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Crapas perakuusi

Hosas pexakuus

22.5 Hmyuectro, cocrapisioiee GoHa, MOKET

ObITH o0IUraumm,
IMUTEHTAMH KOTOPBIX MOI'YT ObITh:

HHBECTHPOBAHO B

1) poccuiickne opraHbl rocy/1apcTBEHHOM
BIIACTH

2) MHOCTpaHHbIE OpPraHbl
rocy1apeTBEHHON BIACTH:

3) MesKayHapoaHble (PUHAHCOBbIE
OpraHH3aLMu;

4) opraHbl MyHHUMMAILHBIX 00pa3oBaHMit
Poccuiickoit Deaepanmu;

5) poccHicKHe KOPHAHYECKHE JTHLIA;

6) HHOCTpaHHbIE KOPUAHUECKHE JTHLA.

22.5 HMmyiectro, coctanstollee MoH, MOKET

ObITh  MHBECTMPOBaHO B OOIMraLMH,

IMHUTEHTAMH KOTOPbIX MOTYT ObITh:

1) poccuiickne opranbl rocy/1apCTBEHHOTH
BJIACTH;

2) MHOCTpaHHbIE OpraHsl
rOCYapCTBEHHON BJIACTH;

3) MesKAYHAPO/Hble (PHHAHCOBDIE
OpraHu3aLm1u;

4) opranbl rocy/1apcTBEHHOH BacTH
cyowekTor Poccuiickoit Menepaumu;

5) opraHbl MyHHLHNATLHBIX 00pa3oBaHH
Poccuiickoi Denepannu;

6) poccuiicKkMe IOPHAUYECKHE TULA;

7) MHOCTpaHHbIE KOPHIHYECKHE JTHLIA.
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Crpykrypa aktHBoB doHa.

CrpykTtypa

AKTHBOB Doupa N0JI:KHA

COOTBETCTBOBATL CIICAYIOIIUM TpeﬁOBﬁH WM

23,1

OtleHoYHas CTOMMOCTB LIEHHBIX Oymar
OJIHOTO HOPHIMYECKOro JHLA, AEHEKHbIe
cpeacTea B pydisiX M B MHOCTPAHHOM
BAJIOTE HA cueTax M BO  BKJIajax
(1eno3uTax) B TAKOM HOPHAMYECKOM JIHLIE
(ec/ii  COOTBETCTBYIOLLEE HOPHAMYECKOE
JMLO ABAETCHS KPeAUTHOW opraHu3aumei
Wi MHOCTPAHHbIM DaHKoM
MHOCTPAHHOIO  rocyjapcTea),  rpasa
TPeOOBAHHA K TakOMY HOPHIHYECKOMY
ALY,  BO3HMKAKOLUE B
npuobpererus
Oymar, a

pesyabrate
(OTUyIKIEHHS)  LEHHBIX
TAKJKE  BO3HHMKAIOLIME Ha
jloropopa Ha Opokepckoe
00Cy:KHBAaHUE C TaKUM HOPHIHUYECKUM

OCHOBaHHWH

23,

CrtpyvkTrypa aktueor Donja.
PYKTYp

Crpykrypa

dKTHBOB Monna NOJIKHa

COOTBETCTBOBATE C/IEAVIOUIUM Tpe6o BaHHUAM:

23.1

OueHouHas CTOMMOCTb UEHHbIX Gymar
OJIHOTO IOPUMYECKOro ML, AEHEkKHbIe
cpeactea B pydasiX M B MHOCTPAaHHOM
BAJlOTE HA CYeTax W BO BK/Jajax
(1€eno3uTax) B TaKOM KOPHAHYECKOM JIHLEe

(ecnu  ropuaMHecKoe  JIMLO  ABASETCHA
KpeAUTHOH opraHusaumei WITH
MHOCTPaHHbIM ~ DAHKOM  MHOCTPaHHOIO
rocygapctsa). npaea  TpeboBaHMS K

TAKOMY auuy B
COBOKYIMHOCTH HE JOJIKHbI MpeBbIlaTh |5
MPOLEHTOB CTOMMOCTH akTHBoBR Donja
a0 31 nexadbpsa 2019 roga. ¢ | sHBaps
2020 roma - 14 npouUeHTOB CTOHMOCTH
aktueoB Pouaa, ¢ | wrons 2020 rona - 13

FOPHAHYECKOMY
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JIUIIOM, B COBOKYITHOCTH HE JOJDKHBI
MPEBBINIATh 15 MPOLEHTOB CTOMMOCTH
aKTHBOB ®donpa. TpeboBanus
HACTOSIIIEr0 ab3ara HE
PacIpOCTPaHsIOTCS Ha TOCYIapCTBEHHBIC
1eHHble Oymaru Poccuiickort @enepanuu
Y Ha TpaBa TPeOOBaHHUS K LEHTPAIbLHOMY

KOHTPAreHTY.
OrneHoYHasE CTOMMOCTh IIGHHBIX Oymar
OJTHOTO cyObekTa Poccuiickoit
denepanuu, MYHHIIUIIATBHOT O

00pa30oBaHus, rOCYJapCTBEHHBIX I[CHHBIX
Oymar OJTHOTO WHOCTPaHHOT'O
rocyaapcTBa He JODKHA MPEBHIIATH 15
IIPOUCHTOB CTOUMOCTHU aKTUBOB (-DOH):[a.

JUist  nmemell  HacTosIEro  MOANYHKTA
poccuiickue u MHOCTPAHHBIE
JeT03uTapHbIe paciucKu
paccMaTpUBAIOTCS KakK IIEHHBbIC Oymarw,
mpaBa COOCTBEHHOCTH Ha  KOTOpBIE
YIOCTOBEPSIOT COOTBETCTBYIOIIHNE
JETO3UTapHbBIE PACTTHCKH.

Jns  menmed  HaAcTOSAWIEro  MOANMYHKTA
IICHHBIC Oymaru WHOCTPaHHBIX
WHBECTUIIMOHHBIX ¢doH0B
paccMaTpuBalOTCI  KaK  COBOKYITHOCTh
aKTHBOB, B KOTOpbIE HHBECTHPOBAHO
HMYIIECTBO COOTBETCTBYIOLIETO (POHA.
Ecan mmmo, o00s3aHHOE 110 I[EHHBIM
OymaraM  Takoro  HWHBECTHIIMOHHOI'O
¢doHma, He mpenmocraBiseT W (WIH) HE
packpbiBaeT HHGOpMaIMIO 00 aKTHBax, B
KOTOpbIC MHBECTUPOBAHO  HMMYIIECTBO
WHBECTUIIMOHHOTO (OH/IA, TaKUE IICHHBIC
Oymarsm MOT'YT NMpHOOpEeTaThbcs B COCTaB
aktiBoB Donna (6e3 ydera TpeOoBaHUSI,
yCTaHOBJIEHHOr0  ab3alleM  TepBBIM
HACTOAIIET0  MOANYHKTAa), €cld B
COOTBETCTBUHU C JMYHBIM 3aKOHOM ITUIIA,
00sI3aHHOTO  TIO0  IEHHBIM  Oymaram
WHBECTUIIMOHHOTO (OH/IA, TaKUE IICHHBIC
Oymaru MOTYT npuobpeTaTbest
HEKBTM(UITMPOBAHHBIME (PO3HHYHBIMH)
WHBECTOpaMH (HEOTPaHHYEHHBIM KPYroM
JUI) W HWCXOAs U3  TpeOOBaHWIA,

MPEIBSIBIIEMbIX K JIEATENLHOCTH
WHBECTUIIHOHHOTO ¢doHIa, 1501051
JIOKYMCHTOB, PEryIUPYIOIIHX
WHBECTHIIMOHHYIO JEATETLHOCTD

HWHBECTULIMOHHOI'O (I)OH):[a (B TomM umcie
MHBECTHUIIMOHHOMN JICKJIapaluu,
MIPOCIICKTa SMHCCHH, TIpaBUI
JOBEPUTEIHHOTO  YIpaBIEHUS),  JONA
LIEHHBIX OyMar OJHOTO IOPHANYECKOIO

MPOIICHTOB CTOMMOCTH akTHBOB DoHxa, ¢
1 suaBaps 2021 roma - 12 mpolleHTOB
cTouMoCTH akTuBoB Ponpma, ¢ 1 wuions
2021 roma - 11 TPOIEHTOB CTOMMOCTHU
aktuBoB @oHma, a ¢ 1 saBaps 2022 rona -
10 mpOIEHTOB CTOMMOCTA  aKTHBOB
®onna. TpeboBanus HacTosIIEro ad3ana
HE pacIpoCcTpaHsIIoTCs Ha
roCyIapCTBCHHBIC LIEHHBIE Oymaru
Poccuiickoit ®enepanuu M Ha TIpaBa

TpeOOoBaHUS K LEHTPaJIbHOMY
KOHTPAreHTY.

OrneHoOYHasE CTOMMOCTh IIGHHBIX Oymar
OJTHOTO cyObekTa Poccuiickoit
denepanuu, MYHHIIUIIATBHOT O

00pa30BaHus, rOCYJapCTBEHHBIX I[CHHBIX
Oymar OJIHOTO WHOCTPAaHHOT'O
rocyaapcTBa He JODKHA MPEBHIIATH 15
MIPOIIEHTOB CTOMMOCTH aKTHBOB DoHJa
no 31 nexabpst 2019 roma, ¢ 1 sHBaps
2020 roma - 14 TPOIEHTOB CTOMMOCTHU
aktuBoB Ponpa, ¢ 1 urona 2020 roxa - 13
MIPOIIEHTOB CTOMMOCTH aKTUBOB DoHIa, C
1 suBaps 2021 roma - 12 mpolleHTOB
CTOMMOCTH akTHBOB DoHma, ¢ 1 wuroms
2021 roma - 11 TPOIEHTOB CTOMMOCTHU
aktuBoB @oHna, a ¢ 1 saBaps 2022 rona -
10 mpOIEHTOB CTOMMOCTH  aKTHBOB
Donpa.

Jns  memed  HaAcTOSAWIEro  MOANMYHKTA
poccuiickue u MHOCTPAHHBIE
JICIO3UTapHbBIC pacIucKu
paccMaTpUBAIOTCS KakK IIEHHBbIC OyMarw,
mpaBa COOCTBEHHOCTH Ha  KOTOpBIC
YAOCTOBEPSIIOT COOTBETCTBYIOIIH C
JICTO3UTaPHBIC PACITUCKH.

Jns  memed  HacTOSAWIEro MOANMYHKTa
IICHHBIC 6yMaFI/I HWHOCTPAHHBIX
HMHBCCTHIITMOHHBIX q)OH):[OB
paccMaTpUBAKOTCS KaK  COBOKYIHOCTb
AKTHUBOB, B KOTOPBIC HNHBCCTUPOBAHO
HMMYIIECTBO COOTBETCTBYIOLIETO (OH/A.
Ecan nwmmo, o00s3aHHOE 110 I[€HHBIM
OymaraM  Takoro  HWHBECTHIIMOHHOIO
¢doHma, He mpenmocraBiseT W (WIH) HE
packpbiBaeT HHGOpMaIMIO 00 aKTHBax, B
KOTOPEIC HWHBCCTUPOBAHO UMYHICCTBO
HMHBCECTHIITUOHHOI'O (I)OHI[a, TaKu€ IICHHBIC
Oymaru MOT'YT MpHOOpeTaThbcs B COCTaB
aktuBoB Ponna (6e3 ydera TpeOoBaHUsI,
YCTAaHOBJIGHHOrO  ab3aleM  MepBBIM
HACTOAIIETO  MOANYHKTAa), €cld B
COOTBCTCTBHHU C JIMYHBIM 3aKOHOM JIMIIA,
00sI3aHHOTO  TIO0  IEHHBIM  Oymaram
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JWlla HEe JODKHAa npeBblmarth 10
MIPOIICHTOR CTOMMOCTH aKTHBOB
HMHBECTUIIMOHHOTO (hOH[A.

Hns  wemeid  pacuera  orpaHUYEHUS,
YKa3aHHOTO B a03alle MepBOM HACTOSIIICT O
MOJIIYHKTa, B CyMM€ JICHEXHBIX CPEICTB
B pyOJIIX U B MHOCTPaHHOW BANIOTE Ha
cueTax B OJHOM IOPHIAYECKOM JIHIIE,
cocrapisitolieli MOHJA, HE YUYUTHIBAETCS
cymMma (MM €€ YacTh) JEHEKHBIX
CPEJCTB, MOMJISKAIIMX BBIILIATE B CBS3H C
roraieHuemM u 0o0OMeHOM
MHBECTHIIMOHHBIX maeB @DoHaa Ha
MOMEHT pacuera orpanuueHus. [Tpu atom
o0Iiass cymMma JICHEXKHBIX  CPEJICTB,
KOTOpas HE YYHMTBIBACTCS IIPU pacuere
YKa3aHHOTO OIpaHUYCHHUS, B OTHOIICHUHU
BCEX JEHEKHBIX CPEICTB B PYyOJsX U B
MHOCTPAaHHOM BAJIIOTE Ha BCEX CYETaX,
cocrapysmonx  DoHA, HE  MOXKET
MPEBBIIIATE OOIIYI0 CYMMY JI€HEKHBIX
CPEJCTB, MOMJISKAIIMX BBIILIATE B CBA3H C
roraieHuemM u 0o0OMeHOM
MHBECTHIIMOHHBIX maeB @DoHaa Ha
MOMEHT pacyera OrpaHHYCHHSL.

