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) 0.p. CaNispyko

Nipt

OTKPBITHIM NaeBbIM HHBECTHIHOHHBIM (OHI0M PBIHOYHBLIX (PHHAHCOBBIX

uHcTpyMeHToB «["aznpombank — BasoTHbie 00/ IMranum
(IpaBuna noBepuTeNLHOTO ynipasieHus 3apernctpuposaibl ®CPP Pocenn 21 centabps 2006 r. 3a Ne 0620-94123708)

Crapas peaakuns

Hosas pegakuus

HMHBecTUIIMOHHON MOMWMTUKON yrpasistouein
KOMIIAaHUH  ABJIAETCA cpeicTe B
lieHHble OymMaru M npou3BOjHble (HHHAHCOBbIE
MHCTPYMEHTBI.

BJIOYKEHHE

[IpousBoaHbIe (huHaHCOBRBIE MHCTPYMEHTDI
(therovepcHbie H OINLMOHHLIE  JIOTOBOPHI
(KOHTpAKTB1)) MOI'YT cocTaBiiTh akTUBbl DoHna
IIPU YCIIOBHHM, HTO M3MEHEHHME €ro CTOMMOCTH
3aBUCUT OT M3MEHEHWH CTOMMOCTH aKTHBOB,

KOTOpbLIE MOTYT BXOIWTH B COCTaR AaKTHBOB
donga (B TOM HMCIe M3MEHEHWH 3HauvyeHwWs
WHJIEKCA,  PACCUMTHIBAGMOro  HCXOAs M3

CTOMMOCTH AKTHBOBRB, KO'I'OphIC MO]"}/T BXOJAHUTEL B
cocra  aktupor  Pownna), OT  BeJIUYHHEI
NPOLEHTHBIX CTABOK, YPOBHS MH(IALMU, KYpPCOB
BAMIOT (nanee — IPOM3BOJHBIE (PMHAHCOBLIE
WHCTPYMEHTHI).

Jloroeopsl, ABJIAIOLLIAECS NPOU3BOAHBIMH
(h1HAHCOBBIMU MHCTPYMEHTAMHU, MOTYT
3aKJII0YaThes B Cllydae, €C/IM  YKa3aHHble

JIOTOBOPBI 3akiiodeHbl Ha Oupaxkax Poccuiickoi
Menepaii ¥ OMpkax, pacrojlOKEHHBIX B
MHOCTPAHHBIX TOCY/apCTBaX, M BKJIOYCHHBIX B
nepeqeHb MHOCTPAHHBIX oupK,
MPeIyCMOTPEHHBIX NOAIYHKTOM | myHkta 22.1
Hactosinx [Tpapun.

21,

WMHBECTHIIMOHHON MOJMTUKON  ynpasJistoLLeH
KOMITaHHH B/IOJKEHHE  Cpe/CTB
NPEeUMYILLIECTBEHHO B obsiuranmy,
HOMMHHpPOBaHHbIE B MHOCTPaHHOH BajtoTe, a
Takke WHBIC LeHHble OyMaru U B MPOU3BOAHBIE
(bMHAHCOBbIE MHCTPYMEHTbI ((blOYEpPCHBIE H
OIIIMOHHBIE IOTOBOPBI (KOHTPaKTHI)).
[lpoussonnbie  (MHAHCOBbIE  MHCTPYMEHTBI
(dbblouepcHble M OMNUUOHHBIE  JIOTOBOPbI
(KOHTPAKTBI)) MOI'YT COCTaB/IATh akTHBbI DOH/A
NpPH YCJIOBHH, YTO H3MCHEHHE €ro CTOMMOCTH
3aBUCHT OT HW3MEHEHHS CTOMMOCTH aKTHBOB,
KOTOpble MOTYT BXOJWTE B COCTaB AaKTHBOB
donpa (B TOM 4YMcile HM3MEHEHMS 3HAYEHMS
MHIEKca,  pacCUMTBIBAEMOrO  MCXOAd M3
CTOMMOCTH aKTHBOB, KOTOpPbI€ MOI'YT BXOJWTH B
coctaB aktuBoB  @DoHpa), OT  BEJIWYMHBI
NPOLIEHTHBIX CTABOK, YPOBHA MH(ALMH, KypCOB
BAIIOT (Aanee — TPOM3BOAHbIE (DHHAHCOBBIE
MHCTPYMEHTBI).

ABIACTCAH

HOI'OBOPH, ABJIAHOLIHECH NMPOHU3BOIHBIMH
CI)HHaHCOBbIMH HHCTPYMEHTaMH, MOTYT
3aKJIKOYaThCH B Cclaydae, €CJH  YKasaHHbIC
JIOTOBOPEI 3aKJTHOYCHbI Ha GHP}KaX,

NpelyCMOTPEHHBIX MOAIYHKTOM 1 mynkTa 22.1
Hactoswux [1papun.

22.06beKThbl HHBECTUPOBAHMS, UX COCTAB U OITUCAHUE,

22.1 Umywectro, cocrapadiouiee DoH, MOKET
OBITh HHBCCTHPOBAHO B!

1. AKTHBBI, JIOTIYLIEHHbIE K
OpraHM3oBaHHbBIM  TOpram (WM B
OTHOILIEHHH KOTOPLIX OMpsKeH MpHHATO

peleHHue O BKJIKOYCHHH B KOTHPOBAaJIbHbIC

22.06beKThbl MHBECTHPOBAHMS, HX COCTAB W OTIMCaHHE.

22.1 WUmyiectso, coctapnsiouiee MOHI, MOKET
ObITh HHBECTHPOBAHO B!

1. AKTHBBI, JIOMYIIEHHbIE K
OpraHu30BaHHbBIM  TOpraMm  (WiM B
OTHOLIIEHMH KOTOPBIX OMpiKel NPUHATO
pellieHHe O BKJIIOYEHHM B KOTUPOBAJbHbIC

cnuckn)  Ha  Oupwax  Poccuiickoi cnucku) Ha  Oupkax  Poccuiickoi
deneparinu ¥ OUpKax, PacoOKEHHBIX B denepanyu U GUpKax, pacroyoKEeHHbIX B
WHOCTPAHHbIX rocyjiapcraax, HWHOCTPaHHbIX rocyjapcTsax,
ABNAIONMXCS  vieHamu  Eppasuiickoro apjsionMxes  wieHamu  EBpasuiickoro
IKOHOMHUYECKOTO como3a (EADC), 9KOHOMMYECKOro colo3a (EADC),
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Opranuzanuu HKOHOMHUYECKOTO
cotpyauuuectBa u pasputua (O3CP),
EBpometickoro coroza, Kwurtas, Wumanm,
Bpazumnun, HOxHO-AdpukaHCcKoi
PecnyOnuku  (7gamee - HHOCTpPaHHBIC
roCyapcTBa) u BKJTFOYCHHBIX B
CHEAYIOIMI  MepedeHb  HMHOCTPaHHBIX
oupx:

1) Adunckas 6upxa (Athens Exchange);

2) benopycckas  BairOTHO-(OHIOBAs
oupxa (Belarusian currency and stock
exchange);

3) bowmbGeiickas  QonmoBas  Oupxa
(Bombay Stock Exchange);
4) Bynamemrckas ¢donmoBas Oupka
(Budapest Stock Exchange);

5) BapmaBckas  ¢onmoBas  Oupxa
(Warsaw Stock Exchange);

6) Benckas ¢onmoBas Oupxa (Vienna
Stock Exchange);

7) Benuypnas ¢onmoBas oupxa TuDcOKc
(Kanaga) (TSX Venture Exchange
(Canada));

8) T'onkonrckas ¢ounoBas Oupxka (The
Stock Exchange of Hong Kong);

9) Esponexct Awmcrepmam (Euronext
Amsterdam);

10) Esponexct bproccens (Euronext
Brussels);

11) Esponekcr Jluccabon (Euronext
Lisbon);

12)  Esponekct Jlongon  (Euronext
London);

13) Eponekct [Napmx (Euronext Paris);
14) Upnannckas donmoras oupxa (Irish
Stock Exchange);

15) MWranpsuckas ¢ougoBas Oupxka
(Italian Stock Exchange (Borsa Italiana);
16) MoxannecOyprckas donaoBas Oupxka
(Johannesburg Stock Exchange);

17) Kaszaxcranckas ¢oHaoBas Oupxa
(Kazakhstan Stock Exchange);

18) Kumnpckas ¢onnosas 6upxa (Cyprus
Stock Exchange);

19) Kopeiickass ~ ¢onmoBas  Oupxka
(Ketit ApOxkc) (Korea Exchange (KRX));
20) Keipreizckas — QonmoBas  Ompka
(Kyrgyz Stock Exchange);

21) JlonnmoHckas QoHgoBas  Oupxa
(London Stock Exchange);

Opranuzanuu HKOHOMHUYECKOT0
cotpyanuuectBa u paszsutus (OICP),
EBponeiickoro coroza, Kwutas, Wuawm,
Bpazumnun, HOxHO-Adpukanckoi
PecnyOnuku (mamee - HMHOCTpaHHBIC
TrOCyapCTBa), OTBEYAIONINX YCIOBUSM,
NpPEAYyCMOTPEHHBIM ~ YKa3zaHueM baHka
Poccun ot 05.09.2016 Ne 4129-YV «O
cocTaBe u CTpYKType AKTHBOB
AKIMOHEPHBIX MHBECTUI[MOHHBIX (DOHIOB
M aKTHMBOB IMACBBIX HHBECTHIIMOHHBIX
(hOHIIOBY:

1.1 WMHBECTUIMOHHBIE MAW WM aKIHUU
HMHOCTPaHHBIX MHBECTUIIMOHHBIX
($hOoHIOB, 3a HCKITIOYCHUEM
MHBECTUIIMOHHBIX TaeB (DOHIOB s
KBIU(UIIUPOBAHHBIX ~ MHBECTOPOB,
€CJIM  TNPUCBOEHHBIM  YKa3aHHBIM
masM win akmuaM kox CFI mmeer
CIICIYIONIHME 3HAYCHHUS: TIepBasi OyKBa
— 3HaueHue «E», npu ycioBuu, 4TO
BTOpast OykBa umeer 3HadyeHue «Uy,
TpeThs OykBa — 3HadeHue «O» b0
«C», narast OykBa — 3HaueHHE «R»,
«S», «Mp, «Cp», «D», 3a
WUCKIIOYCHUEM  ClydaeB,  Korua
mecrass OykBa MMEET 3HAUCHHUS «Z»
HIIH «A¥;

1.2  mam (akuuM) ~ MHOCTPAHHBIX
WHBECTUIIMOHHBIX ~ (OHIOB,  €CIH
MPHUCBOCHHBI  yKa3aHHBIM  IasgM
(axmusm) KOZ CFI HMEET
CIeIyIOINNe 3HaYeHH: TiepBast OyKBa
- 3Hauenue «C», Bropas OykBa -
3HaueHne «H» wnmm «E», Tperhs
OykBa - 3HaueHue «Mp», «O» uIH
«C», naTtasg OykBa - 3Ha4YeHHE «X»
uin «M», TIpH yCIIOBHHM, YTO IIecTas
OyKBa MMeeT 3HaUeHHE «X»;

1.3 WHBECTHIIMOHHBIE A WHOCTPaHHBIX

WHBECTUIIMOHHBIX ($hoHI0B, 3a
HUCKIIFOYEHNEM WHBECTULIMOHHBIX
raes ¢$hoH10B IS

KBaJTM(QHUIIUPOBAHHBIX  WHBECTOPOB,
€CJIM  TNPUCBOEHHBIM  YKa3aHHBIM
masim kox CFI mmeer crnemyromme
S3Ha4YCHUA: 11€pBad 6yKBa — 3HAYCHUC
«C», BTOpas OykBa - 3HaueHHuEe «By,
«E», «F», «I», «H», «M» uaua «Py,
TpeThst OykBa — 3HaueHue «O», «Cy,
«My, mmbo «X», msras OykBa -
3HaueHue «B», «C», «D», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
WId «V» MpU YCIOBHUM, YTO IIECTast
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22) Jlwobnsackass QoumoBas Oupxa
(Ljubljana Stock Exchange);

23) JlrokcemOyprckast (oHmoBas Oupka
(Luxembourg Stock Exchange);

24) Manbruiickas ¢oHaoBas Oupxka
(Malta Stock Exchange);

25) MekcukaHnckass QoHmoBas Oupka
(Mexican Stock Exchange);

26) Hacmaxk  ODMOkc  ApmeHus

(NASDAQ OMX Armenia);
27) Hacmak  ODwmDkc  BuubHroc
(NASDAQ OMX Vilnius);
28) Hacmaxk  ODOMOxc  Hcmannus
(NASDAQ OMX Iceland);

29) Hacmaxk ODOMOxc Komenrarexn
(NASDAQ OMX Copenhagen);

30) Hacmak OOmOxc Pura (NASDAQ
OMX Riga);

31) Hacmak O3MOxc  CTOKromsm
(NASDAQ OMX Stockholm);

32) Hacmak OOMOxkc Tammma (NASDAQ
OMX Tallinn);

33) Hacmak ODwMDOkc  XenbCHHKU
(NASDAQ OMX Helsinki);

34) HanmonanwsHas Muauiickas ¢hoHaoBas
oupka (National Stock Exchange of
India);

35) Heo-Hopkckas Qonaoas Oupsxa
(New York Stock Exchange);

36) Hero-Mopkckas QonaoBas Oupsxa
Apxa (NYSE Arca);

37) Heio-Mopkekas ¢ouzoBas 6upxka
obnuraruit (NYSE Bonds);

38) Ocakckas ¢ounmoBas Oupxka (Osaka
Securities Exchange);

39) CramOynbckas ¢onmoBas Oupxka
(Istanbul ~ Stock  Exchange (Borsa
Istanbul));

40) TaiiBanbckast (¢oHIoOBas Oupka
(Taiwan Stock Exchange);

41) Tokwuiickas donmopas oupxa (Tokyo
Stock Exchange);

42) @onnmoBas Oupxka  bapcenons
(Barcelona Stock Exchange);

43) ®donmoBas Oupxa buibbao (Bilbao
Stock Exchange);

44) donnmopass Oupxka budm Oug D¢
borecna (bpasunus) (BM&F BOVESPA
(Brasil));

45) dounosas oupxa Banencuu

OykBa nmMeet 3HaueHue «Uy;

1.4 aKIuu HMHOCTPaHHBIX
NHBCCTUIIMOHHBIX (1)OH):[OB, €CIIn
IIPUCBOCHHBIA YKA3aHHBIM aKLHSIM
kog CFI  umeer cuemyromme
S3Ha4YCHUA: 11€pBad 6yKBa — 3HAYCHHUC
«C», BTOpas OykBa - 3HaueHHue «By,
«E», «F», «I», «H», «M» uau «Py,
TpeThst OykBa — 3HaueHue «O», «Cy,
«My», mubo «X», nsras Oykea -
3HaueHue «B», «C», «D», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
WId «V» MpU YCIOBHUM, YTO IIECTast
OyKBa MIMeeT 3HaYeHue «S» HIh «Q».

1.5 rocymapcTBEHHBIC IICHHBIC Oymaru
cyonekToB Poccuiickoit denepannu
W IEeHHbIe OyMard MYyHHIHUITaIbHBIX
o0pa3oBaHUi Poccutickoii
denepanuu;

1.6 aKkmMM pPOCCHUMCKUX aKIMOHEPHBIX
o0IIeCcTB, 3a MCKIIOYECHHEM aKI[Ui
AKIHOHEPHBIX HHBECTHITHOHHBIX
($hOHIIOB;

1.7 aKuMM WHOCTPAHHBIX FOPUIMYECKUX
I,

1.8 obnuranuu poCCHMCKUX SMUTCHTOB, B
TOM YHCJIe OUPIKEBBIC OOIUTALINN;

1.9 obnuranuy MHOCTPAHHBIX IMHUTECHTOB
U MOKIYHApPOAHBIX  (DMHAHCOBBIX
OpraHu3alni;

1.10  poccuiickue ©  UHOCTpaHHBIC

JICIO3UTapHbIC pacIucKu Ha
OOBIKHOBEHHBIE TN
MPUBUIICTUPOBAHHBIC aKI[UH
POCCUHCKUX aKI[MOHEPHBIX OOIIECTB
(3a HCKITIOUCHU EM aKIIi
AKIMOHEPHBIX MHBECTUIIMOHHEIX
($hoHI0B) WK Ha aKIUU

WHOCTPAaHHBIX IOPUINYECKUX JIHUI] (32
HCKJIFOYEHUEM AaKUWUA HHOCTPAHHBIX
WHBECTUITMOHHBIX (POHJIOB);

1.11 IIPOU3BOJIHBIE (uHaHCOBBIE
WHCTPYMEHTHI,

1.12 uenHble Oymaru, BBIIYIICHHBIE
(BBIIaHHBIE) B  COOTBETCTBHUU C
3aKOHOAATENbCTBOM Poccuiickoit
denepannn 0 peIHKE IIEHHBIX Oymar,
3aKOHOAATENbCTBOM Poccuiickoit
Odenepaniin 00 MHBECTUIIMOHHBIX
¢doHaax U MpeaHa3HaYCHHBIE TOIBKO
TUIS KBaJTU(HUIINPOBAHHBIX
WHBECTOPOB  (Jamee -  IIEHHBIC
Oymaru, mpeqHa3Ha4YCHHBIC  JIJIS
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(Valencia Stock Exchange);

46) ®onnopas oupxka ['peTait (TaiiBanb)
(GreTai Securities Market (Taiwan));

47) ®onposas 6upxka Manpuna (Madrid
Stock Exchange);

48) donmoas Oupxka Hacmak (The
NASDAQ Stock Market);

49) donporas oupxka Ocio (Oslo Stock
Exchange (Oslo Bors));

50) donporas 6upxka Cantbsaro (Santiago
Stock Exchange);
51) ®onposas
(Tuditdc)  (The
Exchange (TASE));
52) ®onnopas oupxxka Toponto (Toronto
Stock Exchange);

oupxa Tenb-ABuBa
Tel-Aviv  Stock

53)  ®ongoBas  Oupka  DiDcOke

(ABctpamus) (ASX (Australia));

54) ®ongopas Oupxka DH3319kc (Hosas
3enanaus) (NZX (New Zealand));

55) ®pankdyprckas GoHgoBas Oupxka
(Frankfurt Stock Exchange);

56) Ywukarckas  ¢oHgoBas  Oupxka
(Cudituldke) (Chicago Stock Exchange
(CHX));

57) lanxaiickas QoHmOBas
(Shanghai Stock Exchange);

58) lleeiimapckas QonHmoBas Oupxa
OcAiDke (SIX Swiss Exchange);

59) Illemxenbckast QoHmoBas Oupxa
(Shenzhen Stock Exchange):

