecrieucHus;

1) OTOBOPHI 3aliMa MJIM KPEIUTHBIC JIOTOBOPHI, BO3BPAT JACHEKHBIX CPEJCTB MO KOTOPBIM OCYIIECTBISIETCS
3a cdeT mMyiecTBa (oHAA, 32 MCKIIOYCHHEM CIy4daeB IMONyYeHHUS IEHEKHBIX CPEICTB IS TMOTAIICHHUS
WHBECTUIIMOHHBIX TaeB NPU HEJOCTATOYHOCTH JCHEKHBIX CPEICTB, cocTaBisiomux (ouxa. Ilpu sTom
COBOKYITHBIH 00bEM 3a/I0JDKEHHOCTH, TOJUIeKalIeld TIOTallleH!Io 32 CUeT UMYIIECTBA, COCTaBIIsonero (GoH/,
[0 BCEM JOTOBOpAaM 3aiiMa W KPEIWTHBIM JOTOBOpaM HE MOJDKEH NMpeBbINarh 20 MPOIEHTOB CTOUMOCTH
YUCTBIX aKTHUBOB (DOHIA, a CPOK MPHBIEYCHUS 3a€MHBIX CPEICTB MO KaXIOMY IOTOBOPY 3aiiMa u
KpEIUTHOMY JOTOBOPY (BKJIIOYAsi CPOK MPOJICHHS ) HE MOXKET MPEBBIIIATE 6 MECSIIEB;

€) CHCTKHU pero, MOAJekallie HCIOJIHEHUIO 3a CYeT UMyIIecTBa (oHIa 3a HCKIIOYEHHEM CIIydaeB,
MpeayCMOTPEHHBIX yHKTOM 26.1. HacTosmmx [IpaBu;

) CIENIKH M0 MPUOOpETeHUI0 B cocTaB (poHAA MMYIIECTBA, HAXOASIIETOCS Y YNPaBISIONICH KOMITAHUH B
JIOBEPUTEILHOM YIPABJICHUU MO0 MHBIM JIOTOBOPaM, W UMYIIECTBA, COCTABISIONIETO aKTHBHI aKIMOHEPHOTO
WHBECTUIIMOHHOTO (OH/A, B KOTOPOM YIIPABISIOIIAS KOMIIAHHS BBIMOJHSAET (DYHKIHMH €IWHOJIHMYHOTO
WCTIOJIHUTEILHOTO OpTraHa;

3) CAEJKH 10 OTYYXJICHHIO MMYIIECTBA, COCTaBJIAIONICTO (DOHN, B COCTaB MMYIIECTBA, HAXOISIIETOCT Y
YIPaBISIONIeH KOMIIAHUY B JIOBEPUTEIBHOM YITPABIEHUH 110 MHBIM JOTOBOpPaM, HIIM B COCTaB UMYIIECTBA,
COCTaBJISIONIETO aKTHUBBI aKI[MOHEPHOTO WHBECTHUIIMOHHOTO (OHIA, B KOTOPOM YIIPABISIOMIAS KOMITAHUS
BBHIMOJTHSIET (DYHKIIMU €TUHOJIMYHOTO UCTIOIHUTEIBHOTO OpTaHa;

W) CJICNKHU IO MPHOOpPETEeHHI0 B cOcTaB (poHIA IEHHBIX OyMmar, BHIMYIIEHHBIX (BBIIAHHBIX) YYaCTHUKAMHU
YIpaBIsIONIeld KOMIIAHNH, UX OCHOBHBIMH W TIPE00JIaIalONIMMHU X03HCTBEHHBIMH O0IIIECTBAMH, JOYEPHUMHU
Y 3aBUCHUMBIMH OOIIECTBAMHU YHPABISIONICH KOMIIAHHH, a TAKXKE CIECNHATM3UPOBAHHBIM JIETIOZUTAPHEM,
ayJIMTOPCKOW OpraHU3aluei, perucTpaTopoM;

K) CJIEJIKH T10 MPHOOPETEHHIO B COCTaB (POHJA UMYIIECTBA, TPUHAIIICKAIIETO YIPABISIONIEH KOMIIAHUH, €€
y4aCTHUKAM, OCHOBHBIM U MpPeo0IaJaroiM XO3sMCTBEHHBIM OOIECTBaM €€ YYaCTHHKOB, €€ JOYEePHUM U
3aBHICHMBIM OOIIECTBAaM, JIHOO IO OTHYKICHUIO UMYIIECTBA, COCTABIISIONIEro (hOH/I, YKa3aHHBIM JIUIIaM;

J) CHENKH N0 MNPHOOpETeHHI0O B cOCTaB (OHAAa HMMYIIECTBA Y CIELUAIM3UPOBAHHOTO JETO3UTapHs,
ayIUTOPCKOW OpraHM3aluH, C KOTOPHIMH YIPAaBISAIOLICH KOMIIAHMEH 3aKII0YEHBl JIOTOBOPBI, JIMOO IO
OTYYXXJICHHIO UMYIIIECTBA YKa3aHHBIM JIUIaM, 32 UCKIIOUEHUEM CITy4aeB OTUIATH PACXOJIOB, TEPEUHCIIEHHBIX
B yHKTe 96 Hacrosmmx [IpaBui, a TakKe WHBIX CIIydaeB, MPEyCMOTPEHHBIX HacTosuMu [IpaBunamu;

M) CJIEJIKH 110 TIPUOOPETeHUIO B cocTaB (hOHNA NEHHBIX Oymar, BBIMYIICHHBIX (BBIIAHHBIX) YIPABISIOIIEH
KOMIIaHHEH, a TaKKe aKIUOHEPHBIM HWHBECTUIMOHHBIM (DOHIOM, AaKTHBBI KOTOPOIO HaXoIATCS B
JOBEPUTEIIFHOM YIPABJICHUH YNPABISIIOMICH KOMMAHUM WM (YHKUMH €AMHOJIMYHOTO HMCHOJIHHUTEIHLHOTO
opraHa KOTOPOTO OCYIIECTBIISIET YIPABIISIONIAsS KOMITAHHUSI.

6) 3aKiIOYaTh JIOTOBOPHI BO3ME3JIHOTO OKa3aHWs YCIYr, MOJUIeKANIMX OIUIaTe 3a cYeT akTHBOB (oHIa, B
CJIy4asix, yCTAHOBJICHHBIX HOPMATUBHBIMH aKTaMU B cpepe (PMHAHCOBBIX PHIHKOB.
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40.

OrpaHnYeHUs Ha COBEPILCHHE C/ICIOK C IICHHBIMU OyMaraMu, YCTAHOBIICHHBIE a03aIlaMU <K, «3%», «K», «I»
nojnyHkTa 5 myHkra 31 Hactosmux [IpaBuil, He IPUMEHSIOTCS, €CITH TaKhe CIENIKH C IEHHBIMUA OyMaraMu
COBEpIIIAIOTCS Ha OPraHM30BaHHBIX TOPraxX Ha OCHOBE 3asABOK Ha MOKYIKY (NPOAaXy) MO HAWIYYIIAM W3
YKa3aHHBIX B HUX IIEHAM IPH YCJIIOBHH, YTO 3asIBKH aJPECOBAHBI BCEM YYACTHHUKAM TOPTOB U MH(MOpMAIIHS,
MTO3BOJISAIONIAS HUACHTU(HUIIMPOBATH MOMABIINX 3asBKHA YIaCTHHKOB TOPTOB, HE PACKPHIBACTCA B XOZe TOPTOB
JPYTUM y4aCTHHKAM

OrpaHuveHus] Ha COBEPILICHUE CJIEIOK, YCTAHOBICHHBIC a03alleM «M» MOJAMYHKTa 5 MyHKTa 31 HAacTOSIIHX
[IpaBui, HE MPUMEHSAIOTCS, €CITH YKa3aHHbIE CICIKH:

1) COBCPIIANOTCSA C ICHHBIMU 6YMaI‘aMI/I, BKJIFOYCHHBIMU B KOTUPOBAJILHBIC CIIMCKHU pOCCI/II‘/'ICKI/IX 6I/Ip)K;

2) coBepmIalOTCA TPU pa3MEIICHWH OTIOTHHUTENBHBIX IIEHHBIX OyMar axkIMOHEpPHOTO OOImecTBa MpH
OCYIIECTBJICHUU YIPABJIAIONICH KOMIIAHUCH MpaBa aKIMOHEpa Ha MPEUMYIICCTBEHHOE MPUOOPETEHUE aKIUi
Y OMHCCHUOHHBIX IIEHHBIX OyMar, KOHBEPTHUPYEMBIX B aKI[UH 3TOTO aKIIMOHEPHOTO O0IIECTBA;

3) SBJISIOTCS CACIKAMH 110 IPHOOPETEHHIO aKITHi aKITMOHEPHBIX 00IIEeCTB, KOTOPHIE HA MOMEHT COBEPITICHIHS
C/EIIOK SIBJISUTUCH 3aBUCUMBIMHU (JIOUESPHUMH) XO3SHCTBCHHBIMH OOIIECTBAMH YIPABISIONICH KOMIIAHUU B
CWIIY PUOOPETEHUS TIOCIICTHEH YKa3aHHBIX aKI[Ui B UMYIIECTBO, COCTABIISIOIICE aKTHUBBI (DOHIA.

Mo cnenkam, COBEpIICHHBIM B HapyIIeHHE TpeOOBaHMIA MOAMYHKTOB 1, 3 1 5 myHkta 31 HacTtosmux [IpaBu,
YIOpaBJISIONIass KOMIAHHWS HeceT o00s3aTelbCTBA JIMYHO MW OTBEYACT TOJIBKO NPUHAICKANUM el
HUMYHICCTBOM. I[OJ'II‘I/I, BO3HUKIIHUE 10 TaKUM O6$I33TCJ'II>CTB3M, HC MOT'YT moramarbCsd 3a CUCT MMYIICCTBA,
cocTaBJstonero (GoHI.

IV. IlpaBa Biaje/blUeB HHBECTULIMOHHBIX M1a€B.
NaBecTHIIMOHHBIE TAH

IIpaBa BnagenbueB MHBECTULIMOHHBIX MTAE€B YIOCTOBEPSAIOTCS MHBECTULIMOHHBIMU MAasIMU.
MHBeCTUIIMOHHBIN Tail SBJIACTCS UMEHHOM IIEHHOW OyMaroii, y10CTOBEPSIFOIICH:

1)  mosro ero Biajenblia B paBe COOCTBEHHOCTH HA HMYIIIECTBO, COCTABIISIONIEE (DOHT;
2) mpaBo TpeOOBaTh OT YIPABJISIOIICH KOMIIAHUH HAJICKAILETO TOBEPUTEIBHOTO YIIPABICHUS (OHIOM;

3) mpaBo Ha TONYYCHHE [CHE)KHOW KOMIICHCAIMM MPH MPEKPAIICHHH J0rOBOpa OBEPHTEIHHOTO
yrnpaBieHuss (QOHAOM CO BCEMHU BIaJelbllaMH HMHBECTUIMOHHBIX MaeB (mpekpamieHnn (oHma) B
pasMepe, MPOMOPIMOHAIBHOM IPHUXOAAIIEcs Ha HEro J0Jie UMYILIECTBA, PACIpeNeNsieMOro Cpeau
BJIaJIeJIbLIEB NHBECTULIHOHHBIX I1a€B;

4) mpaBo ero BiIaAeNbLid, HE SBJIIOIIEIOCS YHOJIHOMOYEHHBIM JIMIOM, TPeOOBaTh OT YINOJHOMOYEHHOTO
JIMIIA TIOKYTIKH BCEX WIIM YacTH MPUHAIJISKAIINX €My HHBECTHIIMOHHBIX MAeB B IFOOO0H padounii IeHb;

5) mpaBo mpojaTh WHBECTHUIIMOHHBINA IMaii Ha POCCUICKOW OWpiKe, yKa3aHHOW B ITyHKTE 15 HACTOSIIMX
IIpaBu;

6) mpaBo BiaJeNblla WHBECTHIIMOHHBIX T1a€B, SIBIIAIONIETOCS YIOJIHOMOYEHHBIM JIMIIOM, B CpPOKH,
yCTaHOBJICHHBIE HacTosmuMH lIpaBunamu, TpeGoBaTh OT ympaBIsOLIEH KOMIIAHUM IOTALIeHUsT BCEX
NPUHAUIEKAINX €My WHBECTULMOHHBIX IaeB M MPEKPaICHUS TEM CaMbIM JOTOBOPA JOBEPUTEIHHOTO
yIpaBlieHUs] MAeBbIM WHBECTHUIIMOHHBIM (DOHIOM MEXKAY HHM W YIPaBJSIOIEH KOMIaHWeH HIH
MOTAIIeHUs YacTH NMPUHAJISKAIINX €My HHBECTUIIMOHHBIX TIa€B U BBHIIJIATHI B CBSI3U C 3TUM JIEHEKHOM
KOMIIEHCAllK, COpPa3MEpHOW NpPUXOAALIEeHcs Ha HEro Aoje B mpaBe oOmeid coOCTBEHHOCTH Ha
HUMYIIECTBO, COCTABJISIOINIEE (POH/.

Kaxxnplii WHBECTHIIMOHHBIN Tail yIOCTOBEpSET OJIWHAKOBYIO JIONII0 B TpaBe OOMmEdl COOCTBEHHOCTH Ha
HMYIIECTBO, cocTaristomee Goua. Kaxaplii MHBECTUIIMOHHBIN Mal YJOCTOBEPSET OJMHAKOBHIC IpaBa, 3a
HCKITIOYCHHUEM CITydaeB, IPEAyCMOTPEHHBIX MOAMyHKTaMu 4 1 6 myHKTa 36 HacTosmmx [IpaBu.

WHBecTHUIIMOHHBIN Tall HE SBIISIETCS IMIUCCUOHHOHN IIEHHOW OyMarowu.

[Ipara, y10oCTOBEPEHHBIC HHBECTUIIMOHHBIM TTaeM, (PUKCUPYIOTCS B 0€310KyMEHTapHOM (opme.
MHBeCcTHIIMOHHEIN Al He UMeeT HOMHUHAJIbHOI CTOMMOCTH.

KonndecTBO MHBECTHIIMOHHBIX T1A€B, BEIIABAEMBIX YIIPABIIAIONIEH KOMITAHUEH, HE OTPaHUINBACTCHL.

HpI/I BbIAa4Y€ OJAHOMY JIMIY HWHBCCTUIIMOHHBLIX IIa€B, COCTABJIAOIINX }.'[pO6H0€ YHUCJIO0, KOJIHYCCTBO
HWHBECTUIIMOHHBIX MTACB OMMPEACIACTCA C TOUYHOCTBIO A0 IIATOr0 3HaKa I10CJIe 3aIISTOM.

V. O6paniennie HHBECTUIIHOHHBIX NaeB
WuBecTunrionHble av cCBOOOAHO 00pamiaroTcs Mo 3aBeplieHnH (OKOHYaHUN) popMupoBanus (HoH/A.

Criennanv3upoOBaHHBIN IENO3UTAPHI, PETHCTPATOp, AyAUTOPCKash OpTaHM3allusl HE MOTYT SABISATHCS
BJIAJIENIbIIAMY UHBECTULIMOHHBIX I14€B.
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42.

43.

Brnanenen, MHBECTHIIMOHHBIX TaeB, HE SBISIONIMICS YIOJIHOMOYEHHBIM IHIIOM, BIpaBe TpeOOBaTh OT
YIOJIHOMOYEHHOTO JIUIA MOKYIKH BCEX WM YaCTH MPHHAIICKAIIUX €My WHBECTHIIMOHHBIX MMAaeB B OO0
pabouwii IeHb, a TAK)KE BIIPaBe MPOJIaTh NHBECTHIIMOHHEIC TIal HA POCCUHCKOM OUpIKe, YKa3aHHOW B IMyHKTE
15 nacrosmux IlpaBw.

YnomHoModeHHOE IO (YITOJIHOMOYEHHBIE JTUIa) 0043aHO IPOAaBaTh (MOKYIIaTh) HHBECTUIIMOHHBIE AU TI0
IIeHe, KOTOpask He MOKET OTIMYATHCS OT PACYCTHON CTOMMOCTH OJHOTO MHBECTUIIMOHHOTO Iast ojiee YeM Ha
5 (I1a1h) IPOTICHTOB.

YTOJTHOMOYEHHOE JIMIIO OCYLIECTBIIAET MOKYIKY HHBECTUIIOHHBIX MAa€B Ha CIEAYIOUINX YCIOBUAX!

1. Uena mokynku: llena moxymku ompexaensercss kak PacuetHas nenHa mumuyc 4 (YeTblpe) mpoueHTa
OKpyTJIEHHasI MO TMpaBWJIaM MaTeMaTHYeCKOTO OKPYTJEHHS C Y4YeTOM MHHAMAJIBHOTO IIara IeHEl,
3adurcupoBanHoro [TAO «Mockosckas bupxxa MMBB-PTCy» Ha nmaty BbIcTaBneHUs 3asSBKH, HO HE MEHee
Pacuernoit croumoct munyc 5 (I1sTh) mpouieHTOB

Hns uneneil HactoAmero myHKTa Mo PacyeTHONM LIEHOH ITOHMMAETCsl pacueTHas LEeHa OIHOro
WHBeCTHIIMOHHOTO Tas (ouma, ompeneneHHas [IAO «MockoBckas bupxa MMBB-PTC» Ha KoHel
ToproBoro aHs (18 yacoB 45 MuHYyT), coBnazaromero ¢ paboyuM JHEM, B KOTOPOM TOIy4eHO TpeboBaHHE
JIMIIA, HE SBJIAIOLIETOCS YIOJIHOMOYEHHBIM JIUIIOM, O IOKYIKE HHBECTUIIMOHHBIX IaeB (HoHIa.

