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Crapas peaakuus \ HoBas peaakuus
22.5 HmyutectBo, coctapisiouiee MDoHL, MOKET 22.5 Hmyuwectso, coctasnsiowee QoH, MOKET
I ObITb  MHBECTUPOBAHO B  OOJIMrauu, ObITb  MHBECTHPOBAHO B  00JMraumu,
- SMHTEHTAMH KOTOPbIX MOFYT ObITh: OMUTEHTAMH KOTOPBIX MOTYT ObITh:

1) poccuiickue opranbl rocyaapcTBeHHONM 1) poccuiickue opraHbl rocyaapCcTBEHHOM

BJIACTH; BJIACTH;

2) HHOCTpaHHbIE OpraHbi 2) MHOCTpaHHbIe OpraHbl

rocy1apCTBEHHOM BJIACTH; rocya1apcTBEHHON BIACTH,

3) MexKayHapo/IHbie MHAHCOBbIE 3) MexkayHapoaHbie (puHaHCOBBIE

OpraHHu3alum; OpraHu3almm;

4) opraHbl MyHULIMMAIbHBIX 00pa30BaHHii 4) opraHbl rocy1apcTBEHHOMH BIacTH

Poccuiickoit denepaunu; cyonbekToB Poccuiickoii Menepaunu:

5) POCCHICKHE OpPUINYECKHE JTHLIA; 5) opraHbl MYHUUMMAALHBIX 00pa3oBaHHii

6) HHOCTPaHHbIE FOPUAMHECKHE LA, Poccuiickoit Meaepaumu;

6) pOCCHHCKHE IOPUIAHYECKHE JIHLIA;

7) HHOCTPAHHbIE IOPHIMYECKHE JIULIA.

« | 23. Crpykrypa akTuBoB @oHa. 23.  Crpykrypa aktusoe Mona.

Crpykrypa aAKTHBOB DoHna JI0JIKHA CrpykTypa AKTHBOR DoHpa J10JIKHA

COOTBETCTBOBATD C/IEAYIOLIMM TpeboBaHUAM: COOTBETCTBOBATDL CEAYIOUIMM TpebOBaAHHSIM:

23.1  OueHouHas CTOMMOCTb LEHHbIX Oymar 23.1  OueHouHas CTOMMOCTb LIEHHbIX Oymar
OJTHOTO HOPH/IMYECKOrO [IMLA, JeHeKHble OJHOIO KOPHAMYECKOTO JHLIA, ACHEkKHbIE
cpeacTBa B pyOo/six MU B HMHOCTPAaHHOI cpeacTBa B pyOoiasX M B HHOCTPAHHOI
BAJIIOTE HA cyeTtax W BO  BKJajax BANOTE Ha CYyeTax W BO  BKJajax
(1eno3nTax) B TaKOM IOPUIHUECKOM JIHLLE (meno3urax) B TAKOM IOPUIMUECKOM JIMLIE
(ecii  COOTBETCTBYIOLIEE HOPUAHYECKOE (ecim  ropuaMyeckoe JIMLO  ABIAETCH
JIMLO ABJIAETCA KPEAHTHON OpraHuzaluei KpeaUTHOH opraHusaLu1ei WK
HITH MHOCTPAHHBIM DaHKOM MHOCTPaHHbIM ~ 0AHKOM  MHOCTPAHHOIO
MHOCTPAaHHOrO  rocyaapcrsa),  npaea rocyaapersa), npaea  tpeboBaHus K
TpeGOBaHHA K TAKOMY IOPHAHYECKOMY TAKOMY  IOPHIMYECKOMY  JIHILLY B
JIMLY,  BO3HHKalOLUlME B pe3yiibTare COBOKYIMHOCTH HE J0JI7KHbI MPEBbILaTh 15
npuodpeteHns  (OTUYKIAEHHMA) LEHHbIX MPOLEHTOB CTOUMOCTH akTHBOB MoHaa
Oymar, a TakKe BO3HUKalOLUME Ha Ao 31 nekabps 2019 roaa, ¢ 1 suBaps
OCHOBAHMM  10roBOpa Ha Opokepckoe 2020 rona - 14 NpOLEHTOB CTOMMOCTH
00CyKMBAHUE C TaKUM IOPHAMUYECKHM aktusoe Moxua, ¢ 1 mons 2020 roaa - 13
JMUOM, B COBOKYMHOCTH HE JIOJIZKHbI NMPOLEHTOB CTOMMOCTH akTHBOB (PoOH/A, ¢
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MPEBBINIATh 15 MPOLEHTOB CTOMMOCTHU
aKTHUBOB ®donpa. TpeboBanus
HACTOSIIIEr0 ab3ara HE
PacIpOCTPaHsIOTCS Ha TOCYIapCTBEHHBIC
1eHHbIe Oymaru Poccuiickort denepanuu
Y Ha TpaBa TPeOOBaHUS K LEHTPAIbHOMY

KOHTPAreHTY.
OrneHOYHasE CTOMMOCTh IIGHHBIX Oymar
OJTHOTO cyObeKTa Poccuiickoit
denepanuu, MYHHIIUIIATBHOT O

00pa30oBaHus, rOCYJapCTBEHHBIX IICHHBIX
Oymar OJTHOTO WHOCTPAaHHOT'O
rocyaapcTBa He JODKHA TMPEBHIIATH 15
IIPOUCHTOB CTOUMOCTHU aKTUBOB (-DOH)Z[a.

Jns  memeid  HaAcTOSAWIEro  MOANMYHKTa
poccuiickue u MHOCTPAHHBIE
JICIO3UTapHbBIC pacIucKu
paccMaTpUBAIOTCS KakK IIEHHBbIC Oymarw,
mpaBa COOCTBEHHOCTH Ha  KOTOpBIC
YIAOCTOBEPSIIOT COOTBETCTBYIOIIH C
JICIO3UTaPHBIC PACITHCKH.

Jns  memeid  HaAcTOSAWIEro  MOANMYHKTa
IICHHBIC Oymaru WHOCTpPaHHBIX
WHBECTUIIMOHHBIX ¢doH0B
paccMaTpuBalOTCI KaK  COBOKYITHOCTh
aKTHBOB, B KOTOpPbIE HHBECTHPOBAHO
HMYIIECTBO COOTBETCTBYIOLIETO (POHA.
Ecan mmmo, o00s3aHHOE 110 I[€HHBIM
OymaraM  Takoro  HHBECTHIIMOHHOI'O
¢doHma, He mpenmocraBiseT W (WIH) HE
packpbiBaeT HHGOpPMaIMIO 00 aKTHBaX, B
KOTOpbIC WHBECTHPOBAHO  HMMYIIECTBO
WHBECTUIIMOHHOTO (OH/IA, TaKUE IICHHBIC
Oymarsm MOT'YT NMpHOOpETaThbcs B COCTaB
aktuBoB Ponna (6e3 ydera TpeOoBaHUSI,
yCTaHOBJIGHHOr0  ab3alleM  TepBBIM
HACTOAIIET0  MOANYHKTAa), €cld B
COOTBETCTBUHU C JIMYHBIM 3aKOHOM ITUIIA,
00sI3aHHOTO  TO  IEHHBIM  Oymaram
WHBECTUIIMOHHOTO (OH/IA, TaKUE IICHHBIC
Oymaru MOTYyT npuobpeTaTbest
HEKBTM(UITMPOBAHHBIME (PO3HHYHBIMH)
WHBECTOpaMU (HEOTPaHHYEHHBIM KPYroM
JUI) W WCXOAs U3  TpeOOBaHWIA,

MPEIBSIBIIEMbIX K JIEATENLHOCTH
WHBECTUIIHOHHOTO ¢doHIa, 1501051
JIOKYMCHTOB, PEryIUPYIOIIHX
HMHBECTHIIMOHHYIO EATENLHOCTE

MHBECTUIIMOHHOIO ()oHIa (B TOM YHCIE
MHBECTULIMOHHOU JIeKJIapanuy,
MIPOCIICKTa SMHCCHH, TIpaBUI
JOBEPUTEIHHOTO  YIpaBIEHUS),  JONA
LIEHHBIX OyMar OJHOTO IOPHANYECKOIO
JWulla HEe JODKHAa mpeBblmarth 10

1 suBaps 2021 roma - 12 mpolleHTOB
cTouMOCTH akTuBoB Ponpma, ¢ 1 wuroms
2021 roma - 11 TPOIEHTOB CTOMMOCTHU
aktuBoB @oHma, a ¢ 1 saBaps 2022 rona -
10 mpOIEHTOB CTOMMOCTA  aKTHBOB
®onna. TpeboBaHus HacToOAIIEro ad3ana
HE pacIpoCcTpaHsIioTCs Ha
rOoCyIapCTBCHHBIC LIEHHBIE Oymaru
Poccuiickoit ®enepanuu M Ha TIpaBa

TpeOOoBaHUS K LIEHTPAJIbHOMY
KOHTPAreHTY.

OrneHOYHasE CTOMMOCTh IIGHHBIX Oymar
OJTHOTO cyObeKTa Poccuiickoit
denepanuu, MYHHIIUIIATBHOT O

00pa30BaHus, rOCYJapCTBEHHBIX IICHHBIX
Oymar OJIHOT'O WHOCTPAaHHOT'O
rocyaapcTBa He JODKHA MPEBHIIATH 15
MIPOIIEHTOB CTOMMOCTH aKTHBOB DoHIa
no 31 nexabps 2019 roma, ¢ 1 sHBaps
2020 roma - 14 TPOIEHTOB CTOMMOCTHU
aktuBoB Ponpa, ¢ 1 urona 2020 roxa - 13
MIPOIIEHTOB CTOMMOCTH aKTUBOB DoHIa, C
1 suBaps 2021 roma - 12 mpolleHTOB
CTOMMOCTH akTHBOB DoHma, ¢ 1 wuroms
2021 roma - 11 TPOIEHTOB CTOMMOCTHU
aktuBoB @oHma, a ¢ 1 saBaps 2022 rona -
10 mpOIEHTOB CTOMMOCTA  aKTHBOB
Donpa.

Jns  memed  HacTOSAWIEro  MOANMYHKTa
poccuiickue u MHOCTPAHHBIE
JICIO3UTapHbBIC pacIucKu
paccMaTpUBAIOTCS KakK IIEHHbIC OyMarw,
mpaBa COOCTBEHHOCTH Ha  KOTOpBIC
YAOCTOBEPSIIOT COOTBETCTBYIOIIHE
JICTO3UTaPHBIC PACITHCKH.

Jns  memed  HacTOSAWIEro  MOANMYHKTa
IICHHBIC 6yMaFI/I HWHOCTPAHHBIX
HMHBCCTHIITUOHHBIX q)OH):[OB
paccMaTpUBArOTCS  KaK  COBOKYIHOCTb
AKTHUBOB, B KOTOPBIC HNHBCCTUPOBAHO
HMMYIIECTBO COOTBETCTBYIOLIETO (POHA.
Ecan nwmmo, o00s3aHHOE 110 I[EHHBIM
OymaraM  Takoro  HWHBECTHIIMOHHOI'O
¢doHma, He mpenmocraBiseT W (WIH) HE
packpbiBaeT HHGOpMaIMIO 00 aKTHBax, B
KOTOPEIC HWHBCCTUPOBAHO UMYHICCTBO
HMHBCECTHIITUOHHOI'O (I)OHI[a, TaKu€ IICHHBIC
Oymaru MOTYT MpHOOpeTaThbcs B COCTaB
aktuBoB Ponna (6e3 ydera TpeOoBaHUSI,
YCTAaHOBJIGHHOrO  a03aleM  MepBbIM
HACTOAIIET0  MOAINYHKTAa), €cld B
COOTBCTCTBHHU C JIMYHBIM 3aKOHOM JIMIIA,
00sI3aHHOTO  TIO0  IEHHBIM  Oymaram
HMHBCECTHIITUOHHOI'O (I)OHI[a, TaKHu€ IIECHHBIC
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IIPOLCHTOB CTOUMOCTH AKTHUBOB
HMHBECTUIIMOHHOTO (hOH[IA.

Hns  wemeid  pacuera  orpaHUYEHUS,
YKa3aHHOTO B a03alle MepBOM HACTOSIIICT O
MOJIIIYHKTa, B CyMM€ JICHEXHBIX CPEICTB
B pyOJIIX U B MHOCTPaHHOW BANIOTE Ha
cueTax B OJHOM IOPHIWYECKOM JIHIIE,
cocrapisitolieli MOHJ, HE YYUTHIBACTCS
cymMma (MM €€ YacTh) JEHEKHBIX
CPE/CTB, MOMJISKAIINX BBIILIATE B CBA3H C
roraieHuemM u o0OMeHOM
MHBECTUIIMOHHBIX maeB @DoHaa Ha
MOMEHT pacuera orpanuueHus. [Tpu stom
o0Iiass cymMma JICHEXKHBIX  CPEJACTB,
KOTOpas HE YYHMTBIBACTCS IIPU pacuere
YKa3aHHOTO OIpaHUYCHHUS, B OTHOIICHUHU
BCEX JEHEKHBIX CPEICTB B PYyOJsIX U B
MHOCTPAaHHOM BAJIIOTE HAa BCEX CYETaX,
cocrapysmonx  DoHA, HE  MOXKET
MPEBBIIIATE OOIIYI0 CYMMY JI€HEKHBIX
CPE/CTB, MOMJISKAIINX BBIILIATE B CBA3H C
roraieHuemM u o0OMeHOM
MHBECTHIIMOHHBIX maeB @DoHaa Ha
MOMEHT pacyera OrpaHHYCHHSL.