1.1 WHBECTHMIIMOHHBLIE AW WJIM aKIUU

oupxka

HWHOCTPAaHHBIX
($hOoHIOB, 3a
HMHBCCTHIIMOHHBIX ITacB q)OH):[OB JJIsL

HMHBCECTUIIMOHHBIX

HCKITIOYCHUEM
KBaJTM(HUIIUPOBAHHBIX ~ WHBECTOPOB,
€ClIn HpHCBOGHHLIﬁ YKa3aHHbIM I1asiM
nin  akouam  koxm  CFI mmeer
CIICIYIOIINE 3HAUYCHHS: TTepBasi OyKBa
— 3”HaueHue «E», Ipu ycloBUH, YTO
BTOpasi OykBa mmMeer 3HaueHue «Uy,
TpeThst OykBa — 3HaueHune «O» b0
«C», msaTas OykBa — 3HaueHHe «Ry,
«S», «Mp, «Cp», «D», 3a

WCKIIIOYEHWEM  CllydaeB,  Korna
miectast OykBa MMeEET 3HAYEHHS «Z»
WK «A»;

1.2 nau (axrgum) MHOCTPAHHBIX
WHBECTUIIMOHHBIX  (POHIIOB,  eclin
MIPUCBOGHHBI  YKa3aHHBIM  MasM

(axumsim) kox CFI mmeeT cnemyromue

22.2

223

22.4

KBaJTM(QHUIINPOBAHHBIX HHBECTOPOB).
Bun 1ieHHoit Oymaru - oOJIMTaIuH.
HawmmenoBanue nuia, 06s3aHHOTO 110
nenHoii 6ymare — bank I'TIb (AO),
OCHOBHOH rocyJapCTBEHHbIN
HOMED
(perucTpaloHHbIH HOMEP B CTpaHe

perucTpallMOHHbBIN

pErucTpanuy) Juia, o0s3aHHOTO IO
nenHoi oymare — 1027700167110.

2. JEHSKHBIC CpeIcTBa B PyONIsIxX U B
MHOCTPAHHON BaJIOTe Ha CYeTax M BO
BKJIagaxX (7emo3uTax) B  POCCHHCKUX

KpEIUTHBIX OpraHu3anusIX 17§
WHOCTPaHHBIX  IOPUAMYECCKUX  JIMIAX,
MPU3HAHHBIX OaHKaMu 1o
3aKOHO/IATENILCTBY WHOCTPaHHBIX
TOCYAapCTB, HA TEPPUTOPHH KOTOPHIX OHH
3apEruCTPUPOBAHBI (mamee -
WHOCTpaHHbIE  OaHKH),  JCTIO3UTHBIC

cepTH(UKATBI POCCHUCKUX KPEAUTHBIX
OpraHM3allMii W WMHOCTPAHHBIX OaHKOB
MHOCTPaHHBIX rocynapcTs,
HeHHbple  Oymaru
Poccuiickoit @eaepanyii 1 UHOCTPAHHBIX
rocymapcts  (mamee -

JIEHEeKHOTO PHIHKA);

rocyJapCTBEHHbIE

WHCTPYMEHTHI

3. mpaBa TpeOOBaHUS U3 JIOTOBOPOB,

3aKITIOYEHHBIX JUTS nenei
JIOBEPUTEITHLHOTO YIIpaBJICHUS B
OTHOIIICHWM AaKTHUBOB, YKa3aHHBIX B

HACTOALIEM ITYHKTE,

4. HWHBIC aKTHUBBI, BKIIOYAa€MbI€C B COCTaB
aktmBoB DoHIAa B CBA3M C OILIATOU
paCXO}lOB, CBsA3aHHBIX C I[OBepI/ITeHLHbIM
yIIpaBJICHHEM

cocTapisomuM DoH/I.

HIMYILIECTBOM,

Jenexnple cpeactBa  BO  BKJIadax
(mermo3uTax) B POCCUHCKUX KPEAUTHBIX
opraHv3anusax W HWHOCTPAHHBIX GaHKaX
MOIr'yT BXOJUTHL B COCTaB (-DOHI[a, TOJIBKO
MPH YCIIOBHH, YTO B CIIydae JOCPOYHOTO
pacTop>KeHHsl  yKa3aHHOTO  JIOTOBOpa
poccuiickas KpenuTHas OpraHu3alus Wi
WHOCTpPaHHBI OaHK 00s3aHa (00s3aH)
BepHYTh CyMMy BKIaaa (zemosuTa,
OCTaTKa Ha CYeTe) U MPOLIEHTHI 110 HEMY B
CpOK, HE MPEBBINAIONINNA CeMb pabodnx
JTHEH.

AxTuBBI, coctaBisomue DoHA, MOTyT
6BITB HWHBCCTUPOBAHBI Kak B
OOBIKHOBEHHEIE, TaK " B
MIPUBHUIICTUPOBAHHBLIC AKITUH.

Jluma, oOs3aHHBIE 1O  JCHO3UTHBIM
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3Ha4YeHUS: TNepBasi OykBa - 3HAYCHHE
«C», Bropas OykBa - 3HaueHue «H»
nnn «E», Tperhsi OykBa - 3HaYCHHE
«Mp», «O» nma «C», nsatas Oyksa -
3HaYeHHEe «X» wim «M», 1pu
YCII0BHUH, YTO IOECTaA 6yKBa nMeer
3HAUCHHE «X»;

1.3 WHBECTUIIMOHHBIC Al WHOCTPAHHBIX

WHBECTUIIMOHHBIX ($OHIOB, 3a
HUCKIIFOYEHNEM WHBECTULIMOHHBIX
raes ¢$hoHI0B IS

KBaJTM(QHUIIUPOBAHHBIX ~ WHBECTOPOB,
€CJIn HpHCBOGHHLIﬁ YKa3aHHbIM I1asiM
kog CFI  wumeer  cuemyromme
3HAUCHMS: TepBas OyKkBa — 3HAUCHHE
«C», BTOpas OykBa - 3HaueHue «By,
«E», «F», «I», «H», «M» umu «P»,
TpeThs OykBa — 3HadeHUuEe «O», «C»,
«Mp», mubo «X», msaras OykBa -
3HaueHue «B», «C», «Dy», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
Wi «V» Ipu yCIOBUM, YTO LIECTas
OykBa nmMeet 3HaueHue «Uy;

1.4 aKIUH HMHOCTPaHHBIX
HNHBCCTUIIMOHHBIX (I)OHI[OB, €CIIn
HpHCBOCHHbIﬁ YKa3zaHHbIM aKOUuAM
kog CFI  wumeer  cuemyromme
3HAUCHMS: TepBas OyKkBa — 3HAUCHHE
«C», BTOpas OykBa - 3HaueHHe «By,
«E», «F», «I», «H», «M» umu «P»,
TpeThs OykBa — 3HadeHUEe «O», «Cx»,
«M», mubo «X», mnsaras Oykea -
3HaueHue «B», «C», «Dy», «E», «F»,
«H», «I», «L», «M», «P», «R», «X»
nm «V» IpH YCIOBHH, YTO LIECTast
OyKBa MMeeT 3HaYeHue «S» Hih «Q».

1.5 rocymapCTBeHHBIC ILIEHHBIC Oymaru
cyonekToB Poccuiickoit denepannn
M IIeHHBIE OyMard MYHHIIUIIAIBHBIX
o0pa3oBaHU Poccutiickoii
denepanuu;

1.6 aKkmuMm pPOCCHUHUCKHX AaKITMOHEPHBIX
00IIIECTB, 3a HCKIIOYEHHWEM aKI[Ui
AKIHOHEPHBIX HMHBECTHIIMOHHBIX
(oHIOB;

1.7 aKIUM HWHOCTPAHHBIX OPHIMYECKUX
I,

1.8 obnuranuy pocCUNCKUX dYMUTCHTOB, B
TOM 4HcCJie OMpIKEeBBIC OOJIUTallNK, 3a

HCKITIOYCHUEM rOCYJapCTBEHHBIX
LIEHHBIX Oymar Poccuiickoit
denepanuu;

1.9 oOnurany HHOCTPAHHBIX 3MUTEHTOB

cepTu(dHKaTaM POCCHICKUX KPEAUTHBIX
OpraHu3aImii, TOCyIapCTBEHHBIM IIEHHBIM
Oymaram  Poccuiickoii ~ ®enepanuu,
rOCYIapCTBEHHBIM  I[EHHBIM  Oymaram
cyobekTroB  Poccuiickoit  ®Denepanumy,
IEHHBIM  OyMaraM  MYyHHITHIIAIBHBIX
obpazoBanuii Poccuiickoit Denepanuu,
aKIUsIM ~ POCCHUCKHX  aKIMOHEPHBIX
00111ECTB, o0nHranusM  POCCUHCKUX
SMUTCHTOB, OHMPI)KEBBIM  OOJIUTAIUAM
POCCHICKHMX HOMHUTEHTOB, POCCUICKUM
JCTIO3UTAPHBIM  PACIHMCKaM,  I[EHHBIM
Oymaram, MpeaHa3HAYCHHbIM U
KBaJTU(PHUITHPOBAHHBIX HHBECTOPOB,
JOJDKHBI  OBITH  3aPETMCTPHUPOBAHBl B
Poccuiickoit ®enepanuu.

