| {eHTPanbHE Bank ] VTBEPXK/EHDI
Poccuiickolt Gegepaumy (Bank Focenn) 07 61 «10» mrons 2020 rona
3APETMCTPUPOBAHO s VA0 (T YAy
Hara ___i«('l 2 O3
| &/ 224 e 485 /A.B. AHTOHIOK/
W
U3MEHEHUS U IOTTOJIHE H i

B ITPABUJIA JOBEPUTEJIBHOT

OTKPRITHIM NaeBLIM HHBECTHIHOHHBLIM (JOHIOM PLIN
«["azupomobank — DoHx MeKTYHAPOT

(IlpaBuna OBEPUTENHHOTO YIIPABICHHSA 3aperucTpuposansl O

bIX (I)I‘IHaHCOBle HHCTPYMEHTOB

X AUBHAEH/IOB»
P Poccun 10 nos6psa 2011 r. 3a Ne 2244)

L

o

o

27 OOBEeKTHI WHBECTHPOBAHHWS, MX COCTAB M
= | onucanue.

22.1 MUmymecTBo, cocrasnaromee DOHJ, MOKET
OBITH HHBECTHPOBAHO B!

1. aKTHBBHI, JIOLYILICHHBIE K
OpraHM30OBaHHBIM  TOpramM  (MIH B
OTHOIICHHUM KOTOPRIX Oupke#l mpHHATO
PCLICHHUE O BKIIOYCHHH B KOTHPOBAILHBIE
CNHCKH) Ha  Oupkax  Poccwuiickoii
Meneparyu 1 OHPKAX, PACHONOKEHHBIX B

HHOCTPAHHBIX rocynapcTBax,
SABIAIONMMXCH  4ineHaMH  Eppaswmiickoro
IKOHOMHYECKOT0 coro3a (EADC),
Opranuzaium KOHOMHMYECKOTO

coTpyaHnyecTBa M passutHa  (ODCP),
Epponeiickoro comwsza, Kuras, Hugun,
bpazunun, HOmxH0-Adpukanckoi
Pecnybnukn  (namee -  WHOCTpaHHBIE
roCyaapcIBa) M BKIIOYCHHBIX B
CHCAYIONMH  IICpeYeHb  WHOCTPAaHHBIX
Dupsk:

1) Adunckas Gupixa (Athens Exchange);

2)  benopycckas  BamoTHO-HOHJIOBAS
Oupsxa (Belarusian currency and stock
exchange);

3)  bowmbelickas  Qongosas  OGupxa
(Bombay Stock Exchange);

4) bBynamemrckas ¢onuosas  Gupxka
(Budapest Stock Exchange);

5) Bapmarckas  Qonnosas  Gupka
(Warsaw Stock Exchange);

6) Benckas ¢ounmosas 6Gupxka (Vienna
Stock Exchange);

7) Benuypnas ponaosas 6upxa TudDcDxe
(Kanama) (TSX  Venture Exchange

22, OOLBeKTH
OIHCAHHE.

HX COCTaB H

22.1 Umymectro, cocrasusomee Don, MOKET
OBITh HHBECTHPOBAHO B:

1. AKTHBEI, JIOMYIICHHBIE K
OPTaHM30BAHHEIM  TOpraM  (WiH B
OTHOWICHHH KOTOPBIX OMpsKeill INpHHATO
PCLIEHHE O BKJIIOYECHHH B KOTHPOBAJLHLIE
cnuckM) Ha  Ompxkax  Poccwiickoit
Denepanuy 1 GHpKAX, PACTIONOIKECHHEIX B

HHOCTPAaHHEIX rocyfapcTnax,
ABNAIONIMXCSA  wieHaMu  ERpasuiickoro
3KOHOMHYCCKOTO COKI3a (EADC),
Oprazuzanuu 3KOHOMHYECKOTO

corpyaHudectsa u passuTHi (ODCP),
Esponeiickoro cowsa, Kurtas, Hunum,
Bpazunumy, 10xH0-Adpukanckoi
Pecnybnukn  (nanmee - HMHOCTpaHHEBIC
rocy/1apcTBa) 1 BKIIOYEHHBIX B NCPCYCHb
HHOCTPAHHBIX OHPXK, NPEIyCMOTPEHHBIH
nyHktoM 4 craren 51.1 PepepansHoro
3axkoHa ot 22 ampens 1996 roga N 39-03
«O pBIHKE IEHHBIX GyMar:

1.1 HHBECTHIMOHHBIC TaH HIM AaKIHH
HHOCTPaHHEIX HHBECTHITHOHHBIX
dongos, 3a HCKIIOYEHHEM
HHBECTHLUHOHHEIX TaeR (POHIOB JUIs
KBaTM(HUIMPOBAHHBIX ~ HHBECTOPOB,
€CTH  INPHCBOCHHRIH  YKa3aHHbIM
nasM unu axmusaMm kon CFI umeer
CIIEIYIOIIHE 3HAYCHU: nepBas OykBa
— 3HavyeHue «E», mpu ycioBuu, 4To
BTOpas OykBa mMeer 3HadeHue «Uy,
TpeThs OykBa — 3HaueHHe «O» nubo
«C», marag Oyksa — 3HaueHHe «Ry,
«S»,  «M», «C», «D», 3a
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(Canada));

8) T'onkonrckas Qonmosas Oupxa (The
Stock Exchange of Hong Kong);

9) Espomexkct Awmcrepmam (Euronext
Amsterdam);

10) Esponekct bproccens (Euronext
Brussels);

11) Esponekct Jluccabon (Euronext
Lisbon);

12) Espomekct Jlommon (Euronext
London);

13) Eponekcr [Tapmx (Euronext Paris);

14) Upnaunckas ¢onmosas ouprka (Irish
Stock Exchange);

15) Uranpsuckas ¢ongoBas Oupxka
(Italian Stock Exchange (Borsa Italiana);

16) NoxannecOyprckasi poHIOBasT OHprka
(Johannesburg Stock Exchange);

17) Kazaxcranckas ¢onmoBas Oupxka
(Kazakhstan Stock Exchange);

18) Kunpckas ¢ongoBas oupka (Cyprus
Stock Exchange);

19) Kopelickas  ¢ongoBas  Oupxka
(KettApOxkc) (Korea Exchange (KRX));

20) Keipreisckas — QonmoBas — Oupxka
(Kyrgyz Stock Exchange);

21) Jlongouckas ¢QonmoBas  Oupxka
(London Stock Exchange);

22) Jhobnauckas ¢oHmoBas Oupka
(Ljubljana Stock Exchange);

23) JlrokcemOyprckast (GoHIOBas OHprKa
(Luxembourg Stock Exchange);

24) Manbruiickas ¢GoHgoBas Oupka
(Malta Stock Exchange);

25) Mexkcukanckas GoHIOBasS OHpxkKa
(Mexican Stock Exchange);

26) Hacmak  OOMOkc  Apmenus

(NASDAQ OMX Armenia);
27)  Hacmak  OOwmDkxc  BupHioc
(NASDAQ OMX Vilnius);
28) Hacmak ODwmDkc  Hcnmanmus
(NASDAQ OMX Iceland);

29) Hacmak O3Dwm3Okc KomenrareHn
(NASDAQ OMX Copenhagen);

30) Hacmak ODwmOkc Pura (NASDAQ
OMX Riga);

31) Hacmak OOMDkc  CToKroneM
(NASDAQ OMX Stockholm);

32) Hacpak O9m3kc Tamma (NASDAQ

HUCKJIIOYCHHEM  CllydaeB,  Korja
mecras OykBa MMEET 3HAUCHUS «Z»
HIH «A»;

1.2 nau (axrum) WHOCTPaHHBIX
VHBECTUIIMOHHBIX  (POHJIOB,  €CIH
MPUCBOCHHBIA  YKa3aHHBIM  IasM
(akmusm) KOJ CFI AMEET
CIIeIyIoIre 3HAaYeHH: IepBasi OyKBa
- 3Hauenme «C», BTOpas OykBa -
3HaueHue «H» wunmum «E», TpeThs
OykBa - 3HadueHwme «M», «O» wimn
«C», maras OykBa - 3Ha4YCHHE «X»
i «M», TIpH yCIIOBHUH, YTO IIECTas
OyKBa UMEET 3HAYCHUE «X»;

1.3 WHBCCTUIIMOHHBIC MTal MHOCTPAHHBIX

HMHBECTULIMOHHBIX ($hoHIOB, 3a
HCKJIIOYEHHEM MHBECTUIMOHHBIX
rnaeB thonmoB JUTS

KBATN(UIIUPOBAHHBIX  MHBECTOPOB,
€CIM  TPUCBOCHHBIM  yKa3aHHBIM
nasm kox CFl umeer cnenyromue
3HAUYCHUSI: MepBasi OyKBa — 3HAYCHHE
«C», BTOpas OykBa - 3HaueHue «By,
«E», «F», «I», «H», «M» umm «Py,
TpeThst OykBa — 3HadeHHE «O», «C»,
«M», mubo «X», mnaTas OykBa -
3HaueHue «B», «C», «D», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
i «V» TIPU YCIOBUH, YTO IIECTast
OykBa umeeT 3HaueHue «U»;

1.4 aKIUU MHOCTPaHHBIX
VHBECTUIIMOHHBIX  (POHJIOB,  €CIH
MIPUCBOCHHBIM YKa3aHHBIM aKLHSIM
kon CFI  umeer  cnemyromniue
3HAUYCHUSI: TepBasi OyKBa — 3HAYCHHE
«C», BTOpas OykBa - 3HaueHue «By,
«E», «F», «I», «H», «M» umua «P»,
TpeThst OykBa — 3HaueHHE «O», «C»,
«M», mubo «X», msATas OykBa -
3HaucHue «B», «Cx», «D», «E», «F»,
«Hy, «I», «L», «M», «P», «R», «X»
U «Vy» Mpu YCIOBUH, YTO IIECTast
OykBa UMeeT 3HaueHue «S» miu «Q».