Jns  memed HacTOSAWIEro  MOANMYHKTa
MPOU3BOJIHBIC (PUHAHCOBBIC MHCTPYMEHTEI
YUUTBIBAIOTCS B 00beMe MproOpeTaeMbiX
(oTuyxkmaembix) 0a30BbIX  (0a3UCHBIX)
AKTHBOB TaKuX MPOU3BOIHBIX
(UHAHCOBBIX  HMHCTPYMEHTOB  (eciu
0a30BbIM (0a3UCHBIM) AKTUBOM SIBIISICTCS
JIPYyroil  NPOW3BOAHBIA  (hDHHAHCOBBIM
WHCTPYMEHT (WMHIEKC) - Kak ©Oa3oBble
(ba3ucHbIE) aKTHUBBI TaKUX MPOU3BOTHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI,
BXOJAIINE B CIIUCOK JJIsI pacdyera Takoro
WHJIEKCA).

CroumocTb JIOTOB TIPOM3BOAHBIX
(UHAHCOBBIX  MHCTPYMEHTOB  (eciu
0a30BbIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (uHAHCOBOTO
MHCTPYMEHTA SIBIISIETCSA JIpyrou

MPOU3BOJHBIN (PMHAHCOBBI MHCTPYMEHT
- CTOMMOCTb JIOTOB TaKMX MNPOU3BOJHBIX
(DUHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTD
IEHHbIX OymMar (CymMmMa JICHEXKHBIX
CpEICTB), TMOMYYEHHBIX YIIPaBIISAIOIIEH
KOMIIAaHMEH M0 IEpPBOM YacTH JOroBopa
perio, pa3Mep MPUHATBHIX 0053aTENBCTB 110
IIOCTABKE AKTHBOB I10 HMHBIM CJIEJIKaM,
JaTa WCIIOMHEHMs] KOTOPBIX HEe paHee 3
paboumMx JHEH C JaThl 3aKJIIOYCHHS
CHEJIKH, u 3a€MHBIE CpelCTBa,
HPENYCMOTPEHHBIE OAIYHKTOM 5 ITyHKTa

Oymaru MOTYyT npuobpeTaTbest
HEKBIM(UITMPOBAHHBIME ~ MHBECTOPAMH
(HeorpaHMYEHHBIM KPYTOM JIUII), @ TaKxKe
MpH HAJIWYUM OJHOTO U3 CIIEAYIOIINX
OOCTOSITENBCTB: B COOTBETCTBUH  C
TpeOOBaHUSIMH,  TIPEIBIBISIEMBIMA K
JeATeIbHOCTH WHBECTHIIMOHHOTO (hoH[a,
WIN  JOKYMEHTaMH, pEryIupyIOIIUMU
WHBECTHIIOHHYIO JIeSITeNTbHOCTD
WHBECTUIIMOHHOTO (oHIA (B TOM YHCIEe
MHBECTULIMOHHOU JIeKJIapanuy,
MIPOCIIEKTOM SMUCCHH, TIpaBHJIaMU
JOBEPUTEIHHOTO  YIpPaBIEHUS),  JONA
LIEHHBIX OyMar OJHOTO IOPHANYECKOIO
JWulla HEe JODKHAa  mpeBblmarth 10
MIPOLIEHTOB CTOMMOCTH aKTHBOB
WHBECTHIIMOHHOTO  (oHma Jubo B
COOTBETCTBMM C IpaBOM EBponeickoro
cor03a WHBECTHULIHOHHOMY doumy
MPEIOCTaBICHO TIPABO OCYIIECTBICHUS
NEeSITeIbHOCTH Ha  TEPpUTOPUU  BCeX
rocygapcts - uieHoB EBponelickoro
COI03a U €ro JeSITebHOCTh Perylnupyercs
rpaBoM EBponeiickoro corsa.

Hns  wemeid  pacuera  orpaHUYEHUS,
YKa3aHHOTO B a03alle MepBOM HACTOSIIICT O
MOJNYHKTA, TIPH ONPEHCICHUU  JOJH
OIICHOYHOM CTOMMOCTH AaKTHBOB B
CTOMMOCTH AKTHBOB (-DOHZ[a B CyMMC€
JCHeKHBIX CpEeICTB B pYyOMsIX W B
HHOCTpaHHOﬁ BaJIIOTE HAa cU€Tax B OAHOM
IOPUUYCCKOM JIMIE U CTOMMOCTH IIpaB
TpeOOBaHUI K OJHOMY HOPHANYCCKOMY
Jmny, BO3HUKIIINX Ha OCHOBAHHUU
JIOrOBOPa 0 OPOKEPCKOM OOCTY)KUBAHUH C
TakuM JHUIOM (TpU  yCJIOBUH, YTO
YKa3aHHBIM JIOTOBOPOM MPEIYCMOTPEHO
HCIIOJIHCHUC TaKUM IOPUIANYCCKUM JIUIIOM
0053aTeNbCTB B TEYCHHUE  OJHOIO
pabodero mHSA C JaThl IPEAbSBICHHUS
YKa3aHHBIX TPeOOBaHUI K HCIOIHEHUIO),
cocrapisiroiix @OHJ, HE YUYUTBHIBAETCS
cymMma (MM €€ YacTh) JEHEKHBIX
CPEICTB, MOMJISKAIINX BBIILIATE B CBA3H C
MoTraIieHueM u o0OMeHOM
NHBCCTUIIMOHHBIX I1acB (DOH):[a Ha
MOMEHT pacuera orpanuueHus. [Tpu atom
o0I1ass cyMMa JCHEKHBIX CPEACTB U
CTOMMOCTh IPaB TPEOOBAHMIA, KOTOPBIC HE
YUYUTBIBAKOTCS npu pacuere
OTpaHWYCHHS, YyKa3aHHOro B abzare
IIEPBOM  HACTOSIIETO  NOANYHKTAa, B
OTHOHIICHHWHN BCEX ACHCXKHBLIX CPECACTB B
pyOJISIX U B MHOCTPaHHOH BaJIlOTE Ha BCEX
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1 crateu 40 denepanbHoro 3akona «O0
WHBECTUIIMOHHBIX doumax», B
COBOKYITHOCTH HE JIOJKHBI ITpeBsIIaTh 40
MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB
Donpa.

Ha pgary 3aimrodeHuss  cAENoK ¢
IIPOU3BOJHBIMHU q)HHaHCOBbIMI/I
HHCTPYMEHTAMHU, JIOrOBOPOB pero,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JIOTOBOPOB
WIH CHAENOK, JaTa WCIONHEHUS KOTOPBIX
He paHee 3 pabouymx JHEH C JaThl
3aKITIOYCHHUSI CIICIIKH, COBOKYITHAsI
CTOMMOCTh aKTHBOB, yKa3aHHBIX B a03alie
CeIbMOM  HACTOSIIIIETO TOAMYHKTa, C
YUETOM 3aKIIFOYEHHBIX paHee JIOTOBOPOB
pEeTio U CHENOK, YKa3aHHBIX B HACTOSIIEM
a03arre, 17§ 32E€MHBIX CPEICTB,
MPETYCMOTPEHHBIX TOJITYHKTOM 5
nyukta 1 cratem 40 ®DenepanbHOro
3akoHa «OO0 MHBECTHIIMOHHBIX (OHIAXY,
HE JNODKHA TpeBbimaTh 20 MPOIICHTOB
CTOMMOCTH YHUCTHIX aKTHBOB CDOHI[a.

Jns  menmed  HaAcTOSAWIEro  MOANMYHKTA
MPOU3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTBI
YUUTBHIBAIOTCS B 00BbEME  OTKPBITOM
MO3UIINH, CKOPPEKTUPOBAHHOM o
pe3ynbTaTaM KIUPUHTA.

JloroBopbl  pemo  3aKiIoYaoTCid  Ha
YCIOBUSX TIOCTaBKM TPOTUB IIaTeXa U
HPENyCMOTPEHHOM  JIOTOBOPOM  pEIO
O0SI3aHHOCTH KaXKAOW W3 CTOPOH MpH
W3MEHEHWW  I[eHbl  IICHHBIX  OyMar,
MepeJaHHbIX [0 JOTOBOPY  pemo,
yIUTaYuBaTh JAPYTOil CTOpOHE JIEHEKHbIE
CyMMBI W (WJM) TIepedaBaTh LIEHHBIC
OymMars# B COOTBETCTBUHM C ITyHKTOM 14
cratbu 51.3 ®enepanpHoro 3akona «O
pBIHKE IICHHBIX OyMar», TpU YCIOBHH,
YTO TpPEeaIMEeTOM JOTOBOpa perno MOTryT
OBITb TOJBKO AKTHUBBI, BKJIIOUAEMbIC B
cocTaB akTUBOB POH/a, B COOTBETCTBUH C
Hacrosmumu [IpaBunamu.

Jlist memneit cepMOro M BOCHMOTo a03aleB
HACTOSIIETO MOANYHKTa HE YUHUTHIBAIOTCS
JIOT'OBOPBI perno, 1o KOTOPBIM
yIOpaBistomas  KOMIAHHUS  SBJIACTCS
MOKYIIaTeJIeM 10 TIEPBOM YacTH JOroBOpa
perno M KOTOpbIE MpPelyCMaTPHBAIOT
HEBO3MOXKHOCTh pactopsbKeHuUs
MPUOOPETEHHBIMKM IICHHBIMM OyMaramu,
3a MCKJIIOYCHHUEM HMX BO3BpaTa Mo BTOPOU
YacTH TaKOr0 JOroBOpa pero, a Takke
OIIIMOHHBIC JIOTOBOPBI, IO KOTOPBIM
yIpaBIstomas KOMIIAHUS HMEET IPaBo

cueTax W B OTHOIIEHHM BCEX IPaB
TpeOOBaHUM K FOPHINYECKHM JIHIAM,
BO3HHKIIUX Ha OCHOBAHHMH YKa3aHHBIX
JIOTOBOPOB 0 OpOoKepCKOM
00CITy’>)KMBaHMH, COCTaBJistonMX DoHa, B
COBOKYITHOCTH HE JO/DKHBI TIPEBBIIIATH
00IIyI0 CyMMy JEHEXHBIX CPEJCTB,
[oJJIeKallMX  BBILIATE B CBA3M C
roraiieHueM " ooMeHoM
MHBECTHULIMOHHBIX 1naeB  PoHAa Ha
MOMEHT pacyera OrpaHHYCHUS.

Hns  wemeid  pacuera  orpaHUYEHUS,
yKa3aHHOTO B ab3alle mepBoM HACTOSIIIET O
MOJAMYHKTa, TPHU OIpedeNeHud J0NU
OIICHOYHOM CTOMMOCTH AaKTHBOB B
crouMoctd akTHBOB @DoHIa B Ccymme
JCHeKHBIX CpEeICTB B pYyOMsIX W B
WHOCTPAaHHOM BaJIIOTE Ha CYETax B OJHOM
IOPUANYECKOM  JIMIIE,  COCTaBJIAIOLINX
@oHA, HE Y4YHTHIBaeTca cymma (WIH ee
YacTh) JICHEXKHBIX CPENCTB, HAXOJSIINXCS
Ha yKa3aHHbIX cdYerax (OAHOM U3
YKa3aHHBIX CYETOB) M BKJIIOUCHHBIX B
@onn npu Bblade u  (WIM) OOMEHe
WHBECTUIIMOHHBIX TI1a€B, B TEYEHHE HeE
Oomee 2 paboumx JHEH C  JaThl
YKa3aHHOT'O BKJIIOUEHHUS.

CroumocTb JIOTOB TIPOU3BOAHBIX
(UHAHCOBBIX  HMHCTPYMEHTOB  (eciu
0a30BBIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (uHAHCOBOTO
WHCTPYMEHTA SIBIISIETCA Jpyrou

MPOU3BOJIHEIN (PMHAHCOBBI MHCTPYMEHT
- CTOMMOCTH JIOTOB TaKHUX IPOH3BOIHBIX
(DMHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTD
IEHHbIX OymMar (CymMMa JCHEXKHBIX
CpEICTB), TMOMYYEHHBIX YIIPaBIISAIOIIEH
KOMITAaHMEH M0 IEpPBOM YacTH JOroBopa
perio, pa3Mep MPUHSATHIX 0053aTENbCTB 110
MOCTaBKE AaKTUBOB I0 HHBIM CJIEIKaM,
JaTa WCIOMHEHMSI KOTOpBIX He paHee 4
pabouMx JHEH C JaThl 3aKJIIOYCHHS
CHEJIKH, u 3a€MHBIE CpeICTBa,
MpeyCMOTpEHHBIE TIOAITYHKTOM 5 MyHKTa
1 crateu 40 denepanbHoro 3akona «O0
WHBECTULIMOHHBIX doumax», B
COBOKYITHOCTH HE JIOJKHBI ITpeBsIIaTh 40
MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB
Donpa.