Jnma, o00s3aHHBIE 110 IEMO3UTHBIM
cepTuduKaTaM HMHOCTPAHHBIX OaHKOB
WHOCTPAaHHBIX rOCyIapCTB,
rOCyJapCTBEHHBIM  IICHHBIM  OyMaram
HMHOCTPAHHBIX TOCYIapCTB, TOKHBI ObITH
3apETUCTPUPOBAHBI B TOCYIapcCTBax,
SIBIIAIOIIMXCS  WieHamMu EBpasuiickoro
SKOHOMHYECKOTO coro3a (EADC),
Opranu3aiuu SKOHOMHYECKOT 0
cotpyanuuectBa u paszsutus (OICP),
EBpomneiickoro coroza, Kwutas, Wuawm,

Bpazumnun, HOxHO-Adpukanckoi
PecryOmnukwy.
Jlna, 00s13aHHEIE o aKIHSAM

MHOCTPAHHBIX IOPUINYCCKUX JIUI], IasMm
W/AH AKIUAM HMHOCTPaHHBIX
MHBECTUIIMOHHBIX (DOHJIOB, OOJIHTAIUSAM
MHOCTPAHHBIX 3MHUTCHTOB, OOJUTAIMSIM
MEKTyHAPOTHBIX (PMHAHCOBBIX
OpraHHu3alui, WHOCTPAHHBIM
JICMO3UTAPHBIM  PACIMCKaM,  JOJDKHBI
OBITh 3aPETUCTPUPOBAHBI B TOCYAapPCTBAX,
BKJIFOUEHHBIX B O6mmepoccuiickuii
KJIaCCU(UKATOP CTPaH MHUpA.

22.5 HmymmecTtBo, cocTaBistomniee OoHI, MOKET
ObITh WHBECTUPOBAHO B  OOJNUTAINH,
SMUTEHTAMHU KOTOPBIX MOTYT OBITh:

1) poccuiickue Opranbl TOCYIapCTBEHHOM
BJIACTH;

2) NHOCTpaHHbIE OPTaHbI
rocyJIJapCTBEHHOU BIIACTH;

3) MeKXIyHapOIHbIC (PMHAHCOBBIC
OpTaHU3alINN;

4) opraHbl TOCYJapCTBEHHON BIIACTH
cyonekToB Poccuiickoit @enepanum;

5) opraHbl MyHHIIMIIAIbHBIX 00pa30BaHUM
Poccuiickoit @enepannu;
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22.2

U MEXIYHAPOAHBIX  (UHAHCOBBIX
OpraHM3alINii;

1.10  poccuiickue ©u  HHOCTpaHHBIE

JICIO3UTapHbBIC pacIucKu Ha
OOBIKHOBEHHBIE HIIN
MPUBUIICTUPOBAHHBIC aKIIN
POCCHUHCKHX aKIIMOHEPHBIX OOIIECTB
(3a HUCKITIOYEHUEM aKIUH
AKIIMOHEPHBIX MHBECTULIMOHHBIX
($hoHI0B) WM Ha AKIUH

WHOCTPAaHHBIX IOPUANYECKHUX JIHII (32
HCKIIFOYEHUEM aKIMi HHOCTPAHHBIX
WHBECTUIIMOHHBIX (POHJIOB);

1.11 HIPOU3BOJIHBIE (uHaHCOBBIE

WHCTPYMEHTHI.

2. JEHeXKHBIC CpEIACTBA B PYOJIsiX U B
MHOCTPAHHON BaJlOTe Ha CUeTaX M BO
BKJIajaX (Zermo3urax) B  POCCHUHCKUX

KpPEIUTHBIX OpraHHU3anusiX 17§
WHOCTPAHHBIX  IOPHJIUYECKHX  JIAIAX,
MPU3HAHHBIX OaHKaMH o
3aKOHOJATEeNbCTBY WHOCTPaHHBIX

roCyJapcTB, Ha TEPPUTOPUH KOTOPHIX OHH
3aperucTpUpOBaHEI (Jlajee - UHOCTPAHHbBIE
0aHKM),  JCTIO3UTHBIE  CEPTHU(PHUKATHI
POCCHICKUX KPEAMTHBIX OpraHU3alMi U
WHOCTpaHHBIX  OaHKOB  WHOCTPaHHBIX
rOCyJapcTB, TOCYJapCTBEHHBbIE IICHHBIE
Oymaru Poccuiickoii  ®enmepanuu  u
WHOCTPAaHHBIX TOCymapcTB (mamee -
WHCTPYMEHTHI JICHEKHOTO PHIHKA);

3. mpaBa TpeOOBaHHMS W3 JIOTOBOPOB,
3aKITFOYCHHBIX JUTSE nenei
JIOBEPUTEITHLHOTO YIIpaBJICHUS B
OTHOILIICHUHU AKTHUBOB, yKa3aHme B

HACTOALIEM ITYHKTE,

4. HWHBIC aKTHBBI, BKJIIIOYAa€MbIC B COCTaB
akTHBOB @OHIAa B CBSA3M C OILUIATOU
paCXO}lOB, CBsA3aHHBIX C ):[OBepI/ITeIILHLIM
yIIpaBJiIeHHEM

cocTapisomuM DoH/I.

HMMYIIECTBOM,

JleHexxHble  cpelcTBa BO  BKIIaJax
(memo3uTax) B POCCHUHCKUX KpPEIUTHBIX
opranvsanusax W HWHOCTPAHHBIX GaHKaX
MOI'yT BXOJUTb B COCTaB (-DOHI[a, TOJIBKO
MPH YCIOBHH, YTO B CIIydae JIOCPOYHOTO
pacTop>KeHHsl ~ YKa3aHHOTO  JIOTOBOpa
poccuiickas KpeauTHasl OopraHu3alus Win
MHOCTpPaHHBI OaHk o00s3aHa (00s3aH)
BepHYTh CYMMYy BKJIaJa (Jeros3uTa,
OCTaTKa Ha CYeTe) M MPOIEHTHI TI0 HEMY B
CpOK, HE MPEBBIIIAIONINA CeMb pabounx
JTHEH.

6) poccUCKIE IOPUINIECKUE JTUIIA;

7) “HOCTPaHHBIE IOPUANYECKUE JIHIIA.
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22.3 AxtuBbl, coctaBmstonue Domn, wmoryr
OBITh HMHBECTHPOBAHBI Kak B
OOBIKHOBEHHEIE, TaK " B
MIPUBUJICTUPOBAHHBIC AKITHH.

22.4 Jluma, oOsg3aHHBIE 10 JEIO3UTHEIM
cepTuduKaTaM POCCUHUCKHUX KPEIUTHBIX
OpTraHM3alMH, TOCYIaPCTBECHHBIM IIEHHBIM
Oymaram  Poccwmiickoit ~ ®enepanum,
rOCyJapCTBEHHBIM  IIEHHBIM  OyMaram
cyobekToB  Poccwmiickoii  Denepanmm,
LIECHHBIM  OymMaraM  MYHHIMIAJbHBIX
obpazoBanuii Poccuiickoii ®enepanum,
aKIUIM  POCCHHMCKHMX  aKI[MOHEPHBIX
00111ECTB, oburauusam poccuiickux
SMUTCHTOB, OWPXKEBBIM  OOJIUTAIUSAM
POCCHICKHUX  3MHUTEHTOB, POCCUNHCKHM
JICTTO3UTAPHBIM PACIIUCKaM JOJIKHBI OBITh
3apEruCTPUPOBAHBI B Poccuiickoit
denepanuu.

Jlnma, oOs3aHHBIE 10  JEHO3UTHBIM
ceptuduKkaTaM HHOCTPAHHBIX  OAHKOB
WHOCTPaHHBIX roCyIapcCTB,
rOCyJapCTBEHHBIM  IIEHHBIM  OyMaram
MHOCTPAaHHBIX TOCYIapCTB, JODKHBI OBITH
3apETUCTPUPOBAHEI B TOCYJapCTBax,
SBIAIOIIMXCS  wieHaMu EBpasuiickoro
ASKOHOMHYECKOTO coro3a (EADC),
Opranu3aruu SKOHOMHYECKOT'0
cotpyauuuectBa u paszputua (O3CP),
EBpometickoro coroza, Kwuras, Wumgnm,

Bpazumnun, HOxHO-AdpukaHCcKoi
PecryOmnukm.
Jlna, 00sI3aHHEBIE o aKIHAM

MHOCTPAHHBIX IOPUAWYCCKUX JIUI, IasM
W/AH aKIHIM HMHOCTPaHHBIX
MHBECTUIIMOHHBIX (DOHIOB, OOJUTrAIUSIM
MHOCTPAHHBIX OMHTEHTOB, OOJHUTAIUSIM
MEKTyHAPOTHBIX (PMHAHCOBBIX
OpraHM3alui, WHOCTPAHHBIM
JICTO3UTAPHBIM PACIIUCKaM, JTOJKHBI OBITh
3apEruCTPUPOBaHBl B TOCYIApCTBaXx,
BKJIFOUEHHBIX B O6mmepoccuiicknuit
KJIaCCHU(UKATOP CTPaH MHUpA.

22.5 WmymectBo, coctasistomiee DoHI, MOXKET
ObITh HMHBECTUPOBAHO B  OOJIMTaIUH,
SMUTEHTAMHU KOTOPBIX MOTYT OBITh:

1) poccuiickue Opranbl TOCYIapCTBECHHOM
BJIACTH;

2) NHOCTpaHHbIE OPTaHbI
rOCYapCTBEHHOM BJIACTH;

3) MexIyHapoaHbIe (PUHAHCOBEIC
OpTaHU3aIINN;

4) opraHbl MyHUIMIIAJILHBIX 00pa30BaHUI
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Poccuiickoit @enepannu;
5) poccuiicKue IOPUINIECKUE JTUIIA;

6) UHOCTPaHHBIE IOPUANYECKUE JIHIIA.

23.

Crtpykrypa aktuBoB PoHfa.

