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U3MEHEHUWS U TOITOJIHEHHUS Ne 024
B IMTPABUJIA TOBEPUTEJIBHOI'O YIIPABJIEHUS

YTBEPXJIEHBI

ITpuxazom Ne 24 ot «07» derpana 2020 roaa
BpHO I'enepanbhoro. AUPEKTOPA

_» AO «ITIB ~ “yA»

OTKpPBITBHIM NaeBbIM HHBECTHIUHOHHBIM (OHIOM PLIHOYHBIX (PHHAHCOBBIX

HHCTpyMeHToB «I"asnpombank — CoanaHCMpoOBaAHHbBIH»
(Ilpanna noBepurenbioro ynpasienus GoHom sapernctpupoBanbi 21 cenrstps 2006 roga Ne 0622-94 123683)

Crapas pexakuust Hopas pexakuus
21, VHBeCTMIIMOHHOW  TMONMTUKOW  ynpaBisioumei 7 . .,
21.  VIHBECTMUMOHHOM MOJUTHKON  ynpaBnsioniei
KOMIIAHWW  SBJISETCA  BJIOKEHHWE CpEICTB B
B KOMITaHWM  ABNIAETCS  BIOKEHHE CPEJCTB B
lICHHbIE Oymarun M npou3BojiHble (MHAHCOBBIE
lleHHble GymMarH M NpoM3BOAHBIE (PMHAHCOBbIE
MHCTPYMEHTBI.
g MHCTPYMEHTEI.
[IponsBosble  (DMHAHCOBBIE  MHCTPYMEHTHI
[lpoussoaneie  duHaHCOBBIE  HHCTPYMEHTBI
(hbrouepcHpic M ONIMOHHBIE  JIOTOBOPBI
(ppioyepcHble M ONUMOHHBIE  JIOrOBOPEI
(KOHTPAKTBI)) MOTYT COCTaBAATH akTUBb DOHIA
(KOHTPAKTBI)) MOTYT COCTaBNATL akTHUBBI MoHpaa
PU YCIOBHM, HTO M3MEHEHHE €ro CTOMMOCTH
NpyH YCJIOBHM, YTO HM3MEHEHHE ero CTOMMOCTH
3aBUCHT OT MW3MEHEHHWA CTOUMOCTH dAKTHBOB,
3aBUCHT OT MW3MEHEHUS CTOMMOCTH AKTHBOB,
KOTOPbIE MOIYT BXOJIUTh B COCTaB AaKTHBOB
KOTOPBIE MOTYT BXO/JUTb B COCTaB AKTMBOB
@onga (B TOM uMClle W3MEHEHHMS 3HAuYCHHA
@oHnma (B TOM YMCIE W3MEHEHMS 3HAYEHUs
WHJICKCA,  pACCUMTBIBAEMOIO  MCXOJS W3
MHJIEKCA,  pAcCUMTBIBAGMOI0  MCXOJAd M3
CTOMMOCTH aKTHBOB, KOTOPbI€ MOTYT BXOJHMTh B
CTOMMOCTH aKTHBOB, KOTOpblE€ MOTYT BXOJMThH B
coctaB  akTuoB  oHaa), OT  BEJIUYHUHEI
' coctaB  akTMBOR  DoHpa), OT  BENIUYHHBI
IPOLICHTHBIX CTABOK, YPOBHA MH(JIALMH, KYPCOB
NPOLEHTHBIX CTABOK, YPOBHA MH(IALMH, KYpCOB
BallOT (jlajiee — TNPOMU3BOJIHBIE (hPMHAHCOBbIE
BAIIOT (Hanee — MNpPOM3BOAHbIE (DMHAHCOBBIE
MHCTPYMEHTbI).
UHCTPYMEHTBI).
Jlororopsl, ABAOUINECS MPOU3BOHBIMH
HoroBopsl, ARAOLINECS NPOU3BOIHBIMH
(PMHAHCOBLIMH MHCTPYMEHTaMH, MOTYT
* (hUHAHCOBLIMH MHCTPYMEHTAMH, MOTYT
3aKJII0YaThCs B Cllydae, €CJIM  yKa3aHHble
- o 3aKJIlOYaThCd B Clydae, €cCllH  yKa3aHHble
JIOTOBOPBI 3aKIiodeHbl Ha Ouprkax Poccuiickofi
JIOTOBOPBI 3aKJIIO4EHBI Ha oupskax,
Menepaunu ¥ OUpkax, pacrolOKEHHBIX B
; NIPelYCMOTPEHHBIX noarnyHkTom | myHkra 22.]
MHOCTPaHHBIX IOCY/JapcTBax, M BKJIIOYEHHBIX B
HacTosiuux Ilpasu.
nepeveHb MHOCTPaHHbIX Oupak,
NPeIyCMOTPEHHBIX MOANYHKTOM | nyHkra 22.1
Hactosmux Ilpasun.
22, OObeKkTbl  MHBECTHMPOBAHMHA, MX cocTaB M | 22. OOBekThl MHBECTMPOBAHHMSA, MX COCTaB M
OIHUCaHHe. OITUCaH#ue.
22.1 Umyuiecto, cocrasnsioniee MOHI, MOXKET 22.1 Umyuiectro, cocrasasiomee MOHA, MOXKET
ObITH MHBECTUPOBAHO B: OBITH MHBECTHUPOBAHO B!
1 AKTHBBI, JIONYIIEHHbIE K 1. aKTHBBI, JlOTTyLIEHHbIE K
OPraHU30BaHHLIM  TOpram  (WIM B OPraHU30BaHHLIM  Topram  (WIM B
OTHOIIIEHWH KOTOPBIX OMpsKeH NpUHATO OTHOILEHMH KOTOPBIX OMpKel NPHHATO
pelleHHe O BKIIOUCHHUM B KOTHPOBAJIbHbBIE pellieHHe O BKJIIOYEHHH B KOTHPOBAJIbHbIE
cnvckn)  Ha  Oupskax  Poccwiickoi CrMcKM) Ha  Oupxkax  Poccuiickoli
Dejiepaliny 1 OUp:Kax, pacrosioKeHHBIX B Denepauuu ¥ OHpKaX, pacrnoiOKeHHBIX B
MHOCTPaHHBIX rocy/apcraax, HMHOCTPaHHbIX rocyapcTbax.,
ABNAIONIMXCA  uineHamMHd  EBpasuiickoro ABNIAIOIIMXCA  wieHamH  EBpaswuiickoro
HKOHOMHYECKOTO coro3a (EADC), HKOHOMMYECKOTO coro3a (EADC),
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Opranuzanuu HKOHOMHUYECKOT0
cotpyanuuectBa u paszsutus (OICP),
EBponeiickoro coro3a, Kwutas, Huawm,
Bpazumnun, HOxHO-Adpukanckoi
PecnyOnuku (mamee - HMHOCTpaHHBIC
rocyaapcTsa) HM  BKJIIOYEHHBIX B
CHEAYIOIMN MEepeuYeHb HMHOCTPAHHBIX
oupx:

1) Adunckas 6upxa (Athens Exchange);

2) bBenopycckas  BamrOTHO-(OHIOBas
oupxka (Belarusian currency and stock
exchange);

3) DBowmoOeiickass  ¢onmoBas  Oupxa
(Bombay Stock Exchange);
4) DbBypanemrrckas ¢oHmoBas Oupxka
(Budapest Stock Exchange);

5) Bapmasckas  QonmoBas  Oupxka
(Warsaw Stock Exchange);

6) Benckas ¢onngoBas Oupxa (Vienna
Stock Exchange);

7) BenuypHas donaoBas oupxa TudcOke
(Kanama) (TSX Venture Exchange
(Canada));

8) T'onkonrckas ¢onmoBas Oupka (The
Stock Exchange of Hong Kong);

9) Esponexkct Awmcrepaam (Euronext
Amsterdam);

10) Esponekct bpioccens (Euronext
Brussels);

11) Esponekct Jluccabon (Euronext
Lisbon);

12) Esponexkct Jlongon (Euronext
London);

13) Eponekct [Napmx (Euronext Paris);
14) Upnannckas ¢donmoBast oupixka (Irish
Stock Exchange);

15) MUranmpsinckas ¢GoHgoBas  Oupixka
(Italian Stock Exchange (Borsa Italiana);
16) NoxannecOyprckast ¢poHmoBasi Oupxa
(Johannesburg Stock Exchange);

17) Kazaxcranckas ¢GoHIoBass Oupxa
(Kazakhstan Stock Exchange);

18) Kunpckas donnosas 6upxa (Cyprus
Stock Exchange);

19) Kopeiickas  ¢onmoBas  Oupxa
(Ketit ApOxkc) (Korea Exchange (KRX));
20) Keipreizckass  ¢ongoBast  Oupka
(Kyrgyz Stock Exchange);

21) JlonmoHckas (QonHmoBas  Oupxa
(London Stock Exchange);

Opranuzanuu HKOHOMHUYECKOT0
cotpyanuuectBa u paszsutus (OICP),
EBponeiickoro coroza, Kwutas, Huawm,
Bpazumnun, HOxHO-AdpukaHckoi
PecnyOnuku (mamee - HMHOCTpaHHBIC
TrOCyapCTBa), OTBEYAIONINX YCIOBUSM,
NPEAYyCMOTPEHHBIM  YKa3zaHueM baHka
Poccun ot 05.09.2016 Ne 4129-YV «O
cocTaBe u CTpYKType aKTHBOB
AKIMOHEPHBIX MHBECTUI[MOHHBIX (DOHIOB
M aKTHMBOB IACBBIX HHBECTHIIMOHHBIX
(hOHIIOBY:

1.1 WMHBECTUIMOHHBIE MAW WM aKIHU
HMHOCTPaHHBIX MHBECTUIMOHHBIX
($hOoHIOB, 3a HCKITIOYCHUEM
WHBECTHIIMOHHBIX TaeB (DOHIOB s
KBIU(UIIUPOBAHHBIX ~ MHBECTOPOB,
€CJIM  TPUCBOEHHBIM  YKa3aHHBIM
masM win akmuaM kox CFI mmeer
CIICIYIONIME 3HAYCHHUS: TIepBasi OyKBa
— 3HaueHue «E», npu ycioBuu, 4TO
BTOpast OykBa umeer 3HadyeHue «Uy,
TpeThs OykBa — 3HadeHue «O» b0
«C», narast OykBa — 3HaueHHE «R»,
«S», «Mp, «Cp», «D», 3a
HUCKIIOYCHUEM  ClydaeB,  Korja
mecras OykBa MMEET 3HAUCHHS «Z»
HIIH «A¥;

1.2  mam (akuuM) ~ MHOCTPAHHBIX
WHBECTUIIMOHHBIX  (OHIOB,  €CIH
MPHUCBOCHHBI  yKa3aHHBIM  TasM
(axtmsim) KOJT CFI HUMEET
CIIEYIOIINE 3HAUCHUS: TIepBasi OyKBa
- sHauenue «C», BTOpas OykBa -
3HaueHne «H» wnmm «E», Tpersd
OykBa - 3HaueHme «M», «O» wum
«C», naras OykBa - 3HaA4YeHHE «X»
Ui «M», TIpH YCIIOBHHM, YTO IIecTas
OyKBa MMeeT 3HaUeHHE «X»;

1.3 WHBECTHIIMOHHBIE T WHOCTPAHHBIX

WHBECTUIIMOHHBIX (11091 (0): 8 3a
HUCKIIFOYEHNEM WHBECTULIMOHHBIX
raes ¢$hoH10B IS

KBaJTM(QHUIIUPOBAHHBIX  WHBECTOPOB,
€CJIM  TPUCBOEHHBIM  YKa3aHHbBIM
masim kox CFI mmeer crnemyromme
S3Ha4YCHUA: 11€pBad 6yKBa — 3HAYCHHUC
«C», BTOpas OykBa - 3HaueHHue «By,
«E», «F», «I», «H», «M» uau «Py,
TpeThst OykBa — 3HaueHue «O», «Cy,
«My, mmbo «X», msras OykBa -
3HaueHue «B», «Cx», «D», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
Wi «V» MpU YCIOBHUM, YTO IIECTast
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22) JlioOnsauckas ¢oHgoBas Oupxka
(Ljubljana Stock Exchange);

23) JlokcemOyprckast ¢oHmoBas Oupka
(Luxembourg Stock Exchange);

24) Manbrtuiickast ¢QonmoBas  Oupxka
(Malta Stock Exchange);

25) MekcukaHckas QoHmoBas Oupka
(Mexican Stock Exchange);

26) Hacmaxk  ODOMDOkc  ApmeHus

(NASDAQ OMX Armenia);
27)  Hacmak  ODMm3kxc  BupHioc
(NASDAQ OMX Vilnius);
28) Hacmaxk  ODwmDkc  Hcnmannus
(NASDAQ OMX Iceland);

29) Hacmak ODmOkc Komenrarexn
(NASDAQ OMX Copenhagen);

30) Hacmak OOwmDkc Pura (NASDAQ
OMX Riga);

31) Hacmak O3MOxc  CTOKrompm
(NASDAQ OMX Stockholm);

32) Hacgax OOmOxkce Tammma (NASDAQ
OMX Tallinn);

33) Hacmak ODMOkc  XenbCUHKHU
(NASDAQ OMX Helsinki);

34) HaumonanbHas Muauiickast pougoBas
oupxka (National Stock Exchange of
India);

35) Hulo-Mopkckas (onmoBas OGupsxa
(New York Stock Exchange);

36) Hulo-Mopkckas (onmoBas OGupsxa
Apxa (NYSE Arca);

37) Hero-Mopkckas dongoBas 6upxka
obnuraruit (NYSE Bonds);

38) Ocaxckast Qonmopast Oupxa (Osaka
Securities Exchange);

39) CramOynbckas ¢oHaoBas Oupxka
(Istanbul ~ Stock  Exchange (Borsa
Istanbul));

40) TaiiBanbckass (oHOOBas Oupka
(Taiwan Stock Exchange);

41) Tokuiickas ¢ounoBas oupxka (Tokyo
Stock Exchange);

42) ®ougosas Oupka  bapcenonsl
(Barcelona Stock Exchange);

43) donposas Oupka bunpbao (Bilbao
Stock Exchange);

44) donposas Oupxka budm Dung D¢
borecna (bpaszummst) (BM&F BOVESPA
(Brasil));

45) donnosas Ooupxka  BaneHncuu

OykBa nmMeet 3HaueHue «Uy;

1.4 aKIuu HMHOCTPaHHBIX
NHBCCTUIIMOHHBIX (1)OH):[OB, €CIIn
[IPUCBOCHHBIA YKA3aHHBIM aKLHIM
kog CFI  umeer  cuemyromme
SHa4YCHUA: 11€pBad 6yKBa — 3HAYCHHUC
«C», BTOpas OykBa - 3HaueHHue «By,
«E», «F», «I», «H», «M» uau «Py,
TpeThst OykBa — 3HaueHue «O», «Cy,
«My», mubo «X», nsaras Oyksa -
3HaueHue «B», «C», «D», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
WId «V» MpU YCIOBHUM, YTO IIECTast
OyKBa MIMeeT 3HaYeHHe «S» HIh «Q».

1.5 rocymapcTBeHHBIC IICHHBIC Oymaru
cyonekToB Poccuiickoit denepanuu
W TEeHHbIe OyMard MYyHHIHUITAIbHBIX
o0pa3oBaHU Poccutiickoii
denepanuu;

1.6 aKkmMM POCCUMCKUX aKIMOHEPHBIX
o0IIeCTB, 3a MCKIIOYECHHEM aKI[Ui
AKIHOHEPHBIX HHBECTHUITHOHHBIX
($hoHIIOB;

1.7 aKuMM WHOCTPAHHBIX FOPUIMYECKUX
I,

1.8 obnuranuy poCCHMCKUX SMUTSHTOB, B
TOM YHCJIe OUPIKEBBIC OOIUTALINN;

1.9 obnuranuy MHOCTPaHHBIX IMHUTECHTOB
U MOKIYHApPOAHBIX  (DMHAHCOBBIX
OpraHu3alni;

1.10  poccuiickue ©  UHOCTpaHHBIC

JICMO3UTapHbBIC pacIucKu Ha
OOBIKHOBEHHBIE TN
MPUBUIICTUPOBAHHBIC aKI[UH
POCCHUHCKHX aKI[MOHEPHBIX OOIIECTB
(3a HCKITIOUCHU EM aKIui
AKIIMOHEPHBIX MHBECTUIIMOHHEIX
($hoHI0B) WK Ha aKIUU

WHOCTPAaHHBIX IOPUINYECKUX JHUI] (32
HCKIIFOYEHUEM AaKUWUW HHOCTPAHHBIX
WHBECTUIMOHHBIX (POHJIOB);

1.11 IIPOU3BOJIHBIE (uHaHCOBEBIE
WHCTPYMEHTHI,

1.12 ueHHble OyMaru, BBINYIICHHBIC
(BBIIaHHBIE) B  COOTBETCTBUU C
3aKOHOJIaTEIIbCTBOM Poccutickoit
denepanyy 0 peIHKE [ICHHBIX OyMar,
3aKOHOJIaTEIIbCTBOM Poccutickoit
Odenepaniin 00 MHBECTUIIMOHHBIX
($oHIaX U MpeaHa3HAYCHHBIC TOJBKO
TUIS KBaJTU(HUIINPOBAHHBIX
WHBECTOPOB  (Jajmee -  IIEHHBIC
Oymaru, mpeqHa3HA4YCHHBIC  JIIS
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(Valencia Stock Exchange);

46) ®onnosas o6upxka ['peTaii (TaiiBanb)
(GreTai Securities Market (Taiwan));

47) ®onmopas oupxka Manpuma (Madrid
Stock Exchange);

48) donmoas Oupka Hacmak (The
NASDAQ Stock Market);

49) donmoras oupka Ocno (Oslo Stock
Exchange (Oslo Bors));

50) ®onmoBas oupka Cantbsro (Santiago
Stock Exchange);

51) ®onmoass Oupka Tenb-ABuBa
(TudiidcH) (The Tel-Aviv  Stock
Exchange (TASE));

52) ®onposas 6upxka Toponrto (Toronto
Stock Exchange);

53) donmoas  Oupka  DiDcOke

(ABctpamus) (ASX (Australia));

54) dongosas oupxa DH3319kc (Homas
3enanaus) (NZX (New Zealand));

55) ®pankdyprckas ¢onmoBas Oupka
(Frankfurt Stock Exchange);

56) Uwumkarckas  QonHmoBas  Oupxka

(Cudituldke) (Chicago Stock Exchange

(CHX));

57) Illanxafickas ¢oHmOBas

(Shanghai Stock Exchange);

58) [IlBetinapckass QoHaoBas Oupka

OcAiDke (SIX Swiss Exchange);

59) Ilenxenbckass ¢oHaOBass Oupka
(Shenzhen Stock Exchange):

1.1 WMHBECTUIMOHHBIE MAW WM aKIHUU

oupika

HWHOCTPAaHHBIX
($hOoHIOB, 3a
HMHBCCTHIIMOHHBIX IIacB (1)OH):[OB JJIsL

MHBCCTHIIUOHHBIX

WCKITIOYEHHEM
KBaJTU(QHUIIUPOBAHHBIX  WHBECTOPOB,
€CJIM  TPUCBOEHHBIM  YKa3aHHbBIM
masM win akmuaM kox CFI umeer
CIIEIYIOIINE 3HAUCHUS: TIepBasi OyKBa
— 3HaueHue «E», npu ycioBuu, 4TO
BTOpasi OykBa umeer 3HadyeHue «Uy,
TpeThs OykBa — 3HadeHue «O» b0
«C», nsiTast OykBa — 3HaueHHe «Ry,
«S», «Mp, «C», «D», 3a

WCKIIOYEHWEM  CcllydaeB,  Korja
niecTasi OykBa UMeeT 3Ha4YeHUsl «Zy»
HIIH «A¥;

1.2  mam (akumM) ~ MHOCTPAHHBIX
WHBECTUIIMOHHBIX ~ (OHIOB,  €CIH
MPHUCBOCHHBI  yKa3aHHBIM  TasM

(axtimsim) KOJl CFI HAMEET

22.2

223

22.4

KBaJTM(QHUIINPOBAHHBIX HHBECTOPOB).
Bun nenHolt Oymaru — OOJIMTaIUH.
HawmmenoBanue nuia, 06s3aHHOTO 110
neHHoi O0ymare — bauk ['TIb (AO),
OCHOBHOH roCcyJapCTBEHHbIN
perucTpaliOHHBIN HOMEpP
(perucTpalioHHBIH HOMEP B CTpaHe
perucTpanuu) Iuma, 00S3aHHOTO MO

nenHoi oymare — 1027700167110.

