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Crapas pegakuus

Hosas pegakuus

21.  MHBeCTMLMOHHOM NOJMTHKOM  ynpaBnsiomed | 21.  MHBeCTMLIMOHHOW  MOJMTHKOM  ynpasisiouleh
KOMIAHUK  sBJISETCA  BJOXKEHWE CPEACTB B KOMIAHWW  SABJSETCA  BIOKEHHE  CPE/ICTB
LleHHble Oymard M IpPOHU3BOJIHBIE (PUHAHCOBBIE NPEUMYIIIECTBEHHO B 0OIHrauMM pocCHHCKHX
MHCTPYMEHTBI. SMHTEHTOB, a TaKke HWHble LieHHble Oymaru M
IlpoussojHbie  (MHAHCOBbIE ~ WHCTPYMEHTBI NPOM3BO/IHBIE  (PMHAHCOBBIC — WHCTPYMEHTI
(bbtouepcHble M OMIMOHHBIE  JIOTOBOPBI ((brovepcHble W OMLMOHHBIC  JIOTOBOPBI
(KOHTpPaKTh1)) MOI'YT COCTaBJISTH akTUBbl (MoHaa (KOHTPAKTHI)).

MpH YCIIOBMH, YTO W3MEHEHHE €ro CTOMMOCTH [TpousBojHpie  (DUHAHCOBBIE  WHCTPYMEHTBI
3aBUCHT OT M3MCHEHHMA CTOMMOCTH aKTHMBOB, (bblouepcHbie M OMUUOHHBIE  JIOTOBOPbI
KOTOpPhIC MOIYT BXOJMThL B COCTaB aKTHBOB (KOHTPaKThl)) MOTYT COCTaBJIAThL aKTHBbI (PoHAA
@®onpa (B TOM HHMCIE M3MEHEHHMA 3HAYEHHs NPH YCIIOBHH, YTO M3MEHEHHE €ro CTOMMOCTH
MHJCKCa,  pacCUMTBIBAEMOTO  MCXOAs M3 3aBHCHT OT M3MEHEHWs CTOMMOCTH aKTHBOB,
CTOMMOCTH aKTHBOB, KOTOpPbLIC MOI'YT BXOJIHTL B KOTOpBLIE MOI'YT BXOJAWTH B COCTaB AaKTHBOB
coctaB  akTMBOB  (oHja), OT  BEJIMYHHBI @onga (B TOM 4YUCIE€ HM3MEHEHWS 3HAYEHHA
MPOLEHTHBIX CTABOK, YPOBHA MH(IIALMH, KYPCOB MHIEKCA,  pacCUMThIBAEMOTO  MCXOJs M3
BaJIHOT (ﬂaﬂee — TIPOM3BO/IHbIE C]JHHaHCOBbIC CTOMMOCTH aKTHBOB, KOTOpPbIE MOI'YT BXO/JHThH B
UHCTPYMEHTBI). coctae  aktupoe  DoHpga), OT  BEJIHYMHBI
JloroBopl, ABISOIHECS NPOM3BOHBIMH NPOLEHTHBIX CTABOK, YPOBHS HH(IALMH, KypCOB
(DMHAHCOBBIMH HHCTpYMEHTaMHU, MOTYT BANIOT (nanee — TPOU3BO/HbIE (PHHAHCOBBIE
3aKJI04aThCd B Cliyuae, €C/M  YKa3aHHbIe MHCTPYMEHTBI).
JIOFOBOPBI 3aKtoueHbl Ha Oupxkax Poccuiickoi Horosopsl, SBJISIOILHECS NIPOU3BOIHBIMH
Menepaumn. (brHaHCOBBIMU MHCTPYMEHTaMHU, MOTYT
3aKII04aThC B Cjlydae, €CIIM  YKasaHHbIe
JIOTOBOPBI 3aKiitodeHbl Ha Oupxax Poccuiickoi
deneparmn.

22. OOGBeKTbI  MHBECTHpOBaHMs, WX coctaB W | 22. OOBeKThl  HMHBECTHPOBaHMA, MX COCTaB H

OIMMUCaHHE. OnUucaHue.

22.1 Umyimectso, cocrapnstoniee MoHa, MOKeT

6[)]1‘]: HHBeCTHpOBaHO B:

1. AKTHBbI, JONYHIEHHbIE K
Op]"aHHBOBaHHb]M TOPT‘ﬂM (HJIH B
OTHOLLEHHUH KOTOPLIX OupKel MNpPUHATO
pellieHHe O BKJIIOYEHHH B KOTHPOBAJIbHbIE
CIIMCKH)  Ha Poccuiickoit

Denepaumu:

Oupkax

22.1 UmyuiectBo, coctapasaiomee @oHA, MOXKET
ObITh MHBECTHPOBAHO B!

1. AKTHBBI,
OpraHM30BaHHbIM  TOpram
OTHOLIEHHH KOTOPBIX OMpiKeH MPHHATO
pellieHHe 0 BKIIOUEHUH B KOTUPOBaJbHbIE
cnucku) Ha  Oupxax  Poccuiickoi
denepannu:

JIOTTYIIEHHBIE K
(nnn B
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1.1 rocymapcTBEHHBIC IICHHBIC Oymaru
cyonekToB Poccuiickoit denepannu
W TEeHHbIe OyMard MYyHHIIUITaIbHBIX
oOpa3oBaHUi Poccutickoii
denepanuu;

1.2 aKkmMm POCCHUMCKUX aKIIMOHEPHBIX
o0IIIeCTB, 3a MCKIIOYECHHEM aKI[Ui
AKIIMOHEPHBIX MHBECTUIIMOHHEIX
(oHIOB;

1.3 obOnuranuy poCCHMCKUX YMUTCHTOB, B
TOM YHCJIE OMpIKEBbIC OOIUTAIINH, 3a
HCKITIOUEHHEM roCyIapCTBEHHBIX
LIEHHBIX Oymar Poccuiickoii
denepanuu;

1.4 poccuiickue 1eno3uTapHbIe PACIIUCKU
Ha OOBIKHOBEHHBIE HIIN
MPUBUIICTUPOBAHHBIC aKI[UH
POCCHUHCKUX aKI[MOHEPHBIX OOIIECTB
(3a HCKITIOUCHU EM aKIIi
AKIIMOHEPHBIX MHBECTUIIMOHHEIX
¢doHI0B);

1.5 MIPOU3BOIHEIE (MHAHCOBBIC
HMHCTPYMEHTBI.

2. NEHSKHBIC CpeIcTBa B PyOoNIsIx U B
MHOCTPAHHON BaJIOTe Ha CYeTax M BO
BKJIagaxX (7emo3uTax) B  POCCHHCKUX
KPEIAUTHBIX OpraHU3aIlUsaX, JCHO3UTHBIC
cepTU(HUKATBI POCCUUCKUX KPEAUTHBIX
OpraHM3alMi, TOCYJapCTBEHHBIC I[EHHBIC
Oymaru Poccuiickoit ®denepanuu (manee -
HMHCTPYMEHTHI ICHESKHOIO PHIHKA);

3. mpaBa TpeOOBaHUS W3 JIOTOBOPOB,
3aKITFOYCHHBIX JUTSE neneu
JIOBEPUTEITHLHOTO YIIpaBJICHUS B
OTHOILIICHUHU AKTHUBOB, yKaSaHHbIX B
HacTOsIIeM HYHKTC;

4. HWHBIC aKTHUBBI, BKIIOYAa€MbIC B COCTaB
aktTmBoB DoHJIa B CBA3M C OILIATOU
paCXO}lOB, CBsA3aHHBIX C I[OBepI/ITeHLHbIM
yhnpaBiIeHHEM HMYILECTBOM,
cocTtaBistronum Don.

22.2 ]JleHexHbIe CpEACTBA BO BKJIaAax
(memo3uTax) B POCCUHUCKHUX KPEAUTHBIX
opranvsanusax MOryT BXOAWTHL B COCTaB
@oHJa, TOIBKO MPU YCIOBUH, 4YTO B
cllydae JOCPOUYHOI0 pacTopKeHus
YKa3aHHOT'O JOroBOpa  poccuiickast
KpeauTHas OpTaHu3alus 00s13aHa
BepHYTh CyMMy BKIaaa (zemosuTa,
OCTaTKa Ha CYeTe) U MPOLIEHTHI 110 HEMY B
CPOK, HE MPEBBINAIOIINNA CeMb pPabodnx
JHEH.

22.3 AxtuBel, cocrapistomue DoHg,

1.1 rocymapcTBEHHBIC IICHHBIC Oymaru
cyonekToB Poccuiickoit denepannu
M IIEHHbIC OyMard MYHHIIMIAIBHBIX
o0pa3oBaHUi Poccutiickoii
denepanuu;

1.2 aKkmMm pPOCCHMCKUX aKIMOHEPHBIX
o0IIeCTB, 3a MCKIIOYECHHEM aKI[Ui
AKIIMOHEPHBIX MHBECTHIIMOHHBIX
($hoHIIOB;

1.3 oOnuranuu poCCHMCKUX YMUTSHTOB, B
TOM YHCJIe OUPIKEBBIC OOIUTALINN;

1.4 poccuiickue 1eno3uTapHbIe PACIUCKU

Ha OOBIKHOBEHHBIE TN
MPUBUIICTUPOBAHHBIC aKIIN
POCCHUHCKUX aKI[MOHEPHBIX OOIIECTB
(3a HCKITIOUCHU EM aKIIi
AKIIMOHEPHBIX MHBECTUIIMOHHEIX
¢doH0B);

1.5 MIPOU3BOIHEIE (MHAHCOBBIC
HMHCTPYMECHTBI,

1.6. 1eHHble OyMaru, BBINYIICHHBIC
(BBIIaHHBIE) B  COOTBETCTBHU C
3aKOHOAATENbCTBOM Poccuiickoi
denepannn 0 peIHKE IIEHHBIX Oymar,
3aKOHOAATENbCTBOM Poccuiickoi
Odenepaniin 00 MHBECTUIIMOHHBIX
¢doHaax U MpeaHa3HaYCHHBIE TOIBKO
TUIS KBaJTU(HUIINPOBAHHBIX
WHBECTOPOB  (Jajmee -  IIEHHBIC
Oymaru, mpeaHa3HAYCHHBIC  JIJIS
KBaJTU(QHUIIUPOBAHHBIX HHBECTOPOB).
Bun 1ienHoit Oymaru - oOJIMTraIuH.
HawmmenoBanue nuia, 006s3aHHOTO 110
nenHoii 6ymare — bank I'TIb (AO),
OCHOBHOH roCcyJapCTBEHHbIN
perucTpaliOHHBIN HOMEpP
(perucTpaloHHbIH HOMEp B CTpaHe
perucTpanuu) Iuima, 00S3aHHOTO MO
nenHoi oymare — 1027700167110.

2. NIEHSKHBIC CpeIcTBa B PyOoNIsIx U B
MHOCTPAHHON BaJIOTe Ha CYeTax M BO
BKJIagaxX (7emo3uTax) B  POCCHHCKUX
KPEAUTHBIX OpraHU3aIUsaX, JCHO3UTHBIC
cepTU(HUKATBI POCCUUCKUX KPEAUTHBIX
OpTraHM3alMi, TOCYJapCTBEHHBIC I[EHHBIC
Oymaru Poccuiickoit ®denepanuu (nanee -
HMHCTPYMEHTBI ICHESKHOIO PHIHKA);

3. mpaBa TpeOOBaHUS W3 JIOTOBOPOB,
3aKJITFOYCHHBIX JUTSE neneu
JIOBEPUTEITHLHOTO YIIpaBICHUS B
OTHOLILICHUHU AKTHUBOB, yKaSaHHbIX B
HacCTOsIIEM HYHKTC;

4. uHbIC aKTHBBI, BKJIIOYa€MBIC B COCTaB

cmp. 2/23




MOTyT OBITh HMHBECTHPOBaHBI Kak B
OOBIKHOBEHHEIE, TaK " B

MIPUBHUJICTUPOBAHHBLIC AKITUH.

22.4 Jluma, o0si3aHHEBIE IO JEMO3UTHBIM
cepTU(HUKATAM POCCHICKUX KPEAUTHBIX
OpraHu3alMi, roCyIapCTBEHHBIM IIEHHBIM
Oymaram  Poccuiickoii ~ ®enepanum,
rOCyIapCTBEHHBIM  IICHHBIM  Oymaram
Poccuiickoit  denepanum,
OymaraM  MyHHIUTAIBHBIX
obpazoBanuii Poccuiickoit Denepanum,

CyOBEKTOB
IICHHbBIM

aKIUsIM
00IIIEeCTB,
SMHUTEHTOB,

POCCHMCKUX  AKIMOHEPHBIX

o0nHranusM  POCCUHCKUX
OMPKEBBIM  OOJIUTALHSIM

POCCHICKHUX HOMHUTEHTOB, POCCUICKUM

JICNIO3UTapHBIM  PACIIMCKaM,
Oymaram, NpenIHa3HAaYECHHBIM JUTSL
KBaJTMQHUIINPOBAHHBIX ~ WHBECTOPOB,  a

TaKXXE JMIa, C KOTOPbBIMH 3aKIHOYCHBI

OCHHBIM

JIOTOBOPBI, SIBJSIOIIUECS ITPOU3BOAHBIMU
(MHAHCOBBIMH WHCTPYMEHTAMH, JIOJKHBI
OBITH 3aperucTpupoBaHbl B Poccuiickoi
deaepanuu.

22.5 HmymecTtBo, cocTaBistomniee OoHI, MOKET

o0IuraIumu,
SMHUTEHTAMH KOTOPBIX MOT'YT OBITh:

OBITh WHBECTHPOBAHO B

1) poccuiickue oprausl TOCYAapCTBEHHOM
BIIACTH;

2) opranbl MyHHIIMTIAIEHBIX 00pa30BaHUI
Poccuiickoit @enepannu;

3) poccuiickue IpUINIECKUE JIHUTIA.

22.2

223

22.4

aktTnBoB DoHJIAa B CBA3M C OILIATOU
paCXO}lOB, CBsA3aHHBIX C I[OBepI/ITeHLHbIM
yIIpaBJiIeHHEM

cocTapisomuM DoH/I.

HMMYILIECTBOM,

JleHexHble cpeacTBa BO BKJIagax
(memo3uTax) B POCCHUHUCKHUX KPEAUTHBIX
opranvsanusax MOryT BXOAWTHL B COCTaB
@oHJa, TOIBKO MNPU YCIOBUH, 4YTO B
cilydae JIOCPOYHOI0
YKa3aHHOTO JI0Or0BOpa
KpeanuTHasa opranmsanusa
BEpHYThH CYMMY BKJIaja
OCTaTKa Ha CYeTe) U MPOLEHTHI 110 HEMY B

pacTopIKEeHHUS
poccuiickas
00s13aHa
(merioswura,

CPOK, HE MPEBBIMIAIOIINNA CeMb PabOYMX
JTHEH.

AxTtuBbl, cocrapisone ®oHm, MoOryT
OBITH HMHBECTHPOBAHBI Kak B
OOBIKHOBEHHEIE, TaK " B
MPUBUIICTHPOBAHHBIC AKIIHH.

JInma, 00si3aHHBIE 110 JIEMO3MTHEIM
cepTu(duKaTaM POCCHICKUX KPEAUTHBIX
OpraHu3aInii, TOCYIapCTBEHHBIM IIEHHBIM
Oymaram denepanyu,
rOCYIapCTBEHHBIM  I[EHHBIM  Oymaram
®denepanuu,
MYHHUIMIATBHBIX

Poccuiickoii

Poccuiickoi
Oymaram
obpazoBanuii Poccwuiickoit Denepanuu,

CyOBEKTOB
IICHHBIM

aKIUsIM
00IIIeCTB,
SMHUTEHTOB,

POCCHMCKUX  AKIMOHEPHBIX

o0nHranusM  POCCUHCKUX
OMpKEBBIM  OOJIUTALIHSIM

POCCHICKHMX HOMHUTEHTOB, POCCUICKUM
JIENI03UTapHBIM
Oymaram,

KBaJTU(QHUIINPOBAHHBIX

pacnuckaM,  LEHHBIM
HpenIHa3HAaYECHHBIM JUTSL
UHBECTOPOB, 4
TaKkKe JHUUA, C KOTOPBIMH 3aKJIIOYEHBI
JIOTOBOPBI, SIBJSIOIIUECS ITPOU3BOAHBIMU
(DMHAHCOBBIMH MHCTPYMEHTAMH, JIOJKHEI
OBITH 3aperucTpupoBaHbl B Poccuiickoit

denepanuu.

