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Crapas pegakuus

Hosas pepakuus

Mmywecrso, cocrapastolee DoHz,
MOKET  ObITb  MHBECTUPOBAHO B
obauraumMu,  IMHMTEHTAMM  KOTOPBIX
MOIYT ObITb:
|') poccuiickue opraHs
rocy1apcTBEHHOM BIacTH;

2) MHOCTPaHHbIE OPraHb
rocy1apcTBEHHOM BIACTH;

3) MeyHapo/iHble (hMHAHCOBbIE
OpraHu3alnm;

4) opraHbl MyHHLIHMNANbHbBIX
obpazoBanuii Poccniickoi Meaepaumn;
5) poCCHHCKUE IOPHMYECKUE THILA;

6) HHOCTPaHHbIE IOPUIUUECKHE JTHLIA.

Mmywecrso, cocrapnsiowee Dowj,
MOKeT — ObITb  WHBECTHPOBAHO B
00/Mralni,  SMHUTEHTAMH  KOTOPBIX
MOTYT ObIThb!

1) poccuiickue oprassbl
rocy1apcTBEHHOH BIACTH;

2) MHOCTPaHHbIE OpraHbl
rocy/1apCTBEHHOM B1ACTH:

3) MexKAYHAPOaHbBIE (PHHAHCOBBIE
OpraHu3alvm;

4) opraHbl rocy1apcTBEHHOM BIaCTH
cyObekTor Poceuitckoit Denepaumnm:;
5) opraHbl MyHULMIANLHBIX
oOpazoeanuit Poccuiickoit Denepaumm;
6) poccHHCKHE IOPUIMYECKHE NrLa;

7) HHOCTPAaHHbLIC KOPHIAWYECCKHE JIMLA,

23, Crpykrypa aktueor DoHja. 23.  Crpykrypa akrusos MoHa.
Crpyktypa  akruo  @DoHjga  a0/KHA Crpykrypa  axktugos  Donpa  gosmkHa
COOTBETCTBOBATH CJIEAYHOLMM TPeOOBAHHUSM: COOTBETCTBOBATH C/CAYIOLUM TPeOOBaHHUAM!

23.1 OuwueHouHas CTOMMOCTb LiEHHBIX Oymar 23.1 OueHouHas CTOMMOCTh 1EHHBLIX Oymar

O/JHOI0 HOPHAUYECKOTO Jiuaa,
JICHEAKHbIE cpejicTBA B pyOonax w B
HHOCT'paHHOﬁ BAJIKOTE Ha cYHeTax M BO
BKJ1aax (neno3urax) B TAKOM
IOPHIHYECKOM Jnue (ecnu
COOTBETCTBYHOWECE HOPUIHUCCKOE JTHLO
ABNACTCA  KPEAUMTHOH — opraHusalmqen
HITH HHOCTPAaHHBIM OaHKoM
MHOCTPAHHOTO  rocyjaapcTea), npasa
TpebOoBaHMS K TaKOMY HOPUIAHYECKOMY
JIMLY, BO3HHMKawUlMe B pesy/ibTare
npuodpeTeHnusa (OTUYKACHUSA) LIEHHBIX
Oymar, a TakiKe BO3HHMKalOLlHe Ha
OCHOBAaHWM JIOTOBOpPa Ha Opokepckoe

OJIHOTO FOPHIMUECKOTO LA,
JICHEkKHbIE cpejcTBa B pybasix M B
MHOCTPAHHOW BallOTe Ha cuyeTax W BO
BKJ1aJax (neno3uTtax) B TaKkoM

FOPHAMHECKOM uLe (ecnn
IOPHUAMHECKOE AHLIO ABIACTCA
KPeUTHOMH opraHu3aluen M

MHOCTPAHHbLIM OaHKOM HMHOCTPaAHHOTO
rocyaapcTsa), rpaa TpeboBaHUA K
TAKOMY  HOPUAMYECKOMY  JHLY B
COBOKYIMTHOCTH HE J0JKHbI NPEeBbIIIATL
IS npoleHTOB CTOMMOCTH AKTHBOB
®ouna 1o 31 nexabps 2019 roaa, ¢ |
saupaps 2020 roga - 14 npoueHTor
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00CITyXKMBaHHE C TAKUM IOPHITICCKIM
JIULIOM, B COBOKYIIHOCTH HE€ JIOJKHBI
MPEBHIMIAaTh 15 MPOILEHTOB CTOMMOCTH

aKTHBOB donpa. TpeboBanus
HACTOSIIIErO ab3ama HE
pacpoCTPaHsIOTCS Ha

roCyJapCTBEHHbIC I[GHHBIC OyMmaru
Poccuiickoit ®denepanum v Ha Ipasa

TpebOBaHUS K [EHTPATBHOMY
KOHTPAreHTy.

O1eHOYHAsI CTOMMOCTD IIEHHBIX Oymar
OJTHOTO cyObeKTa Poccuiickoii
denepanmy, MYHHUIMIIATBHOTO
o0pazoBaHwus, rOCY/IapCTBEHHBIX

LIEHHBIX OyMar OJHOr0 MHOCTPAHHOI'O
rocyaapcTBa He JODKHA IPEBHIIaTh 15
IIPOLCHTOB CTONMOCTH AaKTHBOB
Donpa.

Hns wenmeld Hacroslero MOANYHKTA
poccuiickue u MHOCTpPaHHbIE
JICIO3UTapHbBIC pacIucKu
paccMaTpuBaIOTCs Kak IIeHHbIC OyMary,
mpaBa COOCTBEHHOCTH Ha KOTOpPBIC
YAOCTOBEPSIIOT COOTBETCTBYIOIINE
JICTO3UTaPHBIC PACITUCKH.

Hns wemeld Hacroslero MOANYHKTA
IICHHBIC Oymaru WHOCTPaHHBIX
WHBECTUIIMOHHBIX ¢doH0B
paccMaTpUBAIOTCS KaK COBOKYITHOCTh
aKTHBOB, B KOTOPBIC WHBECTHPOBAHO
HUMYIIECTBO COOTBETCTBYIOIIETO
¢donna. Ecmm mummo, o0s3aHHOE 110
LIEHHBIM Oymaram TaKOr o
WHBECTULIMOHHOTO ¢doHIa, HE
MpeAoCTaBysieT U (MIIM) HE pacKphIBaeT
nHpOpMaIUIo 00 aKTHBaX, B KOTOPHIE
WHBECTUPOBAHO HUMYIIECTBO
WHBECTUIIHOHHOTO ¢doHna, TaKue
IIEHHbIE OyMaru MOTYT TPHOOPETaThCs
B coctaB aktuBoB QDonma (0e3 ydera
TpeOOBaHUs, YCTaHOBJIEHHOTO ab3ameM
MEPBHIM HACTOSIIErO MOIMYHKTA), ECIIH
B COOTBETCTBHHM C JIMYHBIM 3aKOHOM
TIa, 00s3aHHOTO 110 IIEHHBIM OyMaram
WHBECTUIIHOHHOTO ¢doHna, TaKue
IIEHHbIE OyMaru MOTYT TPHOOPETaThCs
HEeKBaM(DUITPOBAHHBIMH

(pO3HUYHBIMH) MHBECTOPaMHU
(HeorpaHMYEHHBIM KpPYyroM JIHI) U
HCXOIs n3 TpeOOBaHUA,
MPEABSBISIEMBIX K JICATEIBHOCTH
WHBECTUIIHOHHOTO ¢doHIa, 1701051
JIOKYMEHTOB, PEryIupyIOHX

crouMocTH akTuBoB DoHna, ¢ 1 urons
2020 roma - 13 mpoOIECHTOB CTOMMOCTH
aktuBoB Donna, ¢ 1 suBaps 2021 roga
- 12 TpOIEHTOB CTOMMOCTH aKTHBOB
®onpga, ¢ 1 wmroms 2021 roma - 11

MIPOIICHTOB CTOMMOCTH aKTHBOB
®onpma, a ¢ 1 saaBaps 2022 romga - 10
MIPOIICHTOB CTOMMOCTH aKTHBOB

®onma. TpeboBaHHS  HACTOSIIETO
ab3ama HeE pachmpocTpaHsIOTCS Ha
roCyJapCTBEHHBIC I[GHHBIC Oymaru
Poccuiickoit ®denepanuu M Ha Ipasa

TpebOBaHUS K [EHTPATTEHOMY
KOHTPAreHTy.

O1eHOYHAsl CTOMMOCTD IIEHHBIX Oymar
OJTHOTO cyObekTa Poccuiickoit
denepanmy, MYHHUIMIIATBHOTO
o0pazoBaHwus, rOCYy/IapCTBEHHBIX

LIEHHBIX OyMar OJHOr0 MHOCTPAHHOIO
rocyaapcTBa He JI0JKHA MPEBbIaTh 15
MPOIICHTOB CTOMMOCTH akTHBOB DoHaa
1o 31 nexabps 2019 roga, ¢ 1 sHBaps
2020 roma - 14 mpOIECHTOB CTOMMOCTH
aktuBoB ®onna, ¢ 1 uronsa 2020 roxa -
13 Tm[pOIEHTOB CTOMMOCTH aKTHBOB
®onga, ¢ 1 saBaps 2021 roma - 12

MIPOIICHTOB CTOMMOCTH aAKTHUBOB
®onpga, ¢ 1 wmromgs 2021 roma - 11
MIPOIICHTOB CTOMMOCTH aAKTHUBOB
®onpga, a ¢ 1 saaBaps 2022 romga - 10
MIPOIICHTOB CTOMMOCTH aAKTHUBOB
Donpa.

Hns nenmeld HacroslIero MNOANYHKTA
poccuiickue u MHOCTPAHHBIE
JIENO3UTapHbBIC pacIucKu

paccMaTpUBaIOTCS Kak IICHHbIC OyMary,
mpaBa COOCTBEHHOCTH Ha KOTOpbBIE
YIIOCTOBEPSIIOT COOTBETCTBYIOIIHE
JICTO3UTaPHBIC PACITHCKH.

Hns nenmeid Hacrosllero MNOANYHKTA
LIEHHBIE Oymaru HMHOCTPaHHBIX
MHBECTUIIMOHHBIX ¢ oHI0B
paccMaTpUBAIOTCS KaK COBOKYITHOCTh
AKTHBOB, B KOTOpPbIC HHBECTHPOBAHO
HMYIIECTBO COOTBETCTBYIOIIIETO
¢donna. Ecmm nmmo, o6s3aHHOE 10
LIEHHBIM Oymaram TaKoOro
WHBECTULIMOHHOTO ¢doHIa, HE
MPEIOCTaBIseT U (UIH) HE PaCKPhIBACT
nHpoOpMaIUIo 00 aKTHBaX, B KOTOpbHIE
HWHBECTHPOBAHO HMYIIECTBO
WHBECTUIIHOHHOTO ¢donma, TakKue
IIEHHbIe OyMaru MOTyT IPHOOpETaThCs
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WHBCCTUIIMOHHYIO JCATCIBbHOCTD
MHBECTUIIMOHHOIO (DOH/IA (B TOM YHCIIE
WHBECTULIMOHHOM JIEKJIapaluu,
MPOCIEKTa AMUCCHH, MTPaBHII
JOBEPUTEIHHOTO YNPABICHUSA), JOJA
LIEHHBIX OyMar OIHOI0 IOPHIANYECKOIO
Julla HE JO/bKHa mpeBbmath 10
IIPOLCHTOB CTONMOCTH AKTHUBOB
HMHBECTUIIMOHHOTO (hOH[IA.

Hns  ueneil pacuera orpaHUyYeHHS,
yKazaHHOro B  a03ame  mepBoM
HACTOSIIErO IIOAIYHKTa, B CyMMeE
JEHeKHBIX CpEeICTB B pyOoIsiX U B
WHOCTPAHHOW BaJIOT€ Ha CYETax B
OJTHOM FOPUANYECKOM JUIE,
cocrapiisitoiield oHJ, HE YUUTHIBACTCA
cymMmma (WM €€ 4YacTh) JCHEKHBIX
CpENCTB, MOJISKAIUX BBIIUIATE B
CBA3M C IIOralliCHHUEM H O6MeHOM
HMHBCCTHIIUOHHBIX IIA€B (DOH):[a Ha
MOMEHT pacdera orpanudeHus. l[lpu
3ToM  o0mmas cymMma  JICHEKHBIX
CPEINCTB, KOTOpasi HE YUUTHIBACTCS TIPH
pacdeTe yKa3aHHOIO OrpaHHYEHHS, B
OTHOHICHHWH BCEX NCHCKHBIX CPEIACTB B
pyoJIIX ¥ B MHOCTPAaHHOH BajJiOTe Ha
BCEX CUeTax, CoCTaByIroNux DoH, HEe
MOXET MpPEBbIIaTh OONIYI0 CYMMY
JCHCKHBIX CpCAcCTB, nmoajiexKamux
BBIIVIATEC B CBA3U C IIOTrallICHUEM U
06MeHOM HMHBCCTUILIMOHHBIX I1acB
®donna Ha MOMEHT pacdera
OrpaHUYCHHA.

st neneld HaAcTOAIIEro IOAINYHKTA

MPOU3BO/IHBIC (buHaHCOBbBIC
MHCTPYMEHTBI YYUTBIBAIOTCSA B 00beMe
nprodpeTaeMbIx (oTUY)KIaEMBIX)
0a30BbIX (0a3MCHBIX) AKTUBOB TaKHX
MPOU3BOIHBIX (HHAHCOBBIX
HWHCTPYMEHTOB (eciu 0a30BBIM
(6a3uCHBIM) aKTHBOM SIBIISIETCSI IPYTOH
MPOU3BOIHBIN (hMHAHCOBBII
WHCTPYMEHT (MHJEKC) - Kak 0a3oBbIe
(6asucHbIC) AKTHUBBI TaKUX
MPOU3BO/IHBIX (HHAHCOBBIX

WHCTPYMEHTOB (aKTHBBI, BXOJAALINE B
CIIMCOK JUISl pacyeTa TaKoro MHJEKCa).

