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OTKpBITBHIM N1a€BbIM HHBECTHIHOHHBLIM GOHIOM
PLIHOYHBIX (PHHAHCOBBLIX HHCTPYMEHTOB
«I"aznpombaHK — DJIeKTPOIHEpPreTHKA)

(IpaBuiia noBepUTENBLHOTO yIpaBieHns 3aperncTpupoBanbl ®CPOP Poccun 04 oktadps 2007 r. 3a Ne 1014-94132162)

Crapas pexakunus Hosas pegakuus
21, MnBecTHUMOHHON  nomuTHKOH  ynpaensiomied | 21, WMHBECTMUMOHHONW  NOJMTHKON  ynpaBnsionleii
- KOMMAHUK  SABJIAETCA  BJOXKEHUE CPEeACTE B KOMINaHHK  ABISETCS  BJOXKEHHE  CPEJICTB
- lieHHble Oymarm W TpOM3BOjIHbIE (DUHAHCOBbIE NPEUMYIIECTBEHHO B aKLMKW POCCHHCKHX H
MHCTPYMEHTHI. MHOCTPAHHBIX SMHUTEHTOB B
[IponsBojHble  (DMHAHCOBBIE ~ HHCTPYMEHTBI SJIEKTPOSHEPTETHICCKOM CEKTOPE SKOHOMMKH, a
(hblouepcHbie M ONLMOHHBIE  JOTOBOPHI Takke HHble LeHHble OyMarH M IPOU3BOJHEIE
(KOHTPaKTbl)) MOTYT COCTaBIATH akTHBBI MoH/a (pUHAHCOBbIE WHCTPYMEHTHI ((broyepcHble 1
MNPy YCIOBHM, YTO W3MEHEHHE ero CTOMMOCTH OMLIHOHHBIE JI0rOBOPbI (KOHTPAKTI)).
3aBUCHT OT M3MEHEHHUS CTOMMOCTH aKTHBOB, IlpousBoaHbie  (UHAHCOBBIE  WHCTPYMEHTHI
KOTOpbIE MOI'YT BXOJHMTh B COCTAB aKTHBOB (¢pbrouepcHbie M OMNIUMOHHBIE  JOTOBOPBI
@onna (B TOM uMCIE M3MEHEHHsS 3HAueHHs (KOHTpaKTbl)) MOTYT COCTaBIATh akTHBbI MoHna
MHJIEKCa,  pacCUMTBLIBAEMOTO  MCXOJs W3 NPH YCJIOBUH, HTO HM3MEHEHHE €ro CTOMMOCTH
CTOMMOCTH aKTHBOB, KOTOPbIE MOTYT BXOJHMTb B 3aBHCHT OT W3MEHEHHS CTOMMOCTH AaKTHBOB,
coctap  akTUBoB  QoHAA), OT  BEJUUYHHBI KOTOpble MOTYT BXO/JMTb B COCTaB aKTHBOB
TNPOLIEHTHBIX CTABOK, YPOBHS MH(IALMH, KYPCOB @onpa (B TOM uHMcae M3MEHEHMs 3HaYeHMsA
BAIKOT (Janee — TMPOW3BOAHBIE (DUHAHCOBBIC MHIEKCA,  pacCYUTBIBAEMOrO  MCXOAA M3
MUHCTPYMEHTBI). CTOMMOCTH aKTHMBOB, KOTOpblE MOI'YT BXOAMTH B
-— JloroBopi, SBASIONIMECS [POM3BOAHBIMU cocrae  akTuBoB  MoHja), OT  BETHYMHBI
- (MHAHCOBBIMH HHCTPYMEHTaMH, MOTyT MPOLEHTHBIX CTABOK, YPOBHA UH(IALMH, KypCOB
3aKJI0YaThCs B ClIydae, €CIM  YKa3aHHbIE BAOT (fanee — MpOM3BOAHbIE UHAHCOBBIE
JIOTOBOPbI 3aK/IOYeHbl Ha Oupkax Poccuiickoi HHCTPYMEHTbI).
@enepaun M Oupikax, pacroiOKEHHBIX B JloroBopsi, ABJIAIOLIMECS NPOU3BOAHBIMH
MHOCTPaHHBIX TOCY/IApCTBAX, M BKJIIOYEHHBIX B (hMHAHCOBBIMM MHCTPYMEHTaMH, MOTyT
nepeveHb MHOCTPAHHBIX oupiK, 3aKjIlo4aThCsl B Cly4ae, €CIH  yKa3aHHbIe
NPeNYCMOTPEHHBIX nojanyHkrom 1 nynkra 22.1 JOTOBOPBI 3aKJIIOYEHBI Ha Oupikax,
HacTosmux IIpaBui. MpelyCMOTPEHHBIX NMOAIMyHKTOM 1 myHkra 22.1
HacTosmx IlpaBui.
22. OObeKkThl  MHBECTUPOBAHMA, WX coctaB M | 22. OOGBeKTH  MHBECTHPOBAHUA, WX COCTAB WU
OITUCaH#ue. OITHCAHHE.
22.1 Mmymectro, coctarmstoilee DoHa, Moxer 22.1 UmyectBo, coctapngioniee MoHa, MOXKET
OBITH MHBECTUPOBAHO B! ObITH MHBECTHPOBAHO B:
1. dKTHBbI, HAONYUEHHBIE K 1 dKTHBEI, AONYUIEHHBIC K
OpraHM3OBaHHBIM  TOpram  (MWIM B OpraHu30BaHHbIM  TOpram  (Wid B
OTHOILICHUH KOTOPbIX Oupikell NpHUHATO OTHOLIEHUH KOTOpbIX Oupiked npuHATO
pelieH’e 0 BKJIIOYEHHH B KOTHPOBAJIbHbIE perieHre o0 BKJIIOYEHHH B KOTHPOBAIbHBIE
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ciuckd) Ha  Ompxkax  Poccuiickoit
denepannu u OUpKax, pacroIOKEHHBIX B

WHOCTPAaHHBIX rocynapcTBax,
SIBIIAIOIIMXCS  WieHamMu EBpasuiickoro
SKOHOMHYECKOTO coro3a (EADC),
Opranu3aruu SKOHOMHYECKOT 0

cotpyanuuectBa u paszsutus (OICP),
EBpomneiickoro coroza, Kwutas, Wuawm,
Bpazumnun, HOxHO-AdpukaHckoi
PecnyOnuku (mamee - HMHOCTpaHHBIC
rocyaapcTsa) HM  BKIIOYEHHBIX B
CHEAYIOINN MEepeuYeHb HMHOCTPAHHBIX
oupx:

1) Adpunckas oupxa (Athens Exchange);

2) bBenopycckas  BamrOTHO-(OHIOBas
oupxa (Belarusian currency and stock
exchange);

3) DBowmbGeiickass  ¢onmoBas  Oupxa
(Bombay Stock Exchange);

4) DBypamemrrckas ¢oHmoBas Oupxka
(Budapest Stock Exchange);

5) Bapmasckas  QonmoBas  Oupxka
(Warsaw Stock Exchange);

6) Benckas ¢onngoBas Oupxka (Vienna
Stock Exchange);

7) BenuypHas donmoBas oupsxka TudcDke
(Kanama) (TSX Venture Exchange
(Canada));

8) T'onkonrckas ¢onmoBas Oupka (The
Stock Exchange of Hong Kong);

9) Esponexct Awmcrepaam (Euronext
Amsterdam);

10) Esponekct bpioccens (Euronext
Brussels);

11) Esponekct Jluccabon (Euronext
Lisbon);

12) EBponexkct Jlongon (Euronext
London);

13) Esponekct [Napmx (Euronext Paris);

14) Upnannckas ¢onmosas oupxka (Irish
Stock Exchange);

15) Uranmpsinckas ¢GoHgoBas  Oupixka
(Italian Stock Exchange (Borsa Italiana);

16) NoxannecOyprckast ¢poHmoBasi Oupxa
(Johannesburg Stock Exchange);

17) Kazaxcranckas ¢GoHIoBass Oupxa
(Kazakhstan Stock Exchange);

18) Kunpckas donnosas 6upxa (Cyprus
Stock Exchange);

19) Kopeiickas  ¢onmoBas  Oupxa

ciuckd) Ha  Ompxkax  Poccuiickoit
denepannu 1 OUpKax, pacroIOKEHHBIX B

WHOCTPAaHHBIX rocynapcTBax,
SIBIIAIOIIMXCS  WieHamMu EBpasuiickoro
ASKOHOMHYECKOTO coro3a (EABC),
Opranu3aruu SKOHOMHYECKOT 0

cotpyanuuectBa u paszsutus (OICP),
EBpomneiickoro coroza, Kwutas, Huawm,
Bpazumun, HOxHO-Adpukanckoi
PecnyOnuku (mamee - HMHOCTpaHHBIC
TrOCyIapCTBa), OTBEYAIONIUX YCIOBHUSM,
NpPEAYyCMOTPEHHBIM  YKa3zaHueM baHka
Poccun ot 05.09.2016 Ne 4129-YV «O
cocTaBe u CTpYKTypeE aKTHBOB
AKIMOHEPHBIX MHBECTUI[MOHHBIX (DOHIOB
M aKTHMBOB IACBBIX HHBECTHIIMOHHBIX
(hOHIIOBY:

1.1 WMHBECTUIMOHHBIE MAaW WM aKIHUU
HMHOCTPaHHBIX MHBECTUIIMOHHBIX
($hOoHIOB, 3a HCKITIOYCHUEM
WHBECTHIIMOHHBIX TaeB (DOHIOB s
KBIU(UIIUPOBAHHBIX ~ MHBECTOPOB,
€CJIM  TNPUCBOEHHBIM  YKa3aHHbIM
masM win akmuaM kox CFI mmeer
CIICIYIONIME 3HAYCHHUS: TIepBasi OyKBa
— 3HaueHue «E», npu ycioBuu, 4TO
BTOpast OykBa umeer 3HadyeHue «Uy,
TpeThs OykBa — 3HadeHue «O» b0
«C», marast OykBa — 3HaueHHE «R»,
«S», «Mp, «Cp», «D», 3a
HUCKIIOYCHUEM  ClydaeB,  Korja
mecras OykBa MMEET 3HAUCHHUS «Z»
HIIH «A¥;

1.2  mam (akuuM) ~ MHOCTPAHHBIX
WHBECTUIIMOHHBIX ~ (OHIOB,  €CIH
MPHUCBOCHHBI  yKa3aHHBIM  IasM
(axtmsim) KOJT CFI HAMEET
CIIeIYIOIINE 3HAUCHUS: TIepBasi OyKBa
- sHauenue «C», BTOpas OykBa -
3HaueHne «H» wnmm «E», Tpersd
OykBa - 3HaueHme «M», «O» wum
«C», naras OykBa - 3HA4YEHHE «X»
uin «M», TIpH YCIIOBHHM, YTO IIecTas
OyKBa MMeeT 3HaUeHHE «X»;

1.3 WHBECTHIIMOHHBIE A WHOCTPAHHBIX

WHBECTUIIMOHHBIX (11031 (0): 8 3a
HUCKIIFOYEHNEM WHBECTULIMOHHBIX
raes ¢$hoH10B IS

KBaJTU(QHUIIUPOBAHHBIX ~ WHBECTOPOB,
€CIM  TNPUCBOEHHBIM  YKa3aHHBIM
masim kox CFI mmeer crnemyromme
3Ha4YCHUA: 11€pBad 6yKBa — 3HAYCHHC
«C», BTOpas OykBa - 3HaueHHue «By,
«E», «F», «I», «H», «M» uaua «Py,
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(Ketit ApOxkc) (Korea Exchange (KRX));

20) Keipreizckass  ¢ongoBas — Oupka
(Kyrgyz Stock Exchange);

21) JlonmoHckas (QonHmoBas  Oupxka
(London Stock Exchange);

22) JliobOnsauckas ¢oHgoBas Oupxka
(Ljubljana Stock Exchange);

23) JlokcemOyprckast ¢oHmoBast Oupka
(Luxembourg Stock Exchange);

24) Manbruiickas ¢QonmoBas Oupxka
(Malta Stock Exchange);

25) Mekcukanckass QoHmoBas Oupka
(Mexican Stock Exchange);

26) Hacmaxk  ODOMDkc  ApmeHus

(NASDAQ OMX Armenia);
27)  Hacmaxk  ODMm3kxc  BupHioc
(NASDAQ OMX Vilnius);
28) Hacmaxk  ODwmDkc  Hcmannus
(NASDAQ OMX Iceland);

29) Hacmak ODmOkc Komenrarexn
(NASDAQ OMX Copenhagen);

30) Hacmak OOwmDkc Pura (NASDAQ
OMX Riga);

31) Hacmak O3MOxc  CTOKrompm
(NASDAQ OMX Stockholm);

32) Hacgax O9mOxkce Tammma (NASDAQ
OMX Tallinn);

33) Hacmak ODMOkc  XenbCUHKHU
(NASDAQ OMX Helsinki);

34) HaumonanbHas Muauiickast pougoBas
oupxa (National Stock Exchange of
India);

35) Hulo-Mopkckas (onmoBas OGupsxa
(New York Stock Exchange);

36) Hero-Mopkckas dongoBas 6upxka
Apxa (NYSE Arca);

37) Hulo-Mopkckas ¢onmoBas OGupsxa
obnuraruit (NYSE Bonds);

38) Ocaxckast Qonmopast Oupxa (Osaka
Securities Exchange);

39) CramOynbckas ¢oHaoBas Oupxka
(Istanbul ~ Stock  Exchange (Borsa
Istanbul));

40) TaiiBanbckass (oHgOBas  Oupxka
(Taiwan Stock Exchange);

41) Tokuiickas ¢pounoBas oupxka (Tokyo
Stock Exchange);

42) dongoBas Oupxa  bapcenonsr
(Barcelona Stock Exchange);

TpeThst OykBa — 3HaueHue «O», «Cy,
«My, mmbo «X», msras OykBa -
3HaueHue «B», «C», «D», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
Wi «V» MpU YCIOBHUM, YTO IIECTast
OykBa nmMeet 3HaueHue «Uy;

1.4 aKIUu HMHOCTPaHHBIX
NHBCCTUIIMOHHBIX (1)OH):[OB, €CIIn
[IPUCBOCHHBIA YKA3aHHBIM aKLHIM
kog CFI  umeer cuemyromme
S3Ha4YCHUA: 11€pBad 6yKBa — 3HAYCHHUC
«C», BTOpas OykBa - 3HaueHHue «By,
«E», «F», «I», «H», «M» uaua «Py,
TpeThst OykBa — 3HaueHue «O», «Cy,
«My», mubo «X», nsras Oyksa -
3HaueHue «B», «Cx», «D», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
WId «V» MpU YCIOBHUM, YTO IIECTast
OyKBa MMeeT 3HaYeHUe «S» Ml «Q».

1.5 rocymapcTBEHHBIC IICHHBIC Oymaru
cyonekToB Poccuiickoit denepannu
W TEeHHbIe OyMard MYyHHIHUITAIbHBIX
o0pa3oBaHU Poccutiickoii
denepanuu;

1.6 aKkmMM POCCUMCKUX aKIMOHEPHBIX
o0IIeCTB, 3a MCKIIOYECHHEM aKI[Ui
AKIHOHEPHBIX HHBECTHUITHOHHBIX
(doHIOB;

1.7 aKuMM WHOCTPAHHBIX FOPUIAMYECKUX
I,

1.8 obnuranuu poCCHMCKUX SMUTCHTOB, B
TOM YHCJIe OUPIKEBBIC OOIUTALINN;

1.9 obnuranuy MHOCTPAHHBIX IMHUTECHTOB
U MOKIYHApPOAHBIX  (DMHAHCOBBIX
OpraHu3alni;

1.10  poccuiickue ©  UHOCTpaHHBIC

JICIO3UTapHbBIC pacIucKu Ha
OOBLIKHOBEHHEIE HIIN
MPUBUIICTUPOBAHHBIC aKI[UH
POCCHUHCKUX aKI[MOHEPHBIX OOIIECTB
(3a HCKITIOUCHU EM aKIIi
AKIIMOHEPHBIX MHBECTUIIMOHHEIX
($hoHI0B) WK Ha aKIUU

WHOCTPAaHHBIX IOPUINYECKUX JHUI] (32
HCKJIFOYEHHEM AaKUWUW HHOCTPAHHBIX
WHBECTUITMOHHBIX (POHJIOB);

1.11 IIPOU3BOJIHBIE (uHaHCOBEBIE
WHCTPYMEHTBI.

2. NEHSKHBIC CpeIcTBa B PyOoNIsIx U B
MHOCTPAHHON BaJIOTe Ha CYeTax M BO
BKJIagaxX (7emo3uTax) B  POCCHHCKUX
KPEAUTHBIX OpTaHU3aLHUAX "
WHOCTPAHHBIX  IOPUAMYECKHX  JIMIAX,
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43) donposas Oupka bunnbao (Bilbao
Stock Exchange);

44) donposas Oupxka budm Dung D¢
borecna (bpaszumust) (BM&F BOVESPA
(Brasil));

45)  ®donpoas  Oupka
(Valencia Stock Exchange);

Baneucun

46) ®onnosas 6upxka ['peTaii (TaiiBanb)
(GreTai Securities Market (Taiwan));

47) ®onmopas Oupxka Manpunma (Madrid
Stock Exchange);

48) donmoas Oupka Hacmak (The
NASDAQ Stock Market);

49) donmoras oupka Ocno (Oslo Stock
Exchange (Oslo Bors));

50) ®onmoBas oupka Cantbsro (Santiago
Stock Exchange);

51) ®onmoass Oupka Tenb-ABuBa
(TudiidcH) (The Tel-Aviv  Stock
Exchange (TASE));

52) ®onposas 6upxka Toponrto (Toronto
Stock Exchange);

53) donmoas  Oupka  DiDcOke

(ABctpamus) (ASX (Australia));

54) dongosas oupxa DH3319kc (Homas
3enanaus) (NZX (New Zealand));

55) ®pankdyprckas ¢onmoBas Oupka
(Frankfurt Stock Exchange);

