YTBEPXKJIEHBI

ITpukazom Ne 22 ot «07» deppans 2020 rona
BpHO TI'enepanbHoro nupekropa

AQITIb - YA»

22.1 WUmyniectBo, coctasistowlee MOHI, MOKET
ObITh HHBECTHPOBAHO B!
1. AKTHBBI, JIONYIIEHHbIE K

OpraHu30BaHHBIM  Topram  (uiu B
OTHOILEHHH KOTOPbIX Oupiked TNPUHATO

ara _____44. 02100 I Hs
LB/G - QU /A4S 57 - A5 - e Hhipgmger S
VAl iy Sty S K e % 02k Mkl
U3MEHEHUS U JOTTOJTHEHUSA Ne 023 R JCKB?
B IIPABWIA JOBEPUTEJIbHOI'O YIIPABJIEHUA
OTKprTblM NnaeBbIM HHBECTHUHOHHBLIM q)OHﬂOM
PHIHOYHBIX GHHAHCOBBIX HHCTPYMeHTOB «["asnpomMbank — AKIHH»
(IpaBuna rosepuTenbHOrO ynpasienus Gonaom sapeructpuposanbl @CDP Poccin
21 centabps 2006 r. 3a Ne 0619-94123737)
Crapas pexakuusi HogBas pepakuus
21. WHBECTMLMOHHOM MOJAMTUKON  ympasnsiomed | 21.  MHBeCTHIIMOHHOM  MOJMTHKOH  YIpaBIsiolIeH
KOMIMAHHH  SIB/IIETCS  BJIOKEHHE CPEACTB B KOMITAaHMH  fBJISETCH BJIOJKEHHE  CPEJCTB
lleHHble GymMard M NpOW3BOJHBIC (MHAHCORbIE MPEUMYIIECTBEHHO B aKIIMM POCCHHCKHX H
HUHCTPYMEHTEI. HHOCTPaHHbIX IMHTEHTOB, pDCCHﬁCKHE H
[lpou3BoaHblE  (DHHAHCOBBIE  MHCTPYMEHTBI MHOCTpaHHble JIeMO3UTapHbIE pacr1CcKH,
(dbrouepcHble M OMUHMOHHLIE  JIOTOBOPBI YAOCTOBEPSAIONIME MPaBO COOCTBEHHOCTH Ha
(KOHTpaKThl)) MOTYT cOCTaBaAThL akTHUBbl DoHja aKIMM POCCHHCKHMX H MHOCTPAHHBIX 3MHTEHTOB,
NMPH YCIOBMH, YTO M3MEHEHHE €ro CTOMMOCTH a TakKe HHBIe LIeHHble OyMaru U MpoH3BOHBIE
3aBHCHT OT HM3MEHCHHA CTOMMOCTH aKTHBOB, CIJHHHHCOBHQ MHCTPYMEHTHI (q:;[,}oqepc}.]ble H
KOTOpBIE MOI'YT BXOJAWTHL B COCTae AKTHBOB ONLMOHHBIE JOTOBOPbI (KOHTpaKTbI),
donpa (B TOM 4MC/Ie H3MEHEHMA 3HA4eHHs
MHIEKCA,  PACCUMTHIBAEMOrO  MCXONA U3 IMpousBoaHble  (DHHAHCOBbIE ~ MHCTPYMEHTBI
CTOMMOCTH aKTHBOB, KOTOpbIE MOTYT BXOJHMThb B (belouepcEbile 1§ OMUMOHHKIEC  XOrOBOPHI
cocTas  akTmBoB  (DOHJa), OT  BEMUMHBI (KOHTpaKThI)) MOTYT COCTaB/IATb akTHBbI PoHNa
NPOLEHTHBIX CTABOK, YPOBHA MHQIALMH, KypeoB MPH YCJIOBHUM, YTO HM3MEHEHME €ro CTOMMOCTH
BANIOT (JANeE — NPOW3BOMHbIE (PHHAHCOBbIE 3aBHCHT OT HM3MEHEHWA CTOMMOCTH aKTHBOB,
MHCTPYMEHT!). KOTOpblE MOTYT BXOJAMTb B COCT4B AaKTHBOB
donHpa (B TOM 4MCAE HM3MEHEHHS 3HaueHHA
Horosopsl,  ABNAIOMMECS  NPOH3BOAHBIMH MHEKCA,  PACCUMTHIBAEMOTO  MCXOAs M3
(pHHAHCOBBIMH HECTRYMEHITMY, MOEYE CTOMMOCTH aKTHBOB, KOTOpbl€ MOTYT BXOJHThb B
HEEICHERRES B Ol WE0E. gRadnuEnie coctaB  akTuBoB  (DoHpa), 0T  BeJIHYHHBI
JIOrOBOpPbI 3akitoueHbl Ha Oupaxax Poccuiickoi MPOLEHTHBIX CTABOK, YPOBHA MHAIALIMH, KypcOB
@enepaunu U Gupkax, pacmoNOXCHHbIX B BaOT (nasee — NpPOM3BOAHBIE (HHHAHCOBBIE
MHOCTPAHHBIX TOCYJapCTBaX, H BKJIIOYEHHBIX B HHCTPYMEHTBI).
nepeyeHb WHOCTPaHHBIX Onpx,
TPelyCMOTPEHHBIX NOJANYHKTOM 1 nynkra 22.1 Horosoper, ks g e i
HacToAmx TIpasui. (hMHAHCOBBIMH WUHCTPYMEHTaMH, MOTyT
3aK/IIO4aThCs B ClIydae, €CIM  yKa3aHHbIe
JIOTOBOPbI 3aKJIIO4EHbI Ha Oupikax,
TIpeyCMOTPEHHBIX MOAMYHKTOM 1 nyHkra 22.1
nactosuwmx [lpasui.
22 O6beKkTbl WHBECTHMPOBaHMSA, MX cOcTaB M | 22. OOBEKTHl WHBECTHPOBAHHMsA, HX COCTaB H
OMHCaHHe. onucaHue.

22.1 WmymectBo, cocrapigionee MOHI, MOKET
ObITE MHBECTHPOBAHO B!

1. AKTHBBI, JIOTYIIeHHbIE K
OpraHu3OBaHHbIM  TOpram  (WIM B
OTHOLIEHWH KOTOPbIX OupkeH NPHHATO
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pelieHre O BKIOYEHUN B KOTHPOBAJIbHBIE
ciuckd) Ha  Ompxkax  Poccuiickoit
denepannu 1 OUpKax, pacroIOKEHHBIX B

WHOCTPaHHBIX rocyIapcTBax,
SIBIIAIOIIMXCS  WieHamMu EBpasuiickoro
SKOHOMHYECKOTO coro3a (EADC),
Opranu3aruu SKOHOMHYECKOT 0

cotpyanuuectBa u paszsutus (OICP),
EBpomneiickoro coro3a, Kwutas, Huawm,
Bpazumnun, HOxHO-Adpukanckoi
PecnyOnuku  (mamee - HMHOCTpaHHBIC
rocyaapcTsa) HM  BKIIOYEHHBIX B
CHEAYIOIUI MEepeuYeHb HMHOCTPAHHBIX
oupx:

1) Adunckas 6upxa (Athens Exchange);

2) bBenopycckas  BamrOTHO-(OHIOBas
oupxka (Belarusian currency and stock
exchange);

3) DBowmoGeiickass  ¢onmoBas  Oupxa
(Bombay Stock Exchange);

4) DBypanemrrckas ¢oHmoBas Oupxka
(Budapest Stock Exchange);

5) Bapmasckas  QonmoBas  Oupka
(Warsaw Stock Exchange);

6) Benckas ¢onngoBas Oupxa (Vienna
Stock Exchange);

7) BenuypHas donmoBas oupska TudcDke
(Kanama) (TSX Venture Exchange
(Canada));

8) T'onkonrckas ¢onmoBas Oupka (The
Stock Exchange of Hong Kong);

9) Esponexkct Awmcrepaam (Euronext
Amsterdam);

10) Esponekct bpioccens (Euronext
Brussels);

11) Esponekct Jluccabon (Euronext
Lisbon);

12) EBponexkct Jlongon (Euronext
London);

13) Eponekct [Napmx (Euronext Paris);
14) Upnannckas ¢onmosas oupxka (Irish
Stock Exchange);

15) Uranpsinckas ¢GoHgoBas  Oupixka
(Italian Stock Exchange (Borsa Italiana);

16) NoxannecOyprckast ¢poHmoBasi Oupxa
(Johannesburg Stock Exchange);

17) Kazaxcranckas ¢GoHIoBass Oupxa
(Kazakhstan Stock Exchange);

18) Kunpckas donnosas 6upxa (Cyprus
Stock Exchange);

pelieHre O BKIOYEHUU B KOTHPOBAJIbHBIE
ciuckd) Ha  Ompxkax  Poccuiickoit
denepannu 1 OUpKax, pacroIOKEHHBIX B

WHOCTPAaHHBIX rocyIapcTBax,
SIBIIAIOIIMXCS  WieHamMu EBpasuiickoro
SKOHOMHYECKOTO coro3a (EADC),
Opranuzaruu SKOHOMHYECKOT 0

cotpyanuuectBa u paszsutus (OICP),
EBponeiickoro coro3a, Kwutas, Huawm,
Bpazumnun, HOxHO-AdpukaHckoi
PecnyOnuku  (mamee - HMHOCTpaHHBIC
TrOCyapCTBa), OTBEYAIONINX YCIOBUSM,
NPEAYyCMOTPEHHBIM ~ YKa3zaHueM baHka
Poccun ot 05.09.2016 Ne 4129-YV «O
cocTaBe u CTpYKTypE aKTHBOB
AKIMOHEPHBIX MHBECTUI[MOHHBIX (DOHIOB
M aKTHMBOB IACBBIX HHBECTHIIMOHHBIX
(hOHIIOBY:

1.1 WHBECTHLHOHHLIE IaW WA aKIUH
HMHOCTPaHHBIX MHBECTUIMOHHBIX
($hOoHIOB, 3a HCKITIOYCHUEM
MHBECTUIIMOHHBIX TaeB (DOHIOB s
KBIU(UIIUPOBAHHBIX ~ MHBECTOPOB,
€CJIM  TPUCBOEHHBIM  YKa3aHHBIM
masM win akmuaM kox CFI mmeer
CIICIYIONIME 3HAYCHHUS: TIepBasi OyKBa
— 3HaueHue «E», npu ycioBuu, 4TO
BTOpast OykBa umeer 3HadyeHue «Uy,
TpeThs OykBa — 3HadeHue «O» b0
«C», natast OykBa — 3HaueHHE «R»,
«S», «Mp, «Cp», «D», 3a
HCKIIOYCHUEM  ClydyaeB,  Korja
mecras OykBa MMEET 3HAUCHHUS «Z»
HIIH «A»;

1.2 nau (axmmm) WHOCTPaHHBIX
WHBECTUIIMOHHBIX  (OHIOB,  €CIH
MPHUCBOCHHBI  yKa3aHHBIM  TasM
(axtmsim) KOJT CFI HAMEET
CIIEIYIOIINE 3HAUCHUS: TIepBasi OyKBa
- sHauenue «C», BTOpas OykBa -
3HaueHne «H» wnmm «E», Tpersd
OykBa - 3Hauenme «M», «O» wum
«C», naras OykBa - 3HaA4YeHHE «X»
uin «M», TIpH YCIIOBHHM, YTO IIecTas
OyKBa MMeeT 3HaUeHHE «X»;

1.3 WHBECTHUIIMOHHBIC TIAM HHOCTPAHHBIX

WHBECTUIIMOHHBIX (11091 (0): 8 3a
HUCKIIFOYEHNEM WHBECTULIMOHHBIX
raes ¢$hoH10B IS

KBaJTM(QHUIIUPOBAHHBIX  WHBECTOPOB,
€CJIM  TPUCBOEHHBIM  YKa3aHHbBIM
masim kox CFI mmeer crnemyromme
3HAYCHUS: TepBas OyKBa — 3HAUYCHHE
«C», BTOpas OykBa - 3HaueHUE «By,
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19) Kopeiickas  ¢onmoBas  Oupxa
(Ketit ApOxkc) (Korea Exchange (KRX));

20) Keipreizckass  ¢ongoBas — Oupka
(Kyrgyz Stock Exchange);

21) JlonmoHckas (QonHmoBas  Oupxka
(London Stock Exchange);

22) JliobOnsauckas ¢oHgoBas Oupxa
(Ljubljana Stock Exchange);

23) JlokcemOyprckast ¢oHmoBas Oupka
(Luxembourg Stock Exchange);

24) Manbrtuiickass ¢QonmoBas Oupxka
(Malta Stock Exchange);

25) MekcukaHckas QoHmoBas Oupka
(Mexican Stock Exchange);

26) Hacmaxk  ODOMDkc  ApmeHus

(NASDAQ OMX Armenia);
27)  Hacmaxk  ODwm3kxc  BupHioc
(NASDAQ OMX Vilnius);
28) Hacmaxk  ODwmDkc  Hcmannus
(NASDAQ OMX Iceland);

29) Hacmak ODmOkc Komenrarexn
(NASDAQ OMX Copenhagen);

30) Hacmak OOwmDkc Pura (NASDAQ
OMX Riga);

31) Hacmak O3MOxc  CTOKrombpm
(NASDAQ OMX Stockholm);

32) Hacgax O9mOxkce Tammma (NASDAQ
OMX Tallinn);

33) Hacmak ODMOkc  XenbCUHKHU
(NASDAQ OMX Helsinki);

34) HaumonanbHas Muauiickast pougoBas
oupxka (National Stock Exchange of
India);

35) Hulo-Mopkckas (onmoBas OGupxa
(New York Stock Exchange);

36) Hero-Mopkckas dongoBas 6upxka
Apxa (NYSE Arca);

37) Hulo-Mopkckas ¢onmoBas OGupsxa
obnuraruit (NYSE Bonds);

38) Ocaxckast Qonmopast Oupxa (Osaka
Securities Exchange);

39) CramOynbckas ¢oHaoBas Oupxka
(Istanbul ~ Stock  Exchange (Borsa
Istanbul));

40) TaiiBanbckass (oHOOBas Oupka
(Taiwan Stock Exchange);

41) Tokuiickas ¢pounoBas oupxka (Tokyo
Stock Exchange);

42) ®ougoBas Oupka  bapcenons

«E», «F», «I», «H», «M» uau «Py,
TpeThst OykBa — 3HaueHue «O», «Cy,
«My, mmbo «X», msras OykBa -
3HaueHue «B», «C», «D», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
Wi «V» MpU YCIOBHUM, YTO IIECTast
OykBa nmMeet 3HaueHue «Uy;

1.4 akMu MHOCTPAHHBIX WHBECTHUITMOHHBIX
¢doH0B, eciu MPUCBOCHHBIH
ykazaHHbIM aknusMm kox CFI mmeer
CIICIYIONIHME 3HAYCHHUS: TIepBasi OyKBa
— 3Hauenue «C», BTOpas OykBa -
3HaueHue «B», «E», «F», «I», «H»,
«M» wnmu  «P», Tperbs OykBa —
sgauenne «O», «C», «M», mmbo
«X», nsaTast OykBa - 3HadeHue «By,
«C», «D», «E», «F», «Hy», «I», «L»,
«M», «P», «R», «X» nmm «V» npu
YCII0OBHUH, YTO HICCTaA 6yKBa HUMECT
3HaueHue «Sy» uiau «Q».

1.5 rocymapcTBEHHBIC IICHHBIC Oymaru
cyonekToB Poccuiickoit denepanuu
W TEeHHbIe OyMard MYyHHIHUITaIbHBIX
o0pa3oBaHUi Poccutiickoii
denepanuu;

1.6 aKkmMu POCCUMCKUX aKIMOHEPHBIX
o0IIeCcTB, 3a MCKIIOYECHHEM aKI[Ui
AKIHOHEPHBIX HHBECTHUITHOHHBIX
(oHIOB;

1.7 aKuMM WHOCTPAHHBIX FOPUIAMYECKUX
I,

1.8 obnuranuu poCCHMCKUX YMUTEHTOB, B
TOM YHCJIe OMpIKEBbIC OOIUTAIINH, 3a

HCKITIOYCHUEM rOCYJapCTBEHHBIX
LIEHHBIX Oymar Poccuiickoii
denepanuu;

1.9 obnuranuy MHOCTPAHHBIX IMHUTECHTOB
U MOKIYHApPOAHBIX  (DMHAHCOBBIX
OpraHu3alni;

1.10  poccumiickue ©  UHOCTpaHHBIC

JICIO3UTapHbBIC pacIucKu Ha
OOBIKHOBEHHBIE TN
MPUBUIICTHPOBAHHBIC aKI[UH
POCCHUHCKHX aKI[MOHEPHBIX OOIIECTB
(3a HCKITIOUCHU EM aKIIi
AKIIMOHEPHBIX MHBECTUIIMOHHEIX
($hoHI0B) WK Ha aKIUU

WHOCTPAaHHBIX IOPUINYECKUX JIUI] (32
HCKJIFOYEHUEM AaKUWUA HHOCTPAHHBIX
WHBECTUITMOHHBIX (POHJIOB);

1.11 IIPOU3BOJIHBIE (uHaHCOBEBIE
WHCTPYMEHTHI.

2. JEHSKHBIC CpeIcTBa B PyOoNIsIx U B

cmp. 3/27




(Barcelona Stock Exchange);

43) donposas Oupka bunnbao (Bilbao
Stock Exchange);

44) dongosas Oupxka budm Dung D¢
borecna (bpazumust) (BM&F BOVESPA
(Brasil));

45)  ®Donpoas  Oupka
(Valencia Stock Exchange);

Baneucun

46) ®onnosas 6upxka ['peTaii (TaiiBanb)
(GreTai Securities Market (Taiwan));

47) ®onmoBas oupxka Manpuna (Madrid
Stock Exchange);

48) dongoas Oupka Hacmak (The
NASDAQ Stock Market);

49) donmoras oupka Ocno (Oslo Stock
Exchange (Oslo Bors));

50) ®onmoBas oupka Cantbsro (Santiago
Stock Exchange);