CrouMocTh  JIOTOB  IPOM3BOIHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB  (eciu

0a30BBIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (uHAHCOBOTO
WHCTPYMEHTA SIBIISIETCSA Ipyrou
MPOU3BOIHBIN (hMHAHCOBBII

B coctaB aktuBoB Donma (0e3 ydera
TpeOOBaHUs, YCTAHOBIICHHOIO ad3areM
MEPBHIM HACTOSIIErO MOAMYHKTA), eCIIH
B COOTBETCTBHHM C JIMYHBIM 3aKOHOM
JMIa, 00S3aHHOTO TI0 IICHHBIM OyMaram
WHBECTUIIHOHHOTO ¢donma, TaKue
IIeHHbIe OyMaru MOTyT IPHOOpETaThCs
HEeKBaM(DUITPOBAHHBIMH

WHBECTOPaMH (HeorpaHMYEHHBIM
KPYroM IUI[), a TaKkke MPH HATNIHU
OJTHOTO 3 CIIEAYIOIUX OOCTOSATENbCTB!
B COOTBETCTBUH C TpPeOOBaHUSIMH,
NPEABSBISIEMBIMA K JISITEIBHOCTH

WHBECTUIIHOHHOTO ¢doHIa, 1501051
JOKYMEHTaMH, PEryIUpPYIOIIUMHU
HMHBECTHIIMOHHYIO eATENbHOCTD

WHBECTUIIMOHHOTO (poHJIa (B TOM YHUCIe
MHBECTULIMOHHOU JIeKJIapanuy,
MPOCHEKTOM  3MHCCHH, IPaBUIIAMH
JOBEPUTEIHHOTO  YIPABICHUS), JOINA
LIEHHBIX OyMar OIHOrO IOPHANYECKOIO
Julla HEe JO/bKHa mpeBbmath 10
MIPOLIEHTOB CTOMMOCTH aKTHUBOB
MHBECTHIIMOHHOTO (oHAa Jaub0 B
COOTBETCTBHH ¢ ITpaBoM EBpormelickoro
COl03a  WHBECTHIIMOHHOMY  (poHIY
MIPEIOCTaBICHO MPABO OCYIECTBICHUS
NEeSITeIPHOCTH Ha TEPPUTOPHHM BCeEX
rocyJapcTB - 4ieHOB EBpomeiickoro
Cor03a u ero JIeSITeNTbHOCTD
perynupyercss npaBoM EBpomneickoro
COI03a.

Hns  ueneil pacuera orpaHUyYeHHS,
yKazaHHOro B a03ame  TepBOM
HACTOSIIIETO MOJIITYHKTA, pu
onpeeeHu! JIOJTH OLIEHOYHOM
CTOMMOCTH aKTUBOB B CTOMMOCTH
akTuBoB DoHIA B CymMMe JIEHESKHBIX
CPEICTB B PYOJsAX U B HMHOCTPAHHOU
BaJlOTe Ha cyerax B  OJHOM
FOPUIMYCCKOM JIUIE U CTOMMOCTH TIPaB
TpeOOBaHUI K OJHOMY HOPHINYCCKOMY
JIUIly, BO3HHUKIIMX Ha OCHOBaHUHU
JIOrOBOpa 0 OpOoKepcKOM
00CITyXMBaHUU C TAKUM JHIOM (TIpH
YCIIOBHH, YTO YKa3aHHBIM JOTOBOPOM
MPEAYCMOTPEHO HCIOTHEHUE TaKuM
IOPUJINYECKUM JIUIIOM 00s3aTeNbCTB B
TEUEHHe OJHOro paboyero JIHS C JATHI
MPEIBSIBICHUS yKa3aHHBIX TPeOOBaHUI
K MCTIOJTHEHHIO), COCTABIAIOMUX DOH,
HE YYHUTBHIBaeTCA CyMMa (WJIH €€ 4acTh)
JNCHOKHBIX  CPEICTB,  MOMISKAIIUX
BBIIUIATE B CBS3M C IIOTAlllCHUEM U
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HUHCTPYMEHT - CTOMMOCTB JIOTOB TaKHX
IIPOU3BOJIHBIX q)HHaHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IICHHBIX
Oymar (cymMma JEHEXHBIX CPEICTB),
IIOJIYy4YEHHBIX YOPaBIAOLIEH
KOMITaHHMEN 1O MEPBOM 4acTU AOr0oBOpa
pero, pa3Mep MPUHATHIX 00513aTENbCTB
110 IIOCTaBKEC aAKTHBOB 10 HNHBIM
CIeNKaM, JlaTa HMCIOJHEHUS KOTOPBIX
He paHee 3 pabouux JHEH C JaThl
3aKJIIOYCHHS]  CHCNKH, U 3aEMHBIC

CpEACTBa, MpeayCMOTpPEHHBIE
nmoanmyHkroM 5 myHkTa 1 crtateu 40
denepalbHOrO 3aKoHa «O6
WHBECTUIIMOHHBIX doumax», B

COBOKYITHOCTH H€ JIOJDKHBI ITPEBHIIIATH
40 TIPOIEHTOB CTOMMOCTH YHCTBIX
axktuBoB DoHja.

Ha pary 3aximroueHust CHEIOK C
IIPOU3BOJHBIMU q)HHaHCOBLIMI/I
HHCTPYMEHTAMH, JOIOBOPOB  DEIO,
JIOrOBOPOB 3aiima, KPEIUTHBIX
JOTOBOPOB ~ WJIM  CIIENOK,  JiaTa
WCIIOTHEHUS KOTOpBIX HE paHee 3
pabounux JHEH ¢ JaThl 3aKITFOUCHHS
CHENIKA,  COBOKYNHAasi  CTOMMOCTb
AKTHBOB, YKa3aHHBIX B a03alle CeIbMOM
HACTOSIIIIETO TIOANIYHKTa, C YYETOM
3aKITIOYEHHBIX PaHee JJOrOBOPOB PEro 1
CHENIOK, VYKa3aHHBIX B HACTOSIIEM
ab3ame, W  3a€MHBIX  CPEICTB,
MPENYCMOTPEHHBIX  MOAIYHKTOM 5
nynkta 1 crateu 40 DenepanbHOrO
3aKOHa «00 MHBECTULIMOHHBIX
dongax», He NOKHA TpeBblmath 20
IIPOLCHTOB CTONUMOCTH YHUCTBIX
akTuBOB DOH1A.

Hns wenmeid Hacroslero MOANYHKTA
MIPOU3BOIHEIE (MHaHCOBBIC
MHCTPYMEHTBI YYUTHIBAIOTCA B 00BbeMe
OTKPBITOM TO3ULINH,
CKOPPEKTHPOBAHHON TI0 pe3ysibTaTam
KJIMPUHTA.

JloroBopbl peno 3akIKYarTcs Ha
YCIIOBHUSX TOCTaBKU MPOTUB IUIATEXA U
IIPENYCMOTPEHHOM J10rOBOPOM  pENO
00SI3aHHOCTH KaXKJIOW M3 CTOPOH TIpH
W3MEHEHWU T[IeHbl IIeHHBIX OyMar,
MepeJaHHbBIX [0  JOTOBOPY  pEIo,
YIUIAYUBATh JIpyrou CTOpPOHE
JEHEe)KHBIE CYMMBI U (WJIH) TIepeaaBaTh
IIeHHbIe OyMard B COOTBETCTBHH C
ITYHKTOM 14 CTaTbu 51.3

OOMEHOM  WHBECTHUIIMOHHBIX  I1acB
®donpa Ha MOMEHT pacudera
orpanuuenus. [Ipu 3Tom ob0mast cymma
JICHEeKHBIX CPEICTB U CTOMMOCThH IIpaB
TpeOoBaHUiA, KOTOpbIE HE
VUUTBIBAIOTCS npu pacuere
OTpaHWYCHHS, YKa3aHHOTO B ab3are
MEPBOM HACTOSIIETO TMOANYHKTa, B
OTHOIICHUM BCEX JICHEXKHBIX CPE/ICTB B
pyoJIiIX ¥ B MHOCTPAaHHOH BaliOTe Ha
BCEX CUETaX W B OTHOIICHHH BCEX MpaB
TpeOOBaHUI K IOPUIMYECKAM ITHIIAM,
BO3HHKIIIUX Ha OCHOBAaHWH YKa3aHHBIX
JIOTOBOPOB 0 OpoKepcKOM
00CITy)KMBaHHH, COCTaBsAtOIUX DoH,
B COBOKYITHOCTH  HE  JIOJIKHBI
MPEBBIIIATE OOLIYI0 CYMMY JCHEKHBIX
CPE/ICTB, TOMJISKAIINX BBIUIATE B
CBSI3U C TIOrameHueM W OOMEHOM
WHBECTUIIMOHHBIX TmaeB @Donma Ha
MOMEHT pacyera OrpaHHYCeHUSI.

Hns  ueneil pacuera orpaHuyYeHHS,
yKa3aHHOro B a03ale  1epBOM
HACTOSIIETO MOJIITYHKTA, pu
OIPENICIICHUN JIOJTH OLICHOYH O
CTOMMOCTH aKTUBOB B CTOMMOCTH
akTuBoB DoHIAa B CymMMe JIEHESKHBIX
CPEICTB B PYOJsSAX U B HMHOCTPAHHOU
BaJIlOTE Ha  cYeTaX B  OJIHOM
IOPUIMYCCKOM JIUIIE, COCTABJISIOIIUX
®DoHJ, HE YIUTHIBACTCA CymMMa (UK ee
YJacTh) JNIEHEKHBIX CPEACTB,
HaxOJSIIMXCS Ha YKa3aHHBIX CUeTax
(omHOM ™3 YyKa3aHHBIX CYETOB) U
BKJIIOUCHHBIX B MOHI NpH BbIIaYe U
() OOMEHE WHBECTHIIMOHHBIX I1aeB,
B TeUeHHe He Oonee 2 pabouux JHEH ¢
JaThl YKa3aHHOI'O BKJIFOUCHUS.

CrouMocTh  JIOTOB  IPOM3BOIHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB  (eciu

0a30BBIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (buHAHCOBOTO
WHCTPYMEHTA SIBIISIETCSA JIpyrou
MPOU3BOIHBIN (pMHAHCOBBII

WHCTPYMEHT - CTOMMOCTb JIOTOB TaKHX
MIPOU3BOIHBIX (UHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTHb II€HHBIX
Oymar (cymMma JEHEXKHBIX CPEICTB),
IIOJIY4EHHBIX yIpaBisoLei
KOMITaHMEN 1O MEPBOM 4acTH AOr0BOpa
perio, pa3Mep MPHHSATHIX 003aTENbCTB
[0 IIOCTAaBKE AaKTHBOB II0 HHBIM
CHENIKAM, J1aTa HCIIOJHEHUS KOTOPBIX
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23.2

DenepanpHoro 3akoHa «O  pblHKE
IEHHBIX OyMmar», TpH YCIOBHUH, YTO
MPEAMETOM JIOTOBOPa PENO MOTYT OBITh
TOJIBKO aKTHBBI, BKIIFOYAEMbIE B COCTaB
akTuBoB DOHIA, B COOTBETCTBUHU C
Hacrosumu [IpaBunamu.

Hnsa 1uenelr cempMoro M BOCBMOTO
ab3aleB HACTOSIIEro MOJIYHKTa He
YUUTBIBAIOTCA JOrOBOpPBLI  PEIIO, IIO
KOTOpPBIM  yHOpaBigromas KOMIAaHUS
SIBISIETCA  NTOKyIATeIeM 110  IEepBOM
YacTH JIOTOBOpa pErno H  KOTOpbIE
MpeayCMaTPHBAIOT HEBO3MOXHOCTb
pacropspKeHus npHOOPETEHHBIMU
IICHHBIMU 6YM3I‘3MI/I, 34 UCKIIIOUCHUEM
WX BO3BpaTa MO BTOPOH YACTH TaKOTO
JIOTOBOpa PeIo, a Takke OIMIUOHHBIE
JIOrOBOPBI, 110 KOTOPBIM YIIPABIISAIOIIAS
KOMITaHUSI MMEET MpPaBoO TPeOOBaTh OT
KOHTpareHTra IIOKYIKH MWW OpOaaKu

6a3oBoro (0a3uCHOr0) aKTHBA.

Honss croMMocTH  HMHCTPYMEHTOB
JCHeKHOTO pBIHKA CO CPOKOM JIO
moramieHus: (3aKpbITUSI) MEHee Tpex
MECSIIIEB, oOIUTaIyii C
(DUKCHPOBAHHBIM KYIIOHHBIM JIOXOJIOM,
pEeUTHHT JIOJICOCPOYHOMN
KpPEUTOCIIOCOOHOCTH  BBHITycKa (TIpH
OTCYTCTBHHM pPEHTHHTa BBIyCKa -
PEUTHHT  SMHUTEHTa) KOTOPBIX IO
KJIacCU(pUKAIMK XOTSA Obl OJHOrO M3
PEUTHHIOBBIX areHTCTB, BKIIOYEHHBIX
B YCTaHOBJICHHBIH CoBeroMm
nupekropoB banka Poccum nepedenn
PEUTHHIOBBIX areHTCTB, OTIIMYACTCS OT
pEUTHHra B COOTBETCTBYIOIIECH BAIOTE
CTpaHbI - YMUTEHTA BAIFOTHI, B KOTOPOH
HOMUHHUPOBaHBI YKa3aHHBIC O0IUTAINN
(st obymranuii, HOMUHHPOBAaHHBIX B
BaJIIOTE  TOCYJapCTB -  YJICHOB
BaJIIOTHOT'O COI03a, - oT
MaKCHUMallbHOTO  peHTHHTa  cpenu
roCyJapcTB - YJIEHOB BalllOTHOIO
coro3a), He Oonee YeM Ha OJHY
CTYIICHB, IIEHHBIX Oymar, BXOJSAIIUX B
pacuer CJIEIYOIIUX
WHJICKCOB:

1. S&P/ASX-200 (ABcrpanwst)
2. ATX (ABctpus)

3. BEL20 (benbrus)

4. Ibovespa (bpazuus)

5. Budapest SE (Benrpusi)

(hOHTOBBIX

He paHee 4 pabouuMx JHEH C JaThl
3aKIIOYEHUS  CHENKH, W  3aeMHBIE

CpEACTBa, MpeayCMOTpEHHBIE
noanmyHkroM 5 myHkTa 1 crtateu 40
DenepalbHOrO 3aKoHa «O06
WHBECTULIMOHHBIX doumaxy, B

COBOKYITHOCTH HE JIOJDKHBI IPEBHIIIATh
40 TIPOIEHTOB CTOMMOCTH YHCTBIX
axktuBoB DoHja.