22.5 HmymmecTtBo, cocTaBistomniee OoH, MOKET

ObITh WHBECTUPOBAHO B  OOJIHUTAINWH,

OMUTCHTAaMH KOTOPEIX MOT'YT OBITE:

1) poccuiickue oprausl TOCYAapCTBEHHOMN
BIIACTH;

2) oprabl TOCyAapCTBEHHOM BIIacTH
cyonsekToB Poccuiickoit Denepanum;

3) opraHbl MyHHIIMIIAJIbHBIX 00pa30BaHUM
Poccuiickoit @enepannu;

4) poccuiickue IOpUANICCKHEC JTUIIA.

23.

Crtpykrypa aktuBoB ®oHna.
Crtpykrypa

aKTHBOB donpna JOJDKHA

23.

Crtpykrypa aktuBoB ®oHsa.

Crtpykrypa

aKTHBOB donpna JOJDKHA
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COOTBETCTBOBATH CIIEAYIOLIMM TPEOOBAHUAM:

23.1

OlieHOYHAsE CTOMMOCTh I[EHHBIX OyMmar
OJTHOTO IOPUIUYECKOTO JIHIA, JCHEKHBIC
CpelcTBa B pyOIsiX M B HMHOCTPAHHOU
BAJIIOTE Ha CcyYeTax © BO BKJIaJax
(mero3uTax) B TAKOM IOPUIUIECKOM JTHIIS
(ecmi  COOTBETCTBYIOIIEE FOPHUINUCCKOC
JIUIIO SIBJISIETCS KpEeAUTHOU
opraHm3anmeii), mpaBa TpeOOBaHUA K

jmny,
pe3yabTaTe

(oTuykmeHus1) IICHHBIX

TaKOMY IOPHITIECKOMY
BO3HHKAIOIIHE B

npuoOpeTeHus
Oymar, a
OCHOBaHWHM JIOrOBOpa Ha Opokepckoe

TaKXKe BO3HUKAIONIME Ha
00CIy)XMBaHHE C TaKUM IOPHIUYCCKIM
JUIIOM, B COBOKYITHOCTH HE JOJDKHBI
MpeBbIaTh 15 TPOIEHTOB CTOMMOCTH
aKTHUBOB ®donpa. TpeboBanus
abzarma HE

pachpocTpaHsIOTCs Ha TOCyIapCTBEHHBIE

HACTOSIIETO

neHHble Oymaru Poccuiickort denepanyu
Y Ha TpaBa TPeOOBaHUS K LEHTPAIbHOMY
KOHTPAreHry.

OreHOYHasE CTOMMOCTh IIGHHBIX Oymar

OJTHOTO cyObeKTa Poccuiickoit
denepanuu,

00pa3oBaHUsl HE JOJDKHA TpEBBINIATh 15

MYHUIIUTIAJIBHOT' O

IMPOUCHTOB CTOUMOCTHU aKTUBOB (-DOH):[a.

Uit nenmedl  HACTOSIIETO MOMIIYHKTA
poccuiickue JIeMO3UTapHBIE PACHUCKU
paccMaTpUBAIOTCS KakK IIEHHBbIC Oymarw,

mpaBa COOCTBEHHOCTH Ha  KOTOpBIC
YAOCTOBEPSIIOT COOTBETCTBYIOIIH C
JIENO3UTapHBIC PACIIFICKH.

Hns  nemeid pacyera  orpaHUYEHUs,

yKa3aHHOTrO B a03alle epBOM HAaCTOSILEr 0
MOJITYHKTa, B CYMME JICHEXHBIX CPEICTB
B pyOJIIX U B MHOCTPaHHOW BANIOTE Ha
cuerax B OJHOM IOPHIMYECKOM JIUIIE,
cocrapisitolieli MOHJ, HE YYUTHIBAETCS
cymMMa
CPEJICTB, TO/JIEKAIIUX BHIIJIATE B CBSI3U C

(umu  ee dYacTb) JIEHEXKHBIX

MOralleHu eM " 00MEHOM

HMHBCCTHIITUOHHBIX I1acB (DOH):[a Ha
MOMEHT pacuera orpanudeHus. [Ipu aTom
o01mas CPEJICTB,

KOTOpasi HE YYMTHIBAeTCs TpU pacuere

CymMmMma JCHEXKHbBIX
YKa3zaHHOIo OrpaHUMYCHUs, B OTHOUICHHUUN
BCEX JICHSKHBIX CPEICTB B pPyONsiX U B
MHOCTPAaHHOM BAJIIOTE Ha BCEX CYETaX,
cocrapysmonx  DoHA, HE  MOXKET
IIpEBLIIIATH 06111y}0 CyMMY JCHCKHBIX
CPEJICTB, MOAJIEKAIIMX BBILIATE B CBA3U C

MOralleHu emM " 00OMEeHOM

COOTBETCTBOBATH CIIEAYIOIIMM TPEOOBAHUAM:

23.1

OlieHOYHAsE CTOMMOCTh I[EHHBIX OyMmar
OJTHOTO IOPUIUIECKOTO JIHUIA, JCHEKHBIC
CpelcTBa B pyOIsiX M B HMHOCTPAHHOU
BAJIIOTE Ha CcuUeTax © BO BKJIaJax
(mermo3uTax) B TAKOM IOPHUIUIECKOM JTHIIS
(ecu JIATIO

KpEIUTHOU OpraHu3aImei ),

IOPUINYECKOS SIBJISICTCS

mpaea
TpeOOBaHUSI K TaKOMY IOPHIUYECKOMY
JUIy B
MPEBBINIATh 15 MPOLEHTOB CTOMMOCTHU
aktuBoB ®onma mo 31 nekabps 2019
roma, ¢ 1 suBaps 2020 roma - 14
MPOIICHTOB CTOMMOCTH akTHBOB DoHxa, ¢
1 wmions 2020 roma -
cTouMoctd akTuBoB DoHma, ¢ 1 sHBaps

COBOKYIMHOCTH HE€ IOJIKHBI

13 mpoueHToB

2021 roma - 12 TPOIEHTOB CTOMMOCTHU
aktuBoB Ponpa, ¢ 1 uronsa 2021 roxa - 11
MIPOIIEHTOB CTOMMOCTH akTUBOB DoHIa, a
¢ 1 smBaps 2022 roma - 10 mporeHTOB
croumoctu aktuBoB ®onna. TpeboBaHuUs
ab3ara HE
pacIpoCcTpaHsAioTCS Ha TOCYJapCTBEHHBIE

HACTOSIIETO

1eHHbIe Oymaru Poccuiickort denepanuu
Y Ha TpaBa TPeOOBaHUS K LEHTPAIbHOMY
KOHTPAreHry.

OrneHoYHasE CTOMMOCTh IIGHHBIX Oymar

OJTHOTO cyObeKTa Poccuiickoit
denepanuu,

00pa3oBaHUsI HE MOJDKHA TpeBBIIATH 15

MYHUIIUTIAJIBHOT'O

MIPOIIEHTOB CTOMMOCTH aKTHBOB DoHIa
no 31 nexabps 2019 roma, ¢ 1 sHBaps
2020 roma - 14 TPOIEHTOB CTOMMOCTHU
aktuBoB Ponpa, ¢ 1 urona 2020 roxa - 13
MIPOIIEHTOB CTOMMOCTH aKTUBOB DoHIa, C
1 suaBaps 2021 roma - 12 mpolleHTOB
CTOMMOCTH akTHBOB PoHma, ¢ 1 wuroms
2021 roma - 11 TPOIEHTOB CTOMMOCTHU
aktuBoB @oHna, a ¢ 1 saBaps 2022 rona -
10 mporeHTOB

CTOMMOCTH aKTHUBOB

Donpa.

st nenmedl  HAcCTOSIIETO MOMIIYHKTA
poccuiickue JIeMO3UTapHBIE PACHHUCKU
paccMaTpUBAIOTCS KakK IIEHHbIC Oymarw,

mpaBa COOCTBEHHOCTH Ha  KOTOpBIC
YAOCTOBEPSIIOT COOTBETCTBYIOIIH C
JIENO3UTapHBIC PACIIFICKH.

Hns  wemeid  pacuera  orpaHUYEHUS,

YKa3aHHOTO B a03alle MepBOM HACTOSIIICT O
MOANYHKTA,
OILIEHOYHOI

IIpU  OLpPENESICHUU  JOJIHU
CTOMMOCTM  AaKTUBOB B
CTOMMOCTH aKkTuBOB @DOHIA B CymMMme
JCHeKHBIX CpEeICTB B pYyOMsIX W B

HHOCTpaHHOﬁ BaJIFOTC Ha CUCTaxX B OJJHOM
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MHBECTUIIMOHHBIX 1acB (DOH):[a Ha
MOMCHT pacdc€Ta OrpaHu4YCHUs.

Hns  uenmelt  HaAcTOSAIIEro MOMAMYHKTA
MPOU3BOJIHBIC (PUHAHCOBBIC MHCTPYMEHTEI
YUUTBIBAIOTCS B 00beMe MproOpeTaeMbixX
(oTuyxmaembix) 0a30BbIX  (0a3UCHBIX)
AKTHBOB TaKuX MPOU3BOIHBIX
(UHAHCOBBIX  MHCTPYMEHTOB  (eciu
0a30BbIM (0a3UCHBIM) AKTUBOM SIBIISICTCSI
Ipyrod  MpOW3BOAHBIA  (HUHAHCOBBIN
WHCTPYMEHT (WMHIEKC) - Kak ©Oa3oBble
(ba3ucHbBIE) aKTHUBBI TaKUX MPOU3BOTHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI,
BXOJAIINE B CIIUCOK JJIsI pacdyera Takoro

WHJEKCa).

CroumocTb JIOTOB MIPOM3BOAHBIX
(UHAHCOBBIX  HMHCTPYMEHTOB  (eciu
0a30BBIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (uHAHCOBOTO
WHCTPYMEHTA SIBIISIETCA Jpyrou

MPOU3BOJHEBIN (PMHAHCOBBI MHCTPYMEHT
- CTOMMOCTH JIOTOB TaKHX IPOH3BOIHBIX
(DUHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTD
IEHHbIX OymMar (CymMMa JICHEXKHBIX
CpEICTB), TMOMYYEHHBIX YIPaBIISAIOIIEH
KOMIIAaHHMEH M0 IEpPBOM YacTH JOroBopa
perio, pa3Mep MPUHATBHIX 0053aTENBCTB 110
MOCTaBKe AaKTUBOB 10 MHBIM CJIEIKaM,
JaTa WCIIOMHEHMs] KOTOPBIX HEe paHee 3
paboumMx JHEH C JaThl 3aKJIIOYCHHS
CHEJIKH, u 3a€MHBIE CpeICTBa,
MpeyCMOTpEHHbIE TIOAITYHKTOM 5 MyHKTa
1 cratbu 40 denepanbHoro 3akona «O0
WHBECTUIIMOHHBIX doumax», B
COBOKYITHOCTH HE JIOJKHBI ITpeBsIIaTh 40
MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB
Donpa.

Ha pmaty 3akimroueHuss CHENOK €
IIPOU3BOJHBIMU (I)I/IHaHCOBbIMI/I
HHCTPYMEHTAMHU, JIOTOBOPOB pero,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JIOTOBOPOB
WIH CJAENOK, JaTa WCIONHEHUs KOTOPBIX
He paHee 3 pabouymx JHEH C JaThl
3aKITIOYCHHUSI CIICIIKH, COBOKYITHAsI
CTOMMOCTh aKTHBOB, yKa3aHHBIX B a03alie
IIECTOM  HACTOSAIIETO0  TOANYHKTa, C
YUETOM 3aKIIIOYEHHBIX paHee JIOTOBOPOB
pEeTio U CHENOK, YKa3aHHBIX B HACTOSIIEM
a03arre, 17§ 3aE€MHBIX CPEICTB,
NPENyCMOTPEHHBIX MOAIIYHKTOM 5
nynkta 1 crateu 40 ®DenepanbHOro
3akoHa «OO0 MHBECTHIIMOHHBIX (DOHIAXY,
HE JODKHA TpeBbimaTh 20 MPOICHTOB
CTOMMOCTH YHUCTHIX aKTHBOB (-DOHI[a.

IOPUIUYCCKOM JIMIE W CTOMMOCTH IIpaB
TpeOOBaHUI K OJHOMY HOPHIANYCCKOMY
Jmny, BO3HUKIIINX Ha OCHOBaHUU
JIOrOBOPa 0 OPOKEPCKOM OOCTY)KUBAHUH C
TakuM JHUIOM (IpU  yCIOBHUH, HYTO
yYKa3aHHBIM JIOTOBOPOM TIPEIYCMOTPEHO
HCIIOJIHCHUC TaKUM IOPUIANYCCKHUM JIUIIOM
00513aTENIbCTB B~ TEUEHHWE  OJHOTO
pabodero mHSA C JaThl IPEAbSBICHHUS
YKa3aHHBIX TPEOOBAaHUI K HMCIOIHEHHUIO),
cocrapisironx @OHJ, HE YUYUTBHIBAETCS
cymMma (MM €€ YacTh) JEHEKHBIX
CPENCTB, MOUISKAIINX BHIIUIATE B CBSI3H C
MoraIieHueM u o0OMeHOM
HNHBCCTUIIMOHHBIX 11acB (DOHI[a Ha
MOMEHT pacuera orpanuueHus. [Ipu sTom
o0masi cyMMa JIGHEXHBIX CpEICTB H
CTOMMOCTH TIpaB TpeOOBaHMU, KOTOPBIE HE
YYUTBHIBAIOTCA npu pacuere
OTpaHWYCHHS, YyKa3aHHOro B ab3are
IIEPBOM  HACTOSIIETO  MOANYHKTAa, B
OTHOHIICHHWHN BCEX ACHCXKHBLIX CPECACTB B
pyOJISIX U B MHOCTPaHHOH BajIOTE Ha BCEX
cdyeraXx ¥ B OTHOIICHHMM BCCX IIpaB
TpeOOBaHUM K IOPHIMYCCKUM JIMIIAM,
BO3HUKIINX Ha OCHOBAaHMHM YKa3aHHBIX
JIOTOBOPOB 0 OpOoKepcKOM
00CITy’)KMBaHMHU, COCTaBIistonMX DoHa, B
COBOKYITHOCTH HE€ JOJIXKHBI IIPCBBINIATH
O0ILIyl0 CYMMYy JIGHOXKHBIX CpEICTB,
moajiexKamux BBIIIJIATC B CBsA3HU C
MoraIieHueM u o0OMeHOM
NHBCCTUIIMOHHBIX 11acB (DOHIIa Ha
MOMEHT pacyera OrpaHuYCHHS.

Hns  nemeid pacyera  orpaHUYEHUs,
yKa3aHHOTO B ab3alle mepBoM HACTOSIIIET O
MOJMYHKTA, TIPU OIpedeNeHud JONU
OIICHOYHON CTOMMOCTH AaKTHBOB B
crouMoctd akTHBOB @DoHIa B Ccymme
JCHeKHBIX CpEICTB B pYyOMsIX M B
WHOCTPAHHOM BaJIIOTE Ha CYETax B OJTHOM
IOPUANYECKOM  JIMIIE,  COCTaBJIAIOLINX
@oHA, HE Y4YHTHIBaeTca cymma (WM ee
YacTh) JICHEXKHBIX CPENCTB, HAXOJSIINXCS
Ha yKa3aHHbIX cdYerax (OAHOM U3
YKa3aHHBIX CYETOB) M BKJIIOUCHHBIX B
@onn npu Bblade u  (WIKM) OOMEHe
WHBECTUIIMOHHBIX TI1a€B, B TEYEHHE HeE
Oonmee 2 paboumx JHEH C  JgaThl
YKa3aHHOT'O BKJIIOUEHHUS.