51) ®onmoass Oupka Tenb-ABuBa
(TudidcH) (The Tel-Aviv  Stock
Exchange (TASE));

52) ®onposas 6upxka Toponto (Toronto
Stock Exchange);

53) donmoas  Oupka  DiDcOke

(ABctpamus) (ASX (Australia));

54) dongosas oupxa Du3319kc (Homas
3enanaus) (NZX (New Zealand));

55) ®pankdyprckas ¢onmoBas Oupka
(Frankfurt Stock Exchange);

56) Uwumkarckas  QonmoBas  Oupxka

(Cudituldke) (Chicago Stock Exchange

(CHX));

57) Illanxafickas ¢oHmOBas

(Shanghai Stock Exchange);

58) [IlBetinapckass QoHaoBas Oupka

OcAiDke (SIX Swiss Exchange);

59) Ilenxenbckas ¢oHaOBass Oupka
(Shenzhen Stock Exchange):

1.1 UWHBECTHLHOHHBIE IaW WA aKIUH

oupika

HWHOCTPAHHBIX
($hOoHIOB, 3a
HMHBCCTHIIUOHHBIX IIAacB (1)OH):[OB JJIsL

HMHBCCTHIITMOHHBIX

WCKITIOYEHHEM
KBaJTU(QHUIIUPOBAHHBIX  WHBECTOPOB,
€CJIM  TPUCBOEHHBIM  YKa3aHHBIM
masM win akmuaM kox CFI mmeer
CIIeIYIOIINE 3HAUCHUS: TIepBasi OyKBa
— 3HaueHue «E», npu ycioBuu, 4TO
BTOpasi OykBa umeer 3HadyeHue «Uy,
TpeThs OykBa — 3HadeHue «O» b0
«C», nsiTast OykBa — 3HaueHHe «Ry,
«S», «Mp, «C», «D», 3a

22.2

223

22.4

WHOCTPAHHOM BalllOTe Ha CYETaX W BO
BKJIaJax (IEmo3uTax) B POCCHUHCKHUX

KpEIUTHBIX OpraHu3anusIX "
WHOCTPaHHBIX  IOPUAMYECCKUX  JIMIAX,
MPU3HAHHBIX OaHKaMu o
3aKOHO/IATENILCTBY WHOCTPaHHBIX
TOCYAapCTB, HA TEPPUTOPHH KOTOPHIX OHH
3apEruCTPUPOBAHBI (mamee -
WHOCTpaHHbIE  OaHKH),  JCTIO3UTHBIC

cepTH(UKATBI POCCHUCKUX KPEAUTHBIX
OpraHM3allMii W WMHOCTPAHHBIX OaHKOB
MHOCTPaHHBIX rocynapcrs,
roCcyJ1apCTBEHHBIE LIEHHbIE Oymaru
Poccuiickoit @eaepanyii 1 UHOCTPAHHBIX
rocymapcts  (mamee -
JIEHEKHOTO PHIHKA);

WHCTPYMEHTHI

3. mpaBa TpeOOBaHUS W3 JIOTOBOPOB,

3aKITIOYEHHBIX JUTS nenei
JIOBEPUTEITHLHOTO YIIpaBJICHUS B
OTHOIIICHUH AaKTHUBOB, YKa3aHHBIX B

HACTOALIEM ITYHKTE,

4. HWHBIC aKTHUBBI, BKIIOYAa€MbIC B COCTaB
aktmBoB DoHIa B CBA3M C OILIATOU
paCXO}lOB, CBsA3aHHBIX C I[OBepI/ITeHLHbIM
yIIpaBJiIeHHEM

cocTapisomuM DoH/I.

HMMYILIECTBOM,

JeHexxHble  cpenctBa  BO

(mero3uTax) B POCCUMCKUX KPEIUTHBIX

BKJIaJax

opraHv3anusax W HWHOCTPAHHBIX 6aH1<ax
MOIr'yT BXOJAUTH B COCTaB (-DOH)Ia, TOJIBKO
MIpH YCJIOBHM, YTO B CIIydae JIOCPOYHOTO
pacTopKeHus JIOTOBOpa
poccuiickas KpenuTHas OpraHu3alus Wi
WHOCTpPaHHBI OaHK 00s3aHa (00s3aH)
BEPHYTh BKJIaJa
OCTaTKa Ha CYeTe) U MPOLIEHTHI 110 HEMY B

YKa3aHHOT'O

CyMMY (menosuta,
CPOK, HE MPEBBIMIAIOIINN CeMb pPabOYMX
JTHEH.

AxTuBbl, cocrapisone @®oHa, MoryT
OBITh MHBECTHPOBAHBI Kak B
OOBIKHOBEHHEIE, TaK " B
MPUBUIICTHPOBAHHBIC AKIIHH.

Jluma, oOs3aHHBIE  TIO

cepTH(dUKaTaM POCCHICKUX KPEAUTHBIX

JCTIO3UTHBIM

OpraHM3alMii, TOCYAaAPCTBEHHBIM LIEHHBIM
Oymaram  Poccuiickoit ~ ®enepanun,
rocyaapCTBCHHBIM IICHHBIM 6yMaraM
CyOBEKTOB denepanmn,
OymaraM  MyHHIMTAIbHBIX
obpazoBanuii Poccuiickoit Denepanuu,

Poccuiickoi
IICHHbBIM

aKIUsIM  POCCHICKHUX AKIOHEPHBIX
00111ECTB, o0nHranusM  POCCUHCKUX
SMUTCHTOB, OHMPI)KEBBIM  OOJIUTAIUAM
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WCKIIIOYEHWEM  CllydaeB,  Korja
niecTasi OykBa UMeeT 3Ha4YeHUsl «Zy»
HIIH «A¥;

1.2 nau (axmmm) WHOCTPaHHBIX
WHBECTUIIMOHHBIX  (OHIOB,  €CIH
MPHUCBOCHHBI  yKa3aHHBIM  TasM
(axtmsim) KOJl CFI HAMEET
CIIEIYIOIINE 3HAUCHUS: TIepBasi OyKBa
- sHauenue «C», BTOpas OykBa -
3HaueHne «H» wnmm «E», Tpersd
OykBa - 3Hauenme «M», «O» wum
«C», naras OykBa - 3HA4YEHHE «X»
Ui «M», TIpH YCIIOBHH, YTO IIecTas
OyKBa MMeeT 3HaUeHHE «X»;

1.3 WHBECTHUIIMOHHBIC TIAW HWHOCTPAHHBIX

WHBECTUIIMOHHBIX ($oHI0B, 3a
HUCKIIFOYEHNEM WHBECTULIMOHHBIX
raes ¢$hoH10B IS

KBaJTU(QHUIIUPOBAHHBIX ~ WHBECTOPOB,
€CIM  TPUCBOEHHBIM  YKa3aHHBIM
masim koxg CFI mmeer crnemyrorme
3Ha4YCHUA: 11€pBad 6yKBa — 3HAYCHHUC
«C», BTOpas OykBa - 3HaueHHue «By,
«E», «F», «I», «H», «M» uaua «Py,
TpeThst OykBa — 3HaueHue «Oy», «Cy,
«My, mmbo «X», msras OykBa -
3HaueHue «B», «C», «D», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
Wid «V» MpU YCIOBHUM, YTO IIECTast
OykBa nmMeet 3HaueHue «Uy;

1.4 akMu MHOCTPAHHBIX WHBECTHUITMOHHBIX
¢doH0B, eciu MPUCBOCHHBIH
ykazaHHbIM aknusMm kox CFI mmeer
CIICIYIONIME 3HAYCHHUS: TIepBasi OyKBa
— 3Hauenue «C», BTOpas OykBa -
3HaueHue «B», «E», «F», «I», «H»,
«M» wumm  «P», Tperbs OykBa —
sgauenne «O», «C», «M», mmbo
«X», nsaTast OykBa - 3HadeHue «By,
«C», «Dy», «E», «F», «Hy», «I», «L»,
«M», «P», «R», «X» unm «V» npu
YCI0OBHUH, YTO HICCTaA 6yKBa HUMeECET
3HaueHue «Sy» uiau «Q».

1.5 rocymapcTBEHHBIC IICHHBIC Oymaru
cyonekToB Poccuiickoit denepanuun
W TEeHHbIe OyMard MYyHHIHUITAIbHBIX
o0pa3oBaHU Poccutiickoii
denepanuu;

1.6 aKkmMM POCCHUMCKUX aKITMOHEPHBIX
o0IIeCTB, 3a MCKIIOUYECHHEM aKI[Ui
AKIHOHEPHBIX HHBECTHUITHOHHBIX
($hoHIIOB;

1.7 axkuWu WHOCTPAHHBIX IOPUANYECKHUX

POCCHICKHMX HAMHUTEHTOB, POCCHUICKUM
JIETIO3UTAPHBIM PaCIHCKaM JIOJDKHBI OBITh
3apEruCTPUPOBAHBI B Poccuiickoit
denepanuu.

Jnma, o00s3aHHBIE 10 IEMO3UTHBIM
ceptuduKaTaM HMHOCTPAHHBIX OaHKOB
WHOCTPAaHHBIX rOCyIapcCTB,
roCyJapCTBEHHBIM  IICHHBIM  OyMaram
HMHOCTPAHHBIX TOCYIapCTB, TOJKHBI ObITh
3apETUCTPUPOBAHBl B TOCYJapCTBax,
SIBIIAIOIIMXCS  WieHamMu EBpasuiickoro
ASKOHOMHYECKOTO coro3a (EADC),
Opranuzaruu SKOHOMHYECKOT 0
cotpyanuuectBa u paszsutus (OICP),
EBpomneiickoro coro3a, Kwutas, Huawm,

Bpazumnun, HOxHO-Adpukanckoi
PecrryOmnukw.
Jlna, 00s13aHHEIE o aKIHAM

MHOCTPAHHBIX IOPUINYCCKUX JIHI[, IasMm
W/AIn AKIIHSIM MHOCTPaHHBIX
MHBECTUIIMOHHBIX (DOHJIOB, OOJIHTAIUSIM
MHOCTPAHHBIX 3MHUTCHTOB, OOJUTAIMSIM
MEKTyHAPOTHBIX (PMHAHCOBBIX
OpraHHu3alui, WHOCTPAHHBIM
JICMO3UTAPHBIM ~ PACIUCKaM,  JOJDKHBI
OBITh 3aPETUCTPUPOBAHBI B TOCYAapPCTBAX,
BKJIFOUEHHBIX B O6mmepoccuiickuii
KJIaCCU(UKATOP CTPaH MHUpA.

22.5 HmymecTtBo, cocTaBistomniee OoHI, MOKET

ObITh WHBECTUPOBAHO B OOJHWTAINH,
SMHUTEHTAMHU KOTOPBIX MOTYT OBITh:

1) poccuiickue oprausl TOCYAapCTBEHHOMN
BIIACTH;

2) NHOCTpaHHbIE OPTaHbI
rocyJIJapCTBEHHOU BIIACTH;

3) MeKIyHApOIHbIC (PMHAHCOBBIC
OpTaHU3aIINN;

4) opraHbl TOCYJapCTBEHHON BIIACTH
cyonekToB Poccuiickoit denepanum;

5) opraHbl MyHHIIMIIAIbHBIX 00pa30BaHUM
Poccuiickoit @enepannu;

6) poccHCKIIE IOPUINYECKUE JTUIIA;

7) “HOCTPaHHBIE IOPUANYECKUE JTHIIA.
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22.2

I

1.8 obnuranuu poCCHHCKUX SMUTCHTOB, B
TOM YHCJIe OMpIKEBbIC OOIUTAIINH, 3a

HCKITIOYCHUEM rOCYJapCTBEHHBIX
LIEHHBIX Oymar Poccuiickoii
denepanuu;

1.9 obnuranuy MHOCTPAHHBIX IMUTECHTOB
U MOKIYHApPOAHBIX  (DMHAHCOBBIX
OpraHu3alni;

1.10  poccuiickue ©  UHOCTpaHHBIE

JICIO3UTapHbBIC pacIucKu Ha
OOBIKHOBEHHBIE TN
MPUBUIICTUPOBAHHBIC aKI[UH
POCCHUHCKUX aKI[MOHEPHBIX OOIIECTB
(3a HCKITIOYEHNEM aKIUH
AKIIMOHEPHBIX MHBECTUIIMOHHEIX
($hoH10B) WK Ha aKIUU

WHOCTPAaHHBIX IOPUINYECKUX JIHUI] (32
HCKJIFOYEHHEM AaKLUWUA HHOCTPAHHBIX
WHBECTUITMOHHBIX (POHJIOB);

1.11 IIPOU3BOJIHBIE (uHaHCOBEBIE
WHCTPYMEHTHI.

2. NEHSKHBIC CpeIcTBa B PyONIsIx U B
MHOCTPAHHON BaJIOTe Ha CYeTax M BO
BKJIagaxX (7emo3uTax) B  POCCHHCKUX

KpPEIUTHBIX OpraHu3anusIX "
WHOCTPaHHBIX  IOPUAMYECCKUX  JIMIAX,
MPU3HAHHBIX OaHKaMu 1o
3aKOHO/IATENILCTBY WHOCTPaHHBIX
TOCYAapCTB, HA TEPPUTOPHH KOTOPHIX OHH
3apEruCTPUPOBAHBI (mamee -
WHOCTpaHHbIE  OaHKH),  JCTIO3UTHBIC

cepTH(UKATBI POCCHUCKUX KPEAUTHBIX
OpraHM3allMii W WMHOCTPAHHBIX OaHKOB
MHOCTPaHHBIX rocynapcrs,
roCyJ1apCTBEHHBIE LIEHHbIE Oymaru
Poccuiickoit @eaepanyii 1 MUHOCTPAHHBIX
rocymapcTts  (mamee - HMHCTPYMEHTHI
JIEHEeKHOTO PHIHKA);

3. mpaBa TpeOOBaHUS W3 JIOTOBOPOB,
3aKITFOYCHHBIX JUTSE neneu
JIOBEPUTEITHLHOTO YIIpaBJICHUS B
OTHOILIICHUHU AKTHUBOB, yKaSaHHbIX B
HacCTOsIIEM HYHKTe;

4. HWHBIC aKTHUBBI, BKIIOYAa€MbIC B COCTaB
aktmBoB DoHJIAa B CBA3M C OILIATOU
paCXO}lOB, CBsA3aHHBIX C I[OBepI/ITeHLHbIM
yhnpaBiIeHHEM HMYILECTBOM,
cocTtaBisronum Don.

JleHexHble  cpeacTBa BO  BKJIadax
(mero3uTax) B POCCUMCKUX KPEIUTHBIX
opraHv3anusax W HWHOCTPAHHBIX GaHKaX
MOIr'yT BXOJAUTH B COCTaB (DOHI[a, TOJIBKO
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22.4

MPH YCIIOBHH, YTO B ClIy4ae JOCPOYHOTO
pacTop>KeHHsl  YKa3aHHOTO  JIOTOBOpa
poccuiickas KpenuTHas OpraHu3alus Wi
WHOCTpPaHHBI OaHK 00s3aHa (00s3aH)
BepHYTh CyMMy BKiIaaa (zmemosuTa,
OCTaTKa Ha CYeTe) U MPOLIEHTHI 110 HEMY B
CPOK, HE MPEBBINAIONINNA CeMb Pabodnx
JTHEH.

AxTuBBI, coctaBisomue DoHA, MOTyT
6BITB HWHBCCTUPOBAHBbI Kak B
OOBIKHOBEHHEIE, TaK " B
MIPUBHUJICTUPOBAHHBLIC AKITUH.

Jluma, oOs3aHHBIE 1O  JCHO3UTHBIM
cepTuUKaTaM POCCHMCKMX KPEAUTHBIX
OpTaHM3aIMH, TOCYIAPCTBEHHBIM IIEHHBIM
Oymaram  Poccuiickoii ~ ®enepanuu,
roCyJapCTBEHHBIM  IICHHBIM  OyMaram
cyobekToB  Poccuiickoit  ®Denepanumy,
LICHHBIM  OymMaraM  MyHHUIMIAJbHBIX
obpazoBanuii Poccwuiickoit Denepanum,
aKIUIM  POCCHUHCKUX  aKIMOHEPHBIX
00111ECTB, o0nHranusM  POCCUHCKUX
SMUTCHTOB, OHMPI)KEBBIM  OOJIUTAIUAM
POCCHICKHMX HOMHUTEHTOB, POCCUICKUM
JICTIO3UTAPHBIM PACIUCKaM JOJIKHBI ObITH
3apEruCTPUPOBAHBI B Poccuiickoit
denepanuu.

Jnma, o00s3aHHBIE 110 IEMO3UTHBIM
cepTuduKaTaM HMHOCTPAHHBIX OaHKOB
HMHOCTPaHHBIX roCyJapcCTB,
roCyJapCTBEHHBIM  IICHHBIM  OyMaram
HMHOCTPAHHBIX TOCYIapCTB, TOJKHBI ObITH
3apEruCTPUPOBAHBl B TOCYIapCTBax,
SIBIIAIOIIMXCS  WieHamMu EBpasuiickoro
SKOHOMHYECKOTO coro3a (EADC),
Opranu3zaiuu SKOHOMHYECKOT 0
cotpyanuuectBa u paszsutus (OICP),
EBpomneiickoro coro3a, Kwutas, Huaum,

Bpazumnun, HOxHO-Adpukanckoi
PecryOmnukwy.
Jlna, 00s13aHHEIE o aKIHAM

MHOCTPAHHBIX IOPUINYCCKUX JIUI], IasMm
W/AIn AKIIASIM MHOCTPaHHBIX
MHBECTUIIMOHHBIX (DOHJIOB, OOJIHTAIUSIM
MHOCTPAHHBIX 3MHTCHTOB, OOJUTAIMSIM
MEKTyHAPOTHBIX (PMHAHCOBBIX
OpraHHu3alni, WHOCTPAHHBIM
JCMO3UTAPHBIM ~ PACIMCKaM,  JOJDKHBI
OBITh 3aPETUCTPUPOBAHBI B TOCYAapPCTBAX,
BKJIFOUEHHBIX B O6mmepoccuiickuii
KJIaCCHU(UKATOP CTPaH MHUpA.