1.5 rTocymapcTBEeHHBIC IIEHHBIE Oymaru
cyowekToB Poccuiickoit ®Denepanym
Y [eHHbIe OymMaru MyHHIIMIIAIbHBIX
o0Opa3oBaHuit Poccuiickoit
Odepepanuu;

1.6 akmum POCCHUHCKHAX aKITMOHEPHBIX
OOIIECTB, 3a HCKIIOUCHHEM aKIUi
AKIUOHEPHBIX WHBECTHUIIMOHHBIX
($hoH0B;

1.7 AKIIUU HWHOCTPAHHBIX HOPUIANYCCKUX
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OMX Tallinn);

33) Hacmak ODMmDkc
(NASDAQ OMX Helsinki);
34) HanmonanpHas Muauiickas GoHmoBas
oupxka (National Stock Exchange of
India);

35) Heto-Mopkckas Qonmopas Gupika
(New York Stock Exchange);

36) Hoto-Mopkckas Qonmopas Gupika
Apka (NYSE Arca);

37) Hboro-Mopkckas ¢ommoBas Guprka
obmurammii (NYSE Bonds);

38) Ocaxckas QonnmoBast O6upxka (Osaka
Securities Exchange);

XenbCUHKNA

39) CramOynbckass QoHmoBas OupKa

(Istanbul ~ Stock  Exchange (Borsa
Istanbul));
40) TaiiBanbckas ¢GoHOOBas  Oupka

(Taiwan Stock Exchange);

41) Toxkwmiickas poumoBas o6upxka (Tokyo
Stock Exchange);

42) dongoBas  Oupka
(Barcelona Stock Exchange);

Bapcenonst

43) donmopas Oupka bunbbao (Bilbao
Stock Exchange);

44) donpmosas Oupxa budm Oua O
bosecna (bpasunmus) (BM&F BOVESPA
(Brasil));

45)  ®dongoBas  Oupxka
(Valencia Stock Exchange);

Baneuncun

46) ®onpnosas oupxka ['peTait (TaiiBann)
(GreTai Securities Market (Taiwan));

47) ®onposas 6upka Manpuna (Madrid
Stock Exchange);

48) ®onmosas Oupka Hacmak (The
NASDAQ Stock Market);

49) ®onpmoras Oupka Ocmo (Oslo Stock
Exchange (Oslo Bors));

50) ®onmosas 6upka Cantesro (Santiago
Stock Exchange);

51) ®onpoBas Oupxka Tenp-ABuBa
(TuditDc) (The Tel-Aviv  Stock
Exchange (TASE));

52) ®ounoBas 6upxka Toponto (Toronto
Stock Exchange);

53) @onpmoBas  Oupka
(ABctpanus) (ASX (Australia));

54) ®ongoBas oupxa DH3319kc (HoBas
3enanaust) (NZX (New Zealand));

55) ®paukdyprckas ¢doHgOBas Oupka

6)/€166)

22.2

m;

1.8 obmuranuu pocCUCKUX 3MUTEHTOB, B
TOM 4YHCIIe OUpIKEBBIC OOJIUTAIINY, 32
WCKITIOYCHHEM rOCy1apCTBEHHBIX
LIEHHBIX Oymar Poccwuiickoit
Odepepanuy;

1.9 obmuraruy WHOCTPAHHBIX YIMHUTCHTOB
U MEXKIYHapOJIHBIX  (DMHAHCOBBIX
OpraHu3alui;

1.10  poccuiickue W  HHOCTpPaHHBIC
JCTIO3UTAPHBIC PacIUCKU Ha
OOBIKHOBEHHBIE WA
MIPUBHJICTHPOBAHHBIC aAKITHH
POCCHUHCKHX aKIHOHEPHBIX OOIIECCTB
(3a HCKITIOUCHUEM aKITIi
AKIIHOHEPHBIX HHBECTHUIIMOHHBIX
($hoHI0B) 1501051 Ha aAKINHU
MHOCTPAHHBIX IOPHINYECKHUX JIUI] (3a
HCKJIIOYCHHEM aKIMi HHOCTPaHHBIX
HMHBECTUIIMOHHBIX (POHIOB;

1.11 MIPOU3BOJHbBIE
WHCTPYMEHTHI.

(uHaHCOBEIC

2. JNCHEeXHBIE CpencTBa B PyOIsIX M B
WHOCTPAHHOM BaJIOTe HAa cyYeTax M BO
BKJIamax (demo3WTrax) B POCCHHCKHX

KPEIUTHBIX OpraHu3aLusIX u
MHOCTPAHHBIX  IOPUAMYECKUX  JIMIAX,
MpPU3HAHHBIX OaHKaMH o
3aKOHOAATEIbCTBY MHOCTPaHHBIX
rocy/apcTB, Ha TEPPUTOPUN KOTOPBIX OHU
3aperucTpUPOBAHBI (mamee -
MHOCTpaHHblE  OaHKH),  JIENO3UTHBIE

CepTU(HKATHL POCCHUICKUX KPEIUTHBIX
OpraHu3alMii W HWHOCTPaHHBIX OaHKOB
MHOCTPaHHBIX roCyaapcTB,
roCyJapCcTBEHHBIE  LEHHbIE  OyMaru
Poccwuiickoit deaepaniyi 1 HTHOCTPAHHBIX
rocygapctB  (majmee -  HHCTPYMEHTHI
JICHE)KHOTO PBIHKA);

3. mpaBa TpecOOBaHHWSI W3 TOTOBOPOB,

3aKJTFOYEHHBIX TUTS enen
JIOBEPUTEIILHOTO YIpaBIeHUS B
OTHOIIEHWH aKTHBOB, YyKa3aHHBIX B

HACTOAIIEM ITYHKTE,

4. WHBIC aKTHBHI, BKIIOYaeMbIC B COCTaB
aktuBoB ®DOHJAa B CBI3M C OIUIATOH
Pacxo/IoB, CBS3aHHBIX C JOBEPUTEIHHBIM
YIIPaBJICHHEM UMYIIIECTBOM,
cocTaBisromuM DoHI.

JeHexxHple  cpeAcTBa BO  BKIIaJax
(memo3uTax) B POCCHUMCKHX KPEIUTHBIX
OpraHM3alMsIX ¥ WHOCTPAHHBIX OaHKaX
MOTYT BXOAUTH B cocTaB DoHAa, TOIBKO
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(Frankfurt Stock Exchange);

56) Uwmxkarckas  ¢QonmoBas  Oupxka
(Cudiudxkc) (Chicago Stock Exchange
(CHX));

57) Illauxaiickas (oHIOBas
(Shanghai Stock Exchange);

58) [IlBeiiuapckas QoHmoBas Oupxa
OcAiDke (SIX Swiss Exchange);

59) Ilewxennckas ¢GoHgoBas Oupxka
(Shenzhen Stock Exchange):

1.1 WHBECTHLIMOHHBIC ITAM WJIW aKIUU
WHOCTPaHHBIX HMHBECTUIIHOHHBIX
(hoHI0B, 3a UCKJIIOYCHUEM
MHBECTUIIMOHHBIX MaeB (POHIOB IS
KBaJIM(DUIIUPOBAHHBIX ~ MHBECTOPOB,
€CIM  TIPUCBOCHHBIM  yKa3aHHBIM
masgsM win axkimsam kox CFI mmeer
CJIeMyIOIINe 3HAYCHHUS: TIepBast OyKkBa
— 3HaueHnne «Ey», mpu ycloBUH, YTO
BTOpas OykBa mMmeeT 3HaueHHE «U,
TpeThsl OykBa — 3HaueHHe «O» MO0
«C», msrast 6ykBa — 3HaueHHE «R»,
«S»,  «M», «C», «Dy», 3a

oupxa

WUCKJIIIOYEHHEM  CllydaeB,  Korja
mecrass OykBa WMeeT 3HAYeHUS «Z»
M «Ay;

1.2 mam  (aKmuH)  WHOCTPAHHBIX
WHBECTUIIMOHHBIX  (OHJIOB,  €CITH
MPUCBOEHHBI  YKa3aHHBIM  MasM

(axmmsim) KOJI CFI
CIIeTyroIye 3HaYeHH: TepBasi OykBa
- 3Hauenne «Cy», BTOpas OykBa -
3HaueHue «H» wunu «E», TpeTha
OykBa - 3HadeHHe «M», «O» wim
«C», marasgs OykBa - 3Ha4YCHHE «X)»
i «M», IpA yCTIOBHH, YTO HIECTas
OyKBa UMEeT 3HaUCHUE «X»;

HUMEECT

1.3 WHBECTUIIMOHHBIC [TaW WHOCTPAHHBIX
MHBECTULIMOHHBIX (hoHmOB, 3a
HCKJIIOUEHUEM HMHBECTULIMOHHBIX
IaeB dhoHIOB TUTS
KBATU(UITUPOBAHHBIX ~ WHBECTOPOB,
€CIM  TPUCBOCHHBIN  YKa3aHHBIM
nasm koa CFI umeer cnenyrommue
3HAUYEHUS: TepBas OyKBa — 3HAUCHUE
«C», BrOpas OykBa - 3HaueHue «By,
«E», «F», «I», «H», «M» nmm «Py,
TpeThsl OykBa — 3HaueHHE «O», «C»,
«M», mubo «X», maTas OykBa -
3HaueHue «By», «C», «D», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
Wi «V» TIpU YCIOBHH, YTO IIECTast
OykBa umeet 3HaueHue «Uy;

223

22.4

NpU YCIOBHH, YTO B Clydae JOCPOUYHOTO
pacTopiKeHUsl  YKa3aHHOTO  JIOTOBOpa
poccHiickas KpeJUTHAs OpraHu3aIisl WIn
WHOCTpaHHBI OaHK o0s3aHa (00s3aH)
BEPHYTh CyMMYy BKIaaa (Iemo3ura,
ocTaTKa Ha CYETE) U MPOIICHTHI 110 HEMY B
CPOK, HE TPEBBINIAIONINHA CeMb PabOIHX
JTHEH.

AxTuBBI, coctapistomme DoHI, MOryT
OBITH WHBECTUPOBAHBI KaK B
OOBIKHOBCHHBIC, TaK u B
NPUBWICTHPOBAHHbBIC aKIIHH.

.HI/II_Ia, 00s13aHHBIE 10 JCTIO3UTHBIM
CepTI/I(l)I/IKaTaM pOCCHﬁCKHX KPCAUTHBIX

oprafmsauuﬁ, TOCYAapCTBCHHBIM LICHHBIM

Oymaram Poccuiickoii ®denepanuu,
TOCY/IapCTBCHHBIM  IIEHHBIM  Oymaram
cyobektoB  Poccuiickoit  ®Denepauuu,
IEeHHBIM  OymMaraM  MYHHIIUIIATBHBIX
oOpazoBanuii Poccuiickoii ®enepauum,
aKIUsIM ~ POCCUICKHMX  aKIIMOHEPHBIX
oOmiecTB,  oONHMTramusIM  POCCHUHCKHX
SMUTCHTOB, OUPKEBHIM  OOJUraIrusM
POCCUHCKHUX  SMHUTEHTOB, POCCHUUCKUM
JICTIO3UTAPHBIM PACIUCKaM JOKHBI OBITh
3apPErUCTPUPOBAHBI B Poccuiickoii
denepanuu.