Ha pgary 3aximrodeHuss  CAENOK ¢
IIPOU3BOJHBIMU (I)I/IHaHCOBbIMI/I
HHCTPYMEHTaMH, JIOrTOBOPOB pemno,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX I0TOBOPOB
WM CHIENIOK, JjaTa MCIIONHEHHUS KOTOPBIX
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23.2

TpeOOBaTh OT KOHTpAareHTa MOKYIKH WIIH

MpoAaxu 6a30Boro (0a3uCHOr0) aKTHRA.
Honst  croMMocTH ~ MHCTPYMEHTOB

JEHeKHOTO pPBIHKA CO CPOKOM  JIO

moramieHusi  (3aKkpbITHs) MeEHee Tpex

MecsIeB, oonuranuii ¢ (GUKCHPOBAHHBIM

KYIIOHHBIM JI0XOJIOM, peHTHHT

JOIITOCPOYHOI KpPEIUTOCIIOCOOHOCTH

BbIycKa (IIpM  OTCYTCTBUU pEHTHHTA

BBIITYCKa - PEUTHHT SMHUTEHTA) KOTOPBIX

no KiIaccH(PHUKAUN XOTs ObI OJHOTO W3

PEUTHHTOBBIX areHTCTB, BKJIIOYCHHBIX B

ycraHoBJeHHBIW COBETOM  JHPEKTOPOB

banka Poccum nepedyeHb pEUTHHIOBBIX

areHTCTB, OTJIMYAeTCs OT pEUTHHra B

COOTBETCTBYIOLLIEH BAJIKOTE CTPaHbl -

OMUTEHTA BAJIIOTHI, B KOTOpOM

HOMUHHUPOBAHBI yKa3aHHbIC OOJUTAIHU

(s obnuranuii, HOMHUHHPOBAaHHBIX B

BaJIIOTE TOCYIapCTB - YJICHOB BAIOTHOTO

COI03a, - OT MAaKCHUMAaJbHOIO pEHUTHHIa

Cpeln TOCYIapCTB - YJICHOB BalllOTHOTO

coro3a), He Oojiee YeM Ha OJIHY CTYIIEHb,

IEHHbIX OyMar, BXOMSIIMX B pacder

CIIeAYIOINX (POHIOBBIX HHICKCOB!

. S&P/ASX-200 (ABcTpainusi)

. ATX (ABctpus)

. BEL20 (benbrusi)

. Ibovespa (bpazuus)

. Budapest SE (Benrpus)

. FTSE 100 (Benukobpuranus)

. Hang Seng (I"onkonr)

. DAX (I'epmanmus)

9. OMX Copenhagen 20 (danus)

10. TA 25 (M3panin)

11. BSE Sensex (Muaus)

12. ISEQ 20 (Mpnanaus)

13. ICEX (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Uranus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)

18. LuxX Index (JTrokcemOypr)

19. IPC (Mekcuka)

20. AEX Index (Hunepnanssi)

21. DJ New Zealand (HoBas 3enanmus)

22. OBX (Hopserus)

23. WIG (ITonpma)

24. PSI 20 (IToptyranus)

0 N N kWD

He paHee 4 pabouymx JHEH C JaTh
3aKITIOYCHHUSI CIICIIKH, COBOKYITHAsI
CTOMMOCTh aKTHBOB, yKa3aHHBIX B a03alie
CeIbMOM  HACTOSIIIIETO TOANYHKTa, C
YUETOM 3aKIIFOYEHHBIX paHee JIOTOBOPOB
peTio U CHENOK, YKa3aHHBIX B HACTOSIIEM
a03arre, 17§ 32E€MHBIX CpPEICTB,
NPENyCMOTPEHHBIX MOAIIYHKTOM 5
nyukta 1 cratem 40 ®DenepanpHOro
3akoHa «OO0 MHBECTHUIIMOHHBIX (OHIAXY,
HE JNODKHA TpeBbimaTh 20 MPOIICHTOB

CTOMMOCTH YUCTBIX aKTHBOB (-DOHI[a.

[ns  memed HacTOSAWIEro  MOANMYHKTa
MPOU3BOJIHBIC (PUHAHCOBBIC HHCTPYMEHTHI
YUUTBIBAIOTCS B 00beMe MpHoOpeTaeMbixX
(oTuyxmaembix) 0a30BbIX  (0a3MCHBIX)
AKTHBOB TaKuX MPOU3BOIHBIX
(UHAHCOBBIX  HWHCTPYMEHTOB  (eciu
0a30BbIM (0a3UCHBIM) AKTUBOM SIBIISICTCSI
Ipyrod  MpOW3BOAHBIN  (pUHAHCOBBIN
WHCTPYMEHT (WMHIEKC) - Kak ©Oa3oBble
(6a3ucHbBIE) aKTHUBBI TaKUX IPOU3BOTHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI,
BXOJAIINE B CIIUCOK JJIsl pacdera Takoro
WHJAEKCA) H  OTKPBITOH  IO3MIIHH,
CKOPPEKTHPOBAaHHOW IO  pe3yibTaTtam
KIIMPUHTA.

JloroBopsI peno 3aKiIr4aroTcs, €Clid OHU
COOTBETCTBYIOT OJHOMY W3 CIEAYIOLINX
YCIIOBHIl: KOHTpPareHTOM II0 JIOTOBOPY
pero sABisercs NeHTPaIbHBIN KOHTPareHT
00 yKazaHHBIA JOTOBOP 3aKIFOYAETCs
Ha yCJIOBUAX MOCTaBKU MPOTUB IJIaTeXKa U
HPENyCMOTPEHHOM  JOTOBOPOM  pEIO
O0SI3aHHOCTH KaXKAOW W3 CTOPOH MpH
W3MEHEHWH  [EHbl  IICHHBIX  OyMar,
MepeJaHHbpIX [0 JOTOBOPY  pemo,
yIUTaYuBaTh JAPYToOil CTOpOHE JIEHEKHbIE
CyMMBI W (WJM) TepefaBaTh LIEHHBIC
Oymarsm B COOTBETCTBUHM C ITyHKTOM 14
crateu 51.3 denepanpHoro 3akona «O
pBIHKE IICHHBIX OyMar», TpU YCIOBHH,
YTO TpPEeaIMEeTOM JOToBOpa perno MOTryT
OBITb TOJBKO AKTHUBBI, BKJIIOUAEMbIC B
cocTaB akTUBOB POH/a, B COOTBETCTBUH C
Hacrosumu [IpaBunamu.

Jliist memneit cepbMOro M BOCHMOT0 a03alieB
HACTOALICT O MMOAITYHKTa HC YUUTBIBAIOTCA
JIOTOBOPBI pero, o KOTOPBIM
YipaBJjdromas KOMIIaHU S SABJIACTCA
TIOKyTaTeIeM T10 TepBOI YacTh JOroBopa
peno u KOTOphIE TMPeayCMaTpPUBAIOT
HEBO3MOXXHOCTh pacropspKeHus

MpHOOPETEHHBIMH IIEHHBIMH OyMaramm,
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25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBaxkus)

28. Blue-Chip SBITOP (Cnosenusi)
29. Dow Jones (CILIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (OunnstHIuSN )
33. CAC 40 (Dpanuus)

34. PX Index (Yerickas pecriyonuka)
35. IPSA (Ynmm)

36. SMI (IIseitapus)

37. OMXS30 (IIsenust)

38. Tallinn SE General (3cronus)
39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (Snonust)

OT CTOMMOCTH YHUCTBIX aKTHBOB (-DOH)Z[a B

COBOKYITHOCTH JOJIDKHa IIPpEBLIIIATH

OOJBIIYIO U3 CIEAYIONINX BETUYHH:
- IIATh IIPOLICHTOB;

- BeJII/I‘II/IHy YUCTOI'O MCECAYHOI'0O OTTOKa
HNHBCCTUIIMOHHBIX 1acB, HBHHIOIHYIOCH
MI/IHI/IM&J’IBHOﬁ N3 IeCTHU HaI/IGOHBHII/IX
BCIIMUUH YUCTBIX MCCAYHBIX OTTOKOB
WHBECTUIIMOHHLIX MAeB 3a IociaenHue 36
Bemuunna

KaJICHAapPHBIX MECAILICB.

HYHUCTOI'O MECAYHOI'O OTTOKa
HWHBCCTUIIMOHHBIX IMAa€B OIMPEACIACTCA KaK
OTHOIIIEHHE B  MPOIEHTAaX Pa3HOCTH
KOJIIM4YeCTBAa HHBCCTUIIMOHHBIX IIAa€B, B
OTHOIIICHUH KOTOPBIX 110 JINIIEBBIM

peectpe BJIaJICIIbLICB

WHBCCTHIIMOHHBIX II1aCB OLIM BHECEHBI

cycraM B

pacxXoIHble 3alHUCH B pe3yibTaTe MX
IIoralmiCHuA WJiIn O6MeHa, 1 KOJIN4YeCTBa
WHBECTHIIMOHHBIX IIa€B, B OTHOIICHUHU
KOTOPLBIX IO JUIEBBIM CUCTAM B PEECTPEC
BJIaJACIbIIEB UHBECCTUIIMOHHbIX I1a€CB 6])IHI/I
BHCECCHBI IIPpUXOJHBIC 3aIlnucu B
pe3ynbTaTe UX BBIJAYM WIH OOMeEHa, 3a
o01IeMy

KOJIMYCCTBY BBIJAaHHBIX WHBCCTUIIMOHHBIX

KaJeHIapHbIN MeECSII] K

MaeB 1O JaHHBIM peecTpa BIaJENbLIEB
WHBECTUIIMOHHBIX T1a€B Ha TMOCICTHUN

JE€Hb NPEABIAYIIErO KaJICHJapHOI' o
MecsLa.

JUiss  nemell  HacTosIEro  MOANYHKTA
YUUTBIBAIOTCA JCHCKHBIC CpeacrTaa,

pacropAKE€HUE KOTOPLIMU HE OIrpaHUYCHO

23.2

3a MCKITIOYEHHEM HX BO3BpaTa IO BTOPOIf
YacTH TaKOro JIOrOBOpa pero, a Takxke
OINIIUOHHBIC  AOTOBOPLI, 0  KOTOpPbIM
yrpaBidwomas KOMIIaHHA HMECT IIpaBO
TpeOOBaTh OT KOHTPAareHTa MOKYIKH WIIH
MpoAaxu 6a30Boro (0a3uCHOr0) aKTHRA.

IIpun onpeneneHUM CTPYKTYpbl AKTUBOB
@oHJa YUUTHIBAKOTCS aKTUBBI, IPUHSTHIC
K pacyery CTOMMOCTH YHUCTBIX AKTHUBOB

®donHpma (c  ydyetom  TpeOOBaHUH,
YCTAHOBJICHHBIX  ab3aneM  4eTBEPTHIM
HACTOSAIIETO MOAMYHKTA).

Honst  croMMocTH ~ MHCTPYMEHTOB

JEHe)KHOTO0 pBIHKA CO  CPOKOM  JI0
moramieHusi  (3aKpbITHs) MeEHee Tpex
MECHIIEB, rpaB TpeOOBaHMIA K

IOPUANYECKOMY JIMIly, BO3HMKIIMX Ha
OCHOBAaHHMH JIOTOBOPa O OpOKEPCKOM
OOCIy)XMBaHHM C TaKUM JHIOM (TIpH
YCIOBHH, YTO YKa3aHHBIM JIOTOBOPOM
HPEIYCMOTPEHO
IOPUJNYECKHM JIMIIOM 00s3aTebCTB B

WCIIOTHEHHE  TaKUM
TEUEHHe OJHOT0 pabodero JHS C JaThl
MPEABSBICHUST YKa3aHHBIX TPEOOBAHUHA K
WCTIOJIHEHHUIO), obnuramnui c
(UKCHUPOBAHHBIM KYMOHHBIM JIOXOJIOM,
pEeUTHHT JIOJIFOCPOYH O
KpPEUTOCIIOCOOHOCTH ~ BBIITycKa  (TIpH
OTCYTCTBUU PEUTHHIA BBINYCKA - PEUTHUHT
SMHUTEHTa) KOTOPBIX 10 KJIACCH(PHUKAINU
XOTst Obl OAHOTO W3 PEHTHHIOBBIX
areHTCTB, BKJIFOUEHHBIX B
ycTaHOBNEeHHbII COBETOM JUPEKTOPOB
banka Poccum nepedeHb pEHTHHIOBBIX
areHTCTB, OTJIWYAaeTcs OT peHTHHTa B
COOTBETCTBYIOLLIEH BAJIIOTE CTPaHbl -
SMUTEHTA BAJIIOTHI, B KOTOpOM
HOMUHHUPOBAHBI yKa3aHHbIC OOJUTAIHU
(s obnwranuii, HOMUHHPOBAaHHBIX B
BaJIIOTE€ T'OCYAapCTB - YJICHOB BaJIIOTHOI'O
COI03a, - OT MAaKCHUMAaJbHOIO PpEHUTHHIa
Cpeau TocylapcTB - YJICHOB BaJOTHOIO
coro3a), He Oojiee YeM Ha OJIHY CTYIIEHb,
IEHHbIX OyMar, BXOMSIIMX B pacder

CIIeYIONX (POHIOBBIX HHICKCOB!
. S&P/ASX-200 (ABcTpanusi)

. ATX (ABctpus)

. BEL20 (benbrus)

. Ibovespa (bpazuus)

. Budapest SE (Benrpus)

. FTSE 100 (Benukobputanusi)

. Hang Seng (I"onkonr)

~N N L B~ W N =
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HAa  OCHOBAaHHHM  pEIICHHS  OpraHa
rOCYIapCTBEHHOM BIACTH, HA KOTOPHIE HE
YCTAaHOBJICHO  OOpeMEHEHHE,  IICHHBIC
Oymaru, mpaBa IO TPOJaKe WM HHOM
mepeaye Mo JOrOBOPY KOTOPBIX HE
OrpaHUYCHBI.