2. JEHSKHBIC CpeIcTBa B PyONIsIx U B
MHOCTPAHHON BaJIOTe Ha CYeTax M BO
BKJIagaxX (7emo3uTax) B  POCCHHCKUX

KpEIUTHBIX OpraHu3anusIX "
WHOCTPaHHBIX  IOPUAMYECCKUX  JIMIAX,
MPU3HAHHBIX OaHKaMu o
3aKOHO/IATENILCTBY WHOCTPaHHBIX
TOCYAapCTB, HA TEPPUTOPHH KOTOPHIX OHH
3apEruCTPUPOBAHBI (mamee -
WHOCTpaHHbIE  OaHKH),  JICTIO3UTHBIC

cepTH(UKATEI POCCHUCKUX KPEAUTHBIX
OpraHu3anuii ¥ WHOCTPAHHBIX OaHKOB
roCyZapcrsB,
IeHHble  Oymaru
Poccuiickoit @eaepanyii 1 UHOCTPAHHBIX
rocymapcts  (nmamee -
JIEHEeKHOTO PHIHKA);

WHOCTPaHHBIX
rocyJapCTBEHHbIE

WHCTPYMEHTHI

3. mpaBa TpeOOBaHUS U3 JIOTOBOPOB,

3aKITIIOYEHHBIX JUTS nenei
JIOBEPUTEITHLHOTO YIIpaBJICHUS B
OTHOIIICHUM AaKTHUBOB, YKa3aHHBIX B

HACTOALIEM ITYHKTE,

4. HWHBIC aKTHUBBI, BKIIOYAa€MbIC B COCTaB
aktuBoB doHIAa B CBA3M C OILIATOU
paCXO}lOB, CBsA3aHHBIX C I[OBepI/ITeHLHbIM
yIIpaBJiICHHEM

cocTapisomuM DoH/I.

HMMYILIECTBOM,

JeHexxHble  cpenctBa  BO

(mero3uTax) B POCCUMCKUX KPEIUTHBIX

BKJIaJax

OpraHu3alMsIX W HHOCTPAaHHBIX OaHKax
MOTYT BXOAMUTH B cocTaB POHAA, TOIBKO
IIpY YCJIOBHHM, YTO B CIIydae JOCPOUYHOIO
JIOroBOpa
poccuiickas KpenuTHasi OpraHu3alus i

pacTopKeHHsl  yKa3aHHOTO
WHOCTpPaHHBI OaHK 00s3aHa (00s3aH)
BEPHYTh CYMMY BKJIaJa
OCTaTKa Ha CYeTe) U MPOLIEHTHI [0 HEMY B

(merioswura,

CPOK, HE MPEBBIMIAIOIINN CeMb PabOYMX
JTHEH.

AxTuBbI, cocrapisone ®oHa, MoryT
OBITh MHBECTHPOBAHBI Kak B
OOBIKHOBEHHEIE, TaK " B
MPUBUIICTHPOBAHHBIC AKIIHH.

Jluma, oOs3aHHBIE 1O  JCHO3UTHBIM
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CIIEIYIOIINE 3HAUCHUS: TIepBasi OyKBa
- 3Hauenue «C», BTOpas OykBa -
3HaueHne «H» wnmm «E», Tpersd
OykBa - 3Hauenme «M», «O» wum
«C», naras OykBa - 3HaA4YEHHE «X»
HIIN ((M)), IIpu yCJIOBHUH, YTO IIECTasA
OykBa MMeeT 3HaueHHe «X»;

1.3 WHBECTHIIMOHHBIE A WHOCTPAHHBIX

WHBECTUIIMOHHBIX ($oHI0B, 3a
HUCKIIFOYEHNEM WHBECTULIMOHHBIX
raes ¢$oH10B IS

KBaJTU(QHUIIUPOBAHHBIX  WHBECTOPOB,
€CIM  TPUCBOEHHBIM  YKa3aHHBIM
masim kox CFI mmeer crnemyrorme
S3Ha4YCHUA: 11€pBad 6yKBa — 3HAYCHUC
«C», BTOpas OykBa - 3HaueHHue «By,
«E», «F», «I», «H», «M» uau «Py,
TpeThst OykBa — 3HaueHue «O», «Cy,
«My, mmbo «X», msras OykBa -
3HaueHue «B», «C», «D», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
WId «V» MpU YCIOBHUM, YTO IIECTast
OykBa nmMeet 3HaueHue «Uy;

1.4 aKIuu HMHOCTPaHHbBIX
NHBCCTUIIMOHHBIX (1)OH):[OB, €CJIn
IIPUCBOCHHBIA YKA3aHHBIM aKLHSIM
kog CFI  umeer cuemyromme
S3Ha4YCHUA: 11€pBad 6yKBa — 3HAYCHHUC
«C», BTOpas OykBa - 3HaueHHue «By,
«E», «F», «I», «H», «M» uau «Py»,
TpeThst OykBa — 3HaueHue «O», «Cy,
«My», mubo «X», nsaras Oyksa -
3HaueHue «B», «C», «D», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
Wi «V» MpU YCIOBHUM, YTO IIECTast
OyKBa MMeeT 3HaYeHue «S» HIh «Q».

1.5 rocymapcTBEHHBIC IICHHBIC Oymaru
cyonekToB Poccuiickoit denepannun
W TEeHHbIe OyMard MYyHHIIHUITaIbHBIX
o0Opa3oBaHUi Poccutiickoii
denepanuu;

1.6 aKkmMM POCCUMCKUX aKIMOHEPHBIX
o0IIeCTB, 3a MCKIIOUYECHHEM aKI[Ui
AKIHOHEPHBIX HHBECTHUITHOHHBIX
(oHIOB;

1.7 aKuMM WHOCTPAHHBIX FOPUIAMYECKUX
I,

1.8 obnuranuu poCCHMCKUX SMUTCHTOB, B
TOM 4YHCJIe OMpIXKEBbIC OOIUTAIINM, 3a

HCKITIOYCHUEM rOCYJapCTBEHHBIX
LIEHHBIX Oymar Poccuiickoii
denepanuu;

1.9 obnuranuy MHOCTPAHHBIX IMUTECHTOB

cepTu(dHKaTaM POCCHMCKUX KPEAUTHBIX
OpraHu3aInii, TOCYIapCTBEHHBIM IIEHHBIM
Oymaram  Poccuiickoii ~ ®enepanum,
rOCYIapCTBEHHBIM  I[EHHBIM  Oymaram
cyobekTroB  Poccuiickoit  ®Denepanum,
IEHHBIM  OyMaraM  MYyHHITHIIAIBHBIX
obpazoBanuii Poccuiickoit Denepanum,
aKIUsIM  POCCHUCKHX  aKIHOHEPHBIX
00111ECTB, o0nHranusM  POCCUHCKUX
SMUTCHTOB, OHMPIKEBBIM  OOJIUTAIUAM
POCCHICKHUX HOMHUTEHTOB, POCCUICKUM
JICTIO3UTAPHBIM  PACIHCKaM,  I[CHHBIM
Oymaram, MpeaHa3HAYCHHbIM U1
KBaJTU(PHUITHPOBAHHBIX HHBECTOPOB,
JIOJDKHBI  OBITH  3aPETMCTPHUPOBAHBl B
Poccuiickoit ®enepanuu.

JInma, o00s3aHHBIE 110 IEMO3UTHBIM
cepTuduKaTaM HMHOCTPAHHBIX OaHKOB
WHOCTPaHHBIX rOCyIapCTB,
roCyJapCTBEHHBIM  IICHHBIM  OyMaram
HMHOCTPAaHHBIX TOCYIapCTB, TOJKHBI ObITh
3apETUCTPUPOBAHBl B TOCYJapCTBax,
SIBIIAIOIIMXCS  WieHamMu EBpasuiickoro
SKOHOMHYECKOTO coro3a (EABC),
Opranu3aruu SKOHOMHYECKOT 0
cotpyanuuectBa u paszsutus (OICP),
EBponeiickoro coroza, Kwutas, Huawm,

Bpazumnun, HOxHO-Adpukanckoi
PecryOmukw.
Jlna, 00s13aHHEIE o aKIHAM

MHOCTPAHHBIX IOPUINYCCKUX JIUI[, IasMm
W/AH AKIUAM HMHOCTPaHHBIX
MHBECTUIIMOHHBIX (DOHJIOB, OOJHTAIUSIM
MHOCTPAHHBIX 3MHUTCHTOB, OOJUTAIMSIM
MEKTyHAPOTHBIX (hMHAHCOBBIX
OpraHHu3alui, WHOCTPAHHBIM
JICMO3UTAPHBIM ~ PACIMCKaM,  JOJDKHBI
OBITh 3aPETUCTPUPOBAHBI B TOCYAapCTBAX,
BKJIFOUEHHBIX B O6mmepoccuiickuii
KJIaCCU(UKATOP CTPaH MHUpA.

22.5 HmymecTtBo, cocTaBistomniee OoHI, MOKET
ObITh WHBECTUPOBAHO B OOJHWTAINH,
SMUTEHTAMHU KOTOPBIX MOTYT OBITh:

1) poccuiickue Opranbl TOCYIapCTBEHHOM
BJIACTH;

2) NHOCTpaHHbIE OPTaHbI
rocyJIJapCTBEHHOU BIIACTH;

3) MeKIyHApOIHbIC (PMHAHCOBBIC
OpTaHU3alINN;

4) opraHbl TOCYJapCTBEHHON BIIACTH
cyonekToB Poccuiickoit denepanum;

5) opraHbl MyHHIIMIIAIBHBIX 00pa30BaHUM
Poccuiickoit @enepannu;
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22.2

U MOKIYHApPOAHBIX  (DMHAHCOBBIX
OpraHu3alni;

1.10  poccuiickue ©  UHOCTpaHHBIE

JICIO3UTapHbBIC pacIucKu Ha
OOBIKHOBEHHBIE TN
MPUBUIICTUPOBAHHBIC aKI[UH
POCCHUHCKUX aKI[MOHEPHBIX OOIIECTB
(3a HUCKITIOYEHUEM aKIUH
AKIIMOHEPHBIX MHBECTUIIMOHHEIX
($hoHI0B) WK Ha aKIUU

WHOCTPAaHHBIX IOPUINYECKUX JIUI] (32
HCKIIFOYEHHEM AaKUUA HHOCTPAHHBIX
WHBECTUITMOHHBIX (POHJIOB);

1.11 IIPOU3BOJIHBIE (uHaHCOBEBIE

WHCTPYMEHTHI.

2. NEHSKHBIC CpencTBa B PyOoNIsIx U B
MHOCTPAHHON BaJOTe Ha CYeTax M BO
BKJIagaxX (7emo3uTax) B  POCCHHCKUX

KpPEIUTHBIX OpraHu3anusIX "
WHOCTPaHHBIX  IOPUAMYECCKUX  JIMIAX,
MPU3HAHHBIX OaHKaMu 1o
3aKOHO/IATENILCTBY WHOCTPaHHBIX
TOCYAapCTB, HA TEPPUTOPHH KOTOPHIX OHH
3apErUCTPUPOBAHBI (mamee -
WHOCTpaHHbIE  OaHKH),  JCTIO3UTHBIC

cepTU(HUKATBI POCCUUCKUX KPEAUTHBIX
OpraHM3allMii W WMHOCTPAHHBIX OaHKOB
rocynapcrs,
roCcyJIapCTBEHHBIE LIEHHBIE Oymaru

HWHOCTPAHHBIX

Poccuiickoit @eaepanyii 1 MHOCTPAHHBIX
rocymapcTts  (mamee - HMHCTPYMEHTHI
JEHEeKHOTO PHIHKA);

3. mpaBa TpeOOBaHUS W3 JIOTOBOPOB,
3aKITFOYCHHBIX JUTSE neneu
JIOBEPUTEITHLHOTO YIIpaBJICHUS B
OTHOILIICHUHU AaKTHUBOB, yKaSaHHbIX B

HACTOALIEM ITYHKTE,

4. HWHBIC aKTHUBBI, BKIIOYAa€MbIC B COCTaB
aktmBoB doHIa B CBA3M C OILIATOU
paCXO}lOB, CBsA3aHHBIX C I[OBepI/ITeHLHbIM
yIIpaBJiIeHHEM

cocTapisomuM DoH/I.

HMMYILIECTBOM,

JleHexHble  cpeacTBa BO  BKJIadax
(memo3uTax) B POCCHHUCKHUX KPEAUTHBIX
opraHv3anusax W HWHOCTPAHHBIX 6aH1<ax
MOIr'yT BXOJAUTH B COCTaB (-DOHI[a, TOJIBKO
MIpH YCJIOBHH, YTO B CIIy4ae JTOCPOYHOTO
pacTop>KeHHsl  yKa3aHHOIO  JIOrOBOpa
poccuiickas KpeniuTHas OpraHu3alus Wi
WHOCTpPaHHBI OaHK 00s3aHa (00s3aH)
BepHYTh CyMMy BKiIaaa (zemosuTa,
OCTaTKa Ha CYeTe) U MPOLIEHTHI 110 HEMY B
CPOK, HE MPEBBINAIONINNA CeMb pabodnx

6) poccUCKIE IOPUINIECKUE JTUIIA;

7) “HOCTPaHHBIE IOPUANYECKUE JTHIIA.
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22.4

JTHEH.

AxTuBbI, cocrapisone @®oHa, MoryT
OBITH HMHBECTHPOBAHBI Kak B
OOBIKHOBEHHEIE, TaK " B
MPUBUIICTHPOBAHHBIC AKIIHH.

Jluma, oOs3aHHBIE 1O  JCHO3UTHBIM
cepTuuKaTaM POCCHMCKMX KPEAUTHBIX
OpTaHM3aIMH, TOCYIAPCTBEHHBIM IIEHHBIM
Oymaram  Poccuiickoii ~ ®enepanuu,
roCyJapCTBEHHBIM  IICHHBIM  OyMaram
cyobekToB  Poccuiickoit  ®Denepanumy,
LICHHBIM  OymMaraM  MyHHUIMIAJbHBIX
obpazoBanuii Poccuiickoit Denepanum,
aKIUAM  POCCHUHCKUX  aKIMOHEPHBIX
00111ECTB, o0nHranusM  POCCUHCKUX
SMUTCHTOB, OHMPI)KEBBIM  OOJIUTAIUAM
POCCHICKHMX HOMHUTEHTOB, POCCUICKUM
JICTIO3UTAPHBIM PACIUCKaM JOJIKHBI ObITH
3apEruCTPUPOBAHBI B Poccuiickoit
deaepanuu.

JInma, o00s3aHHBIE 110 IEMO3UTHBIM
cepTuduKaTaM HMHOCTPAHHBIX OaHKOB
HMHOCTPaHHBIX roCyJapcCTB,
roCyJapCTBEHHBIM  IICHHBIM  OyMaram
HMHOCTPAaHHBIX TOCYIapCTB, TOKHBI ObITh
3apEruCTPUPOBAHBl B TOCYIapCTBax,
SIBIIAIOIIMXCS  WieHamMu  EBpasuiickoro
ASKOHOMHYECKOTO coro3a (EADC),
Opranu3zaiuu SKOHOMHYECKOT 0
cotpyanuuectBa u paszsutus (OICP),
EBpomneiickoro coro3a, Kwutas, Huaum,

Bpazumnun, HOxHO-AdpukaHckoi
PecryOnukw.
Jlna, 00s13aHHEIE o aKIHIM

MHOCTPAHHBIX IOPUINYCCKUX JIUI[, IasMm
W/AIn AKIIASIM HMHOCTPaHHBIX
MHBECTUIIMOHHBIX (DOHJIOB, OOJIHTAIUSIM
MHOCTPAHHBIX 3MHTCHTOB, OOJUTAIMSIM
MEKTyHAPOTHBIX (PMHAHCOBBIX
OpraHu3alui, WHOCTPAHHBIM
JCMO3UTAPHBIM  PACIMCKaM,  JOJDKHBI
OBITh 3aPETUCTPUPOBAHBI B TOCYAapPCTBAX,
BKJIFOUEHHBIX B O6mmepoccuiickuii
KJIaCCHU(UKATOP CTPaH MHUpA.

22.5 HmymmecTtBo, cocTaBistomniee OoH, MOKET

ObITh WHBECTUPOBAaHO B  OOJHUTAINH,
SMHUTEHTAMHU KOTOPBIX MOTYT OBITh:

1) poccuiickue Opranbl TOCYIapCTBEHHOM
BIIACTH;

2) NHOCTpaHHbIE OPTaHbI
rocyJIJapCTBEHHOU BIIACTH;

3) MexIyHapoaHbie (PUHAHCOBEIC
OpraHu3allvu;
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4) opraHbl MyHUIMIIAJLHBIX 00pa30BaHUI
Poccuiickoit @enepannu;

5) poccuiicKue IOPUINIECKUE JTUIIA;

6) UHOCTPaHHBIE IOPUANYECKUE JIHIIA.

23.

Crtpykrypa aktuBoB ®oHna.

Crtpykrypa

aKTHBOB donpna JOJDKHA

COOTBETCTBOBATH CIIEAYIOIIMM TPEOOBAHUAM:

23.1

O1ieHOYHAsE CTOMMOCTh I[EHHBIX OyMar
OJTHOTO HOPUIUIECKOTO JIHUIA, JCHEKHBIC
CpeicTBa B pyOIsiX M B HMHOCTPAHHOU
BAJIIOTE Ha cuUeTax © BO BKJIaJax
(mero3uTax) B TAKOM IOPHUIUIECKOM JIHIIS
(ecmi  COOTBETCTBYIOIIEE FOPHUINYCCKOC
JIULIO SBJISIETCSI KPEAUTHON OpraHu3alien
WITH WHOCTPaHHBIM 0aHKOM
rocyaapcTBa),
TpeOOBaHUSI K TaKOMY IOPHIUYECKOMY
JIUILY, pe3ynbTaTe
npuobOpereHns: (OTUYKICHHUSI) IEHHBIX
Oymar, a
OCHOBaHMM JIOTOBOpa Ha OpOKepcKoe

HWHOCTPAHHOI'O ImpaBa

BO3HHUKAKOOINEC B

TaKKe BO3HUKAOIIUME Ha
00CITy)XMBaHHE C TaKUM FOPHIAIECKIM
JIUIIOM, B COBOKYITHOCTH HE JOJDKHBI
MpEBHIIIATh 15 TPOLEHTOB CTOMMOCTH

TpeGoBanus
ab3arma HE

pachpocTpaHsIOTCs Ha TOCYIapCTBEHHBIE

aKTHBOB Donpa.