Jns  menmed  HaAcTOSAWIEro  MOANMYHKTA
MPOU3BOJIHBIC (PUHAHCOBBIC MHCTPYMEHTEI
YUUTBIBAIOTCS B 00beMe MproOpeTaeMbiX
(oTuyxmaembix) 0a30BbIX  (0a3UCHBIX)
AKTHBOB TaKuX MPOU3BOIHBIX
(UHAHCOBBIX  MHCTPYMEHTOB  (eciu
0a30BbIM (0a3UCHBIM) AKTUBOM SIBIISICTCSI
JIPYyrol  MPOW3BOAHBIA  (DHHAHCOBBIM
WHCTPYMEHT (MHIEKC) - Kak ©Oa3oBble
(6a3ucHbBIE) aKTHUBBI TaKUX MPOU3BOTHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI,
BXOJAIINE B CIIHCOK JJIsI pacdera Takoro

WHJEKCa).

CroumocTb JIOTOB TIPOM3BOAHBIX
(UHAHCOBBIX  MHCTPYMEHTOB  (eciu
0a30BbIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (uHAHCOBOTO
MHCTPYMEHTA SIBIISIETCSA JIpyrou

MPOU3BOJHBIN (PMHAHCOBBI MHCTPYMEHT
- CTOMMOCTb JIOTOB TaKMX MNPOU3BOJHBIX
(DUHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTD
IEHHbIX OymMar (CymMmMa JICHEXKHBIX
CpEICTB), TMOMYYEHHBIX YIPaBIISAIOIIEH
KOMIIAaHMEH M0 IEpPBOM YacTH JOroBopa
perio, pa3Mep MPHUHATBHIX 0053aTENBCTB 110
IIOCTABKE AKTHBOB I10 HHBIM CJIEIKaM,
JaTa WCIIOMHEHMsS] KOTOpPBIX HEe paHee 3
paboumMx JHEH C JaThl 3aKJIIOYCHHS
CHEJIKH, u 3a€MHBIE CpelCTBa,

WHBECTUIIMOHHOTO ()OH/IA, TaKUE IICHHBIC
Oymaru MOTYT npuobpeTaTbest
HEKBIM(UITMPOBAHHBIME ~ MHBECTOPAMHU
(HeorpaHMYEHHBIM KPYTOM JIUIT), @ TaKxKe
MpH HAJIWYUM OJHOTO U3 CIIEAYIOIINX
00CTOSTENBCTB: B COOTBETCTBHUH  C
TpeOOBaHUSIMH,  TIPENBIBISIEMBIMA K
JeATeIbHOCTH WHBECTHIIMOHHOTO (hoH[a,
WIN  JOKYMEHTaMH, pEryIupyIOIIUMU

HWHBCCTUIIMOHHYIO JCATCIIBHOCTD
HMHBECTULIMOHHOI'O (I)OH):[a (B TOM 4YHCIE
HHBECTUIIMOHHOMN JICKJIaparuu,
IIPOCIIEKTOM OMHUCCHUH, ImpaBuJIaMu

JOBEPUTEIBHOTO  YIpPaBIEHUS),  JONA
LIEHHBIX OyMar OJHOTO IOPHANYECKOIO
JWulla HEe JODKHAa npeBblmarth 10
MIPOLIEHTOB CTOMMOCTH aKTHBOB
WHBECTHIIMOHHOTO  (oHma Jubo B
COOTBETCTBMM C NpaBOM EBponeickoro
cor03a WHBECTULIHOHHOMY doumy
MPEIOCTaBICHO TIPABO OCYILECTBICHUS
NEeSITeIPHOCTH Ha  TEPpUTOPUU  BCeX
rocygapcts - wieHoB EBponelickoro
COI03a U €ro JeSITebHOCTh Perylnupyercs
rpaBoM EBponeiickoro corsa.

Hns  wemeid  pacuera  orpaHUYEHUS,
YKa3aHHOT0 B a03alle MepBOM HACTOSIIICT O
MOJNYHKTA, TIPH ONPEHCICHUU  JOJHU
OIICHOYHOM CTOMMOCTH AaKTHBOB B
CTOUMOCTHU AaKTHUBOB (-DOHIIEI B CyMMC€
JCHeKHBIX CpEeICTB B pYyOMsIX W B
HHOCTpaHHOﬁ BaJIFOTC HA CYC€Tax B OAHOM
IOPUIUYCCKOM JIMIE U CTOMMOCTH IIpaB
TpeOOBaHUI K OJHOMY HOPHANYCCKOMY
jmny, BO3HUKIIINX Ha OCHOBAHHUU
JIOrOBOPa 0 OPOKEPCKOM O0CTY)KUBAHUH C
TakuM JHUIOM (IpU  yCIOBUH, HYTO
YKa3aHHBIM JIOTOBOPOM MPEIYyCMOTPEHO
HCIIOJIHCHUC TaKUM IOPUIANYCCKUM JIUIIOM
0053aTeNbCTB B TEYCHHE  OIHOIO
pabodero mHSA C JaThl IPEAbSBICHHUS
YKa3aHHBIX TPeOOBaHHUI K HCIOIHEHUIO),
cocrapisironinx @OHJ, HE Y4YUTBHIBAETCS
cymMma (MM €€ YacTh) JEHEKHBIX
CPEICTB, MOMJISKAIINX BBIILIATE B CBA3H C
MOTaIeHu eM u o0OMeHOM
NHBCCTUIIMOHHBIX I1acB (DOH):[a Ha
MOMEHT pacuera orpanuueHus. [Tpu aTom
o0IIass CcyMMa JCHEKHBIX CPEACTB U
CTOMMOCTh IPaB TPEOOBAHMIA, KOTOPBIC HE
YUYUTBIBAKOTCS npu pacuere
OTpaHWYCHHS, YyKa3aHHOro B ab3ale
IIEPBOM  HACTOSIIETO  MOANYHKTAa, B
OTHOHICHHWHN BCEX ACHCXKHBLIX CPECACTB B
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MpeyCMOTpEHHbIE TIOAITYHKTOM 5 MyHKTa
1 cratbu 40 denepanbHoro 3akona «O0
WHBECTUIIMOHHBIX doumax», B
COBOKYITHOCTH HE JIOJKHBI MpeBsIIaTh 40
MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB
Donpa.

Ha pgary 3aimrodeHuss  CAENoKk ¢
IIPOU3BOJHBIMHU q)HHaHCOBbIMI/I
HHCTPYMEHTAMU, JIOrOBOPOB pero,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JIOTOBOPOB
WIH CHENOK, JaTa WCIONHEHUS KOTOPBIX
He paHee 3 pabouymx JHEH C JaThl
3aKITIOYCHHUSI CIICIIKH, COBOKYITHAsI
CTOMMOCTh aKTHBOB, yKa3aHHBIX B a03alie
CeIbMOM  HACTOSIIIIETO TOAMYHKTa, C
YUETOM 3aKIIFOYEHHBIX paHee JIOTOBOPOB
pEeTio U CHENOK, YKa3aHHBIX B HACTOSIIEM
a03arre, 17§ 32E€MHBIX CPEICTB,
MPETYCMOTPEHHBIX TOJITYHKTOM 5
nynkta 1 cratem 40 ®DenepanbHOro
3akoHa «OO0 MHBECTHIIMOHHBIX (OHIAXY,
HE JNODKHA TpeBbimaTh 20 MPOIICHTOB
CTOMMOCTH YHUCTbHIX aKTHBOB CDOHI[a.

Jns  memed  HaAcTOSAWIEro  MOANMYHKTa
MPOU3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTBI
YYUTBHIBAIOTCS B 00BbEME  OTKPBITOM
MO3UIINH, CKOPPEKTUPOBAHHOM o
pe3ynbTaTaM KIUpPUHTA.

JloroBopbl  pemo  3aKiIoYaoTCs  Ha
YCIOBUSX TIOCTaBKM TPOTUB IJIaTexa M
HPENYyCMOTPEHHOM  JIOTOBOPOM  pEIO
O0SI3aHHOCTH KaXKJOW W3 CTOPOH TMpH
W3MEHEHWH  [EHbl  IICHHBIX  OyMar,
MepeJaHHbpIX [0 JOTOBOPY  pemo,
yIUTaYuBaTh JAPYTOil CTOpOHE JIEHEKHbIE
CyMMBI W (MJM) TIepedaBaTh ILIEHHBIC
OymMarsm B COOTBETCTBUHM C ITyHKTOM 14
cratbu 51.3 denepansHoro 3akona «O
pBIHKE IICHHBIX OyMar», TpU YCIOBHH,
YTO TpEeaIMEeTOM JOTOBOpa perno MOTryT
OBITb TOJBKO AKTHUBBI, BKIIOUAEMbIC B
cocTaB akTUBOB DOH/a, B COOTBETCTBUH C
Hacrosumu [IpaBunamu.

Jliist memneit cepMOro M BOCHMOTo ad3aleB
HACTOSAIIETO MOANYHKTa HE YUUTHIBAIOTCS
JIOT'OBOPBI perno, 1o KOTOPBIM
yIOpaBistomas  KOMIAHHUS  SBJIACTCS
MOKYIIaTeJIeM IO TIEPBOM YacTH JOroBOpa
perno M KOTOpbIE MpPelyCMaTPHBAIOT
HEBO3MOYKHOCTh pachopsbKeHus
MPUOOPETEHHBIMKM IICHHBIMM OyMaramu,
3a MCKJIIOYCHHUEM MX BO3BpaTa Mo BTOPOU
YacTH TaKOro JOroBOpa pero, a Takke
OIIIMOHHBIC JIOTOBOPBI, IO KOTOPBIM

pyOJISIX U B MHOCTPaHHOH BaJIOTE Ha BCEX
cueTax W B OTHOIIEHHM BCEX IpPaB
TpeOOBaHUM K FOPHINYECKHM JIHIAM,
BO3HHKIIUX Ha OCHOBAHHMH YKa3aHHBIX
JIOTOBOPOB 0 OpOKepCKOM
00CITy’>)KMBaHMH, COCTaBiistonx DoHa, B
COBOKYITHOCTH HE JO/DKHBI TIPEBBIIIATH
00IIyI0 CyMMy JEHEKHBIX CpEJCTB,
[IOUIEKAIIMX ~ BBIUIATE B CBA3H C
roraieHueM " 0o0OMeHOM
MHBECTHIIMOHHEBIX maes Donza Ha
MOMEHT pacyera OrpaHHYCHUS.

Hns  wemeid  pacuera  OorpaHUYEHUS,
YKa3aHHOTO B ab3al1ie IepBOM HACTOSIIIET O
MOJNNYHKTA, TIPU OIpeeNeHud J0NU
OIICHOYHON CTOMMOCTH AaKTHBOB B
CTOMMOCTH akKkTHBOB @oHIa B CyMMe
JCHeKHBIX CpEeICTB B pYyOMsIX W B
WHOCTPAHHOM BaJIIOTE Ha CYETax B OJHOM
IOPUANYECKOM  JIMIIE,  COCTaBJIAIOLINX
@oHA, HE Y4YHTHIBaeTca cymma (WIH ee
YacTh) JICHEXKHBIX CPENCTB, HAXOISIINXCS
Ha yKa3aHHbIX cdYerax (OAHOM U3
YKa3aHHBIX CYETOB) M BKJIIOUCHHBIX B
@®onn npu Bbylade u  (WIM) OOMEHe
WHBECTUIIMOHHBIX TI1a€B, B TEYEHHE HE
Oomee 2 paboumx JHEH C  JaThl
YKa3aHHOT'O BKJIIOUEHHUS.

CroumocTb JIOTOB MIPOM3BOAHBIX
(UHAHCOBBIX ~ HMHCTPYMEHTOB  (eciu
0a30BBIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (uHAHCOBOTO
WHCTPYMEHTA SIBIISIETCA Ipyrou

MPOU3BOJHEIN (PMHAHCOBBI MHCTPYMEHT
- CTOMMOCTH JIOTOB TaKHUX IPOH3BOIHBIX
(DUHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTD
IEHHbIX OymMar (CymMmMa JICHEXKHBIX
CpEICTB), TMOMYYEHHBIX YIIPaBIISAIONIEH
KOMITAaHMEH M0 IEpPBOM YacTU JOroBopa
perio, pa3Mep MPUHATHIX 0053aTENBCTB 110
MOCTaBKE AaKTUBOB I0 HHBIM CJIEIKaM,
JaTa WCIOMHEHMSI KOTOPBIX He paHee 4
paboumMx JHEH C JaThl 3aKJIIOYCHHS
CHEJIKH, u 3a€MHBIE CpeICTBa,
MpeyCMOTpEHHBIE TIOAITYHKTOM 5 MyHKTa
1 crateu 40 denepanbHoro 3akona «O0
WHBECTUIIMOHHBIX doumax», B
COBOKYITHOCTH HE JIOJKHBI ITpeBsIIaTh 40
MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB
Donpa.