Jns uenell HaCTOSILErO IMyHKTA MOJ PacyeTHOW CTOMMOCTBIO MOHUMAETCS pacyeTHas CTOMMOCTh OJHOIO
WHBECTUIIMOHHOTO mas (oHAa, ompeesieHHas YIpaBJIAIONEH KOMIaHHMEW IO MTOraM pabodero IHS, B
KOTOPOM IIOJIy4€HO TpeOOBaHHME JIMIA, HE SIBJISIOMIETOCS YIIOJHOMOYCHHBIM JIMIIOM, O TIOKYIIKE
WHBECTHUIIMOHHBIX MMaeB ()OH/IA, IIOATOTOBICHHOE B COOTBETCTBHH ¢ (POPMOIA, ycTaHOBIEHHOH B [Iprnoxennn
Ne 5 k HactosmuM [IpaBumnam.

JlaTta, Ha KOTOPYIO OMpPEACsIeTCS pacyeTHAsS CTOMMOCTh MHBECTUIIMOHHBIX I1a€B HE MOXET OBITh PaHee U He
MoxkeT ObiTh mo3gHee 3 (Tpex) paboumx mHEW C maThl HACTYIUIEHUS Oojiee MO3IHEro W3 ABYX COOBITHH -
neperayd WHBECTHIMOHHBIX IaeB YIOJHOMOYEHHOMY JIMIy M TIPEIbABICHHS TPeOOBAaHHS O IOKYIIKE
HMHBCECTUIIMOHHBIX IIacB.

PabGounm nHEeM cuMTaeTrcs JeHb, KOTOPBI HE MpPHU3HAETCS B COOTBETCTBUM C 3aKOHOAATEIHCTBOM
Poccwiickoit denepanny BBIXOTHBIM U (W) HEpaOOINM MPa3THUIHBIM JTHEM.

ToproBelii eHs O3HAYAET JO0OW JeHb, KOT/Ia OTKphITa cekius (poHmoBoro peikKa Ha [TAO «MockoBckas
oupxa MMBB - PTC».

2. CpoK OCYLIECTBJICHHS PAcUETOB IO CHAEIKE: pacyeThbl OCYLIECTBISIOTCS HA CICAYIOIIMM TOPrOBbIi ACHB,
COBHa[IaIOHII/II\/'I C pa60‘-II/IM JHEM, C OaThbl IMOJYYCHHUA YIIOJIHOMOUYCHHBIM JIMIOM Tpe6OBaHI/I}I JInia, HE
ABJIAIOMICTOCA YIIOJTHOMOYCHHBIM JIMIIOM, YCTAHOBJICHHBIM B HpaBHnax (1)0H]13, O NOKYIIKE MHBECCTUIIMOHHBIX
naes GoHIA.

3. TpeboBaHne O MOKyNKEe MHBECTHLMOHHBIX IaeB (QOHAA MOXKET OBITh MOAAHO JIULOM, HE SIBIISIOLIMMCS
yuacTHUKOM ToproB ITAO MockoBckas Oupka, €cid Takoe JMIO 3aKIFYWIO OpOKEpCKUE JOTOBOpP,
MPEeNyCMaTPUBAIOLINKA BO3MOXKHOCTh IPOBEICHUS CAEIOK B pexxkume mneperoBopueix caenok (PIIC) wa
toprax IIAO MockoBckasi Oup:ka WM JIMLOM, JIEHCTBYIOLUIMM 32 €r0 CYeT M MMEIOUIMM BO3MOXKHOCTh
OCYIIECTBJIATH CAENKH B pexknuMe neperoBopHbix caenok (PIIC) na Ttoprax ITAO MockoBckas Oupika, HIu
JIULIOM, SIBISIOIIMMCS y4acTHUKOM ToproB ITAO MockoBckas Oupxa. TpeboBanue nuna, He SBISIOLIETOCS
YIOJIHOMOYEHHBIM JIMLIOM, O TOKYIKE MHBECTHLIHMOHHBIX INaeB (pOHIA, HAmpaBisieMble YIOJIHOMOYEHHOMY
JIUILY, JOJDKHBI COJIEpKaTh CYIIECTBEHHBIE YCIOBHUS, ycTaHOBJIeHHbIe B [Ipmoxkenuu Ne 5 Kk HacTOAIIMM
[IpaBunam u 1ocTaToYHBIE IS UX OJTHO3HAYHOTO TOJIKOBAHUS U MCIIOTHEHMS.

4. HOpHZ[OK NpEAbABICHUA Tp66OBaHI/I${ O IIOKYNKE MHBECTULIMOHHBIX I1aCB:

4.1. B nepuon ¢ 10 yacoB 00 munyT 1 10 16 yacoB 00 MHHYT TOPTOBOTO JHSI, COBIAJAIONIErO ¢ pabounm
JTHEM, BIAJENEll WHBECTUIMOHHOTO Tas, HE SBISAIOIIMNICA YIOJHOMOYEHHBIM JIMLIOM, WIN JIUILO,
JeMCTBYIONIEE 3a €ro CUeT, JOJDKHO HAIpaBUTh yBEJOMIIEHHUE, cocTaBieHHoe 1o ¢popme [Ipunoxenus Ne 5 k
HacrossuM [IpaBuiiaM, Ha afpec JIEKTPOHHON ITOYTHI:

MM @vtbcapital-broker.com (s OOO BTB Kanuran bpokep) (nanee mo Tekcty — YBeoMIIeHuHE);

4.2. B nepuop ¢ 18 gacos 45 munyT u 10 18 wacoB 50 MHUHYT TOPTOBOTO JIHS, COBIAJAIONIETO C pabodnm
JHEM, BJIaACICT HWHBCCTHIHMOHHOIO IIas, HE HBHHEMHﬁCH YIOOJIHOMOYECHHBIM JIMIIOM, WK JIUIIO,
JEHUCTBYIOIIEE 3a €ro CUeT AOJDKHO BBICTABUTH 3aBKY Ha MPOJAXy WHBECTULHOHHBIX IMAEB C YKa3aHUEM
KOJIMYECTBAa HMHBCCTHUIHMOHHBIX II1a€B, IUIAHUPYEMBIX K IIPOJAXKeE. VYkazanHasg 3asBKa JOJIKHa 6BITB
aJipecoBaHa yIOJIHOMOYEHHOMY JIUILY;

4.3. B nmepuoxn ¢ 18 wacoB 50 muHyT M 10 19 4YacoB TOProBOro AHS, COBINAJAMIIETO C PabOYUM JIHEM,
YIIOJITHOMOYEHHOE JIUIIO aKIENTYET IMOTyICHHBIC 3asIBKH
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4.4, YTIOJITHOMOYEHHOE JIUIIO BIIPABE HE MCTIOTHSATE:
a) 3asBKH, TIOJJaHHBIC BHE BPEMEHHOTO HHTEPBAJIa, YKa3aHHOTO B HACTOSIIEM ITYHKTE;

0) 3asgBKH, KOTOpBIE OMPEAETSIOT HWHYIO0 ILEHY CHEeNKH, OTIMYAIOIIyIOCS OT LEHBI, IMpeIyCMOTPEHHOU
MTOAITYHKTOM 1. HACTOSIIErO MYHKTA;

B) 3asBKH, KOTOPBIC OIPEICISIFOT OOJbIIEe KOJWYECTBO WHBECTHIIMOHHBIX I1aeB, YeM OBLIO yKa3aHO B
VBegoMIIeHNH;

T) 3aBKH, B OTHOIICHUH KOTOPBIX HE MOJAHO YBEIOMIICHHUE.
44. YTIOTHOMOYEHHOE JTUI0 OCYIIECTBIISIET MPOAaKy HHBECTUIIMOHHBIX ITaeB Ha CIEAYIONINX YCIOBUAX:

1. Llena mpomaxwu: llenma mpomaxu ompenemsercss kak Pacdernas mena mimoc 4 (Yerslpe) mporieHTa
OKpYyTJICHHasl IO TMpaBWJaM MAaTEeMaTHYECKOrO OKPYIJICHHS C Y4YeTOM MHHUMAJIBHOTO IIara IIeHBI,
3adurcupoBanHoro I[TAO «Mockosckas bupxa MMBB-PTC» ans gamHOrOo WMHCTpyMEHTa Ha ATy
BBICTaBJICHUS 3asIBKH, HO He OoJiee PacueTHol cTomMocty tiroc 5 (I14Th) mporieHToR.

Hns  uenelt Hacrosmiero myHKTa noa PacdyeTHONW 1I€HOW IIOHMMAETCsl pacyeTHas LEHa OJHOro
WHBECTUIIMOHHOTO mas Qouaa, omnpeaencHHas I[IAO «Mockosckas bupxxka MMBB-PTC» Ha xonen
toproBoro Aus (18 gacoB 45 MUHYT), COBIAAIOMIETO C pabOYNM THEM, B KOTOPOM IIOYY€HO TpeOOoBaHUE
JIUIIA, HE SBISIONUIETOCS YIOTHOMOYEHHBIM JIUIIOM, O MIPOiake HHBECTUIIMOHHBIX MaeB QoH/a.

Jns 1meneil HaCTOSIIETO MyHKTA MOJ PacdeTHON CTOMMOCTBIO TMOHUMAETCS pacueTHas CTOMMOCTh OJHOTO
WHBECTUIIMOHHOTO Tas (poHAa, ompenelieHHas YIPaBIAIONMEH KOMIAHWEW M0 WTOraM pabodero IHS, B
KOTOPOM TIONy4eHO TpeOOBaHWE IIMIA, HE SBIAIOMIETOCS YIOTHOMOYEHHBIM JIHIIOM, O IPOJaXe
MHBECTUIIMOHHBIX MacB (OHIA,

Jara, Ha KOTOPYIO OIpeAeNseTcs pacdeTHas CTOMMOCTh HHBECTUIIMOHHBIX ITaeB HE MOXET OBITh paHee H HE
MoxkeT ObiTh mo3gHee 3 (Tpex) paboumx AHEW C maThl HACTYIUIEHUS Oojiee MO3MHEro W3 ABYX COOBITHH -
nepeaayn JACHCKHBIX CPEACTB YIOJHOMOYCHHOMY JIMIY W MPCABABICHUSA TpeGOBaHI/IH 0 Ipogaxe
HMHBECTUIIMOHHBIX IIacB.

2. CpoK OCYIIECTBICHHS PacUeTOB II0 CAENKE: pacdyeThl OCYIIECTBISAIOTCS Ha 3 (TpeTuii) paboumii AEHb C
AAaThbl MOJYUYCHHUA YIIOJTHOMOYCHHBIM JIMIIOM Tpe6OBaHI/I}I Jijna, HE ABJIAOMICToCAa YIIOJTHOMOYCHHBIM JIMIIOM,
ycTaHOBJIeHHBIM B [IpaBunax ¢oHzma, 1 HaMepeHHOTo MPHOOPECTH MHBECTHLIMOHHBIE Tan (OH[A, O TIPOJaKe
WHBECTUIMOHHBIX ITaeB GOHAA.

3. TpeOoBanue o mpomake HHBECTHULHMOHHBIX I1A€B MOXKET OBITh MOJAHO JIHMLIOM, HE SBIISIOLIMMCS
yuacTHUKOM ToproB ITAO MockoBckass OWpika, €ClIM Takoe JIMIO 3aKIIOUHIO0 OpOKEpCKUil JOroBOp,
MPEeNyCMaTPUBAIOLINKA BO3MOKHOCTh NPOBEICHUSI CAEIOK B pexxkuMme neperopopueix caenok (PIIC) wa
toprax IIAO MockoBckasi OMp)ka MM JIMLOM, JEHCTBYIOLIMM 32 €ro CYeT M HMEIOLUIMM BO3MOXKHOCTh
OCYIIECTBJIATH CIENKH B pexkume neperoBopueix caenok (PIIC) ma toprax ITAO MockoBckas dupka miu
JIUIIOM, SIBJISIFOINUMCS ydacTHUKOM ToproB [TAO MockoBckast Oupxa. TpeOoBaHHe JiHIIa, HE SBISIONICTOCS
YIOJIHOMOYEHHBIM JIMLIOM, O MPOJAAXe MHBECTHULMOHHBIX NaeB ()OHIA, HANPABIIEMbIE YIOJIHOMOYEHHOMY
JIULY, JOJDKHBI COJIEpKaTh CYIECTBEHHBIE YCIOBHUS, yCTaHOBIEeHHbIE B [IpmioxkeHnn Ne 5 x HacTosAmMM
[IpaBunam u 1ocTaToYHBIE IS UX OJTHO3HAYHOTO TOJIKOBAHUS U MCIIOTHEHMS.

4. HOpHZ[OK NpEAbABICHUA Tp66OBaHI/I${ O IPOJIaK€ MHBCCTUIIMOHHBIX I1aCB:

4.1. B nepuox ¢ 10 gacoB 00 muHyT U 10 16 yacoB 00 MUHYT TOProBOrO JHS, COBIAJAIOIIETO C PAabOUYUM
JTHEM JIMII0, HAMEpPEeHHOE MPHOOpEeCTH MHBECTHIIMOHHBIE Tan (nanee — «[IpuoOpeTarens maesy»), WM WHOE
JIUIIO, IEHCTBYIOIIEE 3 €0 CUET, JOJDKHO HANPaBUTh YBEIOMIICHHE, COCTaBlIeHHOE 10 ¢opme [Ipunoxenus
Ne 5 k HacTosmum [IpaBunam, Ha aapec 3NEKTPOHHON MOYTHI:

MM @vtbcapital-broker.com (s OOO BTB Kanuran bpokep) (nanee mo Tekcty — YBeoMiieHue);

4.2. B nepuon c¢ 18 yacoB 45 munyT 1 10 18 yacoB 50 MHUHYT TOProBOTO JAHS, COBHAJAIOLIEIo C pabounm
nHeMm, [IprobpeTarens maeB wiM JHIO, JEHCTBYIOIIEE 3a €r0 CUET, JOJKEH BBICTABUTH 3asBKY HA MOKYIKY
MHBECTUIIMOHHBIX I1a€B C YKa3aHUEM KOJMYECTBA WHBECTUIIMOHHBIX Ia€B, IUIAHUPYEMBIX K MOKYIIKE.
VYkazaHHas 3asBKa JI0JDKHA OBITH a/IpecoBaHa YIOJIHOMOUYEHHOMY JIUILY;

4.3. B mepuon ¢ 18 gacoB 50 MuHYT U 10 19 9acoB TOProBOTO IHS, COBIAAAIONIETO C PabOYNM JTHEM,
YIIOJTHOMOYEHHOE JIUIO aAKIIETITYeT MOJyYCHHBIC 3asBKU

4.4, YIOJITHOMOYEHHOE JIUIIO BIIPABE HE MCIIOTHSTE:

a) 3asBKH, TIOJJaHHBIC BHE BPEMEHHOTO HHTEPBAJIa, YKa3aHHOTO B HACTOSIIEM ITYHKTE;

0) 3as4BKM, KOTOPBIC ONPEACISAIOT HHYIO ILIEHY CJICIKH, OTJIMYAIOIIYIOCS OT LEHBI, MPEeIyCMOTPEHHOU
MTOJAITYHKTOM 1. HACTOSIIETO YHKTA;
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B) 3asBKH, KOTOpPBIC OIPEICIISIIOT OOJIbIICe KOJWYECTBO HHBECTUIIMOHHBIX IacB, 4eM ObLIO YKa3aHO B
VBeJoOMIICHNH,

I‘) 3asABKH, B OTHOLICHUU KOTOPBIX HC MOAAHO yBC,Z[OMHCHI/IC.

45. YcnoBus poiaky aeB Ha OUpiKe:

46.

47

48.

49.

50.

ol.

52.

53.
o4.

55.

56.
S7.

Crenku ¢ WHBECTUIIMOHHBIMH MasMU Ha OWpPIKE OCYIIECTBISIFOTCS B COOTBETCTBHM C IIPAaBUJIAMH TOPIOB,
OTIpEe/IETICHHBIMI TaKoW Owupsked, J(OMyCK WHBECTHIIMOHHBIX IaeB K OpPraHM30BAaHHBIM TOpPraM OHpPKHU
OCYIIIECTBIISICTCS MyTEeM BKJIIOYCHUS WHBECTUIMOHHBIX TaeB B CIHCOK IIEHHBIX OyMar, JOMYIIEHHBIX K
TOpram.

BenmuunHa MakCHMMajabHOTO OTKJIOHEHMS IICHBI TOKYNKH (IPOJaKW) WHBECTHIMOHHBIX TMaeB, IyOIMYHO
OOBSBISIEMON MapKeT-MeHKepoM Ha OpPTraHM30BaHHBIX TOPTax, MPOBOJUMBIX OWpked, cocraBiser 4
(YeTpipe) MPOIIEHTA OT PaCYETHOI IIEHBI OJJHOTO WHBECTUIIMOHHOTO Tasl.

. O06s13aHHOCTE MapKeT-Melikepa 3a TOproBeid neHb Ha ITAO «MockoBckas bupxkxa MMBB-PTC» cunraercs

HCIIOJIHCHHOH B ciy4dae:

eclii 003aHHOCTh MapKeT-MelKepa UCIONHUIAch He MeHee 394 MHHYT B TEYCHHE OJHOTO TOPTOBOTO JTHS
Ha [TAO «MockoBckas bup:xa MMBB-PTC»

niIn

€CITi MapKeT — MeHKep COBEepIIMI CACTKM C WHBECTUIMOHHBIMU MasMu B oObeme He meHee 50 000 000
(ILaThecsAT MHJUTHOHOB) pyOIIei.

Vuaer IpaB Ha HWHBCCTULOHUOHHBIC I1al OCYHMICCTBIIACTCA Ha JIMIEBBIX CYETAX B PEECTPE BJIAACIIBIICB
HWHBECTUIIMOHHBIX ITa€B U Ha CUYCTaXx ACIO ACTIO3UTAPUIMU.