Crtpykrypa

aKTHUBOB doupna IOJDKHA

COOTBETCTBOBATH CIIEAYIOIIMM TPEOOBAHUSAM:

23.1 He meHee onHOI BTOPO# paboumnx jaHEl B

23.2

TCUCHUC OJHOI'O KaJICHAApHOI'0 KBapTalia

OLICHOYHAaA CTOUMOCTDH JOJI'OBBIX
I/IHCTp}IMeHTOB JOJIDKHA COCTaBJISITH HE
MeHee 50 mpoIeHTOB CTOMMOCTH aKTHBOB.
[Ipu 3TOM paboUnM AHEM CUHUTACTCS JICHb,
KOTOpBII HE MPHU3HAETCS B COOTBETCTBUU
Poccuiickoit

(un)

C 3aKOHOJIaTEIILCTBOM
denepanuu BBIXOJIHBIM Hu

HepaboYMM Mpa3AHUIHBIM JTHEM.

[ns ueneil Hacrodilero MOJIYHKTa MOJ
JIOJATOBBIMH WHCTPYMEHTaMU

IIOHUMAIOTCA:

a) 00JMraluyu POCCHHCKUX 3MHTEHTOB, B
TOM YHCJIe OUPIKEBBIC OOIUTALINN;

0) TrocymapCTBEHHBIC IICHHBIE Oymaru
cyobekToB Poccuiickoii ®Denpepannu  u
Oymaru
obpazoBanuii Poccutickoii ®enepanuu;

OCHHBIC MYHUIIUIIAJIbHBIX

B) 06JII/IFaHI/II/I HWHOCTpPaHHBIX SDMUTCHTOB U
MEXKIYHApOAHBIX
OpraHMu3alMil.

(UHAHCOBBIX

OleHOYHasE CTOMMOCTh IIEHHBIX Oymar
OJTHOTO IOPHIMYECKOrO JINIA, CHEKHBIC
CpeIcTBa B PYyOJIsAX W B HHOCTPaHHOU
BAJIIOTE Ha CYeTax W BO BKJIaJax
(mermo3uTax) B TAKOM IOPHUIUIECKOM JTUIIC
(ecmi  COOTBETCTBYIOIIEE HOPHUINIECKOE
JIMLIO SIBJISIETCS KPEAUTHOW OpraHu3aluen
WM MHOCTPaHHBIM OaHKOM MHOCTPaHHOTO
roCyaapcTBa),

TaKoOMy

TpeOOBaHMS K

mny,
pe3yabpTaTe
(oTuyXIeHusI) IIEHHBIX

npaea
OPUANYCCKOMY
BO3HMKAIOIINE B

npuoOpeTeHus
Oymar, a TaKKe BO3HHUKAIOIIME Ha
OCHOBaHMM JIOTOBOpa Ha OpOKepcKoe
OOCIIy>)KMBaHHE C TaKUM IOPHIUYCCKUM
JIUIOM, B COBOKYIIHOCTH HE€ JOJKHBI
MPEBBIIATh 15 MPOLEHTOB CTOMMOCTH
aktuBoB ®onaa. TpeOoBaHUs HACTOSIIIETO
abzama  He
roCyIapCTBEHHBIC

paclpocTpaHstoTcss  Ha
LIEHHBIC Oymaru
Poccuiickoii @enepauuu M Ha 1paBa
TpeOOBaHUS K LEHTPATbHOMY

KOHTpPAarcHry.

23. Crpykrypa aktuBoB DoHfa.

CrtpykTypa

aKTHBOB donpna JOJDKHA

COOTBETCTBOBATH CIIEAYIOIIMM TPEOOBAHUSAM:

23.1 He menee oo BTOpO# pabouux aHel B

23.2

TCUCHUC OOHOI'0 KaJICHAAPHOI'O KBapTaja

OllEHOYHAS CTOMMOCTh JIOITOBBIX
WHCTPYMEHTOB JIOJDKHA COCTaBJIATh HE
MeHee 80 TIPOIEHTOB CTOMMOCTH aKTHBOB.
I[lpu »>TOoM pabouMM JHEM CUHTAETCS
JICHb,

KOTOpbII HE NpPU3HAETCi B

COOTBETCTBMM C  3aKOHOJATEILCTBOM
Poccuiickoit ®@enepanyu BBIXOAHBIM H

(unu) HepabOYMM TIPa3THUYHBIM THEM.

Jns neneid HacCTOSIIETO MOJMYHKTA MOJ
JIOJITOBBIMH WHCTPYMECHTAMH
MOHUMAIOTCH:

a) HOMHHHMPOBaHHBIC B HWHOCTPAHHOI
BaJIIOTE
Oymaru
HHOCTPAHHBIX TOCYIapCTB;

rocyJapCTBEHHEBIE LIEHHbIE
Poccuiickoit  @enepauuu  u

0) HOMHHHpOBaHHBIE B WHOCTPaHHOU

BaJIIOTe O0TUTaIH POCCHUCKHX
OMHTEHTOB, B TOM 4YHCIIe OHpPIKEBBIE
00IMTaIuy;

B) HOMHHHUpPOBaHHbIE B WHOCTPAaHHOM
BaJIIOTE
Oymaru
Penepanun u

FOCYAAPCTBEHHBIE  I[€HHBIE

CYOBEKTOB Poccuiickoit
IIEHHBIE Oymaru
MYHHUIHITATBHBIX obpazoBaHmit

Poccuiickoit @enepannu;

I) HOMHMHHUPOBAaHHBIE B WHOCTPAaHHOM

BaJIIOTE o0nurauuu MHOCTPaHHBIX

OMHUTCHTOB n MCXKIYHAPOAHBIX

(DMHAHCOBBIX OpraHU3aIUH.

OreHOYHAsT CTOMMOCTh I[CHHBIX Oymar
OJTHOTO HOPUIUIECKOTO JIHIA, JCHEKHBIC
CpeicTBa B pyOIsIX M B HMHOCTPAHHOU
BAJIIOTE Ha cyYeTax © BO BKJIAJax
(mermo3uTax) B TAKOM IOPHUIUIECKOM JTHIIS
(ecu JIATIO

KpEIUTHON opraHuzanuen

IOpHITYECKOe SIBJISICTCS

WK
WHOCTPAHHBIM  OaHKOM
roCyaapcTBa),

TakoMy  IOPHANYECKOMY

HHOCTPAHHOTO
TpeOOBaHUS K
JIAIY B
COBOKYITHOCTH HE JOJDKHBI MPEBBIIIATH 15

mpasa

MPOIICHTOB CTOMMOCTH akTHBOB DoHma
no 31 nexabps 2019 roma, ¢ 1 sHBaps
2020 roma - 14 TPOIEHTOB CTOMMOCTHU
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O1eHOYHAsE CTOMMOCTH IIEHHBIX Oymar
OJTHOTO cyObeKTa Poccuiickoit
denepanuuy, MYHHUIMIIATBHOTO
00pa30BaHus, TOCYAaPCTBEHHBIX IICHHBIX
Oymar OJIHOT'O HMHOCTPAHHOI'0
rocyJaapcTsa He JIOJDKHA MpeBbIaTh 15
MPOIICHTOB CTOMMOCTH akTUBOB DoH .

JUist mened  HACTOSILErO  IOMITYHKTa
poccuiickue u MHOCTpPaHHbIE
JeT03uTapHbIe paciucKu
paccMaTpuBaIOTCs Kak IIEHHBbIC OyMmaru,
mpaBa  COOCTBEHHOCTH Ha  KOTOpBIE
YIOCTOBEPSIIOT COOTBETCTBYIOIIINE
JETO3UTapHbBIE PACTTHCKH.

JUist  mened  HACTOSILErO0  NOMITYHKTa
IICHHBIC Oymaru MHOCTPAHHBIX
WHBECTUIIHOHHBIX ¢doHmoB
paccMaTpuBalOTCS  KaK  COBOKYITHOCTh
aKTHBOB, B KOTOPbIE WHBECTHPOBAHO
HMYIIECTBO COOTBETCTBYIOIIEIO (hOHIA.
Ecan nmmo, o00s3aHHOE 1O  I[€HHBIM
OymaraM  Takoro  HHBECTHI[MOHHOIO
doHma, HEe TpeAoCTaBiseT W (WIH) HE
packpbiBaeT HH(pOpPMAIMIO 00 aKTUBaX, B
KOTOpbIC ~HMHBECTHPOBAHO  HMMYIIECTBO
WHBECTUIIMOHHOTO ()OHJA, TaKHe IIEHHBIE
OymMarsm MoOryT HpUOOpeTaThcsi B COCTaB
aktuBoB Donpma (6e3 ydera TpeboBaHUS,
YCTaHOBJIEHHOT'O ab3ameM  TIEpBBIM
HACTOAIIETO  TOANMYHKTa), €cld B
COOTBETCTBUU C JIMYHBIM 3aKOHOM JIMIIA,
00sI3aHHOTO O  IEHHBIM  Oymaram
WHBECTUIIMOHHOTO ()OHJA, TaKHe IIEHHBIE
Oymaru MOT'yT npuobperaThest
HEKBaIM(UIIMPOBAHHBIME  (POSHUYHBIMH)
WHBECTOpaMH (HEOTPaHUYEHHBIM KPYroM
JUI) W HCXONd W3  TpeOOBaHWIA,

MPEIBSIBIIEMbIX K EATENBHOCTH
WHBECTUIIHOHHOTO ¢doHIa, 1501051
JIOKYMCHTOB, PEryJIUPYIOIMX
HMHBECTHIIMOHHYIO EATENLHOCTD

WHBECTUIIMOHHOTO (oHma (B TOM UHUCIE
WHBECTHIIMOHHON JIeKJIapaliy, MPOCHeKTa
SMUCCHH, MpaBWJI  JOBEPUTEIBHOTO
yhpaBieHus), J0Ns [EHHBIX Oymar
OJTHOTO IOPUIMYECKOro JIMIA HE JOJHKHA
npeBblmath 10 MPOLEHTOB CTOMMOCTHU
AKTHBOB MHBECTHIIMOHHOIO (DOH[IA.