HACTOSIIETO

1eHHble Oymaru Poccuiickort denepanuu
Y Ha TpaBa TPeOOBaHUS K LIEHTPAIbHOMY

KOHTPAreHTY.
OrneHoYHasE CTOMMOCTh IIGHHBIX Oymar
OJTHOTO cyObeKTa Poccuiickoit
denepanuu, MYHHIIUIIATBHOT O

00pa30oBaHus, rOCYJapCTBEHHBIX IICHHBIX

Oymar
rocyaapcTBa He JODKHA TMPEBHIIATH 15

OJHOI'0 HUHOCTPAHHOI'O

IIPOUCHTOB CTOUMOCTHU aKTUBOB (-DOHI[a.

Jns  menmed  HaAcTOSAWIEro  MOANMYHKTA
poccuiickue u MHOCTPAHHBIE
JIENO3UTapHbBIC pacIuCKH
paccMaTpUBAIOTCS KakK IIEHHBbIC Oymarw,
mpaBa COOCTBEHHOCTH Ha  KOTOpBIC
YAOCTOBEPSIIOT COOTBETCTBYIOIIH C
JIENO3UTapHBIC PACIIFICKH.

Jns  memed  HaAcTOSAWIEro  MOANMYHKTA
LICHHBIC Oymaru WHOCTPaHHBIX
MHBECTUIIMOHHBIX ¢ oHI0B
paccMaTpuBalOTCI KaK  COBOKYITHOCTB

aKTHBOB, B
HMYIIECTBO COOTBETCTBYIOLIETO (POHA.
Ecan nwmmo, o00s3aHHOE 110 I[€HHBIM
Oymaram

KOTOPbIC HHBECTHPOBAHO

TakKoro MHBECTHIIMOHHOI'O

23.  Crpykrypa aktuBoB DoHa.

Crtpykrypa

aKTHBOB donpna JOJDKHA

COOTBETCTBOBATH CIIEAYIOIIMM TPEOOBAHUSAM:

23.1

OreHOYHAasE CTOMMOCTh IICHHBIX Oymar
OJTHOT'O FOPUIMYECKOro JIMIA, JCHEKHBIC
CpeicTBa B pyOIsiX M B HMHOCTPAHHOU
cyerax U BO

BaJIOTC Ha BKJ1agax

(mero3uTax) B TAKOM IOPHUIUIECKOM JTHIIS

(ecmu  IOpUAMYECKOE JIUIO  SBJSIETCS
KpEIUTHOU opraHu3alnuen WA
WHOCTPAHHBIM 0aHKOM HHOCTPaHHOIO

roCyAapcTBa), TpeOOBaHHUS K
TaKOMY IOPUINYECKOMY  JIMILY B
COBOKYITHOCTH HE JOJI)KHBI IIPCBBIIIATH 15

mpasa

MPOIICHTOB CTOMMOCTH akTHBOB DoHpaa
no 31 nexabps 2019 roma, ¢ 1 sHBaps
2020 roma - 14 TPOIEHTOB CTOMMOCTHU
aktuBoB Ponpa, ¢ 1 urona 2020 roxa - 13
MPOIICHTOB CTOMMOCTH akTHBOB DoHxa, ¢
1 suaBaps 2021 roma - 12 mpolleHTOB
cTouMoCcTH akTuBoB Ponpma, ¢ 1 wuroms
2021 roma - 11 TPOIEHTOB CTOMMOCTHU
aktuBoB @oHma, a ¢ 1 saBaps 2022 rona -
10 mpOIEHTOB CTOMMOCTA  aKTHBOB
®onna. TpeboBaHus HacTosIIEro ad3ana
HE PacpoCTPaHsIOTCS Ha
roCyIapCTBCHHBIC Oymaru

Poccuiickoit ®enepanuu M Ha TIpaBa

LICHHbIE
TpeOoBaHUS K LEHTPAIBHOMY
KOHTpareHry.

OrneHoYHasE CTOMMOCTh IIGHHBIX Oymar
OJTHOTO

denepanuu,
00pa30BaHus, rOCYJapCTBEHHBIX I[CHHBIX
Oymar
rocyaapcTBa He JODKHA TMPEBHIIATH 15

cyObeKTa Poccuiickoit

MYHHUITUTIATTHHOTO
OJIHOT'O WHOCTPAaHHOT'O
MIPOIIEHTOB CTOMMOCTH aKTHBOB DoHIa
no 31 nexabps 2019 roma, ¢ 1 sHBaps
2020 roma - 14 TPOIEHTOB CTOMMOCTHU
aktuBoB Ponpa, ¢ 1 urona 2020 roxa - 13
MIPOIIEHTOB CTOMMOCTH aKTUBOB DoHIa, C
1 suaBaps 2021 roma - 12 mpolleHTOB
crouMocTH akTtuBoB ®onma, ¢ 1 wuions
2021 roma - 11 TPOIEHTOB CTOMMOCTHU
aktuBoB @oHna, a ¢ 1 saBaps 2022 rona -

10 mpOIEHTOB CTOMMOCTA  aKTHBOB
Donpa.
JUist  nemell  HacTosIEro  MOANYHKTA
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¢donma, He mpenmocraBiseT u (WIH) HE
packpbiBaeT HHGOpMaIMIO 00 aKTHBaxX, B
KOTOphIC WHBECTHPOBAHO HMMYIIECTBO
WHBECTUIIMOHHOTO (OH/IA, TaKUe IICHHBIC
Oymarsm MOT'YT NMpHOOpeTaThbcs B COCTaB
aktuBoB @onna (6e3 ydera TpeOoBaHUSI,
yCTaHOBJIEHHOr0  ab3alleM  TepBBIM
HACTOAIIETO  MOAINYHKTAa), €cld B
COOTBETCTBUHU C JIMYHBIM 3aKOHOM ITUIIA,
00sI3aHHOTO  TIO0  IEHHBIM  Oymaram
WHBECTUIIMOHHOTO (OH/IA, TaKUE IICHHBIC
Oymaru MOTYyT npuobpeTaTbest
HEKBIM(UITMPOBAHHBIME (PO3HHYHBIMH)
WHBECTOpaMU (HEOTPaHHYEHHBIM KPYroM
JUI) W WCXOAs U3  TpeOOBaHWIA,

MPEIBSIBIIEMbIX K JEATENLHOCTH
WHBECTUIIHOHHOTO ¢doHna, 1501051
JIOKYMCHTOB, PEryIUpPYIOIIMX
WHBECTHIIMOHHYIO EATENLHOCTD

MHBECTUIIMOHHOIO ()oHIA (B TOM YHCIE
MHBECTULIMOHHOU JIeKJIapanuy,
MPOCIEKTa SMUCCHH, MPaBHII
JOBEPUTEIHHOTO  YIpPaBIEHUS),  JONA
LIEHHBIX OyMar OJHOTO IOPHANYECKOIO
JWlla HEe JODKHAa npeBblmarth 10
IIPOLCHTOB CTOUMOCTH AKTUBOB
HMHBECTUIIMOHHOTO (hOH[A.

Hns  wemeid  pacyera  OorpaHUYEHUS,
YKa3aHHOTO B a03alle MepBOM HACTOSAIIICT O
MOJIIIYHKTa, B CyMM€ JICHEXHBIX CPEICTB
B pyOJIiX U B MHOCTPaHHOW BANIOTE Ha
cueTax B OJHOM IOPHIAYECKOM JIHIIE,
cocrapisitonieli MOHJA, HE YYUTHIBACTCS
cymMma (MM €€ YacTh) JEHEKHBIX
CPEICTB, MOMJISKAIIUX BBIILIATE B CBA3H C
roraieHuemM u o0OMeHOM
MHBECTUIIMOHHBIX maeB @DoHaa Ha
MOMEHT pacuera orpanuueHus. [ITpu atom
o0Iiass cymMma JICHEXKHBIX  CPEICTB,
KOTOpash HE YYHMTBIBACTCS IIPU pacuere
YKa3aHHOTO OIpaHUYCHHUS, B OTHOIICHUHU
BCEX JEHEKHBIX CPEICTB B PYyOJsiX U B
MHOCTPAaHHOM BAJIIOTE HAa BCEX CYETaX,
cocrapysmonx  DoHA, HE  MOXKET
MPEBBIIIATE OOIIYI0 CYMMY JI€HEKHBIX
CPEJCTB, MOMJISKAIINX BBIILIATE B CBA3H C
roraieHuemM u 0o0OMeHOM
MHBECTHIIMOHHBIX maeB @DoHaa Ha
MOMEHT pacyera OrpaHHYCHHSL.

Jns  menmed  HaAcTOSAWIEro  MOANMYHKTA
MPOU3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTBI
YUUTBIBAIOTCS B 00beMe MproOpeTaeMbiX
(oTuyxmaembix) 0a30BbIX  (0a3UCHBIX)
AKTHBOB TaKux MTPOM3BOIHBIX

poccuiickue u MHOCTPAHHBIE
JIeTI03UTaPHEIC pacnucku
paccMaTpUBAIOTCS KakK IIEHHBbIC Oymarw,
mpaBa  COOCTBEHHOCTH Ha  KOTOpbBIE
YIIOCTOBEPSIIOT COOTBETCTBYIOIIIME
JIETIO3UTAPHBIC PACITUCKH.

Jns  memed  HacTOSAWIEro MOANMYHKTA
IICHHBIC Oymaru WHOCTPaHHBIX
WHBECTUIIMOHHBIX ¢doHm0B
paccMaTpuBaIOTCI  KaK  COBOKYITHOCTh
AKTHBOB, B KOTOpbIE HHBECTHPOBAHO
HMMYIIECTBO COOTBETCTBYIOLIETO (POHA.
Ecan mmmo, o00s3aHHOE 110 I[EHHBIM
OymaraM  Takoro  HWHBECTHIIMOHHOIO
¢oHIma, He npemocTaBisdeT U (WIH) HE
packpbiBaeT HHGOpMaIMIO 00 aKTHBax, B
KOTOphIC WHBECTUPOBAHO HMMYIIECTBO
WHBECTUIIMOHHOTO (OH/IA, TaKUe IICHHBIC
Oymaru MOT'YT MpHOOpeTaThbcs B COCTaB
aktuBoB Ponna (6e3 ydera TpeOoBaHUSI,
YCTaHOBJIEHHOT'O ab3ameM  TEpBBIM
HACTOAIIET0  MOANYHKTAa), €cld B
COOTBETCTBUHU C JIMYHBIM 3aKOHOM ITUIIA,
00sI3aHHOTO  TIO0  IEHHBIM  Oymaram
WHBECTUIIMOHHOTO (OH/IA, TaKUE IICHHBIC
Oymaru MOTYyT npuobpeTaTbest
HEKBIN(UITMPOBAHHBIME ~ MHBECTOPAMH
(HeorpaHMYEHHBIM KPYTOM JIUIT), @ TaKXKe
NpH HaIWYUKA OJIHOTO U3 CIEAYIONIHNX
OOCTOSITENBCTB: B COOTBETCTBUU  C
TpeOOBaHUSIMH,  TIPENBIBISIEMBIMA K
JeATeIbHOCTH WHBECTHIIMOHHOTO (hoHIa,
WIH JIOKYMEHTaMH, PEryJIUPYIOIUMH
WHBECTUIOHHYIO JIeSITEIbHOCTh
WHBECTUIIMOHHOTO (oHIA (B TOM YHCIe
MHBECTUIIMOHHOMN JICKJIaparuu,
MPOCIIEKTOM  3MHCCHUH, MpaBUIIaMH
JOBEPUTEIHHOTO  YIpPaBIEHUS),  JONA
LIEHHBIX OyMar OJHOTO IOPHANYECKOIO
JWlla HEe JODKHAa  npeBblmarth 10
MPOIICHTOB CTOUMOCTH aKTUBOB
WHBECTHIIMOHHOTO  (oHma Jubo B
COOTBETCTBMM C IpaBOM EBponeickoro
cor03a WHBECTHULIHOHHOMY doumy
MPEAOCTAaBICHO TMPAaBO OCYIICCTBICHUS
NeATEIbHOCTH Ha  TEPPUTOPUU  BCEX
rocygapcTs - uiaeHoB EBpomneickoro
COI03a U €ro JCATENILHOCTh PEryIHpYeTCs
rpaBoM EBponeiickoro corsa.

Hns  wemeid  pacuera  orpaHUYEHUS,
YKa3aHHOTO B a03alle MepBOM HACTOSIIICT O
MOAMYHKTA, TIPU OMNPEACIICHUH JIOJU
OIICHOYHOM CTOMMOCTH AaKTHBOB B
CTOMMOCTH akTHBOB DoHIa B CymMMme
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(UHAHCOBBIX  HMHCTPYMEHTOB  (eciu
0a30BbIM (0a3UCHBIM) AKTUBOM SIBIISICTCS
Ipyrod  MpOW3BOAHBIN  (QHUHAHCOBBIN
WHCTPYMEHT (MHIEKC) - Kak ©Oa3oBble
(ba3ucHbIE) aKTHUBBI TaKUX IPOU3BOTHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI,
BXOJAIINE B CIIUCOK JJIsl pacdera Takoro

WHJEKCa).

CroumocTb JIOTOB MIPOM3BOAHBIX
(UHAHCOBBIX  HMHCTPYMEHTOB  (eciu
0a30BBIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (uHAHCOBOTO
WHCTPYMEHTA SIBIISIETCA Jpyrou

MPOU3BOJHBIN (PMHAHCOBBI MHCTPYMEHT
- CTOMMOCTH JIOTOB TaKHMX IPOH3BOIHBIX
(DUHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTD
IEHHbIX OymMar (CymMma JICHEXKHBIX
CPEICTB), TMOMYYEHHBIX YIPaBIISAIONMIEH
KOMITAaHHMEH M0 IEpPBOM YacTH JOroBopa
perio, pa3Mep MPUHATBHIX 0053aTENbCTB 110
MOCTaBKe AaKTUBOB II0 HHBIM CJHEIKaM,
JaTa WCIIOMHEHMs] KOTOPBIX HEe paHee 3
paboumMx JHEH C JaThl 3aKJIIOYCHHS
CHEJIKH, u 3a€MHBIE CpeICTBa,
MpeyCMOTpEHHBIE TIOAITYHKTOM 5 MyHKTa
1 crateu 40 denepanbHoro 3akona «O0
WHBECTUIIMOHHBIX doumax», B
COBOKYITHOCTH HE JIOJKHBI ITpeBsIIaTh 40
MPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB
Donpa.

Ha pgary 3airodeHuss  CAENoOK ¢
IIPOU3BOJHBIMU q)HHaHCOBbIMI/I
HHCTPYMEHTAMHU, JIOrOBOPOB pero,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JIOTOBOPOB
WIH CJAENOK, JaTa WCIONHEHUs KOTOPBIX
He paHee 3 pabouymx JHEH C JaThl
3aKITIOYCHHUSI CIICIIKH, COBOKYITHAsI
CTOMMOCTh aKTHBOB, yKa3aHHBIX B a03alie
CeIbMOM  HACTOSIIIETO TOAMYHKTa, C
YUETOM 3aKIIFOYEHHBIX paHee JIOTOBOPOB
pEeTio U CHENOK, YKa3aHHBIX B HACTOSIIEM
ab3arre, 17§ 3aE€MHBIX CPEICTB,
NPENyCMOTPEHHBIX MOAIIYHKTOM 5
nyukta 1 cratem 40 ®DenepanbHOro
3akoHa «OO0 MHBECTHIIMOHHBIX (OHIAXY,
HE JODKHA TpeBbimaTh 20 MPOIICHTOB
CTOMMOCTH YHUCTbHIX aKTHBOB CDOHI[a.

Jns  menmed  HaAcTOSAWIEro  MOANMYHKTa
MPOU3BOHBIC (PMHAHCOBBIC HHCTPYMEHTBI
YUUTBHIBAIOTCS B 00BbEME  OTKPBITOM
MO3UIINH, CKOPPEKTUPOBAHHOM o
pe3ynbTaTaM KIUpPUHTA.

JIoroBOpbl  perno  3aKIuaroTcs — Ha
YCIOBUAX IIOCTaBKH IIPOTUB IUIATCXKA M

JIEHEKHBIX CpPEICTB B pPyOIsIX M B
HHOCTPAHHOM BaIOTE Ha CUETaX B OJHOM
FOPUINYECKOM JIMIIE W CTOMMOCTH IIpaB
TpeOOBaHUM K OXHOMY HOPHIANIECKOMY
JIMIy, BO3HHUKIIMX Ha  OCHOBaHHH
JIOrOBOPa 0 OPOKEPCKOM OOCTY)KUBAHUH C
TakKUM  JIUIOM  (IIpH  YCIIOBHMH,  YTO
YKa3aHHBIM JIOTOBOPOM  IPEAYCMOTPEHO
HCIIOIHEHNE TaKUM IOPUIMYECKUM JTUIIOM
00sI3aTENBCTB B TEYEHHE  OJHOIO
pabouero mHS C JaThl TNPEIbSIBICHUS
YKa3aHHBIX TPEOOBAHUM K HMCIIOIHEHHUIO),
cocrapisironx @OHJ, HE YUYUTBHIBAETCS
cymMma (MM €€ YacTh) JEHEKHBIX
CPEJICTB, TOJICKAIINX BHIILJIATE B CBSA3H C
MoTraIieHueM u o0OMeHOM
HHBECTUIIMOHHBIX maeB  PoHma Ha
MOMEHT pacuera orpanuueHus. [Ipu sTom
o0I1ass cyMMa JCHEKHBIX CPEACTB U
CTOMMOCTH TIpaB TPeOOBaHMU, KOTOPBIE HE
VUUTBIBAIOTCS nmpu pacuere
OTpaHWYCHHS, YyKa3aHHOro B ab3zare
MEPBOM  HACTOSAIIETO0  TOAMYHKTa, B
OTHOIIIEHHH BCEX JCHEKHBIX CPEICTB B
pyOJISIX U B MHOCTPaHHOH BaJIOTE Ha BCEX
cueTax W B OTHOIIEHHH BCEX IPaB
TpeOOBaHUM K FOPHINYECKHM JIHIAM,
BO3HHKIIUX Ha OCHOBAHHMH YKa3aHHBIX
JIOTOBOPOB 0 OpOKepCKOM
00CITy’)KMBaHMHU, COCTaBJistonMX DoHa, B
COBOKYITHOCTH HE JO/DKHBI TIPEBBIIIATH
00IIyI0 CyMMy JEHEXHBIX CPEJCTB,
MOJUTeKAIIMX ~ BBIIIATE B  CBA3H C
MOTraIeHu eM u oOMeHOM
HHBECTUIIMOHHBIX maeB  PoHaa Ha
MOMEHT pacyera OrpaHHYCHUS.

Hns  wemeid  pacuera  orpaHUYEHUS,
YKa3aHHOTO B ab3al1ie IepBOM HACTOSIIIET O
MOJNNYHKTA, TIPU OIpeeNeHud JONU
OIICHOYHOM CTOMMOCTH AaKTHBOB B
CTOMMOCTH akKkTUBOB @oHIa B CyMMe
JCHeKHBIX CpEeICTB B pYyOMsIX W B
WHOCTPAaHHOM BaJIIOTE Ha CYETax B OJHOM
IOPUANYECKOM  JIMIIE,  COCTaBJIAIOLINX
@oHA, HE Y4YHTHIBaeTca cymMma (WM ee
YacTh) JICHEXHBIX CPENCTB, HAXOJSIIIXCS
Ha yKa3aHHbIX cdYerax (OAHOM U3
YKa3aHHBIX CYETOB) M BKJIIOUCHHBIX B
@onn npu Bblade u  (WIM) OOMEHe
WHBECTUIIMOHHBIX TI1a€B, B TEYEHHE HE
Oomee 2 paboumx JHEH C  JgaThl
YKa3aHHOT'O BKJIIOUEHHUS.