Jluna, o0O0Os3aHHBIC IO  JCHO3UTHBIM
ceprudukataM HMHOCTPAHHBIX  OaHKOB
HWHOCTPaHHBIX rocyaapcTB,
TOCY/IapCTBCHHBIM  IIEHHBIM  Oymaram

WHOCTPAHHBIX TOCYJapCTB, TOJIKHBI ObITh
3apEruCTPUPOBAHBl B TOCYNapCTBaXx,
SIBJIAIOINUXCST  WieHaMu  EBpa3uiickoro
3KOHOMHYECKOTO Cor03a (EADC),
Opranuszanuu 3KOHOMHUYECKOTO
corpyaauuectea u pazsutus (ODCP),
Epponeiickoro coro3za, Kwutas, Wuauw,

bpazunun, OxHO0-A dpukaHCKO
PecnyOnuxwu.
Jlya, o0s3aHHbIE 1o aKIUAM

MHOCTPAHHBIX FOPUINYCCKUX JIHI, MasM
u/uan AKIMSAM HHOCTPaHHBIX
WHBECTUIIMOHHBIX (POHIIOB, OOJIATAITHSM
HHOCTPAHHBIX SMHUTCHTOB, OOJMTralMSIM

MeXXTyHapOIHBIX (hUHAHCOBBIX
OpraHu3alui, WHOCTPaHHBIM
JICTIO3UTAPHBIM  PAaCIHCKaM,  JIOJDKHBI

OBITH 3apETUCTPUPOBAHKI B TOCY/IapPCTBaX,
BKJIIOUEHHBIX B OO01mepoccuitckuii
KIJIACCU(UKATOP CTPaH MUPA.

22.5 WmymecTtBo, coctapistomee Do I, MOKET

OBITh WHBECTHPOBAHO B  OOJUTAINH,
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1.4 AKIIAH WHOCTPAaHHBIX
WHBECTUIIMOHHBIX  (OHIOB,  €CIIH
MPUCBOCHHBIA YKa3aHHBIM ~aKIIHAAM
konx CFI  wumeer  cuemyromme
3HAYCHMS: TepBasi OyKBa — 3HAYCHUE
«C», BTOopas OykBa - 3HadeHHEC «B»,
«E», «F», «I», «H», «M» umm «Py,
TpeTbs OykBa — 3HaueHue «O», «C»,
«M», mubo «X», msaras OykBa -
3HaueHue «B», «C», «D», «E», «F»,
«Hy, «I», «L», «M», «P», «R», «X»
wim «V» TP YCIOBUM, YTO IIECTas
OykBa UMeeT 3HaUYCHUE «S» Wi «Q».

1.5 rocymapcTBeHHBIC IIEHHBIE Oymaru
cyosekToB Poccwmiickoit deneparim
M LeHHbIe OyMar# MyHHIHIATBHBIX
00pazoBaHMiA Poccutickoit
®denepauny;

1.6 akuuM pOCCUMCKUX aKIMOHEPHBIX
o0IIecTB, 3a WCKJIFOYCHUEM AaKITHH
AKIIMOHEPHBIX WHBECTUIIMOHHBIX
(hoHm0B;

1.7 aKknuum MHOCTPAHHBIX HOPUIUYECKHUX
AL

1.8 oOnuramuu poCCUICKUX SMUTCHTOB, B
TOM YHCJIE OMPKEBBIC OOJUTAIINY, 32

UCKITIOYCHUEM rOCyIapCTBEHHBIX
IIEHHBIX Oymar Poccutickoit
®denepauny;

1.9 oOnuraunu UHOCTPAHHBIX AIMUTEHTOB
U MEXKIYHapOIHBIX (UHAHCOBBIX
OpraHM3alni;

1.10  poccuiickme ©  HWHOCTpPaHHBIC

JICTIO3UTaPHBIC PacCIHCKH Ha
OOBIKHOBCHHBIC WJIN
MIPUBHJICTHPOBAHHBIC AKIMH
POCCHUICKHX aKIMOHEPHBIX OOIICCTB
(3a HCKITIOUCHUEM AKIIHIA
AKIIMOHEPHBIX MHBECTHIIMOHHBIX
($hoHI0B) WIN Ha aKLuU

WHOCTPAHHBIX IOPHINYECKHUX JHUIL (32
WCKJTIIOYCHHEM aKIUHA WHOCTPAHHBIX
WHBECTHUIIMOHHBIX (POHIOB;

1.11 IIPOU3BOJIHBIE (uHaHCOBBIE
WHCTPYMEHTHI.

2. HCHEXHBIE CpencTBa B PyOolsIX W B
WHOCTPAaHHON BaJIOTe Ha CYETaxX U BO
BKJIagax (7emo3utax) B POCCHUHUCKUX

KpCAUTHBIX OpraHuvs3anusax n
HWHOCTPAaHHBIX IOPUANYCCKUX JIMIax,
MPU3HAHHBIX OaHKaMU oo
3aKOHOATCIILCTBY HWHOCTPAHHBIX

roCyapcTB, HA TEPPUTOPUN KOTOPBIX OHU

OMUTCHTAMH KOTOPBIX MOT'YT OBITh:

1) poccuiickiie opranbl rocy1apCTBEHHOM
BJIACTH;

2) MHOCTpaHHBIC OPTaHbI
rocyIapCTBEHHOM BIIACTH;

3) MexayHapoAHbIe (PMHAHCOBBIC
OpraHu3alHH;

4) opranbsl rocy1apCTBEHHOM BIaCTH
cyonsektoB Poccuiickoit denepannmy;

5) opranbl MyHHUITATIATHFHBIX 00pa30BaHUN
Poccuiickoit denepainu;

6) poCCHIiCKHE FOPUIMYCSCKHUEC JTUIIA;

7) “HOCTpaHHBIE IOPUANYECKHE JTUIIA.
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22.2

3apETUCTPUPOBAHBI (mamee -
WHOCTpaHHBIE  OaHKHW),  JCTIO3UTHBIC
CepTU(HKATEI POCCUICKHX KPETUTHBIX
OpraHM3alliii W WHOCTPAHHBIX OaHKOB
WHOCTPaHHBIX TOCy/AapCTB,
rOCyapCTBeHHbIE  IIeHHbIE  OyMmaru
Poccuiickoit deaepariiu 1 HHOCTPAHHBIX
rocynapcTB (mamee - HHCTPYMEHTHI
JCHEKHOTO PBIHKA);

3. mpaBa TpeOOBaHWUA U3 JOTOBOPOB,
3aKITIOYCHHBIX JUTSt nenei
JIOBEPUTEITLHOTO yIIpaBICHUS B
OTHOIIICHWU aKTHBOB, YKa3aHHBIX B
HACTOSIIEM ITyHKTE;

4. WHBIC aKTHUBBI, BKJIIOYAaCMBIC B COCTaB
aktuBoB @®OHma B CBI3M C OIUIATOH
pPacxoJloB, CBSA3AHHBIX C JOBEPUTCIHHBIM
yIpaBJICHUEM HMMYIIIECTBOM,
cocTaBysonuM Ooup.

JleHe)KHBIE  cpelcTBa  BO  BKJIagax
(memo3wWTax) B POCCHMCKUX KPEIUTHBIX
OpraHm3aliAX M HMHOCTPAHHBIX OaHKax
MOTYT BXOIHTH B cocTaB PoHMA, TOIBKO
IPU YCJIOBHH, YTO B CIy4ae JOCPOYHOTO
pacTOpXKEHUsI ~ yKa3aHHOTO  JOTOBOpa
poccuiickas KpeAnTHAs OpraHU3aIHs WITH
WHOCTpaHHbIM ©OaHK o0s3aHa (00s13aH)
BEPHYTh CyMMYy BKIaaa (Iemo3ura,
oCTaTKa Ha CUeTe) U MPOLEHTHI 110 HEMY B
CPOK, HE TPEBBIMIAIONINNA CEMb PadOUHX
THEH.

22.3 AkTHuBBI, cocrtapisomue QDOHII, MOTyT

224

OBITH WHBECTUPOBAHBI Kak B
06I>IKHOB6HHI>IC, TaK nu B
IIPUBUJIICTUPOBAHHBIC aKITUH.

Jluna, oOs3aHHBIE 10 JCHO3UTHBIM
cepTuuKkataM POCCUHCKUX KPETUTHBIX
OpraHH3aIlui, TOCYJaPCTBEHHBIM IIEHHBIM
Oymaram Poccuiickoit ®depepanuu,
rOCYy/IapCTBEHHBIM  IICHHBIM  OyMaram
cyobexktoB  Poccuiickoit  ®Depepauumy,
IIEHHBIM  OymMaraM  MyHUIIHITATbHBIX
oOpazoBanuii Poccuiickoii ®Denepariun,
aKIUsAM  POCCHUHCKMX  aKIMOHEPHBIX
oOmiecTB,  oOnuramusiM  POCCUHCKUX
SMUTCHTOB, OUPXKEBBIM  OOJHTaIUsIM
POCCHUMCKHUX 3MHUTEHTOB, POCCUUCKUM
JIETIO3UTAPHBIM PACIIICKaM JOJDKHBI OBITh
3aperuCcTPUPOBAHBI B Poccuiickoit
®denepanyu.

Jluma, oO0si3aHHBIE TIO  JAEMO3UTHBIM
cepTuduKaTaM HHOCTPAaHHBIX OaHKOB
WHOCTPaHHBIX TrOCy/AapcCTB,
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TOCyIapCTBEHHBIM  IIEHHBIM OyMmaram
WHOCTPAHHBIX TOCYJapCTB, TOJKHBI OBITH

3apETHCTPUPOBAHBI B TOCYJapCTBax,
SIBJISIOIIMXCST  WieHamMu  EBpasuiickoro
ASKOHOMHYECKOTO coro3a (EADC),
Opranmn3zauu 9KOHOMHYECKOTO

corpynandectBa u pa3sutus (ODCP),
EBponeiickoro coroza, Kutas, Wuauwu,
bpazunuu, IOxHO-A hpukaHcKoit
PecnyOnuxmu.