56) Uwumkarckas  QonHmoBas  Oupka
(Cudituldke) (Chicago Stock Exchange
(CHX));

57) Illanxafickas QoHmOBas
(Shanghai Stock Exchange);

58) [IlBetinapckass QoHaoBas Oupka
OcAiDke (SIX Swiss Exchange);

59) Ilenxenbckass ¢oHaOBass Oupka
(Shenzhen Stock Exchange):

oupika

1.1 WMHBECTUIMOHHBIE MAW WM aKIHUU
WHOCTPaHHBIX MHBECTHUIIMOHHBIX
($hOoHIOB, 3a

WHBECTUIIMOHHBIX I1aCB (1)OH):[OB JUIA

WCKITIOYEHHEM
KBaJTU(QHUIIUPOBAHHBIX  WHBECTOPOB,
€CJIM  TPUCBOEHHBIM  YKa3aHHbBIM
masM win akmuaM kox CFI mmeer
CIICIYIOIINE 3HAUCHUS: TIepBasi OyKBa
— 3HaueHue «E», npu ycioBuu, 4TO
BTOpast OykBa umeer 3HadyeHue «Uy,
TpeThs OykBa — 3HadeHue «O» b0
«C», nsiTast OykBa — 3HaueHHe «Ry,
«S», «Mp, «C», «D», 3a
WCKIIIOYEHHEM  CIy4yaeB,  Korna

22.2

223

22.4

MPU3HAHHBIX OaHKaMu o

3aKOHO/IATEIILCTBY HMHOCTPaHHBIX
roCyJIapcTB, Ha TEPPUTOPUHU KOTOPHIX OHU
(mamee -

JIETIO3UTHBIE

3aperucTpUPOBAHBI
0aHKN),
cepTH(UKATEI POCCHUCKUX KPEAUTHBIX

HWHOCTPAHHBIC

OpraHu3anuii ¥ WHOCTPAHHBIX OaHKOB
roCyZapcrsB,
HeHHble  Oymaru
Poccuiickoit @eaepanyii 1 UHOCTPAHHBIX
rocymapcts  (mamee -
JIEHEeKHOTO PHIHKA);

WHOCTPaHHBIX
rocyJapCcTBEHHbIE

WHCTPYMEHTHI

3. mpaBa TpeOOBaHUS U3 JIOTOBOPOB,

3aKITIOYEHHBIX JUTS nenei
JIOBEPUTEITHLHOTO YIIpaBJICHUS B
OTHOIIICHUH AaKTHUBOB, YKa3aHHBIX B

HACTOALIEM ITYHKTE,

4. HWHBIC aKTHUBBI, BKIIOYAa€MbIC B COCTaB
aktuBoB DoHIa B CBA3M C OILIATOU
paCXO}lOB, CBsA3aHHBIX C I[OBepI/ITeHLHbIM
yIIpaBJIeHHEM

cocTapisomuM DoH/I.

HMMYILIECTBOM,

JeHexxHble  cpenctBa  BO

(mero3uTax) B POCCUMCKUX KPEIUTHBIX

BKJIaJax

OpraHu3alMsIX W HHOCTPAaHHBIX OaHKax
MOTYT BXOAMUTH B cocTaB POHAA, TOIBKO
IIpY YCJIOBHHM, YTO B CIIydae JOCPOUYHOIO
JIOroBOpa
poccuiickas KpenuTHas OpraHu3alus Wi

pacTopKeHHsl  yKa3aHHOTO
WHOCTpPaHHBI OaHK 00s3aHa (00s3aH)
BEPHYTh CYMMY BKJIaJa
OCTaTKa Ha CYeTe) U MPOLEHTHI 110 HEMY B

(meroswura,

CPOK, HE MPEBBIIAIOIINN CeMb PabOYMX
JTHEH.

AxTuBbl, cocrapisone @®oHa, MoryT
OBITH MHBECTHPOBAHBI Kak B
OOBIKHOBEHHEIE, TaK " B
MPUBUIICTHPOBAHHBIC AKIIHH.

Jluma, oOs3aHHBIE  TIO

cepTH(dUKaTaM POCCHICKUX KPEAUTHBIX

JCTIO3UTHBIM

OpraHu3aInii, TOCYIapCTBEHHBIM IIEHHBIM
Oymaram denepanyu,
rOCYIapCTBEHHBIM  I[EHHBIM  Oymaram
®denepanuu,
MYHHUIMIATBHBIX

Poccuiickoii

Poccuiickoi
Oymaram
obpazoBanuii Poccwmiickoit Denepanuu,

CyOBEKTOB
IICHHbBIM

aKIMSIM ~ POCCHMCKHX  aKIIMOHEPHBIX
00111ECTB, o0nHranusM  POCCUHCKUX
SMUTCHTOB, OHMPI)KEBBIM  OOJIUTAIUAM
POCCHICKHMX HOMUTEHTOB, POCCUICKUM
JICTIO3UTAPHBIM PACIUCKaM JOJIKHBI ObITH
3apEruCTPUPOBAHBI B Poccuiickoit
deaepanuu.
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1.2

1.3

1.4

1.5

1.6

1.7

mecras OykBa MMEET 3HAUCHHS «Z»
HIIH «A¥;

nau (axmmn)
WHBECTUIIMOHHBIX  (OHIOB,  €CIIHU

HWHOCTpPaHHBIX

HpHCBOCHHbIﬁ YKa3zaHHbIM masam
(axtmsim) KOJl CFI HAMEET
CIIEIYIOIINE 3HAUCHUS: TIepBasi OyKBa
- sHauenue «C», BTOpas OykBa -
3HaueHne «H» wnmm «E», Tpersd
OykBa - 3Hauenme «M», «O» wum
«C», naras OykBa - 3HaA4YEHHE «X»
HIJIN ((M)), IIpu yCJIOBHUH, YTO IIECTasA
OykBa MMeeT 3HaueHHe «X»;

HWHBCCTULIMOHHBIC ITa MHOCTPAHHBIX

VHBECTUIIMOHHBIX ($oHI0B, 3a
HUCKIIFOYEHNEM WHBECTULIMOHHBIX
raes ¢$hoH10B IS

KBaJTM(QHUIIUPOBAHHBIX  WHBECTOPOB,
€CJIM  TPUCBOEHHBIM  YKa3aHHBIM
masim kox CFI mmeer crnemyromme
S3Ha4YCHUA: 11€pBad 6yKBa — 3HAYCHHC
«C», BTOpas OykBa - 3HaueHHue «By,
«E», «F», «I», «H», «M» uaua «Py,
TpeThst OykBa — 3HaueHue «O», «Cy,
«My, mmbo «X», msras OykBa -
3HaueHue «B», «C», «D», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
WId «V» MpU YCIOBHUM, YTO IIECTast
OykBa nmMeet 3HaueHue «Uy;

aKIInn HWHOCTpPaHHBIX
NHBCCTUIIMOHHBIX (1)OH):[OB, €CIIn
[IPUCBOCHHBIA YKA3aHHBIM aKLHIM
kog CFI  umeer cuemyromme
S3Ha4YCHUA: 11€pBad 6yKBa — 3HAYCHHUC
«C», BTOpas OykBa - 3HaueHHue «By,
«E», «F», «I», «H», «M» uaua «Py,
TpeThst OykBa — 3HaueHue «O», «Cy,
«Mp», mmubo «X», mnsaTas OykBa -
3HaueHue «B», «C», «D», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
WId «V» MpU YCIOBHUM, YTO IIECTast
OyKBa MIMeeT 3HaYeHue «S» HIh «Q».

rOCyJapCTBEHHBIC IIEHHBIC OyMaru
cyonekToB Poccuiickoit denepannu
1 IICHHbIC 6yMaFI/I MYHUIUITAJIBHBIX
o0pa3oBaHUi Poccutiickoii

denepanuu;

AKIIN1 pOCCHﬁCKHX aKI_[I/IOHepHBIX
o0IIIeCTB, 3a MCKIIOUYECHHEM aKI[Ui
aKIMOHEPHBIX
(oHIOB;

MHBECTHUIIMOHHBIX

AKIITuHn HHOCTPAHHBIX
IOPUINYCCKUX JINIT;

JInma, o00s3aHHBIE 110 IEMO3UTHBIM
ceptuduKaTaM HMHOCTPAHHBIX OaHKOB
rocyJapcCTB,
rOCyJapCTBEHHBIM  IICHHBIM  OyMaram

HWHOCTPAHHBIX

MHOCTPAHHBIX TOCYIapCTB, TOJKHBI ObITh
3apEerucTpUupoBaHbl B TOCyJapcTBax,
SIBIIAIOIIMXCS  WieHamMu EBpasuiickoro
(EADC),
SKOHOMHYECKOT 0

9KOHOMHYECKOT 0 coro3a
Opranu3aruu
cotpyanuuectBa u paszsutus (OICP),
EBponeiickoro coroza, Kwutas, Huawm,

Bpazumnun, HOxHO-Adpukanckoi
PecryOnukw.
Jlna, 00sI3aHHBIE o aKIHIM

MHOCTPAHHBIX IOPUINYCCKUX JIUI], IasMm
H/MIn aKIHIM HMHOCTPaHHBIX
MHBECTHIIMOHHBIX (DOHJIOB, OOJIHTAIUSIM
MHOCTPAHHBIX 3MHUTCHTOB, OOJUTAIMSIM
MEKTYHAPOTHBIX

OpraHu3alui,

(UHAHCOBBIX
WHOCTPaHHBIM
JICTIO3UTAPHBIM ~ pACIUCKaM,  JIOJDKHBI
OBITH 3apETUCTPUPOBAHBI B TOCYAapCTBAX,
BKJIFOUEHHBIX B O6mmepoccuiickuii

KJIaCCU(UKATOP CTPaH MHUpA.

22.5 HmymmecTtBo, cocTaBistomniee OoHI, MOKET

ObITb WHBECTUPOBAHO B OOJIHWTAINH,
SMHUTEHTAMHU KOTOPBIX MOTYT OBITh:

1) poccuiickue oprausl TOCYAapCTBEHHOM
BIIACTH;

2) NHOCTpaHHbIE OPTaHbI
rocyJIJapCTBEHHOU BIIACTH;

3) MeKIyHApOAHbIC (PMHAHCOBBIC
OpTaHU3aIINN;

4) opraHpl TOCYJapCTBEHHON BIIACTH
cyonekToB Poccuiickoit denepanum;

5) opraHbl MyHHIIMIIAIbHBIX 00pa30BaHUM
Poccuiickoit @enepannu;

6) poccUCKIE IOPUINIECKUE JTHUIIA;

7) “HOCTPaHHBIE IOPUANYECKUE JIHUIIA.
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22.2

1.8 obnuranuu poCCHMCKUX SMUTCHTOB, B
TOM YHCJIe OMpIKEBbIC OOIUTAIINY, 3a

HCKITIOYCHUEM rOCYJapCTBEHHBIX
LIEHHBIX Oymar Poccuiickoii
denepanuu;

1.9 obnuranuy MHOCTPAHHBIX IMUTECHTOB
U MOKIYHAPOAHBIX  (DMHAHCOBBIX
OpraHu3alni;

1.10  poccuiickue ©  UHOCTpaHHBIC

JICIO3UTapHbBIC pacIucKu Ha
OOBIKHOBEHHBIE 503071
MPUBUIICTHPOBAHHBIC aKIIN
POCCHUICKUX aKI[MOHEPHBIX OOIIECTB
(3a HCKITIOYEHUEM aKIUH
AKIMOHEPHBIX MHBECTUIIMOHHEIX
($hoHI0B) WK Ha aKIUU

WHOCTPAaHHBIX IOPUINYECKUX JIUI] (32
WCKJIIOYEHNEM aKLIWW HWHOCTPAaHHBIX
WHBECTUITMOHHBIX (POHJIOB);

1.11 IIPOU3BOJIHBIE (uHaHCOBEBIE

WHCTPYMEHTHI.

2. NEHSKHBIC CpeIcTBa B PyOoNIsIx U B
MHOCTPAHHON BaJIOTe Ha CYeTax M BO
BKJIagax (7emo3uTax) B  POCCHHCKHUX

KpEIUTHBIX OpraHu3anusIX "
WHOCTPaHHBIX  IOPUAMYECCKUX  JIMIAX,
MPU3HAHHBIX OaHKaMu 1o
3aKOHO/IATEIILCTBY WHOCTPaHHBIX
TOCYAapCTB, Ha TEPPUTOPHH KOTOPHIX OHH
3apErUCTPUPOBAHBI (mamee -
WHOCTpaHHbIE  OaHKH),  JCTIO3UTHBIC

cepTH(UKATBI POCCHUCKUX KPEAUTHBIX
OpraHM3allMii W WMHOCTPAHHBIX OaHKOB
MHOCTPaHHBIX rocynapcrs,
roCyJ1apCTBEHHBIE LIEHHbIE Oymaru
Poccuiickoit @eaepanyii 1 UHOCTPAHHBIX
rocymapcts  (mamee - HMHCTPYMEHTHI
JEHEeKHOTO PHIHKA);

3. mpaBa TpeOOBaHUS W3 JIOTOBOPOB,
3aKITFOYCHHBIX JUTSE neneu
JIOBEPUTEITHLHOTO YIIpaBICHUS B
OTHOILIICHUHU AKTHUBOB, yKaSaHHbIX B
HacCTOsIIEM HYHKTC;

4. HWHBIC aKTHUBBI, BKIIOYAa€MbIC B COCTaB
aktmBoB DoHIa B CBA3M C OILIATOU
paCXO}lOB, CBsA3aHHBIX C I[OBepI/ITeHLHbIM
yhnpaBiIeHHEM HMYILECTBOM,
cocTtaBistronum Don.

JleHexHble  cpeacTBa BO  BKJIadax
(mero3uTax) B POCCUMCKUX KPEIUTHBIX
opraHv3anusax W HWHOCTPAHHBIX GaHKaX
MOIr'yT BXOJUTHL B COCTaB (DOHI[a, TOJIBKO
IIpY YCJIOBHHM, YTO B CIIy4ae JOCPOUYHOIO
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22.4

pacTop>KeHHsl  yKa3aHHOTO  JIOTOBOpa
poccuiickas KpenuTHas OpraHu3alus WK
WHOCTpPaHHBI OaHKk 00s3aHa (00s3aH)
BepHYTh CyMMy BKIaaa (zemosuTa,
OCTaTKa Ha CYeTe) U MPOLIEHTHI 110 HEMY B
CPOK, HE MPEBBINAIONINNA CeMb pPabodnx
JTHEH.

AxTuBBI, coctaBisomue DoHA, MOTyT
6BITB HWHBCCTUPOBAHBbI Kak B
OOBIKHOBEHHEIE, TaK " B
MIPUBHUIICTUPOBAHHBLIC AKITUH.

Jluma, oOs3aHHBIE 1O  JCHO3UTHBIM
cepTudUKaTaM POCCHMCKMX KPEAUTHBIX
OpTaHM3aIMH, TOCYIAPCTBEHHBIM IIEHHBIM
Oymaram  Poccuiickoit ~ ®enepanun,
roCyJapCTBEHHBIM  IICHHBIM  OyMaram
cyobekToB  Poccuiickoit  ®Denepanumy,
LIEHHBIM  OymMaraM  MyHHUIMIAJIbHBIX
obpazoBanuii Poccwuiickoit Denepanuu,
aKIUsIM  POCCHUHCKUX  aKIMOHEPHBIX
00111ECTB, o0nHranusM  POCCUHCKUX
SMUTCHTOB, OHMPI)KEBBIM  OOJIUTAIUSAM
POCCHICKHMX DMHUTEHTOB, POCCUICKUM
JICTIO3UTAPHBIM PACIMCKaM JIOJIKHBI ObITH
3apEruCTPUPOBAHBI B Poccuiickoit
deaepanuu.

JInma, o00s3aHHBIE 110 IEMO3UTHBIM
cepTuduKaTaM HMHOCTPAHHBIX OaHKOB
HMHOCTPaHHBIX roCyJapcCTB,
roCyJapCTBEHHBIM  IICHHBIM  OyMaram
HMHOCTPAHHBIX TOCYIapCTB, TOKHBI ObITH
3apEruCTPUPOBAHBl B TOCYIapCTBax,
SIBIIAIOIIMXCS  WieHamMu EBpasuiickoro
SKOHOMHYECKOTO coro3a (EADC),
Opranu3zaiuu SKOHOMHYECKOT 0
cotpyanuuectBa u paszsutus (OICP),
EBpomneiickoro coro3a, Kwutas, Huawm,

Bpazumnun, HOxHO-Adpukanckoi
PecryOnvkw.
Jlna, 00sI3aHHBIE o aKIHAM

MHOCTPAHHBIX IOPHINYCCKUX JIUI[, IasMm
W/AIn AKIIASIM MHOCTPaHHBIX
MHBECTUIIMOHHBIX (DOHJIOB, OOJIHTAIUSIM
MHOCTPAHHBIX 3MHTCHTOB, OOJUTAIMSIM
MEKTyHAPOTHBIX (PMHAHCOBBIX
OpraHHu3alui, WHOCTPAHHBIM
JCMO3UTAPHBIM  PACIMCKaM,  JOJDKHBI
OBITh 3aPETUCTPUPOBAHBI B TOCYAapPCTBAX,
BKJIFOUEHHBIX B O6mmepoccuiickuii
KJIaCCHU(UKATOP CTPaH MHUpA.

22.5 HmymmecTtBo, cocTaBistomniee OoH, MOKET

ObITh WHBECTUPOBAaHO B  OOJHUTAINH,
SMHUTEHTAMHU KOTOPBIX MOTYT OBITh:
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1) poccuiickue oprausl TOCYAapCTBEHHOM
BIIACTH;

2) NHOCTpaHHbIE OPTaHbI
rocyJIJapCTBEHHOU BIIACTH;

3) MeKIyHApOIHbIC (PMHAHCOBBIC
OpTaHU3aIINN;

4) opraHbl MyHUIMIIAJLHBIX 00pa30BaHUI
Poccuiickoit @enepannu;

5) poccuiicKue IOPUINIECKUE JTUIIA;

6) MHOCTPaHHBIE IOPUANYECKUE JIHIIA.