CroumocTb JIOTOB TIPOU3BOAHBIX
(UHAHCOBBIX ~ HMHCTPYMEHTOB  (eciu
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23.2

HPENyCMOTPEHHOM  JIOTOBOPOM  pEIO
O0SI3aHHOCTH KaXKAOW W3 CTOPOH TMpH
W3MEHEHWW  I[eHbl  IICHHBIX  OyMar,
MepeJaHHbpIX [0 JOTrOBOPY  pemo,
yIUTaYuBaTh JAPYTOil CTOpOHE JIEHEKHbIE
CyMMBI W (WJM) TIepedaBaTh ILIEHHBIC
OymMars# B COOTBETCTBUHM C ITyHKTOM 14
crateu 51.3 denepanpHoro 3akona «O
pBIHKE IIEHHBIX OyMar», TpH YCIOBHH,
YTO TpEeaIMEeTOM JOTOBOpa perno MOTryT
OBITb TOJBKO AKTHUBBI, BKIIOUAEMbIC B
cocTaB akTUBOB POHa, B COOTBETCTBUH C
Hacrosumu [IpaBunamu.

Jlist memneit cepMOro M BOCHMOTO a03aleB
HACTOSIIETO MOANYHKTa HE YUUTHIBAIOTCS
JIOT'OBOPBI perno, 1o KOTOPBIM
yIOpaBisiomas  KOMIAHHUS  SBJIACTCS
MOKYIIaTeJIeM 10 TIEPBOM YacTH JOroBOpa
perno M KOTOpbIE MpPeIyCMaTPHBAIOT
HEBO3MOXKHOCTh pachopsbKeHus
MPUOOPETEHHBIMKM IICHHBIMM OyMaramu,
3a MCKJIIOYCHHUEM MX BO3BpaTa Mo BTOPOU
YacTH TaKOro JOroBOpa pero, a Takke
OIIIMOHHBIC JIOTOBOPBI, IO KOTOPBIM
yIpaBIsAtomas KOMIIAHUS HMEET IPaBO
TpeOOBaTh OT KOHTPAreHTa MOKYIKH HJIU

Mpoaaxu 6a30Boro (0a3MCHOr0) aKTHRA.

Honst  croMMocTH  MHCTPYMEHTOB
JEHe)KHOTO0 pBIHKA CO  CPOKOM  JI0
moramieHus:  (3aKkpbITHs) MeEHee Tpex
MecsIeB, oonuranuii ¢ (GUKCHPOBAHHBIM
KYIOHHBIM JIOXOZIOM, peiThHr
JIOJIFOCPOYHON KpPEIUTOCIIOCOOHOCTH
BBIIyCKa (IIpM  OTCYTCTBMM pEMTHHTa
BBINIyCKA - PEMTHHT 3MUTEHTa) KOTOPBIX
no KiIaccH(PHUKAUN XOTs ObI OJHOTO W3
PEUTUHTOBBIX areHTCTB, BKIIOYEHHBIX B
ycTaHOBNEeHHbIT COBETOM JUPEKTOPOB
banka Poccum nepedyeHb pEUTHHIOBBIX
areHTCTB, OTJIWYAaeTcs OT peHTHHTa B
COOTBETCTBYIOLLIEH BAJIKOTE CTPaHbl -
SMUTEHTA BAJIIOTHI, B KOTOpOM
HOMUHHUPOBAHBI yKa3aHHbIC OOJUTAIHU
(s obnwranuii, HOMUHHPOBAaHHBIX B
BaJIIOTE€ T'OCYAapCTB - YJICHOB BaJIIOTHOI'O
COI03a, - OT MAaKCHUMAaJbHOIO PpEHUTHHIa
CpeIy ToCyJapCTB - YJIEHOB BaJIOTHOTO
coro3a), He Oojiee YeM Ha OJIHY CTYIIEHb,
IEHHbIX OyMar, BXOMSIIMX B pacder
CIIeAYIOINX (POHIOBBIX HHICKCOB!

1. S&P/ASX-200 (ABcrpanwst)
2. ATX (ABctpus)
3. BEL20 (benbrus)

0a30BBIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (uHAHCOBOTO
MHCTPYMEHTA SIBIISIETCSA Jpyrou
MPOU3BOJHBIN (PMHAHCOBBI MHCTPYMEHT
- CTOMMOCTH JIOTOB TaKHX IPOH3BOIHBIX
(DMHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTD
IEHHbIX OymMar (CymMmMa JICHEXHBIX
CpEICTB), TMOMYYEHHBIX YIIPaBIISAIONIEH
KOMIIAaHHMEH M0 IEpPBOM YacTu JOroBopa
perio, pa3Mep MPUHATBHIX 0053aTENbCTB 110
MOCTaBKe AaKTUBOB II0 MHBIM CJIEIKaM,
JaTa WCIOMHEHMSI KOTOpBIX He paHee 4
pabounx JHEH C JaThl 3aKJIIOYCHHS
CpEACTBa,
MpeyCMOTpEHHBIE TIOAITYHKTOM 5 MyHKTa
1 crateu 40 denepanbHoro 3akona «O0
WHBECTUIIMOHHBIX dougax», B
COBOKYITHOCTH HE JIOJKHBI ITpeBsIIaTh 40

CICIIKH, n 3aCMHBIC

MPOIEHTOB CTOUMOCTH YHUCTHIX AKTHUBOB
Donpa.

Ha pgary 3aximrodeHuss  CAENOK ¢

(bMHAHCOBBIMH
JIOTOBOPOB  pello,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JIOTOBOPOB

[IPOU3BOHBIMU
WHCTPYMEHTaMH,

WIH CHAENOK, JaTa WCIONHEHUs KOTOPBIX
He paHee 4 pabouymx JHEH C JaTh
3aKITIOYCHHUSI CIICIIKH, COBOKYITHAsI
CTOMMOCTh aKTHBOB, yKa3aHHBIX B a03alie
CeIbMOM  HACTOSIIIETO TOANYHKTa, C
YUETOM 3aKIIFOYEHHBIX paHee JIOTOBOPOB
pEeTio U CHENOK, YKa3aHHBIX B HACTOSIIEM
ab3arre, 17§ 32E€MHBIX CPEICTB,
NPENyCMOTPEHHBIX MOAIIYHKTOM 5
nynkta 1 cratem 40 ®DenepanbHOro
3akoHa «OO0 MHBECTHIIMOHHBIX (OHIAXY,
HE JNODKHA TpeBbimaTh 20 MPOICHTOB

CTOMMOCTH YHUCTBIX aKTHBOB (-DOHI[a.

Jns  memed  HacTOSAWIEro  MOANMYHKTa
MPOU3BOJIHBIC (PUHAHCOBBIC HHCTPYMEHTEI
YUUTBIBAIOTCS B 00beMe MpHoOpeTaeMbixX
(oTuyxmaembix) 0a30BbIX  (0a3MCHBIX)
AKTHBOB TaKuX MPOU3BOIHBIX
(UHAHCOBBIX ~ HMHCTPYMEHTOB  (eciu
0a30BbIM (0a3UCHBIM) AKTUBOM SIBIISICTCSI
JIPYyroil  MPOW3BOAHBIA  (DHHAHCOBBIM
WHCTPYMEHT (WMHJIEKC) - Kak ©Oa3oBble
(6a3ucHbIE) aKTUBBI TaKUX IPOU3BOTHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI,
BXOJAIINE B CIIUCOK JJIsI pacdyera Takoro
WHJAEKCA) H  OTKPBITOH  IO3MIIHH,
CKOPPEKTHPOBAaHHOH IO  pe3yibTaTtam
KIIMPUHTA.

JIOroBOpBI pero 3aKIYaroTcs, eCll OHU
COOTBETCTBYIOT OJHOMY H3 CIICAYHOIIHX
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4. Ibovespa (bpazuus)

5. Budapest SE (Benrpusi)

6. FTSE 100 (BenukoOpuranwst)

7. Hang Seng (I"oHKOHT)

8. DAX (I'epmanust)

9. OMX Copenhagen 20 (danus)
10. TA 25 (M3panin)

11. BSE Sensex (Muaus)

12. ISEQ 20 (Mpnanaus)

13. ICEX (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Uranus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)
18. LuxX Index (JTrokcemOypr)

19. IPC (Mekcuka)

20. AEX Index (Hunepnanssi)

21. DJ New Zealand (HoBas 3enanmus)
22. OBX (Hopgerus)

23. WIG (Ilonpra)

24. PSI 20 (IToptyranus)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBaxus)

28. Blue-Chip SBITOP (Cnosenusi)
29. Dow Jones (CILIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (OunnstHIuSN )
33. CAC 40 (Dpanuus)

34. PX Index (Yerickas pecriyonuka)
35. IPSA (Ynmm)

36. SMI (IIseitapus)

37. OMXS30 (IIBeuust)

38. Tallinn SE General (3cronus)
39. FTSE/JSE Top40 (IOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (SInonust)

OT CTOMMOCTH YHUCTBIX aKTHBOB (-DOH)Z[a B

COBOKYITHOCTH JOJIDKHa IIPpEBLIIIATH

OOJBIIYIO U3 CIEAYIONINX BETUYHH:
- IIATh IIPOLICHTOB;

- BCIIMYMHY YHCTOI0O MECAYHOIO OTTOKa
WHBCCTUIIMOHHBIX IIa€B, SBJIAIOIIYIOCSA
MHMHHUMAJIGHOH M3 IIECTH HanOOJIBIINX
BCIIMYHMH YHCTBIX MCCAYHBIX OTTOKOB

23.2

YCIIOBHIl: KOHTpPareHTOM II0 JIOTOBOPY
perio SBIsieTCsl EeHTPAIbHbBIH KOHTPAreHT
n100 yKa3aHHBIM JIOrOBOpP 3aKIIFOYAETCS
HA YCJIOBHSX ITOCTABKU MPOTHUB TUIATEXKA U
JIOTOBOPOM  PEIo
O0SI3aHHOCTH KaXKJOW W3 CTOPOH MpH

IPENYCMOTPEHHOU

N3MCHCHU N IICHBbI IECHHBIX 6yMar,
JOTOBOPY  pero,

YILJIAYUBaTh JPYrol CTOPOHE JIEHEKHBIE

nepeaaHHbIX 10

CyMMBI W (MJM) TepeaBaTh ILIEHHBIC
Oymars B COOTBETCTBUHM C ITyHKTOM 14
cratbu 51.3 denepansHoro 3akona «O
pBIHKE IIEHHBIX OyMar», TpH YCIOBHH,
YTO TpEeaIMEeTOM JOToBOpa perno MOTryT
OBITb TOJBKO AKTHUBBI, BKIIOUAEMbIC B
coctaB akTHBOB DOH/IA, B COOTBETCTBUU C
Hacrosiumu [IpaBunamu.

Jlist memneit cepMOro M BOCHMOTo ad3alieB
HACTOALICT O IMMOAITYHKTa HE YUUTBIBAIOTCA
JIOTOBOPBI pero, o
yIIpaBJsIonas
TIOKyTaTeNIeM 110 TepBOI YacTh JOroBopa

KOTOPBIM
KOMITaHHSL  SIBJISAETCS
peno M KOTOpbIE MpPelyCMaTPHBAIOT
HEBO3MOXKHOCTh pacropsKeHus
MPUOOPETEHHBIMKM IICHHBIMM OyMaramu,
3a MCKIIIOYCHHUEM MX BO3BpaTa Mo BTOPOU
YacTU TaKOro JOrOBOpa pero, a TaKKe
OIIHOHHBIE JIOTOBOPBI, 110 KOTOPBIM
yIpaBIstomas KOMIIAHUS HMEET IPaBo
TpebOBaTh OT KOHTPAareHTa MOKYIIKH WIIH
MpoAaxu 6a30Boro (0a3uCHOr0) aKTHRA.

[Ipu ompeneneHuu CTPYKTYpPhl aKTHBOB
®doHaa YUUTHIBAIOTCSA AKTHBBI, IPUHSTHIC
K Pacyery CTOMMOCTH YHCTBIX aKTHBOB
@onma (¢ yuerom
YCTaHOBJICHHBIX  a03alieM
HACTOSIIIETO MOITYHKTA).

TpeOOBaHUH,
YETBEPTHIM

O1eHOYHAsT CTOMMOCTh I[EHHBIX OyMmar,
MpeaHa3HaYCHHbBIX UIS
KBAIM(UIIMPOBAHHBIX HMHBECTOPOB, HE

JIokHa  TpeBblmaTh 40  MPOIICHTOB
CTOMMOCTH aKTUBOB POHA.
Honst  cromMocTH  MHCTPYMEHTOB

JICHEKHOTO pBIHKA CO CPOKOM  JI0
moramieHusi  (3aKkpbITHs) MeEHee Tpex
MECSIIEB, mpas TpeOOBaHMH K
IOPUJINYECKOMY JIAIly, BO3HUKIIMX Ha
OCHOBaHMHM JIOTOBOpa O OpOKepcKoM
OOCIy)XMBaHHM C TaKUM JHIOM (TIpH
YCIIOBHUH, YTO YKa3aHHBIM JIOTOBOPOM
IPEeyCMOTPEHO

IOPUAMYCCKUM JIMIIOM O0SI3aTC/ILCTB B

HUCIIOJIHCHUC TaKUM

TEUEHHe OJHOT0 pabodero JHS C JaThl
MPEABSBICHUS] YKa3aHHBIX TPEOOBAHUHA K
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MHBECTHLIMOHHEIX IIaeB 3a IlocieaHue 36
KaJICHIapHBIX MECSIIEB. Benmnunna
YHUCTOI'0 MECSIYHOT O OTTOKA
MHBECTHIIMOHHBIX Ta€B ONPEICIACTCS Kak
OTHOIIIGHHME B MPOIEHTaX Pa3HOCTH
KOJMYECTBA WHBECTUIIMOHHBIX I1a€B, B
OTHOIIIGHUH  KOTOPBIX II0  JIMIICBBIM
cueram B peectpe BIIaJICNIBIIEB
WHBECTULMOHHLIX I1a€B OBUIM BHECEHBI
pacxomHbIe 3allMCH B peE3yJbTaTe HUX
MoraieHus Wik oOMeHa, W KOJIMYECTBa
WHBECTULMOHHLIX I1a€B, B OTHOIIECHUH
KOTOPBIX 110 JILIEBBIM CYETaM B peecTpe
BJIAJIETBIIEB MHBECTUIIMOHHEIX TA€B OBIIN
BHECEHEI MPUXOTHBIC 3aIIUCH B
pe3yabTaTe WX BbIJAYd WM OOMEHa, 3a
KaJICHIapHbBIH MeCSIL] K o01eMy
KOJINYECTBY BBIJAHHBIX MHBECTHIIMOHHBIX
MaeB 10 JaHHBIM PEecTpa BIIAJICIIBIICB
MHBECTULMOHHLIX I1a€B Ha TOCIETHUN
JIeHb MPEIBIIYIIETO KaJICHIapHOTrO
MecsIa.

Jns  menmed  HaAcTOSAWIEro  MOANMYHKTA
YUUTBHIBAIOTCS  JCHEXKHBIE  CPEICTRBa,
pacnopspkeHUe KOTOPBIMHM HE OrpaHUYCHO
Ha  OCHOBAaHMM  pCIICHUS  OpraHa
roCyJapCTBEHHOM BJAaCcTH, Ha KOTOPBIC HE
YCTaHOBJICHO  OOpeMEHEHHE,  IICHHBIC
Oymaru, mpaBa IO NPOJAXe HWIM HHOU
nepeaade 1o JOrOBOPY KOTOPBIX HE
OIpaHHUYCHBI.

Jns  memeid  HaAcTOSAWIEro  MOANMYHKTa
WCIONB3yeTCSd PEUTHHT  JOJATrOCPOYHOU
KPEMTOCIIOCOOHOCTH B TOW K€ BAJIOTE
(HanmoHaNbHOW M (MJIM) MHOCTPAHHOMH), B
KaKkoW TMIpenrnoyaraercsi OCYIIeCTBIECHHE
BBITJIAT TI0 YKa3aHHBIM IIEHHBIM Oymaram
COTJIACHO pEIIEHHIO0 O BBIMYCKE TaKHUX
IEHHBIX OyMar.

TpeboBaHus HACTOAMIETO MYHKTa MPUMEHSIOTCS

b1 (6] JaThl BO3HUKHOBEHUS OCHOBaHMS
npekpaienus Ponna.

WCTIOJIHEHHUIO), obnmuranuit c
(UKCHPOBAHHBIM KYMOHHBIM JIOXOJIOM,
pEeUTHHT JIOJITOCPOYH O
KpPEUTOCIIOCOOHOCTH ~ BBIITycKa  (TIpH
OTCYTCTBUHU PEUTHHIA BBINYCKA - PEUTHUHT
SMHUTEHTa) KOTOPBIX 10 KJIaCCH(PHUKAINU
XOTss Obl OAHOTO W3 PEHTHHIOBBIX
areHTCTB, BKITIOUEHHBIX B
ycraHoBJeHHBI COBETOM  JHPEKTOPOB
banka Poccum nepedyeHb pEHTHHTOBBIX
areHTCTB, OTJIMYAeTCs OT pEUTHHra B
COOTBETCTBYIOLLIEH BAJIIOTE CTPaHbl -
OMUTEHTA BAJIIOTBHI, B KOTOpOM
HOMUHHUPOBAHbl yKa3aHHbIC OOJUTAIHU
(s obnwranuii, HOMUHHPOBAaHHBIX B
BAJIIOTE TOCYapCTB - YWICHOB BAJIIOTHOI'O
COI03a, - OT MAaKCHMAJBbHOTO pPEHTHHTa
Cpeay TocyIapCcTB - YICHOB BAJFOTHOTO
coro3a), He Oojiee YeM Ha OJIHY CTYIIEHb,
IEHHbIX OyMar, BXOSIIMX B pacder
CIIeYIOMX (POHIOBBIX HHICKCOB:

. S&P/ASX-200 (ABcTpainusi)

. ATX (ABctpus)

. BEL20 (benbrus)

. Ibovespa (bpazuus)

. Budapest SE (Benrpus)

. FTSE 100 (Benukobpuranusi)

. Hang Seng (I"onkonr)

. DAX (I'epmanmus)

. OMX Copenhagen 20 ([Janwust)

. TA 25 (U3paunp)

. BSE Sensex (Muaus)

. ISEQ 20 (Upnannus)

. ICEX (Mcnanmus)

. IBEX 35 (Mcnanwus)

. FTSE MIB (HUtanus)

. S&P/TSX (Kanana)

. SSE Composite Index (Kurait)

. LuxX Index (JTrokcemOypr)

. IPC (Mexkcuxka)

. AEX Index (Hunepmanmpr)
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. DJ New Zealand (HoBas 3enanmusi)
. OBX (Hopgerus)

. WIG (Ilonpmia)

. PSI 20 (ITopryranus)

. MMBB (Poccus)

. PTC (Poccus)

. SAX (CnoBakus)
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~N N AW
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28. Blue-Chip SBITOP (CnoBenusi)
29. Dow Jones (CILIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (OunnstHIUS )
33. CAC 40 (Dpanuus)

34. PX Index (Yerickas pecrryonmka)
35. IPSA (Yumm)

36. SMI (IIseitapus)

37. OMXS30 (IIseuust)

38. Tallinn SE General (3cronus)
39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (Snonust)

OT CTOMMOCTHU YHUCTBIX AKTHMBOB (-DOHZ[a B
COBOKYITHOCTH JOJIDKHaA IMpEBLIIIATH
OOJIBIIYIO U3 CIACHYIOIINX BEJTUYHH:

- IIATh IPOLICHTOB;

- BEJIMYMHY YHCTOI'0 MECSYHOrO OTTOKA
MHBECTUIIMOHHBIX IA€B, SBJIIONLYIOCS
MHMHHUMAJIGHOH M3 IIECTH HanOOIBIINX
BEIMYMH YKHCTBIX MECSYHBIX OTTOKOB
MHBECTHLIMOHHEIX IaeB 3a IociaeaHue 36
KaJICHIapHBIX MECSIIEB. Benmnunna
YHUCTOI0 MECSIYHOTO OTTOKA
MHBECTHIIMOHHBIX I1a€B ONPEICIACTCS Kak
OTHOIIIGHHE B MPOIEHTaX Pa3HOCTH
KOJMYECTBA WHBECTUIIMOHHBIX I1a€B, B
OTHOIIGHUH  KOTOPBIX II0  JIMIICBBIM
cueram B peectpe BIIaJICNIBIIEB
WHBECTULMOHHLIX I1a€B OBUIM BHECEHBI
pacxomHbIe 3alKMCH B peE3yJbTaTe HUX
MoraieHus Wi oOMeHa, W KOJIMYECTBa
WHBECTULMOHHLIX I1a€B, B OTHOIIECHUH
KOTOPBIX 110 JIMLIEBBIM CYETaM B peecTpe
BJIAJIENBIIEB MHBECTUIIMOHHEIX Ta€B OBIIN
BHECEHEI MPUXOIHBIC 3aIACH B
pe3yabTaTe WX BbIJaYd WM OOMEHa, 3a
KaJICHIapHBIH MeCSL] K o01IeMy
KOJINYECTBY BBIJAHHBIX MHBECTHIIMOHHBIX
MaeB I1I0 JaHHBIM PEecTpa BIIAJCIIBIICB
MHBECTULMOHHLIX I1a€B Ha TOCIEIHUH
JIeHb MPEIBIIYIIETO KaJICHAapHOTr0
MecsIa.