Jluma, 00s13aHHBIE o aKIUAM
WHOCTPAHHBIX IOPUIUYECKHUX JIHUI, TasM
W/ AKIUAM WHOCTPaHHBIX
WHBECTUIIMOHHBIX (DOHJIOB, OOJIHTAIHIM
WHOCTPAHHBIX 3MHUTEHTOB, OOJHTAIIHSIM
MEXTyHapOTHBIX (bMHAHCOBBIX
OpraHu3aluii, HWHOCTPaHHBIM
JETIO3UTAPHBIM  PACIHCKaM,  JOJKHBI
OBITh 3apPETUCTPUPOBAHBI B TOCYIApCTBaX,
BKJTIOYCHHBIX B Ob6mmepoccuiickuii

KJ1accuuKaTop CTpaH MHpA.

22.5 HmymectBo, coctaBisiomnee GoHa, MOKET

OBITH HWHBCCTUPOBAHO B O6J'II/IF8.LII/II/I,
OMHUTCHTAMU KOTOPBIX MOTYT OBITh:

1) poccuiickne opraHbl TOCYIapCTBEHHOM
BJIACTH;

2) HHOCTPAaHHBIC OPTaHbI
roCy/1apCTBEHHOM BIIACTH;

3) MexayHapoaHble (YUHAHCOBEIE
OpraHH3alNH;

4) opraHbl TOCyIapCTBEHHOH BJIACTH
cyowsekToB Poccutickoit Deneparnu;

5) opranbl MyHULMNATBHBIX 00pa30BaHUA
Poccuiickoit ®enepanuu;

6) poccHiiCKHe IOPUANICCKIE JTUTIA;

7) HWHOCTPAHHBIC FOPUANYCCKUC JIUIIA.

23.

Crpykrypa aktuBoB DoHAA.

Crpykrypa

aKTHUBOB q)OHZ[a JOJDKHA

COOTBCTCTBOBATH CJICAYIOIIUM Tp€6OBaHI/I}IMZ

23.1

OreHoYHass CTOMMOCTh IICHHBIX Oymar
OJTHOTO FOPHUIWYECKOTO JINIA, JCHEKHBIC
CpelacTBa B pyONsSX W B HMHOCTPaHHOM
BalllOTE Ha cueTaXx M BO BKJIaJax
(memo3uTax) B TAKOM FOPUIMYSCKOM JIHIIC
(ecmu  IOpUAMYECKOE JIUIO  SBJISCTCS
KpeIUTHOMI oprasuszanuen WA
WHOCTPAaHHBIM  0aHKOM HWHOCTPAaHHOTO
rocyjapcrsa), IpaBa TpeOOBaHUS K
TakOMy  IOPUIAMYECKOMY  JIHILY B
COBOKYITHOCTH HE JIOJDKHEI MPEBBIIATH 15
MPOIIEHTOB CTOMMOCTH akTUBOB DoHma

23.

Crpykrypa aktuBoB PoHaa.

Crpykrypa

AKTHUBOB (DOHI[a JOJDKHa

COOTBCTCTBOBATH CJICAYIOIIUM Tpe60BaHI/I$IM2

23.1

OrneHOYHAsT CTOMMOCTH IICHHBIX OyMmar
OJIHOTO IOPUIMYECKOTO JINIA, NCHEKHBIC
CpelncTBa B pPyOJsSIX W B HWHOCTPAHHOW
BAIIOTE Ha CYeTaXx U BO BKJIAaJax
(memo3uTax) B TAKOM FOPUIUYCCKOM JTUIIC
(eci  OpUAMYECKOE JIMIO  SIBISICTCS
KpEIUTHOM opraHuzanuen 501071
WHOCTPAHHBEIM ~ 0aHKOM HMHOCTPaHHOTO
rocyapcTpa), IipaBa TpeOOBaHUS K
TaKOMY IOPUIHYCCKOMY  JTUILY B
COBOKYITHOCTH HE JIOJDKHBI MPEBBIMIATH 14
MIPOIICHTOB CTOMMOCTHU akTUBOB DoH/a, ¢
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mo 31 mexabps 2019 roma, ¢ 1 sHBaps
2020 roma - 14 MPOICHTOB CTOMMOCTHU
aktuBoB Ponpa, ¢ 1 mronsa 2020 roga - 13
MPOIIEHTOB CTOMMOCTH akTHBOB DoHAA, C
1 smBaps 2021 toma - 12 mpoleHTOB
ctoumoct akTuBoB PoHma, ¢ 1 wuronsa
2021 roma - 11 mPOIEHTOB CTOMMOCTHU
aktuBoB ®oHpa, a ¢ 1 suBaps 2022 roxa -
10 m[OpOLEHTOB CTOMMOCTH  aKTHUBOB
®donna. TpeboBanus Hacrosiero ab3ara
HE pacnpoCTpaHsIIOTCS Ha
rOCy/IapCTBCHHEIC IICHHBIC Oymaru
Poccuiickoit ®epeparun ¥ Ha IpaBa

TpeOoBaHUS K HEHTPATBHOMY
KOHTpPAarcHry.

OrneHoYHasl CTOMMOCTh IIEHHBIX Oymar
OJTHOTO cyOBeKTa Poccutickoit
denepanum, MYHUIMIIATEHOTO
00pa3oBaHUsl, TOCYIaPCTBEHHBIX ICHHBIX
Oymar OJTHOTO WHOCTPAaHHOTO

rocy/apcTBa He JOJKHA TpeBbIaTh 15
MIPOIIEHTOB CTOMMOCTH aKTHBOB DoHIa
mo 31 mexabps 2019 roma, ¢ 1 sHBaps
2020 roma - 14 MPOICHTOB CTOMMOCTHU
aktuBoB Ponpa, ¢ 1 mronsa 2020 roga - 13
MIPOIIEHTOB CTOMMOCTH akTHBOB DoHma, ¢
1 suBaps 2021 roma - 12 mpoleHTOB
croumoctu akTHBoB donpa, ¢ 1 wHrons
2021 roma - 11 mpoIEHTOB CTOMMOCTHU
aktuBoB ®oHpa, a ¢ 1 suBaps 2022 roxa -
10 m[OpOLEHTOB CTOMMOCTH  aKTHUBOB
®oHpa.

Jns  menedt HacToAlero  MOANYHKTa
poccuiickue u WHOCTpaHHbIE
JETIO3UTaPHBIE paciucKu
paccMaTpuBalOTCSl Kak IIeHHBIe Oymarw,
mpaBa COOCTBEHHOCTH Ha  KOTOpEIE
YAOCTOBEPSIIOT COOTBETCTBYIOIIIHE
JETIO3UTAPHBIE PACITICKH.

Jdns  neneil  HACTOSAWIETO  MOANYHKTA
IIEHHBIC Oymaru WHOCTPaHHBIX
WHBECTUIIMOHHBIX ¢dhonHmOB
paccMaTpuBalOTCS KaK  COBOKYIHOCTh
AKTUBOB, B KOTOPBIC WHBECTHPOBAHO
MMYIIECTBO COOTBETCTBYIOMIETO (hOHIA.
Ecnmu nwumo, o0s3aHHOE 10 IIEHHBIM
OymaraM  Takoro  WHBECTHUIIHOHHOTO
dbonma, HE mpemocTaBiIseT W (WIH) HE
packpeiBaeT UHGOpMAaIHio 00 aKTUBaX, B
KOTOpBIE HMHBECTUPOBAHO  HMMYIIECTBO
WHBECTUIIMOHHOTO (pOHIA, TaKhe ICHHbIE
OyMara MOTYT TIPHOOpPETaThCS B COCTaB
aktuBoB donna (6e3 yuera TpeOoBaHUA,
YCTaHOBJIEHHOTO ab3arem MEPBBIM

1 wmroms 2021 roma - 13 mpormeHTOB
ctoumoct akThBoB DoHna, ¢ 1 sHBaps
2022 toma - 12 mMpONEHTOB CTOMMOCTH
aktuBoB Ponpa, ¢ 1 mronsa 2022 roga - 11
MIPOIEHTOB CTOMMOCTH akTHBOB DoHpa, a
¢ 1 smaBaps 2023 roma - 10 mporeHTOB
crouMmoctu akTuBOB Donma. TpeboBanus
HACTOSIIIETO ab3ara HE
PactpOCTpaHSIOTCS Ha TOCYAapCTBCHHBIC
neHHble Oymaru Poccuiickoii Deaeparun
Y Ha TpaBa TPeOOBaHUS K LIEHTPATHLHOMY
KOHTPArcHTY.

OreHoYHass CTOMMOCTH IIEHHBIX Oymar
OJTHOTO cyOBeKTa Poccuiickoii
Oenepanyn, MYHHUIIUTIATBHOTO
00pa3oBaHMs, TOCYIaPCTBEHHBIX IEHHBIX
Oymar OJTHOTO WHOCTPAHHOTO
rocygapcTBa He JOJDKHA TPEBHIIATh 14
MIPOIIEHTOB CTOMMOCTH akTHBOB DoHa, ¢
1 wmroms 2021 roma - 13 mpormeHTOB
ctoumoct akThBoB DoHna, ¢ 1 sHBaps
2022 toma - 12 mMpONEHTOB CTOMMOCTH
aktuBoB Ponpa, ¢ 1 mronsa 2022 roga - 11
MIPOIEHTOB CTOMMOCTH akTHBOB DoHpa, a
¢ 1 smBaps 2023 roma - 10 mporeHTOB
crouMocTy akTuBoB DoHa.

Jnsg neneil  HacTodilero  MOJIMYHKTa
poccuiickre u WHOCTpPaHHbIE
JIETIO3UTapHBIE pacmucKu
paccMaTpuBaroOTCsl Kak IeHHble Oymarw,
mpaBa COOCTBEHHOCTH Ha  KOTOpBIE
YIOCTOBEPSIIOT COOTBETCTBYIOIIIHE
JIETIO3UTAPHBIE PACITUCKH.