22.5 HmymmecTtBo, cocTaBistomniee OoH, MOKET

ObITh WHBECTUPOBAHO B  OOJIHWTAINH,
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OMUTCHTAMH KOTOPLIX MOT'YT OBITE:

1) poccuiickue oprausl TOCYAapCTBEHHOM
BIIACTH;

2) NHOCTpaHHbIE OPTaHbI
rocyJJapCTBEHHOU BIIACTH;

3) MeKIyHapOaHbIC (PMHAHCOBBIC
OpTaHU3aIINY;

4) opraHbl MyHUIMIIAJLHBIX 00pa30BaHUI
Poccuiickoit @enepannu;

5) poccuiicKue IOPUINIECKUE JTUIIA;

6) UHOCTPaHHBIE IOPUANYECKUE JIHIIA.

23.

Crtpykrypa aktuBoB ®oHna.

Crtpykrypa

aKTHBOB donpna JOJDKHA

COOTBETCTBOBATH CIIEAYIOIIMM TPEOOBAHUSAM:

23.1

O1eHOYHAsE CTOMMOCTh I[EHHBIX OyMar
OJTHOTO HOPUIUIECKOTO JIHUIA, JCHEKHBIC
cpeicTBa B pyOIsiX M B HMHOCTPAHHOU
BAJIIOTE Ha cyUeTax © BO BKJIAJax
(mermo3uTax) B TAKOM IOPHUIUIECKOM JTHIIS
(ecmi  COOTBETCTBYIOIIEE FOPHUINUCCKOE
JIULIO SBJISIETCSI KPEAUTHON OpraHu3alfen
WU WHOCTPaHHBIM 0aHKOM
rocyaapcTBa),
TpeOOBaHUSI K TaKOMy IOPHIUYECKOMY
JIUILY, pe3ynbTaTe
npuoOpereHus (OTUYKIEHHS) IICHHBIX
Oymar, a
OCHOBaHMM JIOTOBOpa Ha OpOKepcKoe

HWHOCTPAHHOI'O ImpaBa

BO3HHUKAKOOINEC B

TAaKKe BO3HUKAIOIIUME Ha
00CITy)XMBaHHE C TaKUM HOPHIAIECKHM
JIUIIOM, B COBOKYITHOCTH HE JOJDKHBI
MPEBHIIIATh 15 TIPOLEHTOB CTOMMOCTH

TpeGoBanus
ab3arma HE

pachpocTpaHsIOTCs Ha TOCyIapCTBEHHBIE

aKTHBOB Donpa.

HACTOSIIETO

1eHHble Oymaru Poccuiickort denepanuu
Y Ha TpaBa TPeOOBaHUS K LEHTPAIbHOMY

KOHTPAreHTY.
OrneHoYHasE CTOMMOCTh IIGHHBIX Oymar
OJTHOTO cyObeKTa Poccuiickoit
denepanuu, MYHHIIUIIATBHOT O

00pa30oBaHus, rOCYJapCTBEHHBIX I[CHHBIX

Oymar
rocyaapcTBa He JODKHA TMPEBHIIATH 15

OJHOI'0 HUHOCTPAHHOI'O

IMPOUCHTOB CTOUMOCTHU aKTUBOB (-DOH):[a.

Hna  uenei
poccuiickue u

HACTOAIIET0  IOMANMYHKTA
HWHOCTPAaHHBIC
JICIO3UTapHbBIC pacIucKu
paccMaTpUBAIOTCS KakK IIEHHbIC OyMard,
mpaBa COOCTBEHHOCTH  Ha
YIIOCTOBEPSIIOT COOTBETCTBYIOIIHE

ACMO3UTAPHBIC PACIIMCKH.

KOTOpBIE

23.  Crpykrypa aktuBoB DoH7a.

Crtpykrypa

aKTHBOB donpna JOJDKHA

COOTBETCTBOBATH CIIEAYIOIIMM TPEOOBAHUSAM:

23.1

OlieHOYHAsE CTOMMOCTh I[EHHBIX OyMmar
OJTHOT'O FOPUIMYECKOro JIMIA, JCHEKHBIC
CpeicTBa B pyOIsiX M B HMHOCTPAHHOU
BaJIIOTE Ha

cy€raXx H BO BKJIaJgax

(mero3uTax) B TAKOM IOPHUIUIECKOM JTHIIS

(ecmu  IOpUAMYECKOE JIUIO  SBJSIETCS
KpEIUTHOU OopraHu3aluen UIIN
WHOCTPAHHBIM 0aHKOM HHOCTPaHHOIO

TpeOOBaHUS K

JIALY B
COBOKYITHOCTH HE JIOJDKHBI TIPEBBIIATE 15

roCyAapcTBa),
TakOMy  IOPHIAUYCCKOMY

mpasa

MPOIICHTOB CTOMMOCTH akTHBOB DoHmaa
no 31 nexabps 2019 roma, ¢ 1 sHBaps
2020 roma - 14 TPOIEHTOB CTOMMOCTHU
aktuBoB Ponpa, ¢ 1 urona 2020 roxa - 13
MPOIICHTOB CTOMMOCTH akTHBOB DoHxa, ¢
1 suBaps 2021 roma - 12 mpolleHTOB
cTouMOCTH akTuBoB Ponpma, ¢ 1 wuroms
2021 roma - 11 TPOIEHTOB CTOMMOCTHU
aktuBoB @oHna, a ¢ 1 saBaps 2022 rona -
10 mpOIEHTOB CTOMMOCTA  aKTHBOB
®onna. TpeboBaHus HacTosIIEro ad3ana
HE pacpoCTPaHsIOTC Ha
Oymaru
Poccuiickoit ®enepanuu M Ha TIpaBa

FOCYAAPCTBEHHBIE  IICHHBIC

TpeOOoBaHUs K
KOHTPAreHTy.

LEHTPAIbHOMY

OreHOYHasE CTOMMOCTh IIGHHBIX Oymar
OJTHOTO Poccutickoit
denepanuu,
00pa30BaHus, rOCYJapCTBEHHBIX I[CHHBIX
Oymar
rocyaapcTBa He JODKHA TMPEBHIIATH 15

cyObeKTa

MYHUIIUTIAJIBHOT'O
OJIHOTO HMHOCTPaHHOTO
IIPOUCHTOB CTOUMOCTU AKTHBOB (-DOHI[a
no 31 nexabps 2019 roma, ¢ 1 sHBaps

2020 roma - 14 TPOIEHTOB CTOMMOCTHU
aktuBoB Ponpa, ¢ 1 urona 2020 roxa - 13
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Jns  memeid  HaAcTOSAWIEro  MOANMYHKTa
IICHHBIC Oymaru WHOCTPaHHBIX
WHBECTUIIMOHHBIX ¢doHmoB
paccMaTpuBaIOTCI  KaK  COBOKYITHOCTh
aKTHBOB, B KOTOpPbIE HHBECTHPOBAHO
HMMYIIECTBO COOTBETCTBYIOLIETO (POHA.
Ecau mmmo, o00s3aHHOE 110 I[€HHBIM
OymaraM  Takoro  HHBECTHIIMOHHOI'O
¢doHma, He mpenmocraBiseT W (WIH) HE
packpbiBaeT HHGOpMaIMIO 00 aKTHBaxX, B
KOTOphIC WHBECTUPOBAHO HMMYIIECTBO
WHBECTUIIMOHHOTO (OH/IA, TaKUE IICHHBIC
Oymaru MOT'YT MpHOOpETaThbcs B COCTaB
aktiuBoB Ponna (6e3 ydera TpeOoBaHUSI,
yCTaHOBJIGHHOr0  ab3alleM  TepBBIM
HACTOAIIET0  MOANYHKTAa), €cld B
COOTBETCTBUHU C JIMYHBIM 3aKOHOM ITUIIA,
00sI3aHHOTO  TO  IEHHBIM  Oymaram
WHBECTUIIMOHHOTO (OH/IA, TaKUe IICHHBIC
Oymaru MOTyT npuobpeTaTbest
HEKBTM(UITMPOBAHHBIME (PO3HHYHBIMH)
WHBECTOpaMU (HEOTPaHHYEHHBIM KPYroM
JUI) W WCXOAs U3  TpeOOBaHWIA,

MPEIBSIBIIEMbIX K JEATENLHOCTH
WHBECTUIIHOHHOTO ¢doHna, 1501051
JIOKYMCHTOB, PEryIUpPYIOIIHMX
MHBECTHIIMOHHYIO EATENLHOCTE

MHBECTHIIMOHHOIO ()oHIa (B TOM YHCIE
MHBECTULIMOHHOU JIeKJIapanuy,
MPOCIEKTa AMUCCHH, MPaBHII
JOBEPUTEIHHOTO  YIpaBIEHUS),  JONA
LIEHHBIX OyMar OJHOTO IOPHANYECKOIO
JWulla HEe JODKHAa  mpeBblmarts 10
IIPOLCHTOB CTOUMOCTH AKTUBOB
HMHBECTUIIMOHHOTO (hOH[A.

Hns  wemeid  pacyera  orpaHUYEHUS,
YKa3aHHOTO B a03alle MepBOM HACTOSIIICT O
TIOAIYHKTA, B CyMME JICHEXKHBIX CPEICTB
B pyOJIiX W B MHOCTPAHHOW BANIOTE Ha
cueTax B OJHOM IOPHIAYECKOM JIHIIE,
cocrapisitonieli MOHJA, HE YYUTHIBAETCS
cymMma (MM €€ YacTh) JEHEKHBIX
CPEICTB, MOAICKAIINX BBIIJIATE B CBI3U C
MOraIeHu eM u o0OMeHOM
WHBECTUNIMOHHBEIX TlacB  DoHAa Ha
MOMEHT pacdera orpanudeHus. [lpu aTom
o0Iiass cymMma JICHeXKHBIX  CPEICTB,
KOTOpas HE YYUTHIBACTCS IPH pacyuere
YKa3aHHOTO OT'PAaHHYCHUS, B OTHOIICHHUH
BCEX JEHSKHBIX CPEICTB B PYyOJsX U B
MHOCTPAaHHOM BAJIIOTE HAa BCEX CYETaX,
cocrapismonx  DoHA, HE  MOXKET
MPEBBIIIATE OOIIYI0 CYMMY JI€HEKHBIX
CPEICTB, MOAICKAIINX BBIIJIATE B CBI3H C

MIPOIIEHTOB CTOMMOCTH aKTUBOB DoHIa, C
1 suaBaps 2021 roma - 12 mpolleHTOB
crouMocTH akTtuBoB ®onma, ¢ 1 wuions
2021 roma - 11 TPOIEHTOB CTOMMOCTHU
aktuBoB @oHma, a ¢ 1 saBaps 2022 rona -
10 mpOLEHTOB CTOMMOCTA  aKTHBOB
Donpa.

Jns  memed HacTOSAWIEro MOANMYHKTa
poccuiickue u MHOCTPAHHBIE
JICIO3UTapHbIC pacIucKu
paccMaTpUBAIOTCS KakK IIEHHbIC Oymarw,
mpaBa COOCTBEHHOCTH Ha  KOTOpBIC
YAOCTOBEPSIIOT COOTBETCTBYIOIIH E
JICTO3UTaPHBIC PACITHCKH.

[ns  menmed  HaAcTOSAWIEro MOANMYHKTA
IICHHBIC Oymaru WHOCTPaHHBIX
WHBECTUIIMOHHBIX ¢doHmoB
paccMaTpuBalOTCI  KaK  COBOKYITHOCTh
AaKTHBOB, B KOTOpPbIE HHBECTHPOBAHO
HMMYIIECTBO COOTBETCTBYIOLIETO (POHA.
Ecau nwmmo, o00s3aHHOE 110 I[€HHBIM
OymaraM  Takoro  HWHBECTHIIMOHHOI'O
¢doHma, He mpenmocraBiseT W (WIH) HE
packpbiBaeT HHGOpPMaAIMIO 00 aKTHBax, B
KOTOpbIC WHBECTHPOBAHO  HMMYIIECTBO
WHBECTUIIMOHHOTO (OH/IA, TaKUE IICHHBIC
OyMmarsm MOT'YT NMpHOOpEeTaThbcs B COCTaB
aktiBoB Ponna (6e3 ydera TpeOoBaHUsI,
yCTaHOBJIEHHOr0  ab3alleM  TepBBIM
HACTOAIIET0  MOAINYHKTAa), €cld B
COOTBETCTBUHU C JIMYHBIM 3aKOHOM ITHIIA,
00sI3aHHOTO  TIO  IEHHBIM  Oymaram
WHBECTUIIMOHHOTO (OH/IA, TaKUE IICHHBIC
Oymaru MOTYyT npuobpeTaTbest
HEKBIM(UITMPOBAHHBIME ~ MHBECTOPAMH
(HeorpaHMYEHHBIM KPYTOM JIUIT), @ TaKxKe
OpH HaIWYMKA OJIHOTO U3 CIEAYIONIHNX
OOCTOSITENBCTB: B COOTBETCTBUU  C
TpeOOBaHUSIMH,  TIPEHBSIBISAEMBIMA K
JeATeIbHOCTH WHBECTHIIMOHHOTO (hoHIa,
WIH JIOKYMEHTaMH, PEryJIUPYIOIIUMH
WHBECTUIOHHYIO JIeSITEeIbHOCTh
WHBECTUIIMOHHOTO (oHIAa (B TOM YHCIe
HHBECTHIIMOHHOMN JIeKJIapalmei,
MPOCIIEKTOM ~ OMHCCHH,  IPaBUIAMH
JOBEPUTEIHHOTO  YIpPaBIEHUS),  JONA
LIEHHBIX OyMar OJHOTO IOPHANYECKOIO
JWlla HEe JODKHAa  npeBblmarts 10
MPOIICHTOB CTOUMOCTH aKTUBOB
WHBECTHIIMOHHOTO  (oHma Jubo B
COOTBETCTBMM C IpaBOM EBponeickoro
cor03a WHBECTHULIHOHHOMY doumy
MPEAOCTAaBICHO TMPaBO OCYIICCTBICHUS
NeATEIbHOCTH Ha  TEPPUTOPUU  BCEX
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MOralleHu eM " 00OMEeHOM
WHBECTULIMOHHBIX TmaeB DoHma Ha
MOMEHT pacyera OrpaHHYCHU.

Jns  memeid  HaAcTOSAWIEro  MOANMYHKTa
MPOU3BOJIHBIC (PUHAHCOBBIC MHCTPYMEHTEI
YUUTBIBAIOTCS B 00beMe MproOpeTaeMbixX
(oTuyxmaembix) 0a30BbIX  (0a3UCHBIX)
AKTHBOB TaKuX MPOU3BOIHBIX
(UHAHCOBBIX  HMHCTPYMEHTOB  (eciu
0a30BbIM (0a3UCHBIM) AKTUBOM SIBIISICTCSI
Ipyrod  MpOW3BOAHBIA  (pHUHAHCOBBIN
WHCTPYMEHT (WMHIEKC) - Kak ©Oa3oBble
(ba3ucHbIE) aKTHUBBI TaKUX IPOU3BOTHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (aKTHBHI,
BXOJAIINE B CIIHCOK JJIsI pacdyera Takoro

WHJEKCa).

CroumocTb JIOTOB TIPOM3BOAHBIX
(UHAHCOBBIX  WHCTPYMEHTOB  (eciu
0a30BbIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (buHAHCOBOTO
MHCTPYMEHTA SIBIISIETCSA JIpyrou

MPOU3BOJHBIN (PMHAHCOBBI MHCTPYMEHT
- CTOMMOCTH JIOTOB TaKHX IPOH3BOIHBIX
(DMHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTD
IEHHbIX OymMar (CymMmMa JICHEXKHBIX
CpEICTB), TMOMYYEHHBIX YIIPaBIISAIOIIEH
KOMITAaHMEW M0 IEpPBOM YacTH JOroBopa
perio, pa3Mep MPUHATBHIX 0053aTENBCTB 110
MOCTaBKe AaKTUBOB I0 MHBIM CJIEIKaM,
JaTa WCIIOMHEHMsS] KOTOPBIX HEe paHee 3
paboumMx JHEH C JaThl 3aKJIIOYCHHS
CHEJIKH, u 3a€MHBIE CpelCTBa,
MpeyCMOTpEHHBIE TIOAITYHKTOM 5 MyHKTa
1 crateu 40 denepanbHoro 3akona «O0
WHBECTUIIMOHHBIX doumax», B
COBOKYITHOCTH HE JIOJKHBI ITpeBsIIaTh 40
MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB
Donpa.

Ha pary 3aximrodeHuss  CAENoK ¢
IIPOU3BOJHBIMU q)HHaHCOBbIMI/I
HHCTPYMEHTAMHU, JIOrOBOPOB pero,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JIOTOBOPOB
WIH CJAENOK, JaTa WCIONHEHUs KOTOPBIX
He paHee 3 pabouymx JHEH C JaThl
3aKITIOYCHHUSI CIICIIKH, COBOKYITHAsI
CTOMMOCTh aKTHBOB, yKa3aHHBIX B a03alie
CeIbMOM  HACTOSIIIIETO TOAMYHKTa, C
YUETOM 3aKIIFOYEHHBIX paHee JIOTOBOPOB
perio U CHENOK, YKa3aHHBIX B HACTOSIIEM
a03arre, 17§ 3aE€MHBIX CPEICTB,
NPENyCMOTPEHHBIX MOAIIYHKTOM 5
nynkta 1 crateu 40 ®DenepanbHOro
3akoHa «OO0 MHBECTHIIMOHHBIX (OHIAXY,
HE JODKHA TpeBbimaTh 20 MPOICHTOB

rocygapcrts - uieHoB EBpomneickoro
COI03a U €ro JeATEeIbHOCTh PEryIHPYyeTCs
rpaBoM EBponeickoro corsa.