23.

Ctpykrypa aktuBoB donna.

Crtpykrypa

aKTHUBOB donna JOJDKHA

COOTBETCTBOBATH CIIEAYIOIIMM TPEOOBAHUSAM:

23.1

O1eHOYHAsT CTOMMOCTh I[CHHBIX Oymar
OJTHOTO IOPUIUIECKOTO JIHUIA, JCHEKHBIC
CpeicTBa B pyOIsiX M B HMHOCTPAHHOU
BaJIOTE Ha cYerTaXx MW BO BKJaJax
(mero3uTax) B TAKOM IOPHUIUIECKOM JIHIIS
(ecmu  COOTBETCTBYIOIIEE FOPHUINUCCKOE
JIULIO SBJISIETCSI KPEAUTHON OpraHu3aluen
OaHKOM

npaBa

WIH WHOCTpPaHHBIM
WHOCTPAHHOTO  TOCYAapCTBa),
TpeOOBaHUSI K TaKOMY HOPHUANYECKOMY
Ty, pe3ynbTaTe
npuobpereHus (OTUYKICHHUSI) IEHHBIX
Oymar, a TakkKe BO3HUKAIONIME Ha
OCHOBaHWHM JIOrOBOpa Ha Opokepckoe
00CIy)XMBaHHE C TaKUM IOPHIUYCCKIM

BO3HHUKAKOOINEC B

JIUIIOM, B COBOKYITHOCTH HE JOJDKHBI
MPEBBIIIATh 15 TIPOLEHTOB CTOMMOCTH

TpeGoBanus
ab3ara HE

pachpocTpaHsIOTCs Ha TOCyIapCTBEHHBIE

aKTHBOB Donpa.

HACTOSIIETO

1eHHble Oymaru Poccuiickort denepanuu
Y Ha TpaBa TPeOOBaHUS K LEHTPAIbHOMY

KOHTPAreHTY.
OreHOYHasE CTOMMOCTh IIGHHBIX Oymar
OJTHOTO cyObekTa Poccuiickoit
denepanuu, MYHHIIUIIATBHOT O

00pa30BaHus, rOCYJapCTBEHHBIX I[CHHBIX
Oymar OJTHOTO WHOCTPAaHHOT'O
rocyaapcTBa He JODKHA TMPEBHIIATH 15
IIPOUCHTOB CTOUMOCTHU aKTUBOB (-DOH):[a.

JUist nemell  HacTosero  MOANYHKTA
poccuiickue u MHOCTPAHHBIE
JeTo3uTapHbIe pacIucKu

paccMaTpUBAIOTCS KakK IIEHHBbIC OyMarw,
mpaBa COOCTBEHHOCTH Ha  KOTOpbIE
YIIOCTOBEPSIIOT COOTBETCTBYIOIIIME

ACTIO3UTAPHBIC PACIIMCKH.

st nmemell  HacTosero  MOANYHKTA

23. Crtpykrypa aktuBoB donna.

Crtpykrypa

aKTHUBOB donpna JOJDKHA

COOTBETCTBOBATH CIIEAYIOLIMM TPEOOBAHUAM:

23.1

O1eHOYHAsT CTOMMOCTh IICHHBIX Oymar
OJTHOTO IOPUIUIECKOTO JIHUIA, JCHEKHBIC
CpeicTBa B pyOIsiX M B HMHOCTPAHHOU
BAJIIOTE Ha CcuUeTax © BO BKJIAJax
(mero3uTax) B TAKOM IOPHUIUIECKOM JTHIIS
(ecu JIATIO

KpEIUTHOU opraHuzanuen

IOpHITYECKOe SIBIISICTCS
WIH

WHOCTPAHHBIM  OaHKOM

rocyjgapcrsa), Ipasa

TakoMy  IOPHANYECKOMY

HWHOCTPAHHOT O
TpeOOBaHUS K
Juiy B
COBOKYITHOCTH HE JOJDKHBI MPEBBIIIATH 15
MPOIICHTOB CTOMMOCTH akTHBOB DoHma
no 31 nexabps 2019 roma, ¢ 1 sHBaps
2020 roma - 14 TPOIEHTOB CTOMMOCTHU
aktuBoB Ponpa, ¢ 1 urona 2020 roxa - 13
MPOIICHTOB CTOMMOCTH akTHBOB DoHxa, ¢
1 suBaps 2021 roma - 12 mpolleHTOB
cTouMOCTH akTuBoB Ponpma, ¢ 1 wuroms
2021 roma - 11 TPOIEHTOB CTOMMOCTHU
aktuBoB @oHma, a ¢ 1 saBaps 2022 rona -
10 mpOIEHTOB CTOMMOCTH  aKTHBOB
®onna. TpeboBaHus HacToAIIEro ad3ana
He pPacpoCTPaHsIOTC Ha
Oymaru
Poccuiickoit ®enepanuu M Ha TIpaBa

FOCYAAPCTBEHHBIE  IICHHBIC

TpeOoBaHUS K LEHTPAIBHOMY
KOHTpareHry.

OrneHoYHasE CTOMMOCTh IIGHHBIX Oymar

OJTHOTO cyObeKTa Poccuiickoit
denepanuu,
00pa30BaHus, rOCYJapCTBEHHBIX I[CHHBIX
Oymar

rocyaapcTBa He JODKHA TMPEBHIIATH 15

MYHUIIUTIAJIBHOT'O

OJIHOT'O HMHOCTPaHHOI0
MPOIICHTOB CTOMMOCTH akTHBOB DoHpaa
no 31 nexabps 2019 roma, ¢ 1 sHBaps
2020 roma - 14 TPOIEHTOB CTOMMOCTHU
aktuBoB Ponpa, ¢ 1 urona 2020 roxa - 13
MPOIICHTOB CTOMMOCTH akTHBOB DoHxa, ¢
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IICHHBIC Oymaru MHOCTPAHHBIX
WHBECTUIIHOHHBIX ¢doHmoB
paccMaTpuBalOTCI  KaK  COBOKYITHOCTh
aKTHBOB, B KOTOpPbIE HHBECTHPOBAHO
HMMYIIECTBO COOTBETCTBYIOLIETO (POHA.
Ecan mwmmo, o00s3aHHOE 110 I[€HHBIM
OymaraM  Takoro  HWHBECTHIIMOHHOIO
¢donma, He mpenmocraBiseT u (WIH) HE
packpbiBaeT MHGOpMaIMIO 00 aKTHBax, B
KOTOphIC WHBECTHPOBAHO HMMYIIECTBO
MHBECTUIIMOHHOTO (hOH/A, TAKUE IICHHBIC
Oymarsm MOT'YT NMpHOOpeTaThbcs B COCTaB
aktuBoB @onna (6e3 ydera TpeOoBaHUSI,
yCTaHOBJIEHHOr0  ab3alleM  TepBBIM
HACTOAIIETO  MOAINYHKTAa), €cld B
COOTBETCTBUHU C JIMYHBIM 3aKOHOM ITUIIA,
00sI3aHHOTO  TIO0  IEHHBIM  Oymaram
MHBECTUIIMOHHOTO (hOH/IA, TAKUE IICHHBIC
Oymaru MOTYyT npuobpeTaTbest
HEKBIM(UITMPOBAHHBIME (PO3HHYHBIMH)
MHBECTOpaMHU (HEOTPAaHUYECHHBIM KPYTOM
JUI) W HWCXOAs U3  TpeOOBaHWIA,

MPEIBSIBIIEMbIX K JIEATENLHOCTH
WHBECTUIIHOHHOTO ¢doHIa, 1501051
JIOKYMCHTOB, PEryIUpPYIOIIHX
WHBECTHIIMOHHYIO EATENLHOCTD

MHBECTUIIMOHHOIO ()oHIa (B TOM YHCIE
MHBECTULIMOHHOU JIeKJIapanuy,
MPOCIEKTa SMUCCHH, MIPaBHII
JOBEPUTEIHHOTO  YIpaBIEHUS),  JONA
LIEHHBIX OyMar OJHOTO IOPHANYECKOIO
JWlla HEe JODKHAa npeBblmarth 10
IIPOLCHTOB CTOUMOCTH AKTUBOB
HMHBECTUIIMOHHOTO (hOH[A.

Hns  wemeid  pacyera  OorpaHUYEHUS,
YKa3aHHOTO B a03alle MepBOM HACTOSIIICT O
MOJIIIYHKTa, B CyMM€ JICHEXHBIX CPEICTB
B pyOJiiX U B MHOCTPaHHOW BANIOTE Ha
cueTax B OJHOM IOPHIAYECKOM JIHIIE,
cocrapisitonieli MOHJA, HE YYUTHIBACTCS
cymMma (MM €€ YacTh) JEHEKHBIX
CPEJCTB, MOMJISKAIIUX BBIILIATE B CBA3H C
roraieHuemM u 0o0OMeHOM
MHBECTUIIMOHHBIX maeB @DoHaa Ha
MOMEHT pacuera orpanuueHus. [Tpu atom
o0Iiass cymMma JICHEXKHBIX  CPEICTB,
KOTOpas HE YYHMTBHIBACTCS IIPU pacuere
YKa3aHHOTO OIpaHUYCHHUS, B OTHOIICHUHU
BCEX JEHESKHBIX CPEICTB B PYyOJsX U B
MHOCTPAaHHOM BAJIIOTE HAa BCEX CYETaX,
cocrapysmonx  DoHA, HE  MOXKET
MPEBBIIIATE OOIIYI0 CYMMY JI€HEKHBIX
CPE/CTB, MOIJISKAIINX BBIILIATE B CBA3H C
roraieHuemM u 0o0OMeHOM

1 suBaps 2021 roma - 12 mpolleHTOB
crouMocTH akTuBoB ®onma, ¢ 1 wuions
2021 roma - 11 TPOIEHTOB CTOMMOCTHU
aktuBoB @oHma, a ¢ 1 saBaps 2022 rona -
10 mpOIEHTOB CTOMMOCTA  aKTHBOB
Donpa.

Jns  memed  HacTOSAWIEro MOANMYHKTA
poccuiickue u MHOCTPAHHBIE
JICIO3UTapHbBIC pacIucKu
paccMaTpUBAIOTCS KakK IIEHHBbIC Oymarw,
mpaBa COOCTBEHHOCTH Ha  KOTOpBIC
YAOCTOBEPSIIOT COOTBETCTBYIOIIH C
JICTO3UTaPHBIC PACITHCKH.

Jns  menmed HacTOSAWIEro  MOANMYHKTA
IICHHBIC Oymaru WHOCTPaHHBIX
WHBECTUIIMOHHBIX ¢doHm0B
paccMaTpuBalOTCI  KaK  COBOKYITHOCTh
aKTHBOB, B KOTOpbIE HHBECTHPOBAHO
HMMYIIECTBO COOTBETCTBYIOLIETO (OH/A.
Ecan nwmmo, o00s3aHHOE 110 I[€HHBIM
OymaraM  Takoro  HWHBECTHIIMOHHOI'O
¢oHIa, He npemocTaBisdeT U (WIH) HE
packpbiBaeT HHGOpMaIMIO 00 aKTHBax, B
KOTOpbIC WHBECTHPOBAHO HMMYIIECTBO
WHBECTUIIMOHHOTO (OH/IA, TaKUe IICHHBIC
Oymarsm MOT'yT NMpHOOpeTaThbcs B COCTaB
aktiBoB Ponna (6e3 ydera TpeOoBaHMSI,
YCTaHOBJIEHHOT'O ab3ameM  TEpBBIM
HACTOAIIETO  MOANYHKTAa), €cld B
COOTBETCTBUHU C JIMYHBIM 3aKOHOM ITUIIA,
00sI3aHHOTO  TIO0  IEHHBIM  Oymaram
WHBECTUIIMOHHOTO (OH/IA, TaKUE IICHHBIC
Oymaru MOTYT npuobpeTaTbest
HEKBIM(UIIMPOBAHHBIME ~ MHBECTOPAMH
(HeorpaHMYEHHBIM KPYTOM JIUI), @ TaKxKe
NpH HaIWYUKA OJIHOTO U3 CIEAYIONIHNX
OOCTOSITENBCTB: B COOTBETCTBUH  C
TpeOOBaHUSIMH,  TIPENBIBISIEMBIMA K
JeATeIbHOCTH WHBECTHIIMOHHOTO (hoHIa,
WIH  JIOKYMEHTaMH, PEryJIUPYIOIIUMH
WHBECTUIOHHYIO JIeSITEIbHOCTh
WHBECTUIIMOHHOTO (oHIAa (B TOM YHCIe
HHBECTHIIMOHHOMN JICKJIaparuu,
MPOCIIEKTOM  3MHCCHUH, MpaBUIIaMH
JOBEPUTEIHHOTO  YIpPaBIEHUS),  JONA
LIEHHBIX OyMar OJHOTO IOPHANYECKOIO
JWulla HEe JODKHAa npeBblmarth 10
MPOIICHTOB CTOUMOCTH aKTUBOB
WHBECTHIIMOHHOTO  (oHma Jubo B
COOTBETCTBMM C HpaBoOM EBponeickoro
cor03a WHBECTULIHOHHOMY doumy
MPEAOCTAaBICHO TMPaBO OCYIICCTBICHUS
NeATEIbHOCTH Ha  TEPPUTOPUU  BCEX
rocyaapcrts - uiaeHoB EBpomneickoro
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MHBECTUIIMOHHBIX 1acB (DOH):[a Ha
MOMCHT pacdc€Ta OrpaHu4YCHUs.

Jns  memed  HacTOSAWIEro  MOANMYHKTa
MPOU3BOJIHBIC (PUHAHCOBBIC MHCTPYMEHTEI
YUUTBIBAIOTCS B 00beMe MproOpeTaeMbixX
(oTuyxmaembix) 0a30BbIX  (0a3UCHBIX)
AKTHBOB TaKuX MPOU3BOIHBIX
(UHAHCOBBIX  MHCTPYMEHTOB  (eciu
0a30BbIM (0a3UCHBIM) AKTUBOM SIBIISICTCSI
Ipyrod  MpOW3BOAHBIA  (HUHAHCOBBIN
WHCTPYMEHT (WMHIEKC) - Kak ©Oa3oBble
(ba3ucHbBIE) aKTHUBBI TaKUX MPOU3BOTHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI,
BXOJAIINE B CIIUCOK JJIsI pacdyera Takoro

WHJEKCa).

CroumocTb JIOTOB TIPOM3BOAHBIX
(UHAHCOBBIX  MHCTPYMEHTOB  (eciu
0a30BBIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (uHAHCOBOTO
WHCTPYMEHTA SIBIISIETCSA JIpyrou

MPOU3BOJHEBIN (PMHAHCOBBI MHCTPYMEHT
- CTOMMOCTH JIOTOB TaKHX IPOH3BOIHBIX
(DUHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTD
IEHHbIX OymMar (CymMMa JICHEXKHBIX
CpEICTB), TMOMYyYEHHBIX YIIPaBIISAIOMIEH
KOMIIAaHHMEH M0 IEpPBOM YacTH JOroBopa
perio, pa3Mep MPUHATBHIX 0053aTENBCTB 110
MOCTaBKe AaKTUBOB 10 HHBIM CJIEIKaM,
JaTa WCIIOMHEHMs] KOTOPBIX HEe paHee 3
paboumMx JHEH C JaThl 3aKJIIOYCHHS
CHEJIKH, u 3a€MHBIE CpeICTBa,
MpeyCMOTpEHHbIE TIOAITYHKTOM 5 MyHKTa
1 crateu 40 denepanbHoro 3akona «O0
WHBECTUIIMOHHBIX doumax», B
COBOKYITHOCTH HE JIOJKHBI ITpeBsIIaTh 40
MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB
Donpa.

Ha pgary 3airodeHuss  CAENoOK ¢
IIPOU3BOJHBIMU q)HHaHCOBbIMI/I
HHCTPYMEHTAMHU, JIOrOBOPOB pero,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JIOTOBOPOB
WIH CJAENOK, JaTa WCIONHEHUS KOTOPBIX
He paHee 3 pabouymx JHEH C JaThl
3aKITIOYCHHUSI CIICIIKH, COBOKYITHAsI
CTOMMOCTh aKTHBOB, yKa3aHHBIX B a03alie
CeIbMOM  HACTOSIIIIETO TOAMYHKTa, C
YUETOM 3aKIIIOYEHHBIX paHee JIOTOBOPOB
pEeTio U CHENOK, YKa3aHHBIX B HACTOSIIEM
a03arre, 17§ 3aE€MHBIX CPEICTB,
MIPENYCMOTPEHHBIX MOAIIYHKTOM 5
nynkta 1 crateu 40 ®DenepanbHOro
3akoHa «OO0 MHBECTHIIMOHHBIX (OHIAXY,
HE JODKHA TpeBbimaTh 20 MPOICHTOB
CTOMMOCTH YHUCTHIX aKTHBOB CDOHI[a.

COI03a U €ro AEATENIbHOCTh PEryIupyeTcs
rpaBoM EBponeiickoro corsa.