Ha pary 3akimtoueHust CHEINOK C
IIPOU3BOJHBIMU (I)I/IHaHCOBBIMI/I
HHCTPYMEHTAMH, JOIOBOPOB  pEIIO,
JIOrOBOPOB 3aiima, KPEIUTHBIX
JOTOBOPOB ~ WJIM  CIIENIOK,  JiaTa
HCIIOJIHCHUSA KOTOPBLIX HE paHEC 4
pabounx JHEH ¢ JaThl 3aKITFOUCHHS
CHIENKH,  COBOKYIHas  CTOMMOCTb
AKTHBOB, YKa3aHHBIX B a03alle CeAbMOM
HACTOSIIEr0 TMOJMYHKTA, C YYETOM
3aKJIFOYCHHBIX paHee JOrOBOPOB PEIo
CHENOK, YKa3aHHBIX B HACTOSIIEM
ab3ame, W 3aeMHBIX  CpEJCTB,
[PENYCMOTPEHHBIX  IMOAIYHKTOM 5
nynkta 1 crateu 40 PenepanpHOro
3aKOHA «006

dougax», He NOKHA TpeBblmath 20

HMHBCCTHIIUOHHBIX
IIPOLCHTOB CTONUMOCTH YHUCTBIX
akTuBOB DOHIA.

st neneld HaACTOAILIEr0 MOAIYHKTA

IIPOU3BOJIHBIE (uHaHCOBBIE
WHCTPYMEHTBI YYUTHIBAIOTCS B 00beMe

nprodpeTaeMbIx (oTuyX/IaeMbIX )
0a30BbIX (0a3MCHBIX) AKTUBOB TaKHX
MPOU3BOIHBIX (HHAHCOBBIX
HWHCTPYMEHTOB (eciu 0a30BBIM
(6a3uCHBIM) aKTHBOM SIBIISIETCS IPYTOM
MPOU3BOIHBIN (bMHAHCOBBII
WHCTPYMEHT (MHJEKC) - Kak 0a3oBble
(6asucHbIC) AKTHUBBI TaKUX
MPOU3BOIHBIX (HHAHCOBBIX

WHCTPYMEHTOB (aKTUBBHI, BXONAIINE B
CIIMCOK JUIA pacueTa Takoro MHAeKca) u
OTKPBITOM TO3ULINH,
CKOPPEKTUPOBAHHOW IO pe3yibTaTam

KJINPUHTA.

JIoroBophl pero 3aKiioualoTcs, eciu
OHHU  COOTBETCTBYIOT  OJHOMY W3
CIICIYIOINX YCIOBUH: KOHTPareHTOM
o JOTOBOPY  peno  sIBJIsIETCS
LEHTPaIbHBIN KOHTpareHT  Jimbo
YKa3aHHBIM JOroBOp 3aKiodyaercs Ha
YCIIOBHUSIX TOCTaBKU MPOTUB ILIATESXKA U

MIPENYCMOTPEHHOM JOrOBOPOM  PEIO
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6. FTSE 100 (BenukoOpuranwst)

7. Hang Seng (I"oHKOHT)

8. DAX (I'epmanusi)

9. OMX Copenhagen 20 (danus)
10. TA 25 (M3panin)

11. BSE Sensex (Muaus)

12. ISEQ 20 (Mpnanaus)

13. ICEX (Mcnanaus)

14. IBEX 35 (Mcmanus)

15. FTSE MIB (Uranus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)
18. LuxX Index (JTrokcemOypr)

19. IPC (Mekcuka)

20. AEX Index (Hunepnanssi)

21. DJ New Zealand (HoBas 3enanmus)
22. OBX (Hopseru:)

23. WIG (Ilonpra)

24. PSI 20 (ITopTyramus)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBaxkus)

28. Blue-Chip SBITOP (CnoBenusi)
29. Dow Jones (CILIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (OunnstHIUS )
33. CAC 40 (Dpanuus)

34. PX Index (Yerickas pecryonmka)
35. IPSA (Ynmm)

36. SMI (IIseitapus)

37. OMXS30 (IIseuust)

38. Tallinn SE General (3cronus)
39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (Snonust)

OT CTOUMOCTU YUCTHIX aKTHUBOB CDOHI[a
B COBOKYIHOCTH IOJDKHA IPCBBINIATH
OOJIBIIYIO U3 CACHYIOIINX BEJTUYHH:

- IIATh IIPOLICHTOB;

- BCJIMYHUHY YHUCTOIr0 MECAYHOI'O OTTOKA
HWHBCCTUIIMOHHBIX IIa€B, ABJIAIONIYIOCA
MUHHUMAJBHOM W3 IECTH HaI/IGOHLHII/IX
BCIIMYHMH YHCTBIX MCCAYHBIX OTTOKOB
HMHBCCTHIIMOHHBIX I1a€B 3a IIOCIICOHUC
36 KaleHTapHBIX MecsreB. Bemuumna

23.2

00SI3aHHOCTH KaXKJIOW M3 CTOPOH TpH
W3MEHEHWU IIeHbl IIeHHBIX OyMar,
JIOTOBOPY  perIo,
Jpyroi CTOpOHE
JEHEe)KHBIE CYMMBI U (W) TIepeaaBaTh

MepeJaHHbIX 0
yILJIaYuBaTh

IIEHHbIe OyMard B COOTBETCTBHH C
MTYHKTOM 14 CTaTbu 51.3
@enepanbHOoro 3akoHa «O  pbIHKe
IEHHbIX OyMmar», TpW YCIOBHUH, YTO
MPEAMETOM JIOTOBOpPA PENO MOTYT OBITh
TOJILKO aKTHBBI, BKIIOYaEMbIC B COCTaB
aktiBoB DoHMA, B COOTBETCTBUH C

Hacrosumu [IpaBunamu.

Jnsa uenmelr cempMoro M BOCBMOTO
ab3alleB HACTOSINEro MOJMYHKTa HeE
YUUTBIBAIOTCA  JOrOBOpPBI  PEIIo, 110
KOTOPBIM  YIPABIISIOIIAS
SIBJISIETCS  [TOKYIIATeNeM 110 IepBOMU

KOMITaHHUA

YacTH JIOTOBOpa pENo M KOTOphIE
pEenyCMaTPUBAIOT HEBO3MOXXHOCTh
pacropsbKeHus npHOOPETEHHBIMU
IEHHBIMHA OyMaram, 3a HCKIIOUCHHUEM
HX BO3Bpara IO BTOPOHW YacTU TaKOIo
JIOrOBOpa PErno, a TaKXKe OIIMOHHBIE
JIOrOBOPBL, MO KOTOPBIM YIPaBJISAOIIas
KOMITaHUSI MMEET MpPaBoO TpeOOBaTh OT
KOHTpAareHTa IMOKYIKH WU IPOJaXKU

6a3oBoro (0a3uCHOr0) aKTHBA.

IIpn OIIPEAEIICHUN CTPYKTYPBI
akTuBOB DOHA YUNTHIBAIOTCS aKTUBBI,
MPUHATBIE K  pacdyery CTOWMOCTHU

qucThIX akTuBOB doHma (c yderom
TpeOOBaHU#, YCTAHOBJICHHBIX a03aliemM
4eTBEPTHIM HACTOSIIErO TOIYHKTA).

Honss  croMMocTH HMHCTPYMEHTOB
JNEHEe)KHOTO0 PpBIHKA CO CPOKOM J0
moramieHus: (3aKpbITUs) MEHee Tpex
MECHIIEB, rpas TpeOOBaHMI K
IOPUJINYECKOMY JIMIly, BO3HHKIINX Ha
OCHOBaHWHM JIOTOBOpa O OpOKepcKoM
00CITyXMBaHUN C TAKHM JHIOM (TIpU
YCIIOBUHW, YTO YKa3aHHBIM JIOTOBOPOM
MPEAYCMOTPEHO HCIOTHEHUE TaKuM
IOPUJINYECKUM JIUIIOM 00s3aTeNbCTB B
TEUEHHe OJHOro paboyero JIHS C JATHI
MPEABSBICHUS YKa3aHHBIX TpeOOoBaHHH
K  HCIIOJHEHUIO), obomuramii = ¢
(DUKCHPOBAHHBIM KYIIOHHBIM JIOXOJIOM,
pEeUTHHT JIOJITOCPOYH O
KpPEUTOCIIOCOOHOCTH  BBIMyCKa  (TIpH
OTCYTCTBHH

peiiTuHra BBIDYyCKa -

PEMTHHT 3MHUTEHTAa) KOTOPHIX II0

KJIacCU(pUKAIUK XOTSA Obl OIHOrO M3
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YHCTOT'0 MECSIYHOT'O OTTOKA
WHBECTUIIMOHHBIX T1a€B ONPEACISICTCS
KaK OTHOIIIGHHE B MIPOIIEHTAaX Pa3HOCTH
KOJTMYECTBA MHBECTHIIMOHHBIX T1a€B, B
OTHOIICHUM KOTOPBIX IO JIUIICBBIM
cueTaM B peecTpe  BIAJEINbIICB
WHBECTUIIMOHHBIX TMaeB ObLIIM BHECCHBI
pacxoHble 3alUCH B pe3ylbTaTe HX
MOTaIlIeHUs] UK OOMEHA, ¥ KOJTMYEeCTBa
WHBECTUIIMOHHBIX TaeB, B OTHOLICHUHU
KOTOpBIX MO JIMIEBBIM CUETaM B
peecTpe BIaJICNbIEB WHBECTUIIHOHHBIX
nace ObUTM  BHECEHBI IMPHUXOJHBIE
3allUCH B PE3yJbTaTe WX BbIAYM HIIH
oOMeHa, 3a KaJleHJapHBIH Mecsl K
o0IleMy  KOJHMYECTBY  BBIJIaHHBIX
WHBECTUIIMOHHBIX TMaeB 10 JaHHBIM
peecTpa BIIAJENbLEB WHBECTUIIMOHHBIX
nacB Ha MOCJIeTHUI JEHb
MPEABIIYIIEro KaJeHJapHOTO MecsIIa.

Hns wemeld Hacroslero MOANYHKTA
VUUTBIBAIOTCS  JICHEKHBIE CPEJICTBA,
pacropsiKkeHue KOTOPBIMH HE
OTPAaHMYEHO Ha OCHOBAHHWU pEIICHUS
opraHa rocyJIapCTBEHHOM BIACTH, Ha
KOTOpHbIC HE YCTaHOBJICHO
oOpemeHeHHe, IIeHHbIe Oymaru, mpaBa
[0 IpOJAaXe WIM WHOH Iepenaye Io
JIOTOBOPY KOTOPBIX HE OTPaHUYCHBI.

Hns wenmeid Hacroslero MOANYHKTA
WCIOJIb3yeTCs PEUTHUHT JOITOCPOYHOMN
KPEIUTOCIIOCOOHOCTH B TOH K€ BAIIOTE
(HarmoHaNBPHON W (MJIH) HHOCTPAHHO ),
B Kakomn MPEAIOIaraeTcs
OCYILIECTBJICHNE BBIIIAT 10 YKa3aHHBIM
IIEHHBIM OyMaraM COIJIACHO PEIICHUIO
0 BBIITYCKE TAKKUX IICHHBIX Oymar.
TpeboBanus HACTOSIIIETO MyHKTa

NPUMEHSIOTCS 70 JaThl BO3HUKHOBEHUSA
ocHoBaHUs npekpaineHus Oonpa.