CroumocTb JIOTOB TIPOM3BOAHBIX
(UHAHCOBBIX  HMHCTPYMEHTOB  (eciu
0a30BBIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (uHAHCOBOTO
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Hns  uenmelt  HaAcTOSAIIEro MOMAIMYHKTA
MPOU3BOHBIC (PMHAHCOBBIC HHCTPYMEHTBI
YYUTBHIBAIOTCS B 00BbEME  OTKPBITOMH
MO3UIINH, CKOPPEKTUPOBAHHOM o

pe3yabTaTaM KJIMPHHTA.

JloroBopel  pero  3aKiIoYaloTcs  Ha
YCIOBUSIX TIOCTaBKM TPOTUB IJIaTeXa U
HPENYyCMOTPEHHOM  JIOTOBOPOM  pEIO
O0SI3aHHOCTH KaXKJOW W3 CTOPOH MpH
W3MEHEHWW  I[eHbl  IICHHBIX  OyMar,
MepeJaHHbIX [0  JOTOBOPY  pemo,
yIUTaYuBaTh JAPYTOil CTOpOHE JIEHEKHbIE
CyMMBI W (WJM) TepeaBaTh LIEHHBIC
OymMaru B COOTBETCTBUHM C ITyHKTOM 14
cratbu 51.3 denepansHoro 3akona «O
pBIHKE IIEHHBIX OyMar», TpU YCIOBHH,
YTO TpPEeaIMEeTOM JOT0BOpa perno MOTryT
OBITh TOJBKO AKTHUBBI, BKIIOUAEMbIC B
cocTaB akTUBOB POHA, B COOTBETCTBUH C
Hacrosumu [IpaBunamu.

Jis 1esiei mecToro u ceapMoro ad3aies
HACTOALICT O MMOAITYHKTa HE YUUTBIBAIOTCA
JIOTOBOPBI perno, o
YiipaBJjdromas KOMITIaHH A ABJISICTCS

KOTOPBIM

MOKYyTAaTeleM 110 MepBOil YacTu JoroBopa
perno M KOTOpbIE MpPeIyCMaTPHBAIOT
HEBO3MOYKHOCTh pactopsbKeHuUs
MPUOOPETEHHBIMKM IICHHBIMM OyMaramu,
3a MCKJIIOYCHHUEM HMX BO3BpaTa Mo BTOPOU
YacTU TaKOro JOrOBOpa pero, a TaKkKe
OIIMOHHBIC JIOTOBOPBI, IO KOTOPBIM
yIpaBIstomas KOMIIAHUS HMEET IPaBO
TpeOOBaTh OT KOHTPAreHTa MOKYIKH HJIU

Mpoaaxu 6a30B0ro (0a3uCHOr0) aKTHRA.

Honst  cromMocTH  MHCTPYMEHTOB
JEHe)KHOTO0 pBIHKA CO  CPOKOM  JI0
moramieHusi  (3aKpbITHs) MeEHee Tpex
MecsIeB, oonuranuii ¢ (HUKCHPOBAHHBIM
KYIOHHBIM JIOXOZIOM, peiTuHr
JOJNT OCPOYHOU KpPEIUTOCIIOCOOHOCTH
BBIIyCKa (IIpM  OTCYTCTBMM pEMTHHTa
BBIIIYCKA - PEMTHHT 3MUTEHTA) KOTOPBIX
no KiIaccH(PHUKAUN XOTs ObI OJHOTO W3
PEUTUHTOBBIX areHTCTB, BKIIOYEHHBIX B
ycTaHOBIEeHHbII COBETOM JUPEKTOPOB
banka Poccum nepedyeHb pEUTHHTOBBIX
areHTCTB, OTJIWYAaeTcs OT peHTHHTa B
COOTBETCTBYIOLLIEH BAJIIOTE CTPaHbl -
SMUTEHTA BAJIIOTHI, B KOTOpOM
HOMUHHUPOBAHBI yKa3aHHbIC OOJUTAIHU
(s obnuranuii, HOMUHHPOBAaHHBIX B
BaJIIOTE TOCYAApPCTB - YJICHOB BaJIIOTHOTO

COI03a, - OT MAaKCHUMAaJbHOIO pEHUTHHIa

WHCTPYMEHTA SIBIISIETCA Jpyrou
MPOU3BOJIHEIN (PMHAHCOBBI MHCTPYMEHT
- CTOMMOCTH JIOTOB TaKHX IPOH3BOIHBIX
(DMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTD
IEHHbIX OymMar (CymMmMa JICHEXKHBIX
CPEICTB), TMOMYYEHHBIX YIPaBIISAIONMIEH
KOMITAaHMEH M0 IIEpPBOM YacTH JOroBopa
perio, pa3Mep MPUHATBHIX 0053aTENBCTB 110
MOCTaBKE AaKTUBOB I0 HHBIM CJIEIKaM,
JaTa WCIOMHEHMSI KOTOPBIX He paHee 4
pabounx JHEH C JaThl 3aKJIIOYCHHS
C/IEJIKH, u 3aeMHbIe CpeZCTBa,
MpeyCMOTpEHHBIE IOAITYHKTOM 5 MyHKTa
1 cratbu 40 denepanbHoro 3akona «O0
dboHIax», B
COBOKYITHOCTH HE JIOJKHBI ITpeBsIIaTh 40

MHBECTHIIMOHHBIX

MPOLEHTOB CTOUMOCTH YHUCTHIX AKTHBOB
Donpa.

Ha pmaty 3akimroueHuss CHENOK €

(bMHAHCOBBIMH
JIOTOBOPOB  pello,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX IOTOBOPOB

[IPOU3BOIHBIMU
WHCTPYMEHTaMH,

WIH CHAENOK, JaTa WCIONHEHUs KOTOPBIX
He paHee 4 pabouymx JHEH C JaTh
3aKITIOYCHHUSI CIICIIKH, COBOKYITHAsI
CTOMMOCTh aKTHBOB, yKa3aHHBIX B a03alie
IIECTOM  HACTOSAIIETO  TOANYHKTa, C
YUETOM 3aKIIFOYEHHBIX paHee JIOTOBOPOB
pEeTio U CHENOK, YKa3aHHBIX B HACTOSIIEM
ab3arre, 17§ 32E€MHBIX CPEICTB,
NPENyCMOTPEHHBIX MOAIIYHKTOM 5
nyukta 1 cratem 40 ®DenepanbHOro
3akoHa «OO0 MHBECTHIIMOHHBIX (OHIAXY,
HE JNODKHA TpeBbimaTh 20 MPOIEHTOB
CTOMMOCTH YHUCTHIX aKTHBOB (-DOHI[a.

Hns  uenmelt  HaAcTOSAWIEro MOMAIMYHKTA
MPOU3BOJIHBIC (PUHAHCOBBIC MHCTPYMEHTEI
YUUTBIBAIOTCS B 00beMe MproOpeTaeMbiX
(oTuyxmaembix) 0a30BbIX  (0a3UCHBIX)
AKTHBOB TaKuX MPOU3BOIHBIX
(UHAHCOBBIX ~ HMHCTPYMEHTOB  (eciu
0a30BbIM (0a3UCHBIM) AKTUBOM SIBIISICTCSI
JIPYyrol  NPOW3BOAHBIA  (hHHAHCOBBIM
WHCTPYMEHT (WMHJIEKC) - Kak ©Oa3oBble
(6a3ucHbIE) aKTHUBBI TaKUX IPOU3BOTHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI,
BXOJAIINE B CIIUCOK JJIsI pacdyera Takoro
WHJEKCA) H  OTKPBITOH  IO3MIIHH,
CKOPPEKTHPOBAaHHOW IO  pe3yibTaTtam
KIIMPUHTA.

JloroBopsI pero 3aKIo4yaroTcs, €Clu OHH
COOTBETCTBYIOT OJHOMY W3 CIIEAYIOLINX
YCIIOBHIl: KOHTpPareHTOM II0 JIOTOBOPY
pero sABJsercs eHTPaIbHBI KOHTpPareHT
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Cpeau TOCYNapCTB - YJICHOB BAJIIOTHOTO
coro3a), He Oojiee YeM Ha OJIHY CTYIIEHb,
IIECHHBIX 6yMar, BXOOAIIMX B pacucT
cIeayromuX (pOHIOBBIX HHJICKCOB!

1. MMBB (Poccust)
2. PTC (Poccus)

OT CTOMMOCTH YHUCTBIX aKTHUBOB (-DOHZ[a B

COBOKYITHOCTH JOJIDKHa IIPpEBLIIIATH

OOJTBIIYIO U3 CIEAYIONINX BETUYHH:
- IIATh IIPOLICHTOB;

- BeJII/I‘II/IHy YUCTOI'0O MECAYHOI'oO OTTOKa
WHBCECTUIIMOHHBIX IIacB, HBHHIOHIYIOCﬂ
MI/IHI/IM&J’ILHOﬁ N3 HIIeCTHU HaI/IGOHBHII/IX
BCIIMUUH YUCTBIX MCCAYHBIX OTTOKOB
MHBECTHULIMOHHEIX IIaeB 3a IlocieaHue 36
KaJ’IeHZIapHBIX MCCAALICB. BCJII/I‘II/IHa
YUCTOTI'O MECAYHOI'O OTTOKAa
HNHBCECTULIMOHHBIX I1aCB onpe):[enslercsl KakK
OTHOIIIGHHME B MPOIEHTaX Pa3HOCTH
KOJIIM4YeCTBa HHBCCTUIIMOHHBIX IIa€B, B
OTHOIINCHUHN KOTOpBIX 110 JINIIEBBIM

peectpe BIIaJICNIBIIEB

WHBCECTHIIMOHHBIX II1aCB OB BHECEHBI

cycraM B

pacxXoIHble 3alMCH B pe3yibTaTe MX
IIoralmiCHuA WJiIn O6MeHa, 1 KOJIM4YeCTBa
WHBECTHIIMOHHBIX IIa€B, B OTHOIICHUHU
KOTOPLBIX 1O JUIEBBIM CUETAM B PEECTPEC
BJIaACIbIIEB UHBECTUIIMOHHBIX I1a€CB 6])IHI/I
BHCECCHBI IIPUXOJIHBIC 3aIlnucu B
pe3ynbTaTe MX BBIJAYM WIH OOMeEHa, 3a
o01eMy

KOJIMYCCTBY BBIJAaHHBIX WHBCCTUIIMOHHBIX

KaJIeHapHbIN MeECSII] K
MaeB IO JAaHHBIM pEEecTpa BIAJEIbIIEB
WHBECTUIIMOHHBIX I1a€B Ha IIOCIEIHUUN
JIeHb NPEbIIYIIErO
MecsIa.

KaJICHIapHOI O

Hns  uenmelt  HaAcTOSAIIEro MOMAMYHKTA
YUIUTBIBAIOTCS ~ JICHEXKHBIE  CPENCTBA,
pacropsbKeHHEe KOTOPBIMHU HE OTPaHUYEHO
opraHa
TOCYIapCTBEHHOHN BJIACTH, HA KOTOPBIE HE

Ha OCHOBaHHH peuICHNA

YCTAaHOBJICHO  OOpeMEHEHHE, IICHHBIC
Oymaru, mpaBa IO TPOJAXe WM HHOU
mepeaye Mo JOTOBOPY KOTOPBIX HE

OrpaHUYCHBI.

Hns  uenmelt  HaAcTOSAWIEro MOMAIMYHKTA
WCIONB3yeTCAd PEUTHHT  JOJATrOCPOYHOU
KPEMTOCIIOCOOHOCTH B TOW K€ BAJIOTE
(HanmoHaNbHOW M (MJIM) MHOCTPAHHOMH), B
KaKkoW TMpenrnoyiaraercsi OCYIIeCTBIECHHE
BBITIJIAT TI0 YKa3aHHBIM IIEHHBIM Oymaram
COTJIACHO pEIIEHHIO0 O BBIMYCKE TaKHUX
IEHHBIX OyMar.

23.2

00 yKazaHHBIA JOTOBOP 3aKIFOYaeTCs
Ha yCJIOBUAX IIOCTaBKHU IPOTHUB IJIATCKa U
JIOTOBOPOM ~ PeIto
O0SI3aHHOCTH KaXKJOW W3 CTOPOH TMpH

IPENYCMOTPEHHOU

N3MCHCHU N IICHBbI IECHHBIX 6yMar,
JOTOBOPY  pero,

YILJIAYUBaTh JPYrol CTOPOHE [IEHEKHBIE

NnepeaaHHbIX 1o

CyMMBI W (MJM) TIepedaBaTh LIEHHBIC
Oymarsm B COOTBETCTBUHM C ITyHKTOM 14
cratbu 51.3 denepanpHoro 3akona «O
pBIHKE IIEHHBIX OyMar», TpH YCIOBHH,
YTO TpPEeaIMEeTOM JOToBOpa perno MOTryT
OBITb TOJBKO AKTHUBBI, BKIIOUAEMbIC B
coctaB akTUBOB DOH/IA, B COOTBETCTBUU C
Hacrosumu [IpaBunamu.

JIIst 1enelt 1ecToro U ceabMoro ad3aien
HACTOALICT O MMOAITYHKTAa HE YUUTBIBAIOTCA
JIOTOBOPBI pero, 1o KOTOPBIM
yIIpaBJsIonas
TIOKyIaTeleM T10 MepBOi YacTu JOroBopa

KOMITaHUA SBJISICTCA

perno HM  KOTOpbIE MpPeIlyCMaTPHBAIOT
HEBO3MOXKHOCTh pactopsbKeHuUs
MPUOOPETEHHBIMKM IICHHBIMM OyMaramu,
3a MCKIIIOYCHHUEM MX BO3BpaTa Mo BTOPOU
YacTU TaKOro JOrOBOpa pero, a TaKKe
OIIIMOHHBIC JIOTOBOPBI, II0 KOTOPBIM
yIpaBIsAtomas KOMIIAHUS HMEET IPaBO
TpeOOBaTh OT KOHTPAreHTa MOKYIKH HJIU

MpoAaxu 6a30Boro (0a3MCHOr0) aKTHRA.

[Ipu ompeneneHun CTPYKTYpPhl aKTHBOB
®doHma YIUTHIBAIOTCS aKTHBBI, IPUHSTHIC
K Pacyery CTOMMOCTH YHCTBIX aKTHBOB
@onma (¢ yuerom
YCTaHOBJICHHBIX  a03alieM
HACTOSIIIETO MOITYHKTA).