Ha pary 3aimrodeHuss  CAENOK ¢
IIPOU3BOJHBIMU (I)I/IHaHCOBbIMI/I
HHCTPYMEHTaMH, JIOrTOBOPOB pemno,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JIOTOBOPOB
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23.2

yIpaBisomas KOMIIAHUS HMEET MpaBo

TpeOOBaTh OT KOHTpAareHTa MOKYIKH WIIH

Mpoaaxu 6a30B0ro (0a3uCHOr0) aKTHRA.
Honst  cromMocTH ~ MHCTPYMEHTOB

JEHeKHOTO pPBIHKA CO CPOKOM  JIO

moramieHusi  (3aKkpbITHs) MeEHee Tpex

MecsIeB, oonuranuii ¢ (GUKCHPOBAHHBIM

KYIIOHHBIM JI0XOJIOM, peHTHHT

JOIITOCPOYHOI KpPEIUTOCIIOCOOHOCTH

BbIycKa (IIpM  OTCYTCTBUU pEHTHHTA

BBIITYCKa - PEUTHHT SMHUTEHTA) KOTOPBIX

no KiIaccH(PHUKAUN XOTs ObI OJHOTO W3

PEUTHHTOBBIX areHTCTB, BKJIIOYCHHBIX B

ycraHoBJeHHBIW COBETOM  JHPEKTOPOB

banka Poccum nepedeHb PpEUTHHTOBBIX

areHTCTB, OTJIMYAeTCs OT pEUTHHra B

COOTBETCTBYIOLLIEH BAJIIOTE CTPaHbl -

SMUTEHTA BAJIIOTHI, B KOTOpOM

HOMUHHUPOBAHbI yKa3aHHbIC OOJUTAIHU

(s obnwranuii, HOMUHHPOBAaHHBIX B

BaJIIOTE TOCYIapCTB - YJICHOB BAIOTHOTO

COI03a, - OT MAaKCHUMAaJbHOIO pEHUTHHIa

Cpelu TOCYNapCTB - YJICHOB BalIOTHOTO

coro3a), He Oojiee YeM Ha OJIHY CTYIIEHb,

IEHHbIX OyMar, BXOMSIIMX B pacder

CIIeYIOIMX (POHIOBBIX HHICKCOB!

. S&P/ASX-200 (ABcTpainusi)

. ATX (ABcTpus)

. BEL20 (benbrusi)

. Ibovespa (bpazuus)

. Budapest SE (Benrpus)

. FTSE 100 (Benukobputanusi)

. Hang Seng (I"onkonr)

. DAX (I'epmanmus)

9. OMX Copenhagen 20 (danus)

10. TA 25 (M3paunin)

11. BSE Sensex (Muaus)

12. ISEQ 20 (Mpnanaus)

13. ICEX (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Uranus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)

18. LuxX Index (JIrokcemOypr)

19. IPC (Mekcuka)

20. AEX Index (Hunepnanssi)

21. DJ New Zealand (HoBas 3enanmus)

22. OBX (Hopserus)

23. WIG (ITonpma)

0 N N kWD

WIH CHAENOK, JaTa WCIONHEHUS KOTOPBIX
He paHee 4 pabouymx JHEH C JaTh
3aKITIOYCHHUSI CIICIIKH, COBOKYITHAsI
CTOMMOCTh aKTHBOB, yKa3aHHBIX B a03alie
CeIbMOM  HACTOSIIIETO TOAMYHKTa, C
YUETOM 3aKIIIOYEHHBIX paHee JIOTOBOPOB
pEeTio U CHENOK, YKa3aHHBIX B HACTOSIIEM
a03arre, 17§ 32E€MHBIX CPEICTB,
MPETYCMOTPEHHBIX MOJITYHKTOM 5
nyukta 1 crateu 40 ®DenepanbHOro
3akoHa «OO0 MHBECTHIIMOHHBIX (DOHIAXY,
HE JODKHA TpeBbimaTh 20 MPOIEHTOB

CTOMMOCTH YHUCTBIX aKTHUBOB (-DOHI[a.

Jns  memed  HacTOSAWIEro MOANMYHKTA
MPOU3BOJIHBIC (PUHAHCOBBIC MHCTPYMEHTEI
YUUTBIBAIOTCS B 00beMe MpHoOpeTaeMbiX
(oTuyxmaembix) 0a30BbIX  (0a3UCHBIX)
AKTHBOB TaKuX MPOU3BOIHBIX
(UHAHCOBBIX ~ HMHCTPYMEHTOB  (eciu
0a30BbIM (0a3UCHBIM) AKTUBOM SIBIISICTCSI
JIPYyrol  NPOW3BOAHBIA  (hHHAHCOBBIM
WHCTPYMEHT (WMHIEKC) - Kak ©Oa3oBble
(ba3ucHbBIE) aKTHUBBI TaKUX MPOU3BOTHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (aKTHBHI,
BXOJAIINE B CIIUCOK JJIsI pacdyera Takoro
WHJEKCA) H  OTKPBITOH  IO3MIIHH,
CKOPPEKTHpPOBAaHHOW IO  pe3yibTaTtam
KIIMPUHTA.

JloroBopsI peno 3aKiIr4aroTcs, ecld OHU
COOTBETCTBYIOT OJHOMY W3 CIEAYIOLINX
YCIIOBHIl: KOHTpPareHTOM II0 JIOTOBOPY
pero sABisercs eHTPaIbHBI KOHTpPareHT
00 yKazaHHBIA JIOTOBOP 3aKIFOYaETCs
Ha yCJIOBUAX MOCTaBKU MPOTHB IJIATeXa U
HPENYyCMOTPEHHOM  JIOTOBOPOM  pEIO
O0SI3aHHOCTH KaXKJOW W3 CTOPOH MpH
W3MEHEHWH  [eHbl  IICHHBIX  OyMar,
MepeJaHHbBIX [0 JOTOBOPY  pemo,
yIUTaYuBaTh JAPYTOil CTOpOHE JIEHEKHbIE
CyMMBI W (WJM) TepeaBaTh LIEHHBIC
OymMarsm B COOTBETCTBUHM C ITyHKTOM 14
cratbu 51.3 denepansHoro 3akona «O
pBIHKE IICHHBIX OyMar», TpU YCIOBHH,
YTO TpPEeaIMEeTOM JOTOBOpa perno MOTryT
OBITb TOJBKO AKTHUBBI, BKJIIOUAEMbIC B
cocTaB akTUBOB POH/A, B COOTBETCTBUH C
Hacrosumu [IpaBunamu.

Jlist memneit cebMOro M BOCHMOTo a03aleB
HACTOALICTO MMOAITYHKTa HE YUUTBIBAIOTCA
JIOTOBOPBI pero, o KOTOPBIM
YipaBJjdromas KOMIIaHU S SABJIACTCA
TIOKyIaTeleM T10 MepBOi YacTu JOroBopa
peno u KOTOphIE TMPeayCMaTpPUBAIOT

HEBO3MOXXHOCTbH pacropAKCHUA
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24. PSI 20 (IToptyranus)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBaxus)

28. Blue-Chip SBITOP (CnoBenusi)
29. Dow Jones (CILIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (OunnstHIuSN )
33. CAC 40 (Dpanuus)

34. PX Index (Yermickas pecriyonmka)
35. IPSA (Ynmm)

36. SMI (IIseitapus)

37. OMXS30 (IIseunst)

38. Tallinn SE General (3cronus)
39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (Snonust)

OT CTOMMOCTH YHUCTBIX aKTHBOB (-DOH)Z[a B

COBOKYITHOCTH JOJIDKHA IIPEBLIIIATH

OOJBIIYIO U3 CIEAYIONINX BEUYHH:
- IIATh IIPOLICHTOB;

- BeJII/I‘II/IHy YUCTOI'O MCECAYHOI'0O OTTOKa
HNHBCCTUIIMOHHBIX 1acB, HBHHIOIHYIOCH
MI/IHI/IM&J’IBHOﬁ N3 HIIEeCTHU HaI/IGOJIBIHI/IX
BCIIMUUH YUCTBIX MCCAYHBIX OTTOKOB
WHBECTUIIMOHHLIX MAeB 3a IocienHue 36
Bemuunna

KaJICHAapPHBIX MECAILICB.

YHUCTOI'O MECAYHOI'O OTTOKa
WHBCCTUIIMOHHBIX IMAa€B OIMPEACIACTCA KaK
OTHOIIIEHHE B  MPOIEHTAX Pa3HOCTH
KOJIM4YeCTBAa HHBCCTUIIMOHHBIX IIa€B, B
OTHOIIICHUH KOTOPBIX 110 JINIICBBIM

peectpe BJIaJICIIbLICB

WHBCECTHIIMOHHBIX II1aCB OLIM BHECEHBI

cycraM B

pacxXoIHble 3alMCH B pe3yibTaTe MX
IIoralmiCHuA WJiIn O6MeHa, 1 KOJIN4YeCTBa
WHBECTHIIMOHHBIX IIa€B, B OTHOIICHUHU
KOTOPLBIX 1O JUIEBBIM CUECTaM B PEECTPEC
BJIaACIbIIEB UHBECCTUIIMOHHBIX I1a€B 6])IHI/I
BHCECCHBI IIPUXOJHBIC 3aIllnucu B
pe3ynbTaTe UX BBIJAYM WIH OOMeEHa, 3a
o01IeMy

KOJIMYCCTBY BBIJAaHHBIX WHBCCTUIIMOHHBIX

KaJeHIapHbIN MeECSII] K

MaeB 1O JaHHBIM peecTpa BIIAJENbLIEB
WHBECTUIIMOHHBIX Ta€B Ha TMOCICTHUN

JE€Hb NPEABIAYIIErO KaJICHJapHOr o
MecsLa.

JUist nemell  HacTosero  MOANYHKTA
YUUTBIBAIOTCA JCHCKHBIC CpcacrTaa,

23.2

MpHOOPETEeHHBIMH IIEHHBIMH OyMaramm,
3a UCKIIIOYCHUEM UX BO3BpaTa IO BTOPOI
YacTU TaKOro JOrOBOpa pero, a TaKkKe
ONIIMOHHBIC JIOTOBOPBI, MO KOTOPBIM
yIpaBisoomas KOMIIAHUS HMEET MpaBo
TpeOoBaTh OT KOHTPAreHTa MOKYIKH HIIH
MpoAaxu 6a30Boro (0a3uCHOr0) aKTHRA.

IIpyn onpeneneHUM CTPYKTYpBl AKTUBOB
@oHJa YUUTHIBAKOTCS aKTUBBI, IPUHSTHIC
K pacyery CTOMMOCTH YHUCTBIX AKTHUBOB

doHma (c  ydyetom  TpecOOBaHUH,
YCTAHOBJICHHBIX  ab3aneM  4eTBEPTHIM
HACTOSAIIETO MOAMYHKTA).

Honss  croMMocTH ~ MHCTPYMEHTOB

JEHe)KHOTO0 pBIHKA CO  CPOKOM  JI0
moramieHusi  (3aKpbITHs) MeEHee Tpex
MECHIIEB, rpaB TpeOOBaHMIA K

IOPUANYECKOMY JIMIly, BO3HHKIIMX Ha
OCHOBAaHHMHM JIOTOBOPa O OpOKEPCKOM
OOCITy)XMBaHHM C TaKUM JHIOM (TIpH
YCIOBHH, YTO YKa3aHHBIM JIOTOBOPOM
HPEIYCMOTPEHO
IOPUANYECKHM JIMIIOM 00sI3aTelbCTB B

WCIIOTHEHHE  TaKUM
TEUEHHe OJHOT0 paboduero JHS C JAaThl
MPEABSBICHUST YKa3aHHBIX TPEOOBAHUHA K
WCTIOJIHEHHUIO), obnmuranuit c
(DUKCHPOBaHHBIM KYMOHHBIM JIOXOJIOM,
pEeUTHHT JIOJITOCPOYH O
KpPEUTOCIIOCOOHOCTH ~ BBIITycKa  (TIpH
OTCYTCTBUHU PEUTHHIA BBIIYCKA - PEUTHUHT
SMHUTEHTa) KOTOPBIX 10 KJIACCH(PHUKAINU
XOTss Obl OJAHOTO W3 PEHTHHIOBBIX
areHTCTB, BKJIFOUEHHBIX B
ycTaHOBIEeHHbII COBETOM JHPEKTOPOB
banka Poccum nepedeHb PpEUTHHTOBBIX
areHTCTB, OTJIWYAaeTcs OT peHTHHTa B
COOTBETCTBYIOLLIEH BAJIIOTE CTPaHbl -
SOMUTEHTA BAJIIOTHI, B KOTOpOM
HOMUHHUPOBAHBI yKa3aHHbIC OOJUTAIHU
(s obnuranuii, HOMUHHPOBAaHHBIX B
BaJIIOTE€ T'OCYAapCTB - YJICHOB BaJIIOTHOI'O
COI03a, - OT MAaKCHUMAaJbHOIO PpEHUTHHIa
Cpeau TocylapcTB - YJICHOB BaJIOTHOI'O
coro3a), He Oojiee YeM Ha OJIHY CTYIIEHb,
IEHHbIX OyMar, BXOMSIIMX B pacder

CIIeYIOINX (POHIOBBIX HHICKCOB:
1. S&P/ASX-200 (ABcrpanwst)

2. ATX (ABctpus)

3. BEL20 (benbrus)

4. Ibovespa (bpazuus)

5. Budapest SE (Benrpus)

6. FTSE 100 (BenukoOpuranwst)

cmp. 6/20




pacropsuKeHHe KOTOPHIMH HE OrpaHUYEHO
HAa  OCHOBAaHHHM  pEIICHHS  OpraHa
rOCYIapCTBEHHOM BIACTH, HA KOTOPBIE HE
YCTaHOBJICHO  OOpeMEHEHHE,  IICHHBIC
Oymaru, TpaBa IO TPOJaKe WM HHOM
mepeaye Mo JOrOBOPY KOTOPBIX HE
OIrpaHUYCHBI.