PEUTHHTOBBIX areHTCTB, BKIIOYEHHBIX
B YCTaHOBJICHHBIH CoBeroM
nupekropoB banka Poccum nepedens
PEUTHHTOBBIX areHTCTB, OTIIMYAETCS OT
pEUTHHTa B COOTBETCTBYIONIECH BalOTE
CTpaHbl - YMUTEHTA BAITIOTHI, B KOTOPOIi
HOMUHHUPOBaHBI YKa3aHHBIC OONUTAINN
(st obyuranuii, HOMUHHPOBAaHHBIX B
BaJlOTe€  TOCYAapCcTB -  YIICHOB
BaJIIOTHOTO COI03a, - oT
MaKCHUMallbHOTO  peHTHHra  cpemu
TOCyAapcTB - YIEHOB  BAIIOTHOTO
coro3a), He Oolee YeM Ha OJHY
CTYIICHB, IIEHHBIX Oymar, BXOJSIINX B
pacder CIIETYIOITIX (hOHITOBBIX
WHJICKCOB:

. S&P/ASX-200 (ABcTpainusi)

. ATX (ABcTpus)

. BEL20 (benbrusi)

. Ibovespa (bpazuus)

. Budapest SE (Benrpus)

. FTSE 100 (Benukobputanusi)
. Hang Seng (I"onkonr)

. DAX (I'epmanus)

. OMX Copenhagen 20 ([Janwst)
. TA 25 (U3pannp)

. BSE Sensex (Munus)

. ISEQ 20 (Upnanmus)

. ICEX (Mcnanmus)

. IBEX 35 (Mcnanwus)

. FTSE MIB (HUtamus)

. S&P/TSX (Kanana)

. SSE Composite Index (Kurait)
. LuxX Index (JTrokcemOypr)

. IPC (Mexkcuxka)

. AEX Index (Hunepmanmpr)

0 N AN L B W N

N DN = = = = = = e e = = \©
— O O 0 N N B W= O

. DJ New Zealand (HoBas 3enanmusi)
. OBX (Hopgerus)

. WIG (Ilonpmia)

. PSI 20 (ITopryranus)

. MMBEB (Poccus)

. PTC (Poccus)

. SAX (CnoBakus)

. Blue-Chip SBITOP (CnoBenwst)
. Dow Jones (CILIA)

. S&P 500 (CIIA)

. BIST 100 (Typuus)
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32. OMX Helsinki 25 (OunnstHIUS )
33. CAC 40 (Dpanuus)

34. PX Index (Yerickas pecriyonuka)
35. IPSA (Yumm)

36. SMI (IIseitapus)

37. OMXS30 (IIBeuust)

38. Tallinn SE General (3cronus)
39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (SInonus)

OT CTOUMOCTU YUCTHIX AKTHUBOB CDOHI[a
B COBOKYIHOCTH IOJDKHA IPCBBINIATH
OOJIBIIYIO U3 CACHYIOIINX BEJTUYHH:

- IIATh IIPOLICHTOB;

- BCJIMYUHY YHUCTOr0 MECAYHOI'0O OTTOKA
WHBCCTUIIMOHHBIX MacB, ABJIAIONIYIOCH
MUHHUMAJBHOM W3 IIECTH HaI/IGOHBHII/IX
BCIIMYUH 4YHCTBIX MECAYHBIX OTTOKOB
HMHBCCTHIIMOHHBIX I1a€B 3a IIOCIICOAHHC
36 KajeHIapHBIX MecsIeB. BemuumHa
YHUCTOI'O MECAYHOI'O OTTOKa
WHBCCTUIIMOHHBIX IIa€B ONPEACIIACTCA
KaK OTHOILICHHE B MPOLIEHTaX Pa3HOCTH
KOJIMYECTBAa MHBCCTHUIIMOHHBIX IIacB, B
OTHOHICHHWH KOTOPBIX TII0 JIMIECBBIM
cueTaM B peecTpe  BIAJENbIICB
HMHBCCTHIIUOHHBIX IIa€B 6LIHH BHECCHBI
pacxofHble 3alUCH B pe3ylbTaTe HX
IorameHusa Ui O6MeHa, 1 KOJIMYECTBa
WHBECTHUIIMOHHBIX I1a€B, B OTHOIICHHUHU
KOTOpBIX II0 JIMOCBBIM CUETaM B
peecTpeC BJIAACIBIECB WHBECTUIMOHHBIX
I1acB 6BIJ'II/I BHECCHBI IIPpUXOJHBIC
3alUucyu B pE3yJIbTaTC MX BblJa4YU HIIU
oOMeHa, 3a KaJeHIapHBIA Mecsi K
06meMy KOJIMYECTBY BbIIAHHBIX
HMHBCCTHIIMOHHBIX IIa€B 110 JaHHBIM
peecTpa BIaA€IblI€B WHBCCTUIIMOHHBIX
nacB Ha MOCJIeTHUI JEHb
MPEABIIYIIET0 KaJeHJapHOTO MecsIIa.

Hns nemeld Hacrosliero MNOANYHKTA
VUUTBIBAIOTCS JICHEKHBIE CPEJCTBA,
pacropsibKkeHue KOTOPBIMH HE
OTPAaHMYEHO Ha OCHOBAHHWU PEIICHUS
opraHa rocyJIapCTBEHHOM BIACTH, Ha
KOTOpHbIC HE YCTaHOBJICHO
oOpemeHeHHe, IeHHbIe Oymaru, mpaBa
[0 MpOJAaXe WIM WHOM Iepenadye Io
JIOTOBOPY KOTOPBIX HE OTPaHUYCHBI.

st neneld HaAcTOAILIErO0 MOAIYHKTA
UCIIOJIB3YETCSL PEUTUHT JOJIFOCPOUYHON
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KPEIUTOCIIOCOOHOCTH B TOH K€ BAIIOTE
(HanmoHaNBPHON W (MJTH) HHOCTPAHHOM),
B Kakomn MPEAIOIaraercs
OCYILIECTBJICHNE BBIIIAT M0 yKa3aHHBIM
LIEHHBIM OymMaraMm COTJIaCHO PEIICHHUO

O BLIITYCKC TaKMUX HCHHBIX 6YM3F.

TpeboBanus HACTOSIIIETO MyHKTa
MPUMEHAIOTCA /0 JaThl  BO3HWKHOBEHHS
ocHoBaHus npekpaieHus Oounna.
24.  Onucanue PHUCKOB, CBSI3aHHBIX c | 24. Onmnucanue PHUCKOB, CBSI3aHHBIX c
MHBECTHPOBAHHEM. MHBECTHPOBAHHEM.

WuBectupoBanue B IieHHbIE OyMaru CBsI3aHO C
BBICOKOIl ~ CTENMeHbI0  pPHUCKOB, W  HE
[oJpa3yMeBaeT rapaHTuli, Kak II0 BO3BparTy
OCHOBHOI MHBECTHPOBAHHOW CYMMBI, TaK U IO
MOJTYYEHHUIO KAKMX-TH0O0 JJOXOJI0B.

WNuBectupoBaHne B COOTBETCTBHH  C
HACTOAIIEW MHBECTUIIMOHHOMN JeKnapanueld u
HOPMAaTHBHBIMHU aKTaMH B cepe prHAHCOBBIX
PHIHKOB B MpPOHW3BOAHBIC  (pUHAHCOBBIE
WHCTPYMEHTHI, MpeayCMaTPUBAIOIIUMHU
npuodpereHrne 0a30Boro (0a3MCHOr0) aKTHRBA,
00 MOMy4YeHUE NT0XO0Ja OT YBEIHUYCHHS €ro
CTOMMOCTH (OTKpBITHE [UIMHHON TIO3UIIUH)
CBSI3aHO C PBIHOYHBIM PHCKOM 0a30BOr0
aKTHBa (PUCKa CHUIKEHUS €ro IICHBI).

WNuBectupoBaHne B COOTBETCTBHH  C
HACTOAIIEW MHBECTUIIMOHHOMN JeKnapanued u
HOPMAaTHBHBIMHU aKTaMH B cepe prHAHCOBBIX
PHIHKOB B MpPOHW3BOAHBIC  (prHAHCOBBIE
WHCTPYMEHTHI, MpeyCMaTPUBAIOIINMHU
oT4yXjaeHue 0a30Boro (0a3MCHOr0) AaKTUBA,
b0 TIONyUYEHHE J0XOJa OT CHHXKCHHUS €ro
CTOMMOCTH (OTKpBITHE KOPOTKOH MO3UINN)
BJICYET KAaK CHIDKCHHE PHUCKA YMEHBIICHUS
CTOMMOCTH akTHBOB DOHJA, TaK U CHUKEHHE
UX JJOXOTHOCTH.

CTouMOCTh OOBEKTOB BIIOXKCHUSI CPENCTB H
COOTBETCTBEHHO pacuerHas CTOMMOCTh
uHBecTUIIMOHHOrO  mas  Donma  Moryr
YBEITUYMBATHCSI U YMEHBIIATHCS, PE3YIbTaThI
WHBECTUPOBAHHS B IMPOILIOM HE OMPEACISIOT
JIoxXonel B Oyamymem, TOCyAapcTBO  HeE
rapaHTUpyeT JOXOJHOCTh WHBECTUIMH B
®onp. 3asBieHus JTHOOBIX JIUIL 00 YBEIHUCHUH
B OyIylieM CTOMMOCTH WHBECTUIIHOHHOTO Mast
doHla MOTYT paclleHHBAaThCS HE WHauye Kak
MPEATIOIOKCHHS.

Hacrosimee onucaHne pucKOB HE PacKpbIBaeT
nHpopManu 000 BCEX PHUCKAX BCIEACTBUE
pa3Hoo0pa3usi CUTYyalluid, BO3HUKAIOIIUX IPU
HWHBCCTUPOBAHUMU.

B Haumbonee oOmieM BHIEC TOHATHE PHUCKA

CBsA3aHO C BO3MOXXHOCTBIO IIOJIOXUTCIBHOI'O
WJIM OTPHUIATCIIBHOI0 OTKJIIOHCHUA PE3YyJIbTaTa

WuBecTpoBaHrue B akTHBBI, YKa3aHHbBIC B II.
22 wnactosmux [lpaBui, cBA3aHO C BBICOKOM
CTEMEHbI0 PUCKOB, U HE MOApa3yMeBaeT
rapaHTuii, Kak TI0O BO3BpaTy OCHOBHOIi
WHBECTUPOBAHHOM CyMMBI, TaK HW IO
MOJTYYEHHUIO KAKHX-TH0O0 JJOXOJI0B.

CroumMocTh  OOBEKTOB  WHBECTHPOBAHHS,
cocTaBistomux @DOHA, M, COOTBETCTBEHHO,
pacdeTHasi CTOMMOCTh MHBECTHUIIMOHHOTO Mas
@oHAa MOTYT YBETUUMBATHCS M YMEHBIIATHCS,
pe3yabTaThl WHBECTHPOBAHUS B MPOLUIOM HE
OTIpENENAI0T JTOXOJTBI B Oymyiem,
rocyJapcTBO HE TapaHTHpPYeT AOXOIHOCTh
naBecTUMil B DoHxa. 3asgBieHus JTIOOBIX JIHUI
00 yBenmueHMH B OyaylieM CTOMMOCTH
vHBecTHIIOHHOTO  mas  ®dompma  moryr
pacIeHUBaThCS HE MHAYe KaK MPEAroNoKEeHHUS.

Hacrosiee omnncanne puckoB HE pacKphIBaeT
rHpopMaIuu 000 BCEX PUCKaX, BO3HUKAIOIIMX
B CBSA3M C JIEITEIBHOCTHIO YIIPABIIAIOLIEH
KOMITaHUW TIO0 YIPaBJICHUIO HWMYIIECTBOM,
COCTaBJISIOIINM ®onp, BCJIE/ICTBUE
paszHooOpasusi CUTYyaIWid, BOSHUKAIOMIUX TMPH
TaKoOM YIIpaBJIEHUH (WHBECTUPOBAHHH).

B Haumbonee oOmeM BHIE TOHATHE PHUCKA
CBS3aHO C BO3MOXKHOCTBIO ITOJIOKHTEIBHOIO
WM OTPHUIIATEIIBHOIO OTKIOHEHHS pe3ylibTara
JACATCIIBHOCTH praBHSIIOH.[eﬁ KOMITaHUHU II0

YIPaBIECHUIO HMMYIIECTBOM, COCTABIISIFOIINM
@oHA, OT OXUAAEMBIX WM  IUIAHOBBIX
3HaueHHH,  T.e. PUCK  XapaKTepu3yeT

HEOIPENIETICHHOCTh TONYYECHHS O0XUAAEMOr0
(¢uHAaHCOBOrO  pe3ylbTaTa 1O  HTOTaM
MHBECTUIIMOHHOM JIESITENbHOCTH.

JL1st neneit HacTOoSILEro ONUCAHUS [TOJT PUCKOM
npu OCYILIECTBIICHU U onepanui 1o
WHBCCTUPOBAHUIO IMOHHUMACTCA BO3MOXHOCTDH
HACTYIUICHUSI COOBITHS, BIIEKYLIEro 3a co0oif
NagcHHUEC CTOMMOCTH YHCTbIX aKTHUBOB (-DOHI[a
U, COOTBETCTBEHHO, pAacueTHOM CTOUMOCTH
HWHBCCTUIIMOHHOI'O I1asg, 4YTO B CBOIO OYCPEAb
SIBJIACTCS yOBITKOM Ui BIIa/IeNbLA
HMHBCCTHIIUOHHBIX I1aCB.

Brnangenern, MHBECTHIIMOHHBIX IIacB M JIMIIO,
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JACATCIIBHOCTH OT OXHUAA€MBIX HJIHN IIJIAaHOBBIX
3HAYEHUH, T.€. pUCK XapaKTepU3yer
HEOIPE/ICTICHHOCTh TONYYCHUSI OXKUIAEMOTO
(¢uHAaHCOBOrO  pe3ylbTata IO  HTOTaM
HHBECTUIIMOHHOM JIEITENbHOCTH.

JL1st neneilt HacTOSILEro ONUCaHU IOl PUCKOM
npu OCYILIECTBIICHU U onepanui 1o
WHBCCTUPOBAHUIO IMOHHUMACTCA BO3MOXHOCTH
HACTYIUIGHUSI COOBITHS, BIIEKYIIEro 3a co0Oif
MOTEpH TSI HHBECTOPA.