Jns  memed  HacTOSAWIEro  MOANMYHKTA
WCIONB3yeTCAd PEUTHHT  JOJATrOCPOYHOU
KPEMTOCIIOCOOHOCTH B TOW K€ BAJIOTE
(HanmoHaNbHOW M (MJIM) MHOCTPAHHOM), B
KaKkoW TMIpenroyaraercsi OCYIIeCTBIECHHE
BBITJIAT TI0 YKa3aHHBIM IIEHHBIM Oymaram
COTJIACHO pEIIEHHIO0 O BBIMYCKE TaKHUX
IEHHBIX OyMar.

TpeboBanus HACTOAMIETO MYHKTA MPUMEHSIOTCS

b1 (6] JaThl BO3HUKHOBEHUS OCHOBaHUS
npekpaienus Gonna.

8. DAX (I'epmanusi)

9. OMX Copenhagen 20 (danus)
10. TA 25 (M3panin)

11. BSE Sensex (Muaus)

12. ISEQ 20 (Mpnanaus)

13. ICEX (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Uranus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)
18. LuxX Index (JIrokcemOypr)

19. IPC (Mekcuka)

20. AEX Index (Hunepnanssi)

21. DJ New Zealand (HoBas 3enanmus)
22. OBX (Hopserus)

23. WIG (Ilomnpra)

24. PSI 20 (ITopTyranus)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBaxus)

28. Blue-Chip SBITOP (CnoBenusi)
29. Dow Jones (CILIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (OunnstHIuSN )
33. CAC 40 (Dpanuus)

34. PX Index (Yerickas pecryonmka)
35. IPSA (Ynmm)

36. SMI (IIseitapus)

37. OMXS30 (IIseuust)

38. Tallinn SE General (3cronus)
39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (SInonust)

OT CTOMMOCTHU YHUCTBIX AKTHMBOB (-DOHZ[a B
COBOKYITHOCTH JOJIDKHaA IIPEBLIIIATH
OOJIBIIYIO U3 CIACHYIOIINX BEJTUYHH:

- IIATh IIPOLICHTOB;

- BeJII/I‘II/IHy YUCTOI'O MECCAYHOI'O OTTOKa
WHBCCTHUIIMOHHBIX IIacB, HBHHIOHIYIOCH
MHHI/IMaHbHOﬁ N3 HIIeCTHU HaI/I6OHBH_[I/IX
BCIIMUUH YUCTBIX MCCAYHBIX OTTOKOB
MHBECTHLIMOHHEIX IaeB 3a IociaeaHue 36
KaJICHJapHBIX MECSIIIEB. Bemnunna
YUCTOTI'O MECAYHOI'O OTTOKa
NHBCECTULIMOHHBIX I1aCB onpe):[enslercsl KakK
OTHOIIIGHME B MPOIEHTaX Pa3HOCTH
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KOJIIM4eCTBa HHBCCTUIIMOHHBIX IIa€B, B
OTHOILIICHUH KOTOPBIX 110 JINIICBBIM
peectpe BJIaJICIIbLICB

WHBECTHIIMOHHBIX II1aCB OLIM BHECEHBI

cycraM B

pacxXoIHble 3alHUCH B pe3yibTaTe MX
IIoralmiCHuA WJiIn O6MeHa, 1 KOJIW4YeCcTBa
WHBECTHIIMOHHBIX IIa€B, B OTHOIICHUHU
KOTOPLBIX I1O JUIEBBIM CUETAM B PEECTPEC
BJIaACIbIIEB UHBECCTUIIMOHHBIX I1a€CB 6])IHI/I
BHCECCHBI MIPpUXOJHBIC 3aIlnucu B
pe3ynbTaTe MX BBIJAYM WIH OOMeEHa, 3a
o01eMy

KOJIMYCCTBY BBIJAaHHBIX WHBCCTUIIMOHHBIX

KaJIeHIapHbIN MeECSII] K

MaeB 1O JaHHBIM peecTpa BIIAJENbLIEB
WHBECTUIIMOHHBIX Ta€B Ha TMOCICTHUN

JECHb MPEABIAYIIErO KaJICHJapHOr o
MecsLa.

JUist  nemell  HacTosIero  MOANYHKTA
YUUTBIBAIOTCA JCHCKHBIC CpcacrTaa,

pacropAKE€HUE KOTOPLIMU HE OIrpaHUYCHO

HAa  OCHOBAaHHHM  pEIICHHS  OpraHa
rOCYIapCTBEHHOM BIACTH, HAa KOTOPHIE HE
YCTaHOBJICHO  OOpeMEHEHHE,  IICHHBIC
Oymaru, TpaBa IO TPOJAKe WM HHOM

nepefadye 1o JOrOBOPY KOTOPBIX HE

OrpaHUYCHBI.
JUist  nemell  HacTosIero  MOANYHKTA
WCIONB3yeTCAd PEUTHHT  JOJATrOCPOYHOU

KPEIUTOCIIOCOOHOCTH B TOH e BalIOTE
(HanmoHaNbHOW M (MJIM) MHOCTPAHHOMH), B
KaKkoll Ipennonaraercsi OCYyLIECTBICHUE
BBITIIAT TI0 YKa3aHHBIM IIEHHBIM Oymaram
COTJIACHO PEIIEHHIO0 O BBIMYCKE TaKHUX
IEHHBIX OyMar.

TpeboBaHus HACTOAMIETO MYHKTa MPUMEHSIOTCS

10 JaThl BO3HUKHOBEHUS OCHOBaHMS
npekpaienus Gonna.

24.  Onucanue PHUCKOB, CBSI3aHHBIX c | 24. Omnucanue PHUCKOB, CBSI3aHHBIX c
HMHBECTHPOBAHHEM. MHBECTHPOBAHHEM.

WuBectupoBanue B IieHHbIE OyMarw CBSI3aHO C
BBICOKO# CTEIEHBIO PHUCKOB, U HE MOAPA3yMEBAET
rapaHTdii, Kak [0 BO3BpaTy  OCHOBHOM
HHBeCTHpOBaHHOﬁ CyMMBI, TaK U I10 HOHy‘-IeHI/IIO
KaKUX-1IH00 JOXOI0B.

HuBecTpoBaHrE B COOTBETCTBHH C HACTOSIICH
MHBECTULIMOHHOU JleKIapanuen u
HOPMAaTHBHBIMU akTaMd B cdepe (pHHAHCOBBIX
PBIHKOB B MPOU3BOJIHEIC (uHaHCOBEBIE
WHCTPYMEHTHI, MpeayCMaTPUBAIOIIMU
npuoOpereHne 0a3oBoro (0a3MCHOr0) aKTHUBA,
0o TOoNy4YeHHue J0X0Jla OT YBEIHYCHHUS €ro
CTOMMOCTH  (OTKpBITHE JJIMHHOW  TIO3WIIUH)
CBSI3aHO C PHIHOYHBIM PHCKOM 0a30BOr'0 aKTHBA
(pucka CHIDKEHUS €0 IEHBI).

WNuBectrpoBaHue B akTHBHI, YKa3aHHbIE B M. 22

Hactodamux IIpaBun, cBsi3aHO C  BBICOKOM
CTENIEHbI0O PUCKOB, H HE IOApPa3yMeBaeT
rapaHTuid, Kak TII0 BO3BpaTy OCHOBHOM

HHBeCTI/IpOBaHHOﬁ CyMMbI, TaK U I10 HOHy‘-IeHI/IIO
KaKUX-JIu00 10XO010B.

CroumocTh 00BEKTOB MHBECTHPOBAHUS,
coctapisgronmx PoHA, U, COOTBETCTBEHHO,
pacdeTHass CTOMMOCTh HWHBECTHIIMOHHOTO Tias
®doHaa MOTyT YBEIMYUBATHCA U YMCHBILIATHCS,
pe3yabTaThl HMHBECTHUPOBAHUS B IMPOILIOM HE
OIIPENENSIOT AOXOABI B OYAYIIEM, TOCYAapCTBO
HE TapaHTUPYeT JOXOMAHOCTh HWHBECTHLHH B
®dona. 3asgBieHus NOOBIX JIUIL 00 YBEIHUYCHUH B
OyAyIleM CTOMMOCTH WHBECTHUI[MOHHOTO Tias
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WuBecTpoBaHrE B COOTBETCTBHH C HACTOSIICH
MHBECTULIMOHHOU JleKIapanuen u
HOPMAaTUBHBIMU aKkTaMd B cdepe (pHHAHCOBBIX
PBIHKOB B MPOU3BOJIHEIC (uHaHCOBEBIE
WHCTPYMEHTHI, MpeayCMaTPHUBAIOIIMU
oTdyXxjaeHue 0a30Boro (0a3uCHOr0) akTHBa, KO0
MOJy4eHHE J0XO0/Ia OT CHUKEHHUSI €ro CTOMMOCTH
(OTKpBITHE KOPOTKOH MO3WIMK) BIEYET Kak
CHIDKCHHE pHUCKAa YMEHBIICHUS CTOMMOCTH
aktuBoB  ®DoHma, TaK ®  CHWXKEHHE HX
JIOXOJTHOCTH.

CrouMoCTh OOBEKTOB BIIOKEHHS CPEJICTB H
COOTBETCTBEHHO pacuerHas CTOUMOCTD
WHBECTUIIOHHOTO nas donna MOTYT
YBEITUYNBATBCSI M yYMEHBINATHCS, PE3YNbTATHI
WHBECTUPOBAHHUSA B TMPONUIOM HE ONPEACISIOT
JIoxXomel B OyAymieMmM, TOCYAapcTBO  HeE
rapaHTUPYET JOXOAHOCTb MHBECTUUMU B DOH]I.
3asiBieHHs TIOOBIX JIMI] 00 YBENUYEHUH B
Oy/lymeM CTOMMOCTH WHBECTUIIMOHHOTO Iiast
doHla MOTYyT pacieHHBATBhCS HE HHAYe Kak
MPEATIOJIOKCHHS.

Hacrosimee ommcanue pHUCKOB HE pPacKpbIBaeT
uHpopMaru 000 BCEX pPHCKAaX BCIEICTBUE
pasHoOOpasusi CUTyallHid, BO3HHKAIOUIMX MpPU
WHBCCTUPOBAHUMU.

B mnaubomee oOleM BHIEC TIOHATHE pPHCKA
CBSI3aHO C BO3MOYKHOCTBIO MOJIOKUTEIBHOIO HITH
OTPHIIATEIIBHOTO OTKJIOHEHHSI ~ pe3yJbTarta
JACATCIIBHOCTH OT OXHUAAa€MbIX HIIN IIJIAHOBBIX
3HAYCHHUH, T.C. pHcK XapaKTepHu3yeT
HEONPEICICHHOCTh  MOJYYCHHS  OXKHIaEMOro
(uHaHCOBOTO pe3ynbTara o UTOraM
MHBECTUIIMOHHOM JIeSITENILHOCTH.

1t nenteli HACTOSIIErO ONMMCAHUS IIOJ PUCKOM
npu OCYIIECTBIICHUHU onepauui 1o
HWHBCCTUPOBAHUIO IIOHUMAaECTCA BO3MOXHOCTbH
HACTYIUIGHHSI COOBITHSA, BIJIEKYIEro 3a Co0oi
MOTEpH TSI HHBECTOPA.

WNuBectop  HEM30EKHO  CTAlKHBAaeTCS  C
HEOOXOJJMMOCTBIO yUYHUTHIBATh (HaKTOPBI PHUCKA
€aMoro Pa3IU4IHOTO CBONCTBA. Pucku
WHBECTUPOBAHUS B  IICHHbIEe OyMaru W
(MHAHCOBBIE MHCTPYMEHTHI BKJIIOYAIOT, HO HE
OTPAaHUYUBAIOTCS CIICAYIOIIMH PHCKaMH:

®  [IOJINTHYECKUE M HKOHOMHYECKHE PHUCKU,
CBSA3aHHBIE C BO3MOXXHOCTBIO H3MEHEHUS
MOJINTHUYECKON CHUTyalluH, SKCIPOIPHALNH,
HallMOHAJIM3alluy, NPOBEACHUS IOJUTUKH,

HaHpaBHeHHOﬁ Ha OrpaHUYCHHUC
I/IHBeCTI/IHI/Iﬁ B OoTpaciin O9KOHOMUKH,
SIBJISTFOILIACCS cepoi 0COOBIX

TOCYJapCTBEHHBIX HHTEPECOB, MaJICHUEM
LIEH Ha DBHEPropecypcsl M  Ipodue

00CTOATENBCTBA;
®  CHCTEMHBII PHCK, CBSI3aHHBIN c
HeCII0COOHOCTBIO 0OJIBIIIOrO qucia

(I)I/IHaHCOBLIX HWHCTUTYTOB BBIIIOJIHATE CBOU

doHla MOI'YT pacClEHHUBATHbCS HE HMHaue Kak
MPETOJIOKEHHUSL.

Hacrosimee onucaHue pHCKOB HE pacKpblBaeT
nHpopMaIuu 000 BCEX PHCKaX, BOSHUKAIONINX B
CBSI3U  C  JEATENbHOCTBIO  YIPaBIAIOILECH
KOMIIaHUM TI0  YOPABJIEHUIO  HMYIIECTBOM,
COCTaBJISAIOIIUM Dong, BCJIE/ICTBUE
paszHoOOpasusi CUTyallHid, BO3HHKAIOUIMX MpPU
TaKoOM YIIpaBJIEHUH (MHBECTUPOBAHUH).