TpeOOBaHUH,
YETBEPTHIM

O1eHOYHAsT CTOMMOCTh I[EHHBIX OyMmar,
MpeaHa3HaYCHHbIX TUTS
KBAIM(UIIMPOBAHHBIX HMHBECTOPOB, HE

JIobkHa  TpeBblmaTh 40  MPOIICHTOB
CTOMMOCTH aKTUBOB POHA.
Honst  croMMocTH  MHCTPYMEHTOB

JCHEeKHOTO pPbIHKA CO CPOKOM 10
moramieHusi  (3aKkpbITHs) MeEHee Tpex
MECSIIEB, mpas TpeOOoBaHMHA K

IOPUANYECKOMY JIMIly, BO3HMKIIMX Ha
OCHOBAaHHMH JIOTOBOPA O OpPOKEPCKOM
OOCIy)XMBaHHM C TaKUM JHIOM (TIpH
YCIOBHH, YTO YKa3aHHBIM JIOTOBOPOM
HPEIYCMOTPEHO
IOPUJNYECKHM JIMIIOM 00sI3aTebCTB B

HUCIIOJIHCHHEC TaKUM
TEYCHUE OJHOr0 Pabouero IHsS C ATkl
MPEABSBICHUS] YKa3aHHBIX TPEOOBAHUHA K
WCTIOJIHEHHUIO), obnuramnui c

(UKCHUPOBaHHBIM KYMOHHBIM JIOXOJIOM,
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TpeboBanus HACTOAMIETO MYHKTA MPUMEHSIOTCS
b1 (6] JaThl BO3HUKHOBEHHS OCHOBaHUS
npekpaienus Ponna.

pEeUTHHT JIOJIFOCPOYH O
KpPEUTOCIIOCOOHOCTH ~ BBIITycKa  (TIpH
OTCYTCTBUHU PEUTHHIA BBINYCKA - PEUTHUHT
SMHUTEHTA) KOTOPBIX 10 KJIACCH(PHUKAINU
XOTst Obl OAHOTO W3 PEHTHHIOBBIX
areHTCTB, BKJIFOUEHHBIX B
ycTaHOBJIEHHbII COBETOM JUPEKTOPOB
banka Poccum nepedeHb pEHTHHIOBBIX
areHTCTB, OTJIWYAaeTcs OT peHTHHTa B
COOTBETCTBYIOLLIEH BAJIIOTE CTPaHbl -
SMUTEHTA BAJIIOTHI, B KOTOpOM
HOMUHHUPOBaHBI yKa3aHHbIC OOJUTAIHU
(s obnuranuii, HOMUHHPOBAaHHBIX B
BaJIIOTE€ T'OCYAapCTB - YJICHOB BaJIIOTHOI'O
COI03a, - OT MAaKCHUMAaJbHOIO PpEHUTHHIa
Cpeau ToCcylapcTB - YJICHOB BaOTHOIO
coro3a), He Oojiee YeM Ha OJIHY CTYIIEHb,
IEHHbIX OyMar, BXOSIIMX B pacder
CIIeYIONX (POHIOBBIX HHICKCOB!

1. MMBB (Poccust)
2. PTC (Poccus)

OT CTOMUMOCTHU YHUCTBIX aAKTHUBOB (-DOHZ[a B
COBOKYITHOCTH JOJIDKHaA IIPEBLIIIATH
OOJIBIIYIO U3 CIACHYIOIINX BEJTUYHH:

- IIATh IIPOLICHTOB;

- BEJIMYMHY YHCTOrO0 MECSYHOrO OTTOKA
MHBECTUIIMOHHBIX IA€B, SIBJIIONLYIOCS
MMHHUMAJIGHOH M3 IIECTH HanOOIBIINX
BEIMYMH YKMCTBIX MECSYHBIX OTTOKOB
MHBECTHULIMOHHEIX IaeB 3a Ilociaeauue 36
KaJICHIapHBIX MECSIIEB. Benmnunna
YHUCTOI0 MECSIYHOTO OTTOKA
MHBECTHIIMOHHBIX TACB OMPECIACTCS KaK
OTHOIIIGHHME B MPOIEHTaX Pa3HOCTH
KOJMYECTBA WHBECTUIIMOHHBIX I1a€B, B
OTHOIIIGHUH  KOTOPBIX II0  JIMIICBBIM
cueram B peectpe BIIaJICNIBIIEB
WHBECTULMOHHLIX I1a€B OBUIM BHECEHBI
pacxomHbIe 3allMCH B peE3yJbTaTe HUX
MoraieHuss Wi oOMeHa, M KOJIMYECTBa
WHBECTULMOHHLIX I1a€B, B OTHOIIECHUH
KOTOPBIX 110 JIMLIEBBIM CYETaM B pPeecTpe
BJIAJIETBIIEB MHBECTUIIMOHHEIX TAa€B OBIIN
BHECEHEI MPUXOIHBIC 3aIACH B
pe3yabTaTe WX BbIJaYd WM OOMEHa, 3a
KaJICHIapHBIH MeCSIL] K o01IeMy
KOJINYECTBY BBIJAHHBIX MHBECTHIIMOHHBIX
MaeB 10 JaHHBIM PEecTpa BIIAJICIIBILICB
MHBECTULMOHHLIX I1a€B Ha IOCIETHUM
JIeHb MPEIBIIYIIETO KaJICHAapHOTr0
MecsIa.

st nenmedl  HACTOSIIETO MOMIIYHKTA
YUUTBIBAIOTCA JCHCKHBIC CpeacrTaa,
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pacropsukeHHe KOTOPHIMH HE OrPaHUYEHO
HAa  OCHOBAaHHH  pEIICHHS  OpraHa
rOCYIapCTBEHHOM BIACTH, Ha KOTOPHIE HE
YCTaHOBJICHO  OOpeMEHEHHE,  IICHHBIC
Oymaru, TpaBa IO TPOJaKe WM HHOM
mnepeaye Mo JOrOBOPY KOTOPBIX HE
OrpaHUYCHBI.

Hns  uenmelt  HaAcTOSAIIEro MOMAIMYHKTA
WCIONB3yeTCAd PEUTHHT  JOJATrOCPOYHOU
KpPEMTOCIIOCOOHOCTH B TOW K€ BAJIOTE
(HanmoHaNbHOW M (MJIM) MHOCTPAHHOMH), B
KaKkoW TMIpenrnoyiaraercsi OCYIIeCTBIECHHE
BBITIJIAT TI0 YKa3aHHBIM IIEHHBIM Oymaram
COTJIACHO PEIIEHHI0 O BBIMYCKE TaKHUX
IEHHBIX OyMar.

OrneHouyHasi CTOMMOCTD TOCYIapCTBEHHBIX
neHHbIXx Oymar Poccuiickoit @eneparumy,
rOCYapCTBEHHBIX HEHHBIX Oymar
cyobekTroB  Poccuiickoit  ®Denepanumy,
HEHHBIX Oymar MYHUIHATATBHBIX
obpazoBanuii Poccwmiickoit Denepanuu,
obnmuranuii poCCUHCKUX JMHTEHTOB, B
TOM 4uciae OWpPKEBBIX  OONMUTAINiA,
LEHHBIX OyMmar, MNpeAHa3HaYeHHBIX IS
KBaJTU(QHUIINPOBAHHBIX WHBECTOPOB,
YKa3aHHBIX B MyHKTe 22.1 HaCTOSMINX
[IpaBui, gomkHA cocTaBnATh He MeHee 80
MPOIIEHTOB CTOMMOCTH akTHBOB DoHIa B
TedueHne He  MeHee 180  mHeit

KaJICHIapHOTO TO/1a.
JlanHoe orpaHWuYeHUE HE MPUMEHSETCS B
CIEYIOMINX CIyJasK:

- C JaTel  TOPUHATHS  peuleHus
YIIpaBJISIOLIEN
YTBEPKJIECHUN U3MEHEHUM W JOTOJIHEHUN

KOMIIaHUU 00

B Hacrosmue IlpaBuna, cBs3aHHBIE C
HU3MEHEHUEM WHBECTUIIMOHHOM
nexnapaiuu @oHja, 10 AaThl BCTYIUJIEHUSA
B CHJIYy U3MEHEHUW W JONOIHEHUH,
CBSI3aHHBIX c HU3MEHEHUEM

WHBECTUIIMOHHOM aeknaparnun OoHpa;

- ¢ JaThl IPUHATHS B TEUCHUE OJHOTO JHS
3asBKM (3asBOK) Ha TOTalleHue U (WJIH)
OOMEH  WHBECTHIIMOHHBIX  TaeB B
COBOKYMHOCTH cocTaBisomux 30 u
0ojiee TIPOIICHTOB CTOMMOCTH aKTHBOB
donna o ATkl HUCIIOJIHEHU S

COOTBETCTBYIOIIEH 3asIBKHU (3a5BOK).

TpeboBanus HACTOAMIETO MYHKTa MPUMEHSIOTCS

10 JaThl BO3HUKHOBEHUS OCHOBaHUS
npekpaienus Ponna.
24.  Onucanue PHUCKOB, CBSI3aHHBIX c | 24. Omnucanue PHUCKOB, CBSI3aHHBIX c
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WHBCCTUPOBAHHEM.

WuBectupoBanre B IieHHbIE OyMaru CBSI3aHO C
BBICOKO# CTEIEHBIO PHUCKOB, U HE MOJAPAa3yMEBAET
rapaHTdii, Kak [0 BO3BpaTy  OCHOBHOM
HHBeCTI/IpOBaHHOﬁ CyMMbI, TaK U I10 HOHy‘-IeHI/IIO
KaKUX-1IH00 JOXOI0B.

WuBecTpoBaHrE B COOTBETCTBHH C HACTOSIICH
MHBECTULIMOHHOU JleKIapanuen u
HOPMATUBHBIMU aKTaMd B cdepe (pHHAHCOBBIX
PBIHKOB B MPOU3BOJIHEIC (uHaHCOBEBIE
WHCTPYMEHTHI, MpeayCMaTPHUBAIOIIMU
npuoOpereHne 0a3oBoro (0a3MCHOr0) aKTHUBA,
0o TOoNy4YeHHue J0X0Jla OT YBEIHYCHHUS €ro
CTOMMOCTH  (OTKpBITHE JJIUHHOW  TIO3WIIUH)
CBSI3aHO C PHIHOYHBIM PHCKOM 0a30BOr'0 aKTHBA
(pucka CHIDKEHUS €0 EHBI).

HuBecTpoBaHrE B COOTBETCTBHH C HACTOSIICH
MHBECTULIMOHHOU JleKIapanuen u
HOPMAaTUBHBIMU akTaMd B cdepe (pHHAHCOBBIX
PBIHKOB B MPOU3BOJIHEIC (uHaHCOBEBIE
WHCTPYMEHTHI, MpeayCMaTPUBAIOIIMHU
oTdyXxaeHue 0a30Boro (0a3uCHOr0) akTHBa, MO0
MOJy4EHHE J0XO0/Ia OT CHUKEHHUSI €ro CTOUMOCTH
(OTKpBITHE KOPOTKOH MO3WIMK) BIEYET Kak
CHIDKCHHE pHUCKAa YMEHBIICHUS CTOMMOCTH
aktuBoB  ®DoHma, TaK H  CHWXKEHHE HX
JIOXOJTHOCTH.

CrouMoCTh OOBEKTOB BIIOKEHHS CpEJACTB H
COOTBETCTBEHHO pacuerHas CTOUMOCTD
WHBECTUIIOHHOTO nas donna MOTYT
YBEITUYMBATBCSI M yMEHBINATHCS, PE3YNbTAThI
WHBECTUPOBAHHUSA B TMPOILUIOM HE ONPEACISIOT
Jnoxomel B OyAymieMmM, TOCYAapcTBO  HeE
rapaHTUPYeT JOXOAHOCTh MHBECTUUMUA B DOH]I.
3asiBieHHsT TIOOBIX JIMI] 00 YBENUYEHUH B
Oy/lymeM CTOMMOCTH WHBECTUIIMOHHOTO Iiast
doHla MOTYT pacieHHBATBhCS HE HHAYe Kak
MPEATIOIOKCHHS.

Hacrosimee ommcanue pHUCKOB HE pPacKpbIBaeT
uHpopMaru 000 BCEX pPHCKAaX BCIEICTBUE
paszHoOOpasusi CUTyallWid, BO3HHKAIOUIMX MpPU
WHBCCTUPOBAHUMU.

B mnaubomee oOlIeM BHIEC TIOHATHE pPHCKA
CBSI3aHO C BO3MOYKHOCTBIO MOJIOKUTEIBHOTO HIIH
OTPHIIATEIIBHOTO OTKJIOHEHHs  pe3yJbTara
JACATCIIBHOCTH OT OXHUAAC€MbIX HIIN IIJIAHOBBIX
3HAYCHHUH, T.C. pHcK XapaKTepu3yeT
HEONPEICICHHOCTh  MOJYYCHHS  OXKHIaEMOrO
(uHaHCOBOTO pe3ynbTara o UTOraM
HHBECTUIIMOHHOM JIESITENLHOCTH.

it nenteli HACTOSIIETO ONMMCAHUS IIOJ PUCKOM
npu OCYILECTBIICHUHU onepauui 1o
HWHBCCTUPOBAHUIO IIOHUMAaECTCA BO3MOXHOCTbB
HACTYIUIGHHSI COOBITHSA, BIJIEKYIEro 3a Co0oi
MOTEpH JUISI UHBECTOPA.

WNuBectop  HEM30EKHO  CTAlKHBAaeTCS  C
HEOOXOJJMMOCTBIO yUYHUTHIBaTh (HaKTOPBI pPHUCKA
CaMoro Pa3IUYHOTO CBONMCTBA. Pucknu

HWHBCCTUPOBAHHEM.

WNuBectrpoBanue B akTHBBI, YKa3aHHbIE B M. 22
Hacrosmmx IIpaBun, CBs3aHO C  BBICOKOM
CTETIeHbI0O PHUCKOB, M HE TOApa3zyMeBaeT
rapaHTHi, Kak 10 BO3BpaTy OCHOBHOM
WHBECTHPOBAHHON CYMMBI, TaK U TIO TOJTYyYEHHIO
KaKuX-JIN0O JTOXOMI0B.

CroumocTb 00BEKTOB WHBECTHPOBaHUS,
coctapisgronmx DoHA, U, COOTBETCTBEHHO,
pacdeTHas CTOMMOCTh HWHBECTHIIMOHHOTO Tas
doHaa MOTyT YBEIMYUBATHCA U YMCHBILIATHCS,
pe3yabTaThl MHBECTHPOBAHUS B IMPOILIOM HE
OIIPENENSIOT AOXOABl B OYAYIIEM, TOCYAapCTBO
HE TapaHTUPYeT JOXOMHOCTh HWHBECTHLIHHA B
®dona. 3asgBieHus NIOOBIX JUIL 00 YBEITHMUCHUH B
OyAyIleM CTOMMOCTH WHBECTHUI[MOHHOTO Iias
doHma MOryT pacleHHMBATBCS HE HMHAYe Kak
MPEIIOI0KCHHSL.

Hacrosimee onucaHue pHUCKOB HE pacKpblBaeT
nHpopMaIuu 000 BCEX PHCKaX, BOSHUKAIONINX B
CBSI3U  C  JEATEIbHOCTBIO  YIPaBIIOILEH
KOMIIaHUM TI0  YOPABJIECHUIO  HMYIIECTBOM,
COCTaBJISAIOIIUM Dong, BCJIE/ICTBUE
paszHoOOpasusi CUTyallHid, BO3HHKAIOUIMX MpPU
TaKoOM YIIpaBJIEHUH (WHBECTUPOBAHUH).

B HambGomee oOmemM BHUAE TOHSATHE pPHCKA
CBSI3aHO C BO3MOXKHOCTBIO TIOJIOKHUTEIBHOTO WITH
OTPUIIATEIHHOTO OTKIIOHCHHS pe3ynbTaTta
JeATEIbHOCTH ~ YIPAaBISIOMIEH KOMIAHUH 10
VIpaBICHUIO  HMMYIIECTBOM,  COCTaBISIOIIUM
@oHJI, OT 0KUJIAEMbIX WM TUJIAHOBBIX 3HAUEHUH,
T... PHCK XapaKTEepU3yeT HEONpeNeIeHHOCTD
MOTY4EHUS 0XKHU/IaEMOT0 (uHAHCOBOTO
pesyibraTa MO  HWTOTaM  WHBECTUIIMOHHOM
JeSTEIbHOCTH.

it nesteli HACTOSIIETO ONMMCAHUS IIOJ PUCKOM
npu OCYILECTBIICHUHU onepauui 1o
HWHBCCTUPOBAHUIO IIOHUMAaECTCA BO3MOXKXHOCTbH
HACTYIUIGHHSI COOBITHSA, BIJIEKYIEro 3a Co0oi
HaacHHUEC CTOMMOCTH YUCTBIX aKTHUBOB (-DOHZ[a u,
COOTBETCTBEHHO, pacueTHol CTOUMOCTH
HWHBCCTUIIMOHHOI'O IIasg, 4YTO B CBOIO O4YCPEAb
SIBJIACTCS yOBITKOM Ui BIIa/IeNbLA
HMHBCCTHIIUOHHBIX ITacB.