WNuBectop  HEM30EXKHO  CTANKUBaeTCcs  C
HEOOXOJJMMOCTBIO YUUTHIBATH (DaKTOPHI pPUCKA
caMOro  pa3JIMYHOro  cBoWcTBa.  Puckm
WHBECTUPOBAHUS B IICHHbIE OyMaru u
(MHAHCOBBIC MHCTPYMEHTHI BKJIIOYAIOT, HO HE
OTPaHUYUBAIOTCS CIICHYIOIIMH PHCKaMH:

®  [IOJUTHYECKHUE W SKOHOMHYECKHE PUCKH,
CBSI3aHHBIE C BO3MOXKHOCTBIO M3MEHCHUS
MOJINTHYECKON CUTYyalluy,
SKCTPOIPHAIIH, HAIlMOHAM3AIIN Y,
MPOBENICHHUS TOJMUTHKH, HAIpPaBICHHOM
HA OrpaHWYEHHE WHBECTHIIMHA B OTpaciH
9KOHOMHKH, SIBIISTFOIIIH ECST cepoit
0COOBIX TOCYNApCTBEHHBIX HWHTEPECOB,
nmajeHueM I[IeH Ha DHEepPropecypcsl H
MpoYKe 00CTOSATEIHCTBA;

®  CHCTEMHBIM  pHCK, CBSI3aHHBII  C
HECITIOCOOHOCTBI0O  OONBIIOTO  YHCHa
(I)I/IHaHCOBbIX I/IHCTI/ITyTOB BBIIIOJIHATH
cBoM obOssarensctBa. K cHCTEMHBIM
pHCKaM OTHOCHTCS PHCK OaHKOBCKOIf
CHUCTEMBI;

®  PBIHOYHBIN PHCK, CBSI3aHHBII c

KoJleOaHUsIMU KypcoB BaJIIOT,
IMPOUCHTHBIX CTaBOK, IICH Q)HHaHCOBLIX
HHCTPYMEHTOB;

° LICHOBOW  PHUCK, TMPOSBIAIOIIMICA B
M3MEHCHUHU IIEH Ha IICHHbIE OymMaru u
()MHAHCOBBIE HMHCTPYMEHTBI, KOTOpPOE
MOXET MPUBECTU K MaJIEHUIO CTOMMOCTH
akTuBOB DoH1A;

®  DHUCK HEINPAaBOMOYHBIX JEHCTBHM B
OTHOUICHUM UMYILECTBA W IIpaB Ha
HMMYILIECTBO CO CTOPOHBI TPEThUX JIUII.

. KpPEIUTHBIM  PHCK, CBSI3aHHBIN, B
YaCTHOCTH, c BO3MOYKHOCTBIO
HEUCIIONIHEHUST TPHHATHIX 00sI3aTEIbCTB
CO CTOPOHBI SMUTEHTOB IICHHBIX Oymar u
KOHTPAreHTOB IO CAEIKaM;

®  pHCK PBIHOYHOU JIMKBUTHOCTH,
CBSI3aHHBIM C MMOTEHIIUATLHOM
HEBO3MOXXHOCTBIO PEATN30BaTh AKTUBBI
MO ONArONPHITHRIM IIEHAM;

° OMEPAIMOHHBII  PUCK, CBSI3aHHBIA C
BO3MO)KHOCTBIO HEIPaBUIIbHOTO
(YHKIIMOHUPOBAHUS  O0OPYJOBaHHS U

KeJamliee NpUOOpecTH  HMHBECTUIIMOHHBIE
Imau, HEU30eKHO CTaJIKUBACTCSI c
HEOOXOJJMMOCTBIO YUUTHIBATH (DaKTOPHI pPUCKA
CaMOro  pas3jM4HOro  cBoiicTBa.  Puckm
WHBECTHPOBAHUS B aKTUBBI, yKa3aHHBIC B M. 22
Hacrosmmx [IpaBumi, BKIIOYAKOT, HO HE
OrPaHUYUBAIOTCS CIEIYIOIINMHU PUCKAMU:

- Hedunancoseie puckuy;
- @UHAHCOBBIEC PUCKH.
L HedunancoBsie puckw.

K wneduHaHcoBbIM pHcKaM, B TOM YHUCIE,
MOT'YT OBITh OTHECEHBI CIIETYIOLIHE PUCKH:

CrpaTernueckuii pHCK CBSI3aH C COI[MAIBHO-
MTOTUTHYECKUMHU u 9KOHOMHYECKUMHU
ycnoBuamu pa3Butus Poccuiickoit @enepannu
WIH CTPaH, TJIe BBIMYIICHBI WM 00paliaroTcs
COOTBETCTBYIOIIME IIEHHbIE OyMarw, WHbIE
(UHAHCOBBIE  HMHCTPYMEHTHI W  aKTHBBI
JlaHHBI pHCK HE CBS3aH C OCOOCHHOCTSIMHU
TOr'0 WJIM HHOTO 00BEKTa HHBeCTHpOBaHUs. Ha
3TOT PHUCK OKa3bIBAECT BIIMSIHUE HW3MEHEHUE
MOIUTHYECKOH  CHUTyallud,  BO3MOXKHOCTb
HACTYIUICHUSI HEOJIaronpHATHBIX (C  TOYKH
3peHUs] CYIIECTBEHHBIX YCIOBHI OH3Heca)
W3MEHEHUN B POCCUICKOM 3aKOHOIATEIbCTBE
WY 3aKOHOJATENIBbCTBE  JPYTMX  CTpaH,
JIeBaJIbBallsl HALlMOHAJIIBHON BaJIOThI, KPU3HC
pBIHKA roCyJapCTBEHHBIX JIOITOBBIX
00s13aTeNbCTB, OAHKOBCKUN KPH3HC, BAIOTHBIH
KpH3UC, MPEACTABIIIONIHE COO0H TpsMoe M
OIIOCPEIOBAHHOE CIEACTBUE PHUCKOB
IIOJINTHYECKOT O, S3KOHOMHYECKOTO u
3aKOHOJATENIBHOrO0 Xxapakrepa. Ha ypoBeHb
CTPAaTEru4ecKoro pPHUCKa MOLYT OKa3bIBaTh
BIIMSIHAE W MHOTHE Jpyrue (akrtopbl, B TOM
YHclie BEPOATHOCTh BBENEHUS PErrOHATbHBIX
SKOHOMMYECKUX CAHKUMN WM OrPAHMYECHUN
Ha UWHBECTUIIMM B OTAEIbHBIE OTPACIH
9KOHOMHUKH. K crpatermueckum puckam
TaKKe OTHOCHTCS BO3MOXKHOE HACTYIUICHUE
00CTOSITENBCTB HEIPEOI0JINMOI CHUTHI,
[JIABHBIM o0pazom, CTUXUHHOTO u
TeONOJIUTHYECKOr0  XapakTepa (Hampumep,
BOEGHHBIE AercTBUsA). CTpaTernyecKuil puck He
MOXKET OBITh 00BEKTOM pa3yMHOT0
BO3JICHCTBHS W YIPAaBICHUS CO CTOPOHBI
YOpaBIAOUIed KOMIIAHUM, HE MOIJISKHUT
IuBepcu(UKAIIK U HE TIOHMKAEM.

CucteMHBIl pHUCK CBA3aH C HapylIeHHEM
(MHAHCOBOM CTaOWMJIBHOCTH U  BO3HHUKIIEH
HECITOCOOHOCTH OONBIIOrO Yhciia PHHAHCOBBIX
WHCTUTYTOB BBHITIONHATh CBOM (DYHKIMH U
o0s3arenbecTBa. B cuimy Oombmioi creneHu
B3aHMOIIeI7]CTBHS[ u B3aMO3aBHCHUMOCTHU
(UHAHCOBBIX HWHCTUTYTOB MeEXay coboi
OllGHKA CHCTEMHOTO pPHCKa CIOXKHA, HO €ro
peanu3ais MOXET TMOBIHATh HAa  BCEX
YYaCTHUKOB (pMHAHCOBOTO pBIHKA.
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MIPOrPaMMHOTO obecrieueHus,
HCIIOIb3yEMOT0 pu 00paboTke
TpaH3aKHI/II71, a TakKKe HCEIPaBUIbHBIX
JNCHCTBUM WM Oe37CeHCTBUS IEpCOHala
OpraHu3allii, y4aCTBYIOLIMX B pacyerax,
OCYILECTBICHUN JIETTO3UTaPHOI
JEATETLHOCTH M TIPOYHe 00CTOSTENbCTRA,;

° PHUCK, CBSI3aHHBIM C HU3MCHCHUSIMH
)Z[eﬁ CTBYIOIICT O 3aKOHOAATECIIBCTBA,

®  DHCK BO3HHKHOBEHHS (HOpPC-MaKOPHBIX
O0CTOSITENBCTB, TAaKUX KaK IPHPOIHBIC
KaTaKJIN3MbI U BOCHHBIE JeHCTBUA.

Oomien3BecTHa npsimMast 3aBHCHMOCTb
BEIIMYMHBI OXKHJACMOW MPHOBUIH OT YPOBHS
MIPUHUMAEMOT0 pucCKa. OnTumanbHoe

COOTHOILIEHUE YPOBHEH PHUCKA U OXKHUJIAEMOU
NPHOBUIN PAa3IMYHO U 3aBUCUT OT IIEJIOTO psija
OOBEKTUBHBIX M CYOBEKTUBHBIX (DaKTOpPOB.
IIpy miaHUpOBAaHMM U MPOBENCHHUM OIlEpaluid
C MHBECTHLIMOHHBIMH MasgMU WHBECTOpP BCET/a
JNODKEH  TMOMHHTb, YTO Ha  IPaKTHKE
BO3MOKHOCTH MTOJIOKUTENBHOTO u
OTPULATENBHOTO  OTKJIOHEHUS  PEajbHOro
pesynbraTa OT  3aIUIAHUPOBAHHOIO (WK
0KUAEMOT0) 4acTo CYIIECTBYIOT
OJIHOBPEMEHHO U PEAIM3YIOTCS B 3aBUCUMOCTH
OT IIENIOr0 Psiia KOHKPETHBIX OOCTOSTENLCTB,
CTENEHb Yyd4eTa KOTOPBIX, COOCTBEHHO, W
orpenenser  pe3ylIbTaTUBHOCTh  OIEpallHii
HHBECTOpA.

Pe3ynbTaThl  IEATEIBRHOCTH  YNPABJISAIONICH
KOMIAHUM B  TPOLUIOM HE  SBIISIOTCA
rapantield noxomop doHma B Oymyiiem, u
pellleHue O MPUOOPETEHUU HHBECTHUIIMOHHBIX
naeB doHga nOpUHUMAETCS ~ HWHBECTOPOM
CaMOCTOSITEJIbHO IIOCIIC  O3HAKOMJICHHS C
Hacrosumy [IpaBunamu.

anaanﬁoma;{ KOMIIaHUA HC HNMECT
BO3MOXHOCTEW BO3JEHCTBUS Ha CHUCTEMHBIN
PHUCK.

OrneparinoHHBIN PHCK, CBSI3aHHBIN c
HapyYIICHUAMHU OM3HEC-TIPOIIECCOB,
HETPaBUIILHBIM (YHKIIMOHUPOBAHUEM

TEXHUYECKHX CPEICTB M  MPOrpaMMHOTO
oOecreyeH s, HeNpaBUIbHBIMH JICHCTBUAMH
(Oe3neiicTBHEM) WM HEI00POCOBECTHOCTHIO
MepcoHala  YIpaBJISIONICH KOMIAHUH, ee
KOHTPAreHTOB W MapTHEPOB, NMPHUBJICKAEMBIX K
yrnpaBieHuio aktuBamu @DoHma, a TaKke
BCJIEJICTBHE BHEITHUX (DAaKTOPOB, B TOM YHCIIE,
MIPOTUBONPABHBIX JAeicTBUM Tperbux nui. K
OTEePaAIUOHHOMY PHCKY OTHOCSITCS
BO3MOJKHBIC YOBITKH, SIBUBIIHECS PE3YIbTATOM
HapyImIeHHH paboThl WM HEKauecTBEHHOTO
WIH HETOOPOCOBECTHOTO HCIIONHEHUSI CBOHMX
00s13aTeNbCTB  OpraHU3aTopaMH  TOPTOBIIH,
KJIMPUHTOBBIMU ~ OpPTaHHU3AIMSIMH, JIPYyTHMH
UHPACTPYKTYPHBIMH ~ OpPTaHH3ALUSIMU  HIJIH
0aHKaMH, OCYUIECTBISIOMIMMHE pacueTsl. C
HENBI0 MUHUMHU3AIUH ONEPAIIHOHHOTO PHUCKA
yhpaBisonias — KOMITaHUS C  JIOJDKHOM
MPEAYCMOTPUTENBHOCTEIO  OTHOCHTCS K
nogdopy  COTPYAHHUKOB, ONTHMU3AIUH
OM3HEC-TIPOIIECCOB U BBIOOPY KOHTPAreHTOB.

IIpaBoBoii PHCK, CBSI3aHHBII c
HENPEACKa3yEeMOCThIO HU3MEHEHU N
JIEMCTBYIOIIETO 3aKOHOAATENbCTBA, & TAKXKE C
HECOBEPIIIEHCTBOM 3aKOHOB u WHBIX
HOPMAaTHBHBIX aKTOB, CTaHJIapTOB
CaMOpETyIUPYEMbIX OpTraHU3alllii, B  TOM
YUCie, PEryJUpYIOLUIUMX YCJIOBHUSA BBIyCKa
W/Uay o0palleHus] aKTUBOB, YKa3aHHBIX B I1. 22
Hacrosmmx [IpaBun. CopepiieHue CHETOK Ha
PBIHKAX B Pa3IMYHBIX IOPUCIUKIMIX CBI3aHO C
JIOTIOTHUTEIILHBIMU PUCKaAMH.

Heo0xoauMo Tarkke MPUHUMATh BO BHUMaHHUC
pHUCKH, CBSI3aHHbIE co CII0KHOCTBIO
HaJIOrOBOT' O 3aKOHOJATENbCTBA u
NPOTUBOPEUYUBOCTBIO  €r0  TOJKOBAaHUA W
MpUMEHEHUST B  cdepe HHBECTUIMOHHOM
JIeATEIbHOCTH, a TaKKe PHUCKHM HU3MEHEHUs
HaJIOTOBOT'O  3aKOHOJATENbCTBA,  KOTOPHIE
MOT'YT IPUBECTU K HETaTUBHOMY BJIMSHHMIO Ha
HUTOTOBBIM MHBECTUIIMOHHBIN pe3yJbTart.

IIpn 3TOM KpaliHe 3aTPYIHUTEIBHO
[IPOTHO3UPOBATh  CTENEHb BIMSIHUS  TaKUX
HM3MEHEHUH Ha JEATENbHOCTh 110 YIPAaBICHUIO
@donyoM WM (UHAHCOBBIA  pe3yNbTaT
HMHBECTOPA.