Hdns  ueneil  HacToAlIEro  MOAMYHKTA
IIEHHBIC Oymaru WHOCTPaHHBIX
MHBECTHIIHOHHBIX thonmoB
paccMaTpuBaIOTC KaK  COBOKYIHOCTH
aKTUBOB, B KOTOpPHIE WHBECTUPOBAHO
UMYIIECTBO COOTBETCTBYIOLIETO (POHA.
Ecom nmmo, o6s3aHHOE 10  IICHHBIM
OymMaraM  TakOrO  WHBECTHUI[MOHHOTO
(doHma, He mpemocTaBiseT W (MIH) HE
packpbiBaeT WHGOPMAIMIO 00 aKTUBax, B
KOTOpPbIE HMHBECTHPOBAHO  HMYIIECTBO
WHBECTUIIMOHHOTO (OHA, TAKWE IICHHBIC
OyMarsm MOTYT MPHOOpPETaThCsl B COCTaB
aktrBoB @oHma (6e3 ydera TpeOoBaHMS,
YCTaHOBJICHHOTO abzarem TIEPBBIM
HACTOSIIETO  TOMAIMYHKTa), €CIH B
COOTBETCTBHU C JIMYHBIM 3aKOHOM JIHIIA,
00s[3aHHOTO TI0  IIEHHBIM  Oymaram
MHBECTUIIMOHHOTO (OHA, TaKHE IICHHbIC
Oymaru MOTYT MIPHOOPETATHCS
HEKBATH(HUITIPOBAHHEIMH ~ HHBECTOPAMU
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HACTOSIIIIETO  MOJIYHKTa), €CIH B
COOTBETCTBHU C JIMYHBIM 3aKOHOM JIHIIA,
00s13aHHOTO TIO  I[EHHBIM  Oymaram
WHBECTUIIMOHHOTO (OHJA, TaKUe IICHHBIC
Oymaru MOTYT puoOpeTaThCs
HEKBATU(UITMPOBAHHBIME ~ HHBECTOPAMH
(HEeoTpaHWMYECHHBIM KPYTOM JIHIT), & TaKKe
MpY HAIWYUHM OJHOTO W3 CICIYHOIIUX
O00CTOATENBCTB: B  COOTBETCTBUU  C
TpeOOBaHUAMY,  TNPEABSBISEMBIMU K
JESATSILHOCTH WHBECTUIIMOHHOTO (hOHIA,
WIH  JOKYMEHTAMH, PEryIUPYIONIMH

MHBECTULIMOHHYIO JIeSITCIbHOCTD
WHBECTUIIMOHHOTO (DoHAA (B TOM 4HCIC
HHBECTULIMOHHOM JCKITapaIum,
MIPOCTIEKTOM SMUCCHH, MpaBHIIAMHU

JIOBEPUTEIILHOTO  yIpaBJICHUA),  JOJS
IIEHHBIX OyMar OIHOTO HOPUAHYECKOTO
Juua He JO0MKHAa  npeBbimats 10
MIPOLICHTOB CTOMMOCTH AKTHBOB
WHBECTUIIMOHHOTO  oHAa 10O B
COOTBETCTBHM C TpaBoM EBpomneiickoro
cor03a WHBECTULIMOHHOMY honmy
MPEAOCTABICHO TPAaBO OCYILECTBICHUS
NEATSIILHOCTH HA  TEPPUTOPUM  BCEX
rocygapcts - ujeHoB EBpomneiickoro
COI03a U €T0 JACSITCILHOCTh PEryIuPYETCs
npaBoM EBporeiickoro corosa.

Jna  uened  pacueta  OrpaHMYEHHUS,
YKa3aHHOTO B a03alie NepBOM HACTOALIETO
MNOJANYHKTa, TpPH ONpENeNCHUH AOJIU
OLIEHOYHOM  CTOMMOCTH  aKTHBOB B
CTOUMOCTH akTHBOB @oHIa B CymMe
JNCHEeKHBIX CpPEICTB B pyomsix u B
WHOCTPAaHHOH BallOTe HA CYeTax B OJHOM
IOPUIMYECKOM JIMIE M CTOMMOCTH IIpaB
TpeOOBaHUI K OJHOMY IOPUAMYECKOMY
JUIy, BO3HUKIIMX Ha  OCHOBaHWHU
J0roBopa o OpOKEepPCKOM 00CITyKUBAaHHH C
TakuM JUIOM (OpU  YCIOBHH, YTO
YKa3aHHBIM JOTOBOPOM IPEIYCMOTPEHO
WCTIONIHEHHE TaKUM IOPHIUYECKUM JIULIOM
0053aTeNLCTB B~ TEYEHHUE  OIHOTO
pabouero mHS ¢ JarThl MPeIbSABICHUS
YKa3aHHBIX TPeOOBaHUI K MCIOJIHEHHUIO),
coctaBisomnx DoOHA, HE YUUTBIBACTCS
cyMmMa (WM €€ dYacTh) JICHEKHBIX
CPEICTB, MOAJIEKAIIUX BHITUIATE B CBA3H C
MOTanIeHEM u oOMeHOM
VHBECTHUIIMOHHBIX maeB @DoHga Ha
MOMEHT pacuera orpaHuueHus. [Ipu stom
oOmas cyMMma JEHEeXHBIX CpPEACTB U
CTOMMOCTD TIPaB TPeOOBaHUN, KOTOPHIE HE
YUHUTHIBAIOTCS npu pacdere

(HEOTpaHUYECHHBIM KPYTOM JIWIT), a TaKKe
MpH HaJUYHH OJHOTO M3 CIICTYIOIIHX
0OCTOSITEILCTB: B COOTBETCTBUH  C
TpeOOBAHMAMH,  TPEABSIBIIEMBIMA K
JICATCIIBHOCTH MHBECTUIIMOHHOTO (OH[A,
WIN  JTOKYMEHTaMH, PEryIUpYIOIIMU
WHBECTUIIHOHHYIO JIeITEIIBHOCTh
WHBECTUIIMOHHOTO (hoHNIA (B TOM YHCIE
WHBECTULIHOHHOM JIeKIIapaIu,
MIPOCIIEKTOM SMHUCCHH, MpaBWIaMHU
JIOBEPUTEIILHOTO  yIPaBJICHUsS),  JOJSA
IEHHBIX OyMar OJHOTO IOPUIUYECKOTO
Juua He JOJDKHAa — OpeBblmats 10
MIPOIICHTOB CTOMMOCTH aKTHBOB
WHBECTUIIMOHHOTO  (oHma 1ubo B
COOTBETCTBHHM C TMpaBoM EBpomneiickoro
co103a WHBECTUIIHOHHOMY dhonmy
MPEIOCTABIICHO IPAaBO  OCYIICCTBICHHS
JICATEIILHOCTA HA  TEPPUTOPHU  BCEX
rocyiapcte - wieHOB EBpormelickoro
COI03a U €r0 JICATEIBHOCTh PETYIUPYETCS
npaBoM EBpomneiickoro corosa.

Jnga  ueneit  pacuera  OorpaHUYEHHS,
yKa3aHHOTO B ab3arie mepBoM HACTOSIIETO
MOAIYHKTA, TP OMNPEACIICHUN JOJH
OIIEHOYHOW  CTOMMOCTH aKTHBOB B
CTOMMOCTH aKTHBOB ®DoHma B CymMme
JICHOKHBIX CPEICTB B pPyOIsIX © B
WHOCTPAHHOM BaJIOTE HA CYCTAX B OJTHOM
IOPUIMYECKOM JIUIIE M CTOMMOCTH TIPaB
TpeOOBaHUI K OJHOMY IOPHINYECKOMY
JUIy, BO3HUKIIUX HAa  OCHOBaHUU
JIOTOBOpa 0 OPOKEPCKOM OOCITYKUBAHUU C
TakKuM JUIOM (MPU  YCJIOBUH, HYTO
YKa3aHHBIM JOTOBOPOM TPEIYCMOTPEHO
UCTIOJTHCHHUE TaKUM IOPHIUICCKUM JIUIIOM
00s13aTeILCTB B TCUCHHE  OJHOTO
paboyero mHS C JaThl TPEIBSIBICHUSL
YKa3aHHBIX TPeOOBaHUI K HCIIOJHEHUIO),
cocrapistomux @DoHA, HE YYHTHIBACTCA
cymma (WM €€ 4acTh) JICHEKHBIX
CPEJICTB, TIOAJICKAIUX BBITUIATE B CBS3H C
MOralcHUEM u 00OMEHOM
MHBECTULMOHHEIX 1aeB  ®oHga Ha
MOMEHT pacyera orpanmucHus. [Ipu sTom
oOmas cymMma JIEHEXKHBIX CpPEJICTB H
CTOMMOCTb TIpaB TPeOOBaHUH, KOTOPBIC HE
YYIUTHIBAIOTCSI pu pacdere
OTpaHWYCHHS, VyKa3aHHOro B ab3are
MEPBOM  HACTOSIIETO0  TIOAINYHKTa, B
OTHOIIIEHWU BCEX ACHEKHBIX CPEICTB B
pyOJIsIX ¥ B MHOCTPAHHOMN BalIOTE HA BCEX
cyeTax W B OTHOIICHWH BCEX IIpaB
TpeOOBaHW K OPHINICCKAM JIMIIAM,
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OTrpaHHYCHMS, YKa3aHHOro B aO3alle
MEPBOM  HACTOAIIETO  IMOANYHKTa, B
OTHOILIIEHUH BCEX JCHEXHBIX CPEIACTB B
pyOIIsSIX ¥ B MHOCTPAHHOH BaJIFOTE Ha BCEX
cuetax M B OTHOIICHHH BCEX IIpaB
TpeOOBaHUN K IOPUIMYECCKHM JIMLIAM,
BO3HHUKIIUX Ha OCHOBAaHMM YKa3aHHBIX
JIOTOBOPOB 0 OpOKepCKOM
oOcmyxuBaHuH, cocTaBistomux DoHp, B
COBOKYITHOCTH HE JIOJDKHBI IIPEBBINIATH
OOIIyI0 CyMMy JICHEXKHBIX CpEACTB,
MOJUICKAIIIMX  BBIIIATE B  CBI3H  C
IOramcHuEeM u 00MeHOM
WHBCCTULMOHHBIX 1aeB  doHga Ha
MOMEHT pacueTa OTPaHHYCHHS.

Jns  meneit  pacuera  orpaHuUYeHUs,
YKa3aHHOTO B a03aile NepBOM HACTOSIIECTO
MOJITYHKTa, TIPU OMPENESIICHUH JIOJIN
OLICHOYHOW  CTOMMOCTH  aKTUBOB B
crouMocTH akTHBoB @oHIa B CcymMe
JICHe)KHBIX CpPEICTB B pyoNlsiX W B
WHOCTPAHHOH BaNIOTE HAa CYeTaxX B OJTHOM
IOPUIIMYECKOM  JTUIIE,  COCTABJISIFOIIMX
®onx, He yuuThIBaeTCs cyMMa (WM ee
YacTh) JICHEXKHBIX CPEJICTB, HAXOSAIIUXCS
Ha YKa3aHHBIX cyerax (OJHOM W3
YKa3aHHBIX CYETOB) W BKJIIOUYEHHBIX B
@®onn mpu Bbmade u (WIM) oOMeHe
WHBECTUIMOHHBIX II1a€B, B TEUYECHHE HE
Oonee 2 paboumx JHEH C  JaTHI
YKa3aHHOTO BKJIIOYCHUSI.