Jns  memed  HaAcTOSAWIEro  MOANMYHKTA
WCIONB3yeTCAd PEUTHHT  JOJATrOCPOYHOU
KpPEMTOCIIOCOOHOCTH B TOW K€ BAJIOTE
(HanmoHaNbHOW M (MJIM) MHOCTPAHHOMH), B
KaKkoW TMpenrnoyaraercsi OCYIIeCTBIECHHE
BBITJIAT TI0 YKa3aHHBIM IIEHHBIM Oymaram
COTJIACHO PEIIEHHIO0 O BBIMYCKE TaKHUX
IEHHBIX OyMar.

TpeboBaHus HACTOAMIETO MYHKTa MPUMEHSIOTCS

b1 (6] JaThl BO3HUKHOBEHUS OCHOBaHMS
npekpaienus Ponna.

7. Hang Seng (I"oHKOHT)

8. DAX (I'epmanusi)

9. OMX Copenhagen 20 (danus)
10. TA 25 (M3panin)

11. BSE Sensex (Muaus)

12. ISEQ 20 (Mpnanaus)

13. ICEX (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Uranus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)
18. LuxX Index (JTrokcemOypr)

19. IPC (Mekcuka)

20. AEX Index (Hunepnanssi)

21. DJ New Zealand (HoBas 3enanmus)
22. OBX (Hopserus)

23. WIG (Ilonp1a)

24. PSI 20 (IToptyranus)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBaxkus)

28. Blue-Chip SBITOP (CnoBenusi)
29. Dow Jones (CILIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (OunnstHIUS )
33. CAC 40 (Dpanuus)

34. PX Index (Yermickas pecriyonmka)
35. IPSA (Yumm)

36. SMI (IIseitapus)

37. OMXS30 (IIseuust)

38. Tallinn SE General (3cronus)
39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (SAnonust)

OT CTOMMOCTHU YHUCTBIX AKTHMBOB (-DOHZ[a B
COBOKYITHOCTH JOJIDKHaA IIPEBLIIIATH
OOJIBIIYIO U3 CACHYIOIINX BEJTUYHH:

- IIATh IPOLICHTOB;

- BeJII/I‘II/IHy YUCTOI'O MECCAYHOI'0O OTTOKa
WHBCCTUIIMOHHBIX IIacB, HBHHIOHIYIOCH
MHHI/IMaHbHOﬁ N3 HIIEeCTHU HaI/IGOHI)HII/IX
BCIIMUUH YUCTBIX MCCAYHBIX OTTOKOB
MHBECTHLIMOHHEIX IaeB 3a IociaeaHue 36
KaJICHJapHBIX MECSIIIEB. Bemnunna
YUCTOTI'O MECAYHOI'O OTTOKa
NHBCECTULIMOHHBIX I1aCB onpe):[enslercsl KakK
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OTHOIIICHUEC B ImpoucHTax
KOJIIM4YeCTBa HHBCCTUIIMOHHBIX IIAa€B, B
KOTOPBIX 10 JINIIEBBIM

peectpe BJIaJICIIbLICB

WHBECTHIIMOHHBIX II1aCB OLIM BHECEHBI

pa3HOCTH

OTHOIICHHU
cycraM B

pacxXoIHble 3alMCH B pe3yibTaTe MX
IIoralmiCHuA WJiIn O6MeHa, 1 KOJIN4YeCTBa
WHBECTHIIMOHHBIX IIa€B, B OTHOIICHUHU
KOTOPBIX IO JUIEBBIM CUETAM B PEECTPEC
BJIaACIbIIEB UHBECCTUIIMOHHBIX I1a€CB 6])IHI/I
BHCECCHBI IIPpUXOJIHBIC 3aIllnucu B
pe3ynbTaTe UX BBIJAYM WIH OOMEHa, 3a
o01IeMy

KOJIMYCCTBY BBIJAHHBIX WHBCCTUIIMOHHBIX

KaJIeHapHbIN MeECSII] K
MaeB IO JaHHBIM pEEecTpa BIAJEIbIIEB
WHBECTUIIMOHHBIX I1a€B Ha IIOCIEIHUN
JIeHb NPEbIIYIIErO KaJeHJapHOro

Mecs1a.

Hnsa  uenei
YUUTBIBAIOTCA

HACTOSIIETO  MOAMYHKTA

JICHOKHBIC  CPENCTBa,
pacropsuKeHHe KOTOPBIMH He OrPpaHHUYEHO
HAa  OCHOBAaHHHM  pEIICHHS  OpraHa
rOCYIapCTBEHHOM BIACTH, HAa KOTOPHIE HE
oOpeMeHeHHe,  IICHHBIC
Oymaru, TpaBa IO TPOJAKe WM HHOM

nepeadye 1o JOrOBOPY KOTOPBIX HE

YCTaHOBIICHO

OrpaHUYCHBI.
JUist  nemell  HacTosIEro  MOANYHKTA
WCIONB3yeTCAd PEUTHHT  JOJATrOCPOYHOU

KPEIUTOCIIOCOOHOCTH B TOH K€ BaJIIOTE
(HanmoHaNbHOW M (MJIM) MHOCTPAHHOMH), B
Kakoll Ipennonaraercsi OCYyLIECTBICHUE
BBHITJIAT TI0 YKa3aHHBIM IIEHHBIM Oymaram
COTJIACHO PEIIEHHIO0 O BBIMYCKE TaKHUX
IEHHBIX OyMar.

TpeboBanus HACTOAMIETO MYHKTa MPUMEHSIOTCS

10 JaThl BO3HUKHOBEHHS OCHOBaHUS
npekpaienus Ponna.

24.  Onucanue PHUCKOB, CBSI3aHHBIX c | 24. Omnucanue PHUCKOB, CBSI3aHHBIX c
HMHBECTHPOBAHHEM. MHBECTHPOBAHHEM.

WuBectupoBanue B IieHHbIE OyMaru CBSI3aHO C
BBICOKO# CTEIEHBIO PHUCKOB, U HE MOAPA3yMEBAET
rapaHTdii, Kak [0 BO3BpaTy  OCHOBHOM
HHBeCTI/IpOBaHHOﬁ CyMMbI, TaK U I10 HOHy‘-IeHI/IIO
KaKUX-1IH00 JOXOI0B.

HuBecTpoBaHrE B COOTBETCTBHH C HACTOSIICH
MHBECTULIMOHHOU JleKIapanuen u
HOPMAaTUBHBIMU aKTaMd B cdepe (pHHAHCOBBIX
PBIHKOB B MPOU3BOJIHEIC (uHaHCOBEBIE
WHCTPYMEHTHI, MpeayCMaTPUBAIOIIMU
npuoOpereHne 0a3oBoro (0a3MCHOr0) aKTHUBA,
o TOoNy4YeHHue J0X0Jla OT YBEIHYCHHUS €ro
CTOMMOCTH  (OTKpBITHE JJIMHHOW  TIO3WIIUH)
CBSI3aHO C PHIHOYHBIM PHCKOM 0a30BOr'0 aKTHBA

WNuBectrpoBanue B aKkTHBBI, YKa3aHHbIE B M. 22

Hactodamux IIpaBun, cBsI3aHO C  BBICOKOM
CTENIEHbI0O PUCKOB, H HE IOApPa3yMeBaeT
rapaHTdid, Kak 10 BO3BpaTy OCHOBHOM

HHBeCTI/IpOBaHHOﬁ CyMMbI, TaK U I10 HOJ'Iy‘-IeHI/HO
KaKUX-JIu00 10XO010B.

CroumocTh 00BEKTOB WHBECTHPOBAHUS,
coctaBisgronmx PoHA, U, COOTBETCTBEHHO,
pacdeTHass CTOMMOCTh HWHBECTHIIMOHHOTO Tias
®doHaa MOTyT YBEIMYUBATHCA U YMCHBILIATHCS,
pe3yabTaThl HMHBECTHPOBAHUS B IMPOILIOM HE
OIIPENENSIOT AOXOABl B OYAYIIEM, TOCYAapCTBO
HE TapaHTUPYeT JOXOMHOCTh HWHBECTHLIHH B
®dona. 3asBieHus NIOOBIX JIKIL 00 YBEIMUYCHUH B
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(pucka CHIDKEHHS ero IEHB).

HuBecTHpoBaHrE B COOTBETCTBHH C HACTOSIICH
MHBECTULIMOHHOU JleKIapanuen u
HOPMAaTUBHBIMU aKTaMd B cdepe (PpHHAHCOBBIX
PBIHKOB B MPOU3BOJIHEIC (uHaHCOBEBIE
WHCTPYMEHTHI, MpeayCMaTPUBAIOIIMU
oTdyXxjaeHue 0a3oBoro (0a3uCHOr0) akTHBa, MO0
MOJy4EHHE J0XO0/Ia OT CHUKEHHUSI €ro CTOUMOCTH
(OTKpBITHE KOPOTKOH MO3WIMK) BIEYET Kak
CHIDKCHHE pHUCKAa YMEHBIICHUS CTOMMOCTH
aktuBoB  ®DoHma, TaK H  CHW)KEHHE HX
JIOXOJTHOCTH.

CrouMOCTh OOBEKTOB BIIOKEHHS CPEJICTB H
COOTBETCTBEHHO pacderHas CTOUMOCTD
WHBECTUIIOHHOTO nas donna MOTYT
YBEITUYMBATBCSI M yYMEHBINATHCS, PE3YNbTATHI
WHBECTUPOBAHHUSA B TMPOILUIOM HE ONPEACISIOT
JIoxomel B OyAymieMmM, TOCYAapcTBO  HeE
rapaHTUpPYeT JOXOAHOCTh MHBECTUUMU B DOH]I.
3asiBieHHsT JTIOOBIX JIMI] 00 YBEIUYECHUH B
Oy/lyleM CTOMMOCTH WHBECTUIIMOHHOTO Iiast
doHla MOTYT pacieHHBATBhCS HE HHAYe Kak
MIPEATIOTI0OKSHHUSL.

Hacrosimee ommcaHue pHUCKOB HE pPacKpbIBaeT
nHpopMaru 000 BCEX pPHCKAaX BCIEICTBUE
paszHoOOpasusi CUTyallHid, BO3HHKAIOUIMX MpPU
HWHBCCTUPOBAHUMU.

B mnaubomee oOlmeM BHIE IIOHATHE pHCKA
CBSI3aHO C BO3MOYKHOCTBIO MOJIOKUTEIBHOTO HITH
OTPHIIATEIIBHOTO OTKJIOHEHHS ~ pe3yJbTarta
JACATCIIBHOCTH OT OXUAAa€MbIX HIIN IIJIAHOBBIX
3HAYCHHUH, T.C. pHcK XapaKTepHu3yeT
HEONPEICICHHOCTh  MOJYYCHHS  OXKHIaEMOrO
(uHaHCOBOTO pe3ynbTara o UTOraM
MHBECTUIIMOHHOM JIeSITENbHOCTH.

it nentell HaCTOSIIErO ONMMCAHUS IIOJ PUCKOM
npu OCYILIECTBIICHUHU onepauui 1o
HWHBCCTUPOBAHUIO IIOHUMAaECTCA BO3MOXHOCTbH
HACTYIUIGHHSI COOBITHSA, BIJIEKYIEro 3a Co0oi
MOTEpH TSI HHBECTOPA.

WNuBectop  HEM30EKHO  CTAlKHBAaeTCS  C
HEOOXOJJMMOCTBIO yUYHUTHIBATh (HaKTOPBI PHUCKA
€amMoro Pa3IU4IHOTO CBONCTBA. Pucku
WHBECTUPOBAHUS B  ICHHbIE OyMaru W
(MHAHCOBBIE MHCTPYMEHTHI BKJIIOYAIOT, HO HE
OTPAaHUYUBAIOTCS CIICIYIOIIMH PHCKaMHU:

®  [IOJINTHYECKUE M HKOHOMHYECKHE PHUCKU,
CBSA3aHHBIE C BO3MOXHOCTBIO H3MEHEHUS
MOJINTUYECKON CHUTyalluH, SKCIPOIpPHALINH,
HallMOHAJIM3alluy, NPOBEACHUS IOJUTUKH,

HaHpaBHeHHOﬁ Ha OrpaHUYCHHUC
I/IHBeCTI/IHI/Iﬁ B OoTpaciin O9KOHOMMKH,
SIBJISTFOILIAECST cepoii 0COOBIX

TOCYJapCTBEHHBIX HHTEPECOB, IaJICHUEM
LEH Ha D3HEPropecypcsl M  Ipodue

00CTOATENBCTBA;
®  CHCTEMHBII PHCK, CBSI3aHHBIN c
HECII0COOHOCTBIO 0OJIBIIIOrO qucia

OyAyIlleM CTOMMOCTH WHBECTHUI[MOHHOTO Tias
doHla MOI'YT paclEHHUBATHbCS HE HHAue Kak
MPETOJIOKEHHUSL.

Hacrosimee onucaHue pHUCKOB HE pacKpbIBaeT
nHpopMaIuu 000 BCEX PHCKaxX, BOSHUKAMOIIHX B
CBSI3U  C  JEATENbHOCTBIO  YIPaBIAIOILEH
KOMIIaHUM TI0  YIPABJIEHUIO  HMYIIECTBOM,
COCTaBJISAIOIIUM Dong, BCJIE/ICTBUE
paszHoOOpasusi CUTyallWid, BO3HHKAIOUIMX MpPU
TaKoOM YIIpaBJIEHUH (WHBECTUPOBAHUH).