Hns  uenmeit  pacyera  orpaHMYEHHS,
yKa3aHHOTO B ab3alie mepBoM HACTOSIIEr O
MOJITYHKTa, B CyMME JEHEKHBIX CPEICTB
B pyONsSX W B MHOCTPAaHHOW BaIIIOTE Ha
cdyetax B OJHOM IOPUIMYECKOM JIHIIE,
cocrapisitonield @OHJ, HE YYHUTHIBAETCS

aktuBoB PoHpa, ¢ 1 urona 2020 roxa - 13
MPOIICHTOB CTOMMOCTH akTHBOB DoHxa, ¢
1 suBaps 2021 roma - 12 mpolleHTOB
cToMMOCTH akTuBoB Ponpma, ¢ 1 wurons
2021 roma - 11 TPOIEHTOB CTOMMOCTHU
aktuBoB @oHma, a ¢ 1 saBaps 2022 rona -
10 mpOIEHTOB CTOMMOCTA  aKTHBOB
®onna. TpeboBanus HacTosIIEro ad3ana
HE pacipoCTPaHsIOTC Ha
roCyJIapCTBEHHBIC LIEHHBIE Oymaru
Poccuiickoit ®enepanuu M Ha TIpaBa

TpeOOoBaHUS K LIEHTPAJIbHOMY
KOHTPAreHTY.

OrneHoYHasE CTOMMOCTh IIGHHBIX Oymar
OJTHOTO cyOBbeKTa Poccuiickoit
denepanuu, MYHHIIUIIATBHOT O

00pa30oBaHus, rOCYJapCTBEHHBIX IICHHBIX
Oymar OJIHOT'O WHOCTPAaHHOT'O
rocyaapcTBa He JODKHA TMPEBHIIATH 15
MIPOIIEHTOB CTOMMOCTH aKTHBOB DoHIa
no 31 nexabps 2019 roma, ¢ 1 sHBaps
2020 roma - 14 TPOIEHTOB CTOMMOCTHU
aktuBoB Ponpa, ¢ 1 urona 2020 roxa - 13
MIPOIIEHTOB CTOMMOCTH akKTUBOB DoHIa, C
1 suaBaps 2021 roma - 12 mpolleHTOB
CTOMMOCTH akTHBOB PoHma, ¢ 1 wuroms
2021 roma - 11 TPOIEHTOB CTOMMOCTHU
aktuBoB @oHpa, a ¢ 1 saBaps 2022 rona -
10 mpOIEHTOB CTOMMOCTA  aKTHBOB
Donpa.

Jns  memed HaAcTOSAWIEro  MOANMYHKTA
poccuiickue u MHOCTPAHHBIE
JICIO3UTapHbBIC pacIucKu
paccMaTpUBAIOTCS KakK IIEHHBbIC Oymarw,
mpaBa COOCTBEHHOCTH Ha  KOTOpBIC
YAOCTOBEPSIIOT COOTBETCTBYIOIIH C
JICTO3UTaPHBIC PACITHCKH.

Jns  memed  HaAcTOSAWIEro  MOANMYHKTA
IICHHBIC Oymaru HMHOCTPAHHBIX
WHBECTUIIHOHHBIX boHIOB
paccMaTpuBalOTCI  KaK  COBOKYITHOCTh
aKTHBOB, B KOTOpPbIC HHBECTHPOBAHO
HMYIIECTBO COOTBETCTBYIOLIETO (POH/A.
Ecau nwmmo, o00s3aHHOE 110 I[€HHBIM
OymaraM  Takoro  HWHBECTHIIMOHHOIO
¢doHma, He mpenmocraBiseT W (WIH) HE
packpbiBaeT HHGOpMaIMIO 00 aKTHBAaxX, B
KOTOpbIE ~MHBECTUPOBAHO  HMYIIECTBO
MHBECTUIIMOHHOTO (hOH/IA, TAKUE IICHHBIC
Oymarsm MOT'YT MpHOOpeTaThbcs B COCTaB
aktuBoB Donna (6e3 ydera TpeOoBaHUsI,
yCTaHOBJIEHHOr0  ab3alleM  TepBBIM
HaCTOAIIETO  MOAINYHKTAa), €cld B
COOTBETCTBUHU C JIMYHBIM 3aKOHOM JIUIIA,
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cymMma (WM €€ 4YacTh) JICHEKHBIX
CpPEICTB, MOIISKAIMX BBINJIATE B CBI3U C
roraieHuemM u oOMeHOM
HNHBCECTULIMOHHBIX I1aCB (DOH):[a Ha MOMCEHT
pacuera orpanuyeHus. [Ipu stom oOmias
CyMMa JICHEXHBIX CpEACTB, KOTOpas He
YUUTBHIBACTCA IPH pPacyere YKa3aHHOI'o
OrpaHU4CHHA, B OTHOLICHUHU BCEX
JNEHeKHBIX CpPEICTB B pyomsx W B
MHOCTPAaHHOM BaJIOTE Ha BCEX CUETax,
cocrapismonx  ®OHI, HE  MOXET
IIpEBLIIIATH 061]_[}7}0 CYMMY ACHCKHBIX
CpPEICTB, MOISKAIMX BBINJIATE B CBI3U C
roraieHuemM u oOMeHOM
NHBCECTULIMOHHBIX I1aCB (DOH):[a Ha MOMCEHT
pacdera orpaHHYCHUSI.

Uit mened  HACTOSILErO  NOMITYHKTa
MPOU3BOJIHBIC (PMHAHCOBBIE HHCTPYMEHTHI
YUUTBIBAIOTCS B 00beMe MPUOOpeTaeMbIx
(oTaykmaemMbix) 0a30BbIX  (0a3MCHBIX)
AKTHBOB TaKUX MTPOU3BOHBIX
(bUHAHCOBBIX WHCTPYMEHTOB (ecm
0a30BbIM (0a3MCHBIM) aKTHBOM SIBIISICTCSI
IPYyroil  MpOW3BOAHBIA  (PUHAHCOBBIH
WHCTPYMEHT (MHJEKC) - Kak 0a3oBble
(bazucHbIE) aKTHBBI TAKHX MPOU3BOJHBIX
(UHAHCOBBIX WHCTPYMEHTOB  (aKTHBHI,
BXOJAIINE B CIHCOK JUIS pacuera TaKoro

WHJIEKCA).

CroumocTb JIOTOB MIPOM3BOJHBIX
(bUHAHCOBBIX WHCTPYMEHTOB (ecm
0a30BBIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (uHAHCOBOTO
MHCTPYMEHTA SIBIISIETCA Ipyrou

MPOU3BOJIHBIN (PHHAHCOBBIN HHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHX MPOU3BOAHBIX
(DMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTb
IEHHbIX OyMar (CymMma  JCHEXKHBIX
CPEICTB), TOJYYEHHBIX YIPABISIOIIEH
KOMIIAaHMEW II0 MEPBOM YacTU JIOroBopa
perio, pa3Mep MPUHSTHIX 00sS3aTENHCTB 110
IIOCTaBKe AaKTMBOB II0 MHBIM CJIENKaM,
JaTa WCIIONHEHUS KOTOPBIX HE paHee 3
paboumx JHEH ¢ JaThl 3aKITFOUCHHS
CHEJIKH, u 3a€MHBIC Cpencraa,
MIPeIyCMOTPEHHBIE TMTOAITYHKTOM 5 MyHKTa
1 crateu 40 denepanpHoro 3akona «O0
WHBECTUIIMOHHBIX doumax», B
COBOKYITHOCTH HE JIOJKHBI NpeBbIIaTh 40
MPOIIEHTOB CTOMMOCTH YHCTBIX aKTHBOB
Donpa.

Ha pmaty 3akimroueHuss  CAENOK ¢
MIPOU3BOIHEIMU (bUHAHCOBBIMH
HHCTPYMEHTAMH, JIOrOBOPOB pero,

00sI3aHHOTO  TO  IEHHBIM  Oymaram
WHBECTUIIMOHHOTO (OH/IA, TaKUE IICHHBIC
Oymaru MOTYT npuobpeTaTbest
HEKBIM(UITMPOBAHHBIME ~ MHBECTOPAMH
(HeorpaHMYEHHBIM KPYTOM JIUI), @ TaKxKe
MpH HAJIWYUM OJHOTO U3 CIIEAYIONINX
OOCTOSITENBCTB: B COOTBETCTBUU  C
TpeOOBaHUSIMH,  TIPEIBIBISIEMBIMA K
JeATeIbHOCTH WHBECTHIIMOHHOTO (oHIa,
WIN  JOKYMEHTaMH, pEryIupyIOIIUMU
WHBECTHIIOHHYIO JIeSITeNTbHOCTD
WHBECTUIIMOHHOTO (oHIA (B TOM YHCIe
MHBECTULIMOHHOU JIeKJIapanuy,
MPOCIEKTOM  DMUCCHH, TpaBHJIaMU
JOBEPUTEIHHOTO  YIpPaBIEHUS),  JONA
LIEHHBIX OyMar OJHOTO IOPHANYECKOIO
JUlla HEe JODKHAa —mpeBblmarth 10
MIPOLIEHTOB CTOMMOCTH aKTUBOB
WHBECTHIIMOHHOTO  (oHma Jubo B
COOTBETCTBMM C HpaBOM EBponeickoro
cor03a WHBECTHULIHOHHOMY doumy
MPEIOCTaBICHO TIPABO OCYIECTBICHUA
NEeITeIPHOCTH Ha  TEPpUTOPUU  BCeX
rocyjapcts - wieHoB EBponelickoro
COI03a U €ro JeSITebHOCTh Perylnupyercs
rpaBoM EBponeickoro corsa.