CroumMocTh JIOTOB MIPOU3BOTHBIX
(hMHAHCOBBIX ~ WHCTPYMCHTOB (ecm
0a30BEIM (6a3ucHBIM) aKTHBOM
TIPOW3BOAHOTO (hnHAHCOBOTO
WHCTPYMEHTA SIBIISICTCS Ipyron

MIPOW3BOAHBIA (hMHAHCOBBI WHCTPYMCHT
- CTOMMOCTH JIOTOB TaKHX MPOU3BOJHBIX
(hMHAHCOBBIX WHCTPYMEHTORB), CTOMMOCTh
IIEHHBIX Oymar (cymMMa  JICHEKHBIX
CPEICTB), TOJYYCHHBIX YIPABISIONIEH
KOMIIaHHEW TI0 TEPBOM YacTH JIOroBOpa
peno, pa3Mep NPUHATHIX 0053aTENbCTB 110
MOCTaBKE aKTHBOB TI0 HHBIM CJHIEJIKaM,
JlaTa WCIIONHEHUs] KOTOPhIX He paHee 4
pabounx mAHEH C [AaThl 3aKITIOYCHUS
CHICJIKH, u 3aeMHBIC CpeZCTBa,
MPEIyCMOTPEHHBIC MOITYHKTOM 5 IMyHKTA
1 cratenm 40 @enepanbHoro 3akona «O0
WHBECTUIIMOHHBIX (dhoHIaXY, B
COBOKYITHOCTH HE JIOJDKHEI MpeBbIIaTh 40
MPOIEHTOB CTOMMOCTH YHCTBIX aKTHBOB
donpa.

Ha pmary 3akimiodyeHus  CHIENOK €

BO3HHKIIUX HA OCHOBAHWHU YKa3aHHBIX
JIOTOBOPOB 0 OpoKepCcKOM
oOciry)kuBaHuH, coctaBisonux DoHx, B
COBOKYITHOCTH HE JIOJDKHBI TIPEBBIIIATH
o0IIyI0 CyMMY JICHEXHBIX CpE/CTB,
MOJUICKAIMX ~ BBIIUIATE B CBSI3U  C
ToTaneHueM u obMeHOM
WHBECTUIIMOHHBIX TacB @DoHga Ha
MOMEHT pacyeTa OTpaHUYCHUS.

Jnsa  ueneit  pacuera  OorpaHUYEHHS,
yKa3aHHOTO B a03alle TIepPBOM HACTOSAIIETO
MONIMYyHKTa, TPU ONPEAEICHUH IOJH
OIICHOYHOH  CTOMMOCTH  aKTHBOB B
ctouMocTH akTuBoB PoHIA B CymMMe
JNEHeXKHBIX CPEACTB B pPyOmsIX © B
WHOCTPAHHOM BaJIFOTE HAa CYETAaX B OJHOM
IOPUINYECKOM  JIMIIE,  COCTABIIAIOIINX
®DoHJ, HE yYUTHIBAETCS CymMMa (WIH ee
YacTh) IEHEKHBIX CPEACTB, HAXOSAIINXCS
Ha yKa3aHHBIX cYeTrax (OgHOM W3
YKa3aHHBIX CYETOB) W BKIIOYEHHBIX B
®onx npm Bbmade W (W) oOMeEHe
WHBECTUIIMOHHBIX I1ae€B, B TEUYCHHE HE
Oomee 2 paboumx AHEW ¢  OaThHl
YKa3aHHOTO BKJIIOUEHUSI.

CroumocTh JIOTOB TIPOU3BOIHBIX
(UHAHCOBBIX ~ WHCTPYMEHTOB  (eciiu
0a30BEIM (6a3ucHBIM) AKTHBOM
MIPOU3BOIHOIO (hMHAHCOBOTO
WHCTPYMEHTA SIBIISICTCS Jpyroin

MPOU3BOAHBIN (DMHAHCOBBIH MHCTPYMEHT
- CTOMMOCTH JIOTOB TaKUX IMPOWU3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTh
IEHHBIX Oymar (CyMMa  JICHEXHBIX
CPENICTB), TOJYYECHHBIX YHPaBISAIONICH
KOMIIaHWEW MO MEepBOl YacTH JOTroBOpa
peno, pa3Mep MPUHATHIX 0053aTENbCTB 110
MOCTaBKe aKTHBOB II0 HHBIM CJIEJIKaM,
JlaTa WCTIONIHEHUS KOTOPHIX HE panee 4
pabounx mHEH C JaThl 3aKIIOYEHUS
CHEIKH, u 3a€MHBbIE CpeICTBa,
MIPeTyCMOTPEHHBIE MOIITYHKTOM 5 ITyHKTa
1 crarpu 40 DenepanpHoro 3akoHa «O0
WHBECTHUIIMOHHBIX boHgaxy, B
COBOKYIHOCTH HE JOJKHBI TTPEeBBIMATh 40
MPOIEHTOB CTOMMOCTH YHCTBIX aKTHBOB
donna.

Ha pmary 3akiroyeHus  CHEJIOK  C
MIPOU3BOTHBIMHU (hMHAHCOBBIMH
WHCTPYMEHTaMH, JIOTOBOPOB  pETIO,
JIOTOBOPOB 3aliMa, KPEIUTHBIX JTOTOBOPOB
WIH CIIEJNOK, JaTa WCIIOJHEHHUS KOTOPBIX
He paHee 4 paboumx mHEH ¢ JaTHl
3aKJTFOYEHUS CHIETIKH, COBOKYITHast
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IIPOU3BOJHBIMU (MHAHCOBBIMU
HHCTPYMEHTaMH,  JIOTOBOPOB  PEIO,
JIOTOBOPOB 3aiiMa, KPEeAUTHBIX JTOTOBOPOB
WIA CHEJOK, JaTa HCIIOJIHEHUS KOTOPBIX
He paHee 4 paboumx pgHEH ¢ JaTH
3aKJIIOYEHUS CHETIKH, COBOKYIIHAsI
CTOMMOCTb aKTHBOB, yKa3aHHBIX B a03alle
CEIbMOM HACTOSIIEr0 MOANYHKTa, C
Y4ETOM 3aKJIIOUEHHBIX paHee JO0rOBOPOB
peno M CHEeJoK, YKa3aHHBIX B HACTOAILIEM
ab3are, u 3a€MHBIX CPEICTB,
MIPEeyCMOTPEHHBIX MOJITYHKTOM 5
nyHkta 1 craten 40 @epepanbHOro
3akoHa «OO0 MHBECTHUIMOHHBIX (OHAAXY,
HE JOJKHa mpeBblmaTh 20 MPOLIEHTOB
CTOMMOCTH YHUCTHIX akTUBOB PoOHJA.

Jns  menell HacTosAlero MOAIYHKTa
MPOM3BOAHBIE (PMHAHCOBBIE MHCTPYMEHTBI
YYIHUTBIBAIOTCS B 00bEME MPHOOPETaEMBIX
(oTuykmaeMbIx) 0a30BBIX  (0a3HCHBIX)
aKTHBOB TaKUX TIPOU3BOAHBIX
(hMHAHCOBBIX  WHCTPYMEHTOB (ecm
0a30BbIM (0a3UCHBIM) AKTHBOM SIBJISICTCS
Ipyroii  mMpoM3BOAHBIM  ()HHAHCOBBIH
WHCTPYMEHT (WHIEKC) - Kak 0a30BBIC
(6a3ucHBIC) aKTUBHI TaKWX IPOU3BOIHBIX
()MHAHCOBBIX WHCTPYMCHTOB (aKTHUBBI,
BXOJISIINE B CITUCOK JJIs pacueTa TaKoro
WHACKCA) W  OTKPBITOM  TO3UIUH,
CKOPPEKTUPOBAHHOW 1O  pe3yJabTaraMm
KIIMPWHTA.

JIOrOBOpPBI Pero 3aKIOYaloTCs, eCId OHU
COOTBETCTBYIOT OJHOMY W3 CIEIYIOIIHX
YCIIOBHH: KOHTPAreHTOM IO JIOTOBOPY
perio sIBISETCS NCHTPATIbHBIH KOHTPAreHT
00 yKa3aHHBIA JOTOBOP 3aKITIOYACTCS
Ha YCIIOBHSX ITOCTABKHU IPOTUB IJIaTEka U
MPEeIyCMOTPEHHON  JIOTOBOPOM  pero
00S3aHHOCTH K&XJOH W3 CTOPOH TPH
W3MEHCHWU  [IEHBl  IEHHBIX  OyMar,
MEepe/laHHbIX [0 JIOTOBOPY  pero,
yIUIa4uBaTh JPYrod CTOPOHE JCHEKHBIC
cyMMbl ® (WIHM) TiepemaBaTh IICHHBIC
OyMara B COOTBETCTBHHM C IIyHKTOM 14
crateut 51.3 ®enepampHOoro 3akona «O
pBIHKE TEHHBIX Oymar», TpU YCIOBHH,
YTO MPEAMETOM JIOTOBOpA PETo MOTYT
OBITh TONBKO AaKTHUBBI, BKIIIOUACMbIC B
coctaB akTUBOB DOH/Ia, B COOTBETCTBHHU C
Hactosumu [IpaBunamu.

Jlns menmei ceqbMOTO M BOCBMOTO ab3alieB
HACTOSIIETO MOAIYHKTa HE YIUTHIBAIOTCS
JIOTOBOPEI pero, o KOTOPBIM
VIOpaBISIIONas  KOMITAHUS  SIBIIACTCA

CTOUMOCTh aKTHBOB, YKa3aHHBIX B a03arie
CEIbMOM  HACTOSAIIETO TMOJIMYHKTa, C
YUETOM 3aKIIOYCHHBIX paHee JO0rOBOPOB
perio u CIEeNOK, YKa3aHHBIX B HACTOSIIEM
a03arie, u 3a€MHBIX CpEJCTB,
PEyCMOTPEHHBIX MOJIITyHKTOM 5
myakta 1 cratem 40 DenepanbHOTO
3akoHa «OO0 MHBECTHUIIMOHHBIX (OHIAX»,
HE JOJDKHA mpeBbimaTh 20 MPOLEHTOB
CTOMMOCTH YHCTHIX aKTUBOB DoH/Ia.