B HamGomee o0memM BHAE TOHSATHE pHCKA
CBSI3aHO C BO3MOXKHOCTBIO TTOJIOKHUTEIBHOTO WITH
OTPUIIATEIHHOTO OTKIIOHCHHS pe3ynbTaTta
JeATEIbHOCTH ~ YIPAaBISIOMIEH KOMIAHUH 10
VIpaBICHUIO  HMMYIIECTBOM,  COCTaBISIOIIUM
®oHJ, OT 0XKUJAEMBIX HIIM IJIAHOBBIX 3HAYCHUM,
T... PHCK XapaKTepU3yeT HEONpeNeIeHHOCTD
MOTY4eHUS OXXHJIAEMOT O (uHAHCOBOTO
pesyinbraTa MO  HWTOTaM  WHBECTUIIMOHHOM
JeSTEbHOCTH.

it nentell HACTOSIIETO ONMMCAHUS IIOJ PUCKOM
npu OCYIIECTBIICHUHU onepauui 1o
HWHBCCTUPOBAHUIO IIOHUMAaECTCA BO3MOXXHOCTbH
HACTYIUIGHHSI COOBITHSA, BIJIEKYILEro 3a CoOoi
HaacHHUEC CTOMMOCTH YUCTBIX aKTHUBOB (-DOHIIa u,
COOTBETCTBEHHO, pacueTHol CTOUMOCTH
HWHBCCTUIIMOHHOI'O IIasg, 4YTO B CBOIO OYCPEAb
SIBJIACTCS yOBITKOM Ui BIIa/IeNbLA
HMHBCCTHIIUOHHBIX IIacB.

Bnageneny, WMHBECTHMIIMOHHBIX IIa€B U JIMIIO,
JKeJaroliee MPUOOPECTH WHBECTUI[MOHHBIC IIaH,
HEM30EKHO CTAJIKMBAETCI C HEOOXOAUMOCTELIO
YYUTBHIBaTh (DAKTOPHI PHCKA CaMOT0 Pa3InYHOIO
cBOMcCTBa. PHCKM HHBECTUPOBaHUS B aKTHUBBI,
yKazaHHble B 1. 22 Hactosumx [IpaBui,
BKJIFOYAIOT, HO HE OTPaHUYUBAIOTCS
CIIEYIONIIMH PUCKAMU:

- Hedunancoseie puckuy;
- OUHAHCOBBIC PUCKH.
L HedunancoBsie puckw.

K nedmHaHCOBBIM pHCKaM, B TOM YHUCIIE, MOTYT
OBITh OTHECEHBI CIICYIOIINE PUCKH:

CrpaTeruueckuif pHCK CBsS3aH C COLIMAJIBHO-
MOJINTUYECKUMH M 3KOHOMHYECKUMU YCIOBUSAMHU
passutus Poccuiickoit denepanuu WM CTpaH,
rae BBIITYILEHbI W oOpararorcs
COOTBETCTBYIOIIME I[€HHbIC OyMmarw, WHBIC
(UHAHCOBBIC WHCTPYMEHTBHI W aKTHBBL. JlaHHBIH
PUCK HE CBs3aH C OCOOCHHOCTSAMHU TOTO HJIH
WHOTO O0BEKTa MHBECTHpOBaHUs. Ha 3ToT prick
OKa3bIBAET BIIMSHUE H3MEHEHME IOJIUTHYECKON
CUTYyalluH, BO3MOXHOCTb HAaCTYyIUICHUS
HeOIaronpusTHHIX (c TOYKH 3peHus
CYIIECTBEHHBIX YCJIOBHI OM3HEca) M3MCHEHUH B
POCCHIICKOM 3aKOHOJIATENbCTBE 58078
3aKOHOJATENIbCTBE APYTUX CTpaH, JEBajbBallvs
HAallUOHAJBHOM  BAIIOTBI,  KPU3UC  pBIHKA
TOCYAapCTBEHHBIX  JIONTOBBIX  00S3aTENbCTB,
0AaHKOBCKHMI  KpPH3UC, BAJIOTHBIH  KpPHU3HC,
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obs3arenbeTBa. K cHCTeMHBIM — pHckaMm
OTHOCHTCSI pUCK OaHKOBCKOM CHCTEMBIL;

®  PBIHOYHBIN PHCK, CBSI3aHHBIN c
KOJIeOaHUSIMH KYPCOB BAallfOT, MPOICHTHBIX
CTaBOK, IIcH (PMHAHCOBBIX HHCTPYMEHTOB;

° IIEHOBOU pHUCK, NpOSBIAIONINICA B
M3MEHECHUHU IIGH Ha ILICHHbIE Oymaru u
(bMHAHCOBBIC HUHCTPYMEHTBI, KOTOpO€e
MOXET NPUBECTH K TNaJEHUIO CTOMMOCTHU
akTuBOB DoH1A;

®  PUCK  HENPaBOMOYHBIX  JCUCTBUH B
OTHOUICHMM MMYIIECTBA W IIpaB Ha
HMMYILIECTBO CO CTOPOHBI TPEThUX JIUII.

o KpEIUTHBIN PUCK, CBA3AHHBIN, B YACTHOCTH,
C BO3MOKHOCTBIO HEUCITOITHEHUS MPUHSATHIX
0053aTENbCTB  CO  CTOPOHBI  AMHUTCHTOB
LIEHHBIX OyMar W KOHTPAareHTOB IO
CIENKaM;

®  PHUCK PBIHOYHOM JMKBUJHOCTH, CBSI3aHHBIN

c MMOTCHIMAILHOMN HEBO3MOXKHOCTBIO
peain30BaTh AaKTHBBI 110 OJIATrOIPHITHBIM
[IeHaM;

° ornepanoOHHbIN PHCK, CBSI3aHHBIN c

BO3MO)KHOCTBIO HEIPaBUIIBHOTO
(YHKIIMOHUPOBAHUS ~ OOOpYIOBaHUSA U
MPOrpPaMMHOIO obecrieveHus,
HCIIOIb3yEMOT 0 pu 00paboTke

TpaH3aKUUH, a TakKe HENPaBUWIbHBIX
NCHCTBUM WM Oe3MeiCTBHS  IepcoHalia
OpraHu3allii, YYacTBYIOIIMX B pacyerax,
OCYILIECTBIICHUH JIETIO3UTAPHOM
JeATELHOCTH U TIPOYHE 0OCTOSITENbCTBA;

° PHUCK, CBSI3aHHBIM C N3MCHCHUSIMU
Heﬁ CTBYIOLICTO 3aKOHOAATECIIBCTBA,

®  DHCK BO3HUKHOBEHHUS  (hOpC-MaKOpHBIX
OOCTOSITENBCTB, TAaKUX KaK MPUPOJIHBIC
KaTaKJIN3MbI 1 BOCHHBIE JeHCTBUA.

OOmien3BecTHa TpsiMasi 3aBHCUMOCTD BEITUYHUHBI
OXXHJIAeMOW TIPUOBUIA OT YPOBHS IPHHUMAEMOT'0
pucka. ONTUMaIFHOE COOTHOIICHHE YPOBHEH
pUCKa W OXHJaeMOH TPHUOBUTH pa3IuIHO |
3aBHCHUT OT IENOr0 psifa OOBEKTHUBHBIX U
CyOBeKTHBHBIX (akTopoB. [Ipu miaHupoBaHUU U
MPOBENICHHH ONepanuid ¢ HHBECTUIIUOHHBIMH
nassMl WHBECTOp BCEr/a JOJKEH MOMHHUTBH, YTO
HA TPaKTHKE BO3MOXXHOCTH ITOJIOXKHUTEIBHOTO H
OTPUIIATEIHHOTO OTKJIOHEHHS peanbHOro
pesyabTata  OT  3aIUIAHUPOBAHHOTO  (MJIH
0’KHIa€MOr0) 4acTo CYLIECTBYIOT OJHOBPEMEHHO
U pean3yloTcs B 3aBUCUMOCTH OT LIEJIOr0 psAia
KOHKpPETHBIX OOCTOSITENLCTB, CTEleHb YydeTa
KOTOpBIX, COOCTBEHHO, u ompenenser
PE3YIBTaTHBHOCTh OMEpaIfii MHBECTOPA.

PesynbpraTel JESATEIIHOCTH YOPaBIAOLIEH
KOMIIAaHMM B IPOLIJIOM HE SIBJSIOTCS IapaHTHEN
noxonoB donma B Oymaymem, U pelieHHE O
NpHOOPETEHHN WHBECTUIIMOHHBIX TaeB DoHza

MPEACTABIISIONIAE coboi npsiMoe WIH
OIIOCPEIOBAHHOE CIIe/ICTBUE PHUCKOB
MTOJTUTHYECKOT 0, 9KOHOMHUYECKOT0 u
3aKOHOJATENBPHOrO Xapakrepa. Ha ypoBeHb
CTpAaTETHYeCKOro pHCKa MOTYT  OKa3bIBaTh
BIHMSIHAE M MHOTHE JApyrue (akTopel, B TOM
YHclie BEPOSTHOCTh BBEINCHHS PErvOHAIbHBIX
SKOHOMMYECKUX CAHKLIMHA WJIA OIPAHMYEHUI Ha
WHBECTHUIINHM B OTJENbHbBIE OTPACId SKOHOMHUKHU.
K crparernueckum puckaMm Taxke OTHOCHUTCS
BO3MOYKHOE HaCTYIUICHHE 00CTOSITENBCTB
HEMpeoJOJIMMON  CHJIBI, TJIABHBIM  00pa3oMm,
CTUXMHHOTO M TEONOJUTHYECKOTO Xapakrepa
(manpumep, BOCHHBIE JeficTBHS).
CrpaTeruueckuil pucK He MOXKET OBbITh 00BEKTOM
pa3syMHOIO BO3JCHCTBUS M YIpPaBICHUS CO
CTOPOHBI ~ YIpaBIfIOIIEH  KOMIAHUHM,  HE
MOJUISKUT TUBEPCUPHUKAIINN 1 HE TIOHUKAEM.

CucTteMHBII pHCK CBSI3aH C HapylIEHHEM
(MHAHCOBOM  CTaOMJIBHOCTH W BO3HHUKIIEH
HECITOCOOHOCTH OOJBIIOro 4Yrcia (UHAHCOBBIX
WHCTUTYTOB BBIMOJHATh CBOM (YHKIHHA |
obs3arenbcTBa. B cuiy Oonbmiod  creneHH
B3aUMOJICHCTBUS u B3aMMO3aBHCUMOCTH
(DMHAHCOBBIX MHCTHTYTOB MEXIy COOOH OIleHKa
CHCTEMHOT0 PHCKa CII0KHA, HO €r0 pealn3arus
MOXKET TIOBIHMATh Ha  BCEX  YYaCTHUKOB
(MHAHCOBOTO PHIHKA. YTIPABISIOMIAS KOMITAHHS
HEe WMeeT BO3MOKHOCTEH BO3JICHCTBHA Ha
CUCTEMHBIA PHUCK.

OrneparinoHHBIN pHUCK, CBSI3aHHBIN c
HapyIICHUAMHU OM3HEC-TIPOIIECCOB,
HETIPaBUIILHBIM (YHKIIMOHUPOBAHUEM

TEXHUYECKHMX  CPEACTB W  IPOrpaMMHOr0
obecriedeHys, HEMPaBWIBHBIMH  JISUCTBHSIMHU
(Oe3neiicTBHEM) WM HEIOOPOCOBECTHOCTHIO
MepcoHaNa  yNnpaBJsIoNled  KOMITAHWUH, €€
KOHTPAareHTOB W IapTHEPOB, MPUBJIEKAEMBIX K
yrnpasieHuio aktuBamu  DoHpa, a Takxke
BCJIE/ICTBHE BHEIIHUX (DAKTOpOB, B TOM YHCIIE,
MIPOTUBOMNPABHBIX JeicTBuil TpeThux smi. K
OTEPAIMOHHOMY PHCKY OTHOCSATCS BO3MOXKHBIC
yOBITKH, SIBUBIIMECS pE3yJIbTaTOM HapyIICHUH
paboTh WIH HEKaueCTBEHHOT 0 WIH
HEI00POCOBECTHOIO HCIIOJTHECHUS CBOMX
00s13aTeNbCTB ~ OpPraHM3aTOpaMHu  TOPTOBIIH,
KIMPUHTOBEIMH ~ OpPTaHU3AIMSIMH,  JIPYTUMH
HHQPPACTPYKTYPHBIMH OpraHu3alMsIMH  WIN
0aHKaMH, OCYIIECTBISIOIMMH  pacuersl. C
LENbI0 MHHAMU3AIMKA OIEPAIlHOHHOTO  PHCKa
yhpaBisomas — KOMITaHUS C  JOJDKHOH
MPEAYCMOTPUTEIBHOCTBIO OTHOCUTCS K MOI00pY
COTPYTHHMKOB, ONTHMH3AINN OW3HEC-TIPOIIECCOB
1 BBIOOPY KOHTPAreHTOB.

IIpaBoBoii PHCK, CBSI3aHHBIN c
HENPEACKa3yEeMOCThIO HU3MEHEHU N
JEHCTBYIOLIETO 3aKOHOJATENbCTBA, A TaKKE C
HECOBEPILEHCTBOM 3aKOHOB u HHBIX
HOPMAaTHBHBIX aKTOB, CTaHJapTOB
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IIPUHUMAETCSI  MHBECTOPOM
rnociue 03HAaKOMJICHUS
IIpaBunamu.

C

CaMOCTOSATEILHO
HACTOSIIIMH

caMoperyIupyeMbIX OpraHU3aIMii, B TOM YHUCIIE,
PEryIMPYIONIMX  YCIOBHS  BBIyCKA  W/WIA
oOpalllecHWsl aKTHBOB, YKa3aHHBIX B 1. 22
macrosux IIpapwin. CoBepiieHHe CHEIOK Ha
PBIHKAX B Pa3iMYHBIX IOPUCAMKIIMAX CBA3AHO C
JOTIOJTHUTEILHBIMH PHCKAMH.