Bnageneny WHBECTHMIIMOHHBIX IIa€B U JIMIIO,
JKeJaroliee MPUOOPECTH WHBECTUI[MOHHBIC IIaH,
HEM30EKHO CTAIKMBAETCI C HEOOXOAUMOCTLIO
YYUTBHIBaTh (DAKTOPHI PHICKA CaMOT0 Pa3InYHOIO
cBOMcCTBa. PHCKM HHBECTUPOBaHUS B aKTHUBBI,
yKazaHHble B 1. 22 Hactosumx [IpaBui,
BKJIFOYAIOT, HO HE OTPAaHUYUBAIOTCS
CIIEYIONINMH PUCKAMU:

- Hedunancoseie puckuy;
- OUHAHCOBBIC PUCKH.
L HedunancoBsie puckw.

K HedmHaHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT
OBITh OTHECEHBI CJICIYIOIINE PUCKH:
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WHBECTUPOBaHHA B  I[IEHHbIE Oymard W
(MHAHCOBBIE MHCTPYMEHTHI BKIIOYAIOT, HO HE
OTrpaHUYMBAIOTCSA CIENYIOLIMMHU PUCKAMU:

®  [IOJINTHYECKUE M HKOHOMHYECKHE PHUCKU,
CBSA3aHHBIE C BO3MOXHOCTBIO H3MEHEHUS
MOJINTHUYECKON CHUTyalluH, SKCIPOIPHALINH,
HallMOHAJIM3alluy, NPOBEACHUS IOJUTUKH,

HaHpaBHeHHOﬁ Ha OrpaHUYCHHUC
I/IHBeCTI/IHI/Iﬁ B OoTpaciin O9KOHOMUKH,
SIBIISTFOIIIECST cepoit 0COOBIX

TOCYJapCTBEHHBIX HHTEPECOB, IaJICHUEM
LEH Ha D3HEPropecypcsl M  Ipodue

00CTOATENBCTBA;
®  CHCTEMHBII PHCK, CBSI3aHHBIN c
HEeCII0COOHOCTBIO 0OJIBIIIOrO qucia

()MHAHCOBBIX MHCTHTYTOB BBITONHSATH CBOU
obs3arenbeTBa. K cHCTeMHBIM — prckaMm
OTHOCHTCSI PUCK OaHKOBCKOM CHCTEMBIL;

®  PBIHOYHBIN PHCK, CBSI3aHHBIN c
KONIeOaHUSIMH KYPCOB BallfOT, MPOICHTHBIX
CTaBOK, IIcH (PMHAHCOBBIX HHCTPYMEHTOB;

° IIEHOBOM pHUCK, NpOSBIAIOIINICA B
M3MEHECHUHU IIGH Ha ILICHHbIE Oymaru u
(MHAHCOBBIC HUHCTPYMEHTBI, KOTOpO€e
MOXET NPUBECTH K NaJEHUIO CTOMMOCTHU
akTuBOB DoH1A;

®  PUCK  HENPaBOMOYHBIX  JCHCTBUH B
OTHOUICHMM MMYIIECTBA W IIpaB Ha
HMMYILIECTBO CO CTOPOHBI TPEThUX JIUII.

o KpEIUTHBIN PUCK, CBA3AHHBIN, B YACTHOCTH,
C BO3MOKHOCTBIO HEUCITOITHEHUS MPUHSATHIX
0053aTENbCTB  CO  CTOPOHBI  AMUTCHTOB
LIEHHBIX OyMar W  KOHTPAareHTOB IO
CENKaM;

®  PHUCK PBIHOYHOM JMKBUJHOCTH, CBSI3aHHBIN

c MMOTCHIMAILHOMN HEBO3MOXKHOCTBIO
peain30BaTh AaKTHBBI 110 OJIATOIPHSTHBIM
[IeHaM;

° ornepanoOHHbII PHCK, CBSI3aHHBIN c

BO3MO)KHOCTBIO HEIPaBUIIBHOTO
(YHKIIMOHUPOBAHUS ~ OOOpYIOBaHUSA U
MPOrpPaMMHOI0O obecrieveHus,
HCIIOIb3yEMOT0 pu 00paboTke

TpaH3aKUUH, a TakKe HENPaBUWIbHBIX
NCHCTBUM WM Oe3IeiCTBHS  IepcoHalia
OpraHu3allii, YYacTBYIOIIMX B pacyerax,
OCYIIIECTBIICHUH JIETIO3UTAPHOMN
JeATEILHOCTH U TIPOYHE 00CTOSITENbCTBA;

° PHUCK, CBSI3aHHBIM C N3MCHCHUSIMU
Heﬁ CTBYIOLICT O 3aKOHOAATECILCTBA,

®  DHCK BO3HUKHOBEHHUS  (hOpC-MakOpHBIX
OOCTOSITENBCTB, TAaKUX KaK MPUPOJIHBIC
KaTaKJIN3MbI 1 BOCHHBIE JeHCTBUA.

OOmien3BecTHa TpsiMasi 3aBHCUMOCTD BEITMYHUHBI
OXXHJIAeMOW TIPUOBUTH OT YPOBHS IPHHUMAEMOT'0
pucka. OnNTUMaIbHOE COOTHOIIEHHE YpPOBHEH
pUCKa W OXHJaeMOH TNPHUOBUTH pa3IuIHO |

CrpaTernueckuif pHUCK CBS3aH C COLIMAJIBHO-
MOJINTUYECKUMH M SKOHOMHYECKUMU YCIOBUSAMHU
pasButus Poccuiickoit ®denepanuu WM CTpaH,
rae BBIITYILIEHbI W oOpararorcs
COOTBETCTBYIOIIME I[eHHbIC OyMmarw, WHBIC
(UHAHCOBBIC WHCTPYMEHTBHI W aKTHBBL. JlaHHBIH
PUCK HE CBs3aH C OCOOCHHOCTSAMHU TOTO HJIH
WHOTO O0BEKTa MHBECTHpOBaHUs. Ha 3ToT prick
OKa3bIBACT BIIMSIHUE HM3MEHEHME IOJIUTHYECKON
CUTyalluH, BO3MOKHOCTb HAaCTYyIUICHUS
HeOIaronpusTHHIX (c TOYKH 3peHus
CYIISCTBEHHBIX YCJIOBHI OM3HEca) M3MCHEHUH B
POCCHIICKOM 3aKOHOJIATENbCTBE 58078
3aKOHOJATENIbCTBE APYTUX CTpaH, JEBajbBallus
HAallUOHAJBHONW  BAIIOTBI,  KPU3UC  pBIHKA
TOCYAapCTBEHHBIX  JIONTOBBIX  00S3aTENbCTB,
O0aHKOBCKHMI  KpPH3UC, BANIOTHBIH  KpPHU3HC,

MPEACTABIISIONIHAE coboi npsiMoe WIH
OIOCPEI0BAHHOE CIIC/ICTBHE PHCKOB
MOJUTHYECKOT O, KOHOMHYECKOTO "

3aKOHOJATENFHOTO  Xapakrepa. Ha  ypoBeHb
CTpAaTETHYEeCKOro pHCKa MOTYT  OKa3bIBaTh
BIHMSIHAE M MHOTHE JApyrue (akTopel, B TOM
YHclie BEPOSTHOCTh BBEICHHUS PErHOHAIBHBIX
SKOHOMMYECKUX CAHKLIMHA WJIM OIPAHMYEHUIN Ha
WHBECTHUIINHM B OTJENbHBIE OTPACId SKOHOMHUKHU.
K crparernueckum puckaMm Taxke OTHOCHUTCS
BO3MOYKHOE HaCTYIUICHHE 00CTOSITENBCTB
HEMpeoAOJIMMON  CHJIBI, TJIABHBIM  00pa3oMm,
CTUXMHHOTO M TEONOJUTHYECKOTO Xapakrepa
(mampumep, BOCHHBIE JieficTBHS).
CrpaTerudeckuii puck He MOXeET ObITh 00bEKTOM
pa3syMHOIO BO3JECHCTBUS M YIpPaBICHUS CO
CTOPOHBI ~ YIpaBIfIOIIEH  KOMIAHUHM,  HE
MOJUISKUT TUBEPCUPHUKAIINN 1 HE TIOHUKAEM.

CucTteMHBII pHCK CBSI3aH C HapylIEHHEM
(MHAHCOBOM  CTaOMIIBHOCTH W BO3HHKIIEH
HECITOCOOHOCTH OOJBIIOr0 4Yrcia (UHAHCOBBIX
WHCTUTYTOB BBIMOJHATh CBOM (YHKIHHA |
obs3arenbcTBa. B cuiy Oonbliod  creneHH
B3aUMOJICHCTBUS u B3aMMO3aBHCUMOCTH
(DMHAHCOBBIX MHCTHTYTOB MEXIy COOOH OIleHKa
CHCTEMHOT0 PHCKa CII0KHA, HO €r0 pealn3ariis
MOXKET TIOBIMATh Ha  BCEX  YYaCTHUKOB
(MHAHCOBOTO PHIHKA. YTIPABISIOMIAS KOMITAHHS
HEe WMeeT BO3MOKHOCTEH BO3JICHCTBHA Ha
CUCTEMHBIH PUCK.

OrneparinoHHBIN pHUCK, CBSI3aHHBIN c
HapyIICHUAMHU OM3HEC-TIPOIIECCOB,
HETPaBUIILHBIM (YHKIIMOHUPOBAHUEM

TEXHUYECKUX  CPEACTB M  IPOrpaMMHOIO
obecriedeHys, HEMPaBWIBHBIMH  JISUCTBUSIMHU
(Oe3neiicTBHEM) WM HEIO0OPOCOBECTHOCTHIO
MepcoHalla  yIpaBisAiomell  KOMIaHWM, €€
KOHTPareHTOB M MapTHEPOB, MPUBIEKAEMBIX K
yropasieHuio axktuBamu Donja, a TaKxe
BCJIE/ICTBHE BHEIIHUX (aKTOpOB, B TOM YHCIIE,
MPOTUBOINPABHBIX JeicTBuil TpeThbux sui. K
OIEepallIOHHOMY PHUCKY OTHOCSITCSI BO3MOXKHBIE
yOBITKH, SIBUBIIMECS pPE3yJIbTaTOM HapyIICHUH
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3aBHCHUT OT IEIOT0 psAa OOBEKTHUBHBIX U
CyOBbeKTHBHBIX (akTopoB. [Ipu miuaHupoBaHUU U
MPOBENICHHH ONepanuid ¢ HHBECTUIIUOHHBIMU
nassMM WHBECTOp BCEr/a JOJKEH MOMHHUTbH, YTO
Ha TPaKTHKE BO3MOXXHOCTH ITOJNIOXKHUTEINBHOTO H
OTPUIIATEIHHOTO OTKJIOHEHHS peanbHOro
pesyabTata  OT  3aIUIAHUPOBAHHOTO  (MJIH
0’)KMIa€MOr0) 4acTO CYLIECTBYIOT OJHOBPEMEHHO
U pean3yloTcs B 3aBUCUMOCTH OT LIEJIOTr0 psia
KOHKpPETHBIX OOCTOSITENILCTB, CTElEeHb YydeTa
KOTOpBIX, COOCTBEHHO, u ompenenser
PE3YIBTAaTHBHOCTh OTEpaIfii MHBECTOPA.

PesynbpraTel JESATEIHOCTH YOPaBIAOLIEH
KOMIIAaHMM B IPOLIJIOM HE SIBJISIOTCS rapaHTHEN
noxonoB donma B Oymaymem, U pelieHHE O
NpHOOPETEHHH WHBECTUIIMOHHBIX TaeB DoHpa
IIPUHUMAETCSI  MHBECTOPOM  CAMOCTOSITENBHO
rnociue O03HaKOMJICHHS c HAaCTOSIIIUMHU
IIpaBunamu.

paboThI WIN HEKa4eCTBEHHOTO WIIN
HEI00POCOBECTHOIO HCIIOJTHECHUS CBOMX
00513aTENIbCTB ~ OpraHU3aToOpamMd  TOPTOBJIH,
KJIMPUHTOBBIMUA ~ OPraHU3ALUSAMU,  JIPYTUMH
UHPACTPYKTYPHBIMH OpraHM3alMsAMH  WIJIN
O0aHKamMH, OCYHICCTBISIFOLIMMHU  pacdeTbl. C
[ETbI0 MHUHUMH3AIUH ONEPAIMOHHOTO  PUCKA
YIPaBISIONIAs  KOMITAHHS C  JIOJDKHOM
PEyCMOTPUTEIBHOCTBIO OTHOCHUTCS K TOI00pY
COTPYAHUKOB, ONTUMH3AI[MKA OU3HEC-TPOIIECCOB
1 BBIOOPY KOHTPAreHTOB.

IIpaBoBoii PHCK, CBSI3aHHBIN c
HENPEACKa3yEeMOCThIO HU3MEHEHU M
JEICTBYIOLIETO 3aKOHOJATENbCTBA, d TaKKE C
HECOBEPILEHCTBOM 3aKOHOB u WHBIX
HOPMAaTHBHBIX aKTOB, CTaH/JIApTOB
CaMOpEryJupyeMbIX OpraHU3alluii, B TOM YHCIIE,
PEryIUPYIONIMX  YCIIOBUSA  BBIIyCKa  W/WIH
oOpalllecHHsl aKTHBOB, YKa3aHHBIX B 1. 22
Hacrosmmx I[IpaBun. CoBeplieHHe CHEIOK Ha
pPBIHKax B pa3iIMYHBIX HOPUCAUKIIMUAX CBSI3aHO C
JIOTIOJIHUTENIbHBIMU PUCKAMHU.

HeoOxoaumo Taxke NpUHUMAaTh BO BHUMAaHHUC
PHUCKH, CBS3aHHBIE CO CIOXKHOCTBbIO HAJIOTOBOIO
3aKOHO/AATENbCTBA M IPOTUBOPEUYMBOCTBIO €T0
TOJIKOBaHUS u NPUMEHEHUS B chepe
WHBECTULIMOHHOW JIEATENIbHOCTH, a TaKKE PUCKHU
M3MEHCHHMS  HAJOIOBOI'O  3aKOHOJATEILCTBA,
KOTOpbIE MOTYT MPUBECTH K HEraTUBHOMY
BIMSHUIO HA  HMTOTOBBIM  HMHBECTUIIMOHHBIN
pe3yJbTar.

IIpn 3TOM KpaliHe 3aTPYAHUTEIBHO
NPOTHO3UPOBATh  CTEMNEHb  BIMSIHUA  TaKHUX
W3MEHEHUI Ha JEATENbHOCTh MO  YIPABICHUIO

DoHaoM WA (hMHAHCOBBII pe3yabTaT
HWHBECTOPA.

C unenpi0 MHHHMH3AIMHM TPABOBOTO pHCKa
YIIpaBJISIOLIas KOMIIaHUs co BCEH
TIIATEIIBHOCTBIO  OTHOCUTCS K H3y4YEHUIO
W3MEHEHWH B HOpMaTHBHOW Oa3ze. Taxoke

yOopaBisiolm@as KOMIIAHMS B IIOJHOW  Mepe
HCIOJIB3YET  BCE  JIETAlbHBIE  MEXAHHU3MBI
B3aMMOJCHCTBHSI C OpraHaMy IoCyJapCTBEHHON
BJIacty, ¢ bankom Poccuu ¢ 1enpro BIMsSHUS Ha
IPUHATHE  PEUIEHUWHM 10  M3MEHEHUSM B
3aKOHOJIATENLCTBE B II0Ib3y HHBECTOPOB.

PerymaTtopHbIi pPUCK MOXET MPOSIBISATHCS B
dbopMe TpPUMEHEHHUS K YIPABISIOMICH KOMIAaHUH
CaHKLUM peryJupyronyx OpraHoB MO IPUYHHE
HECOOTBETCTBUSL  3aKOHaM,  OOIICIPUHSATHIM
npaBUjaM MW CTaHaapTraM THpodeccroHambHOM
JESTEIBHOCTH. CrnenctBueM  peanu3aiiu
PETYISITOPHOT'O PHCKa MOTYT CTaTh (PMHAHCOBBIC
WY PEIyTalUMOHHBIE IIOTEPH  YHIPABISIIOLICH
KOMITaHHMM, 3allpeT Ha IPOBEACHHUE OTAEIbHBIX
onepanuid 1o ynpasieHuto DOHIOM WU
AHHYJIMPOBAHUE  JIMLICH3UU YIPaBJSIIOLICH
KOMITaHMH. C LENbI0 HCKIIFOUEHUS
PEryJIsITOPHOrO PUCKAa YINPABISAIOIIAs KOMIIAHMS
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BBICTpOMJIA CHUCTEMY KOPIIOPATUBHOT'O
YIOpaBJIEHUS W BHYTPEHHEr0 KOHTPOJA U
OMEPAaTUBHO NPUHUMAET MEPHI MO MPUBEIAECHUIO
CBOCU JEATENBHOCTH B IIOJIHOE COOTBETCTBHUE C
JIEWCTBYIOIIIMMHA HOPMATUBHBIMU aKTaMHU.