Hns  wemeid  pacuera  OorpaHUYEHUS,
YKa3aHHOTO B a03alle MepBOM HACTOSIIICT O
MOJNYHKTA, TIPH OINPEHCICHUU JOJHU
OIICHOYHON CTOMMOCTH AaKTHBOB B
CTOMMOCTH aKTHBOB @DoHIa B CyMMe
JICHEKHBIX CpPEICTB B pPyOIsIX W B
MHOCTPAHHOHN BaJIIOTE Ha CYETax B OJTHOM
IOPUIMYCCKOM JIMIIE M CTOMMOCTH IIpaB
TpeOOBaHUM K OIHOMY IOPHIUYECKOMY
JINIY, BO3HHUKIIMX Ha  OCHOBaHHH
JIOrOBOPa 0 OPOKEPCKOM OOCTY)KUBAHUH C
TakKuM  JUIOM  (IpH  YCIIOBHMH,  YTO
YKa3aHHBIM JIOTOBOPOM MPEIYCMOTPEHO
HCIIOJTHEHUE TaKUM IOPHIUYCCKUM JIUIIOM
0053aTENbCTB B TEYCHHUE  OJHOIO
pabodero mHSA C JaThl IPEAbSBICHHUS
YKa3aHHBIX TPeOOBaHHUI K HCIOIHEHUIO),
cocrapisiroinx @OHJ, HE YYUTBHIBAETCS
cymMma (MM €€ YacTh) JEHEKHBIX
CPEICTB, MOMJISKAIINX BBIILIATE B CBA3H C
roraieHuemM u oOMeHOM
HHBECTUIIMOHHBIX maeB  PoHaa Ha
MOMEHT pacuera orpanuueHus. [Tpu atom
o0I1ass cyMMa JCHEKHBIX CPEACTB U
CTOMMOCTh IPaB TPEOOBAHMIA, KOTOPBIC HE
VUUTBIBAIOTCS pu pacuere
OTpaHWYCHHS, YKa3aHHOro B ab3zare
IEPBOM  HACTOSIIEr0  MOIINYHKTa, B
OTHOIIICHHUH BCEX JCHEXKHBIX CPEACTB B
pyOJISIX U B MHOCTPaHHOH BajIlOTEe Ha BCEX
cyetax M B OTHOIICHUU BCEX IIpaB
TpeOOBaHUM K IOPHIMYCCKAM JIMIIAM,
BO3HHKIIUX Ha OCHOBAHHMH YKa3aHHBIX
JIOTOBOPOB 0 OpOKepCKOM
00CITy’>)KMBaHMH, COCTaBiisommx DoHma, B
COBOKYIIHOCTH HE€ JO/DKHBI IPEBHIIIATH
OOIIyI0 CyMMY JEHSKHBIX CpEACTB,
MOJUISKAIIMX  BBILIATE B CBA3M C
roraieHuemM u o0OMeHOM
HHBECTUIIMOHHBIX maeB  PoHaa Ha
MOMEHT pacyera OrpaHHYCHHSL.

Hns  wemeid  pacuera  orpaHUYEHUS,
YKa3aHHOT'O B a03alle MepBOM HACTOSIIIETO
TOAMYHKTA, TIPU ONPEACIICHUH JIOJU
OIICHOYHON CTOMMOCTH AaKTHBOB B
CTOMMOCTH akTHBOB DoHIa B CymMMme
JNCHOKHBIX CpPEACTB B pyOmsx U B
WHOCTPAaHHOH BAITIOTE HA CUETaX B OJTHOM
IOpUIUYIECKOM  JIMIIE,  COCTaBIISIOIINX
@oHA, HE Y4YHTHIBaeTca cymMma (WM ee
9aCTh) JCHEKHBIX CPEICTB, HAXOMSIIIUXCS
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23.2

CTOMMOCTH YHUCTBIX aKTHUBOB (-DOH)Z[a.

Jns  menmed  HaAcTOSAWIEro  MOANMYHKTa
MPOU3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTBI
YYUTBHIBAIOTCS B 00BbEME  OTKPBITOM
MO3UIINH, CKOPPEKTUPOBAHHOM o

pe3yapTaTaM KJIMPHUHTA.

JloroBopbl  pemo  3aKiIoYaoTCs  Ha
YCIIOBUSIX TIOCTaBKM TPOTUB IJIaTexa M
HPENyCMOTPEHHOM  JIOTOBOPOM  pEIO
O0SI3aHHOCTH KaXKJOW W3 CTOPOH TMpH
W3MEHEHWH  I[Hbl  IICHHBIX  OyMar,
MepeJaHHbIX [0 JOTOBOPY  pemo,
yIUTaYuBaTh JAPYTOil CTOpOHE JIEHEKHbIE
CyMMBI W (MJM) TepeaBaTh LIEHHBIC
Oymars# B COOTBETCTBUHM C ITyHKTOM 14
crateu 51.3 ®enepanpHoro 3akona «O
pBIHKE IICHHBIX OyMar», TpU YCIOBHH,
YTO TpPEeaIMEeTOM JOTOBOpa perno MOTryT
OBITb TOJBKO AKTHUBBI, BKJIIOUAEMbIC B
cocTaB akTUBOB DOH/a, B COOTBETCTBUH C
Hacrosmumu [IpaBunamu.

Jliist memneit cepMOro M BOCHMOTo ad3aleB
HACTOSIIETO MOANYHKTa HE YUHUTHIBAIOTCS
JIOT'OBOPBI perno, 1o KOTOPBIM
yIOpaBistomas  KOMIAHHUS  SBJIACTCS
MOKYIIaTeJIeM 10 TIEPBOM YacTH JOroBOpa
perno M KOTOpbIE MpPelyCMaTPHBAIOT
HEBO3MOYKHOCTh pactopsbKeHuUs
MPUOOPETEHHBIMKM IICHHBIMM OyMaramu,
3a MCKJIIOYCHHUEM MX BO3BpaTa Mo BTOPOU
YacTH TaKOro JOroBOpa pero, a Takke
OIIIMOHHBIC JIOTOBOPBI, IO KOTOPBIM
yIpaBIstomas KOMIAHUS HMEET IPaBo
TpeOOBaTh OT KOHTPAreHTa MOKYIKH HJIU

Mpoaaxu 6a30B0ro (0a3uCHOr0) aKTHRA.

Honst  cromMocTH  MHCTPYMEHTOB
JEHe)KHOTO0 pBIHKA CO  CPOKOM  JI0
moramieHusi  (3aKpbITHs) MeEHee Tpex
MecsIeB, oonuranuii ¢ (GUKCHPOBAHHBIM
KYIOHHBIM JIOXOZIOM, peiTuHr
JOJT OCPOYHOU KpPEIUTOCIIOCOOHOCTH
BBIIyCKa (IIpM  OTCYTCTBMM pEMTHHTa
BBIIIYCKA - PEMTHHT 3MUTEHTA) KOTOPBIX
no KiIaccH(PHUKAUN XOTs ObI OJHOTO W3
PEUTUHTOBBIX areHTCTB, BKIIOYEHHBIX B
ycTaHOBJIEeHHbIT COBETOM JHPEKTOPOB
banka Poccum nepedyeHb pEUTHHTOBBIX
areHTCTB, OTJIWYAaeTcs OT peHTHHTa B
COOTBETCTBYIOLLIEH BAJIIOTE CTPaHbl -
SMUTEHTA BAJIIOTHI, B KOTOpOM
HOMUHHUPOBAHBI yKa3aHHbIC OOJUTAIHU
(s obnuranuii, HOMUHHPOBAaHHBIX B
BaJIIOTE TOCYAApPCTB - YJICHOB BaJIIOTHOTO

COI03a, - OT MAaKCHUMAaJbHOIO PpEHUTHHIa

HAa yKa3aHHBIX cyerax (OJHOM W3
YKa3aHHBIX CYETOB) M BKJIIOUCHHBIX B
@®onn npu Bbylade u  (WIM) OOMEHe
WHBECTUIIMOHHBIX TI1a€B, B TEYEHHE HE
Oomee 2 paboumx JHEH C  JaThl
YKa3aHHOT'O BKJIIOUEHHS.

CroumocTb JIOTOB MIPOM3BOAHBIX
(UHAHCOBBIX  HMHCTPYMEHTOB  (eciu
0a30BBIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (uHAHCOBOTO
WHCTPYMEHTA SIBIISIETCA Jpyrou

MPOU3BOJHBIN (PMHAHCOBBI MHCTPYMEHT
- CTOMMOCTH JIOTOB TaKHX IPOH3BOIHBIX
(DUHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTD
IEHHbIX OymMar (CymMMa JCHEXKHBIX
CpEICTB), TMOMYyYEHHBIX YIIpaBIISAIOIIEH
KOMIIAaHMEH 10 MEPBOM 4YacTU JOroBopa
perio, pa3Mep MPUHATHIX 0053aTENbCTB 110
MOCTaBKE AaKTUBOB I0 HHBIM CJIEIKaM,
JaTa WCIOMHEHMSI KOTOpBIX He paHee 4
pabouMx JHEH C JaThl 3aKJIIOYCHHS
CpelCTBa,
MpeyCMOTpEHHBIE TIOAITYHKTOM 5 MyHKTa
1 crateu 40 denepanbHoro 3akona «O0
WHBECTUIIMOHHBIX doumax», B
COBOKYITHOCTH HE JIOJKHBI ITpeBsIIaTh 40

CIACIIKH, n 3aCMHBIC

MPOIEHTOB CTOMUMOCTH YHUCTHIX AKTHUBOB
Donpa.

Ha pary 3aimrodeHuss  CAENoK ¢

(MHAHCOBBIMH
JIOTOBOPOB  pello,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX IOTOBOPOB

[IPOU3BOIHBIMU
WHCTPYMEHTaMH,

WIH CHAENOK, JaTa WCIONHEHUS KOTOPBIX
He paHee 4 pabouymx JHEH C JaThI
3aKITIOYCHHUSI CIICIIKH, COBOKYITHAsI
CTOMMOCTh aKTHBOB, yKa3aHHBIX B a03alie
CeIbMOM  HACTOSIIIETO TOANYHKTa, C
YUETOM 3aKIIFOYEHHBIX paHee JIOTOBOPOB
peTio U CHENOK, YKa3aHHBIX B HACTOSIIEM
ab3arre, 17§ 32E€MHBIX CPEICTB,
NPENyCMOTPEHHBIX MOAIIYHKTOM 5
nyukta 1 crateu 40 ®DenepanbHOro
3akoHa «OO0 MHBECTHIIMOHHBIX (OHIAXY,
HE JNODKHA TpeBbimaTh 20 TMPOICHTOB

CTOMMOCTH YHUCTBIX aKTHBOB (-DOHI[a.

Jns  memed  HaAcTOSAWIEro MOANMYHKTa
MPOU3BOJIHBIC (PUHAHCOBBIC HHCTPYMEHTEI
YUUTBIBAIOTCS B 00beMe MproOpeTaeMbixX
(oTuyxkmaembix) 0a30BbIX  (0a3UCHBIX)
AKTHBOB TaKuX MPOU3BOIHBIX
(UHAHCOBBIX ~ HMHCTPYMEHTOB  (eciu
0a30BbIM (0a3UCHBIM) AKTUBOM SIBIISICTCS
JIPYyroil  MPOW3BOAHBIA  (DHHAHCOBBIM

WHCTPYMEHT (WMHIEKC) - Kak ©Oa3oBble
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Cpeau TOCYNapCTB - YJICHOB BAJIIOTHOTO
coro3a), He Oojiee YeM Ha OJIHY CTYIIEHb,
IIECHHBIX 6yMar, BXOOAIIMX B pacucT
cIeayromuX (pOHIOBBIX HHJICKCOB!

. S&P/ASX-200 (ABcTpainusi)

. ATX (ABcTpus)

. BEL20 (benbrus)

. Ibovespa (bpazuus)

. Budapest SE (Benrpus)

. FTSE 100 (Benukobputanusi)
. Hang Seng (I"onkonr)

. DAX (I'epmanus)

. OMX Copenhagen 20 ([Janwst)
. TA 25 (U3paunp)

. BSE Sensex (Munus)

. ISEQ 20 (Upnanmus)

. ICEX (Mcnanmus)

. IBEX 35 (Mcnanwus)

. FTSE MIB (HUtanus)

. S&P/TSX (Kanana)

. SSE Composite Index (Kurait)
. LuxX Index (JTrokcemOypr)

. IPC (Mexkcuxka)

. AEX Index (Hunepmanmpr)
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. DJ New Zealand (HoBas 3enanmusi)
. OBX (Hopgerus)

. WIG (Ilonpmia)

. PSI 20 (ITopryranus)

. MMBEB (Poccus)

. PTC (Poccus)

. SAX (CnoBakus)

. Blue-Chip SBITOP (CnoBenwst)
. Dow Jones (CILIA)

. S&P 500 (CIIA)

. BIST 100 (Typuus)

. OMX Helsinki 25 (OunnstHIus)
. CAC 40 (Opanmmst)

. PX Index (Yemickas pecnyOnuka)
. IPSA (Umm)

. SMI (IlIsetinapusi)

. OMXS30 (IlIseuns)

. Tallinn SE General (3cronus)

. FTSE/JSE Top40 (FOAP)

. KOSPI (}Oxnas Kopes)

. Nikkei 225 (Anonwst)
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23.2

(6a3ucHbBIE) aKTHUBBI TaKUX MPOU3BOTHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI,
BXOJSIIME B CIHCOK JJIsl pacuera Takoro
WHIEKCa) |

OTKpPBITOM  MO3ULMH,

CKOPPEKTHPOBAaHHOM 1O  pe3yibTaTaM

KJINPUHTA.

JIOoTOBOpBI perno 3aKI0YaloTCsl, €CII OHH
COOTBETCTBYIOT OJHOMY M3 CIICAYIOIINX
YCTIOBUH: KOHTPAareHTOM IO JIOTOBOPY
perio SBIsieTCsl EHTPaIbHBIH KOHTPAreHT
00 yKazaHHBIA JOTOBOP 3aKIFOYaeTCs
HA YCJIOBHSX ITOCTABKU MPOTHUB TUIATEXA U
JIOTOBOPOM ~ PeIto
O0SI3aHHOCTH KaXKJOW W3 CTOPOH TMpH

IPERYCMOTPEHHOU

M3MEHEGHUH  IIEHbl  IICHHBIX  OyMar,
JIOTOBOpPY ~ peno,
YILJIAYUBaTh JPYrol CTOPOHE [IEHEKHBIE

cyMMbl W (WIM) TIepenaBaTh IIEHHEBIC

nepeaaHHbIX 1o

OymMars# B COOTBETCTBUHM C ITyHKTOM 14
crateu 51.3 denepanpHoro 3akona «O
pBIHKE IICHHBIX OyMar», TpU YCIOBHH,
YTO TpeaIMEeTOM JOTOoBOpa perno MOTryT
OBITb TOJBKO AKTHUBBI, BKJIIOUAEMbIC B
cocTaB akTUBOB POH/a, B COOTBETCTBUH C
Hacrosumu [IpaBunamu.

Jliist memneit cepbMOro M BOCHMOT0 a03alieB
HACTOALICT O MMOAITYHKTAa HE YUUTBIBAIOTCA
JIOTOBOPBI pero, o
yIIpaBJsIonas
TIOKyTaTeleM T10 MepBOi YacTh JOroBopa

KOTOPBIM
KOMIIaHMsI  SIBJISICTCS
perno M KOTOpblE MpPeIyCMaTPHBAIOT
HEBO3MOXKHOCTh pactopsbKeHuUs
MPUOOPETCHHBIMKM IICHHBIMM OyMaramu,
3a MCKIIIOYCHHUEM HMX BO3BpaTa Mo BTOPOU
YacTU TaKOro JOrOBOpa pero, a TaKKe
OILIMOHHBIC JIOTOBOPBI, IO KOTOPBIM
yIpaBIsAiomas KOMIIAHUS HMEET IPaBo
TpeOOBaTh OT KOHTPAareHTa MOKYIKH HJIU

MpoAaxu 6a30Boro (0a3uCHOr0) aKTHRA.

IIpyn onpeneneHUM CTPYKTYpBl AKTUBOB
@oHJa YUUTHIBAKOTCS aKTUBBI, IPUHSTHIE
K pacdyery CTOMMOCTH YHUCTBIX AaKTHUBOB

doHma (c  ydyetom  TpeOOBaHUH,
YCTAHOBJICHHBIX  ab3aneM  4eTBEPTHIM
HACTOSAIIETO MOAMYHKTA).

Honst  croMMocTH  MHCTPYMEHTOB
JEHe)KHOTO0 pBIHKA CO  CPOKOM  JI0
moramieHusi  (3aKkpbITHs) MeEHee Tpex
MECHIIEB, rpaB TpeOOBaHMIA K

IOPUANYECKOMY JIMIly, BO3HMKIIMX Ha
OCHOBAaHHMHM JIOTOBOPa O OpOKEPCKOM
OOCITy)XMBaHHM C TaKUM JHIOM (TIpH
YCIOBHH, YTO YKa3aHHBIM JIOTOBOPOM
HPEIYCMOTPEHO

HUCIIOJIHCHUC TaKUM
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OT CTOMMOCTHU YHUCTBIX AKTHMBOB (-DOHZ[a B
COBOKYITHOCTH JOJIDKHaA IIPpEBLIIIATH
OOJIBIIYIO U3 CIACHYIOIINX BEJTUYHH:

- IIATh IIPOLICHTOB;

- BEJIMYMHY YHCTOI'0 MECSYHOrO OTTOKA
WHBECTUIIMOHHBIX IMA€B, SBJIIONLYIOCS
MHMHHUMAJIGHOH M3 IIECTH HanOOJIBIINX
BEIMYMH YKHCTBIX MECSYHBIX OTTOKOB
MHBECTHULIMOHHEIX IaeB 3a Ilociaeauue 36
KaJICHIapHBIX MECSIIEB. Benmnunna
YHUCTOI0 MECSIYHOTO OTTOKA
MHBECTHIIMOHHBIX T1a€B ONPEICIACTCS Kak
OTHOIIIGHHME B MPOIEHTaX Pa3HOCTH
KOJMYECTBA WHBECTUIIMOHHBIX I1a€B, B
OTHOIIIGHUH  KOTOPBIX IO  JIMIICBBIM
cueram B peectpe BIIaJICNBIICB
WHBECTULMOHHLIX I1a€B OBUIM BHECEHBI
pacxomHbIe 3allMCH B pE3yJbTaTe UX
MoraiieHus Wi oOMeHa, W KOJIMYECTBa
WHBECTULMOHHLIX I1a€B, B OTHOIIECHUH
KOTOPBIX 110 JILIEBBIM CYE€TaM B peecTpe
BJIAJIETBIIEB MHBECTUIIMOHHEIX TAa€B OBIIN
BHECEHEI MPUXOIHBIC 3aIUCH B
pe3yabTaTe WX BBIJAYU WM OOMEHa, 3a
KaJICHIapHbBIH MeCSIL] K o01IeMy
KOJINYECTBY BBIJAHHBIX MHBECTHIIMOHHBIX
MaeB 10 JaHHBIM PEecTpa BIIAJIEIIBILICB
MHBECTULMOHHLIX I1a€B Ha TOCIETHUN
JIeHb MPEIBIIYIIETO KaJICHIapHOIr0
MecsIa.