B HaumbGomee o0meM BHAE TOHSATHE pHCKA
CBSI3aHO C BO3MOXKHOCTBIO TIOJIOKHUTEIBHOTO WITH
OTPUIATEIHHOTO OTKJIOHEHHS pe3ynbTaTta
JeATEIbHOCTH ~ YIPAaBISIOMIEH KOMIAHUH 10
VIpaBICHUIO  HMMYIIECTBOM,  COCTaBIISIOIIUM
@oHJ, OT 0KUJIAEMbIX WJIM TJIAHOBBIX 3HAUEHUH,
T... PHCK XapaKTepU3yeT HEONpeNeIeHHOCTD
MOTY4CHUS 0XKHU/IaEMOT0 (uHAHCOBOTO
pesynbraTa MO  HWTOTaM  WHBECTUIIMOHHOM
JeSTEbHOCTH.

it nesteli HACTOSIIETO ONMMCAHUS IIOJ PUCKOM
npu OCYILECTBIICHUHU onepauui 1o
HWHBCCTUPOBAHUIO IIOHUMAaECTCA BO3MOXXHOCTbH
HACTYIUIGHHSI COOBITHSA, BIJIEKYILEro 3a CoOoi
HaacHHUEC CTOMMOCTH YUCTBIX aKTHUBOB (-DOHZ[a u,
COOTBETCTBEHHO, pacueTHol CTOUMOCTH
HWHBCCTUIIMOHHOI'O IIasg, 4YTO B CBOIO O4YCPEAb
SIBJIACTCS yOBITKOM Ui BIIa/IeNbLA
HMHBCCTHIIUOHHBIX IIacB.

Bnageneny WMHBECTHMIIMOHHBIX IIa€B U JIMIIO,
JKeJaroliee MPUOOPECTH WHBECTUI[MOHHBIC IIaH,
HEM30EKHO CTAIKMBAETCI C HEOOXOAUMOCTELIO
YUUTBHIBaTh (DAKTOPHI PHICKA CaMOT0 Pa3InYHOIO
cBOMcCTBa. PHCKM HHBECTUPOBAHUS B aKTHUBBI,
yKazaHHble B 1. 22 Hactosumx [IpaBui,
BKJIFOYAIOT, HO HE OTPaHUYUBAIOTCS
CIIEYIOIIIMH PUCKAMU:

- Hedunancoseie puckuy;
- OUHAHCOBBIC PUCKH.
L HedunancoBsie puckw.

K HedmHaHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT
OBITh OTHECEHBI CIICAYIOIINE PUCKH:

CrpaTernueckuif pHCK CBS3aH C COLIMAJIBHO-
MOJINTUYECKUMH M 3KOHOMHYECKUMU YCIOBUSAMHU
passutus Poccuiickoit denepanuu WM CTpaH,
rae BBIITYILEHbI W oOpararorcs
COOTBETCTBYIOIIME I[eHHbIC OyMmarw, WHBIC
(UHAHCOBBIC WHCTPYMEHTBHI W aKTHBBL. JlaHHBIH
PUCK HE CBs3aH C OCOOCHHOCTSAMHU TOTO HJIH
WHOTO O0BEKTa MHBECTHpOBaHUs. Ha 3ToT prick
OKa3bIBAET BIIMSHUE H3MEHEHME IOJIUTHYECKON
CUTYyalluH, BO3MOXHOCTb HAaCTYyIUICHUS
HeOIaronpusTHHIX (c TOYKH 3peHus
CYIISCTBEHHBIX YCJIOBHI OM3HEca) M3MCHEHUH B
POCCHIICKOM 3aKOHOJIATENbCTBE 58078
3aKOHOJATENIbCTBE JAPYTUX CTpaH, JEBajbBalus
HAallUOHAJBHOM  BAIIOTBI,  KPU3UC  pBIHKA
TOCYJAapCTBEHHBIX  JIONTOBBIX  00S3aTENbCTB,
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()MHAHCOBBIX MHCTHTYTOB BBIMONHSTH CBOU
obs3arenbeTBa. K cHCTeMHBIM — prckaMm
OTHOCHTCSI pUCK OaHKOBCKOHM CHCTEMBIL;

®  PBIHOYHBIN PHCK, CBSI3aHHBIN c
KOJIeOaHUSIMH KYPCOB BAallfOT, MPOICHTHBIX
CTaBOK, IIcH (PMHAHCOBBIX HHCTPYMEHTOB;

° IIEHOBOM pHUCK, NpOSBIAIONINICA B
M3MEHECHUHU IIGH Ha ILICHHBbIE Oymaru u
(hMHAHCOBBIC HUHCTPYMEHTBHI, KOTOpO€e
MOXET NPUBECTH K NaJEHUIO CTOMMOCTHU
akTuBOB DoH1A;

®  PUCK  HENPaBOMOYHBIX  JCHCTBUH B
OTHOUICHMM MMYIIECTBA W IIpaB Ha
HMMYILIECTBO CO CTOPOHBI TPEThUX JIUII.

. KpEIUTHBIN PUCK, CBA3AHHBIN, B YACTHOCTH,
C BO3MOKHOCTBIO HEUCITOITHEHUS MPUHATHIX
0053aTENbCTB  CO  CTOPOHBI  3MHUTCHTOB
LIEHHBIX OyMar W  KOHTPAareHTOB IO
CIENKaM;

®  PHUCK PBIHOYHOM JMKBUJHOCTH, CBSI3aHHBIN

c MMOTCHIMAILHOMN HEBO3MOXKHOCTBIO
peain30BaTh AaKTHBBI 110 OJIATOIPHSTHBIM
[IeHaM;

° ornepanoOHHbIN PHCK, CBSI3aHHBIN c

BO3MO)KHOCTBIO HEIPaBUIIBHOTO
(YHKIIMOHUPOBAHUS ~ OOOpYIOBaHUSA U
MPOrPaMMHOI0 obecrieveHus,
HCIIOIb3yEMOT 0 pu 00paboTke

TpaH3aKUU{, a TakKe HENPaBUWIbHBIX
NCHCTBUM WM Oe3MeiCTBHS  IepcoHalia
OpraHu3allui, YYacTBYIOIIMX B pacyerax,
OCYILIECTBIICHUH JIETIO3UTAPHOM
JeATEIbHOCTH U TIPOYHe 00CTOSTENbCTBA;

° PHUCK, CBSI3aHHBIM C N3MCHCHUSIMU
Heﬁ CTBYIOLICT O 3aKOHOAATEC/IBCTBA,

®  pHCK BO3HUKHOBEHHUS  (hOpC-MakOpHBIX
OOCTOSITENBCTB, TAaKUX KaK MPUPOJIHBIC
KaTaKJIN3MbI 1 BOCHHBIE JeHCTBUA.

OOmien3BecTHa TpsiMasi 3aBHCUMOCTD BEITUYHUHBI
OXXHJIAeMOW TIPUOBUI OT YPOBHS IPHHUMAEMOT'0
pucka. OnNTUMaIbHOE COOTHOIIEHHE YpPOBHEH
pUCKa W OXHJaeMOH TNPHUOBUTH pa3IudHO |
3aBHCHUT OT IENOr0 psifa OOBEKTHUBHBIX U
CyOBeKTHBHBIX (akTopoB. [Ipu miaHupoBaHUU U
MPOBEJICHUH OIEpalluidi C HHBECTHIIMOHHBIMU
MasMid WHBECTOpP BCEr/a JOKEH MOMHHThH, YTO
Ha TMPaKTHKE BO3MOXHOCTH MOJOXKHUTEIBHOTO H
OTPUIIATENHHOT O OTKIIOHECHHUS peanbHOro
pesynbraTa  OT  3aIUIAHUPOBAHHOIO  (MIM
0XMJIaeMOr'0) 4acTO CYLIECTBYIOT OJTHOBPEMEHHO
U PEaJn3yIOTCsl B 3aBUCHMOCTH OT LIENOrO psija
KOHKpPETHBIX OOCTOSITENLCTB, CTEleHb ydeTa
KOTOPBIX, COOCTBEHHO, u OIIpenenseT
Pe3yABTATUBHOCTH ONEpalliii HHBECTOpA.

PesynbpraTel JESATEIIHOCTH YOPaBIAOLIEH
KOMIIaHUH B MPOILJIOM HE SBJSIOTCS TapaHTHEH
noxonoB PDonma B Oyaymem, U pelieHHe o

O0aHKOBCKHMI  KpPH3UC, BANIOTHBIA  KpPHU3HC,

MPEACTABIISIONIAE coboi npsiMoe WK
OIOCPEI0BAHHOE CIIC/ICTBHE PHCKOB
MOJIUTHYECKOT O, KOHOMHYECKOTO "

3aKOHOJATENFHOTO Xapakrepa. Ha ypoBeHb
CTpAaTETHYEeCKOro pHCKa MOTYT  OKa3bIBaTh
BIMSIHAE M MHOTHE JApyrue (akTopel, B TOM
YHclie BEPOSTHOCTh BBEINCHHUS PErvOHATBHBIX
SKOHOMUYECKUX CAHKIUH WM OTPaHUYECHUN Ha
WHBECTHUIINHM B OTJENbHBIE OTPACId SKOHOMHUKHU.
K crparernueckum puckaM Taxke OTHOCHUTCS
BO3MOYKHOE HaCTYIUICHHE 00CTOSITENBCTB
HEMpeoAOJIMMON  CHJIBI, TJIABHBIM  00pa3oMm,
CTUXMHHOTO M TEONOJUTHYECKOTO XapaKrepa
(manmpumep, BOCHHBIE JeficTBHS).
CrpaTeruueckuii pucK He MOXKET OBITh 00BEKTOM
pa3syMHOIO BO3JECHCTBUS M YIpPaBICHUS CO
CTOPOHBI ~ YIpaBIAIOIIEH  KOMIAHUHM,  HE
MOJUISKUT TUBEPCUPHUKAIINN 1 HE TIOHUKAEM.

CucteMHBIi pHCK CBSI3aH C HapylIEHHEM
(MHAHCOBOM  CTaOMJIIBHOCTH W BO3HHKIIEH
HECITOCOOHOCTH OOJBIIOr0 4Yrcia (UHAHCOBBIX
WHCTUTYTOB BBIMOJHATh CBOM (YHKIHHA |
obs3arenbcTBa. B cuiy Oonbliod  creneHH
B3aUMOJICHCTBUS u B3aMMO3aBHCUMOCTH
(DMHAHCOBBIX MHCTHTYTOB MEXIy COOOH OIleHKa
CHCTEMHOTO PHCKa CII0KHA, HO €r0 peaan3arus
MOXET TIOBIHMATh Ha BCEX  YYaCTHUKOB
(MHAHCOBOTO PHIHKA. YTIPABISIOMIAS KOMITAHHS
HEe WMeeT BO3MOKHOCTEHd BO3JICHCTBHA Ha
CUCTEMHBIH PUCK.

OrneparinoHHBIN pHUCK, CBSI3aHHBIN c
HapYIICHUAMHU OM3HEC-TIPOIIECCOB,
HETIPaBUIILHBIM (YHKIIMOHUPOBAHUEM

TEXHUYECKHMX  CPEACTB W IPOrpaMMHOr0
obecriedeHys, HEMPaBWIBHBIMH  JICUCTBHSIMHU
(Oe3neiicTBHEM) WM HEIOOPOCOBECTHOCTHIO
MepcoHaNa  yNnpaBJsIoONed  KOMITAHWUH, €€
KOHTPAareHTOB W IapTHEPOB, MPUBJIEKAEMBIX K
yrnpasieHuio aktuBamu  DoHpa, a Takxke
BCJIE/ICTBHE BHEIIHUX (aKTOpOB, B TOM YHCIIE,
MIPOTUBOINPABHBIX JeicTBUil TpeThux sui. K
OTEPAIMOHHOMY PHCKY OTHOCSTCS BO3MOXKHBIC
yOBITKH, SIBUBIIMECS pE3yJIbTaTOM HapyIICHUH
paboTh WIH HEKaueCTBEHHOT 0 WIH
HEI00POCOBECTHOIO HCIIOJTHECHUS CBOMX
00s13aTeNbCTB ~ OpPraHW3aTOpaMyd  TOPTOBIIH,
KIMPUHTOBBIMH  OpPTaHU3AIMSIMH,  JIPYTUMH
HHQPPACTPYKTYPHBIMH OpraHu3alMsIMH  WIN
0aHKaMH, OCYIIECTBISIOIMMH  pacuersl. C
LENbI0 MHHAMU3AIMKA OIEPAIlHOHHOTO  PHCKa
yhpaBisomas — KOMITaHUS C  JOJDKHOH
MPEAYCMOTPUTEIBHOCTBIO OTHOCUTCS K MTOJ00pY
COTPYJIHHKOB, OINTHMH3AINN OW3HEC-TIPOIIECCOB
1 BBIOOPY KOHTPAreHTOB.

IIpaBoBoii PHCK, CBSI3aHHBIN c
HENPEACKa3yEeMOCThIO HU3MEHEHU M
JEICTBYIOLIET0 3aKOHOJATENbCTBA, a TaKKE C
HECOBEPILEHCTBOM 3aKOHOB u HHBIX

cmp. 10/ 20




NpHOOPETEeHUH WHBECTUIIMOHHBIX TaeB DoHpa
IIPUHUMAETCSI  MHBECTOPOM  CAMOCTOSITENBHO
nociue O03HaKOMJICHHS c HAaCTOSILIAMHU
IIpaBunamu.