HeoOxoaumo Taxke NpUHUMAaTh BO BHUMAaHHUC
PHUCKH, CBS3aHHBIE CO CIOXKHOCTBbKO HAJIOTOBOIO
3aKOHO/AATENbCTBA M IPOTUBOPEUYMUBOCTBIO €T0
TOJIKOBaHUS Hu NPUMEHEHUS B chepe
WHBECTULIMOHHOW JIEATEIbHOCTH, a TaKXKE PUCKHU
W3MEHCHHMS  HAJOIOBOI'O  3aKOHOJATEILCTBA,
KOTOpbIE MOTYT MPUBECTH K HEraTUBHOMY
BIMSHUIO HA  HMTOTOBBIM  HMHBECTUIIMOHHBIN
pe3yJbTar.

IIpn 3TOM KpaliHe 3aTPYIHUTEIBHO
[IPOTHO3UPOBATh  CTEMNEHb  BIUSHUSA  TaKUX
M3MEHEHUN Ha JEeSTENBHOCTh IO  YIPABICHUIO
DoHI0M HIIN (MHAHCOBBIH pe3ynbTar
HMHBECTOPA.

C unenpi0 MHHHMH3AIMM TPaBOBOTO pHCKa

yopasistomas KOMITaHHMSI co BCE
TIIATENTFHOCTBIO  OTHOCHUTCSL K W3YUYCHHIO
W3MEHEHWH B HOpMaTHBHOW Oa3ze. Taxoke

yOopaBisiolm@as KOMIIAHMS B IIOJHOW  Mepe
HCIOJIB3YyET  BCE  JIETAlbHBIE  MEXAHHU3MBI
B3aMMOJICHCTBHSI C OpraHaMy IOCyJapCTBEHHON
BJIactd, ¢ bankom Poccuu ¢ nenpro BIMsSHUS Ha
NPUHATUE  PEUICHUWHM 1O  MU3MEHEHUSM B
3aKOHOJATENBCTBE B II0Ib3y HHBECTOPOB.

PerymaTtopHbli pPUCK MOXET IPOSIBIATHCS B
(dbopMe TPUMEHEHHUS K YIPAaBISIOMIEH KOMIAHUH
CaHKLUM peryJMpyrolyxX OpraHoB MO IPHUYHHE
HECOOTBETCTBUSl  3aKOHaM,  OOIIENPUHSATHIM
npaBUjaM MW CTaHaapraM npodeccroHaIbHOM
JESTEIBHOCTH. CrnenctBueM  peanu3aluu
PETYISITOPHOT'O PHCKa MOTYT CTaTh (PMHAHCOBBIC
WY PEIyTalUMOHHBbIE IIOTEPH  YHIPABISIIOLICH
KOMITaHMM, 3allpeT Ha IMPOBEACHHUE OTAEIbHBIX
onepanuid 1o ynpasieHuto DOHIOM WU
AHHYJIMPOBAHUE  JIMLICH3UU YIPaBJSIIOLICH

KOMITaHHH. C LETBI0 HCKITIOUCHUS
PEryJIsITOPHOTO PUCKA YIPABIAIONIAS KOMITAHHS
BBICTpOMIIA cucTemy KOPITOPaTUBHOTO

YIIpaBJICHUA U BHYTPCHHETO KOHTPOJIA n
OII€PAaTUBHO IPUHUMACT MCPBLI MO IMPUBCACHHUIO
cBoeH JACATCIBHOCTH B IIOJIHOC COOTBCTCTBUEC C
Z[CﬁCTB}GOH.[I/IMI/I HOPMAaTHBHBIMH aKTaMH.

IL @UHAHCOBBIE PUCKHU.

K ¢uHaHCOBBIM pHCKaM, B TOM YHCIE, MOTYT
OBITh OTHECEHBI CJICIYIOIINE PUCKH:

PBIHOYHBIH/1IEHOBOIT pHUCK, CBSI3aHHBIN c
KOJICOAHUSIMHU 1I€H aKTHBOB, YKa3aHHBIX B 1. 22
HaCTOSIIINX IIpaBumn, KypCOB BaJIIOT,
MPOIIEHTHBIX  CTAaBOK W TIp.  BCICIACTBHUE
M3MEHEHUSI KOHBIOHKTYPHI PHIHKOB, B TOM YHCIIE
CHIDKEHUS JIMKBUIHOCTH. DTU (haKTOPBI CaMH 10
cebe  HaxomATCd  IIOJ  BIMSHHEM  TaKHX
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00CTOSITENBCTB, KakK HeOMaronpusTHas
COLIMAJIBHO-DKOHOMUYECKAsl WM IOJUTHYECKas
CUTyallMsl, W3MEHEHUE pEryJsITOPHOH CpEensbl,
JieBaNibBAllMsl  WJIM CYIIECTBEHHBIE KOJeOaHUs
KypcoB 0OMEHa BaIOThI, CTUXUHHBIE OS/ICTBHS.

BanroTHBIA pHCK XapakTepu3yercs BO3MOKHBIM
HeONMaronpusTHBIM HW3MEHEHHEM Kypca pyous
WM WHOW BAaIIOTBI, B KOTOPOH HOMHHUPOBAH
(DMHAHCOBBI WHCTPYMEHT, II0 OTHOUICHHIO K
Kypcy pyOlii WIM WHOH BaNIOTBI, B KOTOpPOH
pPacCUUTBIBACTCS WHBECTULIMOHHBINA  pE3ysIbTaT
HWHBECTOPA. IIpp STOM HEraTMBHO MOXKET
W3MEHUTBCS  KaK  CTOMMOCTh  AKTHBOB B
pesynbraTe WHQIISIUOHHOTO BO3ACHCTBUA U
CHIKCHUU peanbHON MIOKYNaTEIbHON
CIIOCOOHOCTM  aKTHBOB, Tak ®  pa3Mep
00s13aTenbCcTB MO0 (PUHAHCOBBIM WHCTPYMEHTaM,
HCIIOJIHSIEMBIM 32 cueT akTuBOB PoHIA.

IIponieHTHBIA pUCK 3aKIOYaeTcs B TOTEPSX,
KoTopble DOHA MOXKET IOHECTH B PE3YyJIbTaTe
HEONMaronpusATHOrO  M3MEHEHHUS  MPOICHTHOH
CTaBKM, BIMSIOLIEM Ha KypCOBYIHO CTOHMOCTh
obmuranmii ¢ (PUKCUPOBaHHBIM  JIOXOJIOM.
[IpoLieHTHBIN PUCK TaKKE BO3HUKAET B Clydae,
ecnu HacTyIUICHHE  CPOKAa  MCIIOJHEHHMS
00s13aTENbCTB 32 CUET aKTHBOB, Pa3MEIICHHBIX B
WHCTPYMEHTHI C (DUKCHPOBAHHBIM JIOXOZOM, HE
COBHNAAAET CO CPOKOM IOIYYEHHS! IPOLIEHTHOIO
JI0X0/1a OT TaKUX aKTUBOB.

Puck JINKBUHOCTH peanusyercs Ipu
COKpAllleHHU! WM OTCYTCTBHH BO3MOXXHOCTH
npuoOpecTH WM  peann3oBaTh (UHAHCOBBIE
WHCTPYMEHTBI B HEOOXOIMMOM O0bEeMe U IO
HeoOxoquMoi  meHe. [lpu  ompeneneHHBIX
PBIHOYHBIX YCIOBHSX, €CIIM JIMKBHHOCTD PHIHKA
HeaJIeKBaTHA, MOXET OTCYTCTBOBAaTh
BO3MOXKHOCTh ~ OIIPENEIUTh  CTOUMOCTh  HJIH
YCTAaHOBUTH CIPABEIIMBYIO IIeHY (DUHAHCOBOTO
aKTHBAa, COBEPIIUTH CHIENIKY IO BBITOJHOH ICHE.
Ha pblHKE MOTyT MNPHCYTCTBOBATH TOJBKO
WH/IMKATUBHBIE KOTUPOBKH, YTO MOXET IPUBECTH
K TOMY, YTO aKTUB HENb3s Oy/eT peain30BaTh W,
TakuM 00pa3oM, UHCTPYMEHT Oy/IeT HaXOAUTHCS
B noprdene PoHga 10 KOHIA CPOKA MOTALICHHS
0e3 BO3MOXKHOCTH peai3ann.

2) PasHbie BUABI PHUCKOB MOTYT OBIThH
B3aUMOCBSA3aHBl MEXKAy CO0OH, peanu3aius
OJHOTO pPHUCKAa MOXKET H3MEHSTb ypPOBEHb WIIH
MIPUBOJIUTH K peau3alliil IPYTUX PUCKOB.

3) [Tomumo (hMHAHCOBBIX u
He(MHAHCOBBIX PHCKOB HWHBECTUPOBAHHE B
aKTUBBI, MPEIyCMOTPEHHBIE M. 22 HACTOSIIUX
[IpaBui1, MOXeT BKITIOYATh CIAEAYIOIINE PUCKHU:

(a) KpenuTHelif  pHCK, CBSI3aHHBI ¢
HEHCIIOTHEHUEM JOIDKHUKOM CBOHX
(bUHAHCOBBIX 00513aTENBCTB WIH

HCGJI&I‘OHpI/HITHBIM U3MECHCHHUEM HX CTOHMMOCTH
BCJICACTBUC YXYNIICHUA CITOCOOHOCTH JOJDKHUKa
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WUCIIONHATH TaKhe 00513aTeNILCTBA.

K umcny KpeauTHBIX PHUCKOB, B TOM YHCIIE,
OTHOCSTCS:

Puck pmedponra mo oOmuranusM H - UHBIM
JOJITOBBIM ~ IEHHBIM ~ OymaraMm,  KOTOPBIH
3aKII0YaeTcs B BO3MOKHOM
HEIJIATeKECIIOCOOHOCTH  OMHTEHTa  JIOJITOBBIX
HEHHbIX OyMar W (WJIM) JIHI, MPEIOCTaBUBIIMX
obecriedeHre 1O 3THM IIEHHBIM Oymaram, 4TO
MpUBeNeT K HEBO3MOXXHOCTH WM CHIKEHHUIO
BEpPOATHOCTH TIOTacHTh  JIOJTOBBIE  IIEHHBIE
Oymaru (IPOM3BECTH KYIOHHBIE BBIIIATHI IO
HUM, HCIIONHUTH 0053aTeIbCTBA 1O BBIKYIY, B
TOM 4YHCJIE JIOCPOYHOMY, JONTOBBIX IIEHHBIX
Oymar) B CpOK H B ITOJIHOM 00BbEME.

WuBecrop Hecer puck nedoira B OTHOIICHUH
aKTHBOB, BXOAAIINX B cocTaB DoHpa.

C LEeNbI0  TOAAEpP)KaHUS  COOTHOILIEHHS
PUCK/IOXOJHOCTh B COOTBETCTBHUHU c
WHBECTUIIMOHHOM JIeKJIapalmen ®doHma
yipaBjAmoas KOMIIaHUA BBICTPpOHJIA CHCTEMY
ynpaBieHuss noprderem DoHma U pHCK-
MEHEHKMEHTA.

Puck  KkoHTpareHTa —  TpETbEro  JMIa
IIPOABJIACTCA B pUcCKe HCEUCIIOJIHCHHU A
00513aTeNIbCTB Mepel  YIPAaBIAIONICH KOMIIAHUEH
CO CTOPOHBI KOHTPAreHTOB. YTpaBIsrOIIas
KOMIIAHMSI HE MOXKET TapaHTHpOBaTh OJjarue
HaMEpEeHUsI U  CIIOCOOHOCTL B Oyayiiem
BBITIONTHATH TPUHATHIC Ha ceds 00s13aTeIbCcTBA CO
CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEPOB,
pacYeTHBIX OpraHu3aluii, JIETIO3UTAPUEB,
KIMPUHIOBBIX ~ CHUCTEM, pacCYeTHBIX OaHKOB,
TUTATEKHBIX areHTOB, OMPX W IMPOYUX TPETBHX
JIMI, YTO MOXET NPUBECTH K ITOTCPSAM KIMCHTA,
HECMOTpPsI Ha NPEAIPUHUMAEMbIEC YIPABISIIOLICH
KOMITaHWEH ycWiIHMs 10  JOOPOCOBECTHOMY
BEIOOPY BBIIIETIEPEUNCIICHHBIX JIHII.

(0) HNuBectupoBanue B MPOU3BOIHBIE
(UHAHCOBBIE WHCTPYMEHTHI ((bIOYEpCHBIE H
ONLIMOHHBIE  JOTOBOPHI  (KOHTPAKTHI),  Kak
MPaBUJIO, CBS3aHO C OOJBIINM YPOBHEM pUCKA U
MOXET OBITh CONPSHKEHO CO 3HAYUTSITBHBIMH
yOBITKaMH.