Croco0Os1 IMOJIYYCHUS BBIITUCOK M3 pEECTpPa BJIAACIbICB MHBECTULIMOHHBIX ITACB.

Brinucka 3 peectpa BlaAenbleB HHBECTULMOHHBIX N1A€B B 3JIEKTPOHHOHN (opMe, HalpaBIIsSIeTCsl 3asBUTENIO
B DJICKTPOHHOM (hOpME C IIEKTPOHHOH MOAMUCHIO PerucTpaTopa.

Brimucka u3 peectpa BiaAebLEB WHBECTULMOHHBIX IaeB B (hopMe JOKyMEHTa Ha OyMa)KHOM HOCHTEIe
BpYYaeTCsl JMYHO 3asBUTENIO WJIH €ro YINOJHOMOYEHHOMY HPEACTaBUTEII0 y PETUCTPATOpa WM HHOTO
YIOJIHOMOYEHHOTO MM JIMLIA, TIPH OTCYTCTBUM YKa3aHHS B JAHHBIX CUETa MHOTO CIOCo0a MperocTaBICHUs
BBIMKCKH.

[Ipu npeacTaBiieHNH BBIUCKH IO 3aIIPOCY HOTAPHYyCa MWIIM YIOJTHOMOYEHHOI'O 3aKOHOM I'OCYAapCTBEHHOI'O
opraHa oHa HampasisieTcsi B GopMe JAOKyMeHTa Ha OyMa)KHOM HOCHTENIE TIO aJIpecy COOTBETCTBYIOIIETO
HOTapuyca WIN OpraHa, yKa3aHHOMY B 3aIlpoce.

V1. Belmaya HHBECTHIIMOHHBIX NTaeB

VYnpasnstonias KOMIOAHUsT OCYIIECTBISET BbIAaYy WHBECTUIIMOHHBIX MMaeB MpU (opMHpoBaHMH (QOHIA, a
TaKXKe IOCIIe 3aBepIeHus: GopMupoBanus HoH/A.

Bbmaqa WHBCCTUIIMOHHBIX MMA€B OCYIIECTBIIACTCA IMYTEM BHCCCHUSA 3aIIMCHU IO JIMIIEBOMY CUCTY OTKPBITOMY
HpI/I06p6TaTCJ'II-O WK HOMHUHAJIBHOMY ACPKATCIIIO B pEECTPC BIAACITIBICB NTHBECTULIUOHHLIX I1ACB.

Briaua MHBECTUIIMOHHBIX TIA€B OCYIIECTBIIAETCS HA OCHOBAaHWH 3asBKH Ha IPUOOPETeHNE NHBECTHIIMOHHBIX
maeB, CoJepXaliei 00s13aTeIbHBIC CBEICHUS, BKIIOUAEMbIC B 3asBKY Ha IMPHOOPETCHHE WHBECTUIIMOHHBIX
TaeB, COrJIACHO MPHUJIOKEHHIO K HacTosiuM [IpaBuiam.

Kamaaﬂ 3asBKa Ha an/I06peTeHHe HMHBCCTUIIMOHHLIX MACB MPEAYCMATPUBACT BbIJIa4Yy HHBCCTUIIUOHHBIX I1aCB
IIpU KAXKJIO0M IOCTYIUICHUU JCHCKHBIX CPEACTB B OIUIaATy MHBECTUIIMOHHBIX IT1ACB.

B OIVIaTy MHBCCTUIMOHHBIX IIACB MEPCAAOTCA TOJBKO JCHCKHBIC CPEACTBA.

Bbmaqa HWHBECTUIIUOHHBLIX IMAa€B OCYHICCTBJIACTCA MpPHU YCJIOBUU BKIIOYCHHA B COCTAB (1)0H,Z[a NMYIICCTBA,
NEepCAaHHOr0 B OIUIaTy MHBECTULIMOHHBIX I1aCB.

WHBeCTUIIMOHHBIE 11 TIPH UX BbIJIaU€ MOTYT IPHOOPETATH TOJILKO YIIOJHOMOYEHHBIC JTHIIA.
VI1l. 3asiBku Ha npuoOpeTeHre HHBECTHLIMOHHBIX MaeB
3asBKM Ha MPHOOPETEHNE MHBECTUIIMOHHBIX MAaeB HOCST O€30T3BIBHBIN XapakKTep.

[Ipuem 3asBOK Ha MpHUOOpPETEHNE WHBECTHIIMOHHBIX MaeB Mpu (GOopMUPOBaHUH (DOHIA OCYIIECTBISIECTCS CO
JHS Havasia (opMupoBaHUs QOHIA KOKIBIHA paOOUMii TCHb.

[Ipuem 3asBok Ha mproOpeTeHrne WHBECTHIIMOHHBIX MAaeB IMOCIe 3aBepiieHns (OKOH4YaHHs) (popMHUpOBaHUS
(boHma ocymecTBIAeTCS CASAYIOIUM 00pa3oM:

Cpok mprieMa 3asBOK Ha MPUOOPETEHUE WHBECTUIIMOHHBIX TIACB OCYIIECTBISETCS B TEYCHUE OIPEICICHHBIX
TIEPUOJIOB, CPOK KOTOPHIX cocTarisaeT 1 (Onun) neHb.
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59.
60.

61.

Cpox mpumemMa 3assBOK Ha TIPHOOPETCHHWE WHBECTHIIMOHHBIX I1a€B IIOCJE 3aBEpIICHUS (OKOHYAHM)
(dhopMupoBaHus POHIA HACTYIAST KaXkIblii pabOUnil 1eHb

[Ipuem 3asBOK Ha MPHOOPETCHHE WHBECTHIIMOHHBIX TACB HE OCYIIECTBISICTCS CO JHS BO3HUKHOBEHUS
OCHOBaHUS MpeKpaieHus Gpoxaa.

HOpH}IOK moJa4du 3asBOK Ha an/Io6peTeHHe MHBCCTHUIIMOHHBIX ITACB.

3asBKa Ha MpUOOpEeTEeHNe MHBECTHIIMOHHBIX ITaeB, 0()OPMIICHHASI B COOTBETCTBUHU ¢ MpuiokeHneM Ne 1 k
HactoammM [IpaBuiam, mogaercst yrmorHOMOYEHHBIM JIHIIOM.

3asBKa Ha HpI/IO6peTeHI/IC NHBCCTHIIMOHHEBIX IIacB, Oq)OpMJ'IeHHaSI B COOTBETCTBUU C MPHUIIOKCHUCM Ne 2 k
HaCTOAIINM HpaBI/IJ'IaM, IogacTCs HOMUHAJIBHBIM ACPKATEIIEM B UHTECPECAX YIIOJJHOMOYCHHOTO JIHUIA.

3asgBKM Ha MPUOOPETCHHE MHBECTUIIMOHHBIX MACB MOTYT OBITh HAIPaBlieHbl HOMHHAJIBHBIM JEpXKaTeIeM B
MHTEpecax MpuodpeTaTeNiss WHBECTUIIMOHHBIX I1aeB IMOCPEACTBOM JIICKTPOHHOW CBS3U B YIPABJISIONIYIO
KOMITAaHHUIO B JOpPME DIEKTPOHHOTO TOKYMEHTA, 3aBEPEHHOTO JIEKTPOHHOH IMOANKCHIO, IPA OTHOBPEMEHHOM
COOJIIOZICHNY CIIEAYIOUINX YCIOBUH:

- HOMUHAQJIBHBIA JIEPKaTENIb HAIPABIIACT 3asBKU HA MPHOOPETCHHE MHBECTUIIMOHHBIX MACB MO CHCTEME
ANIIEKTPOHHOTO JOKyMeHTooOopota (mamee — DJI0), ydacTHUKaMu (TIOTH30BATEISIMH) KOTOPOM
SIBJISIFOTCSL TAHHBIM HOMUHAJIBHBIN IeprKaTellb U yIIpaBisitonias KoMmnanus (nanee — yaactauku J/10), B
COOTBETCTBHM C HOPMATUBHBIMH TIPaBOBBIMU akTamu Poccuiickoit ®enepaiuu, HACTOALUUMU
[IpaBunmamu u cornameHueM (cormameHusMu) o6 DJ10, 3akmoueHHBIM Mexmy ydacTHukamu OO
(mamree — cormamenue 06 3/10);

- 3asiBKa Ha MPUOOPETEHHE WHBECTUIIMOHHBIX IaeB HampaBieHa B (opMe 3JIEKTPOHHOTO JTOKyMEHTa B
(hopMmaTte, KOTOPBIN peAyCMOTpeH cornameHuem 0o 2/10;

- 3asBKa Ha MPUOOpPETEHUE WHBECTHIIMOHHBIX IACB MOJIUCAHA AJIEKTPOHHOM moAmuchio (nanee — OII)
HOMMHAJIBHOTO JIepKaTes, MOAA0INEro 3asBKy Ha MPHOOPETCHHE NHBECTUIIMOHHBIX 1MaeB, CepTU(UKAT
KITF0Ya TIPOBEPKU KOTOPOU BBIJAH JIMIIOM, OCYIIECTBIIOMNM (DYHKIIMU YIOCTOBEPSIONIETO IIEHTpa B
COOTBETCTBUH C corarienueM o6 3J10.

JlaToli ¥ BpeMEeHEeM NOJY4YCHHS YIPaBISIONICH KOMITAHWEH 3asSBKM Ha MPHOOPETCHHE WHBECTHIIMOHHBIX

raeB, MOJAaHHOW HOMMHAJIBHBIM JIEpPiKaTelIeM MOCPEACTBOM DIIEKTPOHHOM CBSI3M, CUMTAETCS JaTa U BPEMs

MOJTyYeHHUS] HOMUHAIBHBIM JiepKaTeieM IMOATBEPKICHHSI O €€ MMOCTYIUICHUH B YIPABIISIONIYI0 KOMIAHHIO.

B CjIydyac€ OTKa3a B IPUEME 3asABKH Ha HpI/IO6pCTCHI/IC MHBCCTHIIMOHHBIX IIacB, HO}Z[EIHHOIZ HOMMHHAJIbHBIM
JepKaTeneM IOCPEACTBOM JJIEKTPOHHOM CBS3M, HAa OCHOBAHMAX, IPEAYCMOTPEHHBIX HACTOSIIUMU
[IpaBunamu u (MIM) ASUCTBYIOIINAM 3aKOHOJATENBCTBOM Poccuiickoit @enepanni, MOTHBHPOBAHHBIN OTKa3
HampaBIIseTCsl yNpaBIsIoIel KoMIIaHueH B (hopMe 3IEKTPOHHOI0 JOKyMeHTa, noanucasuoro Ol

3assBKM Ha MNPHOOPETECHHE WHBECTUIIMOHHBIX I[AaeB, HANpaBJICHHbIC (haKCOM WIH KypbepoM, HE
NIPUHUMAIOTCS.

3asBKY Ha MPUOOPETEHUE HHBECTUIIMOHHBIX ITaCB MOJAIOTCS YIPABJISIONIEH KOMITAHUH,
B npueme 3asiBok Ha mproOpeTeHNne HHBECTUITMOHHBIX 11a€B OTKA3hIBACTCA B CIEAYIOMINX CITyJasX:

1) HecoOJrOICHUE MOPS/IKA U CPOKOB TOJIAUH 3asBOK, YCTAHOBJICHHBIX HacTosuMu [IpaBuiamu;

2) OTCYTCTBHME HaJyIeKamle O(GOPMICHHBIX JOKYMEHTOB, HEOOXOIMMBIX [UIi OTKPBITHUSI B peecTpe
BJIAJICNIbIICB MHBECTHIIMOHHBIX TIA€B JIMIIEBOTO CUETa, HA KOTOPBIH JIOJDKHBI OBITH 3a4HCIICHBI
nproOpeTacMble MHBECTUIIMOHHBIE 1AW, €CIM TaKOH CUET HE OTKPBIT;

3) HpI/IO6peT6HI/IC HWHBECTULIMOHHOT'O ITas JIUMIIOM, KOTOPOC B COOTBETCTBHUU C (I)e):[epa.]'IBHLIM 3akoHOM «O0
HMHBCCTHUIIMOHHBIX (I)OH,Z[aX» HE MOXET OBITh BJIaACJIbIIEM HHBCCTHIIMOHHBIX I1ACB, 00 HE MOKET
HpI/IO6peTaTI) WHBECTUILIMOHHBIC IIaU IIPU MX BbIJAYEC,

4)  HecoOJNIIO/IEHHE YCTAHOBJICHHBIX HAcTOSIUMHU [IpaBHiaMu MpaBuWil MPUOOPETEHHsS WHBECTHUIIHOHHBIX
I1a€B;

5) mpuHATHE YIPaBJIAIONUIEH KOMITAHUEH PELIEHNsT O IIPHOCTAHOBICHUN BBIIaYM WHBECTHUIIMOHHBIX T1a€B;

6) BBenenue bankom Poccum 3ampera Ha MPOBEICHHE ONEpPAIMii 1O BbIJaYe WHBECTUI[MOHHBIX MaeB M
(unm) mpueMy 3asiBOK Ha MpUoOpeTeHHE NHBECTHIIMOHHBIX MAEB.

7) BO3HMKHOBEHHE OCHOBAaHUS JUIS MpEeKpanieHus poHa,
8) wuHBIe ciydan, npexycMoTpeHHble DeepaabHbIM 3aKOHOM «O0 MHBECTUIIHOHHBIX (DOHIAX).

VIII. Belgaya HHBeCTHIMOHHBIX MaeB NPH (popMUPOBAHMH (POHAA

Br1iaua MHBECTUIIMOHHBIX MaeB MpH GOPMHUPOBAHMH (OHIA OCYIIECTBISIETCS MIPU YCIOBUH NEpeIadn B UX
oII1aTy ACHEXHBIX cpelncTs pasmepe He MeHee 5 000 000 (ILstn MuimoHoB) pyOnei.
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63.

64.

65.

66.
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68.

69.

Bbizjaua MHBECTUIIMOHHBIX IAcB IpH (GOPMHUPOBAHUM (OHIA OCYIIECTBIISCTCS MPH YCIOBHHM BKJIIOYCHHS B
coctaB (oHIAa HMYIIECTBA, IEPEIAHHOTO B OIUIATY WHBECTHUIIMOHHBIX ImaeB. [IpM >TOM BhIgaya
VHBECTUIIMOHHBIX I1aeB JIOJDKHA OCYIICCTBISTHCS B JCHB BKIIIOUCHHSI B COCTaB (h)OHJA BCETO UMYIIECTBA,
TTOJICXKAITIETO BKITIOUCHUIO, WIIH B CIICAYIOIINMA 32 HUM pabodmii 1eHb.

CyMMa JIeHEXHBIX CpPEJICTB, Ha KOTOPYIO BBINACTCS WHBECTUIIMOHHBIA mMail mpu (GopmupoBaHuu (oHa,
coctasiseT 100 (Cto) pyoseit u siBIsieTCsS eAMHON ISt BCeX pruobpeTarenei.

KonnyecTBO MHBECTHIIMOHHBIX TACB, BHIIABAEMBIX YIIPABILIONICH KOMIaHuel npu GopMUpOBaHUH (OHAA,
ONPECISACTCS IMyTeM JACJCHUS CYMMBI JICHCKHBIX CPE/ICTB, BKJIIOUCHHBIX B COCTaB ()OHIA, HA CyMMY
JICHS)KHBIX CPE/CTB, HA KOTOPYIO B COOTBETCTBHH C HacTosmmMMU [IpaBuiiaMu BbIIACTCS WHBECTUIIMOHHBIN
am.

I’X. Beigaua MHBECTHIIHOHHBIX MaeB MOcJIe 3aBepiieHns (okoHYaHus) gopMupoBaHus (oHaA

Brijaua MHBECTUIIMOHHBIX TACB IOCJE AAThl 3aBeplicHHs (OKOHYaHHs) (OPMUPOBAHUS (QOHIA JOJDKHA
OCYIIECTBIATHCS B JIeHb BKJIIOYEHHA B cocTaB (hOHAa BCEr0 WMYIECTBA, MMEPEJaHHOTO, B OIUIATy
WHBECTUIIMOHHBIX TAa€B, WM B CIEAYyIOmMiA 3a HUM paboumit nmeHs. Ilpm sToM Takas BhIgada
OCYIIECTBJISCTCS B OJUH JICHb 10 OKOHYAHHM CPOKa IpUeMa 3asiBOK Ha MPUOOPETCHHUE MHBECTUIMOHHBIX
ImacB.

Brigaua WHBECTHIIMOHHBIX TTaeB MOCIE ATHl 3aBepIieHus (okoH4Yanus) GpopmupoBaHus HoHAA IPU yCIOBHH
Mepeiaym B UX OIUIaTy ACHEXKHBIX cpelncTB B pazmepe He MeHee 1 000 000 (OxHoro Mumuinona) pyoJeii.

X. ITopsiok nepeaayvu JeHe:KHBIX CPEACTB B OILUIATY HHBECTUIIMOHHBIX MaeB

JleHe)KHBIE CpelCcTBa, NIepeaaBacMble B OIUIATy MHBECTHUIIMOHHBIX ITaeB, 3aUMCIISIFOTCS HA TPAH3UTHBINA CYET,
PEKBU3UTHI KOTOPOTO YKa3aHbl B COOOLICHUH, PACKPHITOM YIPABISIONICH KOMIIAHWEH B COOTBETCTBHUU C
TpeOOBaHUSIMA HOPMATHUBHBIX aKTOB B cpepe MHAHCOBBIX PHIHKOB.