Jns  memed HaAcTOSAWIEro  MOANMYHKTa
YUUTBHIBAIOTCS ~ JCHEXKHBIE  CPEICTBa,
pacnopspkeHue KOTOPBIMHM HE OrpaHUYCHO
Ha  OCHOBaHMM  pCIICHUS  oOpraHa
roCyJapCTBEHHOM BJaCTH, Ha KOTOPBIC HE
YCTaHOBJIGHO  OOpeMEHEHHE,  IICHHBIC
Oymaru, mpaBa IO TPOJAXe WM HHOU
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nepegadye 1o JOrOBOPY KOTOPBIX HE

OrpaHUYCHBI.
JUist  nemell  HacTosIEro  MOANYHKTA
UCIOJIB3YETCS. PEUTUHI  JOJIIOCPOYHOIL

KPEIUTOCIIOCOOHOCTH B TOH K€ BaJlIOTE
(HanmoHaNbHOW M (MJIM) MHOCTPAHHOMH), B
KaKkoll Ipennonaraercsi OCYyLIECTBICHUE
BBITJIAT TI0 YKa3aHHBIM IIEHHBIM Oymaram
COTJIACHO PEIIEHHIO0 O BBIMYCKE TaKHUX
IEHHBIX OyMar.

TpeboBanus HACTOAMIETO MYHKTa MPUMEHSIOTCS

110 JIaThl BO3HMKHOBEHUS OCHOBaHMs
npekpaienus Ponna.

24.  Onucanue PHUCKOB, CBSI3aHHBIX c | 24. Omnucanue PHUCKOB, CBSI3aHHBIX c
MHBECTUPOBAHUEM. MHBECTHPOBAHUEM.
WuBectupoBanue B IieHHbIE OyMaru CBSI3aHO C WNuBectrpoBanue B akTHBHI, YKa3aHHbIE B M. 22
BBICOKOM CTENEHBIO PUCKOB, U HE MTOIPa3yMEBAET Hacrosmmx IIpaBun, CBs3aHO C  BBICOKOM
rapaHTHif, Kak II0  BO3BpaTy OCHOBHOM CTCIICHBIO PHUCKOB, M HE IOAPa3yMEBacT
MHBECTHUPOBAHHON CYMMBI, TaK U IO MOIYYEHUIO rapaHTHif, Kak II0  BO3BpaTy OCHOBHOM

KaKUX-JIU00 10XO10B.

WuBecTpoBaHrE B COOTBETCTBHH C HACTOSIIECH
MHBECTULIMOHHOU JleKIapanuen u
HOPMAaTUBHBIMU akTaMd B cdepe (PpHHAHCOBBIX
PBIHKOB B MPOU3BOJIHEIC (uHaHCOBEBIE
WHCTPYMEHTHI, MpeayCMaTPUBAIOIIMU
npuoOpereHne 0a3oBoro (0a3MCHOr0) aKTHUBA,
0o ToNy4YeHHue J0X0Jla OT YBEIHYCHHUS €ro
CTOMMOCTH  (OTKpBITHE JJIMHHOW  TIO3WIIUH)
CBSI3aHO C PHIHOYHBIM PHCKOM 0a30BOI'0 aKTHBA
(pucka CHIDKEHUS €0 I[EHBI).

WuBecTpoBaHrE B COOTBETCTBHH C HACTOSIIECH
MHBECTUIIMOHHOMN JIeKJiapaiuei u
HOPMAaTUBHBIMU aKTaMd B cdepe (pHHAHCOBBIX
PBIHKOB B MPOU3BOJIHEIC (uHaHCOBEBIE
WHCTPYMEHTHI, MpeayCMaTPUBAIOIIMU
oTdyXxjaeHue 0a3o0Boro (0a3uCHOr0) akTHBa, 100
MOJy4EHHE J0XO0/Ia OT CHUKEHHUSI €ro CTOUMOCTH
(OTKpBITHE KOPOTKOH MO3WIMK) BIEYET Kak

CHHKCHHE PHCKAa YMCHBIICHUS CTOMMOCTH
aktuBoB @DoHAa, TaK M  CHIDKEHUE HX
JIOXOIHOCTH.

CrouMOCTh OOBEKTOB BIIOKEHHS CPEJICTB H

COOTBCTCTBCHHO pacucTHas CTOMMOCTH
WHBECTHIIMOHHOI'O nas (-DOHI[a MOTr'yT
YBCINYHUBATECA W YMCHBIIATLCA, PE3YJILTAThI

WHBECTHPOBAHUS B MPOLUIOM HE ONPEAESIIOT
JIoxomel B OyAymieMmM, TOCYAapcTBO  HeE
rapaHTUPYeT JOXOAHOCTb MHBECTUUMUA B DOH]I.
3asiBieHHs JTIOOBIX JIMI] 00 YBENUYEHUH B
Oy/lymeM CTOMMOCTH WHBECTUIIMOHHOTO Iiast
@oHAa MOTyT pacleHHMBaThCS HE HHAaue Kak
MIPEATIOTI0OKSHHUSL.

Hacrosimee ommcaHue pHUCKOB HE PacKpbIBaeT
uHpopMalu 000 BCEX pPHCKAaX BCIEICTBUE
paszHoOOpasusi CUTyallHii, BO3HHKAIOUIMX MpPU
HWHBCCTUPOBAHUM.

HHBeCTI/IpOBaHHOﬁ CyMMbI, TaK U I10 HOHy‘-IeHI/IIO
KaKUX-JIU00 10XO10B.

CroumocTh 00BEKTOB MHBECTHPOBAHUS,
coctaBisronmx PoHA, Hu, COOTBETCTBEHHO,
pacdeTHass CTOMMOCTh HWHBECTHIIMOHHOTO Tias
®doHaa MOTyT YBEIMYUBATHCA U YMCHBILIATHCS,
pe3yabTaThl MHBECTHUPOBAHUS B IMPOILIOM HE
OIIPENENSIOT AOXOABI B OYAYIIEM, TOCYAapCTBO
HE TapaHTUPYeT JOXOAHOCTh HWHBECTHLIHH B
®dona. 3asgBieHus NIOOBIX JUIL 00 YBEITHYCHUH B
OyAyIleM CTOMMOCTH WHBECTUI[MOHHOTO Tias
doHma MOryT pacleHHMBAThCS HE HMHAYe Kak
MPEIIOI0K CHHSL.

Hacrosmee onmcanme puUCKOB HE pacKpBIBAET
nHpopMaIuu 000 BCEX PHCKaX, BOSHUKAIONINX B

CBSI3H C  JIeITENBHOCTBIO  VIIPABIISIOIICH
KOMITAHWHM 10  YIPABJICHHUIO  HUMYIIIECTBOM,
COCTaBIISIOITUM Doz, BCJIEJCTBUE

paszHoOOpasusi CUTyallWi, BO3HHKAIOUIMX MpPU
TaKoOM YIIpaBJIEHUH (MHBECTUPOBAHUH).

B HaumbGomee oOmemM BHAE TOHSATHE pPHCKA
CBSI3aHO C BO3MO)KHOCTBIO MOJIOYKUTENHEHOTO HIIH

OTpULIATCIILHOI' O OTKJIIOHCHHUA pe3yibTaTa
ACATCIBHOCTU  YIIP aBHHIOmeﬁ KOMIIaHUH 110
YIIpaBJICHUIO HUMYUICCTBOM, COCTaBJIAIOIIUM

®oHJ, OT 0XKUJAEMBIX HJIM IJIAHOBBIX 3HAYCHUM,
T.€. PHUCK XapaKTepU3yeT HEOIpPEeAeIEeHHOCTh

MOTY4CHUS 0XKHU/IaEMOT0 (uHAHCOBOTO
pesyiabTata 1O  UTOraM  HMHBECTHIIMOHHOM
JEeATEITbHOCTH.

1t nentell HACTOSIIETO ONMMCAHUS IOJ PUCKOM
pu OCYIIIECTBICHUHU onepauui 110
HWHBCCTUPOBAHUIO IIOHUMAaECTCA BO3MOXKHOCTb
HACTYIUICHUSI COOBITHS, BJIEKYIIEr0 3a coboi
HaacHHUC CTOMMOCTH YUCTBIX aKTHUBOB (-DOH)Z[a u,
COOTBETCTBEHHO, pacueTHol CTOUMOCTH
HWHBCCTUIIMOHHOI'O IIasg, 4YTO B CBOIO OYCPEAb
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B mnaubomee oOlIeM BHIEC IIOHATHE pPHCKA
CBSI3aHO C BO3MOYKHOCTBIO MOJIOKUTEIBHOTO HITH
OTPHIIATEIIBHOTO OTKJIOHEHHSI  pe3yJbTarta
JACATCIIBHOCTH OT OXHUAAa€MbIX HIIN IIJIAHOBBIX
3HAYCHHUH, T.C. pHcK XapaKTepHu3yeT
HEOMPEICICHHOCTh  MOJYYCHHS  OXKHIaEMOrO
(uHaHCOBOTO pe3ynbTara o UTOTaM
MHBECTUIIMOHHOM JIeITENTbHOCTH.

1t nenteli HACTOSIIETO ONMMCAHUS IIOJ PUCKOM
npu OCYIIECTBIICHUHU onepauui 1o
HWHBCCTUPOBAHUIO IIOHUMAaECTCA BO3MOXHOCTbH
HACTYIUIGHHSI COOBITHSA, BIJIEKYILEro 3a CoOoi
MOTEpH TSI HHBECTOPA.

WNuBectop  HEW30EKHO  CTalKHBAaeTCS  C
HEOOXOJJMMOCTBIO yUYHUTHIBATh (HaKTOPBI PHUCKA
€aMoro Pa3IU4IHOTO CBONCTBA. Pucku
WHBECTUPOBAHUS B  IICHHbIE OyMaru W
(MHAHCOBBIE MHCTPYMEHTHI BKJIIOYAIOT, HO HE
OTPAaHUYUBAIOTCS CIICAYIOIIMH PHCKAMHU:

®  [IOJINTHYECKUE M HKOHOMHYECKHE PHUCKU,
CBSA3aHHBIE C BO3MOXHOCTBIO H3MEHEHUS
MOJINTHUYECKON CHUTyalluH, SKCIPOIPHALINH,
HallMOHAJIM3alluy, NPOBEACHUS IOJUTUKH,

HaHpaBHeHHOﬁ Ha OrpaHHU4CHHUC
I/IHBeCTI/IHI/Iﬁ B OoTpaciin O9KOHOMUKH,
SIBJISTFOILIAECST cepoii 0COOBIX

rOCYJapCTBEHHBIX HHTEPECOB, MaJICHUEM
LIEH Ha D3HEPropecypcsl M  Ipodue

00CTOATENBCTBA;
®  CHCTEMHBII PHCK, CBSI3aHHBIN c
HEeCII0COOHOCTBIO 0OJIBIIIOrO qucia

()MHAHCOBBIX MHCTHTYTOB BBIMONHSTH CBOU
oOs3arenbeTBa. K cHCTeMHBIM — pHckaMm
OTHOCHTCSI pUCK OaHKOBCKOM CHCTEMBIL;

®  PBIHOYHBIN PHCK, CBSI3aHHBIN c
KONIeOaHUSIMH KYPCOB BAallfOT, MPOICHTHBIX
CTaBOK, IIeH (PMHAHCOBBIX HHCTPYMEHTOB;

° IIEHOBOM pHUCK, NPOSBIIAIONIUICA B
W3MEHECHUHU IIGH Ha ILICHHbIE Oymaru u
(MHAHCOBBIC HUHCTPYMEHTBI, KOTOpO€e
MOXET NPUBECTH K NaJEHUIO CTOMMOCTHU
akTuBOB DoH1A;

®  PHUCK  HENPaBOMOYHBIX  JCUCTBUH B
OTHOUICHMM MMYIIECTBA W IIpaB Ha
HMMYILIECTBO CO CTOPOHBI TPEThUX JIUII.

o KpEIUTHBIN PUCK, CBA3AHHBIN, B YACTHOCTH,
C BO3MOKHOCTBIO HEUCITOITHEHUS MPUHSATHIX
0053aTEbCTB  CO  CTOPOHBI  3MHUTCHTOB
LIEHHBIX OyMar W  KOHTPAareHTOB IO
CIENKaM;

®  PHUCK PBIHOYHOM JMKBUJHOCTH, CBSI3aHHBIN

c MMOTCHIMAILHOMN HEBO3MOXKHOCTBIO
peain30BaTh AaKTHBBI I10 OJIATOIPHSITHBIM
LIeHaM;

° ornepanoOHHbIN PHCK, CBSI3aHHBIN c
BO3MO)KHOCTBIO HEIPaBUIIBHOTO
(YHKIIMOHUPOBAHUS ~ OOOpYIOBaHUS U

SABIIACTCA y6I)ITK OM JJIA
WHBECTUIIMOHHBIX I1aCB.

BJaJeNnbia

Bnageneny WHBECTHMIIMOHHBIX IIa€B U JIMIIO,
JKeJaroliee MPUOOPECTH WHBECTUI[MOHHBIC IIaH,
HEM30EKHO CTAJIKHBAETCI C HEOOXOIUMOCTELIO
YYUTBHIBaTh (DAKTOPHI PHICKA CaMOT0 Pa3InYHOIO
CBOMCTBa. PHCKM HWHBECTMPOBaHUS B aKTHUBBI,
yKazaHHble B 1. 22 Hactosumx [lpaBui,
BKJIFOYAIOT, HO HE OTPaHUYUBAIOTCS
CIIEYIONIIMH PUCKAMU:

- Hedunancoseie puckuy;
- OUHAHCOBbBIC PUCKH.
L HedunancoBsie puckw.

K HedmHaHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT
OBITh OTHECEHBI CIICYIOIINE PUCKH:

CrpaTernueckuif pHUCK CBS3aH C COLMAJIBHO-
MOJINTUYECKUMH M SKOHOMUYECKUMU YCIOBUSIMHU
pasButus Poccuiickoit denepanuu WM CTpaH,
rae BBIITYILIEHbI W oOpararorcs
COOTBETCTBYIOIIME I[eHHbIC OyMmarw, WHBIC
(UHAHCOBBIC WHCTPYMEHTBHI W aKTHBBL. JlaHHBIH
PUCK HE CBs3aH C OCOOCHHOCTSAMHU TOTO HJIH
WHOTO O0BEKTa MHBECTHpOBaHUs. Ha 3ToT prick
OKa3bIBAET BIIMSIHUE HM3MEHEHME IOJIUTHYECKON
CUTYyallVH, BO3MOXHOCTb HAaCTYyIUICHUS
HeOIaronpusTHHIX (c TOYKH 3peHus
CYIIECTBEHHBIX YCJIOBHI OHM3HEca) M3MCHEHUH B
POCCHIICKOM 3aKOHOJIATENbCTBE 58078
3aKOHOJATENIbCTBE JAPYTUX CTpaH, JEBajbBallus
HAallUOHAJBHOM  BAIIOTBI,  KPU3UC  pBIHKA
TOCYAapCTBEHHBIX  JIONTOBBIX  00S3aTENbCTB,
O0aHKOBCKHMI  KpPH3UC, BANIOTHBIA  KpPHU3HC,

MPEACTABIISIONIAE coboi npsiMoe WIH
OIOCPEI0BaHHOE CIICJICTBHE PHCKOB
MOJIUTHYECKOT O, KOHOMHYECKOTO "

3aKOHOJATENFHOTO  Xapakrepa. Ha ypoBeHb
CTpAaTETHYecKOro pHCKa MOTYT  OKa3bIBaTh
BIMSIHUE M MHOTHE JApyrue (akTopel, B TOM
YHclie BEPOSTHOCTh BBEIACHHS PErvOHATBHBIX
SKOHOMUYECKUX CAHKIUH WM OTPaHUYECHHUIN Ha
WHBECTHUIINHM B OTJENbHbIE OTPACId SKOHOMHUKHU.
K crparernueckum puckaMm TaxkKe OTHOCHUTCS
BO3MOYKHOE HaCTYIUICHHE 00CTOSITENBCTB
HEMpeoJOJIMMON  CHJIBI, TJIABHBIM  00pa3om,
CTUXMHHOTO M TEONOJUTHYECKOTO Xapakrepa
(mampumep, BOCHHBIE JieficTBHS).
CtpaTeruueckuii pucK He MOXKET OBITh 00BEKTOM
pa3syMHOIO BO3JECHCTBUS M YIpPaBICHUS CO
CTOPOHBI  YIpaBIfIOIIEH  KOMIAHUHM,  HE
MOJUISKUT TUBEPCUPHUKAIINN 1 HE TTIOHUKAEM.