C 1menpl0 MHHMMHU3ALMU [PAaBOBOTO PHUCKA
yIpaBisiom@as  KOMIIaHUsA co  BceH
THIATEIHHOCTBI0 OTHOCHTCA K  H3YYEHHIO
W3MEHEeHWH B HopMmaTuBHOM ©Oaze.  Taxke
yOpaBisioNias KOMIIAHWA B TIONHOW Mepe
WCIOJb3yeT BCE JIETANbHBIE MEXaHHU3MBI
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B3aUMOJCHCTBUS c opraHamu
rocyJlapcTBEHHOM BiacTu, ¢ bankom Poccun ¢
LIETIbI0 BIMAHUSA Ha MPUHATHE PEUIEHUHA IO
U3MEHEHUSIM B 3aKOHOAATENbCTBE B IMOJIb3Y
HWHBECTOPOB.

PerynaTopHbIi pUCK MOXET NPOSBIATHCI B
dopme MPUMEHEHUsI K  YIpaBJISIOIEH
KOMIIaHUHM CAHKIUH DPEryIHPYIOIUX OPraHOB
M0 TPUYMHE HECOOTBETCTBUS  3aKOHaM,
OOIENPUHATEIM TpaBUJIaM U CTaHAapTam
npogheccroHaIbHON JISSITEIIbHOCTH.
CrnenctBueM  peanu3allid  pPeryasiTOPHOTO
pUcKa MOTrYT cTaTb ()UHAHCOBBIE WK
permyTalMoHHbIe  TOTEPH  YIpaBJISArOIIEH
KOMIIaHUH, 3allpeT Ha MPOBEACHNE OTAEIbHBIX
ornepanuid 1o ynpaieHuro DoHIOM WU
aHHYJIMpPOBAaHHE  JIUIEH3UH  YIPaBIISIONIEH

KOMITaHHH. C LIEITBI0 HCKITIOUCHUS
PEryJsTOPHOTO  pHUCKa yIpaBIstonas
KOMITaHHS BBICTPOMIIA CUCTEMY

KOPITIOPATUBHOI'O YMpaBJIeHUS U BHYTPEHHErO
KOHTPOJIA U ONICPATHBHO IMPUHUMACT MEPLI 110
IIPUBEICHUIO CBOEH JCITENBHOCTH B IIOJHOE
COOTBETCTBUE c JEHCTBYIOLIMMUI
HOPMAaTHBHBIMU aKTaMH.

IL @UHAHCOBBIE PUCKHU.

K ¢unHaHCOBBIM pHICKaM, B TOM YHUCIIE, MOTYT
OBITh OTHECEHBI CJICIYIOIINE PUCKHU:

PBIHOUHBIN/IIEHOBOM  PHICK, CBSI3aHHBIA  C
KOJICOAHUSIMHU 1I€H aKTHBOB, YKa3aHHBIX B I1. 22
HACTOSIINAX IIpaBun, KypCOB BAJIIOT,
NPOIEHTHBIX CTaBOK MW TIp. BCJIEACTBUE
W3MCHEHHUSI KOHBIOHKTYPHI PBHIHKOB, B TOM
YHUCIIC CHUKCHUS JIMKBUAHOCTH. DTH (PaKTOpPBI
caMU 110 ceOe HaXOAATCS MO/ BIMSIHHEM TaKUX

00CTOSITENBCTB, KaK HeOmaronpusTHAas
COLIMAJIbHO-3KOHOMUYECKasl WIH
MOJTUTHYECKas CHUTYyaIus, M3MEHEeHHEe

pEryJIATOPHON Cpefbl, JieBajdbBallUs 158051
CYIIeCTBEHHbIE KoNeOaHusi KypcoB oOMeHa
BaIIOTHI, CTUXUHHBIC OEICTBUSL.

Bamrorsslii pHUCK XapaKTepusyercs
BO3MOXXHbBIM He6JIaI‘OHpI/IHTHBIM U3MCHCHUEM
Kypca pyOjsi WM HWHOM BajiOThl, B KOTOPOMi
HOMUHHUPOBaH ()MHAHCOBBIH WHCTPYMEHT, II0
OTHONIICHUIO K Kypcy pyOist wWid WHOM
BaIIOTBI, B  KOTOPOM  paccUUTHIBAaETCS
MHBECTULIMOHHBIN pe3ynbTaT uHBecropa. llpu
9TOM HETaTUBHO MOXET MHU3MCHUTHCIA KakK
CTOUMOCTH aKTHUBOB B pe3ynbpTaTe
I/IH(bJBIHI/IOHHOFO BO3I[eI‘/'ICTBI/I$I U CHHKXCHUHU
pealibHOW  TOKYMATeNbHOM  CIIOCOOHOCTH
aKTHBOB, TaK W pazMep 00s3aTeNbCTB IO
(I)I/IHaHCOBbIM HUHCTPYMCHTAM, MHCHOJHACMBIM
3a cueT aktuBoB DoHpa.

IIponeHTHBIA PHUCK 3aKJIIOYAETCS B IOTEPSX,
KoTopbie DOHJ MOXKET MOHECTH B PE3YyJbTATE
HeOJaronpusTHONO HM3MEHEHHUsS IPOICHTHOM
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CTaBKH, BIUSIONICH Ha KypCOBYIO CTOMMOCTH
obmuranuii ¢ (PUKCUPOBAHHBIM  JIOXOIOM.
IIpoLIeHTHBIN PUCK TaKKe BO3HUKAET B CIIydae,
€cIM  HACTyIUIGHME  CpPOKa  HCIIOMHEHHS
00s13aTENBCTB 32 CUET aKTHBOB, Pa3MEICHHBIX
B MHCTPYMEHTHI C (PMKCHPOBAHHBIM JIOXOJIOM,
HE COBIAJaeT CO CPOKOM  IIOJNyYCHUS
MPOIIEHTHOTO TOX0/a OT TAKKX aKTHBOB.

Puck  numkBHIHOCTH — peanm3yercs — IIpU
COKpAIIeHWNU WIH OTCYTCTBHU BO3MOXKHOCTH
npuoOpeCTH WIIM peann3oBaTh (DUHAHCOBBIE
WHCTPYMEHTHI B HEOOXOAMMOM OOBEME H T10
HeoOxonumoi  1ene. [Ipu  ompeaereHHBIX
PBIHOYHBIX YCIOBHSIX, €CIIM JIUKBHJIHOCTH
pBIHKa HeaJeKBaTHA, MOXET OTCYTCTBOBAaTh
BO3MOXKHOCTh OIPENENUTh CTOMMOCTh WITH
YCTaHOBUTH CIIPaBeIUBYIO LEeHy
(DMHAHCOBOTO aKTHBa, COBEPIIUTH CHAENKY IO
BBITOJHOW  meHe. Ha  pelHKE — MOryT
MPUCYTCTBOBAaTh  TOJBKO  WHIMKATHBHBIC
KOTHPOBKH, YTO MOXET MPHUBECTU K TOMY, 4YTO
aKTHB HeNb3s OyJeT pealu3oBaTh W, TaKUM
0o0pa3oM, HMHCTPYMEHT OYJeT HaxOIUThCS B
noptdene @onma 10 KOHIIA CPOKA TTOTAIICHUS
0e3 BO3MOKHOCTH peaTn3alliH.

2) PasHbie BHIBI PUCKOB MOTYT OBITh
B3aMMOCBS3aHBl MEXIy COOOH, peamu3aunus
OJTHOT'O PUCKAa MOXET U3MEHSITh YPOBEHb WIIH
MIPUBOJIUTH K peau3alliil APYTUX PUCKOB.

3) [Tomumo (hMHAHCOBBIX u
HEe(MHAHCOBBIX PUCKOB HWHBECTUPOBAHHE B
aKTUBBI, TIPEAYCMOTPEHHbIE M. 22 HACTOSIIUX
[IpaBui1, MOXeT BKITIOYATh CIAEAYIOIINE PUCKHU:

(a) KpenuTHblii puCK, CBS3aHHBIA C
HEHCIIOTHEHUEM JOIDKHUKOM CBOHX
(bUHAHCOBBIX 00513aTENBCTB WA
HeOIaronpusTHHIM HU3MEHEHHEM ux
CTOMMOCTH BCJIE/ICTBUE YXYIIICHUS
CIIOCOOHOCTH JIOJDKHUKA HCIONHATh TaKue
00s13aTeNbCTRA.

K uncny KkpeauTHBIX PHUCKOB, B TOM YHCIE,
OTHOCSTCS:

Puck nmedonra mo obOmuranmsM W HUHBIM
JOJITOBBIM ~ IICHHBIM ~ Oymaram,  KOTOPBIi
3aKII0YaeTcs B BO3MOKHOM
HEIJIATeKECIOCOOHOCTH 3MHUTEHTA JIOJNTOBBIX
LEHHBIX OyMmar W (WJIK) JIHI, IPETOCTABUBIINX
obecriedyeHue 1Mo 3TUM ILEHHbIM OyMaram, 4to
MpHUBeNeT K HEBOZMOXXHOCTH HJIM CHHKEHHIO
BEpPOATHOCTH TMOTAaCUTh JIOJITOBHIE II€HHBIE
Oymaru (IPOM3BECTH KYMOHHBIC BBHIMJIATHI 110
HUM, UCIIOTHUTH 00S3aTENIbCTBA 110 BHIKYIY, B
TOM 4HCJI€ JOCPOYHOMY, IOJTOBBIX IEHHBIX
Oymar) B CpOK H B ITOJIHOM 00BbEME.

WuBecrop Hecer puck aedonta B OTHOINICHUH
aKTHUBOB, BXOIAIIMX B cocTaB DoHa.

C 1menpl0  TOAAEpPXKAHWUS  COOTHOIIICHHS
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PHUCK/IIOXOAHOCTh B COOTBETCTBHUH c
WHBECTULIMOHHOM JIeKJIapalmen ®donma
YIpaBJAOImas KOMIIaHHUA BBICTpONJIa CUCTEMY
yropaBieHuss nopTdernem DOoHma U pUCK-
MEHEHKMEHTA.

Puck koHTpareHTa —  TpeThero Juua
HNpOSIBISIETCST B~ PUCKE  HEHCIIOIHEHUS
00s13aTeNbCTB  TEpen yIpaBisoLei
KOMITaHHUEN CO CTOPOHBI KOHTPareHTOB.
VYnpasnsomas — KOMITAHHS HE MOXET
rapaHTHpPOBaTh Onare HaMepeHHS WU

CIOCOOHOCT, B OyJylieM  BBINOIHSTH
MPHUHSATHIC Ha ce0sl 0053aTENbCTBA CO CTOPOHEI
PBIHOYHBIX KOHTPareHToB, OpoKepoB,
pacueTHbIX  OpraHu3aluii, JIeNO3UTApPUEB,
KIMPUHTOBBIX CHCTEM, pPAacUYCTHBIX OaHKOB,
TUTATEKHBIX areHTOB, OUPK U MPOYUX TPETHUX
JuL, 4YTO MOXET MNPUBECTH K TIOTCPAM
KIIMEHTa, HECMOTps Ha MpedupHHUMAacMbIe
YOPABIAIOIIEH  KOMIIAHMEW  ycuiaus 1O
J0OPOCOBECTHOMY BBIOODY
BBIHICTICPCUMCIICHHBIX JIMII.

(0) HuBectwpoBaHME B  IPOM3BOIHBIC
(uHAaHCOBBIE MHCTPYMEHTHI ((bIOYEpCHBIC H
OILIMOHHBIE JIOTOBOPHI  (KOHTPAKTHI), Kak
MPaBUJIO, CBA3aHO C OONBIINM YPOBHEM PUCKA
W MOXET OBITh CONPSDKEHO CO 3HAYUTEIbHBIMU
yOBITKaMH.

Tak, mpu TMOKyNKe OMNIIMOHHOIO KOHTpakKTa
noTepu, B o0OImIeM clydae, HE IPEBBICAT
BEITMYUHY YIUTaYeHHBIX MPEMHUH,
BO3HATPaXX/IEHUS U PacxoJlOB, CBA3aHHBIX C MX
coBepiieHHeM. B To Bpems Kkak mponaxa
ONLMOHHBIX KOHTPAKTOB W  3aKJIIOYEHHE
(BIOYEPCHBIX JOrOBOPOB (KOHTPAKTOB) MpPH
OTHOCHTEIBHO HEOONBIINX HeOIaronpHusTHBIX
KoJleOaHUsIX 1IeH Ha PHIHKE MOTYT MPUBECTH K
3HAYUTENLHBIM YOBITKAM, a B CITydae TPOJaku
(BIOYEPCHBIX ~ KOHTPAaKTOB U MPOAAXKH
OILIMOHOB Ha MOKYMKY (OMIIMOHOB «KOJUI») — K
HEOTPaHUYCHHBIM yOBITKAM.

ITomuMO OOMLIETO0 PBIHOYHOTO PHUCKA MPU
COBCPUICHUHN OIl€palliid Ha PbBIHKE MICHHBIX
Oymar, B cily4ae COBEPILCHUS OIEepalfid ¢
IIPOU3BOJHBIMU (I)I/IHaHCOBBIMI/I
HUHCTPYMCHTaAMU BO3MOXEH PUCK
He6ﬂaFOHpI/IHTHOI‘O HU3MCEHCHHS ILIE€Hbl KakK
(I)I/IHaHCOBbIX HHCTPYMCHTOB, ABJIAIOLOIUXCSA
6a3I/ICHBIM AKTHUBOM IIPOU3BOJIHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB, TaK U PHUCK B
OTHOILICHUH  aKTHUBOB, KOTOpbIC  CIyKaT
obecrieueHreM. B ciydae HeOnaronpusTHOrO
M3MEHCHUS IICHBI Donpg MOXET B
CPaBHUTEIBHO KOPOTKHH CPOK  IMOTEPSThH
CPEACTBa, SBIAIOIIMECS OOEcCIeYeHHEM I10
MPOU3BOJHOMY (PIHAHCOBOMY WHCTPYMEHTY.