XI. Bo3ppaTt umyuiecTBa, nepeaHHoOro B OIJIaTy
HHBECTUIIMOHHBIX NaeB

VYrpasnstomnias KOMIIaHUS BO3BpAIacT UMYIIECTBO JIMILY, TEPElaBlIeMy €ro B OIUIATY WHBECTHIIMOHHBIX
I1aeB, eCJIu:

1) BrIIOYEHHME 3TOrO0 HMyLlecTBa B coctaB (oHzma mnpotuBopeunt DexepanbHOMy 3akoHy «OO0
WHBECTUIIMOHHBIX (QOHAAX», HOPMAaTHUBHBIM MpPaBOBBIM akTaM Poccuiickoit ®enepanuu WM HACTOSIIUM
[IpaBuiaM B TOM 4YHCIIE €CJIH B ONJIATy HHBECTULIMOHHBIX NIA€B MEPEJaHO UMYILECTBO, CTOMMOCTh KOTOPOTO
MEHbIIIE YCTaHOBJICHHOW [lpaBuiaMy MUHHMMANBHOW CYMMBI JIEHEXHBIX CPEICTB, KOTOpas MOXET OBITh
repeaHa B OIiaTy MHBECTULIMOHHBIX I1a€B,;

2) UMYIIECTBO IMOCTYIHIO YNPABISIFOLICH KOMIAHWH TOCIE AaThl, HA KOTOPYK) CTOMMOCTh HMYIIIECTBA,
HepeaHHOr0 B OIUIATY MHBECTHI[MOHHBIX I1aeB, JOCTHIJIA pa3Mepa, HEeOOXOIUMOTO /IS €ro BKIIOYCHHS B
coctaB (onJa npu ero GopMUPOBAHUH.

BosBpar uMmymiecTBa B Cliy4asx, NPeAyCMOTPEHHBIX MyHKTOM 67 HacTosiux [IpaBui, ocCymiecTBISETCS
YIPaBJISIONICH KOMIIAHUEH B CIICTYIONIHE CPOKH:

JICHOKHBIE CpelcTBa Bo3BpamiaroTcss B Teuenue S5 ([lsatu) pabouux JHEW ¢ JaThl, KOTJa YIPaBJISIOIIAs
KOMITIAaHHUS y3Hajla WIK JOJDKHA ObLa y3HaTh, YTO YKA3aHHOE HMMYIIECTBO HE MOXET OBbITh BKJIFOUYECHO B
cocraB (hoHJA.

Bo3BpaT JIeHe)KHBIX CPEACTB OCYIIECTBIISICTCS YIIPABJISIOIIEH KOMITAHUEH Ha OaHKOBCKUM CUET, yKa3aHHbBIN
B 3asBKE Ha MPUOOPETEHHE WHBECTHIIMOHHBIX NacB. B cilydae HEBO3MOXKHOCTH OCYIIECTBIICHUS BO3Bpara
JNEHe)KHBIX CPEJICTB Ha OAaHKOBCKHM CUET, YKa3aHHBI B 3asBKE, BO3BPAT OCYIIECTBISETCS Ha HWHOU
0aHKOBCKHI CUET, CBEACHHS O KOTOPOM TIPEICTABIICHBI JIUIIOM, IIEPEaBIINM JICHE)KHBIE CPEJICTBA B OILIATY
WHBECTHIIMOHHBIX T1aeB, B TCUCHHE 5 pad0oUMX JHEH C JaThI MIPEACTABICHUS COOTBETCTBYIOMINX CBEACHUI.

B ciyuae HEBO3MOKHOCTH OCYIIIECTBIICHHUS BO3BpATa ICHEKHBIX CPEACTB HA OAHKOBCKHM CUET, YKa3aHHBIN B
3asiBK€, WJIA HA WHOW OaHKOBCKUH CYET, CBEICHUS O KOTOPOM TIPEICTABICHBI JIMIIOM, IIE€PEIaBIIUM
JIEHE)KHBIC CPEACTBA B OIUIATY MHBECTUITMOHHBIX MAEB, YIPABIIAIONIAs] KOMIIAHHUS 110 UCTCUCHUH 3 MECSIICB C
JIaThI, KOT/Ia OHA y3HAJIa WX JOJDKHA ObLIa y3HATh, UTO JACHEKHBIE CPE/ICTBA HE MOTYT OBITH BKIIFOUCHEI B
cocraB (hOHJIa, IepeIaeT ICHEXKHBIE CPENICTBA, MOJISKAIIIEe BO3BPaTy, B IEMO3UT HOTApUycCa.

B cnydae Bo3Bpara MMyIIECTBa, NEPEAAHHOTO B OIUIATy MHBECTHLMOHHBIX I1Aa€B, MOJYYEHHBIE OT 3TOrO
MMYIIIECTBA JOXO/IbI TIOJIEKAT BO3BPATY B MOPSIKE U B CPOKH, IIPETYCMOTPEHHBIC ITYHKTOM 68 HACTOSIIIIX
[IpaBun ¥ HaCTOALIMM ITYHKTOM, a €CIIM JIOXOJbl MOJYYEHBI MOCJIE BO3BpaTa MMYIIECTBA - HE MO3AHEE 5
pabouux AHEH ¢ AaThl UX HOIyYCHHS.
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XII. BkiroueHue umyiecTtsa B cocras ¢oHaa

NmyniecTBo, mepejjaHHOE B OIJIaTy WHBECTHUIIMOHHBIX TMaeB Npu (popMupoBannu (OHJA, BKIIOYACTCS B
cocraB (hOHJIa TOIBKO MPH COOITIOCHUN BCEX CIICAYIONINX YCIOBHIA:

1) npuHATH! 3a8BKH Ha MPHOOpETeHNE MHBECTUIIMOHHBIX Ma€B U JOKYMEHTHI, HEOOXOIMUMBIE ISl OTKPBITHS
JUTEBBIX CUYETOB B PEECTPE BIIAIETHIIEB NHBECTUIIMOHHBIX 1a€B;

2) UMYIIECTBO, NIepelaHHOE B OIUIATy MHBECTUIMOHHBIX MAaeB COTNMACHO YKa3aHHBIM 3asBKaM, MOCTYITHIIO
YIPaBISIIOUIEH KOMIIAHUY;

3) CTOMMOCTh HMYINECTBA, IEPSAAHHOTO B OIUIATY WHBECTUIMOHHBIX TIA€B, JOCTHIVIA pa3Mepa,
HE00X0IMMOTO JIJIs 3aBepIleHus (OKoHUaHUs) GopMupoBaHus GoH/A.

NMyimecTBo, MepeAaHHoe B OIIaTy WHBECTUIMOHHBIX I1a€B IPH BbIJa4e€ WHBECTHLIMOHHBIX IA€B IIOCIE
3aBepiieHHus (OKoH4aHUs) GopMupoBanus (GoHIa, BKIIOYAETCS B COCTaB (JOHAA TOJIBKO MPH COOIIOACHUU
BCEX CIIENYIOLIUX YCIOBHMI:

1) IIPUHATHI 3asdBKU Ha npno6peTeHI/Ie HWHBECTULHNOHHBIX ITACB U JOKYMCHTHI, HCO6XOILI/IMBIC IJIA OTKPBITHUA
JIMIIEBBIX CYCTOB B PECCTPEC BJIAACIbICB NHBCCTUIIMOHHLIX I1AaCB,

2) MIMYIIECTBO, IEPEJaHHOE B OILUIATy MHBECTUIMOHHBIX MACB COIVIACHO YKa3aHHBIM 3asBKaM, HOCTYIIHIIO
YIPaBISIIOUIEH KOMIIAHUY;

3) UCTEK CpPOK MpHeMa 3asiBOK Ha MPUOOPETCHUE NHBECTUIIMOHHBIX T1aCB;
4) ucTek CpoK mepeavu UMyYIIeCTBa B OIJIATY HHBECTUIMOHHBIX TaeB.

Brutouenne umyIecTBa, NepeJaHHOrO B OIUIaTy MHBECTHLMOHHBIX I1a€B, B COCTaB (DOHIA OCYILIECTBISIETCS
Ha OCHOBAaHWU Hajjiexarle opopMICHHON 3a4BKH Ha MPHOOpETEeHUE NHBECTUIIMOHHBIX TIaeB M JIOKYMEHTOB,
HEOOXOIUMBIX AJISI OTKPBITHUS JIMLIEBOTO CUYETa MPHOOPETATENIO MM HOMUHAIBHOMY JAEpKaTelIto.

[opsinok 1 CpOKU BKITIOYCHUS UMYIIIECTBA B COCTaB (DOHA!

JleHnexHsie cpeicTBa, NEpelaHHbIC B OIUIATY WHBECTUIIMOHHBIX IaeB, BKIOYaroTCs B coctaB doHma B
Te4deHre 5 pabovnx AHEW ¢ AaThl BOSHUKHOBEHHWS OCHOBAHWS JIJIS MX BKIIFOUeHUs B cocTaB ¢oHma. [lpu stom
JICHS)KHBIC CPEJICTBA BKJIFOUAIOTCS B COCTaB (JOHJIAa HE PaHEe UX 3a4MCIICHUs Ha OAHKOBCKUM CUET, OTKPBITHIN
JUISL pACUCTOB I10 ONEPAIMsIM, CBSI3aHHBIM C JIOBEPUTEIILHBIM yIpaBicHHeM (OHIOM, U He Mo3aHee padouero
JIHS1, CIIEYIOUIETO 33 JHEM TAKOr0 3aYMCIICHHUS;

XI11. Onpeaenenue KOIU4YECTBA HHBECTHIIMOHHBIX MAa€eB, BbIIABAEMbIX MOCJI€E 1aThl 3aBepIICHUSI
(oxoHuanus) popmupoBanus poHaa

KonnuecTBO WHBECTHIIMOHHBIX MAcB, BBIAABAEMBIX YIPABIAIOMIEH KOMIIAHWEH ITOCIIE JAThl 3aBEpIICHUS
(oxonuanusi) ¢QopmupoBanusi (oHzma, ompenesnseTca IyTeM JAEJICHHS CYMMbl JEHEXHBIX CPEICTB,
BKITIOYEHHBIX B cOCTaB (OHJIA, Ha PACUETHYI) CTOMMOCTh HHBECTHUIIMOHHOTO Tas, ONpEAEJICHHYI0 Ha
pabounii eHb, MPEIIIECTBYIOMNN JHIO BBIAYH HHBECTUIIMOHHBIX T1a€B.

XI1V. IToranenye MHBECTUIIHOHHLIX MMaeB

[NorameHne WHBECTHIIMOHHBIX Ta€B MOXKET OCYIIECTBISATHCS IIOCTE JaThl 3aBeplieHus (OKOHYAHWS)
(dhopmupoBanus QoHza.

[ToramieHne WHBECTHIIMOHHBIX TMAEB OCYIIECTRIISICTCA Ha OCHOBAHWU TPeOOBaHUI 00 MX MOTalICHUH, a B
cilydae npekpalieHus GoH/Ia - He3aBUCUMO OT 3asBJICHUS TaKUX TPEOOBaHUM.

TpeboBanuss © TOrameHMM HWHBECTHLIMOHHBIX I1a€B MOJAIOTCe B (opme 3asBKM Ha MOTalleHHe
WHBECTUIIMOHHBIX T[1aeB, COJEpXKallell o00s3aTelbHbIe CBEACHUS, NPEIyCMOTPCHHBIC MPUIOKEHUEM K
HacrossuM [IpaBuiiam.

3asgBKY Ha MOTAIICHHE WHBECTHIIMOHHBIX MTAeB HOCAT O€30T3hIBHEIN XapakTep.
3asBKH Ha MOTAIICHUE WHBECTUIIMOHHBIX TIAEB TOIAIOTCS B CIICTYIOIIEM ITOPSIIKE.

3asiBKa Ha IIOraiicHue MHBCCTHIIMOHHBIX I1acB, O(bOpMJ'IeHHaSI B COOTBCTCTBUHU C IPUIIOKCHUCM Ne 3 k
HaCTOsSIIUM HpaBI/IHaM, IMMOJAI0OTCA B YIIPABJIAION[YIO KOMIIAHUIO YIIOJTHOMOYCHHBIM JIUIIOM.

3asiBKa Ha IOraiicHue MHBCCTHUIIMOHHBIX I1IacB, O(bOpMHCHHaﬂ B COOTBCTCTBHUU C MNPUIIOKCHUCM Ne 4 k
HaCTOAIIUM HpaBI/IJ'IaM, NMOAAar0TCA B YHPABJIAKOIIYIO KOMIIAHWIO HOMHWHAJIBHBIM JACPIKATCICM B HMHTEPECAX
YHOOJIHOMOYEHHOT'O JIMIA.

3asBKM Ha MoOTallcHUE HWHBCCTUIIMOHHBIX IIAC€B, IMPAaBa HAa KOTOPBLIC YUUTBIBAKOTCA B PCCCTPC BJIAACIIBIICB
HWHBCCTUIIMOHHBIX ITACB Ha JIMOEBOM CYCTC, OTKPBITOM HOMHWHAJIBHOMY JACPKATCIO, MNOAAKOTCA ISTUM
HOMMHAJIBHBIM JCP>KATEJIEM IIPH YCJIOBHUHU, YTO 3TH MHBECCTULMOHHBIC ITIAX IIPUHAJICKAT YIIOJTHOMOYCHHOMY
Jny.
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3asBKH Ha IIOTAIlICHUE WHBCCTUIIMOHHBIX ITAa€B, IIpaBa Ha KOTOPBIC YUUTBIBAKOTCA B PECCTPC BIAACJILLECB
WHBCCTUIIMOHHBLIX ITIa€B Ha JIMOEBOM CYETC, OTKPLITOM HOMHHAJIBHOMY JACPXKATCIIO, IIOAAIOTCA OTUM
HOMUHAJIBHBIM ACPKATCIICM.

3asBKM HA TIOTAalllEHWE WHBECTHIIMOHHBIX IAa€B, MOTYT OBITh HAaNpaBJIEHbl HOMHHAJIBHBIM JEpKaTelieM
MMOCPEACTBOM DJIGKTPOHHOW CBSI3W B YIPABISIONIYID KOMIAHWIO B (hOpMe SIEKTPOHHOTO IOKYMEHTA,
3aBepeHHoro I, mpyu 0JHOBPEMEHHOM COOIIOCHUH CIIETYIOIINX YCIOBHIA:

- HOMHUHAIBHBIN JiepKaTellb HANpPAaBIseT 3asfBKM HA TOTANICHWE HWHBECTHIMOHHBIX MAEB MO CHCTEME
OJ10, yvacTHUKaMu (IMOJIb30BATENISIMU) KOTOPOH SBJISIOTCS JaHHBIH HOMUHAIBHBIA JACpXKaTelb H
VIOPaBISIONIasl KOMIIAHUS, B COOTBETCTBHMM C HOPMAaTHBHBIMH TIPAaBOBBIMU akTaMu Poccuiickoit
®denepannn, HacTosmumu [IpaBuinamu u cornamenuem o6 3/10;

- 3aiBKa Ha MOTAllICHHE WHBECTUIIMOHHBIX TACB HAmpaBicHa B (OpMe 3JICKTPOHHOTO JOKYMEHTa B
(dhopMmaTte, KOTOPBIN PeAyCMOTPeH cornamenuem 0o I/10;

- 3as4BKa Ha TMOTalleHWe WHBECTHUIIMOHHBIX IMaeB noamnucana D11 HOMHHAIBHOTO JepIKaTels, ITOIA0IIET0
3asiBKy Ha TOTAIICHUE WHBECTUIIMOHHBIX 1aeB, CEPTU(HUKAT KITFOYa MPOBEPKH KOTOPOH BBIIAH JIUIIOM,
OCYIICCTBISIONIMM (DYHKITUH YAOCTOBEPSIONIETO IIEHTPA B COOTBETCTBUU ¢ coriameHuem 06 J/10.

JaToil 1 BpeMeHEM MOIY4YEHHs YOPaBIIOMIEH KOMIAHUEH 3asiBKA HA IOrallcHUE MHBECTULUMOHHBIX IAEB,
MOJAAHHOW HOMHUHANBHBIM JEpKaTelIeM IMOCPEACTBOM JJICKTPOHHON CBSI3U, CUYUTACTCS JaTa W BpeMs
HOHy‘ICHI/Iﬂ HOMUWHAJIbBHBIM I[Cp)KaTCHCM HOIITBep)K[IeHI/IH [OX~]+) HOCTYHJ'IGHI/II/I B ynpaBmHomon KOMIIQHHUIO.

B ciaywae orkasa B mpueMe 3asBKM Ha IOTalleHWE HHBECTHLMOHHBIX I1a€B, NOJAHHOW HOMHHAIBHBIM
JepKaTesneM IOCPEICTBOM JJIEKTPOHHOM CBS3M, HAa OCHOBAHMAX, MPEAYCMOTPEHHBIX HACTOSIIUMU
[IpaBunamu u (MIM) ASWCTBYIOINM 3aKOHOJATENLCTBOM Poccuiickoit @enepanuy, MOTHBHPOBAHHBIN OTKa3
HaIPaBIISIETCs YIPABISAIONIEH KOMIIaHUEH B (hopMe dIEKTPOHHOTO JOKYMeHTa, oanucanHoro D11

3asiBKM Ha MorallieHie HHBECTUIIMOHHBIX MaeB, HAaNpaBJIeHHbIE (PaKCOM WM KyphepoM, HE IPUHUMAIOTCSL.
[Iprem 3asBOK Ha MoOralmIeHNe HHBECTUIIMOHHBIX MTa€B OCYILECTBISETCA B CIEIYIOIEM TOPSIIKE:

CpOK mpyueMa 3a4BOK Ha MOTallICHUC WHBECTUIMOHHBIX IMA€B OCYLICCTBIIACTCA B TCUCHUC OIPCACICHHBIX
MIEPHOOB, CPOK KOTOPHIX cocTaisteT | (OnuH) AeHb.