Jnsg neneit  HacTodilero  MOJIMYHKTa
POU3BOIHBIC (PHHAHCOBBIE HHCTPYMEHTHI
VYIHUTHIBAIOTCS B 00beMe TPHOOpETaeMbIX
(otuyxmaeMbIx) 0a3oBBIX  (0a3HWCHBIX)
aKTHUBOB TaKUX TIPOM3BOIHBIX
(UHAHCOBBIX ~ WHCTPYMEHTOB  (eciiu
0a30BbIM (0a3MCHBIM) AKTHBOM SIBJISIETCS
JIPYro  TIPOW3BOIHBIM  (hHHAHCOBBINA
WHCTPYMEHT (WHAECKC) - Kak 0a30BbIe
(6a3ncHBIC) aKTHBBI TAKUX TPOU3BOIHBIX
(MHAHCOBBIX HMHCTPYMEHTOB (2KTUBHI,
BXOJSIIIIME B CITUCOK JJISI pacyeTa Takoro
WHAEKCA) W  OTKPBITOW  TO3MIIHH,
CKOPpPEKTUPOBAaHHOW 1O  pe3yibTaTaMm
KITUPUHTA.

J1oTOBOPBI Pero 3aKII0Yar0TCs, SCIM OHU
COOTBETCTBYIOT OJHOMY H3 CIETYIOIINX
YCIIOBHI: KOHTPareHTOM II0 JOTOBOPY
peno SBISETCS LEHTPaIbHBIN KOHTPAreHT
b0 yKa3aHHBIA JOTOBOP 3aKITIOYAETCs
Ha YCJIOBHUSAX ITOCTABKH MPOTHUB TLIATEXA U
MPEeIyCMOTPEHHOW  TOTOBOPOM  pEmo
00S3aHHOCTH KaXXIOW W3 CTOPOH IMpH
W3MEHEHWH  [EHBl I[EeHHBIX  OymMar,
NMepeJaHHbpIX 10 JIOTOBOPY  pero,
yIUIaYMBaTh OPYTOH CTOPOHE JEHEKHBIE
cyMMBl ® (WIHM) TIepeaaBaTh IICHHBIC
Oymarn B COOTBETCTBHHM C IIyHKTOM 14
crateu 51.3 demepanbHoro 3akoHa «O
pPBIHKE IIEHHBIX OyMmar», TpH YCIIOBUH,
YTO TPEAMETOM JOTOBOpa PEro MOTYT
OBITh TONBKO AaKTUBBI, BKIIIOUYAaEMBbIE B
cocTaB akTHBOB DOH/Ia, B COOTBETCTBHH C
Hactogmumu [TpaBunamu.

Jlist ieneit ceibMOro ¥ BOCBbMOTO a03alieB
HACTOSIIETO MOJITYHKTAa HE YUYUTHIBAIOTCS
JIOTOBOPBI pemno, 1o KOTOPBIM
VOpaBISIONIas ~ KOMIAHHUS — SIBISETCS
MOKYTIaTEJIeM IO TIEPBOI YacTH JIOTOBOPA
peno W KOTOpBIE MPEeayCMaTpPHUBAIOT
HEBO3MOYKHOCTH pacmopspKeHus
MPUOOPETCHHBIMA TICHHBIMHA OyMaramw,
3a HCKITIOYEHHEM WX BO3BpaTa Io BTOPOI
YaCTH TaKOrO JIOTOBOpA PEmo, a TaKkKe
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MOKymnaresieM 1o TIepBOd 4acTh JIOroBOpa
perno W KOTOpbIe  IPEayCMaTpPHBAIOT
HEBO3MOXKHOCTh pacropspKeHuUst
MPUOOPETEHHBIMA TICHHBIMA OyMaramw,
3a UCKJIIOYCHUEM HX BO3BpaTa IO BTOPOH
YacTU TaKoro JIOTOBOpa pero, a TaKke
OIUOHHBIE JOTOBOPBI, IO KOTOPBIM
YOpaBIsIONIas KOMIIAHUS HMEET MPaBO
TpeOOBaTh OT KOHTpAareHTa MOKYIIKU WU
MpoJaku 6a30BOT0 (0a3MCHOr0) aKTHBA.

[Ipu ompeneireHUn CTPYKTYpHI aKTHBOB
@DoHIa yYUTHIBAIOTCSA aKTHUBBI, IPUHATHIC
K pacyeTy CTOMMOCTH YHCTHIX aKTHBOB

®orma (¢ ydueToM  TpeOOBaHWIA,
YCTaHOBIICHHBIX ~ ab3aleM  4eTBEPTHIM
HACTOSIIIETO TOIITYHKTA).

Jons  cromMocTH  MHCTPYMEHTOB
JCHSXKHOTO pPBIHKA CO CPOKOM [0
MOTalieHuss  (3aKpBITHS) MEHEe Tpex
MECSIIICB, npaB TpeOoBaHMIA K
IOPUAMYSCKOMY JIMITy, BO3HUKIIMX Ha
OCHOBaHUHM JOTrOBOopa O OpoOKepcKoM

OOCITy’)KUBaHUM C TakuM JHLOM (TIpH
YCIOBHH, YTO YKa3aHHBIM JOTOBOPOM
NPEeoyCMOTPEHO  WCHOJHEHHE  TaKUM
IOPUIMYECKUM JIUIIOM 00s3aTeNnbCTB B
TEYCHHE OJHOTO pabdodero IHS C JaTh
HpEeABSIBICHNS yKa3aHHBIX TpeOOBaHHUH K

HICITOJTHCHHIO ), oOuTanmii c
(PMKCHPOBAaHHBIM KYINOHHBIM JJOXOJIOM,
pEUTHHT JIOJITOCPOYHOM
KPEIUTOCTIOCOOHOCTH  BBINTyCKa  (TIpH

OTCYTCTBUHU PEUTHHTA BBINTyCKa - PEUTUHT
SOMUTEHTA) KOTOPBIX IO KJIACCU(PUKAINN
x0T OBl ONHOTO W3 PEHTHHTOBBIX
areHTCTB, BKJTFOUEHHBIX B
ycTaHoBieHHbIT COBETOM IHPEKTOPOB
banka Poccunm mnepedeHb pPEUTHHTOBBIX
areHTCTB, OTJIMYAeTCi OT pEWUTHHTa B
COOTBETCTBYIOIIEH BalOTE CTPaHBI -
SMUTEHTA BaJIIOTHI, B KOTOpOH
HOMHHHPOBAHbI yKa3aHHBIE OOJIHUTaIiH
(mmsa  obOnuranmii, HOMHHHPOBAaHHBIX B
BaJIIOTE TOCYJApCTB - YICHOB BAJIIOTHOTO
COI03a, - OT MAaKCHMAaJIbHOTO pPEUTHHTa
Cpeau TOCYAapCTB - HYJIEHOB BaJIOTHOTO
coro3a), He OoJiee YeM Ha OJHY CTYIICHb,
IIEHHBIX OyMmar, BXOASIIUX B pacueT
CIenyroImuX (DOHIOBBIX MHJICKCOB:

1. S&P/ASX-200 (ABcTpaius)
2. ATX (ABctpus)

3. BEL20 (benbrus)

4. Ibovespa (bpazunusi)

232

OIMIIMOHHBIE JIOTOBOPHI, TI0 KOTOPBIM
VIPaBISIONIAass KOMIIAHHWS WMEET TPaBo
TpeOOBaTh OT KOHTpareHTa MOKYIKH WIIN
mpoIaxu 6a30Boro (0a3MCHOTO) aKTHBA.

IIpn ompeneneHMH CTPYKTyphl akTHBOB
@DoH/a YUUTHIBAIOTCS AKTHUBBI, IPUHATHIE
K PacyeTy CTOMMOCTH YHCTBIX AKTHBOB

donma (c YIeTOM TpeOOBaHMH,
YCTAHOBJICHHBIX ~ a03alleM  4eTBEPTHIM
HACTOSIIIETO IMOAITYHKTA).

Jlonss  croMMOCTH  WHCTPYMCHTOB
JICHO)KHOTO  PBIHKA CO CPOKOM  JIO
MoTamnieHuss  (3aKphITHS) MEHee Tpex
MECSIICB, mpas TpeOOBaHMIA K

IOPUINYECKOMY JIMIYy, BO3HUKIIMX Ha
OCHOBaHMHU JIOTOBOpa O OpOKEpPCKOM
OOCITy’)KMBaHMU C TakuM JHLIOM (TIpU
YCIOBHUHM, YTO YKa3aHHBIM JOTOBOPOM
OPEeAyCMOTPEHO  WCTONHEHHE  TaKuM
IOPUIUYECKUM JIMIIOM 00S3aTeNbCTB B
TE€UYEeHHE OIHOTO pabodero IHS C JAaThl
NpebsABICHUS YKa3aHHBIX TPEOOBaHUH K

UCIIOJIHEHHIO), oOnurauuit c
(DUKCUPOBAHHBIM KYIOHHBIM  JIOXOJIOM,
peiTuHT JOATOCPOYHOM
KpPEIUTOCIIOCOOHOCTH ~ BBITycKa  (IpU

OTCYTCTBHUU PEUTHHTA BBITYCKA - PEUTHHT
OMHTEHTA) KOTOPBIX IO KiaccupuKaIu
x0T OBl OJHOTO W3 PEUTHHTOBBIX
areHTCTB, BKITFOYEHHBIX B
ycTaHOBIEeHHBIH COBETOM AHPEKTOPOB
banka Poccun mnepedeHb PEUTHHTOBBIX
are’TCTB, OTJIMYAaeTcd OT pEeUTHHTa B
COOTBETCTBYIOIIIEH BalIOT€ CTpaHbl -
SMUTEHTA BaJIFOTHI, B KOTOpOH
HOMHMHHPOBaHbl yYKa3aHHBIE OOJHTaIiH
(ms  obnuranwii, HOMHHHPOBAaHHBIX B
BaJIIOTE TOCYAApPCTB - YWICHOB BaJIIOTHOTO
COI03a, - OT MaKCHMaJIbHOTO pEeHTHHTa
CpeIu TOCYHApCTB - WIEHOB BalIlOTHOTO
co103a), He OoJiee YeM Ha OIHY CTYIICHb,
IEeHHBIX Oymar, BXOAANIMX B pacyeT
CIIeTyIOINX (POHAOBBIX HHIEKCOB!