(B) HHBecTHpOBAaHUIO B HMHOCTPaHHBIE
IeHHbIe OyMaru M MpOM3BOAHbIC ()HWHAHCOBHIE
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HUHCTPYMCHTHI, 6330Bble AKTHBbI, KOTOPLIX
HMEOT HHOCTPaHHOE MPOMCX 0K ICHHE,
IIpucyuu OIIMCAaHHBIC BBIIIIC PUCKH CO
CIICYIOUIMME OCOOCHHOCTSIMH.

WNHuocrpanHble ()MHAHCOBBIE HWHCTPYMEHTHI U
aKTUBBI MOTYT OBITH THPUOOPETEHBI 32
pyOeKOM WIIM Ha POCCHHCKOM, B TOM YHCIIE
OpPTaHM30BaHHOM PBIHKE.

[IpuMeHUTENEHO K TaKUM HHCTpyMEHTaM
CTPAaTErM4eCKUil PUCK, CHCTEMHBIA pHUCK U
MpPaBOBOM PHUCK, CBONCTBEHHBIE POCCUUCKUM
pBIHKaM, JTOTIOTHSIOTCS AHAJIOTUYHBIMH
pUCKaMH, CBOHCTBEHHBIMH CTpaHaMm, TJI€
BBINYIICHBI M/WJIM 00PAIatoTCs STH aKTHBBI.
Bo3mokHOCTH CyneOHOM 3amuTBl TpaB Ha
WHOCTpPaHHEIE AKTHUBBI MOTYT OBITh
CYIIECTBEHHO OIPAaHUYCHBI HEOOXOIUMOCTHIO
oOpalieHusl B 3apyOeXKHBIC  CyIeOHBIE W
MIPaBOOXPAHUTEILHBIC OPTaHEbI.

PesynpTaThl  AEATETHLHOCTH  YIIPaBIIAIONICH
KOMITAaHMM B  TPOIUIOM HE  SBJISIFOTCS
rapantield noxomo donma B Oymayiiem, |
pellleHue O MPUOOPETEHUU HHBECTHUIIMOHHBIX
maeB @DoHAa TPUHUMACTCS HHBECTOPOM
CaMOCTOSITENBHO  IIOCJI€  O3HAKOMJIEHUS C
Hacrosiumu [IpaBunamu.

53. Bplmauya WHBECTHIIMOHHBLIX IIa€B II0CIE JaThl
3aBepiieHUs1 (OKOHYaHWs) (opMupoBaHUS
@oHJa  OCYWIECTBISIECTCA INPU  YCIOBHHU
Iepenayu B UX OIUIaTy JCHEKHBIX CPEACTB B
CyMM€ HE MEHEeE:

1) B ciydae, ecnu 3asgBKa Ha BbLIAvy
WHBECTULIMOHHBIX TA€B IMOJaHa YNPaBJISIOIEH
KOMIIaHUH WK €€ areHTy B OyMakHOH (opme:

e 50000 (ITarpaecsT ThICSY) pyOIIEH — MpH
MIePBUYHOM MPUOOPETCHUH
WHBECTUIIMOHHBIX T[A€B JIMIAMH, HE
SIBIISTFOLIIMMUCSE BIIICNTbI[AMH
WHBECTUIMOHHBIX TTaeB DoHJa;

e 1000 (Omna TeICSua) pyOnmed — s
TTOCJIETYFOIITIX MpUOOpETeHUH
WHBECTUIIMOHHBIX [1a€B  BJIAJICIbIAMU
MHBECTUIIMOHHBIX MaeB DoH/Ia.

2) B ciydae, eciaM 3asBKa Ha BBIAAYY
WHBECTUIIMOHHBIX TIaeB TIOfaHa uepe3 BeO-
cepsep YIpaBJISIONIEN KOMITaHUH,
MpeAHa3HaYeHHOM  JUISi  OCYIICCTBIICHUS
ANEKTPOHHOTO JOKyMEeHT000OopoTa 17§
PacIoNoKEHHOM o azapecy:
http://www.lk.gpb-am.ru/, MUHUMAaJIbHAS
CyMMa JICHEXHBIX CPEICTB, IeperaBaeMas B
oIJIaTy WHBECTMIIMOHHBIX TaeB, paBHa 1000

53.

Brirauya MHBECTHUIIMOHHBIX MMAeB IOCIE JAThI
3aBepmieHUs1 (OKOHYaHUWs) (opMHupoBaHUS
@oHJa  OCYLIECTBISETCA NPU  YCIOBUH
nepefadynd B UX OIUIATy JACHEKHBIX CPEICTB B
CyMMe€ HE MEHee:

1) B ciydae, ecnu 3asgBKa Ha BbLIAvy
WHBECTULIMOHHBIX TA€B IMOJaHa YINPaBIISIOIEH
KOMIIaHUH WM areHTaM B OyMaskHO# (opme:

e 50000 (ITsaTbmecsar Teica4) pyoOnel — st
JUI, HE SBJSIFOMUXCS — BIAACTbIIAMU
WHBECTUIIMOHHBIX TTaeB DoHJa;

e 1000 (Omna TeICSua) pyOnmed — s
BJIaJICIIBIICB HMHBCCTHIITUOHHBIX I1acB
Donpa.

2) B ciy4ae, eciaM 3asBKa Ha BBLIAYY
WHBECTUIIMOHHBIX TIaeB TIOfaHa uepe3 BeO-
cepsep YIpaBJISIONIEN KOMITaHUH,
MpeAHa3HaYeHHOM  JUIi  OCYIIECTBIICHUS
ANEKTPOHHOTO JOKyMEHT0000poTa 17§
PacIoNoKEeHHOM o azpecy:
http://www.lk.gpb-am.ru/, MUHUMAaJIbHAS
CyMMa JICHeXHBIX CPEICTB, IepenaBaeMmas B
oIJIaTy WHBECTHLIMOHHBIX TaeB, paBHa 1000
(OnHa ThICSYA) PyOICH.
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(Onna ThICSYA) PyOICH.

64.

ITocine
¢dopmupoBanus GoHIa HaIOaBKa, HA KOTOPYIO
YBEITUYMBACTCSl pacueTHasi CTOMMOCTD OJJHOTO

naThl  3aBeplieHus  (OKOHYAaHWS)

MHBECTHIIMOHHOI'O asd, 1o 3as1BKC Ha

MPUOOpPETeHNE HMHBECTUIIMOHHBIX IMAeB B
cllydyae II0Jayd 3asBKM Ha MPUOOPETCHHE
MHBECTUIIMOHHBIX IIACB AareHTy, COCTaBIIsACT
1,5% (omHa memnast mATh JECATHIX MPOIICHTA) OT

pvae’FHOﬁ CTOUMOCTHU MHBCCTUIITMOHHOI'O I1a4.

HanbaBka, wma
pacqerHaSI CTOMMOCTh MHBCCTUIIMOHHOTI'O IIasd,

KOTOPYIO  yBEJIHYHBACTCS

HEC B3UMACTCA B CIICAYIOIINX ClIydasaX:

o IIpru BbIAa4€ HMHBCCTHUILIMOHHBLIX I1a€CB
mocie  3aBepuieHUs  (OKOHYAHHUS)
dopmupoBanus (oHma B ciydae
MoJjauu 3asBKH Ha NpUOOpeTeHue

WHBECTUIIMOHHBIX racB
HETIOCPEICTBEHHO yIIpaBstoneit
KOMITaHHH;

o IIpru BbIAa4€ HMHBCCTHUIIMOHHBLIX IIa€CB
mocie  3aBepuieHUs  (OKOHYAHWUS)
dopmupoBanus (oHaa, B Ciydae
MoJjauu 3asBKH Ha NpUOOpeTecHue

HMHBCCTHIITMOHHBIX I1acB
HEMOoCpeCTBEHHO yIpaBIsIoNIen
KOMITaHUH MOCPEICTBOM
JJEKTPOHHOM  CBSI3M -  CepBHCA
«JInaHbBIHA KaOuHeT KJIHMEHTa,
PacoI0KEeHHOT 0 mno azpecy

http://www.lk.gpb-am.ru/;

e TIpU BbJa4€ MHBECTUIIMOHHBIX Ia€B
NIy, JEUCTBYIOIIEMY B KadecTBE

JIOBEPUTEITHHOTO YIPABJISIFOLIET O,
mocie  3aBepuieHUs  (OKOHYAHHUS)
dbopmupoBanus ¢GoHIAa M IpU
YCIIOBHH, 4TO 3asBKa Ha
npuodpeTeHne MHBECTHIIMOHHBIX
maeB  MoJaHa  HEMOCPEICTBEHHO

YIIPaBJISIONIEN KOMITAHUH;

° IIpru BbIAa4€ HMHBECTHIIMOHHBLIX maén

mocie  3aBepuieHUs  (OKOHYAHWUS)
¢dbopmupoBanus (oHma, mpaBa Ha
KOTOPEIC I10CJIC BbIa4yu

VUUTBIBAIOTCS B PEECTPE BIIAAETBIIER
NHBCCTUIIMOHHBIX HaéB Ha JIUICBOM
cuere,

OTKPBITOM HOMHUHAJIBHOMY

JiepKaTeNnto, MO 3asBKE, IMOJaHHOU

HEIOCPEICTBEHHO yIpaBIsIoNIen
KOMIIaHUM  3TUM  HOMHHAJIBHBIM
JepKaTeneM Ha OCHOBaHUU
COOTBETCTBYIOIIETO  PaCHOPSDKEHUS

64.

ITocine
¢dbopmupoBanus GoHIa HajOaBKa, HA KOTOPYIO
YBEITUYMBACTCSl pacueTHasi CTOUMOCTh OJJHOTO

naThl  3aBeplieHus  (OKOHYAaHWS)

MHBECTHIIMOHHOI'O masd, 10 3asBKC Ha

MPUOOpETeHNE HMHBCCTHIIMOHHBIX MAeB B
Clydae TII0/laud 3asfBKM Ha MPHOOpeTeHue
YOPaBIAIOLIEH

KOMITaHHMH U areHTam, coctasiser 1,5% (Onxna

WHBECTUIIMOHHBIX raeB
1enas mATh JECATHIX MPOIEHTa) OT pPacyeTHOM
CTOMMOCTH MHBECTUIIMOHHOTO Tasl.

Han0aBka, Ha  KOTOpPYIO  YBEIMYMBACTCS
pacu€THasd CTOMMOCTb MHBCCTUIIMOHHOI'O IIasd,
HE B3UMAETCs B CICAYIONIMX CITydasix:

o npru BbIAa4€ HMHBCCTHUILIMOHHBLIX IIa€CB
mocjie  3aBepuieHUs  (OKOHYAHWUS)
¢dbopmupoBanus (QoHma B ciydae
nojjauu 3asBKH Ha MpHOOpETeHHe
HMHBCCTHIITUOHHBIX I1acB

YOPaBIAOLIEH

KOMITaHUU B OymMaxkHO# (opme, mpu

HEMOCPEACTBEHHO

YCIOBUM Tepefaydl B HX OIUIATY
JNEHeKHBIX CpEICTB B CyMMe He
menee 5 000 000 (Il MUIITHOHOB)
pyoueii;

o IIpru BbIAa4Y€ HMHBCCTHUILIMOHHBLIX IIaCB
mocie  3aBepuieHUd  (OKOHYAHWUS)
¢dbopmupoBanus (QoHma, B ciydae
nojjauu 3asBKH Ha MpHOOpETeHHE

HMHBCCTHIITMOHHBIX I1acB
HEMOoCPeCTBEHHO YIpaBIISAONIeH
KOMITaHUH MOCPEICTBOM
JJEKTPOHHOM  CBSI3M -  CepBHCA
«JInaHbBIHA KaOHWHeT KJIFCHTA,
PacHoI0KEeHHOT 0 o azpecy

http://www.lk.gpb-am.ru/;

e TIpU BbIJa4€ MHBECTUIIMOHHBIX Ia€B
JIULly, JEHCTBYIOIIEMY B KadyecTBE

JIOBEPUTEITHHOTO YIPABJISIFOLIET O,
mocie  3aBepuieHUs  (OKOHYAHWMS)
dbopmupoBanus ¢GoHIa WM IpU
YCIIOBHH, 4TO 3asBKa Ha
npuodpeTeHne WHBECTUIIHOHHBIX
maeB  ToJaHa  HENOCPEICTBEHHO

YIIPaBJISIONIEN KOMITAHUH;

° IIpru BbIAA4Y€ HMHBECTHUIIMOHHBLIX maén

mocie  3aBepuieHUs  (OKOHYAHHUS)
¢bopmupoBanus (oHma, mpaBa Ha
KOTOPEIC I10CJIC BbIa4yu

VUUTBIBAIOTCS B PEECTPE BIIAENbIIER
NHBCCTUIIMOHHBIX HaéB Ha JIMIOICBOM
cuere,

OTKPBITOM HOMHUHAJIBHOMY
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BJlajlc/ibua MHBECTHIIHOHHBIX MacB. JepyKaTeso, Mo 3adaBKe, MoJIaHHOM

HEMOCPEACTBEHHO ynpaBnmoLueﬁ
KOMITAHHH ATHM HOMWHAJIbHbIM
JepiKaTesiem Ha OCHOBAHHH

COOTBETCTBYIOLLETO pacrnopazmeHns
Blajie/ibua HHBECTULIHOHHBIX MAacB.

/
[punoxenuna Ne 1, Ne 2 u Ne 3 nacrosuwmx IMpasun | M3noxuts B HOBOM penakuny [Ipunoxenus Ne |, No
Donpa. ; 2 1 Ne 3 nacrosumx [pasuft donna.