Hns  wemeid  pacuera  OorpaHUYEHUS,
YKa3aHHOTO B a03alle MepBOM HACTOSAIIICT O
MOJNYHKTA, TIPH ONPEHCICHUU JOJHU
OIICHOYHON CTOMMOCTH AaKTHBOB B
CTOMMOCTH aKTHBOB @DoHIa B CyMMe
JICHEKHBIX CpPEICTB B pPyOIsIX W B
MHOCTPAHHOHN BaJIIOTE Ha CYETax B OJTHOM
IOPUAMYCCKOM JIMIIE M CTOMMOCTH IIpaB
TpeOOBaHUM K OIHOMY IOPHIUYCCKOMY
JIUIY, BO3HHUKIIMX Ha  OCHOBaHHH
JIOrOBOPa 0 OPOKEPCKOM OOCTY)KUBAHUH C
TakKuM  JIUIOM  (IpH  YCIIOBHMH,  YTO
YKa3aHHBIM JIOTOBOPOM MPEIYCMOTPEHO
HCIIOJTHCHUE TaKUM IOPHIUYCCKUM JIUIIOM
0053aTeNbCTB B TEYCHHE  OJHOIO
pabodero mHSA C JaThl IPEAbSBICHHUS
YKa3aHHBIX TPeOOBaHHUI K HCIOIHEHUIO),
cocraBisiroinx @OHJ, HE Y4YUTBHIBAETCS
cymMma (MM €€ YacTh) JEHEKHBIX
CPEICTB, MOMISKAIIMX BBIILIATE B CBA3H C
roraieHuemM u o0OMeHOM
HHBECTUIIMOHHBEIX maeB  PoHaa Ha
MOMEHT pacuera orpanuueHus. [ITpu aTom
o0I1ass cyMMa JCHEKHBIX CPEACTB U
CTOMMOCTH TIPaB TPEOOBAHMIA, KOTOPHIC HE
VUUTBIBAIOTCS pu pacuere
OTpaHWYCHHS, YyKa3aHHOro B ab3are
IEPBOM  HACTOSIIEr0  MOIINYHKTa, B
OTHOIIICHUH BCEX JCHEKHBIX CPEACTB B
pyOJISIX U B MHOCTPaHHOH BajIOTe Ha BCEX
cyeTaXx M B OTHOIICHUH BCEX IIpaB
TpeOOBaHUM K IOPHIMYCCKUM JIMLIAM,
BO3HHKIIUX Ha OCHOBAHMH YKa3aHHBIX
JIOTOBOPOB 0 OpOKEepCKOM
00CITy’)KMBaHMHU, COCTaBIistonMX DoHa, B
COBOKYIIHOCTH HE€ JO/DKHBI IPEBHIIIATH
OOIIyI0 CyMMY JEHSKHBIX CpEICTB,
MOJUISKAIIMX  BBILIATE B CBA3M C
roraieHuemM u o0OMeHOM
HHBECTUIIMOHHBIX maeB  PoHaa Ha
MOMEHT pacyera OrpaHHYCHHSL.

Hns  wemeid  pacuera  orpaHUYEHUS,
YKa3aHHOT'O B a03alle MepBOM HACTOSIIIETO
TOAMYHKTA, TIPU ONPEACIICHUH JIOJU
OIICHOYHON CTOMMOCTH AaKTHBOB B
CTOMMOCTH akTHBOB DoHIa B CymMMme
JNCHOKHBIX CpPEACTB B pyOmsx W B
WHOCTPAaHHOH BAITIOTE HA CUETaX B OJTHOM
IOpUIUYICCKOM  JIMIIE,  COCTaBJISIOIINX
@oHAa, HE Y4YHTHIBaeTcs cymMma (WM ee
Y9aCTh) JCHEKHBIX CPEICTB, HAXOMSIIIUXCS
Ha yKa3aHHBIX cYerax (OJHOM W3
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23.2

Jns  memeid  HaAcTOSAWIEro  MOANMYHKTa
MPOU3BOHBIC (PMHAHCOBBIC HHCTPYMEHTBI
YYUTBHIBAIOTCS B 00BbEME  OTKPBITOMH
MO3UIINH, CKOPPEKTUPOBAHHOM o

pe3yabTaTaM KJIMPHHTA.

JloroBopbl  pemo  3aKioYaoTCs  Ha
YCIOBUSIX TIOCTaBKM TPOTUB IJIaTexa U
HPENYyCMOTPEHHOM  JIOTOBOPOM  pEIO
O0SI3aHHOCTH KaXKJOW W3 CTOPOH MpH
W3MEHEHWW  I[eHbl  IICHHBIX  OyMar,
MepeJaHHbIX [0  JOTOBOPY  pemo,
yIUTaYuBaTh JAPYTOil CTOpOHE JIEHEKHbIE
CyMMBI W (WJM) TepeaBaTh LIEHHBIC
OymMaru B COOTBETCTBUHM C ITyHKTOM 14
cratbu 51.3 denepansHoro 3akona «O
pBIHKE IIEHHBIX OyMar», TpU YCIOBHH,
YTO TpPEeaIMEeTOM JOT0BOpa perno MOTryT
OBITh TOJBKO AKTHUBBI, BKIIOUAEMbIC B
coctaB akTHBOB DOH/Ia, B COOTBETCTBUH C
Hacrosumu [IpaBunamu.

Jlist memneit cebMOro M BOCHMOTo a03aleB
HACTOSIIETO MOANYHKTa HE YUHUTHIBAIOTCS
JIOT'OBOPBI perno, 1o KOTOPBIM
yIOpaBistomas  KOMIAHUS  SBJIACTCS
MOKYIIaTeJIeM 10 TIEPBOM YacTH JOroBOpa
perno M KOTOpbIE MpPeIyCMaTPHBAIOT
HEBO3MOYKHOCTh pactopsbKeHuUs
MPUOOPETCHHBIMKM IICHHBIMM OyMaramu,
3a MCKJIIOYCHHUEM HMX BO3BpaTa Mo BTOPOU
YacTH TaKOro JOroBOpa pero, a Takke
OIIMOHHBIC JIOTOBOPBI, IO KOTOPBIM
yIpaBIstomas KOMIIAHUS HMEET IPaBO
TpeOOBaTh OT KOHTPAreHTa MOKYIKH HJIU

Mpoaaxu 6a30B0ro (0a3uCHOr0) aKTHRA.

Homns CTOUMOCTH WHCTPYMEHTOB
JEHe)KHOTO0 pBIHKA CO  CPOKOM  JI0
moramieHusi  (3aKpbITHs) MeEHee Tpex
MecsIeB, oonuranuii ¢ (GUKCHPOBAHHBIM
KYIOHHBIM JIOXOZIOM, peiTuHr
JIOJTOCPOYHOU KpPEIUTOCIIOCOOHOCTH
BBIIyCKa (IIpM  OTCYTCTBMM pEMTHHTa
BBINIyCKA - PEMTHHT 3MUTEHTa) KOTOPBIX
Mo Kjaaccu(ukaluu XOTsS Obl OJHOrO U3
PEUTUHTOBBIX areHTCTB, BKIIOYEHHBIX B
ycTaHOBIEeHHbII COBETOM JMPEKTOPOB
banka Poccum nepedyeHb pEUTHHTOBBIX
areHTCTB, OTJIWYAaeTcs OT peHTHHTa B
COOTBETCTBYIOLLIEH BAJIIOTE CTPaHbl -
SMUTEHTA BAJIIOTHI, B KOTOpOM
HOMUHHUPOBAHbl yKa3aHHbIC OOJUTAIHU
(s obnuranuii, HOMUHHPOBAaHHBIX B
BaJIIOTE TOCYAApPCTB - YJICHOB BaJIOTHOTO
COI03a, - OT MAaKCHUMAaJbHOIO pEHUTHHIa

CpeIy TOCyJapCTB - YJIEHOB BaJIOTHOTO

YKa3aHHBIX CYETOB) M BKIIOUCHHBIX B
@®onn npu Bbylade u  (WIM) OOMEHe
WHBECTUIIMOHHBIX TI1a€B, B TEYEHHE HE
Oomee 2 paboumx JHEH C  JaThl
YKa3aHHOT'O BKJIIOUEHHUS.

CroumocTb JIOTOB MIPOM3BOAHBIX
(UHAHCOBBIX  HMHCTPYMEHTOB  (eciu
0a30BBIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (uHAHCOBOTO
WHCTPYMEHTA SIBIISIETCA Jpyrou

MPOU3BOJHEBIN (PMHAHCOBBI MHCTPYMEHT
- CTOMMOCTH JIOTOB TaKHUX IPOH3BOIHBIX
(DMHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTD
IEHHbIX OymMar (CymMmMa JICHEXKHBIX
CpEICTB), TMOMYYEHHBIX YIIPaBIISAIOIIEH
KOMITAaHMEH M0 IEpPBOM YacTd JOroBopa
perio, pa3Mep MPUHATBHIX 0053aTENBCTB 110
MOCTaBKe AaKTUBOB II0 MHBIM CJIEIKaM,
JaTa WCIOMHEHMsI KOTOPBIX He paHee 4
pabouMx JHEH C JaThl 3aKJIIOYCHHS
CpeICTBa,
MpeyCMOTpEHHbIE TIOAITYHKTOM 5 MyHKTa
1 crateu 40 denepanbHoro 3akona «O0
WHBECTUIIMOHHBIX doumax», B
COBOKYITHOCTH HE JIOJKHBI ITpeBsIIaTh 40

CIACIIKH, n 3aCMHBIC

MPOIEHTOB CTOMUMOCTH YHUCThIX AKTHUBOB
Donpa.

Ha pgary 3aximrodeHuss  CAENOK ¢

(bMHAHCOBBIMH
JIOTOBOPOB  pello,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX I0TOBOPOB

[IPOU3BOHBIMU
WHCTPYMEHTaMH,

WIH CJAENOK, JaTa WCIONHEHUS KOTOPBIX
He paHee 4 pabouymx JHEH C JaThI
3aKITIOYCHHUSI CIICIIKH, COBOKYITHAsI
CTOMMOCTh aKTHBOB, yKa3aHHBIX B a03alie
CeIbMOM  HACTOSIIIETO TOANYHKTa, C
YUETOM 3aKIIFOYEHHBIX paHee JIOTOBOPOB
pEeTio U CHENOK, YKa3aHHBIX B HACTOSIIEM
ab3arre, 17§ 32E€MHBIX CPEICTB,
NPENyCMOTPEHHBIX MOAIIYHKTOM 5
nynkta 1 crateu 40 ®DenepanpHOro
3akoHa «OO0 MHBECTHIIMOHHBIX (OHIAXY,
HE JNODKHA TpeBbimaTh 20 MPOIICHTOB

CTOMMOCTH YUCTBIX aKTHBOB (-DOHI[a.

Jns  memed  HaAcTOSAWIEro  MOANMYHKTA
MPOU3BOJIHBIE (PUHAHCOBBIE HHCTPYMEHTHI
YUUTBIBAIOTCS B 00beMe MpHoOpeTaeMbiX
(oTuyxmaembix) 0a30BbIX  (0a3UCHBIX)
AKTHBOB TaKuX MPOU3BOIHBIX
(UHAHCOBBIX  HMHCTPYMEHTOB  (eciu
0a30BbIM (0a3UCHBIM) AKTUBOM SIBIISICTCSI
JIPYyroil  MPOU3BOAHBIA  (hDHHAHCOBBIM
WHCTPYMEHT (WMHJIEKC) - Kak ©Oa3oBble

(Oa3uMCHBIC) aKTHUBBI TaKHUX MPOMU3BOIHBIX
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coro3a), He Oojiee YeM Ha OJIHY CTYIIEHb,

OCHHBIX 6YM3I‘, BXOOAIIMX B pacucT

Cl1

O 0 9 O L B~ W N~

AOOPDR W W W W W W W W W W NN NN NN NN NN R e e e e e e e e
— O O 00 NN N kLW, O O 0NN R WD R, O 0 NN R W N = O

Q
=

enyIOIINX (POHIOBBIX HHICKCOR:

. S&P/ASX-200 (ABcTpainusi)

. ATX (ABctpus)

. BEL20 (benbrus)

. Ibovespa (bpazuus)

. Budapest SE (Benrpus)

. FTSE 100 (Benukobpuranusi)
. Hang Seng (I"onkonr)

. DAX (I'epmanmus)

. OMX Copenhagen 20 ([Janwust)

. TA 25 (U3pannp)

. BSE Sensex (Munus)

. ISEQ 20 (Upnanmnus)

. ICEX (Mcnanmus)

. IBEX 35 (Mcnanwust)

. FTSE MIB (Utamus)

. S&P/TSX (Kanana)

. SSE Composite Index (Kurait)

. LuxX Index (JTrokcemOypr)

. IPC (Mexkcuxka)

. AEX Index (Hunepmanmpr)

. DJ New Zealand (HoBas 3enanmusi)
. OBX (Hopgerus)

. WIG (Ilonpmia)

. PSI 20 (ITopryranus)

. MMBEB (Poccus)

. PTC (Poccus)

. SAX (CnoBakus)

. Blue-Chip SBITOP (CnoBenwst)
. Dow Jones (CILIA)

. S&P 500 (CILIA)

. BIST 100 (Typuus)

. OMX Helsinki 25 (OunnstHIus)
. CAC 40 (®panmmst)

. PX Index (Yemickas pecnyOnuka)
. IPSA (Umm)

. SMI (IlIsetinapusi)

. OMXS30 (IlIseuns)

. Tallinn SE General (3cronus)

. FTSE/JSE Top40 (FOAP)

. KOSPI (}Oxnas Kopes)

. Nikkei 225 (Anonwst)

CTOUMOCTHU YHMCTBIX aKTHUBOB (-DOH}Z[a B

23.2

(UHAHCOBBIX HMHCTPYMEHTOB (aKTHBHI,
BXOJAIIME B CIUCOK JJISl pacyera TaKoro
WHJEKCa) W OTKPBITOW  MO3UIUH,
CKOPPEKTHPOBAaHHOM 10  pe3yjibTaTaMm
KJINPUHTA.

JloroBopsI peno 3akiIr04aroTcs, eclid OHU
COOTBETCTBYIOT OJHOMY W3 CIEAYIOLINX
YCIIOBHIl: KOHTpPareéHTOM II0 JIOTOBOPY
pero sABisercs HeHTPaIbHBI KOHTPAareHT
00 yKazaHHBIA JIOTOBOP 3aKIFOYaETCs
Ha yCJIOBUAX MOCTaBKU MPOTHB IJIATeXKa U
HPENyCMOTPEHHOM  JIOTOBOPOM  pEIO
O0SI3aHHOCTH KaXKJOW W3 CTOPOH MpH
W3MEHEHWH  [eHbl  IICHHBIX  OyMar,
MepeJaHHbpIX [0 JOTOBOPY  pemo,
yIUTaYuBaTh JAPYTOil CTOpOHE JIEHEKHbIE
CyMMBI W (MJM) TIepeaBaTh ILIEHHBIC
OymMars# B COOTBETCTBUHM C ITyHKTOM 14
cratbu 51.3 denepanpHoro 3akona «O
pBIHKE IIEHHBIX OyMar», TpH YCIOBHH,
YTO TpPEeaIMEeTOM JOToBOpa perno MOTryT
OBITb TOJBKO AKTHUBBI, BKJIIOUAEMbIC B
cocTaB akTUBOB POH/a, B COOTBETCTBUH C
Hacrosumy [IpaBunamu.

Jlist memneit cepMOro M BOCHMOTo ad3aleB
HACTOSIIETO TMOAMYHKTAa HE YIUTHIBAIOTCS
JIOT'OBOPBI perio, o KOTOPBIM
yhOpapigomas — KOMIAHHWS — SBIIAETCS
MOKYIIaTeJIeM IO TIEPBOM YacTH JOroBOpa
pero M KOTOpBIE  MPEAYCMAaTPHBAIOT
HEBO3MOXKHOCTh pacropsKeHus
MPUOOPETCHHBIMKM IICHHBIMM OyMaramu,
3a MCKIIIOYCHHUEM MX BO3BpaTa Mo BTOPOU
YacTH TaKOro JOroBOpa pero, a Takke
OII[HOHHEIE JIOTOBOPBI, 110 KOTOPBIM
yIpaBiIAomas KOMIIAHUS HMEET IpaBo
TpebOBaTh OT KOHTPAareHTa MOKYIIKH WIIH
MpoAaxu 6a30Boro (0a3uCHOr0) aKTHRA.

[Ipu ompeneneHun CTPYKTYpPhl aKTHBOB
®doHaa YUUTHIBAIOTCS aKTHBBI, IPUHSTHIC
K Pacyery CTOMMOCTH YHCTBIX aKTHBOB
®doHma (c  ydyetom  TpeOOBaHUH,
YCTaHOBJICHHBIX  a03alleM  4YeTBEPTHIM
HACTOSIIIETO MOITYHKTA).

Homns CTOUMOCTH WHCTPYMEHTOB
JCHEeKHOT0 pPbIHKA CO CPOKOM 10
moramieHusi  (3aKpbITHs) MeEHee Tpex
MECSIIIEB, mpas TpeOOBaHMH K
IOPUJINYECKOMY JIMIly, BO3HUKIIMX Ha
OCHOBaHMHM JIOTOBOpa O OpoOKepcKoM
OOCITy)XMBaHHM C TaKUM JHIOM (TIpH
YCIIOBHHM, YTO YyKa3aHHBIM JOTOBOPOM
MPEIyCMOTPEHO  HCIONHEHHWE  TaKUM
IOPUJINYECKUM JIUIIOM 00sI3aTENLCTB B

cmp. 12/27




COBOKYITHOCTH JOJI’KHa IIPEBLIIIATH
OOJBIIYIO U3 CIEAYIONINX BEUYHH:

- IIATh IIPOLICHTOB;

- BEJIMYMHY YHCTOI'0 MECSYHOrO OTTOKA
MHBECTUIIMOHHBIX IMA€B, SBJIIONLYIOCS
MMHHUMAJIGHOH M3 IIECTH HanOOJIBIINX
BEIMYMH YKHCTBIX MECSYHBIX OTTOKOB
MHBECTHLIMOHHEIX IIaeB 3a IlociaeaHue 36
KaJICHIapHBIX MECSIIEB. Bemnunna
YHUCTOI'0 MECSIYHOT O OTTOKA
MHBECTHIIMOHHBIX T1a€B ONPEACIACTCS Kak
OTHOIIIGHHME B MPOIEHTaX Pa3HOCTH
KOJMYECTBA WHBECTUIIMOHHBIX I1a€B, B
OTHOIIIGHUH  KOTOPBIX II0  JIMIICBBIM
cueram B peectpe BIIaJICNIBIIEB
WHBECTULMOHHLIX I1a€B OBUIM BHECEHBI
pacxomHbIe 3allMCH B peE3yJbTaTe HUX
MoraieHus Wik oOMeHa, W KOJIMYECTBa
WHBECTULMOHHLIX I1a€B, B OTHOIIECHUH
KOTOPBIX 110 JILIEBBIM CYETaM B peecTpe
BJIAJIENBIEB MHBECTUIIMOHHEIX TAa€B OBIIN
BHECEHEI MPUXOIHBIC 3aIIUCH B
pe3yabTaTe WX BbIJAYd WM OOMEHa, 3a
KaJICHIapHbBIH MeCSI] K o01eMy
KOJINYECTBY BBIJAHHBIX MHBECTHIIMOHHBIX
MaeB 10 JaHHBIM PEecTpa BIIAJICIIBIICB
MHBECTULMOHHLIX I1a€B Ha IOCIETHUH
JIeHb MPEIBIIYIIETO KaJICHIapHOIr0
MecsIa.