IL @UHAHCOBBIE PUCKHU.

K ¢uHaHCOBBIM pHCKaM, B TOM YHCIE, MOTYT
OBITh OTHECEHBI CIICIYIOIINE PUCKHU:

PBIHOYHBIH/1IEHOBOIT pHUCK, CBSI3aHHBIN c
KOJICOAHUSIMHU 1I€H aKTHBOB, YKa3aHHBIX B 1. 22
HaCTOSIIINX IIpaBumn, KypCOB BaJIIOT,
MPOIIEHTHBIX  CTAaBOK W TIp.  BCICIACTBHUE
M3MEHEHUSI KOHBIOHKTYPHI PHIHKOB, B TOM YHCIIC
CHIDKEHUS JIMKBUIHOCTH. DTU (haKTOPBI CaMH 10
cebe  HaxomATCd  IIOJ  BIMSHHEM  TaKHX
00CTOATENLCTB, KakK HeOJIaronpusTHas
COLIMAJILHO-DKOHOMHUYECKAs WJIM IOJMTHYECKas
CUTyalus, W3MEHEHUE PEryIsaTOPHONH Cpesl,
JICBaNIbBAIIMS ~ WJIU CYIIECTBEHHBIC KOJIeOaHUs
KypCOB OOMEHA BaJItOThI, CTUXUITHBIC OCICTBUS.

BanroTHBIA pHCK XapakTepU3yeTcs BO3MOKHBIM
HeOMaronpusATHBIM H3MEHEHHEM Kypca pyous
WM WHOM BAaIIOTBI, B KOTOPOH HOMHHUPOBAH
(DMHAHCOBBI WHCTPYMEHT, II0 OTHOLICHHIO K
Kypcy pyOlisi WIM WHOH BaNIOTBI, B KOTOpPOH
pPacCUUTBIBACTCS WHBECTULIMOHHBINA  pE3ysIbTaT
HWHBECTOPA. IIpp STOM HEraTMBHO MOXKET
W3MEHUTBCS  KaK  CTOMMOCTh  AKTHMBOB B
pesynbraTe WHQISIUOHHOTO BO3ACHCTBUSA U
CHIKCHUU peanbHON MIOKYNaTEIbHON
CIIOCOOHOCTM  aKTHBOB, Tak ®  pa3Mep
00s13aTenbCcTB MO0 (PUHAHCOBBIM WHCTPYMEHTaM,
HCIIOJIHSIEMBIM 32 cueT akTuBOB POoHIA.

IIponeHTHBIA pUCK 3aKIOYaeTcs B TOTEPSX,
KoTopble DOHA MOXKET IOHECTH B PE3YyJIbTaTe
HEONMaronpusTHOrO  M3MEHEHHUS  MPOICHTHOH
CTaBKM, BIMSIOLIEM Ha KypCOBYIHO CTOHMOCTh
obmuranmii ¢ (UKCUPOBAaHHBIM  JIOXOJIOM.
[IpoLieHTHBIN PUCK TaKKE BO3HHMKAET B Clydae,
eciu HaCTyIUICHHE  CPOKAa  MCIIOJHEHHMS
00s13aTENbCTB 32 CUET aKTHBOB, Pa3MEIICHHBIX B
WHCTPYMEHTHI C (DUKCHPOBAHHBIM JIOXOZOM, HE
COBHNAAAET CO CPOKOM IOIYYEHHS! IMPOLIEHTHOIO
JI0X0/1a OT TaKUX aKTUBOB.

Puck JINKBUAHOCTH peanusyercs IpU
COKpAIlleHHH WM OTCYTCTBHH BO3MOXXHOCTH
npuoOpecCTH WM  peann3oBaTh (UHAHCOBBIE
WHCTPYMEHTBI B HEOOXOIMMOM oO0bEeMe U IO
HeoOxoquMoi  meHe. [lpu  ompeneneHHBIX
PBIHOYHBIX YCIOBHSX, €CIIM JIMKBHHOCTD PHIHKA
HeaJIeKBaTHA, MOXET OTCYTCTBOBAaTh
BO3MOXKHOCTh ~ OIIPENENUTh  CTOUMOCTh  HJIH
YCTAaHOBUTH CIPABEIIMBYIO IIeHY (DUHAHCOBOTO
aKTHBAa, COBEPIIUTH CHIENIKY IO BBITOJHOH ICHE.
Ha pblHKE MOTyT MNpPHCYTCTBOBATH TOJBKO
WH/IMKATUBHBIE KOTUPOBKH, YTO MOXET IPUBECTH
K TOMY, YTO aKTUB HENb3s Oy/eT peain30BaTh W,
TakuM 00pa3oM, UHCTPYMEHT Oy/IeT HaXOAUThCS
B noprdene PoHga 10 KOHIIA CPOKA MOralICHHS

cmp. 13/23




0e3 BO3MOKHOCTH pcan3annu.

2) PasHbie BUABI PHUCKOB MOTYT OBIThH
B3aUMOCBSA3aHBl MEXKAy CO0OH, peanu3aius
OJTHOTO pPHUCKAa MOXKET H3MEHSTbh ypPOBEHb WIIH
MIPUBOJUTH K peaiu3alliil IPYTUX PUCKOB.

3) [Tomumo (hMHAHCOBBIX u
He(MHAHCOBBIX PHCKOB HWHBECTUPOBAHHE B
aKTUBBI, MPEIyCMOTPEHHBIE M. 22 HACTOSIIUX
[IpaBui1, MOXeT BKITIOYATh CIAEAYIOIINE PUCKHU:

(a) KpenuTHbiif  pHCK, CBSI3aHHBIA ¢
HEHCIIOTHEHUEM JOIDKHUKOM CBOHX
(bUHAHCOBBIX 00513aTENBCTB WIH

He6ﬂaI‘OHpI/IHTHBIM N3MCHCHHUEM HX CTOUMOCTH
BCJIEJICTBHE YXY/IIIEHHs CIIOCOOHOCTH IOIDKHIKA
WUCIIONHATH TaKhe 00513aTeNILCTBA.

K umcny KpeauTHBIX PHUCKOB, B TOM YHCIIE,
OTHOCSTCS:

Puck pmedponra mo oOmuranusM H - UHBIM
JOJITOBBIM ~ IEHHBIM ~ OymaraMm,  KOTOPBIH
3aKII0YaeTcs B BO3MOKHOM
HEIJIATeKECIIOCOOHOCTH  OMHTEHTa  JIOJTOBBIX
IEHHbIX OyMar W (WJIM) JIMI, MPEIOCTaBUBIIMX
obecriedeHre 1O ATHM IIEHHBIM Oymaram, 4TO
MpUBeNeT K HEBO3MOXXHOCTH WM CHIKEHHUIO
BEpPOATHOCTH TIOTaCHTh  JIOJTOBBIE  II€HHBIE
Oymaru (IPOM3BECTH KYIOHHBIC BBIMIIATHI O
HUM, HCIIONHUTH 0053aTeIbCTBA IO BBIKYIY, B
TOM 4YHCJIE€ JOCPOYHOMY, JONTOBBIX IIEHHBIX
OyMar) B CpOK H B ITOJIHOM 00BbEME.

WuBecrop Hecer puck nedoira B OTHOIICHUH
aKTHBOB, BXOAAIINX B cocTaB DoHpa.

C LEeNbI0  TOAAEpP)KaHUS  COOTHOILIEHHS
PUCK/IOXOJHOCTh B COOTBETCTBHUH c
WHBECTULIMOHHOM JIeKJIapalyen ®doHma
yipaBjAmolasds KOMIIaHWA BBICTpOHJIA CHCTEMY
ynpaBieHus noprdenem DoHma U pHCK-
MEHEHKMEHTA.

Puck  koHTpareHTa —  TpETbEro  JMIa
IIPOABJIACTCA B pHUCKe HCEUCIIOJIHCHHU A
00513aTeNIbCTB MEepel  YIPAaBIAIONICH KOMIIaHUEH
CO CTOPOHBI KOHTPAreHTOB. YTpaBIsrONIAs
KOMIIAHMS HE MOXET TrapaHTUpOBaTh OJylarue
HaMEpEeHUsI U  CIIOCOOHOCT, B Oyayiiem
BBITIONTHATH TPUHATHIC HA ceds 00s13aTeIbCTBA CO
CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEPOB,
pacYeTHBIX OpraHu3aluii, JIETIO3UTAPUEB,
KIMPUHIOBBIX  CHUCTE€M, pAacCYETHBIX OaHKOB,
TUTATEKHBIX areHTOB, OMPX W IMPOYUX TPETBHX
JIMI, 4YTO MOXKET NPUBECTH K ITOTCPSAM KIMCHTA,
HECMOTpPsI Ha IPEAIPUHUMAEMbIEC YIPABISIIOLICH
KOMITaHWEH ycHWiIHMsS 10  JOOPOCOBECTHOMY
BEIOOPY BBIIIETIEPEUNCIICHHBIX JIHII.

(0) HNuBectupoBanue B MPOU3BOIHBIE
(UHAHCOBBIE WHCTPYMEHTHI ((bIOYEpCHBIE H
OINLIMOHHBIE  JOTOBOPHI  (KOHTPAKTHI),  Kak
MPaBUJIO, CBSA3aHO C OOJBIINM YPOBHEM pHCKA H
MOXET OBITh CONPSHIKEHO CO 3HAYUTEITBHBIMH
yOBITKaMH.
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Tak, TpH TIOKYNKE OMIIMOHHOTO KOHTpaKTa
noTepu, B OOWmIEM cilyyae, HE MPEBBICAT
BEINYHHY yILTa4€HHBIX MIPEMHUH,
BO3HATPAXKICHUS M PACXOJIOB, CBSI3aHHBIX C HMX
coBeplieHHEeM. B To BpeMs Kak Tponaxa
ONIIMOHHBIX  KOHTPAaKTOB W  3aKIIOYCHHE
(BIOYEPCHBIX  JIOTOBOPOB  (KOHTPAaKTOB) MpH
OTHOCHTEIBHO HEOONBIINX HEOIaronpusTHHIX
KoNleOaHUsX IICH Ha PhIHKE MOTYT NPHUBECTH K
3HAYUTENLHBIM YOBITKaM, a B Cly4ae MPOAaxH
(BIOYEPCHBIX KOHTPAKTOB M MPOJIAXKH OMIIMOHOB

Ha TOKyNKy (ONIIMOHOB  «KOWLI») — K
HEOTPaHUUYCHHBIM yOBITKAM.
[TomuMo 0OIIEr0 PBHIHOYHOI'O pPHCKA IIPU

COBCpUICHUH OIICpallii Ha PbIHKEC [EHHBIX
Oymar, B cily4ae COBEpIUCHHUS OIEpaluil c
IIPOU3BOJHBIMU (I)I/IHaHCOBBIMI/I HUHCTPYMCHTaAMU
BO3MOXKCH PHUCK He6ﬂaFOHpI/I$ITHOFO HU3MCECHCHUA
IEeHbl  Kak  (UHAHCOBBIX  HMHCTPYMCHTOB,
ABJIAOIINUXCSL 6a3I/ICHBIM AKTHUBOM ITPOU3BOHBIX
(UHAHCOBBIX HWHCTPYMEHTOB, TaK M PHCK B
OTHOILIICHUH AKTHUBOB, KOTOPBIC ClIyKaT
obecrieueHneM. B cimydae HeOIarompusiTHOro
HU3MCHCHHS LICHbI CDOHZI MOXCT B CPpaBHUTCIILHO
KOPOTKHIA CPOK MOTEPSITh CPEICTBA, SBIISFOLIHECS
obecredeHreM 10 MPOU3BOAHOMY (DUHAHCOBOMY
HHCTPYMEHTY.

PesynpraThl  ACATENBHOCTH  yIPaBIAIOLIEH
KOMIIAaHMM B IPOLIIOM HE SIBJISIOTCS IapaHTHEN
noxonoB donma B Oymaymem, U pelieHHEe O
NpHOOPETEeHHN WHBECTUIIMOHHBIX TaeB DoHza

IIPUHUMAETCSI  MHBECTOPOM  CAMOCTOSITENBHO
rnociue O03HaKOMJICHHS c HAaCTOSIIIIUMHU
IIpaBunamu.

56.

Bbimaya WHBECTHIIMOHHBIX Iae€B TIOCNIE JAThI
3aBepiieHus (okoH4Yanus1) popmuposanus Oonga
OCYILIECTBIISIETCS MPH YCIOBUU MEpefavyd B UX
OIJIaTy JIEHEXKHBIX CPEJICTB B CYMME HE MEHEe:

1) B cayuae,
VWHBECTHIIOHHBIX Ta€B TOAAaHA YIPABISAIOLIEH

CCJIN 3ajdBKa Ha BblAady

KOMIIaHUH WM €€ areHTy B OyMakHOH (opme:

e 50000 (ITatbmecsaT Teicsv) pyOselt — mpu

MIePBUYHOM MPUOOPETCHUH
WHBECTHIIMOHHBIX  TAaeB  JIMI[AMH, HE
SIBJISTFOILIUMHUCS BIIaJICNTbIIAMH

WHBECTHUIIMOHHBIX I1aCB (-DOH):[a;

e 1000 (Omna Teicsiya) pybned — s
TIOCJIETYFOIIIIX MpHOOpETeHUH
WHBECTUIIMOHHBIX  [AeB  BJIAJCIbIIAMHU
MHBECTUIIMOHHBIX raeB DoH/Ia.

2) B cinydae, eciM 3asgBKa Ha BblAAdy

WHBECTHUIIMOHHBIX TacB MOJ[aHa uepe3 BeO-cepBep

YIpaBISOLICH  KOMITAHWH, TPEIHA3HAYCHHOM

UL OCYIIECTBIICHUS AJIEKTPOHHOTO

JOKYMEHTO000pOTa W  PACIONIOKEHHOM 10

56.

Bbimaua WHBECTHIIMOHHBIX Iae€B TIOCNIE JAThI
3aBepiieHus (okoH4Yanus1) popmuposanus Oonga
OCYILECTBIISIETCS MPH YCIOBUU TEpefavyd B UX
OIJIaTy JICHEXKHBIX CPEJICTB B CYMME HE MEHEe:

1) B cayuae,
VWHBECTHIIOHHBIX Ta€B TOAAaHA YIPABISAIOLIEH

CCJIN 3ajdBKa Ha BblAady

KOMIIaHUH WM areHTaM B OyMaskHO# (opme:

e 50000 (IlaTpmecar TeICSY) pyoONer — yist
UL, HE SBISIOMIUXCS  BIAJACIbIAMH

WHBECTHUIIHMOHHBIX I1aCB (-DOH):[a;

e 1000 (Ogma TeIcAya) pyoOaeH — mIs

BJIaJIeIbIIEB HHBECTUIIMOHHLIX ITaeB dona.
2) B cuyuae,
MHBECTHIIMOHHBIX IAeB MMO/aHa Yepe3 BeO-cepBep
praBH;IIOIIIeﬁ KOMIIaHWH, MIPEAHA3SHAYCHHOM JIA
ANIEKTPOHHOT'O

CCJIN 3ajdBKa Ha BblAady

OCYIIIECTBIICHHSI
JOKYMEHTO000pOTa ¥  PACIOJIOKEHHOM  T10
aapecy: http://www.lk.gpb-am.ru/, MUHUMAabHAS

nepeaaBaeMasi B

CyMMa JICHSKHBIX CpEJICTB,
oIJlaTy WHBECTHLIMOHHBIX TMaeB, pasBHa 1 000
(OnHa ThICSYA) PyOICH.
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azapecy: http://www.lk.gpb-am.ru/, MuUHMMaIbHAS
CyMMa JICHeKHBIX CpEICTB, IiepenaBaeMas B
OIJlaTy WHBECTHIIMOHHBIX TmaeB, paBHa 1 000
(OnHa ThICSYA) PyOICH.