Hns  wemeid  pacyera  OorpaHUYEHUS,
YKa3aHHOTO B a03alle MepBOM HACTOSIIICT O
MOJANYHKTA, TIPH ONPEHCICHUU  JOJH
OIICHOYHON CTOMMOCTH AaKTHBOB B
CTOUMOCTHU AKTHUBOB (-DOHIIEI B CyMMC€
JICHeKHBIX CpEeICTB B pYyOMsIX W B
HHOCTpaHHOﬁ BaJIFOTC HAa CYC€TAax B OAHOM
IOPUUYCCKOM JIMIE W CTOMMOCTH IIpaB
TpeOOBaHUI K OJHOMY IOPHANYCCKOMY
Jmny, BO3HHUKIIINX Ha OCHOBAHHUU
JIOrOBOPa 0 OPOKEPCKOM OOCTY)KUBAHUH C
TakuM JHUIOM (IpU  yCIOBUH, HYTO
YKa3aHHBIM JIOTOBOPOM MPEIYCMOTPEHO
HCIIOJIHCHUC TaKUM IOPUIANYCCKUM JIUIIOM
0053aTeIbCTB B TEYCHHE  OIHOIO
pabodero mHSA C JaThl IPEAbSBICHHUS
YKa3aHHBIX TPeOOBaHUI K HCIOIHEHUIO),
cocrapisiroinx @OHJ, HE Y4YUTBHIBAETCS
cymMma (MM €€ YacTh) JEHEKHBIX
CPEICTB, MOMJISKAIINX BBIILIATE B CBSA3H C
MOraIeHu eM u o0OMeHOM
NHBCCTUIIMOHHBIX I1acB (DOH):[a Ha
MOMEHT pacuera orpanuueHus. [ITpu aTom
o0I1ass cyMMa JCHEXKHBIX CPEACTB U
CTOMMOCTH IPaB TPEOOBAHMIA, KOTOPBIC HE
YUYUTBIBAKOTCS npu pacuere
OTpaHWYCHHS, YyKa3aHHOro B ab3zare
IIEPBOM  HACTOSIIETO  NOANYHKTA, B
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JIOTOBOPOB 3aiiMa, KPEIUTHBIX JOTOBOPOB
WM CHEJTOK, JaTa HCIONHEHHUS KOTOPBIX
He paHee 3 pabouumx JHEH ¢ JaThl
3aKITIOUEHHS C/IETIKH, COBOKYITHAsI
CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03alie
CeIbMOM HACTOSIIEr0 TOANYHKTa, C
Y4ETOM 3aKITIOUYEHHBIX paHee JI0rOBOPOB
pero M CAENOK, YKa3aHHBIX B HACTOSILEM
a03arre, 17§ 3aE€MHBIX CpEJICTB,
MPEAYCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa
1 crateu 40 denepanpHoro 3akona «O0
WHBECTUIIMOHHBIX (OHAAX», HE JOIDKHA
npeBblmath 20 MPOLEHTOB CTOMMOCTHU
qUCTBIX akTUBOB DoHa.

JUist mened  HACTOSILErO  IOMITYHKTa
IIPOU3BOJIHEBIC q)HHaHCOBLIe UHCTPYMCHTBI
VUUTBIBAIOTCS B 00OBEME  OTKPBITOH
MTO3UIUH, CKOPPEKTHPOBAHHOM o
pe3ynbraTaM KIMpUHTa.

JloroBopbl  pemo  3aKIIOYAlOTCs  Ha
YCIOBUSIX TIOCTaBKU MPOTHUB IUIaTeXKa U
MPENYyCMOTPEHHOM  JOrOBOPOM  PEIO
O0SI3aHHOCTH KaXJOH W3 CTOPOH MpH
W3MEHEHWW  IeHbl  IIeHHBIX  Oymar,
MepeJaHHbIX [0 JOTOBOPY  pEIo,
yIUTaYuBaTh APYrod CTOPOHE JIEHEKHbIE
CyMMBl ¥ (WJHM) TepedaBaTh IICHHBIC
OyMar# B COOTBETCTBHHM C IIYHKTOM 14
crateu 51.3 ®enepanpHOro 3akona «O
pBIHKE IIEHHBIX Oymary, Py YCIOBHUH, YTO
MpeAMETOM JIOTOBOpa pPErno MOryT OBITh
TOJIBKO AaKTHBBI, BKJIIOYaeMble B COCTaB
akTuBoB DOHJa, B COOTBETCTBUU C
Hacrosmumu [IpaBunamu.

Jlist mierneii cembMOro ¥ BOCHMOT0 ab3al1ieB
HACTOSIIIETO MOANYHKTa HE YIUTHIBAIOTCS
JIOT'OBOPBI perio, o KOTOPBIM
yIpaBisdoonas  KOMIAHHS  SIBIISIETCS
MTOKYIIaTeJIeM IO MEPBOM YacTH JOroBopa
pero W KOTOphIE  TPEAyCMaTPHBAIOT
HEBO3MOXKHOCTh pacropsuKeHus
MPUOOPETCHHBIMY LIEHHBIMUA OyMaramu,
3a MCKJIFOUCHHEM WX BO3BpaTa IO BTOPOMU
YacTH TaKOro JIOrOBOpa pero, a TaKkKe
OII[HOHHEIE JOTOBOPEI, 110 KOTOPBHIM
yIpaBiAoNnas KOMITAHHSA HWMEET IpaBo
TpebOBaTh OT KOHTpPAreHTa MOKYIKH HITH
MpoAaxu 6a30Boro (0a3uCHOr0) aKTHRA.

Honss  croumocTH  MHCTPYMEHTOB
JNEHe)KHOTO0  pbIHKA CO CPOKOM [0
moramieHuss  (3aKpbeITHsI) MeHee Tpex
MeCSIIeB, 00auranuii ¢ (pUKCHPOBAHHBIM
KYIOHHBIM JI0XO/I0M, pEeUTHHT

JIOJITOCPOYHOI KPEIUTOCIIOCOOHOCTH

OTHOIIIEHHH BCEX ICHEKHBIX CPEICTB B
pyOJISIX U B MHOCTPaHHOH BajIlOTE Ha BCEX
cueTax W B OTHOIIEHHM BCEX IpaB
TpeOOBaHUM K FOPHINYECKHM JIHIAM,
BO3HHKIIUX Ha OCHOBAHHMH YKa3aHHBIX
JIOTOBOPOB ) OpOoKepCKOM
00CITy>)KMBaHMH, COCTaBJIsonMX DoHa, B
COBOKYITHOCTH HE JO/DKHBI TIPEBBIIIATH
00IIyI0 CyMMy JIEHEXHBIX CPEJCTB,
[IOUIEKAIIMX  BBIUIATE B CBA3H C
roraieHueM " 00MeHOM
MHBECTHIIMOHHEBIX maes Donaa Ha
MOMEHT pacyera OrpaHHYCHUS.

Hns  wemeid  pacuera  OorpaHUYEHUS,
YKa3aHHOTO B a03alle MepBOM HACTOSIIICT O
MyHKTa, TIpU  OMNPENCICHUH  JOJHU
OIICHOYHON CTOMMOCTH AaKTHBOB B
CTOMMOCTH aKTHBOB @DoHIa B CyMMe
JNCHOKHBIX CpPEACTB B pyOmsIXx W B
WHOCTPAHHOH BAIOTE HA CUETaX B OJTHOM
IOpUIUYCCKOM  JIMIIE,  COCTAaBIISIOIINX
@oHA, HEe y4YHTHIBaeTcs cymma (WM ee
YacTh) JCHEKHBIX CPEICTB, HAXOISMIIUXCS
Ha yKa3aHHBIX cYerax (OJHOM W3
YKa3aHHBIX CYETOB) M BKIIOYCHHBIX B
Takoii DoH npu BhIIade U (MJIKM) OOMEHE
MHBECTHIIMOHHBIX I1a€B, B TEUYCHUEC HE
Oonmee 2 paboumx JHEH C  JaThl
YKa3aHHOTO BKJTIOUCHUSI.

CroumocTb JIOTOB MIPOM3BOAHBIX
(UHAHCOBBIX  HMHCTPYMEHTOB  (eciu
0a30BBIM (6azucHbIM) AKTHBOM
MPOU3BOJHOTO (uHAHCOBOTO
MHCTPYMEHTA SIBIISIETCSA JIpyrou

MPOU3BOJHBIN (PMHAHCOBBI MHCTPYMEHT
- CTOMMOCTb JIOTOB TaKMX HPOU3BOJHBIX
(DUHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTD
IEHHbIX OymMar (cymMma JICHEXKHBIX
CpEICTB), TMOMYYEHHBIX YIpaBIISAIOIIEH
komnaHued @oHIa N0 NEPBOM dYacTu
JIOrOBOpa  peno, pa3Mep  IHPUHATHIX
00s13aTENbCTB 0 TIOCTABKE AKTHBOB II0
WHBIM  CHENKAaM, JaTra  HUCIOJHEHUs
KOTOpBIX He paHee 4 pabouymx IHEH ¢
JaThl 3aKJIFOYEHUS CHIEIKH, W 3acMHbIC

CpEACTBa, MpeayCMOTpEHHBIE
nmoamyHkToM 5 mnyHkra 1 crateu 40
denepalbHOrO 3aKoHa «O06
WHBECTUIIMOHHBIX doumax», B

COBOKYITHOCTH HE JIOJDKHBI TTpeBhIIaTh 40
MIPOIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB
Donpa.