Cpok mpueMa 3asBOK Ha TOrallcHUe WHBECTHIMOHHBIX T1a€B TMOCTE 3aBeplieHUs (OKOHYAHUS)
(hopMupoBaHus POH/A HACTYIIAST KaXK/Iblii pabOUnii IeHb

3asiBK{ Ha MOTAIlICHHEe HHBECTUIIMOHHBIX I1a€B ITOAF0TCS ynpaBHHIOLHeﬁ KOMIIaHUH.

.HI/I]_[a, KOTOPBLIC B COOTBECTCTBUH C HACTOAIIMMU HpaBI/IJ'IaMI/I MOT'YT IpUHUMATh 3asBKHU Ha HpI/IO6p€TCHI/I€
HWHBCCTUIIMOHHBIX MMAaCB, IPUHUMAIOT TAKIKC 3a4BKH Ha IMOralliIcCHUC NHBCCTULITUOHHBIX I14CB.

B npueme 3asiBOk Ha ToTaleHre WHBECTUIIMOHHBIX MTAEB OTKA3bIBACTCS B CIEAYIONINX CIydasK:
1) HecoOmromEHMEe TIOPSIIKA TTOAaYM 3aABOK, YCTAHOBJIEHHOTO HACTOSIINMU IIpaBuiaMu;

2) noJgava 3ad4BKHU Ha MOTrallCHUC MHBCCTULIMOHHBIX MACB, NPHUHAJICIKAIIUX JIMIY, KOTOPOC HC SABJIACTCA
YIIOJIHOMOYCHHBIM JIMIIOM;

3)  mpuHATHE pemieHUs 00 OJHOBPEMEHHOM MPHUOCTAHOBICHHH BBIAAYM W IMOTAIICHUS WHBECTHI[HOHHBIX
aeB;

4) Beenenue bankom Poccuu 3ampera Ha poBeeHKUE ONEPAIHiA IO TTOTAIlICHUI0 HHBECTUIIMOHHBIX TTaeB U
(MITM) TPUHSTHIO 3a5IBOK HA MOrallleHE NHBECTUIIMOHHBIX T1a€B;

5) BO3HMKHOBEHHME OCHOBAHUS JUIs TIPEKpaIieHus GoH/a;

6) momaua 3asBKM Ha TIOTalleHHE WHBECTHLIHOHHBIX [AaeB [0 JaThl 3aBepIICHUS (OKOHYAHHS)
¢dopmupoBanus GpoHza;

7)  wuWHBIE Cy4aH, perycMoTpeHHbie DeepaabHbIM 3aKOHOM «O0 HHBECTUIIMOHHBIX (HOHIAX).

[IpunsaTHIE 3asBKM Ha IOTallleHHWE WHBECTHLMOHHBIX IIAa€B YAOBJIETBOPSIOTCS B Ipeneiax KOJINYECTBa

WHBCCTUIIMOHHBLIX I1a€B, YYTCHHBLIX Ha COOTBCTCTBYIOIIEM JIMIIEBOM CUETEC B PEECTPEC BJIAJACIIBLICB
MHBCCTHUIIMOHHBIX I1aCB.

B CJIydyac €CJIM 3ajdABKa Ha MNOTallICHUC HWHBCCTULUMOHHBIX I1a€B, MNPHUHATASA OO0 IMPOBCACHUA ,Z[pO6J'IeHI/I}I
WHBCCTUIIMOHHBLIX IIAa€B, TMOJJICKUT YAOBJICTBOPCHUIO IIOCJIIE €ro0 IPOBCIACHUA, TaKasd 3asdBKa
YAOBJICTBOPACTCA B KOJIMUCCTBE MHBCCTUIIMOHHLIX I1A€B C YYETOM ,Z[pO6J'I€HI/I$I.

Iloramenue HWHBCCTUIIMOHHBIX MAaCB OCYLICCTBIIACTCA ITYTCM BHCCCHUA 3aIKuced 110 JIMIICBOMY CUCTY B
peeCcTpe BJIAJACIIBIECB NHBECTUIIMOHHBIX I1ACB.
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[TorameHne WHBECTHIIMOHHBIX TAaeB OCYIIECTBISICTCS B CPOK He Ooyee 3 paboumx AHEH co ITHS Tpuema
3asiBKM Ha MOTAIllEHNE HHBECTUIIMOHHBIX I1a€B.

XV. BuIlj1aTa 1eHe;KHOH KOMIIEHCAIIUH

Pa3zmep meHexHOW KOMIICHCAIMH, TMOMJISKAIICH BBIIIaTE B CiIydac IOTAIICHUS WHBECTHUIIMOHHBIX IIacB,
OTIpeIeIAeTCS Ha OCHOBE PAaCUCTHOW CTOMMOCTH WHBECTHUITMOHHOTO ITasi Ha ACHh OKOHYAHHUS CpOKa IpHueMa
3asIBOK Ha IMOTallleHHe NHBECTUIIMOHHLIX [1a€EB.

Brimiata aeHEKHOM KOMIIGHCAITUHA Ipyu MoraliCHUM HWHBECTULHHOHHBIX IA€B OCYHICCTBIIACTCA 3a CUECT
ACHCKHBIX CPCACTB, COCTABIAIOIINX q)OHI[, €CJIM UHOC HEC MPEAYCMOTPCHO IIpaBUJIaMU.

B cnyuae HeEmOCTAaTOYHOCTH YKa3aHHBIX JACHEXKHBIX CPEACTB JUIS BBIIUIATHl JEHEKHOM KOMIIEHCAIIUU
YIpaBISIONIasi KOMITaHUS 00s3aHa MPOAATh WHOE WMYIIECTBO, cocTapisomee ¢ouma. Jo mpomaxu 3TOrO
HMMYIIECTBA YNPABISAIONIAsi KOMIIAHUS BIPaBE MCIOJB30BAaTh JJIA MOTAIICHUS! WHBECTULIMOHHBIX MAaeB CBOU
COOCTBEHHBIC JICHEKHBIC CPEJICTRA.

Brimutata neHe)kHOW KOMITEHCAIH OCYIIECTBIIAETCS B MHOCTpaHHOW Bamote — gojurapax CIIA mytem ee
MepevyncieHns] Ha OaHKOBCKHMI CUET JIMIa, KOTOPOMY OBUIM TOralieHbl WHBECTHUIMOHHBIE Mau. B ciyuae
€CJIM y4eT MpaB Ha IOralleHHble HHBECTUIIMOHHBIE TIal OCYIIECTBISJICA Ha JIMLEBOM CYET€ HOMHHAIBHOTO
JeprKaTelis, BIIUIATa JCHEKHOM KOMIIEHCALIMM MOXKET TAKXKe OCYIIECTBIISATHCS MyTEM €€ IepeuuclIeHHs Ha
CIEIMATBHBIN IETTO3UTAPHBIN CUET 3TOI0 HOMHUHAJIBHOTO JiepXKaTers.

B mensx maHHOro myHKTa HacTosmuX I[IpaBuil 3KBUBAJIEHT CYMMBI JCHEXKHBIX CPEACTB, MOIJIEKAIIUX
BblIIaTe, omnpenensercss B poiumapax CHIA nmo kxypcy banka Poccum Ha neHp ompeneieHus pasMepa
JNEHEe)KHOM KOMIIEHCAllMM, TOJyIeXaliell BBIIUIATE B Cllyyae IMIOTAlleHHs WHBECTUIMOHHBIX I1aeB,
npeaycMOTpeHHbI nyHKkTOoM 85 Hactosimux [IpaBmn. B cmywae orcyrtcrBusi kypca banka Poccum Ha
YKa3aHHYIO aTy, IPUMEHSETCS KypC Ha IPEIIIECTBYIONIYIO 1aTy.

Beimiata JeHEKHOW KOMIIGHCAIIMA OCYIICCTBIsAETCS B TeueHue 10 pabouux JHEH cO JHS IMOTralleHUs
HWHBCCTUIIMOHHBIX ITAaCB, 3a MCKIIOYCHUEM CIIy4YacB INOrali€HUA WHBCCTULUMOHHBLIX IMACB IPH IMPCKPAIICHUN
dhonna.

OOs3aHHOCTh II0 BBIIUIATE JEHEKHOM KOMIIEHCALMM CYUTAETCS MCIOIHEHHOH €O MOHSA CIHUCAHUS
COOTBETCTBYIOIICH CYMMBbI JCHEKHBIX CPEJICTB C OaHKOBCKOIO CuU€Ta, OTKPBITOTO JUIS PACyYeTOB IO
oreparnysiM, CBS3aHHBIM C JIOBEPHUTENBHBIM yIpaBlieHHeM (OHAOM, [UIS IeNeld BHIIUIATHl JIEHEKHOMN
KOMIICHCAIINH B TOPSIKE, YCTAHOBICHHOM HacTosimumu [IpaBunamu.

XVI. IlpuocTanoB/ieHHe BbIIAYU U MOTalleHUs] HHBECTUIIMOHHBIX MaeB
Ynpasnstomnas KOMIIaHUS BIPaBe MPUOCTAHOBUTH BhIIady WHBECTHIIMOHHBIX MAeB.
yr[paBJ'ISIIOHIaH KOMIIAHUA BnpaBe OI[HOBpeMeHHO HpI/IOCTaHOBI/ITI) BI)IILa‘Iy U TIorameHue MHBCCTUIIUOHHBIX
MAacB B CIEYIONINX CITydasnx:

° pacue€THasd CTOMMOCTb HHBECTULMOHHBIX ITA€B HE MOXET OBITE ornpeaejicHa BCJICACTBUE BOSHUKHOBCHUA
00CTOSITEILCTB HereOHOHHMOﬁ CHIJIBI;

e  [iepeadva mpaB U 00S3aHHOCTEH PErucTpaTopa JAPyroMy JIUILy.

anaBJmIoma;I KoMIIaHus 0O0s3aHa MMPUOCTAHOBUTH Bbla4y MW IIOrali€HUC HWHBECTUIIMOHHBLIX IIa€B HE
nmo3aHee MOHA, CICAYIOIIETO 3a JHEM, KOI'Jla OHa Y3Hajla WK [JOJDKHa ObLIa y3HaTb O CJIICAYIOLIUX
00CTOSTENLCTBAX:

1) mnpuocTaHOBICHWE JCHCTBHS WM AaHHYJIMPOBaHUE (MPEKpAlIeHHE [CHCTBHs) COOTBETCTBYHOICH
JMILEH3UH y perucrparopa au0o mpekpalieHre 10roBopa ¢ perucTparopom;

2) aHHynupoBaHue (TPEKpaIICeHHE ICUCTBHsI) COOTBETCTBYIOIICH IHMICH3UH, BBIIAHHOW YIpPaBISIOLICH
KOMITaHUH, CIIELUATU3UPOBAHHOMY JCTIO3UTAPHIO;

3) HEBO3MOYKHOCTH OIPEJCICHUS] CTOMMOCTH aKTHBOB (OHIAa MO MNPUYMHAM, HE 3aBUCAIIAM OT
YOPABJISIIOIIEH KOMIIAHUMY;

4)  wuHbIE CiyYau, npeaycMoTpeHHbie DenepanbHbiM 3aK0HOM "O0 HHBECTHIIMOHHBIX (oHax".
XVII. Bo3narpa:kaeHusi 1 pacxoanl
3a cueT UMyIIEeCTBa, COCTABIIAIOIETO (DOH/, BHIIIIIAYMBAIOTCS BOSHATPAXKACHUS

93.1. Vnpasmsromeit kommanwu B pasmepe He Oomee 0,2 (Hoxp Iensix ABe AECATHIX) MPOIEHTA
CPEIHErOI0BOM CTOMMOCTH YHCTHIX aKTHBOB (DOHIA, OMpeesIeMOi B MOPSKE, YCTAHOBICHHOM
HOPMATHBHBIMH aKTaMH B cepe GUHAHCOBBIX PHIHKOB.

93.2. Crenuanu3upoBaHHOMY JICTIO3UTAPUIO, PETUCTPATOPY, AYJUTOPCKOW OpraHW3aluid W OHWpKe B
pasmepe He Oonee 0,05 (Honb menbIx msaTh COTHIX) MPOIEHTa (C y4eTOM Hajiora Ha J00aBJICHHYIO
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CTOMMOCTB) CPEIHETOMOBOM CTOMMOCTH YHCTBIX aKTUBOB (OHIA, ompenenseMol B TOpPSAKE,
YCTaHOBJICHHOM HOPMAaTHBHBIMU aKTaMH B chepe (PMHAHCOBBIX PHIHKOB.

Bo3zHarpaxieHre yrpaBisomei KOMIaHUN HAYHUCISIETCS €KEMECSYHO Ha TIOCISIHUN paOoumii 1eHs MecsIa
1 BbIIIaunBaeTcs He mo3anee 10 (aecstr) pabouyux AHEH ¢ IaThl €r0 HAYUCIICHUS.

Boznarpaxaenue crnenuaaTu3upoBaHHOMY ACTO3UTAPUI0, PETUCTPATOpPY, AYIUTOPCKOW OpraHU3alud U
OupKe BBIIUIAYMBACTCS B CPOK, MPEIYyCMOTPEHHBIH B JOrOBOpax YKa3aHHBIX JIMI[ C YIPaBIISEOIICH
KOMIIaHHUEN.

3a cuer HUMYHICCTBA, COCTAaBJIAIOLICTO (I)OHI[, OINIAYMBAKOTCA CICAYIOUIUE pacxXodbl, CBA3aHHBIC C
AOBCPUTCIIbHBIM YIIPABJICHUCM YKAa3aHHBIM UMYIICCTBOM!

1) ormara ycuyr opraHuM3anuii, HHANBHAYaJIbHBIX MpPEINPHUHUMATENCH MO COBEPLICHHIO CACIOK 33 CUeT
uMyIIecTBa QOHIA OT UMEHH 3TUX OpTaHU3alMH, HHANBUAYAIBHBIX IPESANPUHUMATEIICH;

2) omiaTa yCIyr KPEAWTHBIX OPraHU3alMii 10 OTKPBITHIO OT/ACIBHOr0 OAaHKOBCKOTO cyeTa (C4eTOB),
IpeHa3HAYeHHOr o (MperHa3sHauYeHHBIX) Ul PacyeTOB IO ONEPALUsiM, CBA3aHHBIM C JIOBEPUTEIbHBIM
yIpaBlieHHEM HMYIIECTBOM ()OHJa, MPOBEACHUIO ONepalrii 1Mo 3TOMY CYETy (cyeTam), B TOM YHUCIe
orJiata yCIyr KPEAUTHBIX OpTaHU3alMi 110 MPEIOCTaBICHHIO BO3MOXHOCTH YIPABISIONIEH KOMITaHUH
WCIIOJIB30BaTh JIEKTPOHHBIE JOKYMEHTHI IIPH COBEPILLIEHNH OIepaluii 10 YKa3aHHOMY CUETy (CueTam);

3) pacxofbl CeHUATM3UPOBAHHOTO JICMIO3UTAPHS 110 OIUIATe YCIYT APYTHX JCTO3UTapUEB, IPHBICYCHHBIX
UM K HCTOJHEHHIO CBOHMX 00s3aHHOCTEH MO XpaHeHHI0O M (WJIM) ydeTy MpaB Ha LEHHbIE Oymarw,
COCTaBJISIIOIINE HMYIIECTBO (DOHIA, PacXoibl CHEIMATH3UPOBAHHOTO JACMO3UTApuUsi, CBS3aHHBIE C
omepauusIMM IO TEpPeXOAy IpaB Ha YKa3aHHbIE LEHHble OymMarnm B CHCTEME BEICHHS peecTpa
BJIaJICNIbIEB LIEHHBIX Oymar, a TakKe pacxXoibl CIEIUaTU3UPOBAHHOTO ACMO3MTApHsi, CBA3aHHBIC C
OIJIATOM yCIYT KPEAWTHBIX OPraHU3alM{ MO OCYLIECTBICHUIO (YHKIHMH areHTa BaTIOTHOTO KOHTPOJIS
Ipy MPOBEACHHM OIEpauuil C ACHE)KHBIMH CPEACTBAMM, MOCTYMHUBIIUMH CIECLHUAIU3UPOBAHHOMY
JETIO3UTApHI0 U TMOJUICKALIMMHU TEPEUHCICHUIO B cOcTaB umyinecTBa @oHzma, a Takke MO MEpeBOIy
9THX JICHEKHBIX CPECTB,;

4)  pacxofpl, CBS3aHHBIC C y4eTOM W (WJIHM) XpaHEHHEM HMMYIecTBa (DOHIA, 32 UCKIIOYEHHEM PacXoI0B,
CBSI3aHHBIX C yYETOM M (WJIM) XpaHEHHEM HUMYILECTBa (JOH/A, OCYIIECTBIEMbBIX CHEIHUANTN3HPOBAHHBIM
JIETI03UTapHEM;

5) pacxofpl MO OmIaTe YCIyr KIMPHHTOBBIX OPraHHU3alldil MO ONMPEACICHUI0 B3AUMHBIX 00SI3aTEIbCTB 110
CeJKaM, COBEPLICHHBIM C HMMYLIECTBOM (OHIA, €CIM TaKUE YCIYTH OKa3bIBAIOTCS YHPABIIOLICH
KOMITaHUH;

6) pacxompl, CBsI3aHHBIE C OCYLICCTBICHHEM TMpaB, yJOCTOBEPCHHBIX ICHHBIMH Oymaramu,
COCTaBJISIIOIIMMHU MMYLIECTBO ()OHIA, B YACTHOCTH, MOYTOBBIC WJIM MHBIE aHAJIOTWYHBIC PACXOXbl MO
HaIpaBJICHUIO OIOJIJIETEHEH JIJIsl TOJIOCOBaHMUS;