Jns  memed  HaAcTOSAWIEro  MOANMYHKTa
YUUTBHIBAIOTCS ~ JCHEXKHBIC  CPEICTRA,
pacnopspkeHue KOTOPhIMHM HE OrpaHUYCHO
Ha  OCHOBaHMM  pCIICHUS  OpraHa
roCyJapCTBEHHOM BJIACTH, Ha KOTOPBIC HE
YCTaHOBJICHO  OOpeMEHEHHE,  IICHHBIC
Oymaru, mpaBa IO NPOJAXe WM HHOU
nepeaadye 1o JOrOBOPY KOTOPBIX HE
OrpaHHUYCHBI.

Jns  menmed  HaAcTOSAWIEro  MOANMYHKTA
WCIONB3yeTCAd PEUTHHT  JOJATOCPOYHON
KpPEMTOCIIOCOOHOCTH B TOW K€ BAJIOTE
(HanmoHaNbHOW M (MJIM) UHOCTPAHHOMH), B
KaKkoW TMpenrnoyaraercsi OCYIIeCTBIECHHE
BBITIJIAT TI0 YKa3aHHBIM IIEHHBIM Oymaram
COTJIACHO pEIIEHHIO0 O BBIMYCKE TaKHUX
IEHHBIX OyMar.

TpeboBanus HACTOAMIETO MYHKTa MPUMEHSIOTCS

b1 (6] JaThl BO3HUKHOBEHHS OCHOBaHMS
npekpaienus Ponna.

IOPUJINYECKUM JIUIIOM 00s3aTENbCTB B
TEUEHHe OJHOr0 paboduero JHA C JAaThl
MPEABSBICHUS] YKa3aHHBIX TPEOOBAHUHA K
WCTIOJIHEHHUIO), obnuranuit c
(UKCHPOBaHHBIM KYMOHHBIM JIOXOJIOM,
pEeUTHHT JIOJIOCPOYH O
KpPEUTOCIIOCOOHOCTH ~ BBINTycKa  (TIpH
OTCYTCTBUHU PEUTHHIA BBINYCKA - PEUTHUHT
SMHUTEHTa) KOTOPBIX 10 KJIacCH(PHUKAINU
XOTss Obl OJAHOTO W3 PEHTHHIOBBIX
areHTCTB, BKJIFOUEHHBIX B
ycTaHOBNEeHHbIT COBETOM JAMPEKTOPOB
banka Poccum nepedyeHb pEUTHHTOBBIX
areHTCTB, OTJIWYAaeTcs OT peHTHHTa B
COOTBETCTBYIOLLIEH BAJIKOTE CTPaHbl -
SMUTEHTA BAJIIOTHI, B KOTOpOM
HOMUHHUPOBAHbl yKa3aHHbIC OOJUTAIHU
(s obnwranuii, HOMUHHPOBAaHHBIX B
BaJIIOTE€ T'OCYAapCTB - YJICHOB BaJIIOTHOI'O
COI03a, - OT MAaKCHUMAaJbHOIO PpEHUTHHIa
Cpeau TocylapcTB - YJICHOB BaJIOTHOI'O
coro3a), He Oojiee YeM Ha OJIHY CTYIIEHb,
IEHHbIX OyMar, BXOJSAIIMX B pacder
CIeIYIOINX (hOHIOBBIX MH/ICKCOB:

. S&P/ASX-200 (ABcTpainusi)

. ATX (ABcTpus)

. BEL20 (benbrust)

. Ibovespa (bpazuus)

. Budapest SE (Benrpus)

. FTSE 100 (Benukobputanusi)
. Hang Seng (I"onkonr)

. DAX (I'epmanmus)

. OMX Copenhagen 20 ([Janwst)
. TA 25 (U3paunp)

. BSE Sensex (Munus)

. ISEQ 20 (Upnanmgus)

. ICEX (Mcnanmus)

. IBEX 35 (Mcnanwus)

. FTSE MIB (HUtanus)

. S&P/TSX (Kanana)

. SSE Composite Index (Kurait)
. LuxX Index (JTrokcemOypr)

. IPC (Mexkcuxka)

. AEX Index (Hunepmanmpr)
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. DJ New Zealand (HoBas 3enanmusi)
. OBX (Hopgerus)

. WIG (Ilonpmia)

. PSI 20 (ITopryranus)

. MMBB (Poccus)
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26. PTC (Poccus)

27. SAX (CnoBaxus)

28. Blue-Chip SBITOP (CnoBenusi)
29. Dow Jones (CILIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (OunnstHIUS )
33. CAC 40 (Dpanuus)

34. PX Index (Yermickas pecriyonmka)
35. IPSA (Ynmm)

36. SMI (IIseitapus)

37. OMXS30 (IIseuust)

38. Tallinn SE General (3cronus)
39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (SInonust)

OT CTOMMOCTHU YHUCTBIX AKTHBOB (-DOHZ[a B
COBOKYITHOCTH JOJIDKHaA IIPEBLIIIATH
OOJIBIIYIO U3 CIACHYIOIINX BEJTUYHH:

- IIATh IIPOLICHTOB;

- BEJIMYMHY YHCTOI0 MECSYHOrO OTTOKA
MHBECTUIIMOHHBIX Ia€B, SIBJIIONLYIOCS
MMHHUMAJIGHOH M3 IIECTH HanOOIBIINX
BEIMYMH YKHCTBIX MECSYHBIX OTTOKOB
MHBECTHULIMOHHEIX IaeB 3a Iociaeauue 36
KaJICHIapHBIX MECSIIEB. Benmnunna
YHUCTOI0 MECSIYHOTO OTTOKA
MHBECTHIIMOHHBIX T1a€B ONPEICIACTCS Kak
OTHOIIIGHHE B MPOIEHTaX Pa3HOCTH
KOJMYECTBA WHBECTUIIMOHHBIX I1a€B, B
OTHOIIIGHUH  KOTOPBIX II0  JIMIICBBIM
cueram B peectpe BIIaJICNIBIIEB
WHBECTULMOHHLIX I1a€B OBUIM BHECEHEI
pacxomHbIe 3allMCH B peE3ylbTaTe HUX
MoraieHuss Wi oOMeHa, M KOJIMYECTBa
MHBECTULMOHHLIX I1a€B, B OTHOIIECHUH
KOTOPBIX 110 JIMLIEBBIM CYETaM B pPeecTpe
BJIAJIETBIIEB MHBECTUIIMOHHEIX TAa€B OBIIN
BHECEHEI MPUXOIHBIC 3aIACH B
pe3yabTaTe WX BbIJaYd WM OOMEHa, 3a
KaJICHIapHBIH MeCSL] K o0IeMy
KOJINYECTBY BBIJAHHBIX MHBECTHIIMOHHBIX
MaeB 10 JaHHBIM PEecTpa BIIAJCIIBIICB
MHBECTULMOHHLIX I1a€B Ha IOCIETHUM
JIeHb MPEIBIIYIIETO KaJICHAapHOTr0
MecsIa.

Jns  memed  HaAcTOSAWIEro  MOANMYHKTA
YUIUTHIBAIOTCS  JICHEXKHBIE  CPENCTBA,
pacropsbKeHHEe KOTOPBIMHU HE OTPaHUYEHO
Ha  OCHOBAaHHMHM  pEIICHHUS  OpraHa
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TOCYIapCTBEHHOHN BJIACTH, HA KOTOPHIE HE

YCTaHOBJICHO  OOpeMEHEHHE,  IICHHBIC
Oymaru, mpaBa IO TPOJAXe WM HHOU

nepeadye 1o JOrOBOPY KOTOPHIX HE

OrpaHUYCHBI.
Jist  nemell  HacTosIero  MOANYHKTA
UCIOJIB3YETCS.  PEUTUHI  JOJIIOCPOYHOIL

KPEIUTOCIIOCOOHOCTH B TOH e BaJllOTe
(HanmoHaNbHOW M (MJIM) MHOCTPAHHOMH), B
Kakoll Ipennonaraercss OCYyLIECTBICHUE
BBHIIJIAT TI0 YKA3aHHBIM IIEHHBIM Oymaram
COTJIACHO PEIIEHHI0 O BBIMYCKE TaKHUX
IEHHBIX OyMar.

23.3 OueHo4yHas CTOMMOCTh IICHHBIX OyMmar,
yKa3aHHBIX B moamyHkrax 1.6, 1.7 u 1.10
noamynkra 22.1 wmactosmmx Ilpasum,

menee 80

MIPOIIEHTOB CTOMMOCTH akTHBOB DoHIa B

MEHee 180

KaJICHAapHOro rojaa.

JOJI’KHa  COCTaBJIAITh  HE

TEUCHHUE HE JTHeHn

JlaHHOE OrpaHMYeHHE HE MPUMEHSETCA B
CIEYIOIIMX CIyYasix:

- ¢ parel
YIIpaBJISIOLIEN
YTBEPKJIECHUM U3MEHEHUM U JOMOJTHEHUM

HNPUHATUSL ~ pElIeHUs

KOMITAaHUH 00
B Hacrosmue IlpaBuna, cBs3aHHBIE C
HU3MEHEHUEM WHBECTUIIMOHHOM
nexnapaiuu @oHja, 10 AaThl BCTYIUJIEHUSA
B CWJIYy U3MEHEHUW W JONOIHEHUH,
CBSI3aHHBIX c HU3MEHEHUEM

WHBECTUIIMOHHOM aeknapaiun OoHpa;

- C JaThl IPUHATHS B TEUEHUE OJHOTO JHS
3asBKM (3asBOK) Ha MOTalleHue U (WJIH)
oOMeH

MHBECTHIIMOHHBIX 11acB B

COBOKYMHOCTH cocTaBisomux 30 u
0oyiee TIPOIICHTOB CTOMMOCTH aKTHBOB
®donpa o

JaThbl HUCIIOJITHCHHUA

COOTBETCTBYIOIIEH 3asIBKHU (3a5BOK).

TpeboBanus HACTOAMIETO MYHKTa MPUMEHSIOTCS

10 JaThl BO3HUKHOBEHUS OCHOBaHMS
npekpaienus Donpa.

24.  Onucanue PHUCKOB, CBSI3aHHBIX c | 24. Omnucanue PHUCKOB, CBSI3aHHBIX c
MHBECTHPOBAHHEM. HMHBECTHPOBAHHEM.

WuBectupoBanue B IieHHbIE OyMaru CBSI3aHO C
BBICOKO# CTEIEHBIO PHUCKOB, U HE MOAPA3yMEBAET
rapaHTdii, Kak [0 BO3BpaTy  OCHOBHOM
HHBeCTI/IpOBaHHOﬁ CyMMbI, TaK U I10 HOHy‘-IeHI/IIO
KaKUX-1IH00 JOXOIO0B.

HuBecTpoBaHrE B COOTBETCTBHH C HACTOSIICH
MHBECTUIIMOHHOMN JIeKJiapaiuei u
HOPMAaTUBHBIMU akTaMd B cdepe (pHHAHCOBBIX
PBIHKOB B MPOU3BOJIHEIC (uHaHCOBEBIE
WHCTPYMEHTHI, MpeyCMaTPHUBAIONMHU

WNuBectrpoBanue B akTHBBI, YKa3aHHbIE B M. 22

Hactodamux IIpaBun, cBsi3aHO C  BBICOKOM
CTENEHbI0O PUCKOB, H HE IOApPa3yMeBaeT
rapaHTdid, Kak 10 BO3BpaTy OCHOBHOM

HHBeCTI/IpOBaHHOﬁ CyMMbI, TaK U I10 HOHy‘-IeHI/IIO
KaKUX-JIU00 10XO10B.

CroumocTh 00BEKTOB MHBECTHPOBAHUS,
coctapisitolXx  DOHI, W, COOTBETCTBEHHO,
pacueTHass CTOMMOCTh WHBECTHIIMOHHOTO Tiast
@doHJla MOTYT YBEIMYUBATHCS W YMEHBIIATHCS,
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npuoOpereHne 0a3oBoro (0a3MCHOr0) aKTHUBA,
0o TONy4YeHHue J0X0Jla OT YBEIHYCHHUS €ro
CTOMMOCTH  (OTKpBITHE JJIMHHOW  TIO3WIIUH)
CBSI3aHO C PHIHOYHBIM PHCKOM 0a30BOI'0 aKTHBA
(pucka CHIDKEHUS €0 IEHBI).

WuBecTpoBaHrE B COOTBETCTBHH C HACTOSIIECH
MHBECTULIMOHHOU JleKIapanuen u
HOPMATUBHBIMU aKkTaMd B cdepe (pHHAHCOBBIX
PBIHKOB B MPOU3BOJIHEIC (uHaHCOBBIE
WHCTPYMEHTHI, MpeayCMaTPHUBAIOIMHA
oTdyXxaeHue 0a30Boro (0a3uCHOro) akTHBa, KO0
MOJTy4eHHE J0X0/Ia OT CHUKEHHUSI €ro CTOMMOCTH
(OTKpBITHE KOPOTKOH MO3WIMK) BIEYET Kak
CHIDKCHHE pHUCKAa YMEHBIICHUS CTOMMOCTH
aktuBoB  ®DoHma, TaK H  CHWKEHHE HX
JIOXOJTHOCTH.

CrouMoCTh OOBEKTOB BIIOKEHHS CPEJICTB H
COOTBETCTBEHHO pacuerHas CTOUMOCTD
WHBECTUIIOHHOTO nas donna MOTYT
YBEITUYMBATBCSI M yYMEHBINATHCS, PE3YNbTAThI
WHBECTUPOBAHHUSA B TMPOILUIOM HE ONPEACISIOT
JIoxomel B OyAymieMmM, TOCYAapcTBO  HeE
rapaHTUPYeT JOXOAHOCTh MHBECTUUMUA B DOH]I.
3asiBieHHsT JTIOOBIX JIMI] 00 YBENUYEHUH B
Oy/lymeM CTOMMOCTH WHBECTUIIMOHHOTO Tiast
doHla MOTYT pacieHHBATBhCS HE HHAYe Kak
MPEATIOIOKCHHS.

Hacrosimee ommcaHue pHUCKOB HE pPacKpbIBaeT
nHpopMaru 000 BCEX pPHCKAaX BCIEICTBUE
paszHoOOpasusi CHUTyallii, BO3HHKAIOUIMX MpPU
HWHBCCTUPOBAHUM.

B mnaubomee oOlIeM BHIE TIOHATHE pHCKA
CBSI3aHO C BO3MOYKHOCTBIO MOJIOKUTEIBHOTO HITH
OTPHIIATEIIBHOTO OTKJIOHEHHSI ~ pe3yJbTarta
JACATCIIBHOCTH OT OXUAAC€MbIX HIIN IIJIAHOBBIX
3HAYCHUH, T.C. pHcK XapaKTepHu3yeT
HEONPEICICHHOCTh  MOJYYCHHS  OXKHIaEMOrO
(uHaHCOBOTO pe3ynbTara o UTOraM
HHBECTUIIMOHHOM JIESITENbHOCTH.

it nentell HACTOSIIETO ONMMCAHUS IIOJ PUCKOM
npu OCYIIECTBIICHUHU onepauui 1o
HWHBCCTUPOBAHUIO IIOHUMAaECTCA BO3MOXXHOCTbH
HACTYIUIGHHSI COOBITHSA, BIJIEKYIEro 3a CoOoM
MOTEpH TSI HHBECTOPA.

WNuBectop  HEM30EKHO  CTAlKHBAaeTCS  C
HEOOXOJJMMOCTBIO yUYHUTHIBaTh (HaKTOPBI PHUCKA
€amMoro Pa3IU4IHOTO CBONCTBA. Pucku
WHBECTUPOBAHUS B  IICHHbIE OyMaru W
(MHAHCOBBIE MHCTPYMEHTHI BKJIIOYAIOT, HO HE
OTPAaHUYUBAIOTCS CIICIYIOIIMH PHCKaMHU:

®  [IOJINTHYECKUE M HKOHOMHYECKHE PHUCKU,
CBSA3aHHBIE C BO3MOXHOCTBIO H3MEHEHUS
MOJINTHUYECKON CHUTyalluH, SKCIPOIPHALNH,
HallMOHAJIM3allu1, NPOBEACHHS IOJUTUKH,

HaHpaBHeHHOﬁ Ha OrpaHUYCHHUC
I/IHBeCTI/IHI/Iﬁ B OoTpaciin O9KOHOMUKH,
SIBJISTFOILIACCS cepoi 0COOBIX

roCyaapCTBCHHBIX HHTEPECOB, IMAACHUEM

pe3yabTaThl MHBECTHPOBAHUS B IMPOILIOM HE
OIPENENSIOT AOXOABI B OYAYIIEM, TOCYAapCTBO
HE TapaHTUPYeT JOXOAHOCTb HWHBECTHLIHHA B
®dona. 3asgBieHus NIOOBIX JIUIL 00 YBEIHMYCHUH B
OyAyIleM CTOMMOCTH WHBECTHUI[MOHHOTO Tias
doHmga MOryT pacleHHBATHCS HE HMHAYe Kak
MPEIIIOI0KCHHSL.

Hacrosimee onucaHue pHUCKOB HE pacKpblBaeT
nHpopMaIuu 000 BCEX PHCKaxX, BOSHUKAIONINX B
CBSI3U  C  JEATEIbHOCTBIO  YIPaBIIIOILECH
KOMIIaHUM TI0  YOPABJIECHUIO  HMYIIECTBOM,
COCTaBJISAIOIIUM Donp, BCJIE/ICTBUE
paszHoOOpasusi CUTyallWid, BO3HHKAIOUIMX MpPU
TaKoOM YIIpaBJIEHUH (MHBECTUPOBAHUH).