66.

Ilocie  nmatel  3aBeplueHUs
dbopmupoBanus ¢GoHma HandaBka, Ha KOTOPYIO

YBCINYHUBACTCA pacy€THaA CTOMMOCTb OIHOI'O

(oxoHUaHUA)

MHBECTHIIMOHHOI'O masd, 1o 3as1BKC Ha

HpHOGpeTeHI/Ie HWHBCCTUIIMOHHBIX IIa€B B CJIydac
npuodpeTeHne

nogadyu 3asiBKU Ha

MHBECTUIIMOHHBIX TIAaCB areHTy, cocTaBisieT 1%

(omMH TPOLIEHT) OT pacyeTHOW CTOMMOCTH
WHBECTUIIMOHHOTO Masl.
Han®aBka, Ha  KOTOPYK  YBEIMYMBACTCS

pacu€THasd CTOUMOCTb MHBCCTUIITMOHHOI'O I1asi, HE
B3UMACTCA B CICAYIOIUX ClIydadaX:

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpLLIEHUS (oxoHYaHHA)
(dhopmupoBanus (HoHIA B CIIydae Mogadu
3asBKH Ha npuodpeTeHne
HMHBCCTHIITUOHHBIX 1acB
HEMOCPEICTBEHHO yIpaBIsonei
KOMIIaHUH;

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpILIEHUS (oxoHYaHHA)
dopmupoBanus  Qorma, B  ciydae
nojaud 3asBKM Ha MpuUoOpeTeHue
HMHBCCTHIITMOHHBIX I1acB
HENOCPEICTBEHHO yIpaBJIsFOLIEH

KOMIIaHUH TIOCPCACTBOM SHeKTpOHHOﬁ

CBsi3M - cepBuca «JIMuHbI KaOWHET
KJIMEHTa», PACIOJIOKEHHOT0 10 apecy

http://www.lk.gpb-am.ru/.

o IIpru BbIJA4Y€C HWHBCCTUIIMOHHBLIX IIa€B

JUIy, JEHCTBYIOIEeMY B KauecTBe
JIOBEPUTENLHOTO YITPABIISIONIETo, TTOcIe
3aBEpLLIECHUS (oxoHUaHUA)
¢dbopmupoBaHus QOHIA U MIPU YCIOBUH,
YTO  3asgBKa  Ha  TNPHOOpPETCHHE
WHBECTUIIHOHHBIX nacs nojiana
HEMOCPEICTBEHHO yIpaBIsonei
KOMIIaHUHY;

o IIpru BbIJA4YC HWHBCCTUIIMOHHBIX naés
nocie
¢dbopmupoBaHUS

3aBEpPIICHUS
(onna,
KOTOpBIe I10CJIC BbIJAa4Yn yLII/ITBIBaIOTCH B

(oxoHYaHHA)
mpaBa Ha

peecTpe BJIAACIBIEB HHBCCTUIIMOHHBIX
naéB Ha JIMIIEBOM CUCTC, OTKPLITOM

HOMUHAJIBHOMY JIepKaTeto, 10 3asBKe,

MOJaHHON HEMOCPEACTBEHHO
YIIpaBJISIIOLIEN KOMITAaHUH 3TUM
HOMHUHAIbHBIM JiepKaTenem Ha
OCHOBAaHUHU COOTBETCTBYIOLLETO

66.

Ilocie  nmatel  3aBeplueHUs
dbopmupoBanus ¢GoHma HandaBka, Ha KOTOPYIO

YBCINYHUBACTCA pacy€THaA CTOMMOCTH OIHOI'O

(oxoHUaHUA)

WHBECTHIIMOHHOIO  Tas, 1O  3asiBKe Ha
MPUOOPETEHNE MHBECTUI[MOHHBIX Ta€B B Cllydae
MoIa4yu 3asIBKU Ha nmpuodpeTeHne
HWHBECTUITHOHHBIX TTA€B YIIPABIISAIOIIEH KOMITAHUH
u arenram, cocrapisieT 1% (OauH MPOLEHT) OT

pvae’FHOﬁ CTOUMOCTHU MHBCCTUIITMOHHOI'O I1a4.

HanbaBka, Ha  KOTOpYIO
pacu€THasd CTOUMOCTb MHBCCTUIITMOHHOI'O I1as, HE

YBCINYNBACTCA

B3UMACTCA B CICAYIONUX ClIydadaX:

o IIpru BbIJAYC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpLLIEHUS (oxoHYaHHA)
(dhopmupoBanus (HOHIA B CIIydae Mogadu
3asBKH Ha npuodpeTeHne
HMHBCCTHIITMOHHBIX 1acB
HEMOCPEICTBEHHO yIpaBIsonei

KOMITaHUU B OyMmMakHOW Qopme, mpu

YCIOBUU TepeJadyd B HUX OIUIATy
JICHE)KHBIX CPEJICTB B CyMME€ HE MEHEeE

5000 000 (ITaTe MUITHOHOB) pyOIIEif;

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpILEHUS (oxoHYaHHA)
dopmupoBanus  Qorma, B  ciydae
nojauyd 3asBKH Ha MpuoOpeTeHue
HMHBCCTHIIUOHHBIX 1acB
HEOCPEICTBEHHO yIpaBJISFOLIEH

KOMIIaHUH TIOCPCACTBOM SHeKTpOHHOﬁ

CBsi3U - cepBuca «JIuuHbI KaOWHET
KJIIMEHTa», PACIOJIOKEHHOr0 110 aipecy

http://www.lk.gpb-am.ru/.

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

JUIy, JEHCTBYIOIEeMY B KauecTBe
JIOBEPUTEIFHOTO YIPABIISIONIET0, TT0CIe
3aBEpLLIEHUS (oxoHUaHUA)
¢dbopmupoBaHus QOHIA U MIPU YCIOBUH,
YTO  3asgBKa  Ha  TNPHOOpPETCHHE
WHBECTUIIHOHHBIX nacs nojiana
HEMOCPEICTBEHHO yIpaBIsonei
KOMIIaHUHY;

o Inpru BbIAA4YC HWHBCCTUIIMOHHBIX naés

rocJie 3aBEpILIEHUS (oxoHYaHHA)
¢doHIa,
KOTOPLBIC ITOCJIC BbIJa4X YYUTBIBAIOTCA B

(dhopMupoBaHus mpaBa Ha
peecTpe BIIAJENbIEB WHBECTHIIMOHHBIX
naéB Ha JIMIEBOM CYETE, OTKPHITOM
HOMUHAJILHOMY JIepXKaTento, 1o 3asBKe,

MOJaHHON HEMOCPEACTBEHHO
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pacropsoKeHUs BIIaJIebIIa

WHBECTUIIMOHHBIX I1aCB.

YIIpaBJISIOLIEN KOMITAaHUH 3TUM
HOMHUHAIbHBIM JiepKaTenem Ha
OCHOBAaHUH COOTBETCTBYIOLLETO
pacnopsiKeHust BJIaJIENIbLIA

WHBECTUIIMOHHBIX I1aCB.

78.

PazmMep ckuaku, Ha KOTOPYIO YMCHBINIACTCS
pacdyeTHas CTOMMOCTh WHBECTHUIIMOHHOTO Tias
npu momade  3asBKHU Ha  TIOraiieHue
MHBECTHIIMOHHBIX

CIIEITYIOIIEM TIOPSIKE:

e 2% (Ba mporeHTa) OT pacUeTHOM
CTOMMOCTH HHBCCTHIIMOHHOI'O IIasd, B

nmaeB, pPacCUMUTBLIBACTCSA B

CIydae eclid 3asBKa Ha T[oralieHue
ImojaHa Jo
BOCBMUJIECATH

MHBECTUIIMOHHBIX  I1aeB
182 (Cra
JIBYX) THEH CO AHS BHECEHUS IMPUXOTHOM

HUCTCUCHUA

3allMCA [0  3a4MCIEHUIO  JaHHBIX
VHBECTUIIMOHHBIX ITa€B Ha JIUIIEBOI CUET
BaJebla

OTKPBITBIA B

HNHBECTHUIIMOHHBIX
peecTpe  BlajesblieB
MHBECTHUIIMOHHBIX I1aCB,

e 1% (OmuH mWpoLEHT) OT pacyeTHOH
CTOMMOCTH HHBECTUIMOHHOTO Tasi, B
cllydae eclin
WHBECTUIIMOHHBIX TacB IOJaHa Iocie

182 (Cra

IByX) nmHelt wu g0 wucredenus 730

acs,

3ajdBKa Ha IOralmcHHeE

HUCTCUCHUA BOCBMUJICCATHU

(Cemucor Ttpumnatd) MAHEH CcO IHA

BHECCHUSI  TMPUXOTHOM  3alUCH  TI0
3aYMCIIEHHUIO JAHHBIX WHBECTUIIMOHHBIX
BIAENbIA

OTKpBITBI B

IacB Ha JIMIIEBOM CYET
WHBECTUIIMOHHBIX IIAacB,
peeCTpe BJIAACIIBIICB HWHBCCTHUIIMOHHBIX

11acB;

e 0 % (Homp mpoueHTOB) OT pacyeTHOH
CTOMMOCTH WHBECTHI[MOHHOTO Tiasi, B
cllyuae eclii 3asBKa Ha IIorallieHue
WHBECTHIIMOHHBIX TIaeB IOAaHa TIOcie
ucreuenust 730 (CemMucor TpUALATH)
JIHEW CO JIHA BHECEHUS TPUXOAHOU
3alMMcl 1O  3QYMCIIEHUIO  JIaHHBIX

WHBECTHUIIMOHHBIX A€B Ha JIUIEBON CUeT

BIIAZieTblla  WHBECTHIIMOHHBIX

OTKPBITBII B  peecTpe  BIaJeNblIeB

WHBECTUIIMOHHBIX I1aCB.

acs,

B chywae, ecnmu WHBECTHUIIMOHHBIE TaW OBLIH
3aUMCIEHBl Ha JIMIEBOW CYEeT B pe3ylnbTare
oOMeEHa MO PElIeHHI0 YIPaBISIONeld KOMITaHUH,
CpPOKH, VyKa3aHHble B HACTOSIIEM IYHKTE,
WCYMCIISIOTCS CO JHS BHECEHUS IPUXOAHOM
3alUCH Ha JIMIEBOM CUYeT MPUCOEIUHEHHOTO

¢doHna.

78.

Pasmep ckuaku, Ha KOTOPYK YMEHbIIAETCS
pacu€TtHad CTOUMOCTbL MHBECTHLMOHHOI'O I1asd
npu moaaye 3as1BKH Ha IIoramceHuc
WHBECTHIIMOHHBIX I1aeB B OymaxkHod (dopme
YIIpaBJISIOLIEN

PacCCUUTBIBACTCA B CICAYIOUIEM IMOPAAKE!

e 2% (Ba mporeHTa) OT pacUETHOM
CTOMMOCTH HHBCCTHUIIMOHHOI'O IIas, B

KOMITaHNU n arcHram,

CIydae eclid 3asBKa Ha T[OralieHue
MmojaHa Jo
BOCBMUJIECATH

HHBECTUIIMOHHBIX  I1aeB
182 (Cra
JIBYX) THEH CO AHS BHECEHUS IMPUXOTHOM

HUCTCUCHUA

3amMCH  TI0  3aYMCICHUIO  JTaHHBIX
MHBECTUIIMOHHBIX TIACB HA JIMIICBOU CUET
BIIQJICNIbIIa  MHBECTHIIMOHHBIX
OTKPBITBI B peecTpe  BIAACIBIICB

MHBECTHUIIMOHHBIX I1aCB,

e 1% (OmuH mWpOLEHT) OT pacyeTHOH
CTOMMOCTH WHBECTUIIMOHHOTO Tasi, B
clly4ae eclin
WHBECTUIIMOHHBIX TacB IOJaHa Iocie

182 (Cra

IByX) nHel wu g0 wucredenus 730

acs,

3ajiBKa Ha IOralmcHHue

HUCTCUCHUA BOCBMUJICCATHU

(Cemucor Tpuanatd) MAHEH CcoO IHA

BHECCHUSI  TMPUXOTHOM  3alUCH  TI0
3aYMCIIEHHUIO JAHHBIX WHBECTUIIMOHHBIX
BIAENbIA

OTKpBITBI B

acB Ha JIMIIEBOM CYET
WHBECTUIIMOHHBIX IIAacB,
peeCTpe BJIaACIIBIICB HWHBCCTHUIIMOHHBIX

Tacs;

e 0 % (Homp mpoieHTOB) OT pacydeTHOM
CTOMMOCTH HWHBECTHUIIMOHHOTO Tias, B
CIydae eclid 3asBKa Ha T[OralieHue
MHBECTUIIMOHHBIX TaeB IOJaHa IIOCIE
ucreuenuss 730 (CemMucor TpUALATH)
JIHEW CO [JIHA BHECEHUS TPUXOAHOU
3amMCH  TI0  3aYMCICHUIO  JIaHHBIX

WHBECTUIIMOHHBIX TIACB HA JIUIICBOU CUET

BIIaJIeNIbIIa ~ MHBECTHIIMOHHBIX  IIacB,

OTKPBITBI B peecTpe  BIAACIBIICB

WHBECTUIIMOHHBIX I1aCB.

Pasmep ckuaku, Ha KOTOPYIO YMEHbILIAETCS
pacdeTHasi CTOMMOCTh HWHBECTHIIMOHHOTO Tas

npu nojaye 3aBKH Ha noraunieHue
WHBECTULIMOHHBIX raeB HEIIOCPEIACTBEHHO
YIIpaBJISIOLIER KOMIIaHUH MOCPENCTBOM

AIIEKTPOHHOMN CBSI3H - cepBUca «JINUHbI KaOHMHET
KIIMEHTa»,  PAacHoOJIOKEHHOTO 10  aJpecy

cmp. 17/ 23




B chywae, ecnmu WHBECTHUIIMOHHBIE TaW OBLIH
3aUMCIEHBl Ha JIMIEBOW CYEeT B pe3ylnbTare
HaCJIeOBaHMS, CPOKU, YKAa3aHHbBIE B HACTOAILIEM
MyHKTE, MCUUCISIOTCA CO JHS  BHECEHHS
MPUXOMHOW 3alUCH 1O  JIUIEBOMY  CHYETY
HacjenoaaTens.

CKI/IZ[Ka HC B3UMACTCA B CjIyda€ mnoaadyu 3asABKU
Ha IIOoralmcHue MHBCCTHUIITMOHHBIX 1acB
HOMHHAJIbBHBIM JACpKaTECIIEM N

JOBCPHUTCIILHBIM YIIPABJIAIOIINM.