7)  pacxofpl MO yriate 00s3aTeNIbHBIX IUIATekKel, YCTAHOBICHHBIX B COOTBETCTBUHU C 3aKOHOJATEILCTBOM
Poccuiickoit ®enepauuy MIM WHOCTPAHHOTO TOCYAAapCcTBA B OTHOIIGHHMM HMYyIIECTBa (OHAA WIH
CBSI3aHHBIX C ONEPalUsIMH C YKa3aHHBIM UMYILECTBOM;

8) pacxopl, BO3HUKIIKE B CBSI3M C YUYaCTHEM YMPABJISIOUICH KOMITAHUH B CYyIEOHBIX CIIOpax B KayeCTBE
MCTLA, OTBETYMKA, 3aBUTENSI MIIM TPETHETO JIMILA 110 UCKaM M 3asiBICHUSM B CBSI3H C OCYILIECTBICHHUEM
JESITEIbHOCTH IO IOBEPUTEIBHOMY YIPABICHUIO UMYILECTBOM (DOHIA, B TOM YHCIIE CyMMBbI CyJeOHBIX
U3JIEPKEK U TOCYIapCTBEHHOM MONUIMHBI, YIUIaYHBaeMble YIPABISIONIEH KOMIIaHUEH, 32 HCKITIOYCHUEM
pacxoJioB, BO3HUKIIUX B CBSI3M C y4aCTHEM YIPABIISIONIEH KOMIIAHUH B CYJCOHBIX CIIOpaX, CBSI3aHHBIX
C HapyllEHHEM IpaB BJIaJeNIbLIEB HHBECTULHOHHBIX [1a€B 110 JOTOBOPaM JOBEPUTEIHHOTO YIPaBICHUS
UMYIIECTBOM (HOHJIA;

9) pacxopl, CBS3aHHbIE C HOTAPHAIbHBIM CBHJICTEILCTBOBAHHEM BEPHOCTH KOMUHU HACTOSIMX [IpaBwui,
MHBIX JOKYMEHTOB M IOJUIMHHOCTH MOJNHMCH Ha JOKYMEHTaX, HEOOXOIUMBIX MAJISl OCYIIECTBIICHHS
JOBEPUTEJILHOTO YIIPABIICHUSI UMYILECTBOM (POHAA, a TAK)KE HOTAPHAIBHBIM YIOCTOBEPEHUEM CIIEJIOK C
UMylIecTBOM (OHJAa WM CIENIOK 10 TNPUOOPETEHHI0 HMYIIECTBA B COCTaB HMMyllecTBa (oHna,
TpeOYIOLIMX TAKOTO yJOCTOBEPEHUS,

10) unble pacxoabl, HE yKa3aHHbIE B HACTOALIEM IIYHKTE, IPU YCJIOBHHM, YTO TaKHE PACXOIbl JOIMYCTHMBI B
cootBeTcTBHH ¢ DegepanbHbIM 3aK0HOM "O0 WHBECTHIMOHHBIX (POHAAX" M COBOKYITHBIA MpPEIebHbIH
pasMep Takmx pacxomoB coctaBiuser He Oomee 0,1 (Homp menmbix omHa mecsATas) MpOIICHTA
CPEIHErOJ0BON CTOMMOCTH YHCTHIX aKTUBOB ()OHIA C Y4EeTOM Hajora Ha J00aBJICHHYIO CTOMMOCTb,
OTpeesIIeMOH B MOPSAKE, YCTAHOBICHHOM HOPMAaTHBHBIMHU aKTaMH B cepe PUHAHCOBBIX PHIHKOB.

VYnpasnsromas KOMIaHWsS He BIpaBe BO3MEIIATh W3 HUMYIIECTBA, COCTaBsitoniero (oHI, pacxolsl,
TIOHECEHHBIE €10 3a CBOM CUET, 32 UCKJIIOYEHHWEM BO3MEILEHHSI CYMM HAaJOroB, OOBEKTOM KOTOPBIX SIBIISIETCS
MMYIIECTBO, coCTaBysironee (GOHT, U 00A3aTENbHBIX IUIATEKEH, CBA3aHHBIX C JJOBEPUTEILHBIM YIPaBICHUEM
UMYIIECTBOM (OH/IA, a TAKXKE PACXOJIOB, BO3MEIIEHHE KOTOPHIX MperycMoTpeHo denepanbHbiM 3akoHOM «O0
WHBECTUIIMOHHBIX (DOHIAXY.
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MaxkcuManbHBIN pa3Mep pacxoAoB, MOUIEKAIIUX OIUIATE 3a CYET MMYIIECTBA, COCTaBJAIOmEro (oHm, 3a
WCKITIOYEHHEM HAJIOTOB M WHBIX 00S3aTENBHBIX IJIATEXKEH, CBA3AHHBIX C JIOBEPUTENIbHBIM YIPABICHUEM
¢ongom, cocraBmger 0,1 (Homp menbix omHa necsitasi) mpoueHTa (C y4eTOM Hajlora Ha J00aBJICHHYIO
CTOMMOCTB) CPEHETOTOBOM CTOMMOCTH YHCTHIX aKTUBOB (POHIA, OTIpeieNiieMOr B OPSAAKE, YCTAHOBICHHOM
HOPMaTHUBHBIMHU aKkTamu B chepe (prHAHCOBBIX PHIHKOB.

Pacxonpl, He mpeaycMorpeHHble myHKToM 96 Hacrosimux [IpaBwii, a Takke BO3HArpa){ICHUS B YacTh
MPEBBIIICHHS Pa3MEPOB, yka3aHHbIX B myHkTe 93 HacTosimmx [Ipasun wiu 0,25 (Houts 1enbix 1Baanarh msth
COTBHIX) TpoIeHTa (C y4eTOM Hajora Ha I00aBJIEHHYI0 CTOMMOCTBH) CPEIHETOJOBOW CTOMMOCTH HYHCTBIX
aKTUBOB (POHA, ONpeNensieMOl B MOPAIKE, YCTAHOBICHHOM HOPMATHBHBIMU aKTaMU B cepe PUHAHCOBBIX
PBIHKOB, BBIIJIAYMBAIOTCS YIIPABJISIOIICH KOMITAHUEH 3a CUET CBOMX COOCTBEHHBIX CPEJICTB.

VYmnara HEYCTOWKH W BO3MEIICHHE yOBITKOB, BO3HUKIINX B Pe3yJbTaTe HEUCIOIHEHHS 00A3aTeIhCTB II0
JIOTOBOpPaM, 3aKIIOYCHHBIM YIPaBISIONIEH KOMIIAHMEH B KauyeCTBE JOBEPUTEIHHOTO YIPABISIOIIETO
(hoHIOM, OCYIIECTBIISIOTCS 32 CUET COOCTBEHHOTO MMYIIECTBA YIPABIISIONIEH KOMITAHHH.

XVIII. Onpenesienue pacyeTHOH CTOMMOCTH OHOTO
WHBECTUIIMOHHOTO TAas

CTOMMOCTh YHCTBIX aKTHBOB (POH/IA ONPEAEISIETCS B MOPSIKE U CPOKHU, MPETYCMOTPEHHBIC HOPMATHBHBIMH
akTamu B chepe GDMHAHCOBBIX PHIHKOB.

Pacyernas cToMMOCTh MHBECTUIIMOHHOTO Tasi OMpEAeNseTcs] MyTeM AENeHUs] CTOMMOCTH YHCTBIX aKTHBOB
(oHIa HAa KOJMYECTBO MHBECTHLIMOHHBIX IAEB, N0 JaHHBIM PEECTpa BJIAAETbLIEB WHBECTULMOHHBIX IacB
(hoHIa HAa MOMEHT ONPEAEICHHUS PACUETHON CTOMMOCTH.

XIX. Onpenesienne pacyeTHo eHbI HHBECTUIIMOHHOTO NAas

100. PacueTHas [I€Ha MHBECTUIHUOHHOI'O ITas ONpEACIICTCA B COOTBETCTBUHU C Tpe6OBaHI/IHMI/I HOPMAaTHUBHBIX aKTOB

101.

102.

B cthepe pMHAHCOBBIX PHIHKOB.

Omnpenensier pacyeTHyI0 ILIeHy MHBeCTUIIMOHHOro mas IlyOnudnHoe axkuuonepHoe oOmiecTBo «MOCKOBCKas
bup:xa MMBB-PTC».
XX. Audopmanus o pounae

VYnpasnstomas KoMmmaHusi o0sd3aHa B MeCTax IpHeMa 3asBOK Ha TNPUOOPETEHHWE W MOTalleHHe
WHBECTUIIMOHHBIX T1aeB NMPEIOCTABIISThH BCEM 3aHHTEPECOBAHHBIM JIMIAM IO MX TPeOOBaHUIO:

1) TIlpaBuia, a TakKe IOJHBI TEKCT BHECCHHBIX B HUX M3MEHEHHI, 3aperucTpUpOBAHHBIX baHKOM
Poccny;

2) TlpaBuia ¢ y4eTOM BHECCHHBIX B HUX M3MEHEHHUIA, 3aperucTpupoBaHHbix bankom Poccuni;

3) mpaBuiIa BEICHHUS PEECTpa BIIA/ICIIbIICB HHBECTUI[HOHHBIX M1ACB;

4)  copaBKy O CTOMMOCTH YMCTBIX aKTHBOB (DOH[IA, B TOM YMCJIE CTOMMOCTH aKTHBOB (MMyIecTBa) HOH/A;

5) oOyxrantepckyro (GUHAHCOBYIO) OTYETHOCTH YIPABISIONICH KOMIIAHUH, OyXraaTepckyro ((PHHAHCOBYIO)
OTYETHOCTh CHEIUAIN3UPOBAHHOTO JICTIO3UTAPHS, ayAUTOPCKOE 3aKIIOUYEeHHE O OyXTalTepcKOu
((prHAHCOBOIT) OTYETHOCTH YNpPABISIONIeH KOMITaHUH (DOH/IA, COCTABJICHHBIE Ha MOCIEIHIO OTYETHYIO
AaTy,

6) otuer o mpupocTe (06 YMEHBIIIEHHH) CTOUMOCTH UMYIIIECTBA, COCTABIISIONIETO (DOH/I, IT0 COCTOSIHUIO Ha
IIOCJIETHIOK0 OTYETHYIO JIaTy;

7) OTY4eT O BO3HATPKACHMSAX M PACXOJaX, CBA3AHHBIX C JOBEPUTEIHHBIM YIPABICHHEM HMYIIECTBOM,
COCTaBJISIOIINM (HOHT;

8) cBeleHUWs O NMPHOCTAHOBICHUM M BO30OHOBJIICHHM BbIJAYM W MOTAIICHHS MHBECTHIMOHHBIX MMAEB C
yKa3aHUEM MPUYHH IPUOCTAHOBIICHHUS;

9) cHHMCOK TeYaTHBIX W3/aHMi, HWHOOPMAIMOHHBIX areHTCTB, a TaKXKe aJpec CTPaHUIbl B
WHQOPMAIMOHHO-TEIIEKOMMYHHKAIIMOHHOW ceTH VHTepHET, KOTOpBIE HCIONB3YIOTCS IS PACKPBITHS
UHQOPMAITUH O JIeSITETBHOCTH, CBI3aHHOH C JIOBEPUTEIBHBIM yIIpaBlieHHEM (OHIOM;

10) wuHBIE JOKYMEHTHI, coJlepKaIue HHGOPMALINIO, PACKPBITYIO YIIPABISIONIeH KOMITAHHEH B COOTBETCTBHU
¢ TpeboBannsmMu DenepanbHoro 3akoHa «O0 HHBECTHIIMOHHBIX (DOHJIaX», HOPMATHUBHBIX aKTOB B cepe
(DMHAHCOBBIX PHIHKOB M HacTOSIIHX [IpaBwui.

Wudopmanus o BpeMeHH Havaja U OKOHYAaHUS NpUEMa 3asBOK B TEUCHHE IHS IpHEMa 3asBOK, O CIydasx

MPUOCTAHOBJICHUS! U BO30OHOBJICHHS BBIIAYM M TMOTAIICHUS MHBECTHLHMOHHBIX NAEB, O MECTE HAXOXKICHUS

MyHKTOB IMpHeMa 3asBOK, O CTOMMOCTH YUCTHIX aKTHBOB ()OH/IA, O CyMMe, Ha KOTOPYIO BBLIaeTCS OJUH

MHBECTUIIMOHHBIN Mal, 1 CyMMeE JEHEKHOM KOMIICHCAINH, MOAJIEKAIIEH BBIIIATE B CBSI3U C MOTAIlIEHHEM

OJIHOTO HMHBECTHLIMOHHOIO TMas Ha IOCJIEIHIOI OTYETHYIO JaTy, O METOJ€ ONpEeAciCHUs pPacyeTHOH

CTOMMOCTH OJHOTO HWHBECTULIMOHHOTO Tas, O CTOMMOCTH YHCTBIX AaKTHBOB B pacyeTe Ha OJWH

WHBECTUIIMOHHBIN Mail Ha TIOCIIEIHIOI OTYETHYIO JaTy, O HaJi0aBKaX M CKHKaX, MUHUMAJIbHOM KOJIMYECTBE

BBIJIaBA€MbIX MHBECTHLIMOHHBIX a€B, MUHUMAaJIbHON CyMMeE NEHEXHBIX CPEICTB, BHOCUMBIX B ()OHI, U O

cmp. 21 u3 29



103.

104.

105.

106.

107.

108.

npekpaiieHrn (HoHIa JODKHA IPEAOCTABIATHCS YIIPABIISIOIIEH KOMIIaHHUEH 110 Tele(OHY HIIH PACKPHIBATHCS
HWHBIM CIIOCOOOM.

VYrpasisironiasi KOMIIaHUs 00s13aHa pacKpbIBaTh HHPOpMAIUIO Ha caiite Www.vthcapital-am.ru
WNudopmanus, momexamas B COOTBETCTBHHM C HOPMATUBHBIMH aKTaMH B cepe (HUHAHCOBBIX PHIHKOB
OITyOJNIMKOBaHMIO B IIEYaTHOM H3AaHuM, myonukyercs B «lIpunoxennu k Bectauky denepanbHoii ¢y O0bl
1o (PMHAHCOBBIM PBHIHKAM.

XXI. OTBeTCTBEHHOCTH YIPABJIAIOIIEH KOMIAHUH,
CHEeNHATH3HPOBAHHOIO 1€N03UTAPHS, PErHCTPaTOpa

Ypapasiomnas KOMIaHUs HECET Mepel BIaAelbllaMi MHBECTUIIMOHHBIX MAeB OTBETCTBEHHOCTh B pa3Mepe
peanbHOTO yiepba B cioydyae MPUYMHEHHS UM YOBITKOB B pe3yibTare HapymieHus demepaipbHOro 3akoHa
«O0 WHBECTHUIIMOHHBIX (DOHIAX», UHBIX (peaepaabHBIX 3aKOHOB W MPABHJI, B TOM YHCIIE 32 HEMPaBUIBHOE
OTpeJielICHHEe CYMMBI, Ha KOTOPYIO BBIIAeTCS MHBECTUIIMOHHBIN Mai, U pa3Mepa JICHEKHON KOMIICHCAIUH,
MTO/ITIeKAIIeH BBITIATE B CBS3H C MOTAIIEHHEM HHBECTUITMOHHOTO TTasl.

Jlonru no o0s13aTeNbCTBAM, BO3HUKIIIMM B CBSI3U C JIOBEPUTENIBHBIM yIPaBICHUEM (POHIOM, MOTAIIA0TCS 32
CYeT MMYIIECTBA, COCTarysomero ¢Goua. B ciyyae HEMOCTaTOYHOCTH MMYIIECTBA, COCTABIISIONMIETO (OHII,
B3BICKaHHE MOXET OBITH OOpAIIeHO TOIHKO HAa COOCTBEHHOE UMYIIIECTBO YIIPABIISIONICH KOMIIAHHH.

Crienmany3upoOBaHHBIN JEMO3UTapUid HECET COJMUAAPHYI0 OTBETCTBEHHOCTh C YIPABJIAIOIIEH KOMIaHUEH
nepeJl BiajeibllaMd MHBECTUIMOHHBIX MAaeB B ClIy4dae HEHCIIOJHEHHS WM HEHAAJIEeKaIlero HCIOIHEHUS
CHELUAIN3UPOBAHHBIM JIEIIO3UTApUEM OOS3aHHOCTEH MO Y4YeTy M XPaHEHUIO HMYIIECTBA, COCTABIISIOILETO
($oHJ, a TakKe MO OCYNICCTBICHUIO KOHTPOJIS 32 PAcIOpsHKEHUEM MMYIECTBOM, COCTAaBISIOMIMM (HOHI, H
JEHEeKHBIMU CPEJICTBAMHU, NEPEJaHHBIMU B OIUIATy HHBECTHIIMOHHBIX I1aeB.

PerucrpaTtop Bo3Memaer imnam, mpaBa KOTOPBIX YYUTBIBAKOTCS HA JIMLEBBIX CUETAX B PEECTPE BIIAACIBLEB
MHBECTUIIMOHHBIX MaeB (B TOM YMCJI€ HOMHUHAJIBHBIM JepKaTesiM WHBECTUIIMOHHBIX MaeB, JOBEPUTEIbHBIM
YIPaBISIONIM U HHBIM 3apETUCTPUPOBAHHBIM JIMIIaM), a TaKkKe MpHoOpeTaTessiM MHBECTHIIMOHHBIX MacB U
WHBIM JIUIaM, OOPaTHBLIMMCS IS OTKPBITHS JIULIEBOTO CUETa, YOBITKH, BO3HHUKILIHIE B CBSI3H:

o C HEBO3MOXXHOCTBIO OCYHICCTBUTL IIpaBa Ha HWHBECTUUHOHHBIC I1ak, B TOM YHCJIE B PE3YJIbTaTEC
HEIIPAaBOMCPHOT'O CIIMCaHNA MHBCCTUIIMOHHBIX IIa€B C JIMIEBOI'O CUYCTA 3apECTUCTPHUPOBAHHOIO JIMIIA,

®  C HEBO3MOXXHOCTBIO OCYILECTBUTH NIPABA, 3aKPEIUICHHbIC HHBECTUIIMOHHBIMY MasIMHU;

e  Cc HeOOOCHOBaHHBIM OTKAa30M B OTKPBITHH JIMLIEBOTO CUETa B YKA3aHHOM peecTpe.