CucTteMHBIE pHCK CBsSI3aH C HapylIEeHHEeM
(MHAHCOBOM  CTaOWMJIIBHOCTH W BO3HHKIIEH
HECITOCOOHOCTH OOJBIIOr0 4Yrcia (UHAHCOBBIX
WHCTUTYTOB BBIMOJHATh CBOM (YHKIHHA |
obs3arenbcTBa. B cuiy  Oonbliod  creneHH
B3aHMOIIeI7]CTBHS[ u B3aMO3aBHCHUMOCTHU
(h)MHAHCOBBIX MHCTUTYTOB MEXKIY COOOH OlleHKa
CHCTEMHOTO PHCKa CII0XHa, HO €ro pean3alus
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MIPOrpaMMHOTO obecreueHus,
HCIIOIb3yEMOT0 pu 00paboTke
TpaH3aKUUH, a TakKe HENPaBUWIbHBIX
NCHCTBUIM WM Oe3MeiCTBHS  IepcoHalia
OpraHM3allMi, YYacCTBYIOIIMX B pacuerax,
OCYIIECTBICHUH JICTO3UTAPHOM
JeATELHOCTH U TIPOYHe 0OCTOSTENbCTBA;

° PHUCK, CBSI3aHHBIM C U3MCHCHUSIMHU
)Z[CI‘/'ICTBYIOH_IGFO 3aKOHOJAaTCIIbCTBA,

®  pHCK BO3HUKHOBEHHUS  (hOpC-MakKOpHBIX
O0CTOSITENBCTB, TAaKUX KaK MPUPOJAHBIC
KaTaKJIM3MbI 1 BOCHHBIE JeHCTBUA.

OOmien3BecTHa TpsiMasi 3aBHCUMOCTD BEITMYHUHBI
OXXHJIAeMOW TIPUOBUTA OT YPOBHS IPHHUMAEMOT'0
pucka. ONTUMaIFHOE COOTHOIICHHE YPOBHEH
pUCKa W OXHJaeMOH TNPHUOBUTH pa3IuIHO |
3aBHCHUT OT IENIOr0 psfa OOBEKTHUBHBIX U
CyOBeKTHBHBIX (akTopoB. [Ipu miaHnpoBaHUU U
MPOBENICHHH ONepanuid ¢ HHBECTUIIUOHHBIMU
nassMl WHBECTOp BCEr/a JOJKEH MOMHHUTBH, YTO
HAa TPaKTHKE BO3MOXXHOCTH ITOJIOXHUTEINBHOTO H
OTPUIIATEIHHOTO OTKJIOHEHHS peanbHOro
pesyabrata  OT  3aIUIAHUPOBAHHOTO  (WJIH
0’KHIa€MOTr0) 4acTO CYLIECTBYIOT OJHOBPEMEHHO
U pean3yloTcs B 3aBUCUMOCTH OT LIEJIOT0 psAia
KOHKpPETHBIX OOCTOSTENLCTB, CTEleHb ydeTa
KOTOPBIX, COOCTBEHHO, u ompenenser
PE3YIBTaTHBHOCTh OIEpaIfii HHBECTOPA.

PesynbpraTel JESATEIILHOCTH YOPaBIAOLIEH
KOMIIAaHMM B IPOLIIOM HE SIBJISIOTCS IapaHTHEN
noxonoB donma B Oymaymem, U pelieHHE O
NpHOOPETEHHH WHBECTUIIMOHHBIX TaeB DoHpa
IIPUHUMAETCSI  MHBECTOPOM  CAMOCTOSITENBHO
rnociue O03HaKOMJICHHS c HAaCTOSIIIIUMHU
IIpaBunamu.

MOXET TMOBJIUATh HAa  BCEX  YYaCTHUKOB
(PMHAHCOBOrO pBIHKA. YTpaBJIAIOIIAs KOMIIAHHS
HEe WMeeT BO3MOKHOCTEH BO3JICHCTBHA Ha
CUCTEMHBIA PHUCK.

OrneparinoHHBIN PHUCK, CBSI3aHHLIN c
HapyIICHUAMHU OM3HEC-TIPOIIECCOB,
HETPaBUIILHBIM (YHKIIMOHUPOBAHUEM

TEXHUYECKHMX  CPEACTB W  MPOrpaMMHOr0
obecriedeHys, HENMPaBWIBHBIMH  JISUCTBHSIMHU
(Oe3neiicTBHEM) WM HEIO0OPOCOBECTHOCTHIO
MepcoHana  yhnpaBJsiolled  KOMITAHWUH, €€
KOHTPAareHTOB W IapTHEPOB, MPUBJIEKAEMBIX K
yrnpasieHuio aktuBamu  DoHpa, a Takxke
BCJIEJICTBHE BHEIIHUX (AKTOpOB, B TOM YHCIIE,
MIPOTUBOMNPABHBIX JeicTBuil TpeThux smi. K
OTEPAIMOHHOMY PHCKY OTHOCSTCS BO3MOXKHBIC
yOBITKH, SIBUBIIMECS pE3yIbTaTOM HapyIICHUH
paboTh WIH HEKaueCTBEHHOT 0 WK
HEI00POCOBECTHOIO HCIIOJTHECHUS CBOMX
00s13aTeNbCTB ~ OpPraHM3aTOpaMd  TOPTOBIIH,
KIMPUHTOBEIMH ~ OpPTaHU3AIMSIMH,  JIPYTUMH
WHQPACTPYKTYPHBIMH OpraHu3alMsIMH  WIN
0aHKaMH, OCYIIECTBISIOIMMH  pacuersl. C
LENbI0 MHHAMHU3AIMKA OIEPAIlMOHHOTO  PHCKa
yhpaBisomas — KOMITaHUS C  JOJDKHOH
MPEAYCMOTPUTEIBHOCTBIO OTHOCUTCS K MOJ00pY
COTPYTHHMKOB, ONTHMH3AINN OW3HEC-TIPOIIECCOB
Y BBIOOPY KOHTPAreHTOB.

IIpaBoBoii PHCK, CBSI3aHHBIN c
HENPEACKa3yEeMOCThIO HU3MEHEHU M
JEICTBYIOLIET0 3aKOHOJATENbCTBA, a TaKKE C
HECOBEPILEHCTBOM 3aKOHOB u WHBIX
HOPMAaTHBHBIX aKTOB, CTaH/JIApTOB
CaMOpEryJupyeMbIX OpraHU3alliii, B TOM YHCIIE,
PEryIUPYIOLIMX  YCIIOBUSA  BBIIyCKA  W/WIH
oOpalllecHHsl AaKTHBOB, YKa3aHHBIX B 1. 22
Hacrosmmx I[IpaBun. CoBeplieHHe CHEIOK Ha
pPBIHKax B pa3iMYHBIX HOPUCAUKIIMSAX CBSI3aHO C
JIOTIOJIHUTENIbHBIMU PUCKAMHU.

HeoOxoaumo Taxke NpUHUMAaTh BO BHUMAaHUC
PHUCKH, CBSI3aHHBIE CO CIOXKHOCTBbIO HAJIOTOBOIO
3aKOHO/AATENbCTBA M IPOTUBOPEUYMUBOCTBIO €T0
TOJIKOBaHUS u NPUMEHEHUS B chepe
WHBECTULIMOHHOW JIEATEIbHOCTH, a TaKXKE PUCKHU
M3MEHCHHMS  HAJOIOBOI'O  3aKOHOJATEILCTBA,
KOTOpbIE MOTYT MPUBECTM K HEraTUBHOMY
BIMSHUIO HA  HMTOTOBBIM  HMHBECTUIIMOHHBIN
pe3yJbTar.

IIpn 3TOM KpaliHe 3aTPYAHUTEIBHO
MPOTHO3UPOBATh  CTEMNEHb  BIMSIHUA  TaKHUX
W3MEHEHUI Ha JEATENbHOCTh MO  YIPABICHUIO

DoHaoM WA (hMHAHCOBBII pe3yibTaT
HMHBECTOPA.

C unenpi0 MHHHMH3AIMM TPABOBOTO pHUCKa
YIIpaBJISIOLIas KOMIIaHUs co BCEH
TIIATEIIBHOCTBIO  OTHOCUTCS K H3y4YEHUIO
W3MEHEHWH B HOpMaTHBHOW Oa3ze. Taxoke

yOopaBisolm@as KOMIIAHMSL B IIOJHOW  Mepe
HCIOJIB3YET  BCE  JIETAJbHBIE  MEXAHHU3MBI
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B3aMMOJICHCTBHSI C OpraHaMy IOCyJapCTBEHHON
BJIactd, ¢ bankom Poccuu ¢ nenpro BIMsSHUS Ha
INpUHATHE  PEUICHUWHM 10  M3MEHEHUSM B
3aKOHOJIATENBCTBE B II0Ib3y HHBECTOPOB.

PerymaTtopHbIi pPUCK MOXET MPOSIBIATHCS B
(dbopMe TpPUMEHEHHUS K YIPABISIOMICH KOMITAHUH
CaHKLUM peryJupyrolyx OpraHoB MO IPHUYHHE
HECOOTBETCTBUSL  3aKOHaM,  OOIIENPUHSATHIM
npaBUjaM MW CTaHaapraM THpodeccroHaIbHOM
JESTEIBHOCTH. CrnenctBueM  peanu3aiuu
PETYISITOPHOT'O PHCKa MOTYT CTaTh (PMHAHCOBBIC
WY PEIyTalUOHHBIE IIOTEPH  YHIPABISIIOLICH
KOMITaHHMM, 3allpeT Ha INPOBEACHHUE OTAEIbHBIX
onepanuid 1o ynpasieHuto DOHIOM WU
AHHYJIMPOBAHUE  JIMLICH3UU YIPaBJSIIOLICH

KOMITaHHH. C LEITBI0 HCKITIOUCHUS
PEryIsITOPHOTO PUCKA YIPABIAIONIAS KOMITAHHS
BBICTPOMIIA cucTemMy KOPIIOPaTUBHOTO

YIIpaBJICHUA U BHYTPCHHETO KOHTPOJIA n
OII€PaTUBHO IPUHUMACT MCPbLI MO IMPUBCIACHHUIO
cBoeH JACATCIBHOCTH B IIOJIHOC COOTBCTCTBUEC C
Z[CﬁCTB}GOH.[I/IMI/I HOPMAaTHBHBIMH aKTaMH.

IL @UHAHCOBBIE PUCKHU.

K ¢uHaHCOBBIM pHCKaM, B TOM YHCIE, MOTYT
OBITh OTHECEHBI CIICIYIOIINE PUCKHU:

PHIHOUHBIN/IIEHOBOM ~ pUCK,  CBSI3aHHBIA €
KOJICOAHUSIMHU 1I€H aKTHBOB, YKa3aHHBIX B 1. 22
HaCTOSIIINX IIpaBumn, KypCOB BaJIIOT,
MPOIIEHTHBIX  CTAaBOK W TIp.  BCICIACTBHUE
M3MEHEHUSI KOHBIOHKTYPHI PHIHKOB, B TOM YHCIIE
CHIDKEHUS JIMKBUIHOCTH. DTU (haKTOPBI CaMH 10
cebe  HaxomATCA  IIOJ  BIMSHHEM  TaKHX
00CTOATENLCTB, Kak HeOIaronpusTHas
COIMAIbHO-D)KOHOMHYECKAsT WM IIOJMTHYECKas
CUTyalus, W3MEHEHUE PEryIITOPHOH CpEesl,
JICBANIbBAIIMS ~ WJIU CYIIECTBEHHBIC KOJIeOaHUs
KypCOB 0OMEHa BaJItOThI, CTUXUITHBIC OCICTBUS.

BanroTHBIA pHCK XapakTepu3yeTcs BO3MOKHBIM
HeONMaronpusATHBIM H3MEHEHHEM Kypca pyous
WM WHOW BAIIOTBI, B KOTOPOH HOMHHUPOBAH
(MHAHCOBBI WHCTPYMEHT, II0 OTHOUICHUIO K
Kypcy pyOlii WIM WHOH BaNIOTBI, B KOTOpPOH
pPacCUUTBIBACTCS WHBECTULIMOHHBINA  pE3ysIbTaT
WHBECTOPA. IIpy STOM HEraTMBHO MOXKET
W3MEHUTBCS  KaK  CTOMMOCTh  AKTHBOB B
pesynbraTe WHQISIUOHHOTO BO3ACHCTBUSA U
CHIKCHUU peanbHON MIOKYyNaTeIbHON
CIIOCOOHOCTM  aKTHBOB, Tak H  pa3Mep
00s13aTenbCcTB MO0 (PUHAHCOBBIM WHCTPYMEHTaM,
HCIIOJIHSIEMBIM 32 cueT akTuBOB POHIA.

IIponieHTHBIA pUCK 3aKIOYaeTcsl B TOTEPSX,
KoTopble DOHA MOXET IOHECTH B PE3YyJIbTaTe
HEONMaronpusATHOrO  M3MEHEHHUS  MPOICHTHOH
CTaBKM, BIMSIOLIEM Ha KypCOBYIHO CTOHMOCTh
obmuranmii ¢ (PUKCUPOBaHHBIM  JIOXOJIOM.
[IpoLieHTHBIN PUCK TaKKE BO3HUKAET B Cllydae,
ecnu HaCTyIUICHHE  CPOKAa  MCIIOJIHEHMS
00s13aTeNbCTB 32 CUET aKTHBOB, Pa3MEIICHHBIX B
WHCTPYMEHTHI C (DUKCHPOBAHHBIM JIOXOZOM, HE
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COBIIaJa€T CO CPOKOM IIOJIYUCHHA MNPOLCHTHOI'O
Joxoaa OT TAaKUX aKTHBOB.

Puck JINKBUJHOCTH peanusyercs Ipu
COKpAIlleHHH WM OTCYTCTBHH BO3MOXXHOCTH
npuoOpecTH WM  peann3oBaTh (UHAHCOBEHIE
WHCTPYMEHTBI B HEOOXOIMMOM oO0bEeMe U IO
HeoOxoquMoi  meHe. [lpu  ompenmeneHHBIX
PBIHOYHBIX YCIOBHSX, €CIIM JIMKBHHOCTD PHIHKA
HeaJIeKBaTHA, MOXET OTCYTCTBOBAaTh
BO3MOXKHOCTh ~ OIIPENENUTh  CTOUMOCTh  HJIH
YCTAHOBUTH CIPABEIIMBYIO IIeHY (DMHAHCOBOTO
aKTHBAa, COBEPIIUTH CHIENIKY IO BBITOJHOH ICHE.
Ha pblHKE MOTyT MNpPHCYTCTBOBATH TOJBKO
WH/IMKATHBHBIE KOTUPOBKH, YTO MOXET IPUBECTH
K TOMY, YTO aKTUB HENb3s Oy/eT peaan30BaTh W,
TakuM 00pa3oM, UHCTPYMEHT OyIeT HaXOAUThCS
B noprdene PoHga 10 KOHIA CPOKA MOTALICHHS
0e3 BO3MOXKHOCTH peai3ann.

2) PasHbie BUABI PHUCKOB MOTYT OBIThH
B3aUMOCBSA3aHBl MEXKAy CO0OH, peanu3aius
OJHOTO pPHUCKAa MOXKET H3MEHSTb YpPOBEHb WIIH
MIPUBOIUTH K peau3alliil APYTUX PUCKOB.

3) [Tomumo (hMHAHCOBBIX u
He(MHAHCOBBIX PHCKOB HWHBECTHPOBAHHE B
aKTUBBI, MPEIyCMOTPEHHBIE M. 22 HACTOSIIUX
[IpaBui1, MOXeT BKITIOYATh CIAEAYIOIINE PUCKHU:

(a) KpenuTHeiii  pHCK, CBSI3aHHBIA ¢
HEHCIIOTHEHUEM JOIDKHUKOM CBOHX
(bUHAHCOBBIX 00513aTENBCTB WIH

He6ﬂaI‘OHpI/IHTHBIM N3MCHCHHUEM HX CTOUMOCTH
BCJIEJICTBHE YXY/IIIEHHUs CIIOCOOHOCTH IOIDKHHIKA
WUCIIONHATH TaKhe 00513aTeNILCTBA.

K umcny KpeauTHBIX PHUCKOB, B TOM YHCIIE,
OTHOCSTCS:

Puck pmedponra mo oOmuranusM H - UHBIM
JOJITOBBIM ~ IEHHBIM ~ OymaraMm,  KOTOPBIH
3aKII0YaeTcs B BO3MOKHOM
HEIJIATeKECIIOCOOHOCTH  OMHTEHTa  JIOJTOBBIX
IEHHbIX OyMar W (WJIM) JIHI, MPETOCTABUBIIMX
obecriedeHre 1O ATHM IIEHHBIM Oymaram, 4TO
MpHUBeNeT K HEBO3MOXXHOCTH WM CHIKEHHUIO
BEpPOATHOCTH TIOTacHTh  JIOJTOBBIE  IIEHHBIE
Oymaru (IPOM3BECTH KYIOHHBIC BBIIIIATHI IO
HUM, HCIIONHUTH 0053aTeIbCTBA 1O BBHIKYIY, B
TOM YHCJIE€ JIOCPOYHOMY, JMJONTOBBIX IIEHHBIX
Oymar) B CpOK H B ITOJIHOM 00BbEME.

WuBecrop Hecer puck nedoira B OTHOIICHUH
aKTHBOB, BXOAAIINX B cocTaB DoHAa.

C LEeNbI0  TOAAEpPKaHUS  COOTHOIIEHHS
PUCK/IOXOHOCTh B COOTBETCTBHUH c
WHBECTUIIMOHHOM JIeKJIapaimen ®donpa
yipaBiAolas KOMIIaHUA BBICTPpOHJIA CHCTEMY
ynpasieHus noprdenem DoHma u pHCK-
MEHEHKMEHTA.

Puck  koHTpareHta —  TpeTbero  Juua
IIPOABJIACTCA B pHUCKe HCEUCIIOJIHCHHU A
00513aTEeNIbCTB Mepel  YIPaBIAIONICH KOMIIAHUEH
CO CTOPOHBl KOHTPAarcHTOB. YTIPAaBJSAOMIAs
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KOMIIAHUS HE MOXKET TapaHTHpOBaTh OJjarue
HaMEpEeHUsI U  CIIOCOOHOCT, B Oyayiiem
BBITIONTHATH TPUHATHIC HA ceds 00s13aTeIbCcTBa CO
CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEPOB,
pacYeTHBIX OpraHMu3alui, JIETIO3UTAPUEB,
KIMPUHIOBBIX CHUCTEM, pacCYeTHBIX OaHKOB,
TUTATSKHBIX areHTOB, OMPX W TMPOYUX TPETHHX
JIUI, YTO MOXET MNPUBECTH K ITOTCPSAM KIMCHTA,
HECMOTpPsI Ha IPEAIPUHUMAEMbIEC YIPABISIIOLICH
KOMITaHWEH ycWiIMs 10  JOOPOCOBECTHOMY
BBI60py BBIIICTICPCUUCIICHHBIX JIMII.

(0) HNuBectupoBanue B MPOU3BOHBIE
(UHAHCOBBIE WHCTPYMEHTHI ((bIOYEpCHBIE H
OINLIMOHHBIE  JOTOBOPHI  (KOHTPAKTHI),  Kak
MPaBUJIO, CBSA3aHO C OOJBIINM YPOBHEM pUCKA U
MOXET OBITh CONPSDIKEHO CO 3HAYUTEITBHBIMH
yOBITKaMH.

Tak, TpH TIOKYNIKE OMIMOHHOTO KOHTpaKTa
norepu, B oOIMIeM ciy4ae, HE TIPEBBICIT
BEIINYHHY yILTa4€HHBIX MIPEMHUH,
BO3HATPAXICHUS M PACXOJIOB, CBSI3aHHBIX C HX
coBepiieHHeM. B To BpemMs Kak Tpomaxa
OMIIMOHHBIX  KOHTPAaKTOB W 3aKIIOYCHHE
(BIOYEPCHBIX  JIOTOBOPOB  (KOHTPAaKTOB) MpH
OTHOCHTEIBHO HEOONBIINX HEOIaronpusTHHIX
KoNeOaHUsX IICH Ha PhIHKE MOTYT NPHUBECTH K
3HAYUTENLHBIM YOBITKaM, a B Cly4ae MPOAaxH
(BIOYEPCHBIX KOHTPAKTOB M MPOJIAXKH OIMIIMOHOB
Ha TOKyNKy (ONIIMOHOB  «KOWI») — K
HEOTPaHUYCHHBIM yOBITKAM.