HOPMAaTHBHEIX aKTOB, CTaHIapTOB
caMoperyIupyeMbIX OpraHU3aIMii, B TOM YHUCIIE,
PErYIMPYIONIMX  YCIIOBHS  BBITYyCKA  W/WIA
oOpalllecHHsl AaKTHBOB, YKa3aHHBIX B I 22
macrosux I[Ipaswin. CoBepilieHHE CHEIOK Ha
PBIHKAX B Pa3iMYHBIX IOPUCAMKIIMAAX CBA3AHO C
JOTIOJTHUTETLHBIMH PHCKAMH.

HeoOxoaumo Taxke NpUHUMAaTh BO BHUMAaHUC
PHUCKH, CBS3aHHBIE CO CIOXKHOCTBbKO HAJIOTOBOI'O
3aKOHO/JATENbCTBA M IPOTUBOPEUYMBOCTBIO €T0
TOJIKOBaHUS u NPUMEHEHUS B chepe
WHBECTULIMOHHOW JIEATEIbHOCTH, a TaKXKE PUCKHU
M3MEHCHHMS  HAJOIOBOI'O  3aKOHOJATEILCTBA,
KOTOpbIE MOTYT MNPUBECTH K HEraTUBHOMY
BIMSHUIO HA  HMTOTOBBIM  HMHBECTUIIMOHHBIN
pe3yabTar.

IIpn 3TOM KpaliHe 3aTPYIHUTEIBHO
MPOTHO3UPOBATh  CTENEHb  BIMSIHUA  TaKHUX
W3MEHEHUI Ha JEATENbHOCTh MO  YIPABICHUIO

donHaoM WA (bMHAHCOBBII pe3yibTaT
HWHBECTOPA.

C unenpi0 MHHHMH3AIMM TPABOBOIO pHUCKa
YIIpaBJISIOLIas KOMIIaHHUs co BCEH
TIATEIIBHOCTBIO  OTHOCUTCS K H3y4YEHUIO
W3MEHEHWH B HOpMaTHBHOW Oa3ze. Taxoke

yOopaBisiolm@as KOMIIAHMS B IIOJHOW  Mepe
HCIOJIB3YyET  BCE  JIETAlbHBIE  MEXAHHU3MBI
B3aMMOJICHCTBHSI C OpraHaMy IOCyJapCTBEHHON
BJIactd, ¢ bankom Poccuu ¢ nenpro BIMsSHUS Ha
NPUHATUE  PEUICHUWH 10  M3MEHEHUSM B
3aKOHOJATENBCTBE B II0Ib3y HHBECTOPOB.

PerymaTtopHbIi pPUCK MOXET IPOSIBISATHCS B
(dbopMe TPUMEHEHHUS K YIPAaBISIOMIEH KOMIAHUH
CaHKLUM peryJMpyrolyxX OpraHoB MO IPHUYHHE
HECOOTBETCTBUSl  3aKOHaM,  OOIIENPUHSATHIM
npaBUjaM MW CTaHaapraM npodeccroHaIbHOM
JESTEIBHOCTH. CrnencTBueM  peanu3aiuu
PETYISITOPHOT'O PHCKa MOTYT CTaTh (PMHAHCOBBIC
WY PEIyTalUMOHHBbIE IIOTEPH  YHIPABISIIOLICH
KOMITaHMM, 3allpeT Ha IMPOBEACHHUE OTAEIbHBIX
onepanuid 1o ynpasieHuto DOHIOM WU
AHHYJIUPOBAHUE  JIMLICH3UU YIPaBISIIOLICH
KOMITaHHH. C LENbI0 HCKIIFOUEHUS
PEryJISTOPHOrO PUCKa YIPABISAIOIIAs KOMITAHMS
BBICTpOMIIA cucremy KOpPIIOPAaTHBHOTO
YOpaBICHUST W  BHYTPEHHET0 KOHTPOISA W
OIEPAaTUBHO MPUHUMAET MEPHl IO IPUBEACHUIO
CBOCU JEATEIBHOCTH B IIOJIHOE COOTBETCTBUE C
JEMCTBYIOIIMMHA HOPMATHUBHBIMHU aKTaMH.

IL @UHAHCOBBIE PUCKHU.

K ¢uHaHCOBBIM pHCKaM, B TOM YHCIE, MOTYT
OBITh OTHECEHBI CJICIYIOIINE PUCKHU:

PHIHOUHBIN/IIEHOBOM ~ pUCK,  CBSI3aHHBIA €
KOJICOAHUSIMHU 1I€H aKTHBOB, YKa3aHHBIX B 1. 22
HACTOSALIMUX IIpaBuu, KypCOB BaJIIOT,
IPOLIEHTHBIX  CTABOK W Ip.  BCIEICTBUE
M3MEHEHHUS! KOHBIOHKTYPHI PHIHKOB, B TOM YHCIIE
CHIDKCHUS TUKBUIHOCTH. JTH (HaKTOPBI CaMH 1O
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cebe  HaxomiaTcd 10N  BIUAHHEM  TaKUX
00CTOATENLCTB, KakK HeOIaronpuATHAs
COLIMAJIBHO-DKOHOMHUYECKAST WM IOJIUTHYECKast
CUTyallMsl, W3MEHEHUE pEryJlsITOPHOH Cpensbl,
JACBaJIbBallU sl NIIn CyHIeCTBeHHLIe KOHeGaHI/IH
KypCOB 0OMEHA BaJItOThI, CTUXUITHBIC OCICTBUS.

BanroTHBIA pHCK XapakTepU3yeTcs BO3MOKHBIM
HEeOMaronpusATHBIM H3MEHEHHEM Kypca pyous
WM WHOM BAaIIOTBI, B KOTOPOH HOMHHUPOBAH
(DUHAHCOBBI WHCTPYMEHT, IO OTHOLICHUIO K
Kypcy pyOlisi WIM WHOH BaNIOTBI, B KOTOpPOH
pPacCUUTBIBACTCS WHBECTULIMOHHBINA  pE3ysIbTaT
HMHBECTOPA. IIpy STOM HEraTMBHO MOXKET
W3MEHUTBCS  KaK  CTOMMOCTh  AKTHBOB B
pesynbraTe WHQISIUOHHOTO BO3ACHCTBUSA U
CHIKCHUU peanbHON MTOKYNaTEIbHON
CIIOCOOHOCTM  aKTHBOB, Tak H  pa3Mep
00s13aTenbCcTB MO0 (PUHAHCOBBIM WHCTPYMEHTaM,
HCIIOJIHSIEMBIM 32 cueT akTuBOB POHJA.

IIponieHTHBIA pUCK 3aKIOYaeTcs B TOTEPSX,
KoTopble POHA MOXKET IOHECTH B PE3YyJbTaTe
HEONMaronpusATHOrO  M3MEHEHHUS  MPOICHTHOH
CTaBKM, BIMSIOLIEM Ha KypCOBYIHO CTOHMOCTh
obmuranmii ¢ (PUKCUPOBaHHBIM  JIOXOJIOM.
[IpoLleHTHBIN PUCK TaKKE BO3HUKAET B Clydae,
ecnu HaCTyIUICHHE  CPOKAa  MCIIOJHEHHMS
00s13aTeNbCTB 32 CUET aKTHBOB, Pa3MEIICHHBIX B
WHCTPYMEHTHI C (DUKCHPOBAHHBIM JIOXOZOM, HE
COBHNAAAET CO CPOKOM IOIYYEHHS IPOLIEHTHOIO
JI0X0/1a OT TaKUX aKTUBOB.

Puck JINKBUHOCTH peanusyercs Ipu
COKpAllleHHU! WM OTCYTCTBHH BO3MOXXHOCTH
npuoOpecCTH WM  peann3oBaTh (UHAHCOBBIE
WHCTPYMEHTHI B HEOOXOIMMOM O0bEMEe U IO
HeoOxoquMoi  meHe. [lpm  ompeneneHHBIX
PBIHOYHBIX YCIOBHSX, €CIIM JIMKBHHOCTD PHIHKA
HeaJIeKBaTHA, MOXET OTCYTCTBOBAaTh
BO3MOXKHOCTh ~ OIIPENENUTh  CTOUMOCTh  HJIH
YCTAaHOBUTH CIPABEIIMBYIO IIeHY (DUHAHCOBOTO
aKTHBAa, COBEPIIUTH CHIENIKY IO BBITOJHOH ICHE.
Ha pblHKE MOTyT MNpPHCYTCTBOBATH TOJBKO
WH/IMKATUBHBIE KOTUPOBKH, YTO MOXET IPUBECTH
K TOMY, YTO aKTUB HENb3s Oy/eT peain30BaTh W,
TakuM 00pa3oM, UHCTPYMEHT Oy/IeT HaXOAUTHCS
B noprdene PoHga 10 KOHIA CPOKA MOrALICHHS
0e3 BO3MOXKHOCTH peai3ann.

2) PasHbie BUABI PHUCKOB MOTYT OBIThH
B3aUMOCBSA3aHBl MEXKAy CO0OH, peanu3aius
OJHOTO pPHUCKAa MOXKET H3MEHSTh ypPOBEHb WIIH
MIPUBOIUTH K peaiu3alliil IPYTUX PUCKOB.

3) [Tomumo (hMHAHCOBBIX u
He(MHAHCOBBIX PHCKOB HWHBECTHPOBAHHE B
aKTUBBI, IPEAYCMOTPEHHBIE B M. 22 HACTOSIIUX
[IpaBui1, MOXeT BKITIOYATh CIAEAYIOIINE PUCKHU:

(a) KpenuTHblif  pHICK, CBS3aHHBIA ¢
HEHCIIOTHEHUEM JOIDKHUKOM CBOHX
(bUHAHCOBBIX 00513aTENBCTB WIH

HCGJI&I‘OHpI/HITHBIM U3MECHCHHUEM HX CTOHMMOCTH
BCJICACTBUC YXYINIICHUA CITOCOOHOCTH JOJDKHUKa
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WUCIIONHATH TaKhe 00513aTeNILCTBA.

K umcny KpeauTHBIX PHUCKOB, B TOM YHCIIE,
OTHOCSTCS:

Puck pmedponra mo oOmuranusM M HUHBIM
JOJITOBBIM ~ IEHHBIM ~ OymaraMm,  KOTOPBIH
3aKII0YaeTcs B BO3MOKHOM
HEIJIATeKECIIOCOOHOCTH  OMHTEHTa  JIOJITOBBIX
HEHHbIX OyMar W (WJIM) JIHI, MPEIOCTaBUBIIMX
obecriedeHre 1O 3THM IIEHHBIM Oymaram, 4TO
MpUBeNeT K HEBO3MOXXHOCTH WM CHIKEHHUIO
BEpPOATHOCTH TIOTacCHTh  JIOJTOBBIE  IIEHHBIE
Oymaru (IPOM3BECTH KYIOHHBIE BBIIIATHI IO
HUM, HCIIONHUTH 0053aTeIbCTBA 1O BBIKYIY, B
TOM 4YHCJIE JIOCPOYHOMY, JONTOBBIX IIEHHBIX
Oymar) B CpOK H B ITOJIHOM 00BbEME.

WuBecrop Hecer puck nedoira B OTHOIICHUH
aKTHBOB, BXOAAIINX B cocTaB DoHpa.

C LEeNbI0  TOAAEpP)KaHUS  COOTHOIIEHHS
PUCK/IOXOJHOCTh B COOTBETCTBHUHU c
WHBECTUIIMOHHOM JIeKJIapalmen ®doHma
yipaBjAmoas KOMIIaHUA BBICTPpOHJIA CHCTEMY
ynpaBieHuss noprderem DoHma U pHCK-
MEHEHKMEHTA.

Puck  KkoHTpareHTa —  TpETbEro  JMIa
IIPOABJIACTCA B pUCKe HCEUCIIOJIHCHHU A
00513aTeNIbCTB MEepel  YIPAaBIAIONICH KOMIIAHUEH
CO CTOPOHBI KOHTPAreHTOB. YTpaBIsrOIIas
KOMIIAHMSI HE MOXKET TapaHTHpOBaTh OJjarue
HaMEpEeHUsI U  CIIOCOOHOCTL B Oyayiiem
BBITIONTHATH TPUHATHIC Ha ceds 00s13aTeIbCcTBA CO
CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEpPOB,
pacYeTHBIX OpraHu3aluii, JIETIO3UTAPUEB,
KIMPUHIOBBIX ~ CHUCTEM, pacCYeTHBIX OaHKOB,
TUTATEKHBIX areHTOB, OMPX W IMPOYUX TPETBHX
JIMI, YTO MOXET NPUBECTH K ITOTCPSAM KIMCHTA,
HECMOTpPsI Ha NPEAIPUHUMAEMbIEC YIPABISIIOLICH
KOMITaHWEH ycWiIHMs 10  JOOPOCOBECTHOMY
BEIOOPY BBIIIETIEP UM CIICHHBIX JIHII.

(0) HNuBectupoBanue B MPOU3BOHBIE
(UHAHCOBBIE WHCTPYMEHTHI ((bIOYEpCHBIE H
ONLIMOHHBIE  JOTOBOPHI  (KOHTPAKTHI),  Kak
MPaBUJIO, CBS3aHO C OOJBIINM YPOBHEM pUCKA U
MOXET OBITh CONPSHKEHO CO 3HAYUTSITBHBIMH
yOBITKaMH.