B HamGomee o0meM BHUAE TOHSATHE pPHCKA
CBSI3aHO C BO3MOXKHOCTBIO TTOJIOKHUTEIBHOTO WITH
OTPUIIATEIHHOTO OTKJIOHCHHS pe3ynbTaTta
JeATEIbHOCTH ~ YIPAaBISIOMIEH KOMIAHHH 10
VIpaBICHUIO  HMMYIIECTBOM,  COCTaBISIOIINM
@oHJI, OT 0KUJIAEMbIX WJIM TJIAHOBBIX 3HAUEHUH,
T.e. PHCK XapaKTepU3yeT HEONpeNeIeHHOCTD
MOTY4EHUS 0XKHU/IaEMOT0 (uHAHCOBOTO
pesyinbraTa MO  HWTOTaM  WHBECTUIIMOHHOM
JeSTEIbHOCTH.

it nesteli HACTOSIIETO ONMMCAHUS IIOJ PUCKOM
npu OCYIIECTBIICHUHU onepauui 1o
HWHBCCTUPOBAHUIO IIOHUMAaECTCA BO3MO>XXHOCTbH
HACTYIUIGHHSI COOBITHSA, BIJIEKYIEro 3a Co0oi
HagacHHUEC CTOMMOCTH YUCTBIX aKTHUBOB (-DOHZ[a u,
COOTBETCTBEHHO, pacueTHol CTOUMOCTH
HWHBCCTUIIMOHHOI'O IIag, 4YTO B CBOIO OYCPEIb
SIBJIACTCS yOBITKOM Ui BIIa/IeNbLA
HMHBCCTHIIUOHHBIX I1aCB.

Bnageneny WMHBECTHMIMOHHBIX IIa€B U JIMIIO,
JKeJaroliee MpUOOPECTH WHBECTUI[MOHHBIC MIaH,
HEM30EKHO CTAJIKHBAETCI C HEOOXOIMMOCTELIO
YUUTBHIBaTh (DAKTOPHI PHICKA CaMOr0 Pa3InYHOIO
CBOMcCTBa. PHCKM HHBECTUPOBaHUS B aKTHUBBI,
yKazaHHble B 1. 22 Hactosumx [IpaBui,
BKJIFOYAIOT, HO HE OTPaHUYUBAIOTCS
CIIEYIONIIMH PUCKAMU:

- Hedunancoseie puckuy;
- OUHAHCOBbBIC PUCKH.
L HedunancoBsie puckw.

K HedmHaHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT
OBITh OTHECEHBI CIICAYIOIINE PUCKH:

CrpaTernueckuif pHUCK CBS3aH C COLMAJIBHO-
MOJINTUYECKUMH M 3KOHOMHYECKUMU YCIOBUSAMHU
passutus Poccuiickoit denepanuu WM CTpaH,
rae BBIITYILIEHbI W oOpararorcs
COOTBETCTBYIOIIME I[€HHbIC OyMmarw, WHEIC
(UHAHCOBBIC WHCTPYMEHTBHI W aKTHBBL. JlaHHBIH
PUCK HE CBs3aH C OCOOCHHOCTSAMHU TOTO HJIH
WHOTO O0BEKTa MHBECTHpOBaHUs. Ha 3ToT prck
OKa3bIBAET BIIMSIHUE HM3MEHEHME IOJIMTHYECKON
CUTyalluH, BO3MOXHOCTb HAaCTYyIUICHUS
HeOIaronpusTHHIX (c TOYKH 3peHus
CYIIECTBEHHBIX YCIIOBHI OM3HEca) M3MCHEHUH B
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LIEH Ha D3HEPropecypcsl M  Ipodue

00CTOATENBCTBA;
®  CHCTEMHBII PHCK, CBSI3aHHBIN c
HEeCII0COOHOCTBIO 0OJIBIIIOrO qucia

()MHAHCOBBIX MHCTHTYTOB BBIMONHSATH CBOU
obs3arenbeTBa. K cHCTeMHBIM — prckaMm
OTHOCHTCSI pUCK OaHKOBCKOM CHCTEMBIL;

®  PBIHOYHBIN PHCK, CBSI3aHHBIN c
KONIeOaHUSIMH KYPCOB BAallfOT, MPOICHTHBIX
CTaBOK, IIeH (PMHAHCOBBIX HHCTPYMEHTOB;

° IIEHOBOM pHUCK, NpOSBIAIONINICA B
M3MEHECHUHU IIGH Ha ILICHHBbIE Oymaru u
(pMHAHCOBBIC HUHCTPYMEHTBHI, KOTOpO€e
MOXET NPUBECTH K NaJEHUIO CTOMMOCTHU
akTuBOB DoH1A;

®  PUCK  HENPaBOMOYHBIX  JCHCTBUH B
OTHOUICHMM MMYIIECTBA W IIpaB Ha
HMMYILIECTBO CO CTOPOHBI TPEThUX JIUII.

o KpEIUTHBIN PUCK, CBA3AHHBIN, B YACTHOCTH,
C BO3MOKHOCTBIO HEUCITOITHEHUS MPUHSATHIX
0053aTEIbCTB  CO  CTOPOHBI  AMHUTCHTOB
LIEHHBIX OyMar W  KOHTPAareHTOB IO
CIENKaM;

®  PHUCK PBIHOYHOM JMKBUJHOCTH, CBSI3aHHBIN

c MMOTCHIMAILHOMN HEBO3MOXKHOCTBIO
peain30BaTh AaKTHBBI 110 OJIATOIPHSITHBIM
[IeHaM;

° ornepanoOHHbII PHCK, CBSI3aHHBIN c

BO3MO)KHOCTBIO HEIPaBUIIBHOTO
(YHKIIMOHUPOBAHUS ~ OOOpYIOBaHUS U
MPOrPaMMHOIO obecrieveHus,
HCIIOIb3yEMOT 0 pu 00paboTke

TpaH3aKUUH, a TakKe HENPaBUWIbHBIX
NCHCTBUM WnuM  Oe3MeiCTBHS  IepcoHalia
OpraHu3allui, YYacTBYIOIIMX B pacyerax,
OCYIIIECTBIICHUH JIETIO3UTAPHOMN
JeATEIbHOCTH U TIPOYHE 00CTOSITENbCTBA;

° PHUCK, CBSI3aHHBIM C U3MCHCHUSIMU
Heﬁ CTBYIOLICTO 3aKOHOAATEC/IBCTBA,

®  pHCK BO3HUKHOBEHHUS  (hOpC-MakKOpHBIX
OOCTOSITENBCTB, TAaKUX KaK MpPUPOJAHBIC
KaTaKJIN3MbI U BOCHHBIE JeHCTBUA.

OOmien3BecTHa TpsiMasi 3aBHCUMOCTD BEITMYHUHBI
OXXHJIAeMOW TIPUOBUTH OT YPOBHS IPHHUMAEMOT'0
pucka. ONTUMaIFHOE COOTHOIICHHE YPOBHEH
pUCKa W OXHJaeMOH TNPHUOBUTH pa3IudHO |
3aBHCHUT OT IENIOr0 psfa OOBEKTHUBHBIX U
CyOBbeKTHBHBIX (akTopoB. [Ipu miaHupoBaHUU U
MPOBENICHHH ONepanuid ¢ HHBECTUIIMOHHBIMU
nasiMl WHBECTOp BCEr/a JOJKEH MOMHHUTB, YTO
HA TPaKTHKE BO3MOXXHOCTH ITOJNIOXHUTEINBHOTO H
OTPUIIATEIHHOTO OTKJIOHEHHS peanbHOro
pesyaprata  OT  3aIUIAHMPOBAHHOTO  (WJIH
0’KHa€MOTr0) 4acTO CYLIECTBYIOT OJHOBPEMEHHO
U pean3yloTcs B 3aBUCUMOCTH OT LIEJIOr0 psAa
KOHKpPETHBIX OOCTOSITENLCTB, CTEleHb ydeTa
KOTOPBIX, COOCTBEHHO, u onpenenser

POCCHICKOM 3aKOHOMIATENbCTBE 58078
3aKOHOJATENIbCTBE APYTUX CTpaH, JEBajbBallus
HAallUOHAJBHOW  BAJIIOTBI,  KPU3UC  pBIHKA
TOCYAapCTBEHHBIX  JIONTOBBIX  00S3aTENbCTB,
0aHKOBCKHMI  KpPH3UC, BANIOTHBIA  KpPHU3HC,

MPEACTABIISIONIAE coboi npsiMoe WIH
OIOCPEIOBAHHOE CIICJICTBHE PHCKOB
MOJIUTHYECKOT O, KOHOMHYECKOTO "

3aKOHOJATENPHOr0 Xapakrepa. Ha ypoBeHb
CTpAaTETHYEeCKOro pHCKa MOTYT  OKa3bIBaTh
BIMSIHAE M MHOTHE JApyrue (akTopel, B TOM
YHclie BEPOSTHOCTh BBEINCHMS PErvOHATBHBIX
SKOHOMUYECKUX CAHKIMH WM OrPaHUYECHHUMN Ha
WHBECTHUIINHM B OTJENbHbBIE OTPACId SKOHOMHUKHU.
K crparernueckum puckaM Taxke OTHOCHUTCS
BO3MOYKHOE HaCTYIUICHHE 00CTOSITENHCTB
HEMpeoJOJIMMON  CHJIBI, TJIABHBIM  00pa3oMm,
CTUXMHHOTO M TEONOJUTHYECKOTO XapaKrepa
(manpumep, BOCHHBIE JieficTBHS).
CrpaTeruueckuil pucK He MOXKET OBITh 00BEKTOM
pa3syMHOIO BO3JECHCTBUS M YIpPaBICHUS CO
CTOPOHBI  YIpaBIfIOIIEH  KOMIAHUHM,  HE
MOJUISKUT TUBEPCUPHUKAIINN 1 HE TOHUKAEM.

CucTteMHBIi pHCK CBSI3aH C HapylIeHHEM
(MHAHCOBOM  CTaOMIIBHOCTM W BO3HHKIIEH
HECITOCOOHOCTH OOJBIIOr0 4Yrcia (UHAHCOBBIX
WHCTUTYTOB BBIMOJHATh CBOM (YHKIHHA |
obs3arenbcTBa. B cuiy Oonbmiod  creneHH
B3aMOJICHCTBUS u B3aMMO3aBHCUMOCTH
(DMHAHCOBBIX MHCTHTYTOB MEXIy COOOH OIleHKa
CHCTEMHOT0 PHCKa CII0KHA, HO €r0 pean3aris
MOXET TIOBIHMATh Ha BCEX  YYaCTHUKOB
(MHAHCOBOTO PHIHKA. YTIPABISIOMIAsS KOMITAHHS
HEe WMeeT BO3MOKHOCTEH BO3JICHCTBHA Ha
CUCTEMHBIH PHUCK.

OrneparimoHHBIN pHUCK, CBSI3aHHBIN c
HapyYIICHUAMHU OM3HEC-TIPOIIECCOB,
HETIPaBUIILHBIM (YHKIIMOHUPOBAHUEM

TEXHUYECKHMX  CpPEACTB W  MPOrpaMMHOr0
obecriedeHys, HENMPaBWIBHBIMH  JICUCTBHSIMHU
(Oe3meiicTBHEM) WM HEIOOPOCOBECTHOCTHIO
MepcoHana  yNnpaBJsIolled  KOMITAHWUHM, €€
KOHTPAareHTOB W IapTHEPOB, MPUBJIEKAEMBIX K
yrnpasieHuio aktuBamu  DoHpa, a Takxke
BCJIE/ICTBHE BHEIIHUX (aKTOpOB, B TOM YHCIIE,
MPOTUBOINPABHBIX JeicTBuil TpeThbux sui. K
OTEPAIMOHHOMY PHCKY OTHOCSTCS BO3MOXKHBIC
yOBITKH, SIBUBIIMECS pE3yJIbTaTOM HapyIICHUH
paboTh WIH HEKaueCTBEHHOT 0 WK
HEI00POCOBECTHOIO HCIIOJTHECHUS CBOMX
00s13aTeNbCTB ~ OpPraHM3aTOpaMHd  TOPTOBIIH,
KIMPUHTOBBIMH ~ OpPTaHU3AIMSIMH,  JIPYTUMH
WHQPACTPYKTYPHBIMH OpraHu3alMsIMH  WIN
0aHKaMH, OCYIIECTBISIOIMMH  pacuersl. C
LENbI0 MHHAMHU3AIMKA OIEPAllHOHHOTO  PHCKa
yhpaBisomas — KOMITaHUS C  JOJDKHOH
MPEAYCMOTPUTEIBHOCTBIO OTHOCUTCS K MOJ00pY
COTPYIHHMKOB, ONTHMH3AINN OU3HEC-TIPOIIECCOB
1 BBIOOPY KOHTPAreHTOB.
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Pe3yABTATUBHOCTH ONEpalliii HHBECTOPA.

PesynbpraTel JEATEIBHOCTU YOPaBIAOLIEH
KOMIIAaHMM B IPOLIJIOM HE SIBJSIOTCS IapaHTHEN
noxonoB donma B Oymaymem, U pelieHHE O
NpHOOPETEHHH WHBECTUIIMOHHBIX TaeB DoHpa
IIPUHUMAETCSI  MHBECTOPOM  CAMOCTOSITENBHO
rnociue O03HaKOMJICHHS c HAaCTOSIIIUMHU
IIpaBunamu.

IIpaBoBoii PHCK, CBSI3aHHBIN c
HENPEACKa3yEeMOCThIO HU3MEHEHU N
JEICTBYIOLIETO 3aKOHOJATENbCTBA, a4 TaKKE C
HECOBEPILEHCTBOM 3aKOHOB u WHBIX
HOPMAaTHBHBIX aKTOB, CTaHJApTOB
CaMOpEryJupyeMbIX OpraHU3alliii, B TOM YHCIIE,
PEryIUPYIONIMX  YCIIOBUS  BBIIyCKA  W/WIH
oOpalllecHHsl aKTHBOB, YKa3aHHBIX B I 22
Hacrosmmx I[IpaBun. CoBeplieHHe CHEIOK Ha
pPBIHKax B pa3jMYHBIX HOPUCAUKIIMUAX CBSI3aHO C
JIOTIOJIHUTENIbHBIMU PUCKAMHU.

HeoOxoaumo Taxke NpUHUMAaTh BO BHUMAaHUC
PHUCKH, CBSI3aHHBIE CO CIOXKHOCTBbIO HAJIOTOBOIO
3aKOHOAATENbCTBA M IPOTUBOPEUYMBOCTBIO €T0
TOJIKOBaHUS u NPUMEHEHUS B chepe
WHBECTULIMOHHOW JIEATEIbHOCTH, a TaKXKE PUCKHU
M3MEHCHHMS  HAJOTOBOI'O  3aKOHOJATEILCTBA,
KOTOpbIE MOTYT MNPUBECTM K HEraTUBHOMY
BIMSHUIO HA  HMTOTOBBIM  WHBECTHUIIMOHHBIN
pe3yJbTar.

IIpn 3TOM KpaliHe 3aTPYJIHUTEIBHO
NPOTHO3UPOBATh  CTEMNEHb  BIMSIHUA  TaKHUX
U3MEHEHUI Ha JEATENbHOCTh MO  YIPABICHUIO

DoHaoM WA (hMHAHCOBBII pe3yibTaT
HWHBECTOPA.

C unenpi0 MHHHMH3AIMM TPABOBOIO pHUCKa
YIIpaBJISIOLIas KOMIIaHHUs co BCEH
TIATEIIBHOCTBIO  OTHOCUTCS K H3y4YEHUIO
W3MEHEHWH B HOpMaTHBHOW Oa3ze. Taxoke

yOopaBisiolm@as KOMIIAHMS B IIOJHOW  Mepe
HCIOJIB3YET  BCE  JIETAlbHBIE  MEXAHHU3MBI
B3aMMOJICHCTBHSI C OpraHaMy IOCyJapCTBEHHON
BJIactd, ¢ bankom Poccuu ¢ nenpro BIMsSHUS Ha
IpUHATHE  PEUICHUWHM 10  M3MEHEHUSM B
3aKOHOJATENBCTBE B II0Ib3y HHBECTOPOB.

PerymaTtopHbIi pPUCK MOXET TMPOSIBIATHCS B
dbopMe TpPUMEHEHHUS K YIPABISIOMICH KOMIAHUH
CaHKLUM pEeryJMpyrolyx OpraHoB MO IPHUYHHE
HECOOTBETCTBUSL  3aKOHaM,  OOIIEHPUHSATHIM
npaBUjaM MW CTaHaapraM THpodeccroHambHOM
JESTEIBHOCTH. CrnenctBueM  peanu3aiuu
PETYISITOPHOT'O PHCKa MOTYT CTaTh (PMHAHCOBBIC
WY PEIyTalUMOHHBIE IIOTEPH  YHIPABISIIOLICH
KOMITaHMM, 3allpeT Ha IMPOBEACHHUE OTAEIbHBIX
onepanuid 1o ynpasieHuto DOHIOM WU
AHHYJIMPOBAHUE  JIMLICH3UU YIPaBJSIIOLICH
KOMITaHMH. C LENbI0 HCKIIFOUEHUS
PEryJISATOPHOrO PUCKa YIPABISAIOIIAs KOMITAHHS
BBICTpOMIIA cucremy KOpIIOPaTHBHOTO
yVOpaBieHUs] ¥ BHYTPEHHEro KOHTPOISI U
OIIEPaTUBHO MPHUHUMAET Mephl MO NPUBEACHUIO
CBOCU JEATEIBHOCTH B IIOJIHOE COOTBETCTBUE C
JEMCTBYIOIIMMHA HOPMATHUBHBIMHU aKTaMH.