[TomuMoO  0OMLIEr0 PHIHOYHOTO pHUCKA MPH
COBCpUICHUH OIICpallii Ha PbIHKEC [EHHBIX
Oymar, B cily4ae COBEpIUCHHUS OIEpaluil c
IIPOU3BOJHBIMU (I)I/IHaHCOBBIMI/I HUHCTPYMCHTaAMU
BO3MOXKCH PHUCK He6ﬂaFOHpI/I$ITHOFO HU3MCECHCHUA
IEHbl  Kak  (UHAHCOBBIX  HMHCTPYMECHTOB,
ABJIAOIINUXCSL 6a3I/ICHBIM AKTUBOM ITPOU3BOIHBLIX
(DMHAHCOBBIX HWHCTPYMEHTOB, TaK H PHCK B
OTHOILIICHUH AKTHUBOB, KOTOPBIC ClIyKaT
obecrieueHneM. B cimydae HeOIarompusiTHOro
HU3MCHCHHS LICHbI CDOHZI MOXCT B CPpaBHUTCIILHO
KOPOTKHI CPOK MOTEPSITh CPEICTBA, SBIISFOLIHECS
obecredeHreM 1o MPOU3BOAHOMY (HDUHAHCOBOMY
HHCTPYMEHTY.

(B) HNHBecTHpOBaHMIO B HMHOCTPaHHbIE
IeHHble OyMaru W TNPOW3BOJHBIC (PUHAHCOBEHIE
WHCTPYMEHTBI,  0a30Bble  aKTHBBI, KOTOPBIX
HUMEIOT MHOCTPAHHOE TIPOUCXOXKACHUE, MTPUCYIIH
ONMCAaHHBIC BBINIE PHUCKH CO  CICHYIOIIMH
OCOOEHHOCTSIMH.

Wnoctpannble (UHAHCOBBIE HMHCTPYMEHTHI H
AKTHUBBI MOTYT OBITh MPUOOPETEHBI 32 PYOSIKOM
WIM Ha  POCCHIMCKOM, B TOM  4HCJIC
OpPTaHW30BaHHOM PBIHKE.

[IppuMeHUTENIBHO K  TakKUM  HHCTPYMEHTaM
CTPAaTErM4E€CKUIl PHUCK, CHCTEMHBIM PHUCK U
MpPaBOBOM PHUCK, CBOMCTBEHHBIE POCCUICKUM
PBIHKaM, JOIOJIHSIOTCS aHAJIOIMYHBIMU PUCKaMHU,
CBOMCTBEHHBIMHU CTpaHaM, TJI€ BBIMYIICHBI H/HUIH
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00paIarTCs 3TH aKTUBBIL.

Bo3MokHOCTH  CyAeOHOH 3allUTBl TMpaB Ha
HWHOCTPaHHbBIE aKTHBBI MOT'YT OBITh CYIIIECTBEHHO
OIPpaHUYCHBI HEOOXOIMMOCTBIO OOpallleHUsS B
3apyOeKHbIE CYIeOHBIC U MPABOOXPAHUTEIBHbBIC
OpTraHbI.

PesynbpraTel JEATEIIHOCTU YOPaBJIAOLIEH
KOMIIAaHMM B IPOLIJIOM HE SIBJISIOTCS IapaHTHEN
noxonoB donma B Oymaymem, U pelieHHE O
NpHOOPETEHHN WHBECTUIIMOHHBIX TaeB DoHpa

IIPUHUMAETCSI  MHBECTOPOM  CAMOCTOSITENBHO
nociue O03HAKOMJICHHS c HAaCTOSIIIIUMHU
IIpaBunamu.

55. Bplgaua WHBECTHMIIMOHHBIX I1aeB Mocie 1aThl | 55. Bpelmaua WHBECTHIIMOHHBIX MAeB IIOCHE JAaThl
3aBepiieHus (okoH4Yanus1) popmuposanus Oonga 3aBepiieHus (okoH4Yanust) popmuposanus Oonga
OCYIIECTBIISICTCS. MPH YCIOBHU TeEpelavyd B HUX OCYIIECTBIIICTCSl MPH YCIOBHU TeEpelavyd B UX
OIUTATy JICHEKHBIX CPEJICTB B CYMME HE MEHee: OIUTATy JICHESKHBIX CPEJICTB B CYMME HE MEHee:

1) B chywae, ecnu 3asBKa Ha BbLIauy 1) B ciywae, ecnu 3asBKa Ha BbLIauy

WHBECTUIIMOHHBIX TaeB IMOJaHa YIPaBISIONICH WHBECTUIIMOHHBIX TaeB IMOJaHa YIPaBISIONICH

KOMITaHUH WIH e€ areHTy B OyMakHOH (opme: KOMITaHWY WIH areHTaM B OyMakHoH (opme:

e 50000 (ITatbmecsaT Teicsv) pyOselt — mpu e 50000 (IlaTpmecsat ThICSY) pyoONer — yis
MEPBUYHOM npuoOpeTeHN N JUI, HE SBISIONIUXCS  BIAJACIbIAMH
WHBECTUIIMOHHBIX  TacB  JIMIAMH,  HE WHBECTUIIMOHHBIX TTaeB DoHJa;
ABILIOTINMUCA BIIaICIbAMA e 1000 (Omma TeIca4a) pyOneid — s
MHBECTHIMOHHEIX raeB DoH/Ia; BJIAJIeIbIIEB MHBECTUIIMOHHBIX aeB PoHA.

e 1000 (Omma teicsiua) pybueii — st 2) B cioyyae, eciad 3aiBKa Ha BBIIAYy
HOCIENYOINX MpHOOpeTCHHi MHBECTUIIMOHHBIX TaeB MOJ[aHa Yepe3 BeO-cepBep
WHBCCTULMOHHBIX  I1ACB  BIAJCIbIIaMU YIPABISFOLICH KOMITAHUH, TPEIHA3HAYCHHOM ISt
WHBECTUIIMOHHBIX TTaeB Dona. OCYILLLECTBIICHHUS 3IIEKTPOHHOTO

2) B cimydae, eciM 3asBKa Ha  BBLIAYY JOKYyMEHTOOOOpPOTa ¥ PACIOJIOKEHHOM  I10

MHBECTHIIMOHHBIX 11a€B M0JIaHa Yepe3 BeO-cepBep aapecy: http://www.lk.gpb-am.ru/, MUHUMAaIbHAS

YNPABIIAIOWICH —KOMIIAHMH, TPEIHA3HAUYCHHOM CyMMa JI€HEXKHBIX CpEeICTB, IiepeAaBaeMas B

AT OCYHICCTBIICHUS SJICKTPOHHOrO OIIaTy MHBECTHIMOHHBIX MaeB, paHa 1 000

JOKYyMEHTOOOOpPOTa W PACIOJIOKEHHOM IO (Ona TeICIA) pyGIIEil.

aapecy: http://www.lk.gpb-am.ru/, MuUHMMaIbHAS

CyMMa JICHeKHBIX CpEICTB, IiepenaBaeMas B

OIJIaTy WHBECTHIIMOHHBIX TmaeB, paBHa 1 000

(OnHa ThICSYA) PyOICH.

64. [Ilocme  nmatel  3aBepimieHus  (okoHuanwus) | 64. Ilocme — matel  3aBeprieHuss — (OKOHYaHHA)

dbopmupoBanus ¢GoHma HandaBka, Ha KOTOPYIO
YBEIIMYUBACTCS pacueTHas CTOMMOCTb OIHOIO
HMHBCECTHIITUOHHOI'O masd, 10 3a51BKE Ha
npuoOpeTeHne WHBECTUIMOHHBIX TaeB B ClIydae
MoIa4yu 3asIBKU Ha nmpuoOpeTeHne
MHBECTUIIMOHHBIX TIaeB areHTy, coctasiser 1,5%
(omHa memas TATH JECATBIX IMPOIIEHTA) OT
paC‘IeTHOﬁ CTOMMOCTH MHBECCTHUIITMOHHOI'O I1ad.

HanbaBka, Ha  KOTOPYK  YBEIMYMBACTCS
pacu€THasd CTOUMOCTb MHBCCTUIITMOHHOI'O I1asi, HE
B3UMACTCS B CIACAYIONIMX CITydasix:

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

dbopmupoBanus ¢GoHma HandaBka, Ha KOTOPYIO
YBEITUYMBACTCS pacyeTHas: CTOMMOCTh OJJHOT'O
HMHBCECTHIITUOHHOI'O masd, 10 3a51BKE Ha
npuoOpeTeHne WHBECTUIIMOHHBIX TaeB B CiIydae
MoIa4yu 3asIBKU Ha nmpuoOpeTeHne
HMHBCCTHIIMOHHBIX I1aCcB ynpaBHHIOHIeﬁ KOMIIaHUN
u areHtam, coctaBiser 1,5% (Omna nemnas msth
JECAThIX MPOIEHTa) OT PACUETHOM CTOMMOCTH
HMHBCCTHUIITUOHHOTI'O I1asl.

HanGaBka, Ha  KOTOPYK  YBEIMYHMBACTCS
pacu€THasd CTOUMOCTb MHBCCTUIITMOHHOI'O I1as, HE
B3UMACTCS B CIACAYIONIHUX CITydasix:

Ioclie  3aBepIIeHHUs (oxoHUaHWMST) ® TpU BHIJAYC HHBECTUIMOHHBIX I1acB
dopmupoBanus (oHzAA B cIydae Mofa4u mocie  3aBepIIeHUs (oxoHUaHWMST)
3asIBKU Ha npuodpeTeHne ¢dbopmupoBanus GoHJIa B CITydae MoIaun
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WHBECTUIIMOHHBIX racB
HETIOCPECTBEHHO YIIPaBJISIONICH
KOMITaHHH;

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpLLIEHUS (oxoHYaHHA)
dopmupoBanus  Qorma, B ciydae
nmojaud 3asBKM Ha MpuoOpeTeHue
HMHBCCTHIITUOHHBIX 11acB
HENOCPEICTBEHHO yIpaBJIsFOLIEH

KOMITaHUHU TIOCPEJCTBOM DJICKTPOHHOM
CBsI3M - cepBuca «JIMuHbI KaOWHET
KIICHTA», PAacMoiIOKEHHOro M0 ajpecy
http://www.lk.gpb-am.ru/.

e pU BHIJAYC HHBECTUIMOHHBIX I1acB
JUIy, JEHCTBYIOIEMY B KauecTBe
JOBEPUTEIBHOTO YIPABIISIOLIET0, 110CIe
3aBEpLLIEHUS (oxoHUaHUA)
¢dbopmupoBaHus QOHAA U MIPU YCIOBUH,

YTO  3asgBKa  Ha  TNPHOOpPETCHHE
NHBCCTUIIMOHHBIX 11acB IIogaHa
HETOCPEICTBEHHO yIIpaBIIsonIeit
KOMIIaHUH;

o IIpru BbIJA4YC HWHBCCTUIIMOHHBIX naés
rocJie 3aBEpLLIEHUS (oxoHYaHUA)
¢dopmupoBanus  (oHga, TpaBa Ha
KOTOPLBIC ITOCJIC BhIJaYX YYUTBIBAIOTCA B
peecTpe BIAACIBIECB HHBCCTUIIMOHHBIX
na€B Ha JIMIEBOM CHYETE, OTKPBITOM
HOMMHAJIBHOMY JIepKaTelto, 10 3asiBKe,

[IOIAHHOM HEIIOCPEACTBEHHO
YIIpaBJISIOLIEN KOMITAaHUH 3TUM
HOMHHAaJIbHBIM JiepKaTenem Ha
OCHOBAaHUHU COOTBETCTBYIOLLETO
pacropsbKeHus BJIaJIENIbLIA

WHBECTUIIMOHHBIX I1aCB.

3asIBKU Ha npuodpeTeHne
NHBCCTUIIMOHHBIX I1acB
HETOCPEICTBEHHO yIIpaBIIsonIeit

KOMITaHUU B OymakHOW Qopme, mpu
YCIOBUM Tepelayd B WX OIJIATy
JICHeKHBIX CPEJCTB B CyMME HE MeHee
5000 000 (ITaTe MUIITHOHOB) pyOIIEii;

o IIpru BbIJA4Y€C HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpLLIECHUS (oxoHYaHHA)
dopmupoBanus  Qorma, B  ciydae
nojauyd 3asBKH Ha MpuoOpeTeHue
HMHBCCTHIIMOHHBIX I1acB
HEOCPEICTBEHHO yIpaBJISFOLIEH

KOMITaHUHU TIOCPEJCTBOM DJICKTPOHHOM
CBsI3M - cepBuca «JIMuHbI KaOWHET
KIIMECHTA», PAacIOIOKEHHOTO 0 aapecy
http://www.lk.gpb-am.ru/.

o IIpru BbIJA4YC HWHBCCTUIIMOHHBLIX IIa€B

JUIy, JEHCTBYIOIEMY B KauecTBe
JIOBEPUTEILHOTO YIPABIISIONIET0, TI0CIe
3aBepUICHUS (oxOHYAHUS)
¢dbopmupoBaHus GOHIA U MIPU YCIOBUH,
YTO  3asgBKa  Ha  TNPHOOpPETCHHE
WHBECTUIIHOHHBIX nacs nojiana
HEMOCPEICTBEHHO yIpaBIsonei
KOMIIaHUHY;

o IIpru BbIJA4YC HWHBCCTUIIMOHHBIX naés
rocJie 3aBEpILIEHUS (oxoHYaHHA)
¢dopmupoBanus  (oHga, TpaBa Ha
KOTOPLBIC ITOCJIC BbIJa4X YYUTBIBAIOTCA B
peecTpe BJIAACIBIEB HHBCCTUIIMOHHBIX
naéB Ha JIMIEBOM CHYETE, OTKPBITOM
HOMMHAJIBHOMY JIEpKaTelto, 10 3asBKe,

MOJaHHON HETNOCPEACTBEHHO
YIIpaBJISIOLIEN KOMITAaHUH 3TUM
HOMHUHAIbHBIM JiepKaTenem Ha
OCHOBAaHUHU COOTBETCTBYIOLLETO
pacnopsiKeHust BJIaJIENIbLIA

WHBECTUIIMOHHBIX I1aCB.

76.

PazmMep ckuaku, Ha KOTOPYIO YMCHBIIIACTCS
pacdyeTHass CTOMMOCTh WHBECTHUIIOHHOTO Tias
npu momade  3asBKU Ha  TIOraimieHue
MHBECTUIIMOHHBIX Ta€B, PACCUMTHIBACTCS B
CIIEITYIOIIEM TIOPSIKE:

e 2% (/IBa mpolieHTa) OT pacyETHOU
CTOMMOCTH HMHBCCTUIIMOHHOI'O Iias, B
cllyuae €ciIM 3asfBKa Ha TMOralleHue
HMHBCCTHIIMOHHBIX I1a€B IIOJaHa [0
ucreuenuss 182 (Cra BocbMHAECATH
IBYX) JOHEH CcO JHS  BHECEHUS
[PUXOJHOM 3alUCU IO 3a4MCIIECHUIO
JaHHbIX HWHBCECTHUIIMOHHBIX IIa€B Ha
JINLIEBOM cyer BJIaJIENIbLIA
WHBCCTUIIMOHHBIX IIacB, OTKpLITbeI B
peecTpe BIaACIbIICB MHBCCTUIIMOHHBIX
Taes;

e 1% (OmgmH mTpPOIEHT) OT pacyeTHOU

76.

Pasmep ckuaku, Ha KOTOPYK YMEHbIIIAETCS
pacueTHass CTOMMOCTh HWHBECTHUIMOHHOIO mas
npu nojaye 3aBKH Ha norauieHue
WHBECTHIIMOHHBIX T1aeB B OymaxkHod ¢dopme
YIIpaBJISIIOLIEN KOMIIaHUH u areHTam,
PaCCUUTBIBAETCS B CIAEAYIOLIEM NOPSIKE:

e 2% (/IBa mpoleHTa) OT pacyETHOU
CTOMMOCTH HMHBCCTUIIMOHHOI'O Iias, B
cllyuae eciM 3asBKa Ha IMOralleHue
HMHBCCTHIIMOHHBIX I1a€B IIOJaHa [0
ucreuennss 182 (Cra BochbMHAECATH
IBYX) JOHEH CcO JHS  BHECEHUS
[IPUXOJHOM 3allUCU IO 3a4MCIICHUIO
JaHHbIX HWHBCECTHIIMOHHBIX IIa€B Ha
JINLIEBOM cyer BJIaJIENIbLIA
WHBCCTUIIMOHHBIX IIacB, OTKpLITbeI B
peecTpe BIaACIbIICB MHBCCTUIIMOHHBIX
Taes;
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CTOMMOCTH WHBECTHIIMOHHOTO TIas, B
cllyuae eCliM 3asBKa Ha IOralleHue
MHBECTUIMOHHLIX I1a€B IOJAaHa IIOCIIE
ucreuenuss 182 (Cra BocbMHAECATH
IByX) mHe u g0 wucredeHus 730
(Cemucor Tpuanatu) nHEH cO JHSA
BHECEHMS TNPUXOJHOH 3alHMCHU IO
3QUHCIIEHHIO JaHHEIX HHBECTUIIHOHHEIX
[MaeB Ha JIMIEBOM CYET BiIaIeNbla
MHBECTHIIMOHHBIX IIaCB, OTKPBITHIA B
peecTpe BIANCIbIICB MHBECTUIIMOHHBIX
1aeB;

e 0 % (HOMP TPOICHTOB) OT PACUCTHOU
CTOMMOCTH WHBECTUIIMOHHOTO TIasi, B
CIydqae €ClIHM 3asiBKa Ha IIoralicHue
MHBECTUIIMOHHBIX TA€B IOJaHa IOCIIE
ucreuenust 730 (Cemwucor TpuALATH)
JIHEW CO JHS BHECEHMS IPUXOJHOMN
3amUCH 10  3a4MCICHUIO  JTaHHBIX
VHBECTUIIMOHHBIX TIA€B Ha JIUIICBOU
CUeT BIAJACTbIIa WHBECTUIIMOHHBIX
1aeB, OTKPHITHIA B peeCTpe BIAACTBIICB
WHBECTUIIMOHHBIX TAEB.

B cnydae, ecnM WHBECTHLMOHHBIC MaW OBLIX
3a4MCIICHbl Ha JIMIEBOW CYET B pe3yJbTaTe
oOMeHa IO PEIICHHIO YIIPABJISIONIEeH KOMITaHUH,
CpOKH, YKa3aHHBIC B HacCTOsIEM ITYHKTE,
HCUHHUCIIAKTCI CO JHSI BHCCCHUA HpHXOI[HOﬁ
3alCH HA JIMIEBOM CYET MPHUCOCTUHEHHOTO
¢doHpa.

B cnydae, ecnM WHBECTHLMOHHBIC MaW OBLIX
3a4MCIICHbl Ha JIMIEBOW CYET B pe3yJbTaTe
HACIIEIOBAHUs, CPOKH, YKa3aHHBIC B HACTOSIIEM
ITYHKTC, HCUYUCIIAKOTCA CcOo JHSA BHECCHH
MPUXOAHOW  3alMCH [0  JIMIEBOMY  CUETY
HaCJIeI01aTes.