Tak, TpH TIOKYNKE OMIIMOHHOTO KOHTpaKTa
norepu, B oOIMIeM ciy4ae, HE TIPEBBICIAT
BEIINYHHY yILTa4€HHBIX MIPEMHUH,
BO3HATPAXICHUS M PACXOJIOB, CBSI3aHHBIX C HX
coBeplieHHeM. B To BpeMs Kak Tponaxa
OMIMOHHBIX  KOHTPAaKTOB W 3aKIIOYCHHE
(BIOYEPCHBIX  JIOTOBOPOB  (KOHTPAaKTOB) MpH
OTHOCHTEIBHO HEOONBIINX HEeOIaronpusTHHIX
KoNeOaHUsX IICH Ha PhIHKE MOTYT NPHUBECTH K
3HAYUTENLHBIM YOBITKaM, a B CIy4ae MPOAaxH
(BIOYEPCHBIX KOHTPAKTOB M MPOJIAXKH OMIIMOHOB
Ha TOKyNKy (ONIIMOHOB  «KOWLI») — K
HEOTPaHUYCHHBIM yOBITKAM.

IToMumo  0OOmIEro  PHIHOYHOIO pPUCKA TIPH
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COBCpUICHUHN OIICpallii Ha PbIHKEC [EHHBIX
Oymar, B cily4ae COBEpIICHHUS OIEpaluil c
IIPOU3BOJHBIMU (I)I/IHaHCOBBIMI/I HHCTPYMCHTaAMU
BO3MOXKCH PHUCK He6ﬂaFOHpI/I$ITHOFO HU3MCECHCHUA
IEeHbl  Kak  (UHAHCOBBIX  HMHCTPYMCHTOB,
ABJIAIOIINUXCS 6a3I/ICHBIM AKTUBOM ITPOU3BOIHBLIX
(DUHAHCOBBIX HWHCTPYMEHTOB, TaK M PHCK B
OTHOILIICHUH AKTHUBOB, KOTOPBIC ClIyKaT
obecrieueHreM. B cimydae HeOIaromnpusiTHOro
HU3MCHCHHS LICHbI CDOHZI MOXCT B CPaBHUTCIILHO
KOPOTKHIA CPOK TOTEPSITh CPENICTBA, SIBIISFOLHECS
obecredeHreM 1o MPOU3BOAHOMY (DUHAHCOBOMY
HHCTPYMEHTY.

(B) HNHBecTHpOBaHMIO B HMHOCTPaHHbIE
IeHHble OyMaru W TNPOW3BOJHBIC (DUHAHCOBEHIE
WHCTPYMEHTBI,  0a30Bble  aKTHBBI, KOTOPBIX
HUMEIOT MHOCTPAHHOE TPOUCXOKACHUE, TPUCYIIH
ONMCAaHHBIC BBINIE PHCKH CO CICHYIOIIMMH
OCOOEHHOCTSIMH.

Wnoctpannble (WHAHCOBBIE HMHCTPYMEHTHI H
AKTHUBBI MOTYT OBITh MPUOOPETEHBI 32 PYOSIKOM

N Ha pOCCPIfICKOM, B TOM YHUCJIC
OpraHnu30BaHHOM PBLIHKC.
HpI/IMeHI/ITeJIBHO K TaKuM HHCTPYMCHTaM

CTpPAaTErM4EeCKUl PHUCK, CHCTEMHBIM pPHUCK U
MpPaBOBOM PHUCK, CBOMCTBEHHBIE POCCUICKUM
PBIHKaM, JOIOJIHSIOTCS aHAJIOIMYHBIMU PUCKaMHU,
CBOMCTBEHHBIMHU CTpaHaM, T/I¢ BBIMYIICHBI H/HIIH
00paIarTCs 3TH aKTUBBIL.

Bo3MokHOCTH  CyAeOHOH 3allUTBl TMpaB Ha
HWHOCTPaHHbIE aKTHBBI MOTYT OBITh CYIIIECTBEHHO
OIPpaHUYCHBI HEOOXOJMMOCTBIO OOpallleHUsS B
3apyOeKHbIE CYIeOHBIC U MPABOOXPAHUTEIBHBIC
OpTraHbI.

PesynbpraTel JESATEIIHOCTH YOpaBIAOLIEH
KOMIIAaHMM B IPOLIJIOM HE SIBJISIOTCS IapaHTHEN
noxonoB donma B Oymaymem, U pelieHHEe O
NpHOOPETEHHH WHBECTUIIMOHHBIX TaeB DoHpa

IIPUHUMAETCSI  MHBECTOPOM  CAMOCTOSITENBHO
rnociue O03HaKOMJICHHS c HAaCTOSIIIIUMHU
IIpaBunamu.

54.

Bbimaya WHBECTHIIMOHHBIX Iae€B TIOCNIE JAThI
3aBepiieHus (okoH4yanus) popmuposanus Oonga
OCYILIECTBIISIETCS MPH YCIOBUU TEpeAavyd B HUX
OIJIaTy JICHEKHBIX CPEJICTB B CYMME HE MEHEe:

1) B cayuae,
VWHBECTHIIOHHBIX Ta€B TOAAaHA YIPABISAIOLIEH

CCJIN 3ajdBKa Ha BblAady

KOMIIaHUH WK €€ areHTy B OyMakHOH (opme:

e 50000 (ITatbmecsaT Teicsv) pyOselt — mpu

MIePBUYHOM MPUOOpPETCHUN
WHBECTHIIMOHHBIX  TMaeB  JIMI[AMM, HE
SIBJISTFOILIUMHUCS BIIaJICNTbIIAMH

WHBECTHUIIMOHHBIX I1aCB (-DOH):[a;

e 1000 (Oagma TeIcA4ya) pyoOaeH — mIs
TIOCJIETYFOIIIIX MpUOOpETeHUH

54.

Bbimaya WHBECTHIIMOHHBIX Iae€B TIOCNIE JAThI
3aBepiieHus (okoH4Yanus) popmuposanus Oonga
OCYILECTBIISIETCS MPH YCIOBUU TEpefavyd B UX
OIJIaTy JIEHEXKHBIX CPEJICTB B CYMME HE MEHEe:

1) B ciywae, ecnu BBIIAYY

WHBECTULIMOHHBIX MAae€B TMOJaHa YIpaBIAIONIeH
KOMIIaHUH WM areHTaM B OyMaskHO# (opme:

3ajiBKa Ha

e 50000 (IlaTpmecsat ThICSY) pyoOner — s
JUI, HE SBISIONIUXCS  BIAJACIbIAMH
WHBECTUIMOHHBIX TTaeB DoHJa;

e 1000 (Ogma TeIcAya) pyoOaeH — s
BJIaJIeIbIIEB HHBECTUIIMOHHLIX ITaeB dona.

2) B ciuydae, eciM 3asgBKa Ha BblAAdy
MHBECTHIIMOHHBIX MTAaeB IOJIaHa Yepe3 BeO-ceprep
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MHBECTHUIIMOHHBIX 1acB Bi1aJciIbIaMHu

WHBECTHUIIMOHHBIX I1aCB (-DOH)Ia.

2) B ciIydae, eciIM 3asBKa Ha BBLIAYY
WHBECTHUIMOHHBIX acB MOJ[aHa uepe3 BeO-cepBep
YIpaBISOLICH  KOMITAHWH, —TPEIHA3HAYCHHOM
UL OCYIIECTBIICHUS AJIEKTPOHHOTO
JOKYyMEHTOO0OpPOTa W PAcCIOIOKEHHOM IO
aapecy: http://www.lk.gpb-am.ru/, MuHMManbHas
CyMMa JICHeKHBIX CpEICTB, IiepenaBaeMas B
oIJlaTy HWHBECTHLIMOHHBIX TMaeB, paBHa 1000
(OnHa ThICSYA) PyOICH.

yIpaBisgomed  KOMIIAHWW, TpeAHA3HAYEHHOM
UL OCYIIECTBIICHUS AJIEKTPOHHOTO
JOKYyMEHTOO0OpPOTa W PACIOJIOKEHHOM IO
aapecy: http://www.lk.gpb-am.ru/, MuHMMaIbHas
CyMMa JICHeKHBIX CpEICTB, IiepenaBaeMas B
oIJlaTy WHBECTHLHOHHBIX TMaeB, paBHa 1000
(OnnHa ThICSYA) PyOIICH.

63.

Ilocme  nmatel  3aBeplueHUs
dbopmupoBanus ¢GoHma HanbaBka, Ha KOTOPYIO

YBCINYHNBACTCA pacy€THaA CTOMMOCTH OIHOI'O

(oxoHUaHUA)

NHBCCTUIITMOHHOI'O masd, 10 3asBKEC Ha
npuoOpeTeHne WHBECTUIIMOHHBIX TaeB B CiIydae
MoIa4yu 3asIBKU Ha nmpuodpeTeHne
MHBECTUIIMOHHBIX TIa€B areHTy, coctariser 1,5%
(omHa memas TATH JECATBIX IMPOIIEHTA) OT

pvae’FHOﬁ CTOUMOCTHU MHBCCTUIITMOHHOI'O I1a4.

HanbaBka, Ha  KOTOpYIO
pacu€THasd CTOUMOCTb MHBCCTUIITMOHHOI'O I1asi, HE

YBCINYNBACTCA

B3UMACTCA B CICAYIONUX ClIydadaXx:

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpILIEHUS (oxoHYaHHA)
(dhopmupoBanus (HoHIA B CIIydae Mogadu
3asIBKH Ha npuodpeTeHne
HMHBCCTHIITUOHHBIX 11acB
HEMOCPEICTBEHHO yIpaBIsonei
KOMIIaHUH;

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpLLIEHUS (oxoHYaHUA)
dopmupoBanus  Qorma, B  ciydae
nojaud 3asBKM Ha MpuoOpeTeHue
HMHBCCTHIITUOHHBIX 1acB
HENOCPEICTBEHHO yIpaBJIsFOLIEHt

KOMIIaHUH TIOCPCACTBOM SHeKTpOHHOﬁ

CBsI3M - cepBuca «JIMuHbI KaOWHET
KIIMEHTa», PACIOJIOKEHHOr0 110 aipecy

http://www.lk.gpb-am.ru/;

o IIpru BbIJA4Y€C HWHBCCTUIIMOHHBLIX IIa€B

JUIy, JEHCTBYIOIIEeMY B KauecTBe
JIOBEPUTEIFHOTO YIPABIISIONIET0, TI0CIe
3aBEpLLICHUS (oxoHUaHUA)
¢dbopmupoBaHus QOHIA U MIPU YCIOBUH,
YTO  3asgBKa  Ha  TNPHOOpPETCHHE
WHBECTUIIHOHHBIX naeB nojjana
HEMOCPEICTBEHHO yIpaBIsonei
KOMIIaHUHY;

o IIpru BbIJA4Y€C HWHBCCTUIIMOHHBIX naés

rocJie 3aBEpLLIEHUS (oxoHYaHHA)
¢doHIa,
KOTOPBIC ITOCJIC BhIJa4X YYUTBIBAIOTCA B

¢dbopMupoBaHUS mpaBa Ha

peecTpe BJIAACIBIECB HHBCCTUIIMOHHBIX

63.

Ilocie  nmatel  3aBeplueHUs
dbopmupoBanus ¢GoHma HanbaBka, Ha KOTOPYIO

YBCINYNUBACTCA pacy€THaA CTOMMOCTH OIHOI'O

(oxoHUaHUA)

NHBCCTUILIMOHHOI'O masd, 10 3as1BKEC Ha
npuoOpeTeHne WHBECTUIIMOHHBIX TaeB B CiIydae
MoIa4yu 3asIBKU Ha nmpuooOpeTeHne
NHBCCTULIMOHHBIX ITaCB praBHHIOHIeﬁ KOMIIaHHUHN
u areHtam, coctaBisier 1,5% (Omna nemnas msth
JIECATBIX TPOIIEHTA) OT PACYETHOH CTOMMOCTHU

WHBECTHUIIMOHHOI'O I1as.

HanbaBka, Ha  KOTOpYIO
pacu€THasd CTOUMOCTb MHBCCTUIITMOHHOI'O I1asi, HE

YBCINYNBACTCA

B3UMACTCA B CICAYIOIUX ClIydadaX:

o IIpru BbIJA4Y€C HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpLLIECHUS (oxoHYaHUA)
(dhopmupoBanus (HOHIA B CIIydae Moaadu
3asBKH Ha npuodpeTeHne
HMHBCCTHIITMOHHBIX I1acB
HEMOCPEICTBEHHO yIpaBIsonei

KOMITaHUU B OyMmMakHOW Qopme, Tpu

YCIOBUU TepeJayd B HUX  OIUIATy
JICHE)KHBIX CPEJICTB B CyMME€ HE MEHEE

5000 000 (ITaTe MUIITHOHOB) pyOIIeii;

o IIpru BbIJA4Y€C HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpLLIEHUS (oxoHYaHHA)
dopmupoBanus  Qorma, B  ciydae
nojaud 3asBKM Ha MpuoOpeTeHue
HMHBCCTHIITUOHHBIX 1acB
HEOCPEICTBEHHO yIpaBJISFOLIEH

KOMIIaHUH TIOCPCACTBOM SHeKTpOHHOﬁ

CBsi3M - cepBuca «JIuuHbIi KaOWHET
KJIMEHTa», PACIOJIOKEHHOr0 110 aipecy

http://www.lk.gpb-am.ru/;

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

JUIy, JEHCTBYIOIEeMY B KauecTBe
JIOBEPUTEILHOTO YIPABIISIONIET0, TI0CIe
3aBEpLLIEHUS (oxoHUaHUA)
¢dbopmupoBaHus QOHIA U TIPU YCIOBUH,
YTO  3asgBKa  Ha  TNPHOOpPETCHHE
WHBECTUIIHOHHBIX nacs nojiana
HEMOCPEICTBEHHO yIpaBIsonei
KOMIIaHUHY;

° IIpru BbIAA4YC HWHBCCTUIIMOHHBIX maén
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naée Ha JIMUEBOM CueTe, OTKPBITOM rnocne 3aBCPIUICHHA (OKOH‘-{aHHﬂ)
HOMHMHAJIBHOMY JepsaTellio, 110 3aiBKe, (opmupoBaHus  (GoHga, TmnpaBa  Ha
MnojlaHHOH HENMoOCPEACTBCHHO KOTOPbBIE NMOC/C BbIAAYH YHUTHIBAIOTCH B
ynpaBnmomeFl KOMITAHHH 3THM peccTpe BlajaCIbLUEB HWHBECTHLUHOHHBIX
HOMHHaIbHBIM JAcpiKaTe/iem Ha naés Ha JIMLEBOM CcUeTe, OTKPBITOM
OCHOBAaHHH COOTBETCTBYHOLLETO HOMHWHAJIBHOMY JA€pPiKaTe/0, NMo 3adBKe,
pacrnopaKeHn BJaje/ibla Mo/ JaHHOM HEMOCPEACTBEHHO
HHBECTHUHOHHBIX Mace. ynpasnmomeﬁ KOMIIaAHHH 3THM
HOMHWHHaJIbHBIM AepiKarteiem Ha
OCHOBaHHH COOTBETCTBYHOLIETO
pacnopaKeH1s BJ1a/1€/1b11a

HHBECTHUHOHHBIX TTACB.
[Tpunoxenust Ne 1, No 2 u Ne 3 nacrosiux H3noxuth B HOBOM penakunu [Ipunoxenns
[IpaBui ®Ponja. No 1, Ne2wu Ne3 }a//lCTOﬂLHI/IX [IpaBun @onja.