IL @UHAHCOBBIE PUCKHU.
K ¢uHaHCOBBIM pHCKaM, B TOM YHCIE, MOTYT
OBITh OTHECEHBI CJICIYIOIINE PUCKH:

PBIHOYHBIH/1IEHOBOIT pHUCK, CBSI3aHHBIN c
KOJICOAHUSIMHU 1I€H aKTHBOB, YKa3aHHBIX B 1. 22
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HACTOSALIMUX IIpaBuu, KypCOB BaJIIOT,
MPOIIEHTHBIX ~ CTaBOK M M.  BCIEACTBHE
N3MCHCHUS KOH'I:-IOHKTypBI pBIHKOB, B TOM YHCJIC
CHM)XCHHUSA JINKBUIHOCTH. 9TI/I (I)aKTOpLI caMi 110
cebe  HaxomATCd  IIOJ  BIMSHHEM  TaKHX
00CTOATENLCTB, Kak HeOIaronpuATHAs
COLIMAJILHO-DKOHOMUYECKAsd WM IOJUTHYECKas
CUTyallMisl, W3MEHEHUE pEryJsITOPHOH Cpensbl,
JCBaJIbBallU sl NIIn CyHIeCTBeHHLIe KOHe6aHI/I$I
KypCOB 0OMEHa BaJItOThI, CTUXUITHBIC OCICTBUS.

BanroTHBIA pHCK XapakTepu3yeTcs BO3MOKHBIM
HeOMaronpusTHBIM H3MEHEHHEM Kypca pyous
WM WHOM BAIIOTBI, B KOTOPOH HOMHHUPOBAH
(DMHAHCOBBI WHCTPYMEHT, IO OTHOUICHUIO K
Kypcy pyOjisi WIM WHOH BaNIOTBI, B KOTOpPOH
PacCUUTBIBACTCS WHBECTULIMOHHBINA  pE3ysbTaT
HWHBECTOPA. IIpp STOM HEraTMBHO MOXKET
W3MEHUTBCS  KaK  CTOMMOCTh  AKTHBOB B
pesynbraTe WHQISIUOHHOTO BO3ACHCTBUSA U
CHIKCHUU peanbHON MIOKYNaTEIbHON
CIIOCOOHOCTM  aKTHBOB, Tak H  pa3Mep
00s13aTenbCcTB MO0 (PUHAHCOBBIM WHCTPYMEHTaM,
HCIIOJIHSIEMBIM 32 cueT akTuBOB POoHIA.

IIponieHTHBIA pUCK 3aKIOYaeTcss B TOTEPSX,
KoTopble DOHA MOXKET IOHECTH B PE3YyJIbTaTe
HEONMaronpusTHOrO  M3MEHEHHUS  MPOICHTHOH
CTaBKM, BIMSIOLIEM Ha KypCOBYHO CTOHMOCTh
obmuranmii ¢ (PUKCUPOBaHHBIM  JIOXOJIOM.
[IpoLleHTHBIN PUCK TaKKE BO3HUKAET B Cllydae,
eciu HaCTyIUICHHE  CPOKAa  MCIIOJIHEHMS
00s13aTeNbCTB 32 CUET aKTHBOB, Pa3MEIICHHBIX B
WHCTPYMEHTHI C (DUKCHPOBAHHBIM JIOXOJOM, HE
COBHNAAAET CO CPOKOM IOIYYEHHS IPOLIEHTHOIO
JI0X0/1a OT TaKUX aKTUBOB.

Puck JINKBUHOCTH peanusyercs Ipu
COKpAIlleHWH WM OTCYTCTBHH BO3MOXXHOCTH
npuoOpecCTH WM  peann3oBaTh (UHAHCOBBIE
WHCTPYMEHTHI B HEOOXOIMMOM O0bEeMe U IO
HeoOxoquMoi  meHe. [lpu  ompeneneHHBIX
PBIHOYHBIX YCIOBHSX, €CIIM JIMKBHHOCTD PHIHKA
HeaJIeKBaTHa, MOXET OTCYTCTBOBAaTh
BO3MOXKHOCTh ~ OIIPENEIUTh  CTOUMOCTh  HJIH
YCTAHOBUTH CIPABEIIMBYIO IIeHY (DUHAHCOBOTO
aKTHBAa, COBEPIIUTH CHIENIKY IO BBITOJHOH ICHE.
Ha pblHKE MOTyT MNPHCYTCTBOBATH TOJBKO
WH/IMKATUBHBIE KOTUPOBKH, YTO MOXET IPUBECTH
K TOMY, YTO aKTUB HENb3s Oy/eT peain30BaTh W,
TakuM 00pa3oM, UHCTPYMEHT Oy/IeT HaXOAUTHCS
B noprderne PoHga 10 KOHIA CPOKA MOTALICHHS
0e3 BO3MOXKHOCTH peai3ann.

2) PasHbie BUABI PHUCKOB MOTYT OBIThH
B3aMMOCBSI3aHbI MEKAY cO0O0i, peann3anus
OJTHOTO pPHUCKAa MOXKET H3MEHSTbh ypPOBEHb WIIH
MIPUBOJIUTH K peaiu3alliil IPYTUX PUCKOB.

3) [Tomumo (PMHAHCOBBIX u
He(MHAHCOBBIX PHCKOB HWHBECTUPOBAHHE B
aKTUBBI, MPEIyCMOTPEHHBIE M. 22 HACTOSIIUX
[IpaBui1, MOXeT BKITIOYATh CIAEAYIOIINE PUCKHU:

(a) KpenuTHelii  pHCK, CBSI3aHHBIM ¢
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HEHCIIOTHEHUEM JOIDKHUKOM CBOMX
(bMHAHCOBBIX 00513aTENBCTB WIH
HeOMaronpusATHBIM H3MEHEHHEM HUX CTOUMOCTH
BCJIEJICTBUE YXY/IIICHHS CIIOCOOHOCTHU JOIDKHHUKA
WCTIOJHSATH TaKue 00s3aTeNbCTBA.

K umcny KpeauTHBIX PHUCKOB, B TOM YHCIIE,
OTHOCSTCS:

Puck pmedponra mo oOmuranusM H - UHBIM
JOJITOBBIM ~ IEHHBIM  OymaraMm,  KOTOPBIH
3aKII0YaeTcs B BO3MOKHOM
HEIJIATeKECIIOCOOHOCTH  OMHTEHTa  JIOJTOBBIX
IEHHbIX OyMar W (WJIM) JIMI, MPEIOCTaBUBIIMX
obecriedeHre 1O 3THM IIEHHBIM Oymaram, 4TO
MpUBeNeT K HEBO3MOXXHOCTH WM CHIKEHHUIO
BEpPOATHOCTH TIOTaCHTh  JIOJTOBBIE  II€HHBIE
Oymaru (IPOM3BECTH KYIMOHHBIE BBIMJIATHI IO
HUM, HCIIONHUTH 0053aTEeIbCTBA 1O BBHIKYILY, B
TOM 4YHCJIE€ JIOCPOYHOMY, JMJONTOBBIX IIEHHBIX
OyMar) B CpOK H B ITOJIHOM 00BbEME.

WuBecrop Hecer puck nedoira B OTHOIICHUH
aKTHBOB, BXOAAIINX B cocTaB DoHpa.

C LEeNbI0  TOAAEpP)KaHUS  COOTHOIIEHHS
PUCK/IOXOJHOCTh B COOTBETCTBHUH c
WHBECTUIIMOHHOM JIeKJIapalmen ®donma
yipaBjAmolasds KOMIIaHWA BBICTpOHJIA CHCTEMY
ynpasieHus noprderem DoHma U pHCK-
MEHEHKMEHTA.

Puck  KkoHTpareHTa —  TpETbEro  JMIa
IIPOABJIACTCA B pHUcCKe HCEUCIIOJIHCHHU A
00513aTeNIbCTB Mepel  YIPAaBIAIONICH KOMIIAHUEH
CO CTOPOHBI KOHTPAreHTOB. YTpaBIsrONIAs
KOMIIAHMSI HE MOXKET TapaHTHpOBaTh OJjarue
HaMEpEeHUsI U  CIIOCOOHOCT, B Oyayiiem
BBITIONTHSATH TPUHATHIC HA ceds 00s13aTeIbCTBA CO
CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEPOB,
pacYeTHBIX OpraHMu3alui, JIETIO3UTAPUEB,
KIMPUHIOBBIX ~CHUCTEM, pAaCUYCTHBIX OaHKOB,
TUTATEKHBIX areHTOB, OMPX W IMPOYUX TPETBHX
JIMI, 4YTO MOXET MNPUBECTH K ITOTCPSAM KIMUCHTA,
HECMOTpPsI Ha IPEAIPUHUMAEMbIEC YIPABISIIOLICH
KOMITaHWEH ycWiIMs 10  JOOPOCOBECTHOMY
BBIOOPY BBIIIETIEPEUNCIICHHBIX JIHII.

(0) HNuBectupoBanue B MPOU3BOIHBIE
(UHAHCOBBIE WHCTPYMEHTHI ((bIOYEpCHBIE H
OINLIMOHHBIE  JOTOBOPHI  (KOHTPAKTHI),  Kak
MPaBUJIO, CBS3aHO C OOJBIINM YPOBHEM pUCKA U
MOXET OBITh CONPSHIKEHO CO 3HAYUTCIBHBIMH
yOBITKaMH.

Tak, TpH TIOKYNKE OMIIMOHHOTO KOHTpaKTa
noTepu, B OOWmIEM ciyyae, HE MPEBBICAT
BEIINYHHY yILTa4€HHBIX MIPEMHUH,
BO3HATPAXICHUS M PACXOJIOB, CBSI3aHHBIX C HX
coBepliecHHEeM. B To BpemMs Kak Tponaxa
ONIIMOHHBIX  KOHTPAKTOB W 3aKIIOYCHHE
(BIOYEPCHBIX  JIOTOBOPOB  (KOHTPAaKTOB) MpH
OTHOCHTEIBHO HEOONBIINX HEeOIaronpusTHHIX
KoNleOaHUsX IICH Ha PhIHKE MOTYT NPHUBECTH K
3HAYUTENLHBIM YOBITKAM, a B CIy4ae MPOAaxH
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(BIOYEPCHBIX KOHTPAKTOB M MPOJIAXKH OMIIMOHOB

Ha TOKyNKy (ONIIMOHOB  «KOWLI») — K
HEOTPaHUYCHHBIM yOBITKAM.
[ToMmuMo 0OIIErO0 PBHIHOYHOI'O pPHCKA IIPH

COBCpUICHUHN OIICpallii Ha PbIHKEC M[EHHBIX
Oymar, B cily4ae COBEpIUCHHUS OIEpaluil c
IIPOU3BOJHBIMU (I)I/IHaHCOBBIMI/I HUHCTPYMCHTaAMU
BO3MOXKCH PHUCK He6ﬂaFOHpI/I$ITHOFO HU3MCEHCHUA
IEHbl  Kak  (UHAHCOBBIX  HMHCTPYMCHTOB,
ABJIAOIINUXCSL 6a3I/ICHBIM AKTHUBOM ITPOU3BOHBLIX
(MHAHCOBBIX HWHCTPYMEHTOB, TaK H PHCK B
OTHOILIICHUH AKTHUBOB, KOTOPBIC ClIyKaT
obecrieueHneM. B cimydae HeOIarompusiTHOro
HU3MCHCHHS LICHbI CDOHZI MOXCT B CPaBHUTCIILHO
KOPOTKHI CPOK MOTEPSITh CPEICTBA, SIBIISFOLIHECS
obecredeHreM 1o MPOU3BOAHOMY (HDUHAHCOBOMY
HHCTPYMEHTY.

(B) WNHBecTHpOBaHUIO B HMHOCTPaHHbIE
IeHHble OyMaru W TNPOW3BOJHBIC (DUHAHCOBEHIE
WHCTPYMEHTBI,  0a30Bble  aKTHBBI, KOTOPBIX

HNMCIOT I/IHOCTpaHHoe HpOI/ICXO)KI[eHI/Ie, HpI/ICYH_[I/I
ONMCAHHBIE BBINIE PHCKH CO  CIACIYIOUHMMHU
OCOOEHHOCTSMMU.

Wnoctpannable (WHAHCOBBIE HMHCTPYMEHTHI H
AKTHUBBI MOTYT OBITh NMPUOOPETEHBI 32 PYOSIKOM

N Ha pOCCPIfICKOM, B TOM YHUCJIC
OpraHnu30BaHHOM PBLIHKC.
HpI/IMeHI/ITeJIBHO K TaKuM HHCTPYMCHTaAM

CTPAaTErM4EeCKUl PHUCK, CHCTEMHBIM PHUCK U
MpPaBOBOM PHUCK, CBOMCTBEHHBIE POCCUICKUM
PBIHKaM, JOIOJIHSIOTCS aHAJIOIMYHBIMU PUCKaMHU,
CBOMCTBEHHBIMHU CTpaHaM, TJI¢ BBIMYIICHBI H/HITH
00paIarTCs 3TH aKTUBBIL

Bo3MokHOCTH  CyAeOHOH 3alluTBl TMpaB Ha
HWHOCTPaHHbBIE aKTHBBI MOTYT OBITh CYIIECTBEHHO
OIpaHUYCHBl HEOOXOIMMOCTBIO OOpallleHUs B
3apyOeKHbIE CyIeOHBIC U MPABOOXPAHUTEIBHBIC
OpTraHbI.

PesynbpraTel JESATEIIBHOCTH YOPaBIAOLIEH
KOMIIAaHMM B IPOLIIOM HE SIBJISIOTCS IapaHTHEN
noxonoB donma B Oymaymem, U pelieHHE O
NpHOOPETEeHHN WHBECTUIIMOHHBIX TaeB DoHza

IIPUHUMAETCSI  MHBECTOPOM  CAMOCTOSITENBHO
rnociue O03HaKOMJICHHS c HAaCTOSIIIIUMHU
IIpaBunamu.

55.

Bbimaya WHBECTHIIMOHHBIX TIae€B TIOCNIE JAThI
3aBepiieHus (okoH4Yanus1) popmuposanus OonHga
OCYILECTBIISIETCS MPH YCIOBUU MEpefavyd B UX
OIJIaTy JICHEKHBIX CPEJICTB B CYMME HE MEHEe:

1) B cayuae, 3asBKa Ha
WHBECTULIMOHHBIX MAaeB TMOJlaHa YIpaBIAIONICH

eciu BbLIAYY

KOMIIaHUH WK €€ areHTy B OyMakHOH (opme:

e 50000 (ITatbmecsaT Teicsv) pyoOselt — mpu

MIEPBUYHOM npuoOpeTeHN N

MHBECTHIIMOHHBIX macB JINIIaMH, HE

55.

Bbimaya WHBECTHIIMOHHBIX TIaeB IIOCNIE JAThI
3aBepiieHus (okoH4Yanus) popmuposanus Oonga
OCYILECTBIISIETCS MPH YCIOBUU MEpefavyd B UX
OIJIaTy JIHEXKHBIX CPEJICTB B CYMME HE MEHEe:

1) B cayuae,
WHBECTHIIOHHBIX TIA€B TOAAaHA YIPABISAIOLIEH

CCJIN 3ajdBKa Ha  BblAady

KOMIIaHUH WM areHTaM B OyMaskHO# (opme:

e 50000 (IlaTpmecar TeICSIY) pyoONer — yis
JIHIL,
WHBECTUIMOHHBIX TTaeB DoHJa;

HE SABIIAOIIUXCA BiIagciabaMHu
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SIBJITFOIIIMIMUCS BJIaJIeIbIIaMHU

WHBECTHUIIMOHHBIX I1aCB (-DOH):[a;

e 1000 (Omna Teicsiva) pybned — s
TTOCJIETYFOIITIX MpUOOpETeHUH
WHBECTUIIMOHHBIX  [ACB  BJIAJICIbIIAMHU
MHBECTUIIMOHHBIX raeB DoH/Ia.

2) B cinydae, eciM 3asgBKa Ha BblAAdy

WHBECTHUIMOHHBIX TacB MoJ[aHa uepe3 BeO-cepBep

YIpaBISOLICH  KOMITAHWH, —TPEIHA3HAYCHHOM

UL OCYIIECTBIICHUS AJIEKTPOHHOTO

JOKYyMEHTOO0OpPOTa W PACIOIOKEHHOM IO
aapecy: http://www.lk.gpb-am.ru/, MuHMMaIbHas
CyMMa JICHeKHBIX CpEICTB, IiepenaBaeMas B
oIJlaTy WHBECTHLIMOHHBIX TMaeB, paBHa 1000
(OnHa ThICSYA) PyOICH.

e 1000 (Ogma TeIcA4ya) pyoOaeH — mIs
BJIaJIeIbIIEB HHBECTUIIMOHHLIX ITaeB dona.

2) B ciIydae, eciM 3asBKa Ha BBLIAYY
WHBECTHUIIMOHHBIX TacB MOJ[aHa uepe3 BeO-cepBep
YIpaBISIIOLICH  KOMITAHWH, —TPEIHA3HAYCHHOM
UL OCYIIECTBIICHUS AJIEKTPOHHOTO
JOKYyMEHTOO0OpPOTa W PACIOJIOKEHHOM O
aapecy: http://www.lk.gpb-am.ru/, MuHMMaIbHAs
CyMMa JICHeKHBIX CpEICTB, IiepenaBaeMas B
oIJlaTy WHBECTHLMOHHBIX TMaeB, paBHa 1000
(Onna ThICSYA) PyOICH.

64.

Ilocne  matel  3aBeprieHuss  (OKOHYAHHA)
dopmupoBanus ¢GoHma HandaBka, Ha KOTOPYIO
YBEITUYMBACTCS pacyeTHas: CTOMMOCTh OJJHOT'O
HMHBCCTHIITUOHHOI'O masd, 110 3a51BKE Ha
npuoOpeTeHne WHBECTUIIMOHHBIX TaeB B CiIydae
MoIa4yu 3asIBKU Ha nmpuoOpeTeHne
WHBECTUIIMOHHBIX TIaeB areHTy, coctasiser 1,5%
(omHa memas TATH JECATBIX IMPOIIEHTA) OT

pvae’FHOﬁ CTOUMOCTHU MHBCCTUIITMOHHOI'O I1a4.