Tak, TpH TIOKYNKE OMIIMOHHOTO KOHTpaKTa
norepu, B oOIIeM ciy4ae, HE IIPEBBICIT
BEIINYHHY yILTa4€HHBIX MPEMHUH,
BO3HATPAXICHUS M PACXOJIOB, CBSI3aHHBIX C HX
coBeplieHHeM. B To BpeMs Kak Tponaxa
OMIMOHHBIX  KOHTPAaKTOB W 3aKIIOYCHHE
(BIOYEPCHBIX  JIOTOBOPOB  (KOHTPAaKTOB) MpH
OTHOCHTEIBHO HEOONBIINX HEeOIaronpusTHHIX
KoNeOaHUsX IICH Ha PhIHKE MOTYT NPHUBECTH K
3HAYUTENLHBIM YOBITKaM, a B Cly4ae MPOAaxH
(BIOYEPCHBIX KOHTPAKTOB M MPOJIAXKH OMIIMOHOB
Ha TOKyNKy (ONIIMOHOB  «KOWLI») — K
HEOTPaHUYCHHBIM yOBITKAM.

IToMumo  0OOmIEro  PHIHOYHOIO pPUCKA TIPH
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COBCpUICHUHN OIICpallii Ha PbIHKEC [EHHBIX
Oymar, B cily4ae COBEpIUCHHUS OIEpaluil c
IIPOU3BOJHBIMU (I)I/IHaHCOBBIMI/I HUHCTPYMCHTaAMU
BO3MOXKCH PHUCK He6ﬂaFOHpI/I$ITHOFO HU3MCECHCHUA
IEeHbl  Kak  (UHAHCOBBIX  HMHCTPYMCHTOB,
ABJIAIOIINUXCS 6a3I/ICHBIM AKTUBOM ITPOU3BOIHBLIX
(DUHAHCOBBIX HWHCTPYMEHTOB, TaK M PHCK B
OTHOILIICHUH AKTHUBOB, KOTOPBIC ClIyKaT
obecrieueHneM. B cimydae HeOIarompusiTHOro
HU3MCHCHHS LICHbI CDOHI[ MOXET B CPaBHUTCIILHO
KOPOTKHIA CPOK TOTEPSITh CPENICTBA, SIBIISFOLHECS
obecredeHreM 1o MPOU3BOAHOMY (DUHAHCOBOMY
HHCTPYMEHTY.

(B) HNHBecTHpOBaHMIO B HMHOCTPaHHbIE
IeHHble OyMaru W TNPOW3BOJHBIC (DUHAHCOBEHIE
WHCTPYMEHTBI,  0a30Bble  aKTHBBI, KOTOPBIX
HUMEIOT MHOCTPAHHOE TIPOUCXOXKACHUE, TTPUCYIIH
ONMCAaHHBIC BBINIE PHCKH CO CICHYIOIIMMH
OCOOEHHOCTSIMH.

Wnoctpannble (WHAHCOBBIE HMHCTPYMEHTHI H
AKTHUBBI MOTYT OBITh MPUOOPETEHBI 32 PYOSIKOM

N Ha pOCCPIfICKOM, B TOM YHUCJIC
OpraHnu30BaHHOM PBLIHKC.
HpI/IMeHI/ITeJIBHO K TaKuM HHCTPYMCHTaM

CTpPAaTErM4eCKUl PHUCK, CHCTEMHBIM PHUCK U
MpPaBOBOM PHUCK, CBOMCTBEHHBIE POCCUICKUM
PBIHKaM, JOIOJIHSIOTCS aHAJIOIMYHBIMU PUCKaMHU,
CBOMCTBEHHBIMHU CTpaHaM, T/I¢ BBIMYIICHBI H/HIIH

00paIarTCs 3TH aKTUBBIL.
Bo3moxkHOCTH  CyneOHOI

HWHOCTPAHHBIC aKTUBBI MOT'YT OBITH CYIIECCTBCHHO

3alMThl  TIPaB  Ha
OIpaHUYCHBI HEOOXOJMMOCTBIO OOpallleHUsS B
3apyOeKHbIE CYIeOHBIC U MPABOOXPAHUTEIBHbBIC
OpTaHBbl.

PesynbpraTel JESATEIIBHOCTH YOPaBIAOLIEH
KOMIIAaHMM B IPOLIIOM HE SIBJISIOTCS IapaHTHEN
noxonoB donma B Oymaymem, U pelieHHE O
NpHOOPETEHHN WHBECTUIIMOHHBIX TaeB DoHpa

IIPUHUMAETCSI  MHBECTOPOM  CaAMOCTOSITENBHO
rnociue O03HaKOMJICHHS c HAaCTOSIIIAMHU
IIpaBunamu.

54.

Bbimaya WHBECTHIIMOHHBIX Iae€B TIOCNIE JAThI
3aBepiieHus (okoH4Yanus) popmuposanus Oonga
OCYILECTBIISIETCS MPH YCIOBUU MEpefavyd B UX
OIJIaTy JIEHEXKHBIX CPEJCTB B CYMME HE MEHEe:

1) B cayuae,
VWHBECTHIIMOHHBIX Ta€B TOAAaHA YIPABISAIOLIEH

CCJIN 3ajdBKa Ha  BblAady

KOMIIaHUH WM €€ areHTy B OyMakHOH (opme:

e 50000 (ITatbmecsaT Teicsv) pyOselt — mpu

MIePBUIHOM MPUOOpPETCHUN
WHBECTHIIMOHHBIX  TMaeB  JIMI[AMM, HE
SIBJISFOILIUMHUCS BIIaJICNTbIIAMH

WHBECTHUIIHMOHHBIX I1aCB (-DOH):[a;

e 1000 (Oagma TeIcA4ya) pyoOdaeH — mIs

54.

Bbimaua WHBECTHIIMOHHBIX TIae€B TIOCNIE JAThI
3aBepiieHus (okoH4Yanus) popmuposanus Oonga
OCYILECTBIISIETCS MPH YCIOBUU TEpefavd B UX
OIJIaTy JIHEXKHBIX CPEJICTB B CYMME HE MEHEe:

1) B cayuae,
VWHBECTHIIOHHBIX Ta€B TOAAaHA YIPABISAIONIEH

CCJIN 3ajBKa Ha  BblAady

KOMIIaHUH WM areHTaM B OyMaskHOH (opme:

e 50000 (IlaTpmecar TeICSIY) pyoONer — yist

JINII, HE SABIIAOIIUXCA BiIagciabaMHu

WHBECTHUIIHMOHHBIX I1aCB (-DOH):[a;

e 1000 (Ogma TeIcAya) pyoOaeH — mIs
BJIaJIeIbIIEB HHBECTUIIMOHHLIX ITaeB MonHa.

2) B cinydae, eciM 3asBKa Ha BbLAdy
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TIOCJIETYFOIIIIX MPUOOpETeHUH

MHBECTHIIMOHHBIX macB Bi1aJciIbIaMHu

WHBECTHUIIMOHHBIX I1aCB (-DOH)Ia.

2) B ciIydae, eciM 3asBKa Ha BBLIAYY
WHBECTHUIMOHHBIX TacB MOJ[aHa uepe3 BeO-cepBep
YIpaBISIOLICH  KOMITAHWH, —TPEIHA3HAYCHHOM
UL OCYIIECTBIICHUS AJIEKTPOHHOTO
JOKYMEHTOOOOpPOTa W PACIOJIOKEHHOM IO
aapecy: http://www.lk.gpb-am.ru/, MuHMManbHas
CyMMa JICHeKHBIX CpEICTB, IiepenaBaeMas B
oIJlaTy WHBECTHLIMOHHBIX TMaeB, paBHa 1000
(OnHa ThICSYA) PyOICH.

WHBECTHUIMOHHBIX TacB MOJ[aHa uepe3 BeO-cepBep
yIpaBisomed  KOMIIAHWW, TpeAHA3HAYEHHOM
UL OCYIIECTBIICHUS AJIEKTPOHHOTO
JOKYMEHTOOOOpPOTa W PACIOIOKEHHOM IO
aapecy: http://www.lk.gpb-am.ru/, MuHMMaIbHas
CyMMa JICHeKHBIX CpEICTB, IiepenaBaeMas B
oIJlaTy HWHBECTHLIMOHHBIX TMaeB, paBHa 1000
(OnHa ThICSYA) PyOICH.

64.

ITocine
dbopmupoBanus ¢GoHma HandaBka, Ha KOTOPYIO
YBEITUYMBACTCS pacyeTHas: CTOMMOCTh OJJHOT'O

JaTel  3aBepuieHHs  (OKOHYAHUA)

NHBCCTUIITMOHHOI'O masd, 10 3asBKEC Ha
npuoOpeTeHne WHBECTUIIMOHHBIX TaeB B CiIydae
MoIa4yu 3asIBKU Ha nmpuooOpeTeHne
WHBECTUIIMOHHBIX TIaeB areHTy, coctasiser 1,5%
(omHa memass TATH JECATBIX IMPOIIEHTa) OT

pvae’FHOﬁ CTOUMOCTHU MHBCCTUIITMOHHOI'O I1a4.

HanbaBka, Ha  KOTOpYIO
pacu€THasd CTOUMOCTb MHBCCTUIITMOHHOI'O I1asi, HE
B3UMAETCs B CIICIYIONMX CIIydasx:

YBCINYNBACTCA

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpLLIEHUS (oxoHYaHHA)
(dhopmupoBanus (HoHIA B ClIydae MoAadn
3asIBKH Ha npuodpeTeHne
HMHBCCTHIITUOHHBIX 11acB
HEMOCPEICTBEHHO yIpaBIsonei
KOMIIaHUH;

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpLLIEHUS (oxoHYaHHA)
¢opmupoBanuss  ¢GoHIA, B  Cllydae
nojaud 3asBKM Ha MpuUoOpeTeHue
HMHBCCTHIITUOHHBIX I1acB
HEIOCPEICTBEHHO yIpaBJIsFOLIEit

KOMIIaHUH TIOCPCACTBOM SHeKTpOHHOﬁ

CBsi3M - cepBuca «JIuuHbI KaOWHET
KJIMEHTa», PACIOJIOKEHHOr0 110 aipecy

http://www.lk.gpb-am.ru/;

o IIpru BbIJA4Y€C HWHBCCTUIIMOHHBLIX IIa€B

JUIy, JEHCTBYIOIIEeMY B KauecTBe
JIOBEPUTENFHOTO YIPABIISIONIET0, TT0CIe
3aBEpLLICHUS (oxoHUaHUA)
¢dbopmupoBaHus QOHIA U MIPU YCIOBUH,
YTO  3asgBKa  Ha  TNPHOOpPETCHHE
WHBECTUIIHOHHBIX nacs nojiana
HEMOCPEICTBEHHO yIpaBIsonei
KOMIIaHUH;

o IIpru BbIAA4YC HWHBCCTUIIMOHHBIX naés
rocJie 3aBEpLLIEHUS (oxoHYaHNA)

64.

ITocine
dopmupoBanus ¢GoHma HandaBka, Ha KOTOPYIO
YBEITUYMBACTCS pacyeTHas: CTOMMOCTh OJJHOT'O

JaTel  3aBepuieHHs  (OKOHYaHUA)

NHBCCTUIIMOHHOI'O masd, 10 3asBKEC Ha
npuoOpeTeHne WHBECTUIIMOHHBIX TaeB B CiIydae
MoIa4yu 3asIBKU Ha nmpuodpeTeHne
HNHBCCTULIMOHHBIX ITaCB praBHHIOHIeﬁ KOMIIaHHUHN
U areHtam, coctaBisier 1,5% (Omna uemnas msth
JIECATBIX TPOIIEHTA) OT PACYETHOH CTOMMOCTHU

WHBECTHUIIMOHHOI'O I1asd.

HanbaBka, Ha  KOTOPYK  YBEIMYHMBACTCS
pacu€THasd CTOUMOCTb MHBCCTUIITMOHHOI'O I1asi, HE
B3UMACTCS B CIACAYIONIMX CITydasix:

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpLLIECHUS (oxoHYaHUA)
(dhopmupoBanus (HoHIA B CIIydae Mogadu
3asBKH Ha npuodpeTeHne
HMHBCCTHIITMOHHBIX I1acB
HEMOCPEICTBEHHO yIpaBIsonei

KOMITaHUU B OyMmMakHOW Qopme, Tpu

YCIOBUU TepeJayd B HUX  OIUIATy
JICHE)KHBIX CPEJICTB B CyMME€ HE MEHEE

5000 000 (ITaTe MUIITHOHOB) pyOIIEii;

o IIpru BbIJA4Y€C HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpILIEHUS (oxoHYaHHA)
¢dopmupoBanus  Qorma, B  ciydae
nmojaud 3asBKM Ha MpuoOpeTeHue
HMHBCCTHIIMOHHBIX 1acB
HEOCPEICTBEHHO yIpaBJISFOLIEH

KOMIIaHUH TIOCPCACTBOM SHeKTpOHHOﬁ

CBsi3M - cepBuca «JIMuHbI KaOWHET
KIIMEHTa», PACIOJIOKEHHOr0 110 aipecy

http://www.lk.gpb-am.ru/;

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

JUIy, JEHCTBYIOIEeMY B KauecTBe
JIOBEPUTENHLHOTO YIPABIISIONIET0, TI0CIe
3aBEpLLIEHUS (oxoHUaHUA)
¢dbopmupoBaHus QOHIA U MIPU YCIOBUH,
YTO  3asgBKa  Ha  TNPHOOpPETCHHE
MHBECTUIIHOHHBIX nacB nojiana
HEMOCPEICTBEHHO yIpaBIsonei
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(GopmupoBanus  doHza, rnpasa  Ha KOMMaHHH;
KOTOpbIE MOC/Ee BbIAA4H YHHTLIBAIOTCS B e NpH BbLIAYE MHBECTHLMOHHBIX MagB
peecTpe BIale/bLEB MHBECTHLIMOHHBIX nocie  3aBepiienns  (OKOHuaHHs)
Naés Ha JIMLEBOM cCYeTe, OTKPLITOM popuuposaris  (omsa, mnpasa  Ha
HOMHAANEHOMY ARPIKATEIIIG, 110 Sa#RKe, KOTOpbIE M0C/1€ BblIa4i YUUTLIBAIOTCS B
NoJaHHOMH e peecTpe BJAje/IbLEB HHBECTULHOHHBIX
ynpassiolei KoMIaHMY M naés Ha JIMLEBOM CueTe, OTKPHITOM
HOMHHAIBHBIM AEPEATGIIEM Ha HOMMHAJILHOMY JIEpIKaTelto, Mo 3asBKe,
OCHOBaHUH COOTBETCTBYHOLLETO o HETIOCPEACTBEHHO
PACHOPIGREHHA BAafensia VIpassoLei KOMMaHWH 3TUM
HEBLETHIMORKHBLA- [ACE. HOMUHA/ILHBIM AepaTenem Ha
OCHOBAHMH COOTBETCTBYHOLLErO
pacropskeHus BJ1a/elbla
WHBECTULIMOHHBIX MaeB.
[Ipunoxennst Ne 1, No 2 u No 3 HacTosmmMx U3noxuth B HOBOH penakuuu [Ipunoxenus
[TpaBun Ponna. Ne 1, No 2 u Ne 3 nacroswmux [Ipasuin @ounja.