PeructpaTop HeceT OTBETCTBEHHOCTH, MPEAYCMOTPEHHYIO HACTOALIMM ITyHKTOM, €CIM HE JOKaXEeT, 4TO
Ha/JeKallee HCIOJIHEHHE UM OOS3aHHOCTEH 10 BEICHMIO PEEcTpa BIAAENbLIEB HNHBECTHLHMOHHBIX I1AEB

0OKa3zaJIOCb HEBO3MOXXHBIM BCJICACTBUC 00CTOSITENLCTB HereOHOHHMOﬁ CHIIBI 100 YMEBIC/Ia BJIaACiiblia
HWHBCECTUIIMOHHBIX MTA€B WUJIN UHBIX JIUI], IPEAYCMOTPECHHBIX 3633H6M IIEPBBIM HACTOAIICTO ITIYHKTA.

VYnpasnsronias KOMIaHUsS HeceT CyOCHIMAapHYI0 C PErucTpaToOpOM OTBETCTBEHHOCTh, MPEAYCMOTPEHHYIO
HACTOAIIUM ITyHKTOM.

VYnpapnstomas KOMIIAaHUS BO3MENIAeT MPHOOpETAaTeIsIM WHBECTHUIIMOHHBIX Iae€B WM WX BIaJeNblaM
yOBITKH, TIPUYMHEHHBIC B Pe3yJbTaTe HEUCIOTHEHHWS WM HEHAJIEKAIETO HCIIONHEHUS O0S3aHHOCTH IO
BbIJIaue (IIOTAIIEHNI0) WHBECTHIIMOHHBIX I1aeB, €CIU HE JOKAKET, UTO HAAJIeKallee HCIIOTHEHHE €10
YKa3aHHOU 0053aHHOCTH OKa3aJ0Ch HEBO3MOXKHBIM BCIIEJICTBHE OOCTOSATEIECTB HEMPEOAOIUMOM CHITBI JINOO
yMBICTIa IPHOOpETATENS WK BIIa 1eNIbIla MHBECTHIINOHHBIX TIAeB.

109. praBJISIIOIIIaH KOMIIaHHs HE€ HECET OTBCTCTBCHHOCTH 3a HCHCIIOJIHCHHC HJIM HCHAIJIC)KAIICC HCIIOJTHCHHC

0053aHHOCTH, NPEAYCMOTpeHHOW mnoanmyHkToM 8§ myHkTa 30 Hactosmumx IlpaBui, ecnm Haanexaiuee
UCTIOJIHEHHE €10 YKa3aHHOH OOS3aHHOCTM OKa3aloCh HEBO3MOXKHBIM BCJIEACTBUE OOCTOATENIBCTB
HETIPEOI0MMOM CHIIBI, JTMOO CBS3aHO C HACTYIUICHUEM OJJHOTO U3 CIEAYIOIINX OOCTOSITEIbCTB:

1) wuckmoyeHue neHHOM Oymarum m3 oOpameHust (aenuctuHr) Ha toprax ITAO «MockoBckas bupxka
MMBB-PTC» nnu nHOCTpaHHBIX OUpK, yKa3aHHBIX B NOAMyHKTE 1 myHkTa 25.1 Hactosimux [pasu;

2) cymectBeHHoe (0omee 5 (ATH) TPOLEHTOB M3MEHEHNE CTOMMOCTH YMCTBHIX aKTHBOB (POH/IA B TECUEHHE
OJIHOTO JTHS, CTaBIIIeE CIEJICTBUEM BBIAYU ¥ (WJIN) TIOTAIICHIS] HHBECTUIIMOHHBIX I1a€B;

3) OTCyTCTBHE BO3MOXKHOCTHU 3aKJIFOUUTh CACJIKH IO MPHOOPETCHHUIO IIEHHBIX OyMar B COCTaB MMYIIECTBA
doHIa WM OTUYXKAEHHUS LEHHBIX OyMar M3 cocraBa HMMyllecTBa (OHJA B CBA3M C BBICOKOH
BosIaTUIbHOCTRIO Ha Toprax IIAO «MockoBckas bupxxa MMBB-PTC» wnm mHOCTpaHHBIX OHpIXK,
yKa3aHHBIX B moanyHkTe | myHkra 25.1 Hactosmumx [IpaBmi, nu0O B CBSI3W C WHBIMH NPHUYHMHAMH,
OrpaHUYMBAIOIIMMH YIIPABISIONIYI0 KOMIIAHUIO 1/MIIH OpOKepa B COBEPILIEHNUHN TaKUX CAETIOK;
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4) HeWcroMHEHNE WM HEHaJIeXKallee NCIoMHEeHHe OpOKepoM, MPHUBIICYEHHBIM YITPABISIONIEH KOMIaHUEH
JUTSL COBEPILIEHUSI CAETOK C MUMYyIIecTBOM (hOHHIA, CBOMX OOS3aHHOCTEW IO COBEPIIEHUIO CHENOK OT
UMEHH YIPaBJISIONICH KOMIaHUH (TI0 JTFOOBIM MPUYUHAM )

5) mpekpamieHue WHOCTpaHHOro WHBecTHIMOHHOrO (onna Vanguard USD Corporate Bond UCITS ETF
(ISIN IEOOBGYWFK&87).
XXII. IIpexpamenue ponaa

@oHJ T0MKEeH OBITH MPEKpaIleH B CITydae, eCim:
1) npuHsTa 3a9BKA (3aBKH) Ha MOTAIICHHUE BCEX HHBECTUIIMOHHBIX MACB;

2) TpuWHATa B TEUCHHWE CPOKAa, YCTAHOBJIEHHOTO HacTosmuMmu [IpaBuiamu sl mpuema 3asBOK Ha
MOTaIlICHUE WHBECTUIIMOHHBIX TacB 3asBKa (3asBku) Ha moramenue 75 (CembiaecsaT msATh) u Oomee
MPOICHTOB WHBECTHIIMOHHBIX MMaeB ()OHJA MPU OTCYTCTBUU B TEUCHHE STOTO CPOKA OCHOBAHWM IS
BbIIaYll HHBECTUITMOHHBIX 1TaeB;

3) amHynupoBaHa (TIpeKpaTHiia eHCTBHE) TUIICH3HUS YIIPABIAIONICH KOMIIAHNH;

4) anHynMpoBaHa (IpEKpaTHia JCHCTBHE) JHICH3MS CIICIUATN3UPOBAHHOTO JCTO3UTAPUs U B TCUCHHE 3
MECSIIIEB C JaThl TPUHITUS pelieHHs 00 aHHYIUpOBaHHU (MIPEKpAIlCHHH JEHCTBUS) JMICH3UH
VIOPaBISAIONICH KOMIAHWEW HE MPHUHITE MEpPhl MO Tiepefade APYroMy CICHUATU3HUPOBAHHOMY
JIETIO3UTAPUIO aKTUBOB (OHIA JUIA WX ydeTa W XPaHEHHs, a Takke MO Tepenave JOKYMEHTOB,
HEOOXOIUMBIX JIJISl OCYIIECTBICHHS ACATEIILHOCTH HOBOTO CIEIHATM3UPOBAHHOTO JICTIO3UTAPHS,

5) ynpaBnsromel KOMIaHUEH IPUHAITO COOTBETCTBYIOIIEE PEIICHHE;

6) ympaBigOIeld KOMITaHWEH He UCTIOTHEeHa B TeueHue 15 pabounx mHEl 00s13aHHOCTH, MPEAYCMOTPEHHAS
noanmyHkToM 7 myHkTta 30 Hactosmux [IpaBu;

7) VHBECTUIIMOHHBIE Tan (DOHIA MCKIIIOYECHBI M3 CIHCKA IIEHHBIX OyMmar, JOMYyIIeHHBIX K OPraHU30BaHHBIM
TOpram, MPOBOJAUMBIM BCEMH POCCHICKIMH OMpKaMHu, yKa3aHHBIMU B HacTosmux [IpaBunax;

8) HacTymwiM WHBIE OCHOBaHHS, NpeaycMOTpeHHble DenepaibHbIM 3aKOHOM «O0 WHBECTHUIIMOHHBIX
dhormaxy.

[Ipekpamenne ¢oHma OCyHIECTBISICTCS B TOpAAKe, NpeaycMoTpeHHoM @DenepanbHbiM 3aKkoHOM «O0
WHBECTUIIMOHHBIX (POHAAXY.

Pasmep Bo3HarpaxmeHus JMLA, OCYIIECTBIISIOLIEIO MpeKpauieHue (QoHAa, 3a HMCKIIOYEHHEM CIIydyaes,
ycTaHOBJIEHHBIX cTaTbell 31 denepanpHoro 3akoHa «O0 MHBECTUIIMOHHBIX (DOHJIAX)», COCTABIISICT:

= 3 (Tpm) mpoueHTa CyMMBI JI€HEKHBIX CPEICTB, COCTABISIIOIIMX (OHI M MOCTYNUBIIMX B HETO IOCIHE
pean3anny COCTaBJIAIOIETO €r0 NUMYIIECTBA,

3a BBIYETOM:

1) pa3mepa 3a0JKEHHOCTH Tepe]] KpeAuTopamu, TpeOOBaHHS KOTOPBIX JIODKHBI YAOBIETBOPATHCS 3a
CYET MMYIECTBA, COCTABIIAIOLIETO (DOHT;

2) pasMmepa BO3HArPaKACHHW  YIPABISONICH KOMIAHWH, CIHEHUAIM3UPOBAHHOIO  JICTIO3UTApUS,
perucrparopa, ayAMTOPCKOW OpraHu3aiuy, OWpX, HAYMCICHHBIX WM Ha JICHb BO3HHUKHOBEHUS
OCHOBAaHUS JUIs IpeKpateHns GoHaa;

3) cymM, IpeqHa3HAYCHHBIX ISl BBIIUIATHI JICHESKHOM KOMICHCAIMU BlaJiebllaM HHBECTUIIMOHHBIX I1aeB,
3agBKM KOTOPBIX Ha TMOTallleHHe HWHBECTUIIMOHHBIX MMaeB ObUIM MPUHATHl 10 JHA BO3HHUKHOBEHHUS
OCHOBAaHUS JUIs IpeKpaleHus GpoHaa.

WMuBecTioOHHBIE TaW TpW TpeKpamieHud (oHma ToJyIekaT MOTANICeHHI0 OJHOBPEMEHHO C BBITLIATON
JIEHEKHOW KOMITeHCanu 0e3 MpeabIBICHUS TPEOOBaHM 00 UX TIOTAIICHUH.

XXI111. Buecenne n3menenuii B Hacrosimue IlpaBuia

W3meHeHus1, KoTopble BHOCITCS B HacTosimue [IpaBuia, BCTYNMamOT B CHIY OPU YCIOBUHM UX PErHUCTpPALlUU
bankom Poccun.

COO6H.ICHI/IC 0 perucTtpanuu I/I3MCH€HI/II>i, KOTOPBIC BHOCATCA B HACTOAIIHNC HpaBI/ma, PACKpPLIBACTCA B
COOTBECTCTBHU C Tpe6OBaHI/I$IMI/I Q)ez[epaanoro 3akoHa «O0 MHBCCTHIIMOHHBIX q)OHﬂaX».

N3menenus, KoTopble BHOCATCS B HacTosAmme [IpaBuiia, BCTYNalOT B CHITY C IaThl PaCKPBITHS COOOIIeHHUS 00
WX PpETrUuCTpalMy, 32 HCKIIOYEHHEM HW3MEHEHUH, NMpeaycMOTpeHHbIX myHKTamu 117 um 118 nacrosmmx
[Ipasui.

I/ISMGHCHI/IH, KOTOPBIC BHOCATCA B HACTOAIIUC HpaBHna, BCTYNAIOT B CUJTY IO UCTECYCHHUHU OJHOI'0 MeEcCiIla Co
AHS paCKPbITHUA COO6H.[€HI/I$[ O PErucCTpanum Takux n3MeHeHnii bankom POCCI/II/I, €CJIM OHHU CBA3aHBbI:

1) ¢ ¥3MeHEeHMEM MHBECTHIIMOHHON aeKaapanni GpoH/a;
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118.

119.

2)
3)

4)
5)

C VyBENIMYEHHEM pa3Mepa BO3HATPAKICHHUS YIPABIAIOMIEH KOMIAHUH, CIEHHAIN3HPOBAHHOMY
JIETIO3UTAPHIO, PETUCTPATOPY, Ay TUTOPCKON OpraHNU3aIINH,

C YBEJIIMYCHHUEM PACXOAOB M (WJIHM) PaCHIMPEHUEM MEPEYHs PacxXoloB, MOIJISKAIINX OIJIaTe 3a CYeT
MMYIIECTBA, COCTABIISAIOMIETO (HOHIT;

C BBEJICHHEM CKHUJIOK B CBS3H C TIOTAIIEHUEM HHBECTUIIOHHBIX ITA€B WJIM YBEINUCHHEM X Pa3MeEpOB;

C YBEIHUYCHUEM BEIIMYMHBI MAKCHUMAJILHOTO OTKJIOHCHHS IIEHBI MOKYIKH (TIPOIaXKH) WHBECTUIIMOHHBIX
naeB, MyOJUYHO OOBSIBISIEMO MapKeT - MeilkepoM OupikeBoro (oHAa Ha OPraHM30BaHHBIX TOprax,
MIPOBOAUMBIX OMPIKEH, OT PaCYETHOM [IEHBI OTHOTO WHBECTUIIMOHHOTO TIas;

6) c yMeHbIIIEHHEM 00BheMa CJIEIOK C HHBECTUIIMOHHBIMU MassMU Ha MTPOBOAMMBIX OMpIKEi OpraHN30BaHHBIX

7)

TOprax, COBEpIIaeMbIX MapKeT - MEHKEPOM B TEYCHHE TOPTOBOTO JHS, 1O JOCTIIKEHUH KOTOPOTO €ro
00513aHHOCTh MapKeT - MeHKepa B ATOT JIeHb MPEKPAIAeTCs;
C MHBIMHU H3MEHEHUSAMH, IPETYCMOTPEHHBIMI HOPMaTHUBHBIMU aKkTamu B chepe (pHHAHCOBBIX PHIHKOB.

I/I3M6H6HI/I$1, KOTOPBIC BHOCATCA B HACTOSAIUC HpaBI/ma, BCTYNAIOT B CWJIY C JaThbl UX PErUCTpaAIlluU bankom
POCCI/II/I, €CJIM OHHM KaCaroTCs:

1)
2)
3)
4)

5)
6)

W3MCHEHUS HAaMMEHOBAHUH  YNPaBIAIOLICH KOMIIAHMM, CIELHAIM3HUPOBAHHOIO  JEHO3UTapHs,
peructparopa, ayJUTOPCKOW OpTaHU3alllH, a TAK:KE HHBIX CBEACHUH 00 YKa3aHHBIX JHLAX;
YMEHBIIECHUS]  pa3Mepa BO3HATPaXICHWsS  YOPaBJIAOLICH KOMIIAHUH, CHEIMaIM3UPOBAHHOTO
JETO3UTapHsl, PErUCcTpaTopa, ayJUTOPCKOM OpraHM3alM{, a TaKXKe YMEHBLICHHUS pa3Mepa U (W)
COKpaIlleHHs IIEPEYHs PaCX0/0B, MOATEKAIINX OILUIATE 3a CUET UMYILECTBA, COCTABIIAIOIIETO (DOHT;
OTMEHBI CKHJIOK (HaJ0aBOK) WJIM YMEHBLICHHUS HX Pa3MEpOB;

M3MEHEHUS! HAaMMEHOBAaHMsI YIOJIHOMOYEHHOIO JIMLA WIK OMPKH, IPEAYCMOTPEHHBIX MPaBUIIaMH, TH00
WHBIX CBEICHHI 00 YIOJIHOMOYEHHOM JIUIIE WII O OUpIKE;

BKITIOUCHUS B MIPaBUIIa CBEJICHHH O HOBOM YITOTHOMOYEHHOM JIMIIE WM HOBOH OHMpIKe;

MHBIX NOJOKEHUH, IPeAyCMOTPEHHBIX HOPMAaTHBHBIMHU aKTaMH B cepe PUHAHCOBBIX PHIHKOB.

XXIV. OcHoBHBIE CBEeHUS 0 MOPSIAKE HATOTr00010:KeHH s
J10X010B MHBECTOPOB

HanoroobnoxeHnne 10X0n0B OT onepaurii ¢ MHBECTULMOHHBIMU IassMHU BJIaJeJIbLIeB HHBECTUIIMOHHBIX 1acB
- (GU3MYECKUX IUI] OCYIIECTBISETCS B COOTBeTCTBHM ¢ rinaBod 23 HamoroBoro Kogekca Poccwmiickoit
®enepanuu. [Ipy 3TOM ynpaBisiomas KOMIAHUS SBJIAETCS HAJOTOBBIM ar€HTOM.