Jns  menmed  HaAcTOSAWIEro  MOANMYHKTA
YUUTBHIBAIOTCS  JCHEXKHBIE  CPEICTRBa,
pacnopspkeHUe KOTOPBIMHM HE OrpaHUYCHO
Ha  OCHOBaHMM  pCIICHUS  oOpraHa
roCyJapCTBEHHOM BJIaCTH, Ha KOTOPBIC HE
YCTaHOBJICHO  OOpeMEHEHHE, IICHHBIC
Oymaru, mpaBa IO NPOJAXe HWIM HHOU
mnepeaade I0 JOrOBOPY KOTOPBIX HE
OrpaHHUYCHBI.

Jns  menmed  HaAcTOSAWIEro  MOANMYHKTA
WCIONB3yeTCAd PEUTHHT  JOJATrOCPOYHOU
KPEMTOCIIOCOOHOCTH B TOW K€ BAJIOTE
(HanmoHaNbHOW M (MJIM) MHOCTPAHHOMH), B
KaKkoW TMIpenrnoyaraercsi OCYIIeCTBIEHHE
BBITJIAT TI0 YKa3aHHBIM IIEHHBIM Oymaram
COTJIACHO PEIIEHHI0 O BBIMYCKE TaKHUX
IEHHBIX OyMar.

TpeboBaHus HACTOAMIETO MYHKTa MPUMEHSIOTCS
b1 (6] JaThl BO3HUKHOBEHUS OCHOBaHUS
npekpaienus Ponna.

TEUEHHe OJHOr0 pabodero JHS C JAaThl
MPEABSBICHUST YKa3aHHBIX TPEOOBAHUHA K
WCTIOJIHEHHUIO), obnuranuit c
(UKCHUPOBAaHHBIM KYMOHHBIM JIOXOJIOM,
pEeUTHHT JIOJITOCPOYH O
KpPEUTOCIIOCOOHOCTH ~ BBIITycKa  (TIpH
OTCYTCTBUHU PEUTHHIA BBINYCKA - PEUTHUHT
SMHUTEHTa) KOTOPBIX 10 KJIacCH(PHUKAINU
XOTss Obl OAHOTO W3 PEHTHHIOBBIX
areHTCTB, BKJIFOUEHHBIX B
ycTaHOBIEeHHbII COBETOM JMPEKTOPOB
banka Poccum nepedyeHb pEUTHHTOBBIX
areHTCTB, OTJIMYAeTcs OT peHTHHTa B
COOTBETCTBYIOLLIEH BAJIIOTE CTPaHbl -
SOMUTEHTA BAJIIOTHI, B KOTOpOM
HOMUHHUPOBAHBI yKa3aHHbIC OOJUTAIHU
(s obnuranuii, HOMUHHPOBAaHHBIX B
BaJIIOTE€ T'OCYAapCTB - YJICHOB BaJIIOTHOI'O
COI03a, - OT MAaKCHUMAaJbHOIO PpEHUTHHIa
Cpeau TocylapcTB - YJICHOB BaJlIOTHOIO
coro3a), He Oojiee YeM Ha OJIHY CTYIIEHb,
IEHHbIX OyMar, BXOMSIIMX B pacder
CIeIYIOINX (hOHIOBBIX MH/ICKCOB:

. S&P/ASX-200 (ABcTpainusi)

. ATX (ABcTpus)

. BEL20 (benbrusi)

. Ibovespa (bpazuus)

. Budapest SE (Benrpus)

. FTSE 100 (Benukobputanusi)
. Hang Seng (I"onkonr)

. DAX (I'epmanmus)

. OMX Copenhagen 20 ([Janwust)
. TA 25 (U3pannp)

. BSE Sensex (Munus)

. ISEQ 20 (Upnanmus)

. ICEX (Mcnanmus)

. IBEX 35 (Mcnanwus)

. FTSE MIB (HUtamus)

. S&P/TSX (Kanana)

. SSE Composite Index (Kurait)
. LuxX Index (JTrokcemOypr)

. IPC (Mexkcuxka)

. AEX Index (Hunepmanmpr)
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. DJ New Zealand (HoBas 3enanmusi)
. OBX (Hopgerus)

. WIG (Ilonpmia)

. PSI 20 (ITopryranus)

. MMBB (Poccus)

. PTC (Poccus)
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27. SAX (CnoBaxkus)

28. Blue-Chip SBITOP (Cnosenusi)
29. Dow Jones (CILIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (OunnstHIUS )
33. CAC 40 (Dpanuus)

34. PX Index (Yerickas pecriyonmka)
35. IPSA (Ynmm)

36. SMI (IIseitapus)

37. OMXS30 (IIBeuust)

38. Tallinn SE General (3cronus)
39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (SInonus)

OT CTOMMOCTHU YHUCTBIX AKTHMBOB (-DOHZ[a B
COBOKYITHOCTH JOJIDKHaA IIPEBLIIIATH
OOJIBIIYIO U3 CIACHYIOIINX BEJTUYHH:

- IIATh IIPOLICHTOB;

- BEJIMYMHY YHCTOIO MECSYHOrO OTTOKA
MHBECTUIIMOHHBIX I[A€B, SIBJIIONLYIOCS
MMHHUMAJIGHOH M3 IIECTH HanOOIBIINX
BEIMYMH YKHCTBIX MECSYHBIX OTTOKOB
MHBECTHULIMOHHEIX IaeB 3a IlocieaHue 36
KaJICHIapHBIX MECSIIEB. Bemnunna
YHUCTOI0 MECSIYHOTO OTTOKA
MHBECTHIIMOHHBIX T1a€B ONPEICIACTCS KaKk
OTHOIIIGHHE B MPOIEHTaX Pa3HOCTH
KOJMYECTBA WHBECTUIIMOHHBIX I1a€B, B
OTHOIIIGHUH  KOTOPBIX II0  JIMIICBBIM
cueram B peectpe BIIaJICNIBIIEB
WHBECTULIMOHHLIX I1a€B OBUIM BHECEHBI
pacxomHbIe 3alKMCH B peE3yJbTaTe HUX
MoraieHus Wi oOMeHa, M KOJIMYECTBa
WHBECTULMOHHLIX I1a€B, B OTHOIIECHUH
KOTOPBIX 110 JIULIEBBIM CYETaM B peecTpe
BJIA/IETBIIEB MHBECTUIIMOHHEIX TAa€B OBIIN
BHECEHEI MPUXOIHBIC 3aIACH B
pe3yabTaTe WX BbIJAYd WM OOMEHa, 3a
KaJICHIapHBIH MeCSIL] K o01eMy
KOJINYECTBY BBIJAHHBIX MHBECTHIIMOHHBIX
MaeB 10 JaHHBIM PEecTpa BIIAJICIIBIICB
WHBECTULMOHHLIX I1a€B Ha IOCIETHUM
JIeHb MPEIBIIYIIETO KaJICHIapHOTr0
MecsIa.

Jns  memed  HaAcTOSAWIEro  MOANMYHKTA
YUUTBHIBAIOTCS ~ JCHEXKHBIE  CPEICTRA,
pacnopspkeHue KOTOPBIMHM HE OrpaHUYCHO
Ha  OCHOBaHMM  pCIICHUS  OpraHa
roCyJIapCTBEHHOM BJAaCTH, Ha KOTOPBIC HE
YCTaHOBJICHO  OOpeMEHEHHE,  IICHHBIC
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Oymaru, mpaBa IO TPOJAXKE WM HHOMH
repenaye IO JIOTOBOPY KOTOPBIX HE

OIrpaHUYCHBI.
JUist  nemell  HacTosIEro  MOANYHKTA
UCIOJIB3YETCSl PEUTUHT  JOJIIOCPOYHOIL

KPEIUTOCIIOCOOHOCTH B TOH e BaJlIOTE
(HanmoHaNbHOW M (MJIM) MHOCTPAHHOMH), B
Kakoll Ipennonaraercss OCYyLIECTBICHUE
BBITJIAT TI0 YKa3aHHBIM IIEHHBIM Oymaram
COTJIACHO PEIIEHHIO0 O BBIMYCKE TaKHUX
IEHHBIX OyMar.

23.3 OueHo4yHas CTOMMOCTh IICHHBIX OyMmar,
yKa3aHHBIX B moamyHkrax 1.6, 1.7 u 1.10
noamynkra 22.1 wmHactosmmx Ilpasum,

NOJDKHA  COCTaBIITH He MeHee &80
HpOHeHTOB CTOUMOCTHU AKTHBOB (DOH):[a B
Teuenne He MeHee 180 mHEH

KaJICHAApHOI'O roaa.
JlaHHOE OorpaHM4YeHuEe HE MPUMEHSIETCS B
CIEYIOIIMX CIyYasix:
- cC
YIIpaBJISIOLIEN
YTBEPKJIECHUN U3MEHEHUM W JOTOIHEHUM

JaThI IIPUHATUA peuICHnA

KOMITAaHUH 00
B Hacrosmmue IIpaBuina, CBs3aHHBIE C
M3MEHEHUEM WHBECTHIIMOHHON
Jeknapanyu PoHja, 10 JaThl BCTYIICHUS
B CWJIYy U3MEHEHUW U JONOJIHEHUH,
CBSI3aHHBIX c M3MEHEHUEM

WHBECTUIIMOHHOM aeknapaiun OoHpa;

- C JIaThl IPUHATHSA B TEUEHUE OJHOTO JHS
3asBKM (3asBOK) Ha TOTalleHue U (WJIH)
oOMeH

MHBECTHIIMOHHBIX 11acB B

COBOKYMHOCTH cocTaBisomux 30 u
0oyiee TPOIICHTOB CTOMMOCTH aKTHBOB
HUCIIOJIHCHUA

donpna o ATkl

COOTBETCTBYIOIIEH 3asIBKH (3a5BOK).

TpeboBanus HACTOAMIETO MYHKTa MPUMEHSIOTCS
10 JaThl
npekpaienus Ponna.

BO3HUKHOBCHMUSA OCHOBAaHHUA

24.

Onucanue PUCKOB, CBA3aHHBIX C

HWHBCCTUPOBAHUCM:

WuBectupoBanue B IieHHbIE OyMard CBSI3aHO C
BBICOKOW CTENEHBIO PUCKOB, U HE MTOIPa3yMEBAET
BO3BpATY
MHBECTHUPOBAHHOM CYMMBI, TaK U IO MOIYYEHUIO

rapaHTuid, Kak IO OCHOBHOM

KaKHX-TTH00 J0XOJI0B.

HuBecTpoBaHrE B COOTBETCTBHH C HACTOSIICH
JIeKJiapaiuein 51
HOPMAaTUBHBIMU akTaMd B cdepe (pHHAHCOBBIX

WHBECTUIIMOHHON

PBIHKOB B IIPOU3BOJIHBIE (uHaHCOBBIE

WHCTPYMEHTHI, penycMaTpUBarOLIe

24.

Omucanue PUCKOB, CBA3aHHBIX C

HWHBCCTUPOBAHUCM:

WNuBectrpoBanue B akTHBBI, YKa3aHHbIE B M. 22

Hactodamux IIpaBun, cBsi3aHO C  BBICOKOM
CTENEHbI0O PUCKOB, H HE TOApPa3yMeBaeT
rapaHTuid, Kak TII0 BO3BpaTy OCHOBHOM

HHBeCTI/IpOBaHHOﬁ CyMMbI, TaK U I10 HOHy‘-IeHI/IIO
KaKUX-JIu00 10XO010B.

CroumocTh 00BEKTOB MHBECTHPOBAHUS,
coctapisitolix  DoHI, W, COOTBETCTBEHHO,
pacueTHasi CTOMMOCTh WHBECTHIIMOHHOTO Tiast
doHlla MOTYT yBEIMYUBATHCS W YMEHBIIATHCS,
pe3yibTaThl WHBECTHPOBAHUS B MPOIUIOM HeE
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npuoOpereHne 0a3oBoro (0a3MCHOr0) aKTHUBA,
0o TONy4YeHHue J0X0Jla OT YBEIHYCHHUS €ro
CTOMMOCTH  (OTKpBITHE JJIMHHOW  TIO3WIIUH)
CBSI3aHO C PHIHOYHBIM PHCKOM 0a30BOr'0 aKTHBA
(pUCK CHM)KEHUS €ro LEeHBI).

HuBecTpoBaHrE B COOTBETCTBHH C HACTOSIICH
JIeKJiapaiuei 51
HOPMAaTUBHBIMU akTaMud B cdepe (pHHAHCOBBIX

WHBECTUIIMOHHON

PBIHKOB B IIPOU3BOJIHBIE (uHaHCOBEBIE
penycMaTpHUBarOLIe

oTdyXxjaeHue 0a30Boro (0a3uCcHOr0) akTHBa, KO0

WHCTPYMEHTHI,

MOJy4EHHE J0XO0/Ia OT CHUKEHHUSI €ro CTOMMOCTH
(OTKpBITHE KOPOTKOW TMO3HMIIMU) CBS3aHO C
PBIHOYHBIM PHUCKOM 0a30BOro akTHBa (pUCK
TIOBBIIIICHHUS €T0 1IEHBI).

CrouMoCTh OOBEKTOB BIIOKEHHS CpEJICTB H

COOTBETCTBEHHO pacderHas CTOUMOCTD
WHBECTHIIIOHHOTO nas donna MOTYT
YBEIUYUBATBCS M yMEHBIIATHCS, PE3yIbTATHI
WHBECTHPOBAHUS B MPOLUIOM HE ONPEAEISIIOT
JIOXOoApl B OyaylmeM, TrocyAapCcTBO  He
rapaHTUpPYeT JOXOAHOCTb MHBECTUUMU B DOH]I.
3asiBieHHsT TIOOBIX JIMI] 00 YBENUYEHUH B
Oy/lylmeM CTOMMOCTH WHBECTUIIMOHHOTO Iiast
@oHAa MOTyT pacLeHHBAThCS HE HHAaue Kak

TIPEATIOI0XKCHUSL.

Hacrosimee ommcaHue pHUCKOB HE pPacKpbIBaeT
uHpopMalu 000 BCEX pPHCKAaX BCIEICTBUE
paszHoOOpasusi CUTyallWid, BO3HHMKAIOUIMX MpPU
HWHBCCTUPOBAHUM.

B HambGomee oOmeM BHAE TOHSATHE pHCKa
CBSI3aHO C BO3MO)KHOCTBIO MOJIOYKUTENHEHOTO HIIH
pe3yibTara
JACATCIIBHOCTH OT OXHUAAa€MbIX HIINM IIJIAHOBBIX

OTpHULIATCIILHOI' O OTKJIIOHCHHUA

3HAYCHHUH, T.C. pHcK XapaKTepu3yeT
HEOIPE/ICTICHHOCTh  TOJIYYCHUSI  OXKHJIAEMOro
(uHaHCOBOTO pe3ynbTara o UTOraM
HHBECTUIIMOHHOM JIESITENTbHOCTH.

1t nesteli HACTOSIIETO ONMMCAHUS IIOJ PUCKOM
pu OCYIIIECTBIEHUHU onepauui 110
HWHBCCTUPOBAHUIO IIOHUMAaECTCA BO3MOXKHOCTb
HACTYIUICHUSI COOBITHS, BJIEKYIIEro 3a coOoi

IMOTEPpH JId UHBECTOPA.

WNuBectop  HEM30EKHO  CTAlKHBAaeTCS  C
HEOOXOJJMMOCTBIO yUYHUTHIBATh (HaKTOPBI pPHUCKA
€aMoro Pa3IU4IHOTO CBONCTBA. Pucku
WHBECTUPOBAHUS B  ICHHbIE OyMaru W
(MHAHCOBBIE MHCTPYMEHTHI BKJIIOYAIOT, HO HE
OTPAaHUYUBAIOTCS CIICHYIOIIMH PHCKAMH:

®  [IOJINTHYECKUE M HKOHOMHYECKHE PHUCKU,
CBSA3aHHBIE C BO3MOXHOCTBIO H3MEHEHUS
MIOJINTUYECKON CHUTyalluH, SKCIPOIPHALINH,
HallMOHAJIM3alluy, NPOBEACHUS IOJUTUKH,
HaIlpaBJICHHOU Ha OrpaHUYCHHE

OIIPENENSIOT AOXOABI B OYAYIIEM, TOCYAapCTBO
HE TapaHTUPYeT JOXOAHOCTh HWHBECTHLIHH B
®dona. 3asgBieHus NIOOBIX JUIL 00 YBEITHMUCHUH B
OyAyIlleM CTOMMOCTH WHBECTUI[MOHHOTO Tias
doHma MOryT pacleHHUBAThCS HE HMHAYe Kak
MPEIIOI0KCHHUSL.

Hacrosiee onucaHue pHUCKOB HE pacKpbIBaeT
nHpopMaIuu 000 BCEX PHCKaX, BOSHUKAIONINX B
CBSI3U  C  JEATEIbHOCTBIO  YIPaBIAIOILEH
KOMIaHUM TI0  YOPABJIECHUIO  HMYIIECTBOM,
COCTaBJISAIOIIUM Dong, BCJIE/ICTBUE
paszHoOOpasusi CUTyallWid, BO3HHKAIOUNIMX MpPH
TaKOM YIIpaBJIEHUH (WHBECTUPOBAHUH).