. S&P/ASX-200 (ABcTpanus)

. ATX (ABcTpus)

. BEL20 (benbrus)

. Ibovespa (Bpaszumnusi)

. Budapest SE (Benrpus)

. FTSE 100 (BenuxoOpuTanusi)
. Hang Seng (I"'oHKOHT)

. DAX (I'epmanus)

. OMX Copenhagen 20 ([lanamst)
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5. Budapest SE (Benrpus)

6. FTSE 100 (BenmukoOpuTanus)
7. Hang Seng (I"oHKo0HT)

8. DAX (I'epmanust)

9. OMX Copenhagen 20 ([Jauus)

10.

11

TA 25 (M3pauis)

. BSE Sensex (Muamus)
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.
22.
23.
24,
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.

OT CTOMMOCTH YHUCTBIX aKTHBOB q)OHZ[a B
COBOKYITHOCTHU JOJDKHa IIPCBBIIIATH

ISEQ 20 (Mpnammms)

ICEX (Ucnanmus)

IBEX 35 (Mcnanns)

FTSE MIB (Uranust)

S&P/TSX (Kanana)

SSE Composite Index (Kurait)
LuxX Index (JIrokcemOypr)

IPC (Mexkcuka)

AEX Index (Hunepnaumpi)

DJ New Zealand (Hosas 3enanaus)
OBX (Hopgermst)

WIG (ITonbma)

PSI 20 (IToptyramms)

MMBB (Poccus)

PTC (Poccus)

SAX (CnoBakwus)

Blue-Chip SBITOP (Cnosenus)
Dow Jones (CILIA)

S&P 500 (CILA)

BIST 100 (Typrwmst)

OMX Helsinki 25 (OunmsHIUN)
CAC 40 (Dpanrms)

PX Index (Yemickas pecmyOinka)
IPSA (Yumm)

SMI (L Beiinapus)

OMXS30 (LlBerus)

Tallinn SE General (3ctonus)
FTSE/JSE Top40 (FOAP)
KOSPI (IOxnas Kopes)

Nikkei 225 (Smonus)

6OJ'IBIHYIO n3 CIICAYIOIIUX BCIINYNH:

- I[IATH IMTPOLCHTOB;

- BCJIMYMHY YHUCTOTO MCECAYHOTO OTTOKa
HWHBCCTUIIMOHHBLIX IIaCB, ABJISIOLIYIOCA
MHHHMAIBEHOM U3 IIECTH HAUOOJNBIINX
BCIIMYHMH YHUCTBIX MCECAYHBIX OTTOKOB

MHBECTUIIMOHHEBIX IIA€B 3a IIOCIeqHHUE 36

10. TA 25 (M3pawnnb)

11. BSE Sensex (Uuaaust)

12. ISEQ 20 (Mpnanmwst)

13. ICEX (Ucnanmust)

14. IBEX 35 (Ucnanus)

15. FTSE MIB (Urtanus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)
18. LuxX Index (JIrokcemOypr)

19. IPC (Mekcuka)

20. AEX Index (Hunepnaumbr)

21. DJ New Zealand (HoBas 3enanaus)
22. OBX (Hopserus)

23. WIG (ITosmpma)

24. PSI 20 (IToptyranus)

25. MMBB (Poccust)

26. PTC (Poccus)

27. SAX (CrmoBakusi)

28. Blue-Chip SBITOP (CnoBenus)
29. Dow Jones (CIIIA)

30. S&P 500 (CLLA)

31. BIST 100 (Typrus)

32. OMX Helsinki 25 (Ounnstamums)
33. CAC 40 (Dpanmus)

34. PX Index (Yemckas peciy0inka)
35. IPSA (Yunmm)

36. SMI (IlIsetimapust)

37. OMXS30 (ILBeuus)

38. Tallinn SE General (OcTonus)
39. FTSE/JSE Top40 (1OAP)

40. KOSPI (IOxnast Kopes)

41. Nikkei 225 (AAnonus)

OT CTOMMOCTH YHCTBHIX aKTHBOB DOHIaA B
COBOKYITHOCTH JIOJDKHA  TIPEBBINIATH
OOJBIITYIO M3 CIIEIYIONTUX BEITNINH:

- [IATh IPOLICHTOB;

- BEJIMYHMHY YHUCTOI'0 MECSYHOIO OTTOKA
WHBECTUIIMOHHBIX IACB, SBJSIOIIYIOCS
MHUHHAMAJIBHON M3 IIECTH HAHOOJIBIINX
BEIIMYMH YHCTBIX MECSYHBIX OTTOKOB
WHBECTULHOHHBIX MacB 3a IocjeaHaue 36
KaJICHIapPHBIX MECSILIEB. Bennuuna
YHUCTOTO MECSYHOTO OTTOKa
HMHBECTUIIMOHHBIX ITa€B ONPEICIIICTCS KaK
OTHOIIIGHHE B IPOLEHTAX Pa3HOCTH
KOJMYECTBA HMHBECTUIMOHHBIX IIa€B, B
OTHOIICHWH KOTOPBIX IO  JIUIEBBIM
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KalleHapHBIX MCCSICB. Bemunna
YHUCTOTO MECAIHOTO OTTOKA
HHBCCTUIIHOHHBIX MACB ONPEIEIAeTCs Kak
OTHONICHUC R TIPONEHTax  Pa3HOCTH
KOJMYECTBA MHBCCTULMOHHBIX I1AcB, B
OTHOICHUH  KOTOPBIX TI0  JIMIEBBIM
cyeTaM B peecTpe BIAJCIBLER
HHBECTHI[HOHHEIX TaeB OBITM  BHECEHBI
pacxojHbic 3alucH B pe3yjasTaTe HUX
[oTalcHus MIM oOMeHa, M KOJIHYeCTBa
HHBECTHIHOHHBIX TAeB, B OTHOLICHHH
KOTOPBIX TI0 JIMICBEIM CUETAM B peecTpe
BJI4[e1bIEB HHBECTHLIIHOHHBIX 11acB ObLIH
BRHECEHBI NPUXOIHBIE  3AIHCH B
pe3yiibTare MX BBIAAYH WM O0MeHa, 3a
KaJICHJAPHBIH ~ Mecsll K o0miemy
KOJHYECTRY BBITAHHEIX WHBECTHIIMOHHBIX
[acB 10 JAaHHBIM peecTpa BIaJeHbICB
HHBECTHIIHOHHBIX TIAEB Ha IIOCJIEIHUH
JEHh  TPEABIAYINETO  KaJeHJApHOTO
MecsLa.

Jns  menelt  HacToAmEro MOJNMYyHKTa
YUHTBIBAIOTCH  JICHEKHBIC  CPCACTBA,
pacnopsKeHHe KOTOPBIMH HE OTPaHHIEHO
Ha  OCHOBAaHHHM  pEIICHHA  Oprapa
rOCY/IapCTBEHHON BIIACTH, HA KOTOPHIE HE
YCTAHOBJICHO  OOpEMEHEHHE,  ICHHBIC
OyMars, Tpaga IO TIpojlake HIM HHOMH
nepefaye IO JIOTOBOPY KOTOPHIX He
OTPaHHYCHBL.

Jns menell  HacTOSINEro  NOJIYHKTA
HCTONB3YETC  PEHTHHI  J0JIOCPOYHOMH
KPEIUTOCIOCOOHOCTH B TOH K€ BaJOTe

cucTam B peecTpe BIIaACIBIIEB
HHBECCTHIMOHHEBIX II4CB GLI.HPI BHCCCHBI
pacxoJAHbIE 3anHCH B PE3YIBTATE HX
norameHds Mjid 00MEHa, M KOJIIMYECTBa
MHBCCTHIMOHHEIX TIA€R, B OTHOIICHWU
KOTOPEBIX IIO JHIICBBIM CHCTaM B PCCCTPC
BIIAJCIBIIEB HHBECTHITHOHHEIX TTAEB GBIJ}H
BHCCCHBI IIPUXOJIHBIC 3aIHCH B
pCBYHLTaTe HX BBIJAYH HIIH oﬁmeHa, 3a
KaJICH/IapHBIH MECHI] K obmeMy
KOJIHYCCTBY BBIJIAHHEBIX HHBECTHIHOHHBIX
nace mno MJaHHBIM DPEECTpa BIANCIIBLCE
MHBCCTHIMOHHEIX TIACB Ha TMOCJEeTHUN
JACHb NPEABIAYIIICTO K&HBH,[[&pHO]"O
MecsIa,

Jna 1menefi  HACTOALIETO  HOANYHKTA
YUMTBIBAIOTCA  JICHEKHBIE  CPEJICTBA,
pacIopsakeHHE KOTOPLIMH HE OTPAHHYEHO
HAa  OCHOBaHMH  pCUOICHHA  Oprama
TOCY/IapCTREHHON BIACTH, HA KOTOPBIE HE
YCTAHOBJICHO — o0peMeHeHHe,  ILIEHHBIC
Oymary, npapa IO IPOJAKE MIH HHOM
nepeade IO JOTOBOPY KOTOPHIX HE
OTPaHHYEHEL

Ans nened  HacToAmero  MOJAMYHKTa
HCTIONB3YEeTCA PEHTHHI  JIONrOCPOYHOI
KpCeIUTOCIIOCOOHOCTH B TOI ke BamoTe
(HaTMOHANMBHOH W (MJIM) MHOCTPAHHOM), B
KaKoO#fl MpeanoyaraeTcsi OCYNECTRICHHE
BBIIUIAT [0 YKA3aHHBIM IICHHBIM OyMaram
COTJTIACHO pEIIeHHI0 O BBINYCKE TaKHX
LCHHBIX OyMar.

(HaIHOHaNLHOM M (MIM) HHOCTPAHHOH), B
KakOH TIpenonaraercs OCYLIECTBICHHE

Tpebopanus HacTOANEr0 NYHKTA IPHMEHAKOTCH
10 JIATHI BO3HHKHOBCHUS OCHOBAHUS
npekpamienys PoHAa.

BLIIJIAT 10 YKA3AHHBIM TICHHBIM Oymaram
COTJIACHO PELICHHI0 O BBIIYCKE TaKHX
LCHHBIX OymMar.

TpeGoBanus HACTOAIIETO IYHKTa IPHMEHSAIOTCA

710 JIATHI BO3ZHHKHOBEHHA OCHOBaHHA
npekpaienns GoHga.

I'enepansubiid apekTop
AO «I'TIb - YA»

/A B. AHTOHIOK /
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