Hanoroobnoxenrne moxomoB (HIpuOBLIM) OT ONEpanmuid C WHBECTUIIMOHHBIMUA TAasM{ BIIAJCIBIEB
WHBECTHUIIMOHHBIX IMa€B - IOPUIWYECKUX JIMI] OCYIIECCTBISETCS B COOTBETCTBUHU C TiaBod 25 Hamorosoro
Konexca Poccuiickoit @enepanuu.
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3asiBKa Ne

MpunoxeHue Ne 1 k Mpasunam doHaa

Ha npqupeTeHMe UWHBECTULMNOHHLIX NaeB Ana npunanvyeckunx numy

Dara: Bpewms:
MonHoe Ha3BaHue ¢hoHAaa:

MonHoe chupmMeHHOE HauMeHoBaHUe
YnpaBnsitowen KoMmnaHum:

MonHoe HaumeHoBaHue:

[OKYMeHT:
(HaumeH. nokymeHTa, Ne, kem BblaH, AaTta Bblaayu)

Homep nuueBoro cuyerta:*

YNnonHOMO4Y€eHHbIN NpeacTaBUTesNb

®.A.O/HanmeHoBaHume:

[encTBYIOLNIA HA OCHOBaHUK:
(HaumeH. fokymeHTa, Ne, keM BblaH, AaTta BblAayun, Cpok
OencTeus)

Ona domsnyeckux nuy

[lOKyMeHT, yAOoCTOBEPAIOLNA NINYHOCTb
npeacraBuTens:
(HanmeH. ookymeHTa, Ne, keM BblAaH, AaTta Bblaauyn)

*ABnsaocb UHAUBMAYaNbHLIM
npeanpuHUMartenem

O pgpa O Her

*** IOKYMEHT O rocyapCTBEeHHOW perucrpauum

qmsvmemcoro nuua B KayecTBe MHOMBUAyasribHOro

npeanpuHnMmarTens
(HammMeH. nokymeHTa, per. Ne, kem BblgaH, AaTa Bblgayu,
VHH)

onsa opuanyvyeckKkmnx nuy

CBuAeTeNbLCTBO O PerucTpauun:
(HanmeH. fokymeHTa, Ne, keM BbidaH, AaTa Bblgaum)

B nuue:
(®.1.0.)

[ OKYMEHT, yaoCTOBEepPsIOWUIN INYHOCTb:
(HanmeH. JokymeHTa, Ne, keM BbidaH, AaTa Bblgaum)

[encTBYIOLNIA HA OCHOBaHUK:
(HaumeH. JokymeHTa, Ne, keM BbiAaH, AaTta BblAayu, CPoK
AevicTBus)

I'Ip0|.uy BblgaTb UHBECTULMNOHHbIE Nan Ha CyMMYy

3asBurtenb

pyo6nen.

BnocnepcTBum npoluy ocylecTBUTb BblAayy MHBECTULIMOHHLIX NAaeB NMPU KaXXA40M NOCTYNSIEHUU AeHEeXHbIX CPeACTB Ha cyeT hoHaa
[aHHble 0 BnagenbLe AeHeXHbIX CPeAcTB, Noanexawmx nepegayde B onnaTty MHBECTULMOHHbIX NaeB

MonHoe HavMeHoBaHWe BnagenbLa AeHEeXHbIX CPEACTB, PEKBU3UTLI JOKYMEHTa YAOCTOBEPSIOLLEro rocyaapCTBEeHHYo peructpauuio, MIHH

PekBM3UTbI 6aHKOBCKOro cuyeTa nuua,
nepenasLlero AeHexHble cpeaAcTBa B onnarty
WHBECTULIMOHHbIX NaeBs:

(HavmeHOBaHVe nonyyartens nnarexa, HauMmeHoBaHue 6aHka,
BUK, NHH, k/c, p/c)

HacTosiwan 3asiBka HOCUT 6e30T3bIBHbIN XapakTep.
C MNpaBunamu ®oHpa 03HAKOMIIEH.
MNoanucb

YNONHOMOYEHHOr0o
npegcrasurena

* Tloste He sABIsiETCSt 00SI3aTENBHBIM IS 3QTIOTHEHHS

**Q0s13aTENBbHO 3aMONHSIETCS B CIydae, CI MPECTABUTENb SBISIETCS HHNBHYaIbHBIM [IPEIPUHAMATEICM
***CpeneHHs yKa3bIBAIOTCS, €CITH (PU3MYECKOE JIUIIO SBISETCS MHANBHYaTIbHBIM IPEIIPHHIMATEIEM

MNoanuck nuua,
NMPUHSIBLLETO 3as1BKY

M.IT.
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MpunoxeHwne Ne 2 k MNMpasunam ®oHaa

3asBKa Ha npuobpeTeHne NHBECTULIMOHHbIX naeB Ne
ANA PUANYECKUX JINL, - HOMUHAJbHbIX AepXaTenen
Dara: Bpewmsi:
MonHoe Ha3BaHue ¢hoHAaa:
MonHoe chmpmeHHOe HaMMeHoOBaHue
YnpaBnsitowen KoMnaHum:
3anaBuTenb — HOMUHaNbHbIN AepXxaTesb
MonHoe HaumeHoOBaHMe:

[ OKYMEHT:
(HanmeH. gokymeHTa, Ne, keM BbiJaH, AaTa Bblgaum)

Homep nuueBoro cyera:
(HOMWHarbHOro AepxaTens)

YNONHOMOY€EHHbIN npeagcrtaBuTtenb

®.N.0/HanmeHoBaHuMe:

[eAcTBYIOLWMIA HA OCHOBaHWUU:
(HaumeH. gokymeHTa, Ne, kem Bbl4aH, AaTa Bbl4adu, CPoK
faeicTBus)

Ona domsnyeckux nuy

J[loKyMeHT, yA0oCTOBepsloWMA NMUYHOCTL NpeAcTaBUTENA:
(HanmeH. ookymeHTa, Ne, keM BbiAaH, AaTta Bblaauyn)

Onsa ropugnyeckux nuuy

CBUAeTeNbLCTBO O perncTpauuu:
(HanmeH. ookymeHTa, Ne, keM BblAaH, AaTta Bblauun)

B nuue:
(.1.0.)

[ OKyMeHT, yaocTOBepsoLLMA NMUYHOCTb:
(HanmeH. fokymeHTa, Ne, keM BbidaH, AaTa Bblgaum)

[eACTBYIOLWNIA HA OCHOBaHUM:
(HaumeH. fokymeHTa, Ne, kem BblaH, Aarta Bblaayu, Cpok
aencreuns)

Mpoly BbiAaTb UHBECTULIMOHHLIE Nan HAa CYMMY py6nen.

Bnocnepcteum npouy ocyuwecTtBuTb Bbiaa4y UHBECTULMOHHLIX NaeB NMpu KaXxXAoM NocTynrieHMn AeHeXHbIX cpeacTB Ha cHeT doHpa

j]a}mme 0 BJIaJeJIbIIEC NCHEKHBIX CPEIACTB, MOJIC/KALINX NMepeaade B ONJIaTy HHBECTUIIMOHHBIX Ia¢B

MonHoe HavMeHoBaHWe BnagenbLa AeHEXHbIX CPEACTB PEKBU3UTLI JOKYMEHTA, YAOCTOBEPSIOLLEro rocyAapCTBeHHyto peructpaumio, MHH

PekBu3nTbl 6aHKOBCKOro cyeta nuua, nepepasLiero
AeHeXHble cpeacTsa B onnaty MHBECTULMOHHbIX
naes:

(HaMMeHOBaHI/Ie nonyyarensa nnartexa, HammeHoBaHune GaHKa,
BUK, VIHH, K/c, p/c)

WUHdopmaums o kaxkaoM HOMUHANBLHOM AepXaTene NnpuobpeTaeMbiX UHBECTULIMOHHbIX NaeBs:
(nonHoe HaumeHoBaHMe, HOMepa CYeTOB Aeno)
WUHdopmauus o npuobpeTtaTene MHBECTULIMOHHBbIX NaeB, HA OCHOBAHMMW PacnopsiXKeHUsA KOTOPOro AeMcTByeT HOMUHANbHbIN AepXaTenb
MonHoe HanMeHoOBaHwMe:

[ oKyMeHT:
(HaumeHoBaHWe aokymeHTa, Ne, keM BblaaH, AaTa Bbigaun)

Homep cuyeTa geno npuobpeTtaTtensi UHBECTULIMOHHbIX
naes
HacTosiwan 3asiBka HOCUT 6e30T3bIBHbIN XapakTep.
C NpaBunamun ®oHpa 03HAKOMIIEH.

Moanuck MNognuck nuua
YNonHOMOYEHHOro NPUHSIBLLETO 3asBKY
npegcrasurens M.N.
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Mpunoxenune Ne 3 k Mpasunam cdoHaa

3asiBKa Ha norawieHue UHBECTULUMNOHHbLIX NaeB Ne
AnA vpuanyvyeckKkux nmy
Oara: Bpewms:

MonHoe Ha3BaHue doHAaa:

MonHoe chmpmeHHOe HaUMeHoOBaHue
YnpasnstoLuien KoMnaHuum:

3asBurtenb

MonHoe HaumeHoBaHue:

[OKYMeHT:
(HaumeH. nokymeHTa, Ne, kem BblaH, faTta Bblaaym)

Homep nuueBoro cuyerta:*
YNonHOMO4YeHHbIN npeagcrtaBuTtenb

®.N.O/HanmeHoBaHue:

[encTBYIOLWMNIA HA OCHOBaHUU:
(HaumeH. pokymeHTa, Ne, kem BblfaH, faTta BblAauu, CPOK AeNCTBUS)

Ona domsnyeckux nuy

[ OKyMEeHT, yAOCTOBEPAIOLUIA JINYHOCTb

npeacraBurens:
(HanmeH. pokymeHTa, Ne, kem BblAaH, AaTa Bblaaym)

*ABnsocb MHAMBUAYaNbHbLIM NpeanpuHMMaTenem
O pa O Her

*** [IOKyMeHT O rocyAapCTBEHHOM perucrpauum
d)I/ISI/I'-IECKOrO nuua B KayecTBe MHOMBUAyasribHOro
npeanpuHuMarens

(HaumeH. nokymeHTa, per. Ne, kem BblgaH, AaTta Bbigauu, MIHH)

Ona ropugnyeckux nuuy

CBuaeTenbLCcTBO O peructpauunu:
(HavmeH. gokymeHTa, Ne, kem BblAaH, AaTa Bblaayu)

B nuue:
(®.1.0.)

l.'l,oxymeHT, yAOCTOBepﬂIOLI.lMﬁ JINYHOCTL:
(HauMmeH. fokymeHTa, Ne, kem BblgaH, Aata Bblgaym)

[OencTBYIOLWMNN HA OCHOBaHUU:
(HaumeH. fokymeHTa, Ne, kem BblaH, faTa BblAauu, CPOK AeVCTBUS)

I'Ip0|.uy noracuTb MHBECTULIMOHHbIE Nau poHAa B KonumyecTBe ___ WTyK.

Mpowy nepeuyncnuTb CyMMy AeHEXHON
KOMMeHcauumn Ha cuerT:

YKa3blBaeTcs cyeT nuua, norawaroLiero

WHBECTULMUOHHbIE nau
(HaumeHoBaHwe 6aHka, BUK, HH, k/c, p/c)

HacTtosuan 3asBka HOCUT 6e30T3bIBHbIV XapakTep.

C MNpaBunamu hoHaa 03HAKOMITEH.

MNognuck Mognuck nuua
YNONMHOMOYEHHOTO NMPUHSABLLETO 3a8BKY
npeacTaBuTens M.M

* TTomne He sABIIsIeTCs 00s13aTEeIbHBIM [UTSl 3aII0IHEHUS
**Q0s13aTENBbHO 3aMONHSIETCS B CIydae, CI MPECTABUTENb SBISIETCS HHNBHIYaIbHBIM [IPEIPUHAMATEICM
***CBeJJeHHs yKa3bIBAIOTCS, €U (QH3HIECKOE JIHIIO SBISIETCS] MHUBUIYaIbHBIM IPEAIPHHIMATEIEM

cmp. 27 u3 29



Mpunoxenue Ne 4 k Mpasunam cdoHaa

3asiBKa Ha noraweHue NHBECTULIMOHHbIX naeB Ne

And opuanvyeckux nmy - HOMUHaNbHbIX nep)KaTeneﬁ
Oara: Bpems:

MonHoe Ha3BaHue doHAaa:

MonHoe chmpmeHHOe HaMMeHoOBaHue
YnpaBnsitowen KoMnaHum:

3anaBuTenb - HOMMHaNbHLIN AepXaTenb
NMonHoe HauMeHOBaHue:

[ OKyMeHT:
(HauMeH. fiokymeHTa, Ne, keM BblAaH, AaTa Bbiaaun)

Homep nuueBoOro cyera:
(HOMUHaMNLHOTO AepXaTens)

YNONHOMOY€EHHbIN npeacraBuTenb

®.N.0/HanmeHoBaHuMe:

[eAcTBYIOLWMIA HA OCHOBaHWUU:
(HaumeH. pokymeHTa, Ne, kem BblaH, faTta BblAauu, CPpoK AeCTBUS)

Ona cdomanyeckux nuy

J[OKyMeHT, yaoCTOBEpSAOLWMIA NMNYHOCTb NpeacTaBUTENSN:
(HanmeH. pokymeHTa, Ne, kem BblAaH, AaTa Bblgaym)

Onsa opuanvyeckKkmnx nuy

CBuaeTenbCTBO O perncTpauumu:
(HauMeH. AokymeHTa, Ne, kem BblAaH, AaTa Bblaaum)

B nuue:
(®.1.0.)

HOKYMeHT, yﬂOCTOBepﬂIOI.I.I,Mﬁ JINYHOCTL!
(HavmeH. gokymeHTa, Ne, kem BblAaH, AaTa Bblaayu)

[OeAcTBYIOWMNIA HA OCHOBaHUK:
(HaMMeH. fokymeHTa, Ne, kem BbldaH, AaTta Bblaayun, CPOK AeCTBUSA)

Mpowy noracuTb UHBECTULIMOHHLIE Nau hoHAA B KONUYECTBE ___ LITYK.

Mpowy nepeyncnuTb CyMMY AEHEXHOW KOMMNEeHcauumn Ha
cyer:
(HaMMEHOBaHWe nonyyaTens nnaTexa, HaumeHoBaHue 6aHka, BUIK,

WHH, k/c, p/c)
UHdopmauus o kaxxaoM HOMUHaNbLHOM AepXKaTterie norawaemMbiX UHBEeCTULIMOHHbIX NaeB:
(nonHoe HaMmeHOBaHMe, HOMepa C4eTOB Aeno)

WHdopmaums o BnagenbLue UHBECTULMOHHbIX NaeB, HA OCHOBaHUUN PacMoOPsHKEHUs1 KOTOPOro AeNCTBYeT HOMUHANbHbLIN AepXaTenb

®.1.0./MonHoe HauMeHOBaHMe:

[ oKyMeHT:
(HanmeHoBaHWe fokyMeHTa, Ne, kem BblAaH, AaTa Bblaaun)

Homep cueTa aeno Bnagensua

MHBECTULMOHHbLIX Naes

KonuuecTBo MHBECTULMOHHbLIX NaeB

Ha cueTe Aeno BnaaernbLla UHBECTULNOHHbIX NaeB

O6s13amesibHO 3arnosiHsiemcsl 8 cryyvae, ecsu eniadesiey UHEeCMUYUOHHbLIX Naee siefisiemcs husu4ecKuM JIUYOM:

- Bnagenewy siBNsieTCs HaroroBbIM pe3angeHTom PP
- Bnagenewy He IBNAeTCA HanoroBbIiM pe3ngeHTos PP

HacToswas 3asBka HocuT 6e30T3bIBHbIN XapakTep.
C lMpaBunamu hoHaa 03HAKOMIIEH.

MNoanucb Moanuck nuua
YNonHOMOYEHHOro NPUHSBLLETO 3asIBKY
npeacTaBuTens

M.IT.
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MpunoxeHue Ne 5 k Mpasunam cdoHaa

YBegomneHme

o TpeOOBaHUH MOKYITKU/TIPOIAXKH MHBECTULIMOHHBIX Nae oHAa

HaunmeHoBaHue y4yacTHuka Topros NybnnyHoe akumoHepHoe obuwectBo «MockoBckasi bupxxa MMBB-PTCx»:

(monHoe HanmeHoBaHUe)

HaunmeHoBaHue coenku

Mokynka / npofaxa MHBECTUIIMOHHBIX IMaeB GoHIa

[laTta v Bpems HanpaeneHusl NpeasioKeHUs Ha
NOKYNKy / npoaaxy

(nata)
18 yacoB 45 MUHYT - 18 yacoB 50 MUHYT

Cnocob HanpaBneHusa npeanoXeHus Ha NoKynky /
npogaxy

Pexxum neperosopHon caernku (PIC) Ha Toprax INMAO
«MockoBckas bupxa MMBB-PTC»

Tun / kaTeropus / cepust (Mpu HaNU4Mm)

MHBeCcTUUNOHHBIN Nan BINUN® pbIHOYHBIX PUHAHCOBLIX
MHCTpyMeHTOB «BTB — ®oHA «AMepuKaHCKni
KOpnopaTUBHbIN JONT — UHBECTULIMOHHBIN PEATUHI»

HanmeHoBaHve amuTeHTa / ynpasnsoLwen KomnaHmm

AkumnoHepHoe obwectso BTB Kanutan Ynpasnexue
akTMBamu

ToproBbi ko4

Llena npegnoxeHus Ha NOKynky / npogaxy
WHBECTULIMOHHBIX NaeB

PacueTtHas ueHa (-/+) 4%

O6bem npeanoXxeHnsa Ha NOKYMKy / npogaxy
(kOrIM4ECTBO MHBECTULMOHHBIX NaeB)

[Toxmucano 3a u ot umern [OUO]:

/ [®UO]
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wnnmc MPOLWNTO, NPOHYMEPOBAHO H CKPETLNEHO

neyarpio i ey ) nuct/alos.

["edepanbHbiii aHpEKTOP
AOQ BTB Kanuran ¥YnpasneHne axrusamu