B HamGomee oOmemM BHUAE TOHSATHE pPHCKA
CBSI3aHO C BO3MOXKHOCTBIO TIOJIOKHUTEIBHOTO WITH
OTPUIIATEIHHOTO OTKIIOHCHHS pe3ynbTaTta
JeATEIbHOCTH ~ YIPAaBISIOMIEH KOMIAHUH 10
VIpaBICHUIO  HMMYIIECTBOM,  COCTaBISIOIIUM
@oHJ, OT 0KUJIAEMbIX WJIM TJIAHOBBIX 3HAUEHUH,
T... PHCK XapaKTepU3yeT HEONpeNeICHHOCTD
MOTY4EHUS 0XKHU/IaEMOT0 (uHAHCOBOTO
pesynbraTa MO  HWTOTaM  WHBECTUIIMOHHOM
JeSTEbHOCTH.

1t nentell HACTOSIIETO ONMMCAHUS IIOJ PUCKOM
pu OCYIIIECTBIIEHUH onepauui 110
HWHBCCTUPOBAHUIO IIOHUMAaECTCA BO3MOXKXHOCTb
HACTYIUICHUSI COOBITHS, BJEKYIIEro 3a coOoi
HagacHHUEC CTOMMOCTH YUCTBIX aKTHUBOB (-DOH)Z[a u,
COOTBETCTBEHHO, pacueTHol CTOUMOCTH
HWHBCCTUIIMOHHOI'O IIasg, 4YTO B CBOIO OYCPEAb
SIBIISICTCS yOBITKOM Ui BIIa/IeNbLA
HMHBCCTHIIUOHHBIX IIacB.

Bnageneny, WHBECTHMIMOHHBIX IIa€B U JIMIIO,
JKeJaroliee MpUOOPECTH MHBECTUI[MOHHBIC MaH,
HEM30EKHO CTAIKHBAETCI C HEOOXOIUMOCTLIO
YUUTBHIBaTh (DAKTOPHI PHICKA CaMOr0 Pa3InYHOIO
cBOMcTBa. PHCKM HHBECTUPOBAHUS B aKTHUBBI,
yKazaHHble B 1. 22 Hactosumx [IpaBui,
BKJIFOYAIOT, HO HE OTPaHUYUBAIOTCS
CIIEYIONIIMH PUCKAMU:

- Hedunancoseie puckuy;
- OUHAHCOBbBIC PUCKH.
L HedunancoBsie puckw.

K nedmHaHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT
OBITh OTHECEHBI CIICAYIOIINE PUCKH:

CrpaTeruueckuif pHCK CBsS3aH C COLIMAJIBHO-
MOJINTUYECKUMH M 3KOHOMHYECKUMU YCIOBUSAMHU
pa3Butus Poccuiickoit denepanuu WM CTpaH,
rae BBIITYILEHbI W oOpararorcs
COOTBETCTBYIOIIME I[€HHbIC OyMmarw, WHEIC
(UHAHCOBBIC WHCTPYMEHTBHI W aKTHBBL. JlaHHBIH
PUCK HE CBs3aH C OCOOCHHOCTSAMHU TOTO HJIH
WHOTO 00BEKTa MHBECTHpOBaHUs. Ha 3ToT prick
OKa3bIBAET BIIMSHUE H3MEHEHME IOJIUTHYECKON
CUTyalluH, BO3MOXHOCTb HAaCTYyIUICHUS
HeOIaronpusTHHIX (c TOYKH 3peHus
CYIISCTBEHHBIX YCJIOBHI OM3HEca) M3MCHEHUH B
POCCHIICKOM 3aKOHOJIATENbCTBE 58078
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I/IHBeCTI/IHI/Iﬁ B OoTpaciin O9KOHOMUKH,
SIBJISTFOILIACCS cepoii 0COOBIX
roCyagapCTBCHHBIX HHTEPECOB, IMAJACHUEM
IIEH Ha OJHEPropecypcbl W  Ipouue

00CTOATENBCTBA;
®  CHCTEMHBII PHCK, CBSI3aHHBIN c
HEeCII0COOHOCTBIO 0OJIBIIIOrO qucia

()MHAHCOBBIX MHCTHTYTOB BBIMONHSTH CBOU
obs3arenbeTBa. K cHCTeMHBIM — prckaMm
OTHOCHTCSI pUCK OaHKOBCKOM CHCTEMBIL;

®  PBIHOYHBIN PHCK, CBSI3aHHBIN c
KOJIeOaHUSIMH KYPCOB BalllOT, MPOIICHTHBIX
CTaBOK, IIcH (PMHAHCOBBIX HHCTPYMEHTOB;

° IIEHOBOM pHUCK, NPOSBIIAIONIUICA B
M3MEHECHUHU IIGH Ha ILICHHbIE Oymaru u
(bMHAHCOBBIC HUHCTPYMEHTBI, KOTOpO€e
MOXET NPUBECTH K TNaJEHUIO CTOMMOCTHU
akTuBOB DoH1A;

®  PUCK  HENPaBOMOYHBIX  JCHCTBUH B
OTHOUICHMM HUMYIIECTBA W IIpaB Ha
HMMYILIECTBO CO CTOPOHBI TPEThUX JIUII.

o KpEIUTHBIN PUCK, CBA3AHHBIN, B YACTHOCTH,
C BO3MOKHOCTBIO HEUCITOITHEHUS MPUHSATHIX
0053aTENbCTB  CO  CTOPOHBI  3MUTCHTOB
LIEHHBIX OyMar W KOHTPAareHTOB IO
CENKaM;

®  PHUCK PBIHOYHOM JMKBUJHOCTH, CBSI3aHHBIN

c MMOTCHIMAILHOMN HEBO3MOXKHOCTBIO
peain30BaTh AaKTHBBI 110 OJIATOIPHSTHBIM
[IeHaM;

° ornepanoOHHbII PHCK, CBSI3aHHBIN c

BO3MO)KHOCTBIO HEIPaBUIIBHOTO
(YHKIIMOHUPOBAHUS ~ OOOpYIOBaHUSA U
MPOrPaMMHOI0 obecrieveHus,
HCIIOIb3yEMOT0 pu 00paboTke

TpaH3aKUUH, a TakKe HENPaBUWIbHBIX
NCHCTBUM WM Oe3IeHCTBHS  IepcoHaa
OpraHu3anuii, y4acTBYIOUIMX B pacuerax,
OCYIIECTBICHUH JIETI03UTapHOI
JeATELHOCTH U TIPOYHE 0OCTOSITENbCTBA;
®  DHCK, CBS3aHHBIH C  W3MEHEHHIMH
JIEWCTBYIONIET0 3aKOHOIATEbCTBA;
®  DHCK BO3HUKHOBEHHUS  (HOpC-MaKOpHBIX
O0CTOSITENBCTB, TAaKUX KaK MPUPOJIHBIC
KaTaKJIM3MbI U BOCHHBIC JICHCTBHS.
OOmien3BecTHa TpsMasi 3aBHCUMOCTD BEITMYHUHBI
OXXHJIAeMOW TIPUOBUT OT YPOBHS IPHHUMAEMOT'0
pucka. ONTUMaIFHOE COOTHOIICHHE YPOBHEH
pUCKa W OXHJaeMOH TNPHUOBUTH pa3IudHO |
3aBHCHUT OT IENOr0 psifa OOBEKTHUBHBIX U
CyOBbeKTHBHBIX (akTopoB. [Ipu miaHupoBaHUU U
MPOBENICHHH ONepaluid ¢ HHBECTUIIUOHHBIMU
nassMl WHBECTOp BCEr/ia JOJKEH MOMHHUTB, YTO
HAa TPaKTHKE BO3MOXXHOCTH ITOJNIOXHUTEINBHOTO H
OTPUIIATEIHHOTO

OTKJIOHCHHUA pcajlbHOro

pesynbraTa  OT  3aIUIAHUPOBAHHOIO  (MJIM

3aKOHOJATENIbCTBE APYTUX CTpaH, JEBajbBallus
HAallUOHAJBHONW  BAIIOTBI,  KPU3UC  pBIHKA
TOCYAapCTBEHHBIX  JIONTOBBIX  00S3aTENbCTB,
0aHKOBCKHMI  KpPH3UC, BANIOTHBIA  KpPHU3HC,

MPEACTABIISIONIAE coboi npsiMoe WK
OIOCPENIOBAHHOE CIICJICTBHE PHCKOB
MOJIUTHYECKOT O, KOHOMHYECKOTO "

3aKOHOJATENFHOrO Xapakrepa. Ha ypoBeHb
CTpAaTETHYEeCKOro pHCKa MOTYT  OKa3bIBaTh
BIHMSIHUE M MHOTHE JApyrue (akTopel, B TOM
YHclie BEPOSTHOCTh BBEIACHHUS PErvOHATBHBIX
SKOHOMUYECKUX CAHKIMH WM OTPaHUYECHHUM Ha
WHBECTHUIINHM B OTJENbHbIE OTPACId SKOHOMHUKHU.
K crparernueckum puckaMm Taxke OTHOCHUTCS
BO3MOYKHOE HaCTYIUICHHE 00CTOSITENBCTB
HEMpeoJOJIMMON  CHJIBI, TJIABHBIM  00pa3oMm,
CTUXMHHOTO M TEONOJUTHYECKOTO XapaKrepa
(mampumep, BOCHHBIE JeficTBHS).
CtpaTeruueckuii pucK He MOXKET OBITh 00BEKTOM
pPa3syMHOIO BO3JECHCTBUS M YIpPaBICHUS CO
CTOPOHBI  YIpaBIfIOIIEH  KOMIAHUHM,  HE
MOJUISKUT TUBEPCUPHUKAIINN 1 HE TTIOHUKAEM.

CucTteMHBIi pHCK CBSI3aH C HapylIeHHEM
(MHAHCOBOM  CTaOMIIBHOCTM W BO3HHKIIEH
HECITOCOOHOCTH OOJBIIOr0 4Yrcia (UHAHCOBBIX
WHCTUTYTOB BBIMOJHATh CBOM (YHKIHHA |
obs3arenbcTBa. B cuiy Oonbmiod  creneHH
B3aMOJICHCTBUS u B3aMMO3aBHCUMOCTH
(DMHAHCOBBIX MHCTHTYTOB MEXIy COOOH OIlleHKa
CHCTEMHOT0O PHCKa CII0KHA, HO €r0 pean3ariis
MOXET TIOBIHMATh Ha BCEX  YYaCTHUKOB
(MHAHCOBOTO PHIHKA. YTIPABISIOMIAS KOMITAHHS
HEe WMeeT BO3MOKHOCTEH BO3JICHCTBHA Ha
CUCTEMHBIH PHUCK.

OrneparimoHHBIN pHUCK, CBSI3aHHBIN c
HapyYIICHUAMHU OM3HEC-TIPOIIECCOB,
HETIPaBUIILHBIM (YHKIIMOHUPOBAaHUEM

TEXHUYECKHMX  CPEACTB W  MPOrpaMMHOr0
obecriedeHys, HENMPaBWIBHBIMH  JICUCTBHSIMHU
(Oe3neiicTBHEM) WM HEIO0OPOCOBECTHOCTHIO
MepcoHaNa  yNnpaBJsIoNled  KOMITAHWUHM, €€
KOHTPAareHTOB W IapTHEPOB, MPUBJIEKAEMBIX K
yrnpasieHuio aktuBamu  DoHpa, a Takxke
BCJIE/ICTBHE BHEIIHUX (DAKTOpOB, B TOM YHCIIE,
MPOTUBOINPABHBIX JeicTBuil TpeThbux sui. K
OTEPAIMOHHOMY PHCKY OTHOCSTCS BO3MOXKHBIC
yOBITKH, SIBUBIIMECS pE3yJIbTaTOM HapyIICHUH
paboTh WIH HEKaueCTBEHHOT 0 WK
HEI00POCOBECTHOIO HCIIOJTHECHUS CBOMX
00s13aTeNbCTB ~ OpPraHM3aTOpaMd  TOPTOBIIH,
KIMPUHTOBEIMH ~ OpPTaHU3AIMSIMH,  JIPYTUMH
WHQPPACTPYKTYPHBIMH OpraHu3alMsIMH  WIN
0aHKaMH, OCYIIECTBISIOIMMH  pacuersl. C
LENbI0 MHHAMU3AIMKA OINEPAllMOHHOTO  PHCKa
yhpaBisomas — KOMITaHUS C  JOJDKHOH
MPEAYCMOTPUTEIBHOCTBIO OTHOCUTCS K MOJ00pY
COTPYIHHMKOB, ONTHMH3AINN OW3HEC-TIPOIIECCOB
1 BBIOOPY KOHTPAreHTOB.

IIpaBoBoii PHCK, CBSI3aHHBIN c
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0KHMTAEMOT0) YaCTO CYIIECTBYIOT OJHOBPEMEHHO
W PEaTn3yioTCs B 3aBHCHMOCTH OT IEIOTO Psia
KOHKDETHBIX O0OCTOSATENbCTB, CTEIEHb yueTa
COOCTBEHHO, u

KOTOPBIX, ornpeaciaiacT

pe3yABTATUBHOCTH ONEpalliii HHBECTOPA.

PesynbpraTel JEATEIBHOCTU YOPaBIAOLIEH
KOMIIAaHMM B IPOLIIOM HE SIBJISIOTCS IapaHTHEN
noxonoB donma B Oymaymem, U pelieHHE O
NpHOOPETEHUH WHBECTUIIMOHHBIX TaeB DoHpa
IIPUHUMAETCSI  MHBECTOPOM  CAMOCTOSITENBHO
nociue O03HaKOMJICHHS c HAaCTOSIIIIUMHU

IIpaBunamu.

HENPEACKa3yEeMOCThIO HU3MEHEHU M
JEHCTBYIOLIETO 3aKOHOJATENbCTBA, A TaKXKE C
HECOBEPILEHCTBOM 3aKOHOB u HUHBIX
HOPMATHBHBIX aKTOB, CTaHJapTOB

caMoperyIupyeMbIX OpraHU3aIMii, B TOM YHUCIIE,
PEryIMPYIONIMX  YCIOBHS  BBIMYyCKA  W/WIA
oOpalllecHHsl aKTHBOB, YKa3aHHBIX B 1. 22
macrosux [Ipapwin. CoBepiiieHHe CHEIOK Ha
PBIHKAX B Pa3iMYHbIX IOPUCAUKIINAX CBA3AHO C
JOTIOJTHUTEILHEIMH PHCKAMH.

HeoOxoaumo Taxke NpUHUMAaTh BO BHUMAaHHUC
PHUCKH, CBS3aHHBIE CO CIOXKHOCTBbIO HAJIOTOBOIO
3aKOHOJATENbCTBA M IPOTUBOPEUYMUBOCTBIO €T0
TOJIKOBaHUS u NPUMEHEHUS B chepe
WHBECTULIMOHHOW JIEATEIbHOCTH, a TaKXKE PUCKHU
W3MEHCHHMS  HAJOIOBOI'O  3aKOHOJATEILCTBA,
KOTOpbIE MOTYT MPUBECTH K HEraTUBHOMY
BIMSHUIO HA  HMTOTOBBIM  HMHBECTUIIMOHHBIN
pe3yJbTar.

IIpn 3TOM KpaliHe 3aTPYJAHUTEIBHO
NpPOTHO3UPOBATh  CTENEHb  BIMSIHUA  TaKHUX
U3MEHEHUI Ha JEATENbHOCTh MO  YIPABICHUIO

DoHaoM WA (hMHAHCOBBII pe3yibTaT
HMHBECTOPA.

C unenpi0 MHHHMH3AIMM TPABOBOTO pHUCKa
YIIpaBJISIOLIas KOMIIaHHUs co BCEH
TIATEIIBHOCTBIO  OTHOCUTCS K H3y4YEHUIO
W3MEHEHWH B HOpMaTHBHOW Oa3ze. Taroke

yOopaBisolm@as KOMIIAHMSL B IIOJHOW  Mepe
HCIOJIB3YET  BCE  JIETAlbHBIE  MEXAHHU3MBI
B3aMMOJICHCTBHSI C OpraHaMy IOCyJapCTBEHHON
BJIactd, ¢ bankom Poccuu ¢ nenpro BIMsSHUS Ha
IpUHATHE  PEUICHUWHM 10  M3MEHEHUSM B
3aKOHOJATENBCTBE B II0Ib3y HHBECTOPOB.

PerymaTtopHbIi pPUCK MOXKET IPOSIBISATHCS B
dbopMe TpPUMEHEHHUS K YIPABISIOMICH KOMIAHUH
CaHKLUM peryJMpyrolx OpraHoB MO IPUYHHE
HECOOTBETCTBUSL  3aKOHaM,  OOMICIPUHSATHIM
npaBUjaM MW CTaHaapraM THpodeccroHambHOM
JESTEIBHOCTH. CrnenctBueM  peanu3aiiu
PETYISITOPHOT'O PHCKa MOTYT CTaTh (PMHAHCOBBIC
WY PEIyTalUMOHHBIE IIOTEPH  YHIPABISIIOLICH
KOMITaHMM, 3allpeT Ha IMPOBEACHHUE OTAEIbHBIX
onepanuid 1o ynpasieHuto DOHIOM WU
AHHYJIMPOBAHUE  JIMLICH3UU YOPaBISIIOLICH
KOMITaHMH. C LENbI0 HCKIIFOUEHUS
PEryJISATOPHOrO PUCKAa YIPABIAIOIIAs KOMITAHHS
BBICTpOMIIA cucremy KOpPIIOPAaTHUBHOTO
YOpaBICHUST W  BHYTPEHHET0 KOHTPOIA W
OIEPAaTUBHO MPUHUMAET MEPHl IO IPUBEACHUIO
CBOCU JEATEIBHOCTH B IIOJIHOE COOTBETCTBUE C
JEMCTBYIOIIMMHA HOPMATHUBHBIMHU aKTaMH.

IL @UHAHCOBBIE PUCKHU.