[Ipu ompeneneHnu paszmepa CKUIKA B TIEPBYIO
o4epcib CUUTAIOTCA IIoralmcHHbIMU
WHBECTHIIMOHHBIC Mau ¢ Oojiee paHHEW JaToi
BHECCHH HpHXOI[HOfI 3alucu 1o JIMIEBOMY
CUETy 3aperucTpHUpOBAaHHOIO JIMLAa B peecTpe

BIagCablCB HHBCCTUIITMOHHBIX I1ACB.

http://www.lk.gpb-am.ru/, paccuuThIBaeTCsI B
CIIEIYIOIIEM MOPSIKE:

e 2% (HdBa mpormeHTa) OT pacyeTHOMN
CTOMMOCTH  WHBECTHIIMOHHOTO Tas, B
cllyyae eciM 3asgBKa Ha  IIOTalleHue
WHBECTUIIMOHHBIX ~ IMAe€B  MojaHa  JO
ucteuenus 182 (Cra BOCBMHUIECATH IBYX)
JIHEW CO JIHS BHECEHHUS MPUXOAHOW 3amucu
110 3aYMCJICHUIO JAHHBIX MHBECTUIIMOHHBIX
MaeB Ha JIMIEBOM CUeT  BiaJenblia
WHBECTUIIMOHHBIX ~ T1a€B, OTKPBITHIA B
peecTpe  BJANEIBIICB  HWHBECTUIIMOHHBIX
TaeB;

e 1% (OmuH TPOIEHT) OT pacyeTHOMN
CTOMMOCTH  WHBECTHIIMOHHOTO TMas, B
cllyyae eciM 3asgBKa Ha  IIOTalleHue
WHBECTHIIMOHHBIX TAaeB IIOJaHa Iocie
ucreuenus 182 (Cra BOCBMHUIECATH IBYX)
nHer u o ucredenus 1096 (OgHol ThICSIN
JIEBSIHOCTA IIECTH) JHEU CO ITHS BHECEHUS
MIPUXOTHON 3aITUCH TI0 3a9UCIICHUIO JTaHHBIX
MHBECTUIIMOHHBIX T1a€B Ha JIUIEBOM CUET
BIIaJIEebIIA WHBECTUIIMOHHBIX acs,
OTKPBITBII B peecTpe  BIaJAEiblIeB
WHBECTUIIMOHHEIX 1AEB;

e 0 % (Homp mnpoueHTOB) OT pacyYETHOM
CTOMMOCTH  WHBECTHLIMOHHOI'O TIas, B
cIydae eciad 3asBKa Ha IIOTalicHue
WHBECTHLIMOHHBIX I1a€B IIOJaHa IOCJIe
ucredeHus 1096 (OmHO# THICSYM TEBSTHOCTA
IIECTH) JHEH CO JHS BHECEHUS IPHUXOTHOMN

3aIllucu 1o 3a4YUCJIICHHUIO JaHHBIX
WHBECTHUIIMOHHBIX IIa€B Ha J'H/I].[CBOI‘/‘I CyeT
Biajgciabpla MHBCCTUIITMOHHBIX 1acB,

OTKPBITBII B peecTpe  BIAJENbIIEB

NHBCCTUIIMOHHBIX I1aCB.
B cnydae, ecnM WHBECTHLIMOHHBIC IaW OBLIX
3a4MCIICHbl Ha JIMIEBOM CYET B pe3yJbTaTe
oOMeHa IO PEIICHHIO YIIPABJISIONeH KOMITaHUH,
CpOKH, YKa3aHHBIC B HacCTOsIIEM ITYHKTE,
HCUHHUCIIAKOTCI CO JHSI BHCCCHUA HpHXOI[HOﬁ
3alCH HA JIMIEBOM CYET MPHUCOCTUHEHHOTO
¢doHna.
B cnydae, ecnM WHBECTHLIMOHHBIC IaW OBLIX
3a4MCIICHbl Ha JIMIEBOW CYET B pe3yJbTaTe
HACIIEIOBAHNs, CPOKH, YKa3aHHBIC B HACTOSIIEM
ITYHKTC, HNCUYUCIIAKOTCA co JHSA BHECCHU
MPUXOAHOW  3alMCH IO  JIMIEBOMY  CUETY
HaCJIeI01aTes.

CKI/IZ[Ka HC B3UMACTCA B CjIyda€ mnmoaa4dyu 3asABKU
Ha IIoralmcHue MHBCCTHUIITMOHHBIX 1acB
HOMHHAJIbBHBIM JACpKaTeIeM NI

JOBCPHUTCIILHBIM YIIPABJIAIOIINM.

[Ipu onpeneneHuu pasmepa CKHUAKH B TIEPBYIO
odepenb CUHTAIOTCS MoraneHHbBIMH

WHBECTHIIMOHHBIC Mau ¢ Oojiee paHHEW JaToi
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BHECCHHA ﬂpHXOﬂHOﬁ 3alMcH 110 JIMUEBOMY
CHETY 3aperucTpHpOBaHHOIO JIMLlA B peecTpe
BJIaICILIIEB HHBECTHIIHOHHBIX TTACB.

[Tprinoxennss Ne 1, Ne 2 u No 3 HacTosmmx
IIpaBusn ®onia.

H3znoxute B HOBOM penakumu Ilpunoxenus
Ne 1, Ne 2 u Ne 3 gactosmux [lpasun ®onja.

['enepanbHBIi qUpexTOp
AO «'TIb - YA»

/A.B. AaToHrox/
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ITpunoscenue Nel
3z N

Mama npunamus  Bpems npunamusn

3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne

(au1s1 pU3NYECKUX JIULL)

Ha3BaHue NaeBOro HHBECTHUIIMOHHOIO hoHIA: (nanee — dona)
YHDaBJ'IﬂlOII[aH KOMIIAHUSA .

3asBUTEND:

damunus Ums OtuectBo: |

JlokyMeHT, HaumenoBanue: | Cepusi: | Howmep:

YIOCTOBEPAIOLIMIA JlaTa BbIIAYM: | / | | / | r.

JIMHOCTR Kewm Bbian:

Homep nuuesoro cuera: | |

YnoaHOMOYEHHBI NPeACTABUTEND 3asiBUTEJISA:
Jlast puznmyecKkux JuI

Damuus Ums OtyecTBO: |

JlokyMeHT, HaumenoBanue: | Cepusi: | Howmep: |
YIOCTOBEPSIOLIUI Jlata BbIJauu: | / | | / | | r
JINIHOCTH Kem BoigaH:

OcHoBaHue

HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

JIJ1s1 I0puIMYecKuX JIHIY

TTonHoe HaMMeHOBaHUE
FOPUINYECKOT O JIMIA

JlokymMeHT HaumenoBanue: | Cepusi: | Howmep:
FOPUTHYECKOT O Jlara Bijaun: | / | | / | .
Jmna Kewm Bbian:

B smiue:

(®.1.0.)

JloKyMeHT, Haumenoanue: | Cepusi: | Howmep: |
YIOCTOBEPSIFOLIH JlaTa BbIgauM: | / | | / | | r.
JIIHOCTE Kem BbInaH:

OcHoBaHue

IPE/ICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

bankoBckue PEKBHU3UTHI JIUILA, MIEPECAABIICTO JCHECKHBIC CPEACTBA B OIVIATY HHBCCTUIIMOHHBIX MMACB

HaumeHoBaHue 6aHKa | Topoxn Ganka

Ionyyarens nuatexa

WHH nonyuatens BUK

KOpp.CYeT

pacyeTHbId cueT

JIMIEBOM CYET

HpOHIy BbIJAaTb HMHBECTUIUOHHLIC ITAW HA CYMMY NEPECUYMCICHHBIX JCHEKHBIX CPEACTB

Ot 3asiBuTens:

3asBUTENH MOATBEPIKIAET, UTO:

O03HAKOMMUJICS C TpaBHIAMH JOBEPUTEILHOrO ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMBbIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIE MPaBHiIa, Pa3MEICHHBbIE HA OMUIMAIBHOM CalTe YIPaBIISAIOIIEH
kommanuu https://gpb-am.ru;

uHpopManus yKazaHa B JaHHON 3asBKe MTPaBUIIbHO;

MMOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

O03HaKOMMJIC C PekoMeHmanusMud 10 HHMOPMAIUMOHHON 0E€30MaCHOCTH, pa3MEIIEHHBIMH Ha O(MHUIMATIBHOM CaiTe
yIIpaBJsIoLel KOMIIaHuu https://gpb-am.ru.

IMoamuce 3asBuTeis / MMoanucey aUA, NPUHIBIIETO
Y0JIHOMO4Y€eHHOr0 MPeICTABUTEIS 3asBKy
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Ilpunosicenue Ne 2
3z N

Mama npunamusn Bpemn npunamusn

3ASIBKA HA IPUOBPETEHUE UHBECTUILIMOHHBIX ITAEB Ne
(1151 IOpUANYECKUX JTHIL)

Ha3paHue NaeBOro HHBECTHUIIMOHHOIO hoHIA: (nanee — dona)
Yupapasiomas KOMIAHUS:
3asiBUTEND:

ITonHoe HanMeHOBaHUE
FOPUINYECKOT O JIMIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOPUINYECKOT 0 Jlata Bblaun: | / | | / | | I.
Jmna Kem BbigaH:

HoMep nuiieBoro cuera: | |

YnojtHOMOYeHHbIH NnpeacTaBuTe/Ib 3asBuTENSA:
Jist pu3nyecKuX JIUI

Damuus Ums OtyecTBO: |

JloKyMeHT, Haumenosanue: | Cepus: | | Homep: |
YAOCTOBEPAIOLIHIA Jlata BeL1aum: | /] | /] | T
JIIHOCTE Kem BbInaH:

OcHoBaHKe

TNPeICTABUTENbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblIaH, 1aTa
BBIJIaYH, CPOK JICHCTBHS)

JLJ1s1 IopuIMYecKuX JIHIY

TTonHoe HanMeHOBaHUE
FOPUINYECKOT 0 JIMIIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
HOPUINYECKOTO JlaTa BBIIAYN: | / | | / | | i
Jmna Kem BoigaH:
B nuue:
(®.11.0.)
JloKyMeHT, HaumenoBanue: [ Cepus: | | Homep: |
YZIOCTOBEPSIOLIMH JlaTa BBIIAYN: | / | | / | | r.
JIMYHOCTh

Kem BoIgaH:
OcHoBaHKe
HPECTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBLJIaYH, CPOK JICHCTBUS)

baHkoBckue PE€KBU3HUTHI JIMIA, IepeIaBLICIo JC€HEKHbIC CPEACTBA B OIIJIATY HHBECTUIIHOHHBIX ITA€B.

HaunmeHnoBaHue 6aHKa | Topoxn Ganka

Ionyyaresns naTexa

WHH nonyuatens BUK

KOpp.CYeT

pacyeTHbId cueT

JIMIEBOM CYET

HpOHIy BbIJAaTb HMHBECTUIUOHHLIC AW HA CYMMY NEPECUYMCICHHBIX JCHEKHBIX CPEACTB

Ot 3asiBuTens:
3asBUTENH MOATBEPIKIAET, UTO:
O03HAKOMMUJICS C TpaBHIAMH JOBEPHTEILHOro ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMBbIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIC MPaBHiIa, Pa3sMEICHHBIC Ha O(MUIMAIBHOM CalTe YIpaBIISAIOIIEH
kommanuu https://gpb-am.ru;
uHpopManus yKazaHa B JaHHON 3asBKE [TPaBUIIbHO;
MMOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;
O03HaKOMMJIC C PekoMeHmalussMud 10 HH(MOPMAUMOHHON O0E€30MaCHOCTH, pa3MEIIEHHBIMH Ha O(MHUIMATBHOM CaiTe
yIIpaBJIsIoLIed KOMIIaHuM https://gpb-am.ru.
Hoanuck 3asiBuTeNst / YIOJHOMOYEHHOT0 MPEICTABUTENS IMoanuchk auLA,
NPUHABIIEro 3asiBKYy
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3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne

Mama npunamusn

ITpunoscenue Ne 3
Ik3. Ne

Bpemsa npunamusn

(npu npuodpeTeHNH HHBECTULMOHHBIX NaéB, IPaBa HA KOTOpPbIe YYUTHIBAIOTCS B peecTpe BJIaJe/IbleB

HUHBCECTHIIMOHHBIX MaeB HA JIMIICBOM CYE€T¢ HOMHHAJBHOI'0 }Iep?l(aTeJlﬂ)

Ha3BaHue n1aeBoro HHBECTHIIMOHHOTO (j_)OH}Ia:

(najee — onn)

YHDaBJ'IﬂlOHIaﬂ KOMIIAHMA

3asiBuTENb (HOMUHAJIBHBIH J€pKaTe/Ib):

TTonHoe HaMMeHOBaHUE
FOPUJIMYECKOT 0 JIMIIA

JlokymeHT HaunmeHoBanue: | Cepust: | | Howmep: |

FOPUIUYECKOTO Jlata BeIaun: | / | | / | r.
Jinna Kewm BbiaH:

HoMep iuiieBoro cyera HOMHHAIBHOTO JepXKATENs B

peectpe:

YnoJIHOMOYeHHbBII NPeACTABUTENb 3asiBUTEJISA:

Jist pu3HYecKuX JIHI

Damusms Mms OtuecTso: |

JIoKyMeHT, HaumenoBanue: | Cepusi: | | Howmep: |

YJIOCTOBEPSIIOILNH Jlata Bblgaum: | / | | / | r.
JINYHOCTh Kewm Bbian:

OcHOBaHHE IPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,

cepusi, HOMEp, KEM BbIJlaH, 1aTta

BBI1a4H, CPOK JICHCTBUSL)

JUIst 'OpuIMYecKuX JIUI

IonHoe HauMeHoBaHNE

IOPHANYCCKOrO JIMLA

JIOKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |

IOPUIUYECKOr 0 Jlata BbIIAYM: | / | | / | r.
JHia Kem BbigaH:

B smiue:

(®.1.0.)

JIoKyMeHT, HaumenoBanue: | Cepusi: | | Howmep: |

YIAOCTOBEPSIOLIMI JlaTa BbIIAYM: | / | | / | r.
JHAHOCTE Kewm Bbian:

OCHOBaHHME NPEACTABUTEICTBA:
(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblIaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

HpOHIy BbIJAaTb HMHBECTUIUOHHLIC ITAaW HA CYMMY NEPECUYMNCICHHBIX JCHEKHBIX CPEACTB
bankoBckue PC€KBU3UTHI JIMLA, MEPEAABHICT0 JCHECKHBIC CPEICTBA B OIIJIATY MHBECTUIIMOHHBIX ITA€B:

HaunmenoBanue 6anka

| Topon 6aHka |

Ionyyaresns niaTtexa

WHH nonyuarens

BUK

KOpp.CYeT

pacyeTHbId cueT

JIMIEBOM CYET

I/IH(l)OpMaIH/Iﬂ (] Hpm)ﬁpeTaTene HUHBECTUIHOHHBIX MMAa€B, HA OCHOBAHUM PACMOPAXKCHUH KOTOPOIro HeﬁCTByeT
HOMHUHAJILHBII AepKaTe/ib:

ona huzuyeckux auy

Damusms Mms OtuecTso: |

JloKyMeHT, HaumenoBanue: | Cepusi: | Howmep:
YIOCTOBEPSIOLLHiT Hara Bbiiaun: | / | | / | r.
JIMYHOCTH Kewm BbIgaH:

Howmep cuera JIETIO

013 10pUOUUECKUX TUY

IonHoe HauMeHoBaHUE

IOPHANYCCKOrO JIMLA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
OPUAMYECKOTO Jata Bblaun: | / | | / | I |
JmMna Kem BblfaH:

Howmep cuera JIETIO
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I/IqupMaumn 0 Ka’KA0M HOMHUHAJBHOM J€pPiKaTeEIe, npnoﬁpeTaeMle HHBCCTHUIIHOHHBIX ITA€B:

TTonHoe HaMMeHOBaHUE
FOPUIMYECKOT 0 JIMIIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOpUIHYIECKOr O Jlata BbIIAYM: | / | | / | | r.
bt

Kewm Bbian:

Homep cuera IEITIO |

Ot 3asiBuTesns:

3asBUTENb MOATBEPIKIAET, YTO:

O03HAKOMMUJICS C TpaBHIAMH JOBEPHUTEILHOrOo ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMBbIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIC MPaBHiIa, Pa3sMEICHHBIC Ha O(MUIMAIBHOM CalTe YIpaBIISIOIIEH
KoMmmaHuu https://gpb-am.ru;

uHpopManus yKazaHa B JaHHON 3asBKE [TPaBUIIbHO;

MTOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

O03HaKOMMJIC C PexkoMeHmalussMud 10 HH(MOPMAUMOHHON 0€30MaCHOCTH, pa3MEIIEHHBIMH Ha O(MHUIMATIBHOM CaiTe
yIIpaBJIsFoLIel KOMIIaHu| https://gpb-am.ru.

IMoamucey 3asBuTens / Moanucey aUA, NPUHIBIIETO
Y10JIHOMO4Y€eHHOT0 NMPeICTABUTEIS 3asBKy
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