Ckuzka He B3UMaercs B clydae MoJadd 3asBKH
Ha  IIOralieHUe  WHBECTHLIMOHHBIX  IIAEB
HOMHHAaJIbHBIM JieprKaTenem UIH
JIOBEPUTEIbHBIM YIIPABIISIOLIIM.

[Ipu ompeneneHnu paszmMepa CKUIKA B TIEPBYIO
o4epcib CUUTAIOTCA IIoralmcHHbIMHU
WHBECTHIIMOHHBIC Mau ¢ Oojiee paHHEW JaToi
BHECCHH A HpHXOI[HOfI 3arucu 10 JIMIEBOMY
CUETy 3aperucTpHUpOBAaHHOIO JIMLAa B peecTpe
BJIaACIbIIEB NHBECTUIIMOHHBIX I1aCB.

e 1% (OmuH mNpOIEHT) OT pacyeTHOU
CTOMMOCTH HWHBECTHIIMOHHOI'O TMasi, B
CIydae ecClIHM 3asiBKa Ha IIoralicHue
MHBECTHIIMOHHBIX TAeB ITOJaHa MOCie
ucreuennss 182 (Cra BocbMHAECATH
IByX) mHe u g0 wucredenus 730
(Cemucor Tpuanatu) nHEH cO JHSA
BHECEHMS TNPUXOJHOH 3alHMCHU IO
3aUMCIICHUIO JJAHHBIX MHBECTHUI[MOHHBIX
[aeB Ha JUIEBOM CcUeT BIaeblla
MHBECTHIIMOHHBIX II1a€B, OTKPBITHIA B
peecTpe BIANCIbIICB MHBECTUIIMOHHBIX
acs;

e 0 % (HOMB TPOICHTOB) OT PACUCTHOU
CTOMMOCTH WHBECTUIIMOHHOTO TIasi, B
CIydae €ClIHM 3asiBKa Ha IIOoralicHue
MHBECTUIIMOHHBIX TA€B IOJIaHa IIOCIIE
ucreuenuss 730 (Cemwmcor TpuALaTH)
JIHEW CO JHS BHECEHMS IPUXOJHOMN
3amUCH 10  3a4MCICHUIO  JTaHHBIX
WHBECTUIIMOHHBIX TIA€B Ha JIHUIICBOU
CUeT BIAJACTbIIa HWHBECTUIIMOHHBIX
1aeB, OTKPHITHIA B peeCTpe BIAACIBIICB
MHBECTUIIMOHHBIX TTAEB.

Pasmep ckuaku, Ha KOTOPYIO YMEHbILIAETCS
pacdeTHasi CTOMMOCTh WHBECTHIIMOHHOTO Tas

npu nojaye 3aBKH Ha norauieHue
WHBECTULIMOHHBIX raeB HEIIOCPEIACTBEHHO
YIIpaBJISIOLIEN KOMIIaHUH MOCPENCTBOM

AJIEKTPOHHOM CBSI3H - cepBuca «JINUHbI KaOHMHET
KJIIMEHTa»,  PACIOIOKEHHOr0 IO ajpecy
http://www.lk.gpb-am.ru/, paccuuThIBaeTCsI B
CIEIYIOLIEM NOPSIKE:

e 2% (HdBa mpormeHTa) OT pacdyeTHOMN
CTOMMOCTH  WHBECTHIIMOHHOTO Tas, B
cllyyae eciM 3asgBKa Ha  TIOTalleHue
MHBECTUIIMOHHBEIX ~ [MAaeB  MojaHa  Jo
ucteuenus 182 (Cra BOCBMHUIECATH IBYX)
JIHEW CO JIHS BHECEHHUS MPUXOAHOW 3amucu
110 3a4YMCJICHUIO JAHHBIX MHBECTUIIMOHHBIX
MaeB Ha JIMIEBOM CUeT  BiaJenblia
WHBECTUIIMOHHBIX ~ T1a€B, OTKPBITHIA B
peecTpe  BJANEIBIICB  HWHBECTUIIMOHHBIX
Taes;

e 1% (OmuH TPOIEHT) OT pacdyEeTHOM
CTOMMOCTH  WHBECTHIIMOHHOTO Tas, B
cllyyae eciM 3asgBKa Ha  TIOTalleHue
WHBECTHIIMOHHBIX TAaeB IIOJaHa Iocie
ucteuenus 182 (Cra BOCBMHUIECATH IBYX)
nHer u o ucredenus 1096 (OgHol ThICSIN
JIEBSHOCTA IIECTH) JHEU CO ITHA BHECEHUS
MIPUXOTHON 3aITUCH 110 3a9UCIICHUIO JTaHHBIX
MHBECTUIIMOHHBIX T1a€B Ha JIUIEBOM CUET
BIIaJIEebIIA WHBECTUIIMOHHBIX acs,
OTKPBITBII B peecTpe  BIaJAEibIIeB
WHBECTUIIMOHHEIX 1aEB;

e 0 % (Homp mnpoueHTOB) OT pacyYETHOM
CTOMMOCTH HNHBECTUIIMOHHOTI'O masd, B
clydae eClM 3asBKa Ha  IIOTalllCHUEe

cmp. 23/ 28




WHBECTHLMOHHBIX TaeB [oJlaHa  Tocjie
ucreyenns 1096 (OqHOM ThicsuM AeBIHOCTA
11eCTH) JIHeH CO JAHS BHECEHHS NPHXOHOH
3aluCH 1o 3a4HCIICHUIO JTaHHBIX
MHBECTHULIMOHHLIX [1a€B Ha JIMLEBOH cYeT
BJajebLA HWHBECTHLIHOHHBIX naes,
OTKPBIThIH B peecTpe  BJaJieNblieB
HWHBECTHULIMOHHBIX T13€B.
B cnyuae, eciM MHBECTHMLUMOHHblE nau Obun
3a4MclieHbl Ha JIMUEBOHW CYeT B pe3yJibTarte
oOMeHa 110 pelleHUI0 YIpaBIsiolied KOMNaHuu,
CPOKM, YKa3aHHble B HacTOslleM IIYHKTe,
HCUHMCIISIOTCS €O JIHA BHECEHMS TPHUXOJHOM
3alliCH  HA JIMUEBOH CHET TPUCOEAMHEHHOTO
(bonna.
B ciyuae, eciM MHBECTHIIMOHHBIE Nau ObUIM
3aYMC/IeHbl Ha JIMUEBOM cyeT B pe3yibTare
HACcJIeIOBAHMA, CPOKH, YKa3aHHbIE B HACTOSAIIEM
MyHKTE, HWCYMCIAIOTCS €O JIHS  BHECEHMs
NMPUXOAHOM  3amMcH 10 JIMUEBOMY  CYEeTy
HacJieoaaTels.

Ckuaka He B3MMaeTcs B cjlydae nojaavd 3adBKH
Ha noramcHHe HHBECTHLIHOHHBIX rnace
HOMHHAaJ/IbHBIM HEp/KaTe/ieM HITH
JOBEPHTEIILHBIM YTIPABIAIOILHM.

Ilpu omnpeneneHUn pasMepa CKHAKH B TEPBYIO
ouepe/ib cyuTalTCA norateHHbIMH
MHBECTHIIMOHHBIE Tau ¢ Oosee panHeH naroi
BHECEHMS TIPUXOAHOM 3aNMCH 1O JIMLEBOMY
CYeTY 3apericTPUpPOBAHHOIO JIMLA B peecTpe
BJIaJIe/IbLIeB MHBECTHIIMOHHBIX TAER.

[Tpunoxenust Ne 1, Noe 2 u Ne 3 nacrosmux
ITpaBua Ponna.

H3n0xnTh B HOBOM pepakuuu llpunoxenus
No 1, Ne 2 u Ne 3 nacrostiuumx IIpasun @onja.

=10 I'enepansHOTO JMpEKTOpa
O «(I'TIB - YAy

/O.P. Camopyxkosa/
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ITpunoscenue Nel
OK3. Ne

Mama npunamus  Bpemsa npunamusn

3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne

(au1s1 pU3NYECKUX JIULL)

Ha3panue n1aeBOro HHBECTUIIMOHHOIO hoHIA: (manee — @onm)
yrlDaBJ'IHlOI]IaH KOMIIAHUA

3asBUTEND:

damunus Ums OtuectBo: |

JIoKyMeHT, HaumenoBanue: | Cepusi: | | Howmep:

YIOCTOBEPAIOLIMI JlaTa BbIIAYM: | / | | / | r.

JIMHOCTR Kem BoIgaH:

Homep nuuesoro cuera: | |

Yno1HOMOYEHHBI NPeACTABUTENDb 3asiBUTEJISA:
Jist pu3nyecKux JUI

Damuus Ums OtyecTBO: |

JloKyMeHT, Haumenosanue: [ Cepus: | | Homep: |
YIOCTOBEPSIONIUI JlaTta BbIJauu: | / | | / | | r
JITYHOCTD Kem BoigaH:

OcHoBaHue

HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

JLJ1s1 IopuIMYecKuX JIHIY

TTonHoe HaMMeHOBaHUE

FOPUIMYECKOTO JINIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep:
HOPUIMYECKOT O Jlata BbIJauu: | / | | / | i
Jiia Kem BoIgaH:

B nuue:

(®.1.0.)

JloKyMeHT, Haumenosanue: [ Cepus: | | Homep: |
YIOCTOBEPSIOLIUI JlaTta BbIJauu: | / | | / | | r
JINIHOCTH Kem BoIgaH:

OcHoBaHue

HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

bankoBcKkue PEKBHU3UTHI JIUILA, MIEPECAABIICTO JCHECKHBIC CPEACTBA B OIVIATY HHBCCTUIIMOHHBIX MMACB

HanmenoBanue 6anka [ Topox Ganka

IMonyyarens nuatexa

WHH nonyuatens BUK

KOpp.CYerT

pacyeTHbId cueT

JIMIEBOM CYET

HpOHIy BbIJAaTb HMHBECTUIUOHHLIC ITAW HA CYMMY MEPECUYMNCICHHBIX JCHEKHBIX CPEACTB

Ot 3asiBuTensn:

3asBUTENH MOATBEPIKIAET, UTO:

O03HAKOMMUJICS C TpaBHIAMH JOBEPHUTEILHOrOo ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMbIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIE MPaBHiIa, Pa3MEICHHBbIE HA OMUIMAIBHOM CalTe YIPaBIIAIOIIEH
KoMmrmaHuu https://gpb-am.ru;

uHpopManus yKazaHa B JaHHON 3asBKe ITPaBUIIBHO;

MTOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

03HAaKOMMJICA ¢ PekoMeHaanusiMu 110 HH(OPMAIIMOHHON 6€30IaCHOCTH, pa3MENIEHHBIMU Ha O(UIIHAILHOM caiiTe
yIIpaBJIsFoLIed KOMIIaHu! https://gpb-am.ru.

Ioanucek 3asaBurens / IMoanuchk UL,
Y10/IHOMOY€EHHOT0 NPeCTABUTES NPUHABIIEro 3asiBKY
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Ilpunosicenue Ne 2

Ok3. Ne

Mama npunamusn Bpemn npunamusn

3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne
(1151 IOpUANYECKUX JTHIL)

Ha3paHue NaeBOro HHBECTHUIIMOHHOIO hoHIA: (nanee — dona)
Ynpapasiomas KOMIAHUS:
3asiBUTEND:

TTonHoe HaMMeHOBaHUE

FOPUIMYECKOrO JINIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOPUIUYECKOr O Jlata BbIIaYM: | / | | / | r.
JHia Kewm Bbian:

HoMep nuiieBoro cuera: | |

Y1nojJtHOMOYeHHbIH NnpeacTaBuTe/Ib 3asBuTENSA:
Jast pu3nyecKux JIUI

Damuus Ums OtyecTBO: |

JloKyMeHT, Haumenosanue: [ Cepus: | | Homep: |
YAOCTOBEPSAIOIIMH Jlata BbIJauu: | / | | / | r.
JINIHOCTH Kem BoIgaH:

OcHoBaHKe

HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

JLJ1s1 IopuIMYecKuX JIHIY

TTonHoe HaMMeHOBaHUE

FOPUIMYECKOTO JINIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
HOPUINYECKOTO JlaTa BBIIAYN: | / | | / | | i
Jmna Kem BoIgaH:
B nuue:
(®.1.0.)
JloKyMeHT, Haumenosanue: [ Cepus: | | Homep: |
YZIOCTOBEPSIOLIIH JlaTa BBIIAYN: | / | | / | | r.
JIMYHOCTH

Kem BoigaH:
OcHoBaHue
HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

baHkoBckue PEKBU3HUTHI JIMIA, NIepeIaBLICIo AC€HEKHbIC CPEACTBA B OIIJIATY HHBECTHUIHOHHBIX ITA€B.

HanmenoBanue 6anka [ Topox Ganka

IMonyyarens niatexa

WHH nonyuatens BUK

KOpp.CYer

pacyeTHbIN cueT

JIMIEBOM CYET

HpOHIy BbIAaTb HHBECTUIHUOHHLIC ITAaW HA CYMMY MEPECUYMNCICHHBIX JCHEKHBIX CPEACTB

Ot 3asBuTeNIn:

3asBUTENH MOATBEPIKIAET, YTO:

O03HAKOMMUJICS C TpaBHIAMH JOBEPHTEILHOrOo ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMBbIE H3MEHEHMs W JOMOJHEHUS B YKa3aHHBIC MPaBHiIa, Pa3sMEICHHBIC Ha OMUIMAIBHOM CalTe YIpaBIISAIOIIEH
KomrmaHuu https://gpb-am.ru;

uHpopManus yKa3zaHa B JaHHON 3asBKE [TPaBUIIbHO;

MTOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

O03HaKOMMJIC C PexkoMeHmalssMud 10 HH(MOPMAUMOHHON 0€30MaCHOCTH, pa3MEIIEHHBIMH Ha O(MHUIMATBHOM CaiTe
yIIpaBJIsFoLIed KOMIIaHu! https://gpb-am.ru.

IMognucek 3aaBuTtens / IMoanuchk auLA,

Y10JTHOMOYEHHOT 0 MPEACTABUTEJIS NPUHABIIEro 3asiBKY
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3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne

Mama npunamusn

ITpunoscenue Ne 3
Ik3. Ne

Bpemsa npunamusn

(npu npuodpeTeHNH HHBECTULMOHHBIX NaéB, IPaBa HA KOTOpPbIe YYUTHIBAIOTCS B peecTpe BJIaje/IbleB
MHBECTHLIHOHHBIX N12¢B HA JIMLEBOM CYeTe HOMMHAJIBLHOIO iepaKaTeJisi)

Ha3BaHue naeBOro HHBECTUIIMOHHOTO (hoHA:

(nanee — ¢onx)

YnpaBJasioniass KOMIAHUS:

3asiBuTENb (HOMUHAJBHBIH J€pKATE/Ib):

TTonHoe HaMMeHOBaHUE
FOPUJIMYECKOT 0 JIMIIA

JlokymeHT HaumeHoBanue: | Cepust: | | Howmep: |

FOPUIUYECKOTO Jlata BeIaun: | / | | / | | r.
Jina Kewm Be1aH:

Homep su1ieBoro cuera HOMHHAJILHOTO JACPXKATEIIS B

peectpe:

YnoJIHOMOYeHHBI NPeACTABUTENb 3asiBUTEJISA:

Jis1 pu3MuecKuX JIUI

Damusmus Mms OtuecTso: |

JIoKyMeHT, HaumenoBanue: | Cepusi: | | Howmep: |

YIOCTOBEPSIFOLLHI Jlata BbIIAYM: | / | | / | r.
JINYHOCTh Kewm Bbian:

OCHOBaHHE MPEICTABUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,

cepusi, HOMEp, KEM BblJlaH, 1aTta

BBIIa4H, CPOK JEHCTBUS)

JI151 OpUINY €CKMX JIMIY

ITonHoe HauMeHoBaHKE

FOPUIMYECKOT 0 JIMIIA

JlokymeHT Haunmenosanue: | Cepus: | Howmep: |

IOPUIMYECKOT O Jlata BbIIAYM: | / | | / | r.
JHia Kem BbInaH:

B nuue:

(®.11.0.)

JloKyMeHT, Haumenoanue: | Cepusi: | Howmep: |

YIOCTOBEPSIONINIT JlaTta BbIJauu: | / | | / | r.
JMIHOCTD Kem BoigaH:

OcCHOBaHME NPEACTABUTEICTBA:
(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblIaH, JaTa
BBIJIa4H, CPOK JICHCTBHS)

HpOHIy BbIJAaTb HMHBECTUIHOHHLIC ITAW HA CYMMY NEPECUYMNCICHHBIX JCHEKHBIX CPEACTB
bankoBckue PC€KBU3UTHI JIULA, MEPEAABHICT0 JCHECKHBIC CPEICTBA B OIIJIATY MHBECTUIIMOHHBIX TTA€B:

HaumenoBanue 6anka

| Topox Ganka

IMonyyarens niatexa

WHH nonyuarens

BUK

KOpp.CYeT

pacyeTHbId cueT

JIMIEBOM CYET

I/IH(l)OpMaIH/Iﬂ (] Hpm)ﬁpeTaTeJIe HUHBECTUIHOHHBIX IMA€B, HA OCHOBAHMM PACNOPAKCHUHU KOTOPOIro HeﬁCTByeT

HOMHUHAJILHBIH AepKaTe/Ib:
IS qm3n'{ec1mx JINI

Damusms Mms OtuecTso: |

JloKyMeHT, Haunmenosanue: | Cepus: | Howmep:
YIOCTOBEPSIOLLHiT Hara Bbiiaun: | / | | / | r.
JIMYHOCTH Kewm BbIgaH:

Homep cuera IEITIO

AJIS OPUARYICCKUX JINIL

IonHoe HauMeHoBaHNE

IOPHANYCCKOrO JIMLA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
FOPUINYECKOT 0 Jlata Bblaum: | / | | / | r. |
Jmia Kewm BbigaH:

Homep cuera IEITIO |
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I/IqupMaumn 0 Ka’KA0M HOMHUHAJBHOM J€pPiKaTeEIe, npnoﬁpeTaeMle HHBCCTHUIIHOHHBIX ITA€B:

TTonHoe HaMMeHOBaHUE
FOPUIMYECKOT 0 JIMIIA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOpUIHYIECKOr O Jlata BbIIAYM: | / | | / | | r.
bt

Kewm Bbian:

Homep cuera IEITIO |

Ot 3asiBuTesns:

3asBUTENb MOATBEPIKIAET, YTO:

O03HAKOMMUJICS C TpaBHIAMH JOBEPHUTEILHOrOo ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMBbIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIC MPaBHiIa, Pa3sMEICHHBIC Ha O(MUIMAIBHOM CalTe YIpaBIISAIOIIEH
KoMmmaHuu https://gpb-am.ru;

uHpopManus yKazaHa B JaHHON 3asBKE [TPaBUIIbHO;

MTOHUMAET, YTO HACTOSIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

O03HaKOMMJIC C PexkoMeHmalussMud 10 HH(MOPMAUMOHHON 0€30MaCHOCTH, pa3MEIIEHHBIMH Ha O(MHUIMATIBHOM CaiTe
yIIpaBJIsFoLIel KOMIIaHu| https://gpb-am.ru.

IMoamucey 3asBuTens / Moanucey aUA, NPUHIBIIETO
Y10JIHOMO4Y€eHHOT0 NMPeICTABUTEIS 3asBKy
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