K ¢uHaHCOBBIM pHCKaM, B TOM YHCIE, MOTYT
OBITh OTHECEHBI CIICIYIOIINE PUCKHU:

PBIHOYHBIH/1IEHOBOIT pHUCK, CBSI3aHHBIN c
KOJICOAHUSIMHU 1I€H aKTHBOB, YKa3aHHBIX B 1. 22
HACTOSIIMX IIpaBui, KypCOB BaJIIOT,
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MPOIIEHTHBIX ~ CTaBOK M Mp.  BCIEACTBHE
N3MCHCHUS KOH'bIOHKTypBI pBIHKOB, B TOM YHCJIC
CHM)XCHHUSA JINKBUIHOCTH. 9TI/I (I)aKTOpLI caMi 110
cebe  HaxomiaTcd 10N  BIUAHHEM  TaKUX
00CTOATENLCTB, KakK HeOIaronpusATHAs
COLIMAJIBHO-DKOHOMUYECKAST WM IOJIUTHYECKAas
CUTyallMsl, W3MEHEHUE pEryJsITOPHOH Cpensbl,
JACBaJIbBallU sl NIIn CyIIIeCTBeHHBIe KOJIe6aHI/ISI
KypCOB 0OMEHa BaJItOThI, CTUXUITHBIC OCICTBUS.

BanroTHBIA pHCK XapakTepu3yeTcs BO3MOKHBIM
HeOMaronpusATHBIM H3MEHEHHEM Kypca pyous
WM WHOW BAIIOTBI, B KOTOPOH HOMHHUPOBAH
(MHAHCOBBI WHCTPYMEHT, II0 OTHOUICHUIO K
Kypcy pyOlisi WIM WHOH BaNIOTBI, B KOTOpPOH
pPacCUUTBIBACTCS WHBECTULIMOHHBINA  pE3ysIbTaT
HWHBECTOPA. IIpy STOM HEraTMBHO MOXET
W3MEHUTBCS  KaK  CTOMMOCTh  AKTMBOB B
pesynbraTe WHQIISIUOHHOTO BO3ACHCTBUSA U
CHIKCHUU peanbHON MTOKYNaTEeIbHON
CIIOCOOHOCTM  aKTHBOB, Tak H  pa3Mep
00s13aTenbCcTB MO0 (PUHAHCOBBIM WHCTPYMEHTaM,
HCIIOJIHSIEMBIM 32 cueT akTuBOB POHIA.

IIponieHTHBIA pUCK 3aKIOYaeTcss B TOTEPSX,
KoTopble DOHA MOXKET IOHECTH B PE3YyJIbTATe
HEONMaronpusATHOrO  M3MEHEHHUS  MPOICHTHOH
CTaBKM, BIMSIOLIEM Ha KypCOBYHO CTOHMOCTh
obmuranmii ¢ (UKCUPOBAaHHBIM  JIOXOJIOM.
[IpoLieHTHBIN PUCK TaKKe BO3HUKAET B Cllydae,
eciu HaCTyIUICHHE  CPOKAa  MCIIOJIHEHMS
00s13aTeNbCTB 32 CUET aKTHBOB, Pa3MEIICHHBIX B
WHCTPYMEHTHI C (DUKCHPOBAHHBIM JIOXOZOM, HE
COBHNAAAET CO CPOKOM IOIYYEHHS! IMPOLIEHTHOIO
JI0X0/1a OT TaKUX aKTUBOB.

Puck JIMKBUJHOCTH peanusyercs Ipu
COKpAIlleHWH WM OTCYTCTBHH BO3MOXHOCTH
npuoOpecCTH WM  peann3oBaTh (UHAHCOBBIE
WHCTPYMEHTBI B HEOOXOIMMOM O0beMe U IO
HeoOxoquMoi  meHe. [lpu  ompeneneHHBIX
PBIHOYHBIX YCIOBHSX, €CIIM JIMKBHHOCTD PHIHKA
HeaJIeKBaTHa, MOXET OTCYTCTBOBAaTh
BO3MOXKHOCTh ~ OIIPENEIUTh  CTOUMOCTh  HJIH
YCTAaHOBUTH CIPABEIIMBYIO IIeHY (UHAHCOBOTO
aKTHBAa, COBEPIIUTH CHIENIKY IO BBITOJHOH ICHE.
Ha pblHKE MOTyT MNPHCYTCTBOBATH TOJBKO
WH/IMKATUBHBIE KOTUPOBKH, YTO MOXET IPUBECTH
K TOMY, YTO aKTUB HENb3s Oy/eT peain30BaTh W,
TakuM 00pa3oM, UHCTPYMEHT Oy/IeT HaXOAUTHCS
B noprdene PoHga 10 KOHIA CPOKA MOTAIICHHS
0e3 BO3MOXKHOCTH peai3ann.

2) PasHbie BUABI PHUCKOB MOTYT OBIThH
B3aUMOCBSA3aHBl MEXKAy CO0OH, peanu3aius
OJHOTO pPHUCKAa MOXKET H3MEHSTb ypPOBEHb WIIH
MIPUBOJIUTH K peaiu3alliil APYTUX PUCKOB.

3) [Tomumo (PMHAHCOBBIX u
He(MHAHCOBBIX PHCKOB HWHBECTUPOBAHHUE B
aKTUBBI, MPEIyCMOTPEHHBIE M. 22 HACTOSIIUX
[IpaBun, @oHga MOXKET BKIIOYATh CIEAYIOLIUE
PHUCKH:

(a) KpenuTHelii  pHCK, CBSI3aHHBIM ¢
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HEHCIIOTHEHUEM JOIDKHUKOM CBOMX
(bMHAHCOBBIX 00513aTENBCTB WIH
HeOMaronpusATHBIM H3MEHEHHEM HUX CTOUMOCTH
BCJIEJICTBUE YXY/IIICHHUS CIIOCOOHOCTH JOIDKHHUKA
WCTIOJHSATH TaKue 00s3aTeNbCTBA.

K umcny KpeauTHBIX PHUCKOB, B TOM YHCIIE,
OTHOCSTCS:

Puck pmedponra mo oOmuranusM H - UHBIM
JOJITOBBIM ~ IEHHBIM  OymaraMm,  KOTOPBIH
3aKII0YaeTcs B BO3MOKHOM
HEIJIATeKECIIOCOOHOCTH  OMHTEHTa  JIOJTOBBIX
HEHHbIX OyMar W (WJIM) JIHI, MPEIOCTaBUBIINX
obecriedeHre 1O 3THM IIEHHBIM Oymaram, 4TO
MpUBeNeT K HEBO3MOXXHOCTH WM CHIKEHHUIO
BEpPOATHOCTH TIOTaCHTh  JIOJTOBBIE  II€HHBIE
Oymaru (IPOM3BECTH KYIOHHBIC BBIIIATHI IO
HUM, HCIIONHUTH 0053aTEeIbCTBA 1O BBHIKYILY, B
TOM 4YHCJIE€ JIOCPOYHOMY, JMJONTOBBIX IIEHHBIX
OyMar) B CpOK H B ITIOJIHOM 00BbEME.

WuBecrop Hecer puck nedoira B OTHOIICHUH
aKTHBOB, BXOAAIINX B cocTaB DoHpa.

C LEeNbI0  TOAAEpP)KaHUS  COOTHOIIEHHS
PUCK/IOXOJHOCTh B COOTBETCTBHUH c
WHBECTUIIMOHHOM JIeKJIapalmen ®donma
yipaBjAmolasds KOMIIaHWA BBICTpOHJIA CHCTEMY
ynpaBieHus noprdenem @DoHma M pHCK-
MEHEHKMEHTA.

Puck  KkoHTpareHTa —  TpETbEro  JMIa
IIPOABJIACTCA B pHUcCKe HCEUCIIOJIHCHHU A
00513aTEeNIbCTB Mepel  YIPAaBIAIONICH KOMIIaHUEH
CO CTOPOHBI KOHTPAreHTOB. YTpaBIsrONIAs
KOMIIAHMSI HE MOXKET TapaHTHpOBaTh OJjarue
HaMEpEeHUsI U  CIIOCOOHOCT, B Oyayiiem
BBITIONTHATH TPUHATHIC Ha ceds 00s13aTeIbCTBA CO
CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEPOB,
pacYeTHBIX OpraHMu3alui, JIETIO3UTAPUEB,
KIMPUHIOBBIX  CHUCTE€M, pAacCYETHBIX OaHKOB,
TUTATEKHBIX areHTOB, OMPX W IMPOYUX TPETBHX
JIMI, 4YTO MOXET MNPUBECTH K ITOTCPSAM KIMUCHTA,
HECMOTpPsI Ha IPEAIPUHUMAEMbIEC YIPABISIIOLICH
KOMITaHWEH ycWiIMs 10  JOOPOCOBECTHOMY
BBIOOPY BBIIIETIEPEUNCIICHHBIX JIHII.

(0) HNuBectupoBanue B MPOU3BOIHBIE
(UHAHCOBBIE WHCTPYMEHTHI ((bIOYEpCHBIE W
OINLIMOHHBIE  JOTOBOPHI  (KOHTPAKTHI),  Kak
MPaBUJIO, CBS3aHO C OOJBIINM YPOBHEM pUCKA U
MOXET OBITh CONPSHKEHO CO 3HAYUTCITBHBIMH
yOBITKaMH.

Tak, TpH TIOKYNKE OMIIMOHHOTO KOHTpaKTa
noTepu, B OOWmIEM ciyyae, HE MPEBBICAT
BEIINYHHY yILTa4€HHBIX MIPEMHUH,
BO3HATPAXICHUS M PACXOJIOB, CBSI3aHHBIX C HX
coBepliecHHEeM. B To BpemMs Kak Tponaxa
OMIIMOHHBIX  KOHTPAaKTOB W  3aKIIOYCHHE
(BIOYEPCHBIX  JIOTOBOPOB  (KOHTPAaKTOB) MpH
OTHOCHTEIBHO HEOONBIINX HEeOIaronpusTHHIX
KoNleOaHUsX IICH Ha PhIHKE MOTYT NPHUBECTH K
3HAYUTENLHBIM YOBITKAM, a B CIy4ae MPOJaxH
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(BIOYEPCHBIX KOHTPAKTOB M MPOJIAXKH OMIIMOHOB

Ha TOKyNKy (ONIIMOHOB  «KOWLI») — K
HEOTPaHUYCHHBIM yOBITKAM.
[ToMuMo 0OIIErO0 PBHIHOYHOI'O pHCKA IIPU

COBCpUICHUHN OIICpallii Ha PbIHKEC M[EHHBIX
Oymar, B cily4ae COBEpIUCHHUS OIEpaluil c
IIPOU3BOJHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTAMU
BO3MOXKCH PHUCK He6ﬂaFOHpI/I$ITHOFO HU3MCEHCHUA
IEHbl  Kak  (UHAHCOBBIX  HMHCTPYMCHTOB,
ABJIAOIINUXCSL 6a3I/ICHBIM AKTHUBOM ITPOU3BOHBLIX
(UHAHCOBBIX HWHCTPYMEHTOB, TaK H PHCK B
OTHOILIICHUH AKTHUBOB, KOTOPBIC ClIyKaT
obecrieueHneM. B cimydae HeOIarompusiTHOro
HU3MCHCHHS LICHbI CDOHZI MOXCT B CPaBHUTCIILHO
KOPOTKHI CPOK MOTEPSITh CPEICTBA, SIBIISFOLIHECS
obecredeHreM 1o MPOU3BOAHOMY (HDUHAHCOBOMY
HHCTPYMEHTY.

(B) HNHBecTHpOoBaHUIO B HMHOCTPaHHBIE
IeHHble OyMaru W TNPOW3BOJHBIC (DUHAHCOBEHIE
WHCTPYMEHTBI,  0a30Bble  aKTHBBI, KOTOPBIX

HNMCIOT I/IHOCTpaHHoe HpOI/ICXO)KI[eHI/Ie, HpI/IcyHII/I
ONMCAHHBIE BBINIE PHCKH CO  CIACIYIOUHMMHU
OCOOEHHOCTSMMU.

Wnoctpannable (WHAHCOBBIE HMHCTPYMEHTHI H
AKTHUBBI MOTYT OBITh NMPUOOPETEHBI 32 PYOCIKOM

N Ha pOCCPIfICKOM, B TOM YHUCJIC
OpraHnu30BaHHOM PBLIHKC.
HpI/IMeHI/ITeJIBHO K TaKuM HHCTPYMCHTaAM

CTPAaTErM4E€CKUIl PHUCK, CHCTEMHBIM PHUCK U
MpPaBOBOM PHUCK, CBOMCTBEHHBIE POCCUICKUM
PBIHKaM, JOIOJIHSIOTCS aHAJIOIMYHBIMU PUCKaMHU,
CBOMCTBEHHBIMHU CTpaHaM, TJI€ BBIMYIICHBI H/HUITH

00paIarTCs 3TH aKTUBBIL
Bo3moxkHOCTH  CyneOHOI

HWHOCTPAHHBIC aKTUBBI MOT'YT OBITH CYIIECTBCHHO

3alUTHl TIpaB  Ha
OIPpaHUYCHBI HEOOXOJMMOCTBIO OOpallleHUS B
3apyOeKHbIE CYIeOHBIC U MPABOOXPAHHUTEIBHBIC
OpTraHsbl.

PesynbpraTel JESATEIIBHOCTU YOpaBIAOLIEH
KOMIIaHHHM B IPOILJIOM HE SABJSIOTCS TapaHTHEH
noxonos @DoHpma B OymymieM, W pelieHHE O
MPUOOPETEHNN HWHBECTULIMOHHBIX TacB DoHma

IIPUHUMAETCSI  MHBECTOPOM  CAMOCTOSITENBHO
rnociue O03HaKOMJICHHS c HAaCTOSIIIIUMHU
IIpaBunamu.

55.

Bbimaya WHBECTHIIMOHHBIX Iae€B TIOCNIE JAThI
3aBepiieHus (okoH4Yanus) popmuposanus Oonga
OCYILECTBIISIETCS MPH YCIOBUU MEpefavyd B UX
OIJIaTy JICHEKHBIX CPEJICTB B CYMME HE MEHEe:

1) B cayuae, 3asBKa Ha
WHBECTULIMOHHBIX MAae€B TMOJlaHa YIpaBIAIONIeH

eciu BbLIAYY

KOMIIaHUH WM €€ areHTy B OyMakHOH (opme:

e 50000 (ITatbmecsaT Teicsv) pyOselt — mpu

MIEPBUYHOM npuoOpeTeHn N

MHBECTHIIMOHHBIX macB JINIIaMH, HE

55.

Bbimaya WHBECTHIIMOHHBIX TIaeB IIOCNIE JAThI
3aBepiieHus (okoH4Yanus) popmuposanus Oonga
OCYILECTBIISIETCS MPH YCIOBUU MEpEAavyd B UX
OIJIaTy JICHEKHBIX CPEJICTB B CYMME HE MEHEe:

1) B cayuae,
WHBECTHIIOHHBIX Ta€B TIOAAaHA YIPABISAIOLIEH

CCJIN 3ajdBKa Ha  BblAady

KOMIIaHUH WM areHTaM B OyMaskHO# (opme:

e 50000 (IlaTpmecat ThICSY) pyoOner — st
oML,  He
WHBECTUIIMOHHBIX TTaeB DoHJa;

SIBJITIONUXCS  BJIaACIblIaMU
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SIBJITFOIIIMIMUCS BJIaJIeIbIIaMHU

WHBECTHUIIMOHHBIX I1aCB (-DOH):[a;

e 1000 (Omna Teicsiva) pybned — s
TTOCJIETYFOIITIX MpUOOpETeHUH
WHBECTUIIMOHHBIX  [ACB  BJIAJICIbIIAMHU
MHBECTUIIMOHHBIX raeB DoH/Ia.

2) B cinydae, eciM 3asgBKa Ha BblAAdy

WHBECTHUIMOHHBIX TacB MOJ[aHa uepe3 BeO-cepBep

YIpaBISOLICH  KOMITAHWH, —TPEIHA3HAYCHHOM

UL OCYIIECTBIICHUS AJIEKTPOHHOTO

JOKYyMEHTOOOOpPOTa W PACIOJIOKEHHOM IO
azapecy: http://www.lk.gpb-am.ru/, MuUHMMaIBHAS
CyMMa JICHeKHBIX CpEICTB, IiepenaBaeMas B
OIJIaTy WHBECTHIIMOHHBIX TmaeB, paBHa 1 000
(OnHa ThICSYA) PyOICH.

e 1000 (Ogma TeIcA4ya) pyoOaeH — mIs

BJIaJIeIbIIEB HHBECTUIIMOHHLIX ITaeB dona.
2) B cuyuae,
MHBECTHIIMOHHBIX AEB MMOJIaHa Yepe3 BeO-cepBep

eCoTM  3asgBKa Ha  BBIAAUy
praB.H;IIOHIeﬁ KOMIIaHWH, MIPEAHA3SHAYCHHOM JIA
OCYIIIECTBIICHHSI

JNOKYMEHTO000poTa |

aapecy: http://www.lk.gpb-am.ru/, MUHUMAabHAS

AIIEKTPOHHOTO
pacIoNOKEHHOM 110

CyMMa JIGHSKHBIX CpEJICTB, IieperaBacMas B
oIJlaTy WHBECTHLIMOHHBIX TMaeB, pasBHa 1 000

(OnHa ThICSYA) PyOICH.

64.

Ilocne  matel  3aBeprieHuss  (OKOHYAHHA)
dopmupoBanus ¢GoHma HanbaBka, Ha KOTOPYIO
YBEITUYMBACTCS pacyeTHas: CTOMMOCTh OJJHOT'O
HMHBCECTHIITUOHHOI'O masd, 10 3a51BKE Ha
npuoOpeTeHne WHBECTUIIMOHHBIX TaeB B CiIydae
MoIa4yu 3asIBKU Ha nmpuodpeTeHne
MHBECTUIIMOHHBIX TIaeB areHTy, coctasiser 1,5%
(omHa memass TATH JECATBIX IMPOIIEHTA) OT

pvae’FHOﬁ CTOUMOCTHU MHBCCTUIITMOHHOI'O I1a4.