[eHepasibHbIi TUPEKTOP

AO «I'TIB - YA» /A.B. AuToHiok/

y
NG e
NS 1

* ™.
X MOCKEZ
e —

p—
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ITpunoscenue Nel
IK3. Ne

Mama npunamus  Bpemsa npunamusn

3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne

(au1s1 pU3NYECKUX JIULL)

Ha3paHue NaeBOro HHBECTHIIMOHHOIO hoHIA: (nanee — dona)
YHDaBJ'IﬂlOII[aH KOMIIAHUA

3asgBUTEb:

damunus Ums OtuectBo: |

JIoKyMeHT, HaumenoBanue: | Cepusi: | | Howmep:

YIOCTOBEPAIOLIMI JlaTa BbIIAYM: | / | | / | r.

JIIHOCT Kewm Bbian:

Homep nuuesoro cuera: | |

Yno1HOMOYEHHBI NPeACTABUTEND 3asiBUTEJIS:
Jist pu3nyecKux JUI

Damuus Ums OtyecTBO: |

JloKyMeHT, Haumenosaunue: [ Cepus: | | Homep: |
YIOCTOBEPSIONIUI JlaTta BbIJauu: | / | | / | | r
JITYHOCTD Kem BoigaH:

OcHoBaHue

HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

JLJ1s1 IopuIMYecKuX JIHIY

TTonHoe HaMMeHOBaHUE

FOPUIMYECKOTO JINIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep:
HOPUIMYECKOT O Jlata BbIJauu: | / | | / | i
Jiia Kem BoIgaH:

B nuue:

(®.1.0.)

JloKyMeHT, Haumenosanue: [ Cepus: | | Homep: |
YIOCTOBEPSIOLIUI JlaTta BbIJauu: | / | | / | | r
JINIHOCTH Kem BoIgaH:

OcHoBaHue

HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

bankoBcKkue PEKBHU3UTHI JIUILA, MIEPECAABIICTO JCHECKHBIC CPEACTBA B OIVIATY HHBCCTUIIMOHHBIX MMACB

HanmenoBanue 6anka | Topox Ganka

IMonyyarens nuatexa

WHH nonyuatens BUK

KOpp.CYeT

pacyeTHbId cueT

JIMIEBOM CYET

HpOHIy BbIJAaTb HMHBECTUIUOHHLIC ITAW HA CYMMY MEPECUYMNCICHHBIX JCHEKHBIX CPEACTB

Ot 3asBuTensn:

3asBUTENH MOATBEPIKIAET, UTO:

O03HAKOMMUJICS C TpaBHIAMH JOBEPHTEILHOrOo ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMbIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIE MPaBHiIa, Pa3MEICHHBbIE HA OMUIMAIBHOM CalTe YIPaBIIAIOIIEH
KoMmrmaHuu https://gpb-am.ru;

uHpopManus yKazaHa B JaHHON 3asBKe ITPaBUIIBHO;

MTOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

O03HAaKOMMJIC C PexkoMeHmalussMud 10 HH(MOPMAUMOHHON 0E€30MaCHOCTH, pa3MEIIEHHBIMH Ha O(MHUIMATIBHOM CaiTe
yIIpaBJIsFoLIed KOMIIaHu! https://gpb-am.ru.

Hoanuce 3asiBuTes s / YIOJTHOMOYEHHOI0 NIPEACTABUTEJIS Hoanucek aumna,
NnpuHABLIEro 3asiBKy
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Ilpunosicenue Ne 2

k3 N

Mama npunamus Bpemsa npunamusn

3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne
(1S IOpUANYECKUX JTHIL)

Ha3paHue NaeBOro HHBECTHIIMOHHOIO hoHIA: (nanee — dona)
Ynpapasiomas KOMIAHUS:
3asiBUTEND:

TTonHoe HanMeHOBaHUE
FOPUINYECKOT O JIMIA

JIOKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOPUIUYECKOr O Jlata BbIIAYM: | / | | / | | r.
Jmna Kem BbigaH:

HoMep nuiieBoro cuera: | |

Y1nojJtHOMOYeHHbIH NMpeacTaBuTe/Ib 3asBuTENA:
Jist pu3nyecKux JIUI

Damuus Ums OtyecTBO: |

JloKyMeHT, HaumenoBanue: [ Cepus: | | Homep: |
YAOCTOBEPSAIOIIHH Jlata BbIJauu: | / | | / | | r.
JITYHOCTD Kem BoigaH:

OcHoBaHKe

HPECTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIaYH, CPOK JICHCTBHS)

JLJ1s1 IopuIMYecKuX JIHIY

TTonHoe HaMMeHOBaHUE
FOPUINYECKOT 0 JIMIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
HOPUINYECKOTO JlaTa BBIIAYN: | / | | / | | i
Jmna Kem BoigaH:
B nuue:
(®.1.0.)
JloKyMeHT, Haumenosanue: | Cepus: | | Homep: |
YZIOCTOBEPSIOLIIH JlaTa BBIIAYN: | / | | / | | r.
JIMYHOCTH

Kem BoIgaH:
OcHoBaHue
HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

baHkoBckue PE€KBU3HUTHI JIMIA, IepeIaBLICIo J€HEKHbIC CPEACTBA B OIIJIATY HHBECTHUIHOHHBIX ITA€B.

HaunmeHnoBaHue OaHKa | Topoxn Ganka

IMonyyarens nuatexa

WHH nonyuatens BUK

KOpp.CYer

pacyeTHbIN cueT

JIMIEBOM CYET

HpOHIy BbIAATh HHBECCTUIIMOHHBIC AU HA CYMMY IE€PCYUCTCHHBIX J€HECKHBIX CPEICTB

Ot 3asiBuTesns:
3asBUTENH MOATBEPIKIAET, UTO:
O03HAKOMMUJICS C TpaBHIAMH JOBEPUTEILHOrOo ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMBbIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIE IMPaBHiIa, Pa3sMEICHHBbIE HA OMUIMAIBHOM CalTe YIPaBIIAIOIIEH
Kommanuu https://gpb-am.ru;
uHpopMaus yKa3zaHa B JaHHON 3asBKe MTPaBUIIBHO;
MMOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;
O03HAaKOMMJIC C PexkoMeHmalssMud 10 HH(MOPMAUMOHHON 0€30MaCHOCTH, pa3MEIIEHHBIMH Ha O(MHUIMATIBHOM CalTe
yIIpaBJIsFoLIed KOMIIaHuu https://gpb-am.ru.
Hoanuck 3asiBuTeNst / YIOJHOMOYEHHOT0 MPEICTABUTENS IMoanuchk auLA,
NPUHABIIEro 3asiBKYy
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3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne

Mama npunsamusn

ITpunoscenue Ne 3

w3z N

Bpemsa npunamusn

(npu npuodpeTeHNH HHBECTULMOHHBIX NaéB, IPaBa HA KOTOpPbIe YYUTHIBAIOTCS B peecTpe BJIaJe/IbleB

Ha3BaHue naeBOro HHBECTHIIMOHHOTO (hoHA:

HUHBCECTHIIMOHHBIX MaeB HA JIMIICBOM CYE€T¢ HOMHHAJBHOI'0 }Iep?l(aTeJlﬂ)

(nanee — ¢onx)

YnpaBJasioniass KOMIAHUS:

3asiBUTENb (HOMUHAJBHBIH J€pKaTe/Ib):

TTonHoe HanMeHOBaHUE
FOPUJIMYECKOr 0 JIMIIA

JlokymeHT HaumeHoBanue: | Cepust: | | Howmep: |

FOPUIUYECKOTO Jlata BeITaum: | / | | / | | r.
Jina Kewm BbiiaH:

HoMep iuiieBoro cyera HOMHHAIBHOTO JepXKATENs B

peectpe:

YnoJIHOMOYeHHBI NPeACTABUTENb 3asiBUTEJISA:

Jist pu3HYecKuX JIHI

Damuns Mms OtuecTso: |

JlokyMeHT, Haumenoanue: | Cepusi: | Howmep: |

YJIOCTOBEPSIIOILHNH Jlata Bblaum: | / | | / | r.
JINYHOCTh Kewm Bbian:

OcHOBaHHE PEICTaBUTEIbCTBA:

(HaMEHOBaHKE JTOKYMEHTA,

cepusi, HOMEp, KEM BbIJaH, 1aTta

BBI1a4H, CPOK JICHCTBHSL)

JUIsl 'OpuIMYeCcKuX JIUI

ITonHoe HauMeHoBaHKE

IOPHANYCCKOrO JIMLA

JIOKyMeHT HaumenoBanue: | Cepusi: | Howmep: |

IOPUIUYECKOr O Jlata BbIIaYM: | / | | / | r.
Jmna Kem BoIgaH:

B nuue:

(®.1.0.)

JIoKyMeHT, HaumenoBanue: | Cepusi: | Howmep: |

YIAOCTOBEPSIOLIHI JlaTa BbIIAYM: | / | | / | r.
JMIHOCTD Kem BoigaH:

OCHOBaHHME NPEACTABUTEICTBA:
(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

HpOHIy BbIAaTb HMHBECTUIHOHHLIC ITAW HA CYMMY NEPECUYMNCICHHBIX JCHEKHBIX CPEACTB
bankoBckue PC€KBU3UTHI JIULA, MEPEAABHICT0 JCHECKHBIC CPEICTBA B OIIJIATY MHBECTUIIMOHHBIX MTA€B:

HaunmenoBanue 6anka

| Topox Ganka

Ionyyarens nuatexa

WHH nonyuarens

BUK

KOpp.CYer

pacyeTHbId cueT

JIMIEBOM CYET

I/IH(l)OpMaIH/Iﬂ (] Hpm)ﬁpeTaTeJIe HUHBECTUIHOHHBIX MMAa€B, HA OCHOBAHUM PACMOPAXKCHUH KOTOPOIro HeﬁCTByeT

HOMMHAJILHBIT Jep/KaTeIb:
ona uzuueckux auy

Damusms Mms OtuecTso: |

JloKyMeHT, HaumenoBanue: | Cepusi: | Howmep:
YIOCTOBEPSIOLLHiT Hara Bbiiaun: | / | | / | r.
JIMYHOCTh Kewm Bbian:

Howmep cuera JIETIO

0N1A 10pUOUUECKUX UY,

IonHoe HauMeHoBaHNE

FOPUJIMYECKOr0 JINIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOPUINYECKOT 0 Jlata Bblgaum: | / | | / | | r. |
Jmua Kewm BbiaH:

Howmep cuera JIETIO

I/IH(l)OpMaIH/Iﬂ 0 Ka’KA0M HOMHUHAJBHOM J€piKaTeie, npnoﬁpeTaeMle HHBCCTHUIIMOHHBIX ITA€B:
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TTonHoe HaMMeHOBaHUE
FOPUJIMYECKOT 0 JIMIIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOpUIHYIECKOr O Jlata BbIIAYM: | / | | / | r.
bt

Kewm Bbian:

Homep cuera IEITIO |

Ot 3asiBuTensn:

3asBUTENH MOATBEPIKIAET, YTO:

O03HAKOMMUJICS C TMpaBHIAMH JOBEPUTEILHOrO ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMbIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIE MPaBHiIa, Pa3MEICHHBbIE HA OMUIMAIBHOM CalTe YIPaBIIAIOIIEH
KoMmrmaHuu https://gpb-am.ru;

uHpopManus yKazaHa B JaHHON 3asBKe MTPaBUIIBLHO;

MMOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

O03HAaKOMMJIC C PexkoMeHmalssMd 10 HHGOPMAUMOHHON 0€30MaCHOCTH, pa3MEIIEHHBIMH Ha O(MHUIMATBHOM CaiTe
yIIpaBJIsFoLel KOMIIaHu! https://gpb-am.ru.

Hoanuce 3asBuTens / Hoanuck Juna, NPUHABIIEr0
Y110/1HOMOYEHHOT' 0 NIPeACTABUTEIS 3asaBKy
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