['eHepanbHbIi AHpPEKTOP
AO «I'TIb - YA» /A.B. AHTOHIOK /
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Ipunoscenue Nel
IK3. Ne

Mama npunamus  Bpemsa npunamusn

3ASIBKA HA IPUOBPETEHUE UHBECTUILIMOHHBIX ITAEB Ne

(au1s1 pU3NYECKUX JIULL)

Ha3BaHue naeBoro HHBECTHIIMOHHOTO oHaA: (najee — honn)
YHDaBHﬂlOH_[aﬂ KOMIIaHUA

3asBHUTEND:

damunus Ums OtuectBo: |

JIoKyMeHT, HaumenoBanue: | Cepusi: | | Howmep:

YOCTOBEPAIOLIMIA JlaTa BeIAYM: | / | | / | r.

JIHOCT Kewm Bbian:

Homep snuresoro cuera: |

Yno1HOMOYEHHBI NPeACTABUTEND 3asiBUTEJIS:
Jist pu3nyecKux JIUI

Damuus Ums OtdyecTBo: |

JIoKyMeHT, Haunmenosanue: [ Cepus: | | Homep: |
YIOCTOBEPSIOLIUI Jlata BbIJayu: | / | | / | | r
JINIHOCTH Kem BoIgaH:

OcHoBaHKe

HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

JLJ1s1 IopuIMYecKuX JIHIY

TTonHoe HanMeHOBaHUE

FOPUIMYECKOTO JINIA

JlokymMeHT HaumenoBanue: | Cepusi: | Howmep:
FOpUIUYECKOI 0 HaTa BBIJIAYH: |/ | / | r.
Jmna Kem BoIgaH:

B nuue:

(®.11.0.)

JloKyMeHT, Haumenoanue: | Cepusi: | Howmep: |
YIOCTOBEPSIONIUI JlaTta BbIgauu: | / | | / | | r
JINIHOCTH Kem BoigaH:

OcHoBaHKe

HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

bankoBckue PEKBHU3HUTHI JIMLA, NIEPEAABIICT0 JCHEKHbIC CPEACTBA B OIJIATY HHBECTUIIMOHHBIX ITAaeB

HanmenoBanue 6anka [ Topox Ganka

Ionyyarens nuatexa

WHH nonyuatens BUK

KOpp.CYerT

pacyeTHbId cueT

JIMIEBOM CYET

HpOHIy BbIAaTb HHBECTUIUOHHLIC ITAW HA CYMMY MEPECUYMCICHHBIX JCHEKHBIX CPEACTB

Ot 3asiBuTens:

3asBUTENH MOATBEPIKIAET, UTO:

O03HAKOMMUJICS C TpaBHIAMH JOBEPUTEILHOrO ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHBATH
BHOCHMBIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIE MPaBHiIa, Pa3MEICHHBbIE HA OMUIMAIBHOM CalTe YIPaBIISAIOIIEH
Kommanuu https://gpb-am.ru;

uHpopManus yKazaHa B JaHHON 3asBKe ITPaBUIIBHO;

MTOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

O03HAaKOMMJIC C PexkoMeHmalssMud 10 HH(MOPMAUMOHHON 0€30MaCHOCTH, pa3MEIIEHHBIMH Ha O(MHUIMATIBHOM CalTe
yIIpaBJIsFoLIed KOMIIaHuu https://gpb-am.ru.

IMoamucey 3asBuTens / MMoanucey UL, NPUHIBIIETO
Y0JIHOMO4Y€eHHOr0 MPeICTABUTEIS 3asBKy
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Ilpunosicenue Ne 2

Ok3. Ne
Mama npunamus Bpems
npunamus
3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne
(1151 IOpUANYECKUX JTHIL)
Ha3panue naeBoro NHBeCTUIIMOHHOIO oHA: (nasee — honn)
Yupasasiionmasi KOMIAHHS:
3asBUTENb:

TTonHoe HanMeHOBaHUE

FOPUIMYECKOTO JINIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOPUIUYECKOr O Jlata BbIIAYM: | / | | / | | r.
JHia Kewm Bbian:

HoMep nuiieBoro cuera: | |

YnoJiIHOMOYeHHBI NPeACTABUTENb 3asiBUTEJISA:
Jist pu3nyecKuX JIUI

Damuus Ums OtyecTBo: |

JIoKyMeHT, Haunmenosanue: | Cepus: | | Homep: |
YAOCTOBEPSAIOIIHH Jlata BbIJauu: | / | | / | | r.
JINIHOCTH Kem BoigaH:

OcHoBaHKe

HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

JLJ1s1 IopuIMYecKuX JIHIY

TTonHoe HaMMeHOBaHUE
FOPUINYECKOT 0 JIMIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
HOPUINYECKOTO JlaTa BBIIAYN: | / | | / | | i
Jmna Kem BoIgaH:
B nuue:
(®.1.0.)
JloKyMeHT, Haumenosanue: [ Cepus: | | Homep: |
YZIOCTOBEPSIOLIIH JlaTa BBIIAYN: | / | | / | | r.
JIMYHOCTH

Kem BoIgaH:
OcHoBaHue
HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

baHkoBckue PE€KBU3HUTHI JIMIA, IepeIaBLICIo J€HEKHbIC CPEACTBA B OIIJIATY HHBECTHUIHOHHBIX ITA€B.

HanmenoBanue 6anka [ Topox Ganka

IMonyuarens niatexa

WHH nonyuatens BUK

KOpp.CYer

pacyeTHbId cueT

JIMIEBOM CYET

IIpomury BeIIATHL HMHBECTUIIMOHHBIE AW HA CYMMY NEePeYHCICHHBIX TeHeKHBIX CPEICTB
Ot 3asiBuTens:
3asBUTENb TOATBEPKIAET, UTO:
O03HAKOMWJICSA C TMpaBWIAMH JOBEPUTEIBHOrO yrpaBieHUsS DOHIOM, M YBEAOMJIEH O HEOOXOIMMOCTH OTCICKUBATH
BHOCHMbIC HM3MCHCHHMS M JOMOJHCHHS B YKa3aHHBIC IpPaBUIa, pPa3MCIICHHbIC HAa OQHIMATBHOM CaWTe YIIPaBIIAIONICH
KommaHuu https://gpb-am.ru;
nHpOpMaIUA yKa3aHa B JaHHOW 3asBKe MPABHILHO,
ITOHUMAET, YTO HACTOSIIAs 3asBKa HOCUT 0e30T3hIBHBII XapakKTep;
Oo3HaKOMWICA ¢ PexkoMmMeHmarwsMu 10 HH()OPMAIMOHHOW OC30MAaCHOCTH, pa3MEIIEHHBIMH Ha OQHUIMAILHOM caiiTe
yIIpaBJIsFoLIed KOMIIaHu! https://gpb-am.ru.
Hoanmucey 3asgBuTeNst / YIOTHOMOYEHHOT O NIPEACTABUTEJISI MMoanucey UL, NPUHIBIIETO

3asaBKy
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ITpunoscenue Ne 3
x3z. N

Mama npunamus  Bpems npunamusn

3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne

(npu npuodpeTeHNH HHBECTULMOHHBIX NaéB, IPaBa HA KOTOpPbIe YYUTHIBAIOTCS B peecTpe BJIaje/IbleB
MHBECTHLIHOHHBIX N12¢B HA JIMLEBOM CYeTe HOMMHAJIBLHOIO iepaKaTeJisi)

Ha3paHue naeBoro NHBEeCTUIIMOHHOIO oHA: (nanee — honn)
Ynpapasomas KOMOAHUA:
3asiBuTENb (HOMUHAJIBHBIH J€pKATe/Ib):

TTonHoe HanMeHOBaHUE
FOPUIMYECKOT 0 JIMIIA

JlokymeHT HaumeHoBanue: | Cepust: | | Howmep: |
FOPUIUYECKOTO Jlata BeIaun: | / | | / | T.
Jiana Kewm BeIIaH:

Homep nniieBoro cyera HOMUHAJIBHOTO JIEPKaTeis B
peectpe:

YnoJIHOMOYeHHBI NPeACTABUTENb 3asiBUTEJISA:
Jist pu3nyecKux JUI

Damuns Mms OtuecTso: |

JIoKyMeHT, HaumenoBanue: | Cepusi: | | Howmep: |
YJIOCTOBEPSIIOIIMNH Jlata Bblgaum: | / | / | r.
JINYHOCTh Kem BbIgaH:

OCHOBaHME NPEACTABUTEICTBA:
(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

JIJ1s1 IopuIMYecKuX JIUIY

TTonHoe HanMeHOBaHUE
FOPUIMYECKOT 0 JIMIIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOPUINYECKOr 0 Jlata BbIIAYM: | / | | / | r.
JHia Kem BbigaH:
B smiue:
(®.1.0.)
JIoKyMeHT, HaumenoBanue: | Cepusi: | | Howmep: |
YJI0CTOBEPSIOIIMH JlaTa BBIAYH: | / | | / | | r.
JIMYHOCTh

Kewm Bbian:

OCHOBaHME NPEACTABUTEICTBA:
(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

HpOHIy BbIAaTb HMHBECTUIHUOHHLIC INTAaW HA CYMMY NEPECUYMCICHHBIX JE€HEKHBIX CPEACTB
bankoBckue PC€KBU3UTHI JIULA, MEPEAABHICT0 JCHECKHBIC CPEICTBA B OIIJIATY MHBECTUIIMOHHBIX ITA€B:

HanmenoBanue 6anka | Topox Ganka |

Ionyyarens nuatexa

WHH nonyuatens BUK |

KOpp.CYeT

pacyeTHbId cueT

JIMIEBOM CYET

HNudopmanusi 0 npuodperaTesic HHBECTHIIHOHHBIX MaeB, HA OCHOBAHUY PACTIOPSI’KEHUH KOTOPOT0 JeHCTBYET
HOMMHAJILHBIT JeP/KATeNb:
ona uzuueckux auy

Damusms Mms OtuecTso: |

JIOKyMeHT, HaumenoBanue: | Cepusi: | Howmep:
YAOCTOBEPAOLLIM Hata Bbitaun: | / | / | r.
JINIHOCTH Kem BbIgaH:

Howmep cuera JIETIO

01A 10pUOUUECKUX TUY,

TTonHoe HanMeHOBaHUE
FOPUJIMYECKOT 0 JIMIIA

JlokymeHT Haunmenosanue: | Cepus: | Howmep: |
IOPUINYECKOT 0 Jlata Bblaum: | / | | / | | r. |
Jmua Kem BbIaaH:

Howmep cuera JIETIO

HNudopmanus o KaxI0M HOMUHAJIBHOM Jiep:KaTeie, NPUOOpPeTaeMbIX HHBECTHIIMOHHBIX MAaeB:
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TTonHoe HaMMeHOBaHUE
FOPUJIMYECKOT 0 JIMIIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOpUIHYIECKOr O Jlata BbIIAYM: | / | | / | | r.
bt

Kewm Bbian:

Homep cuera JIETIO

Ot 3asiBuTesns:

3asBUTENH MOATBEPIKIAET, YTO:

O03HAKOMMUJIC C TpaBHIAMH JOBEPHUTEILHOro ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMbIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIE MPaBHiIa, Pa3MEICHHBbIE HA OMUIMAIBHOM CalTe YIPaBIIAIOIIEH
komrmanuu https://gpb-am.ru;

uHpopManus yKazaHa B JaHHON 3asBKe MTPaBUIIBHO;

MTOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

O03HaKOMMJIC C PexkoMeHmanussMud 10 HH(MOPMAIUMOHHON 0E€30MaCHOCTH, pa3MEIIEHHBIMH Ha O(MHUIMATBHOM CaiTe
yIIpaBJIsFoLIed KOMIIaHu! https://gpb-am.ru.

IMoamucey 3asBuTens / Moanucey aUNA, NPUHIBIIETO
Y0JIHOMO4Y€HHOr0 MPeICTABUTEIS 3asBKy
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