HanbaBka, Ha  KOTOpYIO
pacu€THasd CTOUMOCTb MHBCCTUIITMOHHOI'O I1asi, HE
B3UMACTCS B CIACAYIONIHMX CITydasix:

YBCINYNBACTCA

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpLLIEHUS (oxoHYaHHA)
(dhopmupoBanus (HOHIA B CIIydae Mogadu
3asIBKH Ha npuodpeTeHne
HMHBCCTHIITMOHHBIX I1acB
HEMOCPEICTBEHHO yIpaBIsonei
KOMIIaHUH;

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpILIEHUS (oxoHYaHHA)
¢opmupoBanuss  ¢GoHIA, B  Cllydae
nojaud 3asBKM Ha MpuUoOpeTeHue
HMHBCCTHIITMOHHBIX I1acB
HETOCPEICTBEHHO yIpaBJIsFOLIEH

KOMIIaHUH TIOCPCACTBOM SHeKTpOHHOﬁ

CBsi3M - cepBuca «JIMuHbI KaOWHET
KIIMEHTa», PACIOJIOKEHHOr0 110 apecy

http://www.lk.gpb-am.ru/.

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

JUIy, JEHCTBYIOIIEeMY B KauecTBe
JIOBEPUTENFHOTO YIPABIISIONIET0, TT0CIe
3aBEpILICHUS (oxoHUaHUA)
¢dbopmupoBaHus GOHAA U MIPU YCIOBUH,
YTO  3asgBKa  Ha  TNPHOOpPETCHHE
WHBECTUIIHOHHBIX nacs nojiana
HEMOCPEICTBEHHO yIpaBIsonei
KOMIIaHUHY;

64.

[locne  matel  3aBeprieHuss  (OKOHYAHHA)
dbopmupoBanus ¢GoHma HandaBka, Ha KOTOPYIO
YBEITUYMBACTCS pacyeTHas: CTOMMOCTh OJJHOT'O
HMHBCECTHIITUOHHOI'O masd, 10 3a51BKE Ha
npuoOpeTeHne WHBECTUIIMOHHBIX TaeB B CiIydae
MoIa4yu 3asIBKU Ha nmpuoOpeTeHne
HMHBCCTHIIMOHHBIX I1a€B ynpaBn;IIomef/'I KOMIIaHUN
U areHtam, coctamiser 1,5% (Omna 1enast marhb
JECAThIX MPOIEHTa) OT PACUETHOM CTOMMOCTH

WHBECTHUIIMOHHOI'O I1as.

HanbaBka, Ha  KOTOpYIO
pacu€THasd CTOUMOCTb MHBCCTUIITMOHHOI'O I1asi, HE

YBCINYNBACTCA

B3UMACTCA B CICAYIOIUX ClIydadaX:

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpILEHUS (oxoH4aHUA)
(dhopmupoBanus (HOHIA B CIIydae Mogadu
3asBKH Ha npuodpeTeHne
HMHBCCTHIIMOHHBIX I1acB
HEMOCPEICTBEHHO yIpaBIsonei

KOMITaHUU B OyMmMakHOW Qopme, Tpu

YCIOBUU TepeJayd B HUX  OIUIATy
JICHE)KHBIX CPEJICTB B CyMME€ HE MEHEeE

5000 000 (ITaTe MUIITHOHOB) pyOIIeii;

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpLLIECHUS (oxoHYaHUA)
dopmupoBanus  Qorma, B  ciydae
nojaud 3asBKM Ha MpuUoOpeTeHue
HMHBCCTHIIUOHHBIX 1acB
HEOCPEICTBEHHO yIpaBJISFOLIEH

KOMIIaHUH TIOCPCACTBOM SHeKTpOHHOﬁ

CBsi3M - cepBuca «JIMuHbI KaOWHET
KJIMEHTa», PACIOJIOKEHHOT0 10 apecy

http://www.lk.gpb-am.ru/.

e pU BhIJAYC HHBECTUIMOHHBIX I1acB
JUIy, JEHCTBYIOIIEeMY B KauecTBe
JOBEPUTEIIBHOTO YIIPABIISIOLIET0, 10CIe
3aBEpLLICHUS (oxoHUaHHUA)
¢dbopmupoBaHus QOHIA U MIPU YCIOBUH,

npuodpeTeHne

4qTOo 3asBKa Ha
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® [IpU BblJJaY€ WHBECTULIHOHHBLIX TaéB MHBECTHLMOHHBIX naes nojaHa
rnocie 3aBeplIeHHA (0KOHYAaHMA) HETIOCPEICTBEHHO yHpasastoleH
dopmupoBanus  (oHaa, npaBa Ha KOMITaHHH,

KOTOpBIE 110CJIE BbIJIAYM YUUTBIBAIOTCS B e OpU BbJAYE MHBECTHIMOHHBIX INadB
peecTpe BIAJCbLEB HHBECTHIIHOHHBIX nocie  3aBepuieHus  (OKOHYaHMs)
NaéB Ha JIMIEBOM CYETe, OTKPbITOM dopmuposanns  doHma, npasa  Ha
HOMHHAJIbHOMY N€piKaTellto, Mo 3asiBKe, KOTOpBIE 110CJ1€ BbIAAYH YUHTBIBAIOTCS B
10/1aHHOM HETIOCPENCTBEHHO peecTpe BJlaZiefibLieB WHBECTHIMOHHBIX
ynpassioiei ROMIATAH SEM na€B Ha JIMLEBOM CHYETe, OTKPBITOM
HOMHMHaJIbHbIM AepiKaTeiiem Ha HOMMHAJILHOMY JepiKaTello, No 3asBKe,
OCHOBaHMH COOTBETCTBYIONIETO NONAHHOM HEIIOCPEICTBEHHO
PACTIOPAIRCHME BlajenbpLa yrpasJsiouieh KOMITaHUH 3THM
HHECUTMIHORHEIX TIHCB: HOMHHAJIbHBIM Jieparesnem Ha
OCHOBaHMH COOTBETCTBYIOIIETO

pacnopsKeHus BJ1ajlenbla E

MHBECTHIIMOHHBIX T1a€B. '
Ipunoxkerns Ne 1, No 2 u Ne 3 macrosmumx H3noxute B HOBOM penakuuu IIpunoxkenns

[IpaBun ®onjia. Ne 1, No 2 u Ne 3 nacrosimux Ipasun ®onja. ':

BpHO I'enepanbhoro jupekTopa 4] 4
AO «I'TIB - YA» .. /L }{/:/ ~— /O.P. CamopyKoBa/
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ITpunoscenue Nel
k3 N

Mama npunamus  Bpems npunamusn

3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne

(au1s1 pU3NYECKUX JIULL)

Ha3BaHue NaeBOro HHBECTHUIIMOHHOIO hoHIA: (nanee — dona)
YHDaBJ'IﬂlOII[aH KOMIIAHUSA .

3asBUTEND:

damunus Ums OtuectBo: |

JlokyMeHT, HaumenoBanue: | Cepusi: | Howmep:

YIOCTOBEPAIOLIMIA JlaTa BbIIAYM: | / | | / | r.

JIMHOCTR Kewm Bbian:

Homep nuuesoro cuera: | |

YnoaHOMOYEHHBI NPeACTABUTEND 3asiBUTEJISA:
Jlast puznmyecKkux JuI

Damuus Ums OtyecTBO: |

JlokyMeHT, HaumenoBanue: | Cepusi: | Howmep: |
YIOCTOBEPSIOLIUI Jlata BbIJauu: | / | | / | | r
JINIHOCTH Kem BoigaH:

OcHoBaHue

HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

JIJ1s1 I0puIMYecKuX JIHIY

TTonHoe HaMMeHOBaHUE
FOPUINYECKOT O JIMIA

JlokymMeHT HaumenoBanue: | Cepusi: | Howmep:
FOPUTHYECKOT O Jlara Bijaun: | / | | / | .
Jmna Kewm Bbian:

B smiue:

(®.1.0.)

JloKyMeHT, Haumenoanue: | Cepusi: | Howmep: |
YIOCTOBEPSIFOLIH JlaTa BbIgauM: | / | | / | | r.
JIIHOCTE Kem BbInaH:

OcHoBaHue

IPE/ICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

bankoBckue PEKBHU3UTHI JIUILA, MIEPECAABIICTO JCHECKHBIC CPEACTBA B OIVIATY HHBCCTUIIMOHHBIX MMACB

HaumeHoBaHue 6aHKa | Topoxn Ganka

Ionyyarens nuatexa

WHH nonyuatens BUK

KOpp.CYeT

pacyeTHbId cueT

JIMIEBOM CYET

HpOHIy BbIJAaTb HMHBECTUIUOHHLIC ITAW HA CYMMY NEPECUYMCICHHBIX JCHEKHBIX CPEACTB

Ot 3asiBuTensn:

3asBUTENH MOATBEPIKIAET, UTO:

O03HAKOMMUJICS C TpaBHIAMH JOBEPUTEILHOro ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMBbIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIE MPaBHiIa, Pa3MEICHHBbIE HA OMUIMAIBHOM CalTe YIPaBIIAIOIIEH
Kommanuu https://gpb-am.ru;

uHpopMaus yKa3zaHa B JaHHON 3asBKe MTPaBUIIBHO;

MTOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

O03HAaKOMMJIC C PexkoMeHmalussMud 10 HH(MOPMAIUMOHHON O0€30MaCHOCTH, pa3MEIIEHHBIMH Ha O(MHUIMATIBHOM CaiTe
yIIpaBJIsFOLed KOMIIaHu! https://gpb-am.ru.

Hoanuce 3asiBuTes s / YIIOJTHOMOYEHHOI0 NIPEACTABUTEJIS Hoanucek aumna,
NnpuHABLIEro 3asiBKy
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Ipunosicenue Ne2
IK3. Ne
Mama npunamus Bpemsa npunamus

3ASIBKA HA IPUOBPETEHUE UHBECTUILIMOHHBIX ITAEB Ne
(1151 IOpUANYECKUX JTHIL)

Ha3sBanue maeBoro MHBeCTHIMOHHOIO doHaA: (najee — dona)
Yupapiasomas KOMIAHU:
3asgBUTEID:

ITonHoe HanMeHOBaHUE
FOPUINYECKOT O JIMIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOPUINYECKOT 0 Jlata Bblgaum: | / | | / | | I.
Jmna Kem BbigaH:

HoMep nuiieBoro cuera: | |

YnojtHOMOYeHHbIH NnpeacTaBuTe/Ib 3asBuTENSA:
Jist pu3nyecKux JUI

Damuus Ums OtyecTBO: |

JloKyMeHT, Haumenosanue: | Cepus: | | Homep: |
YAOCTOBEPAIOLIHIA Jlata BeL1aum: | /] | /] | T
JIIHOCTE Kem BbInaH:

OcHoBaHKe

TNPeICTABUTENbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblIaH, 1aTa
BBIJIaYH, CPOK JICHCTBHS)

JLJ1s1 IopuaAMYecKuX JIHIY

TTonHoe HanMeHOBaHUE
FOPUINYECKOT 0 JIMIIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
HOPUINYECKOTO JlaTa BBIIAYN: | / | | / | | i
Jmna Kem BoIgaH:
B nuue:
(®.11.0.)
JloKyMeHT, Haumenosanue: [ Cepus: | | Homep: |
YZIOCTOBEPSIOLIMH JlaTa BBIIAYN: | / | | / | | r.
JIMYHOCTh

Kem BoIgaH:
OcHoBaHKe
HPECTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIaYH, CPOK JICHCTBHUS)

baHkoBckue PE€KBU3HUTHI JIMIA, NIEpeIaBLICIo J€HEKHbIC CPEACTBA B OIJIATY HHBECTHIIHOHHBIX ITA€B.

HaunmeHnoBaHue 6aHKa | Topoxn Ganka

Ionyyarens nuatexa

WHH nonyuatens BUK

KOpp.CYeT

pacyeTHbId cueT

JIMIEBOM CYET

HpOHIy BbIIATb HHBECTUIHOHHLIC ITA HA CYMMY NEPECUYMCICHHBIX JCHEKHBIX CPEACTB

Ot 3asiBuTens:
3asBUTENH MOATBEPIKIAET, UTO:
O03HAKOMMUJICS C TpaBHIAMH JOBEPHTEILHOro ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMBbIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIE MPaBHiIa, Pa3MEICHHBIE Ha OMUIMAIBHOM CalTe YIpaBIISIOIIEH
kommanuu https://gpb-am.ru;
uHpopManus yKazaHa B JaHHON 3asBKe MTPaBUIIbHO;
MMOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;
O03HaKOMMJIC C PexkoMeHmalussMud 10 HH(MOPMAUMOHHON 0€30MaCHOCTH, pa3MEIIEHHBIMH Ha O(MHUIMATBHOM CaiTe
yIIpaBJIsFoLIed KOMIIaHuu https://gpb-am.ru.
Hoanuck 3asiBuTeNst / YIOJHOMOYEHHOI0 MPECTABUTENS IMoanuchk auLA,
NPUHABIIEro 3asiBKYy
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Ipunoscenue Ne 3
x3z. N
Mama npunamusn Bpemsa npunamusn

3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne

(npu npuodpeTeHNH HHBECTULMOHHBIX NaéB, IPaBa HA KOTOpPbIe YYUTHIBAIOTCS B peecTpe BJIaje/IbleB

HUHBECCTHIIMOHHBIX Ma¢B HA JIMIICBOM CYE€T¢ HOMHHAJIBbHOI'0 }Iep?l(aTeJlﬂ)

Ha3BaHue NaeBOro HHBECTHUIIMOHHOIO hoHIa: (nanee — ¢onm)
Yupapasilomas KOMIAHUA:
3asiBuTENb (HOMUHAJBHBIH J€pKATE/Ib):

TTonHoe HaMMeHOBaHUE
FOPUJIMYECKOT 0 JIMIIA

JlokymeHT HaumeHoBanue: | Cepust: | | Howmep: |
FOPUAUYECKOTO Jlarta Bblauu: | / | | / | | T.
Jina Kewm Be1aH:

HOMCp JIMIIEBOI'0 CY€Ta HOMHUHAJIBHOT O AE€PXKATEIIA B

peecTpe:

YnoJIHOMOYeHHBI NPeACTABUTENb 3asiBUTEJISA:
AAA QU3NYECKUX JIHIY

Damuns Mms OtuecTso: |

JIoKyMeHT, HaumenoBanue: | Cepusi: | Howmep: |
YIOCTOBEPSIFOLLHI JlaTa BbIaun: | / | / | r.
JINYHOCTh Kewm Bbian:

OcCHOBaHME NPEACTABUTEICTBA:
(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

AAA OPUIHYECKHUX JIUIL

TTonHoe HaMMeHOBaHUE
FOPUJINYECKOr 0 JIMIA

JlokymMeHT HaumenoBanue: | Cepusi: | | Howmep: |
HOPUINYECKOTO JlaTa BBIIAYN: | / | | / | | i
Jimna Kem BoIgaH:
B nuue:
(®.1.0.)
JIoKyMeHT, HaumenoBanue: | Cepusi: | | Howmep: |
YZIOCTOBEPSIOLIMH JlaTta BbIJauu: | / | | / | | r.
JIMYHOCTH

Kem BoIgaH:

OcCHOBaHME NPEACTABUTEICTBA:
(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblIaH, JaTa
BBIJIa4H, CPOK JICHCTBHS)

bankoBckue PC€KBU3UTHI JIULA, MEPEAABHICT0 JCHECKHBIC CPEICTBA B OIIJIATY MHBECTUIIMOHHBIX ITA€B:

HaunmeHnoBaHue 6aHKa | Topoxn Ganka |

IMonyyarens nuatexa

WHH nonyuatens BUK

KOpp.CYeT

pacyeTHbId cueT

JIMIEBOM CYET

HpOHIy BbIJAaTb HMHBECTUIHUOHHLIC ITAW HA CYMMY MEPECUYMCICHHBIX JCHEKHBIX CPEACTB
HpnoﬁpeTaTe.ﬂb HHBECTUIIMOHHBIX ITACB:
IS q)I/I:WI‘{eCKHX JINI

Damusms Mms OtuecTso: |

JTokyMeHT, HanmenoBauue: [ Cepus: | [ Homep:
YZIOCTOBEPSIIOILMH Jara Bpijaun: | / | / | r.
JIMYHOCTH Kem BbigaH:

Homep cuera IEITIO |

AJIS OPUAHYICCKHUX JINIL

TTonHoe HanMeHOBaHUE
FOPUJIMYECKOT 0 JIMIIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOPUINYECKOT 0 Jlata Bblaum: | / | | / | | r. |
Jmia KeM BblaH:

Homep cuera IEITIO |

HNudopmanus o KaxI0M HOMUHAJIBHOM Jiep:KaTeie, NPUOOpPeTaeMbIX MHBECTHIIMOHHBIX MAaeB:
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TTonHoe HaMMeHOBaHUE
FOPUJIMYECKOT 0 JIMIIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOpUIHYIECKOr O Jlata BbIIAYM: | / | | / | r.
bt

Kewm Bbian:

Homep cuera IEITIO |

Ot 3asiBuTensn:

3asBUTENH MOATBEPIKIAET, YTO:

O03HAKOMMUJICS C TMpaBHIAMH JOBEPUTEILHOrO ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMbIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIE MPaBHiIa, Pa3MEICHHBbIE HA OMUIMAIBHOM CalTe YIPaBIIAIOIIEH
KoMmrmaHuu https://gpb-am.ru;

uHpopManus yKazaHa B JaHHON 3asBKe MTPaBUIIBLHO;

MMOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

O03HAaKOMMJIC C PexkoMeHmalssMd 10 HHGOPMAUMOHHON 0€30MaCHOCTH, pa3MEIIEHHBIMH Ha O(MHUIMATBHOM CaiTe
yIIpaBJIsFoLel KOMIIaHu! https://gpb-am.ru.

Hoanuce 3asBuTens / Hoanuck Juna, NPUHABIIEr0
Y110/1HOMOYEHHOT' 0 NIPeACTABUTEIS 3asaBKy
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