[ eHepaslbHBIN IUPEKTOP

AO «I'TIB - VA» /AB. AnToHiok/

MLIT.
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IIpusoxeane Nel
Dk3. N2

Aara npunarua  Bpema npunarua

3AABKA HA IIPUOBPETEHUE MHBECTULIMOHHBIX ITAEB Ne | |
(Aaa pu3HIECKUX AMIT)

Ha3panwe naeBoro MHBECTULIMOHHOIO DOHAA! (aaaee — poHA)

lepaBAmomaﬂ KOMITAHWA:

3aaBuTEAD:

Pamvuans Vmsa Orgectso: |

AokymeHT, Haumenosanne: | Cepusi: | | Howmep:
YAOCTOBEPAFOTITHI Aara BeIpauM: | / | | / | T.
AMMHOCTD Kem BoIpaH:

HOMCP AMIIEBOT'O CY€TA: | |

YIIOAHOMOYEHHBIN IIPEACTABUTEAD 3AABUTEAA:
Aas pusmaecKux AmI

Damvuansa Mmst Oraecrso: |

AokymeHT, Hanmenosanwne: | Cepusi: | | Howmep: |
YAOCTOBEPAFOITIUET Aara Berpaun: | / | | / | | -
AMYHOCTB Kem BoIAQH:

OcHOBaHME ITPEACTABUTEABCTBA:
(HAMMEHOBAHHE AOKYMEHTA,
cepus, HOMEp, KEM BBIAAH, AATa
BBIAAYH, CPOK ACHCTBUSA)

AAA FOPUAUYECKUX AHI

IToAanoe HauMeHOBAaHME

}OPM/\MLICCKOI'O AWIIA

AokymenT Haunmenosanwue: | Cepusi: | | Howmep:
FOPHANYECKOTO Aara Beiaaun: | / | | / | r
AHIIA Kem Boiaan:

B Anne:

(9.J1.0.)

AokymeHT, Haunmenosanwne: | Cepusi: | | Howmep: |
YAOCTOBEPAFOITIUET Aara Berpaum: | / | | / | | -
AMYHOCTB Kem Boipaam:

OcHOBaHME ITPEACTABUTEABCTBA:
(HAMMEHOBAHHE AOKYMEHTA,
cepus, HOMEp, KEM BBIAAH, AATa
BBIAAYH, CPOK ACHCTBUSA)

Baunkosckue PEKBHU3UTHI AMIIA, IIEPEAABIIEIO ACHEXKHBIC CPDEACTBA B OITAATY MHBECTULIMOHHBIX I1A€B

Haumenosanue 6anka | I'opoa Ganka

HO/\)“la’l'CAb ITAQTEKA

WHH moayuareas BUK

KOpp.cuer

PACYUETHBII cUeT

AMIIEBOM cUeT

HPOII_Iy BBbIAATH MTHBECTULINOHHBIC ITal1 HA CYMMYy II€PEUYNCACHHBIX ACHEXKHBIX CPEACTB

Ot 3asiBuTesns:
3asBUTENH MOATBEPIKIAET, YTO:
O03HAaKOMMUJICS C TpaBWIAMH JOBEPUTENHHOrO ympanieHus POHIAOM, W YBEAOMIEH O HEOOXOIMMOCTH OTCIIEKUBATH
BHOCHMBbIE M3MEHEHHs M JOMOJHEHHS B yKa3aHHBIE MPaBUiia, Pa3MEIleHHBIE Ha OGHIUAIBLHOM CalTe YIpaBIIAIOIICH
KomrmaHuu https://gpb-am.ru;
uHpopManus yKazaHa B JaHHON 3asBKe [TPaBUIIBHO;
MTOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;
03HAaKOMMJICA ¢ PekoMeHanusiMu 110 HH(OPMAIMOHHON 6€30IaCHOCTH, pa3MENIEHHBIMU Ha O()UIIHAILHOM caiiTe
yIIpaBJIsFoLIed KOMIIaHuu https://gpb-am.ru.
HOAHI/ICB BaHBI/ITeAH / YII0OAHOMOYEHHOIO ITPCACTaBI/ITeAH HOAHI/ICB AHIIA, l'.l'pI/IHﬂBIHeI‘O
3aaBky
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Ilpusoxeane Ne 2

Dk3. N2

Aara npunarua Bpewmsa npuaarua

3AABKA HA TTPMMOBPETEHHME NMHBECTUIINMOHHDBIX ITAEB
Ne

(AASL FOPUAMYECKUX AMIT)

Hassanwue naesoro HHBCCTUITMNOHHOTO @OHAa:

Ynpasaaronias koMnaHusa:
3aaBuTean:

(aaaee — GoHA)

IToAanoOe HanMeHOBAaHME

}OPM/\MLICCKOI'O AWIIA

AokymeHT Haunmenosanwue: | Cepusi: | Howmep: |
FOPUAUIECKOTO Aara BeIpauM: | / | | / | T.
AHII2 Kem Boiaan:
Howmep anresoro cuera: | |
YII0AHOMOUYEHHBIN IPEACTABUTEAD 3aABUTEAA:
Aas pUsHIeCKuX AMI
Qamvuansa Vmsa Oraectso: |
AokymeHT, Hanmenosanue: | Cepusi: | | Howmep: |
YAOCTOBEPAFOTITHI Aara BHIAQYM: | / | | / | | I.
AMIHOCTD Kem Boiaan:
OcHOBaHME ITPEACTABUTEABCTBA:
(HAMMEHOBAHHE AOKYMEHTA,
cepus, HOMEP, KEM BBIAAH, AATA
BBIAAYH, CPOK ACHCTBHSA)
A FOPUAMYECKUX AL
TToAanoe HanMeHOBaHME
FOPHANYECKOTO AHIIA
AokymenT Haunmenosanwue: | Cepus | | Howmep: |
FOPHAUYECKOTO Aara Berpaum: | / | | / | | -
AHIA Kem Boiaan:
B Anne:
(P.J1.0.)
AokymeHT, Hanmenosanne: | Cepus | | Howmep: |
YAOCTOBEPAFOITIUET Aara BHAQYM: | / | | / | | I.
AMYHOCTB

Kem Boiaan:
OcHOBaHME ITPEACTABUTEABCTBA:
(HAMMEHOBAHHE AOKYMEHTA,
cepus, HOMEP, KEM BBIAAH, AATA
BBIAAYH, CPOK ACHCTBHSA)
BaHKoBCKHE PEKBU3UTHI AULIA, IEPEAABIIETO ACHEXKHBIE CPEACTBA B OIIAATY MHBECTHIIMOHHBIX I1A€B.
Haumenosanue 6anka | I'opoa Ganka
TToaygarean maaTexa

WHH moayuareas BUK

KOpp.cuer

PACYUETHBII cUeT

AMIIEBOM CUeT

HPOII_Iy BBbIAATH MTHBECTULIMOHHBIC ITal1 HA CYMMYy II€PEUYNCACHHBIX ACHEXKHBIX CPEACTB

Ot 3asiBuTesns:

3asBUTENH MOATBEPIKIAET, YTO:

O03HAaKOMMUJICS C TpaBWIAMH JOBEPUTENHHOrO yrpanieHus POHIOM, W YBEAOMIEH O HEOOXOIAMMOCTH OTCIIEKUBATH
BHOCHMBbIE M3MEHEHHs M JOMOJHEHHS B yKa3aHHBIE MPaBUiia, Pa3MEIleHHBIE Ha OGHIUAIBLHOM CalTe YIpaBIIAIOIICH
KomrmaHuu https://gpb-am.ru;

uHpopManus yKazaHa B JaHHON 3asBKe [TPaBUIIBHO;

MTOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

03HAaKOMMJICA ¢ PekoMeHanusiMu 110 HH(OPMAIIMOHHON 6€30IaCHOCTH, pa3MENIEHHBIMU Ha O(UIIMALHOM caiiTe
yIIpaBJIsFoLIed KOMIIaHuu https://gpb-am.ru.

HOAHI/ICB BaHBI/ITeAH / YII0OAHOMOYEHHOIO ITPCACTaBI/ITeAH HOAHI/ICB AHIIA, l'.l'pI/IHﬂBIHeI‘O
3aaBky
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3AABKA HA TTPMMOBPETEHHME MHBECTUIINMOHHDBIX ITAEB
Ne

Aara npuHarus

IIpuso>xenme Ne 3
Dk3. No

Bpemsa npunarua

(1pu IprOGpeTEeHNH MHBECTUIIMOHHEBIX ITAéB, IIPAaBa HA KOTOPBIE YYUTHEIBAIOTCA B PEECTPE BAAACABIIEB

Hassanwue naesoro HHBCCTUITMNOHHOTO @OHAa:

MUHBECCTUIMOHHBIX I1A€B HA AMIIEBOM CUE€TC HOMUHAABHOI'O Aep)KaTeA}I)

lepaBAmomaﬂ KOMITAHWA:

3aaBuresb (HOMUHAABHBIN ACPIKATEAD):

(aasee — GoHA)

IToAanoe HanMeHOBaHME
}OPM/\MLICCKOI'O AWIIA

Aokymenr Haunmenosanue: | Cepus: | | Howmep: |

FOPHAHNYECKOTO Aara BeiAaum: | / | | / | L
AXIIA Kewm Bb1AaH:

Homep AniieBoro cuera HOMUHAABHOTO ACPIKATEAS B PEECTpE: |

VYI10AHOMOYEHHBIIA HPCACTaBI/ITCAL 3aaBurean:

Aas pU3sHIECKUX AMI

Qamvuans Vmsa Oraectso: |

AokymeHT, Hanmenosanue: | Cepusi: | | Howmep: |

YAOCTOBEPSFOIIIHIT Aara BeIAaum: | / | | / | I.
AUYHOCTH Kem Boipan:

OcHOBaHME ITPEACTABUTEABCTBA:

(HAMMEHOBAHIE AOKYMEHTA, CEPUS,

HOMEp, KeM BBIAAH, AATA BHIAAYH,

CPOK AeHCTBHSA)

AAA FOPUATMYECKUX AL

TToAanoe HanveHoBanue

FOPUAMYECKOIO AULIA

AokymenT Haunmenosanwue: | Cepusi: | | Howmep: |

FOPUAUYECKOTO Aara BEIAAYM: | / | | / | T.
AHuIa Kem Boiaan:

B Awnrte:

(9.J1.0.)

AokymeHT, Haunmenosanne: | Cepusi: | | Howmep: |

YAOCTOBEPAIOIIHI Aara Beiaaum: | / | | / | r.
ArrocTs Kem Boiaan:

OcHOBaHME ITPEACTABUTEABCTBA:
(}laMMC}lOBaHI/IC /\OKyMCH’l‘a, CCPI/IH,
}lOMCp, KEM BbIAAH, AATA BBIAAYH,
CPOK AEHCTBHSA)

HPOII_Iy BBIAATH MTHBECTULINOHHBIC ITal1 HAa CYMMYy II€PEUYNCACHHBIX ACHEXKHBIX CPEACTB
Baukosckue PEKBU3UTHI AU, IIEPEAABIIIETO ACHEKHBIE CPEACTBA B OITAATY MHBECTUIIMOHHBIX I1A€B:

Hanmenosanue 6’¢IH Ka

T'opoa Ganka

HO/\)“la’l'CAb IIAQTEKA

WMHH roayuareas

BHK

KOpp.cuer

PACYUETHBII cUeT

AMIIEBOM cUeT

I/IHq)OPMaI_II/Iﬂ o HPI/IOGPCTaTCAC HWHBECCTUINOHHBIX I1A€B, HA OCHOBAHHH PACIIOPOKEHNH KOTOPOIro ACfICTByeT

HOMHUHAABHBIN ACPIKATEAB:
AAA 4)11311 YECKHUX AHIT

Damvuansa Mmst Oraecrso: |

Aokymenr, Haumenosanue: | Cepusi: | Howmep:
YAOCTOBEPATOILILIX Aara Berpaum: | / | / | I.
ATIHOCTD Kem Boiaan:

Howmep cuera AEITO

AAA IOPIIAH YECCKHX AHIT

TToAanoe HaumeHoBaHueE

FOPHAMYECKOTO AHIIA

AokymenT Hanmenosanue: | Cepusi: | | Howmep: |
FOPHAMYIECKOTO Aara Beraaum: | / | | / | | I. |
AHIIA Kem Boiaan:

Howmep cuera AEITO |
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I/IHq)OPMaI_II/Iﬂ 0 Ka2KAOM HOMHHAABHOM AE€P>KATEAC, IIpI/IOGI)eTaeMI:-IX HWHBECCTHUIIUOHHBIX I1A€B:

IToAanoe HauMeHOBaHME
}Opl/l/\l/l YECKOTO AUIIA

AokymenT Haunmenosanwue: | Cepusi: | | Howmep: |
FOPUAMYECKOTO Aara BeIAQUM: | / | | / | | T.
AMIIA

Kem Boiaan:

Howmep cuera AEITO |

Ot 3asiBuTesns:

3asBUTENH MOATBEPIKIAET, UTO:

O03HAaKOMMUJICS C TpaBWIAMH JOBEPUTENHHOrO yrpanieHus POHIOM, W YBEAOMIEH O HEOOXOIAUMOCTH OTCIIEKHUBATH
BHOCHMBbIE M3MEHEHHsS M JOMOJHEHHS B yKa3aHHBIE MPaBUiIa, Pa3MEIleHHBIE Ha OQHIUAIBLHOM CalTe YIpaBIIAIOIICH
kommanuu https://gpb-am.ru;

uHpopManus yKazaHa B JaHHON 3asBKe MTPaBUIIBHO;

MMOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

03HAaKOMMJICA ¢ PekoMeHanusiMu 110 HH(OPMAIMOHHON 6€30IaCHOCTH, pa3MENIEHHBIMU Ha O(UIIHATLHOM caiiTe
yIIpaBJIsFoLIed KOMIIaHu! https://gpb-am.ru.

IToanuce 3aasuress / Tloamuce AuIta, IPUHABIIIETO
YII0AHOMOYEHHOI'0 IIPEACTABUTEAA 3asaBky
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