HanbaBka, Ha  KOTOpYIO
pacu€THasd CTOUMOCTb MHBCCTUIITMOHHOI'O I1asi, HE

YBCINYNBACTCA

B3UMACTCA B CICAYIOIUX ClIydadaX:

o IIpru BbIJAYC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpILIEHUS (oxoHYaHHA)
(dhopmupoBanus GoHIA B CIIydae Mogadu
3asBKH Ha npuodpeTeHne
HMHBCCTHIITUOHHBIX 1acB
HEMOCPEICTBEHHO yIpaBIsonei
KOMIIaHUH;

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpLLIEHUS (oxoHYaHHA)
¢opmupoBanus  ¢GoHma, B  Cllydae
nojaud 3asBKM Ha MpuUoOpeTeHue
HMHBCCTHIITMOHHBIX I1acB
HETOCPEICTBEHHO yIpaBJIsFOLIEH

KOMITaHUHU TIOCPEJCTBOM DJICKTPOHHOM
CBsI3M - cepBuca «JIuuHbI KaOWHET
KJIIMEHTa», PACIOJIOKEHHOr0 110 aipecy

http://www.lk.gpb-am.ru/.

o IIpru BbIJA4Y€C HWHBCCTUIIMOHHBLIX IIa€B

JUIy, JEHCTBYIOIIEeMY B KauecTBe
JIOBEPUTENBFHOTO YIPABIISIONIETO, TI0CIe
3aBEpLLICHUS (oxoHUaHUA)
¢dbopmupoBaHus QOHIA U MIPU YCIOBUH,
YTO  3asgBKa  Ha  TNPHOOpPETCHHE
MHBECTUIIHOHHBIX nacs nojiana
HEMOCPEICTBEHHO yIpaBIsonei

64.

ITocine
dbopmupoBanus ¢GoHma HandaBka, Ha KOTOPYIO
YBEITUYMBACTCS pacyeTHas: CTOMMOCTh OJJHOT'O

naTel  3aBepiieHHs  (OKOHYaHUA)

NHBCECTUILIMOHHOI'O masd, 10 3asBKEC Ha
npuoOpeTeHne WHBECTUIIMOHHBIX TaeB B CiIydae
MoIa4yu 3asIBKU Ha nmpuodpeTeHne
NHBCCTULIMOHHBIX ITaCB praBH;IIOIIIefI KOMIIaHNN
u arenrtam, cocrasiser 1,5% (Onna menas marb
JIECATBIX TPOIIEHTA) OT PACYETHOH CTOMMOCTHU

WHBECTHUIIMOHHOI'O I1as.

HanbaBka, Ha  KOTOpYIO
pacu€THasd CTOUMOCTb MHBCCTUIITMOHHOI'O I1asi, HE

YBCINYNBACTCA

B3UMACTCA B CICAYIOIUX ClIydadaX:

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpILEHUS (oxoHYaHHA)
(dhopmupoBanus (HoHIA B CIIydae Moaadu
3asBKH Ha npuodpeTeHne
HMHBCCTHIIUOHHBIX 1acB
HEMOCPEICTBEHHO yIpaBIsonei

KOMIIaHUU B OyMmMakHOW Qopme, Tpu

YCIOBUU TepeJayd B HUX  OIUIATy
JICHE)KHBIX CPEJICTB B CyMME€ HE MEHEeE

5000 000 (ITaTe MUIITHOHOB) pyOIIeii;

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpLLEHUS (oxoHYaHHA)
dopmupoBanus  Qorma, B  ciydae
nojaud 3asBKM Ha MpuoOpeTeHue
HMHBCCTHIITMOHHBIX I1acB
HEOCPEICTBEHHO yIpaBIISFOLIEH

KOMIIaHUH TIOCPCACTBOM SHeKTpOHHOﬁ

CBsi3M - cepBuca «JIuuHbI KaOWHET
KIIMEHTa», PACIOJIOKEHHOr0 110 aipecy

http://www.lk.gpb-am.ru/.

o IIpru BbIJA4Y€C HWHBCCTUIIMOHHBLIX IIa€B
JULly, JEHCTBYIOIIEMY B KadecTBE
JIOBEPUTEIILHOIO YIIPABIIAIOIIEr0, TI0Cie
3aBEpLLICHUS (oxoHUaHUA)
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KOMITaHHH,

® IpM BblJaye HWHBECTHUMOHHBIX MaéB
nocne 3aBeplieHHs (OKOH4aHHS)
dopmupoBanus  ¢onma, mnpasa Ha
KOTOpbI€ MOCIIE BbIIa4H YYUTBIBAIOTCA B
peecTpe Biaje/blEB MHBECTHIIMOHHBIX
na¢B Ha JIMLUEBOM CYETE, OTKPBITOM
HOMMHAJILHOMY JIep/KaTelio, 10 3asBKe,

No/IaHHOH HEINocpeICTBEHHO
ynpasistoLei KOMITaHHH THM
HOMMHAJIbHBIM JiepkaTeseM Ha
OCHOBaHHH COOTBETCTRYIOLIErO
pacriopsKeHHst BJIajleNbla

HHBECTHIIMOHHLIX [1a€B.

(hopmupoBaHHs (OHAA M TIPH VCIIOBHH,
4YTo  3asBKa Ha  mpHoOpeTeHHe

MHBECTHULIHOHHBIX naes nojaHa
HENoOCPeACTBEHHO ynpasstoLen
KOMIaHHH;

® TIpH BbIJaye MHBECTHIIMOHHBIX MaéB
nociae  3aBepuieHHs  (OKOHYaHMSA)
tdopmupoBanus  ¢onza, npaBa Ha
KOTOpBIE 110C/I€ BbIJIAYH YHUTHIBAKOTCS B
peecTpe BlaAeNbLER MHBECTULIHOHHBIX
naéB Ha JIMLEBOM CHYETE, OTKPHITOM
HOMHHAJIBHOMY JEPXKaTelio, 10 3asBKe,

noJlaHHOM HETIOCPEICTBEHHO
ynpapsione KOMIaHHH 3TUM
HOMHMHAJIbHBIM JepkaresiemM Ha
OCHOBaHHUH COOTBETCTBYIOIIETrO
pacnopsiKeHus BJIaJlelIbLIA

HHBECTHLIHOHHBLIX Ma¢B.

[Tpunoxenns Ne 1, No 2 u Ne 3 mactosmmx
ITpasun @onja.

H3noxuTh B HOBO# penaknuu [Ipusoxerus
Ne 1, Ne 2 u Ne 3 nactoamux IIpasun ®@onja.

BpHO I'enepanbHoro aupekTopa
AO «I'TIb - YA»
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ITpunoscenue Nel
IK3. Ne

Mama npunamus  Bpemsa npunamusn

3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne

(au1s1 pU3NYECKUX JIULL)

Ha3paHue NaeBOro HHBECTHIIMOHHOIO hoHIA: (nanee — dona)
YHDaBJ'IﬂlOII[aH KOMIIAHUA

3asgBUTEb:

damunus Ums OtuectBo: |

JIoKyMeHT, HaumenoBanue: | Cepusi: | | Howmep:

YIOCTOBEPAIOLIMI JlaTa BbIIAYM: | / | | / | r.

JIIHOCT Kewm Bbian:

Homep snunesoro cuera: |

Yno1HOMOYEHHBI NPeACTABUTEND 3asiBUTEJIS:
Jist pu3nyecKux JUI

Damuus Ums OtyecTBO: |

JloKyMeHT, Haumenosanue: [ Cepus: | | Homep: |
YIOCTOBEPSIONIUI JlaTta BbIJauu: | / | | / | | r
JITYHOCTD Kem BoigaH:

OcHoBaHue

HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

JLJ1s1 IopuIMYecKuX JIHIY

TTonHoe HaMMeHOBaHUE

FOPUIMYECKOTO JINIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep:
HOPUIMYECKOT O Jlata BbIJauu: | / | | / | i
Jiia Kem BoIgaH:

B nuue:

(®.1.0.)

JloKyMeHT, Haumenosanue: [ Cepus: | | Homep: |
YIOCTOBEPSIOLIUI JlaTta BbIJauu: | / | | / | | r
JINIHOCTH Kem BoIgaH:

OcHoBaHue

HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

bankoBcKkue PEKBHU3UTHI JIUILA, MIEPECAABIICTO JCHECKHBIC CPEACTBA B OIVIATY HHBCCTUIIMOHHBIX MMACB

HanmenoBanue 6anka | Topox Ganka

IMonyyarens nuatexa

WHH nonyuatens BUK

KOpp.CYerT

pacyeTHbId cueT

JIMIEBOM CYET

HpOHIy BbIJAaTb HMHBECTUIUOHHLIC ITAW HA CYMMY MEPECUYMNCICHHBIX JCHEKHBIX CPEACTB

Ot 3asBuTensn:

3asBUTENH MOATBEPIKIAET, UTO:

O03HAKOMMUJICS C TpaBHIAMH JOBEPUTEILHOrO0 ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHBATH
BHOCHMbIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIE MPaBHiIa, Pa3MEICHHBbIE HA OMUIMAIBHOM CalTe YIPaBIIAIOIIEH
Kommanuu https://gpb-am.ru;

uHpopManus yKazaHa B JaHHON 3asBKe MTPaBUIIBHO;

MMOHUMAET, YTO HACTOsIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

O03HaKOMMJIC C PexkoMeHmalssMud 10 HH(MOPMAIUOHHON O0E€30MaCHOCTH, pPa3MEIIEHHBIMU Ha O(HUIMATBHOM CaiTe
yIIpaBJIsFoLIed KOMIIaHu! https://gpb-am.ru.

Hoanuce 3asiBuTes s / YIOJTHOMOYEHHOI0 NPEACTABUTEJIS Hoanucek aumna,
NnpuHABLIEro 3asiBKy
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Ilpunosicenue Ne 2

3z N

Mama npunamus Bpemsa npunamusn

3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne
(1S IOpUANYECKUX JTHIL)

Ha3paHue NaeBOro HHBECTHIIMOHHOIO hoHIA: (nanee — dona)
Ynpapasiomas KOMIAHUS:
3asiBUTEND:

TTonHoe HanMeHOBaHUE
FOPUINYECKOT O JIMIA

JIOKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOPUIUYECKOr O Jlata BbIIAYM: | / | | / | | r.
Jmna Kem BbigaH:

Homep nmieBoro cyera: |

Y1noJtHOMOYeHHbIH NNpeacTaBuTEe/Ib 3asBuTENA:
Jist pu3nyecKux JIUI

Damuus Ums OtyecTBO: |

JloKyMeHT, HaumenoBanue: [ Cepus: | | Homep: |
YAOCTOBEPSAIOIIHH Jlata BbIJauu: | / | | / | | r.
JITYHOCTD Kem BoigaH:

OcHoBaHKe

HPECTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBLJIaYH, CPOK JICHCTBUS)

JLJ1s1 IopuIMYecKuX JIHIY

TTonHoe HaMMeHOBaHUE
FOPUINYECKOT 0 JIMIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
HOPUINYECKOTO JlaTa BBIIAYN: | / | | / | | i
Jmna Kem BoigaH:
B nuue:
(®.1.0.)
JloKyMeHT, Haumenosanue: [ Cepus: | | Homep: |
YZIOCTOBEPSIOLIIH JlaTa BBIIAYN: | / | | / | | r.
JIMYHOCTH

Kem BoIgaH:
OcHoBaHue
HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

baHkoBckue PE€KBU3HUTHI JIMIA, IepeIaBLICIo J€HEKHbIC CPEACTBA B OIIJIATY HHBECTHUIHOHHBIX ITA€B.

HaunmeHoBaHue 6aHKa | Topoxn Ganka

IMonyyarens nuatexa

WHH nonyuatens BUK

KOpp.CYer

pacyeTHbIN cueT

JIMIEBOM CYET

HpOHIy BbIAATh HHBECCTUIIMOHHBIC AU HA CYMMY NE€PCYUCTCHHBIX J€HECKHBIX CPEICTB

Ot 3asiBuTesns:
3asBUTENH MOATBEPIKIAET, UTO:
O03HAKOMMUJICS C TpaBHIAMH JOBEPUTEILHOrOo ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMBbIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIE IMPaBHiIa, Pa3sMEICHHBbIE HA OMUIMAIBHOM CalTe YIPaBIIAIOIIEH
Kommanuu https://gpb-am.ru;
uHpopManus yKazaHa B JaHHON 3asBKe MTPaBUIIbHO;
MMOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;
O03HaKOMMJIC C PexkoMeHmalssMud 10 HH(MOPMANUOHHON O0E€30MaCHOCTH, pPa3MEIIEHHBIMU Ha O(HUIMATBHOM CaiTe
yIIpaBJIsFoLed KOMIIaHu! https://gpb-am.ru.
Hoanuck 3asiBuTeNst / YIOJHOMOYEHHOT0 MPEICTABUTENS IMoanuchk auLA,
NPUHABIIEro 3asiBKYy

cmp. 25/ 27



Mama npunamusn
npuHamusn

ITpunoscenue Ne 3

x3z. N

Bpemsa

3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne

(mpu npuoOpeTeHNH HHBECTHIHOHHBIX MAEB, IPaBa HA KOTOPbIe YYUTHLIBAIOTCA B PeecTpe BJIaJe/bleB
HWHBECTHIMOHHBIX N12¢B HA JIHIEBOM CYeTe HOMHHAJILHOIO JepKaTeJis)

Ha3BaHnue naeBOro HHBECTUIIMOHHOTO (hoHA:

(nanee — ¢onx)

YnpaBJasionias KOMIAHUS:

3asiBuTENb (HOMUHAJBHBIH J€pPKATe/Ib):

TTonHoe HaMMEeHOBaHUE
FOPUJINYECKOT 0 JIMIA

JlokymeHT HaunmeHoBanue: | Cepust: | | Howmep: |

FOPUIUYECKOTO Jlata BeITaun: | / | | / | r.
Jinna Kewm BbiaH:

HoMep iuiieBoro cyeta HOMHHAIBHOTO JEpXKATEN B

peectpe:

Y1noJIHOMOYeHHBI NPeACTABUTENb 3asiBUTEJISA:

Jist pu3HYecKuX JIHI

Damuns Mms OtuecTso: |

JIoKyMeHT, HaumenoBanue: | Cepusi: | | Howmep: |

YJIOCTOBEPSIIOIINH Jlata Bblgaum: | / | | / | r.
JINYHOCTh Kewm Bbian:

OcHOBaHHE NPEICTaBUTEIbCTBA:

(HaMEHOBaHKE JTOKYMEHTA,

cepusi, HOMEp, KEM BbIJlaH, 1aTta

BBI1a4H, CPOK JICHCTBHSL)

JUIsl 'OpuIMYeCcKuX JII

IonHoe HauMeHOBaHUE

IOPHANYECKOrO JINLA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |

IOPUINYECKOr 0 Jlata BbIIAYM: | / | | / | r.
Jmna Kem BbIIaH:

B smnue:

(®.1.0.)

JIoKyMeHT, HaumenoBanue: | Cepusi: | | Howmep: |

YIAOCTOBEPSIOLIHI JlaTa BbIAYM: | / | | / | r.
JMIHOCTD Kewm Bbian:

OCHOBaHHME NPEACTABUTEICTBA:
(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblIaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

HpOHIy BbIJAaTb HHBECTUIHOHHLIC ITAW HA CYMMY NEPECUYMNCIICHHBIX JC€HEKHBIX CPEACTB
bankoBckue PC€KBU3UTHI JIULA, MEPEAABHICT0 JCHECKHBIC CPEICTBA B OIIJIATY MHBECTUIIMOHHBIX ITA€B:

HaunmenoBanue 6aHka

| Topoxn Ganka

IMonyyarens nuatexa

WHH nonyuarens

BUK

KOpp.CYeT

pacyeTHbId cueT

JIMIEBOM CYET

I/ImbopMauvm (] Hpm)ﬁpeTaTeJIe UHBECTUIHOHHBIX MMAa€B, HA OCHOBAHUM PACNOPAXKCHUH KOTOPOIro HeﬁCTByeT

HOMMHAJILHBIT Jep/KaTeIb:
ona uzuueckux auy

Damusms Mms OtuecTso: |

JIOKyMeHT, HaumenoBanue: | Cepusi: | | Howmep:
YAOCTOBePSIOLHiA JlaTta BbI1aun: | / | | / | r.
JINIHOCTh Kewm Bbian:

Homep cuera IEITIO

015 10pUOUUECKUX TUY,

IonHoe HauMeHoBaHuE

IOPHANYCCKOrO JIMLA

JlokymeHT Haunmenosanue: | Cepus: | Howmep: |
IOPUINYECKOT 0 Jlata Bblaum: | / | | / | r. |
Jmna KeM Bbinan:

Howmep cuera JIETIO
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I/IqupMaumn 0 Ka’KA0M HOMHUHAJBHOM J€piKaTeie, npnoﬁpeTaeMle HHBCCTHUIIMOHHBIX ITA€B:

ITonHoe HanMeHOBaHUE
FOPUINYECKOT 0 JIMIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOpUIHYIECKOr O Jlata BbIIAYM: | / | | / | r.
hiic]

Kewm Bbian:

Howmep cuera JIETIO

Ot 3asiBuTensn:

3asBUTENH MOATBEPIKIAET, UTO:

O03HAKOMMUJICS C TpaBHIAMH JOBEPUTEILHOrOo ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMBbIE H3MEHEHMs W JOMOJHEHUS B YKa3aHHBIE MPaBHiIa, Pa3MEICHHBbIE HA OMUIMAIBHOM CalTe YIPaBIIAIOIIEH
KomrmaHuu https://gpb-am.ru;

uHpopManus yKazaHa B JaHHON 3asBKE MTPaBUIIBHO;

MTOHUMAET, YTO HACTOsIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

O03HaKOMMJIC C PexkoMeHmalssMud 10 HHMOPMAIUOHHON O0E€30MaCHOCTH, pPa3MEIIEHHBIMH Ha O(HUIMATBHOM CaiTe
yIIpaBJIsIoLIed KOMIIaHuu https://gpb-am.ru.

Hoanucey 3asBuTens / Hoanuck Juna, NpUHABIIEr0
Y110/1HOMOYEHHOT'0 NIPeACTABUTEIS 3asaBKy
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