Ha pgary 3aimodeHuss  CAENOK ¢

IIPOU3BOJHBIMU q)HHaHCOBbIMI/I
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BBIIycKa (IIpH OTCYTCTBUU pEUTHHTA
BBINIYCKA - PEUTHHT 3MHUTEHTA) KOTOPBIX
Mo KjJacCH(UKAIMK XOTsA Obl OJHOTO W3
PEUTUHTOBBIX areHTCTB, BKJIIOYEHHBIX B
ycTaHOBNEHHbIT COBETOM JHPEKTOPOB
banka Poccum mnepedyeHb PEUTHHIOBBIX
areHTCTB, OTJIMYAaerci OT peHTHHTa B
COOTBETCTBYIOLLEH BAaJIOTE CTpPaHbl -
SMUTEHTA BaJIIOTHI, B KOTOpOM
HOMUHHUPOBaHBI yKa3aHHBIC OONUTAINN
(s oOnuranuii, HOMHHHPOBaHHBIX B
BaJIIOTE TOCYJapCTB - YWICHOB BAJIIOTHOTO
COI3a, - OT MAaKCHUMalbHOI'O PEUTHHIA
Cpey TOCYAApCTB - UYJIEHOB BallFOTHOTO
coro3a), He Ooyiee YeM Ha OJIHY CTYIIEHb,
IEHHbIX OyMar, BXOJSIIMX B pacdeT
CIIeNYrOX (POHIOBBIX HHICKCOB!

. S&P/ASX-200 (ABcTpainusi)

. ATX (ABctpus)

. BEL20 (benbrusi)

. Ibovespa (bpazuus)

. Budapest SE (Benrpus)

. FTSE 100 (Benukobputanusi)
. Hang Seng (I"onkonr)

. DAX (I'epmanmus)

. OMX Copenhagen 20 ([Janwst)
. TA 25 (U3paunp)

. BSE Sensex (Munus)

. ISEQ 20 (Upnanmaus)

. ICEX (Mcnanmus)

. IBEX 35 (Mcnanwus)

. FTSE MIB (HUtamus)

. S&P/TSX (Kanana)

. SSE Composite Index (Kurait)
. LuxX Index (JTrokcemOypr)

. IPC (Mekcuxka)

. AEX Index (Hunepmanmpr)
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. DJ New Zealand (HoBas 3enanmusi)
. OBX (Hopgerus)

. WIG (Ilonpmia)

. PSI 20 (ITopryranus)

. MMBEB (Poccus)

. PTC (Poccus)

. SAX (CnoBakus)

. Blue-Chip SBITOP (CnoBenwst)
. Dow Jones (CILIA)

. S&P 500 (CIIIA)

. BIST 100 (Typuus)
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HHCTPYMEHTAMHU, JIOTOBOPOB pero,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JIOTOBOPOB
WIH CJAENOK, JaTa WCIONHEHUs KOTOPBIX
He paHee 4 pabouymx JHEH C JaThI
3aKITIOYCHHUSI CIICIIKH, COBOKYITHAsI
CTOMMOCTh aKTHBOB, yKa3aHHBIX B a03alie
CeIbMOM  HACTOSIIIIETO TOAMYHKTa, C
YUETOM 3aKIIIOYEHHBIX paHee JIOTOBOPOB
pEeTio U CHENOK, YKa3aHHBIX B HACTOSIIEM
a03arre, 17§ 3aE€MHBIX CPEICTB,
MPETYCMOTPEHHBIX TOJITYHKTOM 5
nynkta 1 cratem 40 ®DenepanbHOro
3akoHa «OO0 MHBECTHUIIMOHHBIX (OHIAXY,
HE JNODKHA TpeBbimaTh 20 MPOIICHTOB
CTOMMOCTH YHUCTbhIX aKTHBOB (-DOHI[a.

Jns  memed  HacTOSAWIEro  MOANMYHKTA
MPOU3BOJIHBIC (GPUHAHCOBBIC MHCTPYMEHTHI
YUUTBIBAIOTCS B 00beMe MproOpeTaeMbixX
(oTuyxmaembix) 0a30BbIX  (0a3UCHBIX)
AKTHBOB TaKuX MPOU3BOIHBIX
(UHAHCOBBIX  HMHCTPYMEHTOB  (eciu
0a30BbIM (0a3UCHBIM) AKTUBOM SIBIISICTCSI
JIPYyroil  NPOW3BOAHBIA  (hHHAHCOBBIM
WHCTPYMEHT (MHJIEKC) - Kak ©Oa3oBble
(6a3ucHbBIE) aKTHUBBI TaKUX MPOU3BOTHBIX
(UHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI,
BXOJAIINE B CIIUCOK JJIsI pacdyera Takoro
WHJEKCA) H  OTKPBITOH  IO3MIIHH,
CKOPPEKTHPOBAaHHOW IO  pe3yibTaTtam
KIIPUHTA.

JloroBopsI peno 3aKiIrvaroTcs, eclid OHU
COOTBETCTBYIOT OJHOMY W3 CIEAYIOLINX
YCIIOBHIl: KOHTpPareHTOM II0 JIOTOBOPY
pero sABisercs eHTPaIbHBI KOHTpPareHT
00 yKazaHHBIA JIOTOBOP 3aKIFOYAETCs
Ha yCJIOBUAX MOCTaBKY MPOTUB IJIATEXa U
HPENyCMOTPEHHOM  JIOTOBOPOM  pEIO
O0SI3aHHOCTH KaXKJOW W3 CTOPOH TMpH
W3MEHEHWW  I[EHbl  IICHHBIX  OyMar,
MepeJaHHbpIX [0  JOrOBOPY  pemo,
yIUTaYuBaTh JAPYTOil CTOpOHE JIEHEKHbIE
CyMMBI W (WJM) TepeaBaTh ILIEHHBIC
OymMars B COOTBETCTBUHM C ITyHKTOM 14
crateu 51.3 denepanpHoro 3akoHa «O
pBIHKE IIEHHBIX OyMar», TpU YCIOBHH,
YTO TpPEeaIMEeTOM JOTOBOpa perno MOTryT
OBITh TOJBKO AKTHUBBI, BKIIOUAEMbIC B
cocTaB akTUBOB POH/A, B COOTBETCTBUH C
Hacrosumu [IpaBunamu.

Jliist memneit ceApMOro M BOCHMOTo ad3aleB
HACTOALICT O MMOAITYHKTAa HE YUUTBIBAIOTCA
JIOTOBOPBI pero, o KOTOPBIM
YipaBJjAromas KOMITIaHU S SABJIACTCA
TIOKyTaTeleM 110 TepBOi YacTH JOroBopa

cmp. 12/ 29




32. OMX Helsinki 25 (OunnstHIUS )
33. CAC 40 (Dpanuus)

34. PX Index (Yermickas pecriyonuka)
35. IPSA (Ynmm)

36. SMI (IIseitapus)

37. OMXS30 (IBerust)

38. Tallinn SE General (3cronus)
39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (Snonust)

OT CTOMMOCTH YHCTBIX aKTHBOB (-DOHIIa B

COBOKYITHOCTH JOJIDKHa IIpEBLIIIATH

OOJBIIYIO U3 CIEAYIONINX BETUYHH:
- IIATh IPOLICHTOB;

- BeJII/I‘II/IHy YUCTOI'O MCCAYHOI'O OTTOKa
NHBCCTUIIMOHHBIX 1acB, HBHHIOIHYIOCH
MI/IHI/IM&J’IBHOﬁ N3 IISCTU HaI/IGOHLHII/IX
BCIINYHNH YUCTBIX MECAYHBIX OTTOKOB
WHBECTUIIMOHHLIX IIa€B 3a IOcCiIeaHue 36
Bennunna

KaJICHAapHBIX MECALICB.

HYUCTOT'O MECAYHOI'O OTTOKa
WHBCCTUIIMOHHBIX ITAaCB OIIPEACIACTCA KaK
OTHOIIIEHHE B  MPOIEHTaX Pa3HOCTH
KOJIM4eCTBa HWHBCCTUIIMOHHBIX IIa€B, B
OTHOUICHHWH KOTOPBIX I10 JIMIIEBBIM CUCTaM
B peeCTpEC BJIAACIBICB MHBCCTHULMOHHBIX
I1acB GBIJ'II/I BHCECCHBI paCXOAHBIC 3allUCHU B
pe3yabTaTe MX MOralieHus WM oOMeHa, U
KOJIM4eCTBa HWHBCCTUIIMOHHBIX IIa€B, B
OTHOUICHHWH KOTOPBIX I10 JIUIIEBBIM CUCTaM
B peeCTpC BJIAACIBLICB MHBCCTULUMOHHBIX
I1acB GBI.HI/I BHCCCHBI ITPUXOJHBIC 3al1MCH B
pe3yabTaTe WX BbIAYM WM OOMEHa, 3a
o0IIeMy

KOJIMYCCTBY BBIJIAHHBIX MHBECTULIMOHHBIX

KaJIeHIapHbIN MeECSII] K

MaeB MO JaHHBIM peecTpa BIaJENblIEB
WHBECTUIIMOHHBIX I1a€B Ha TOCICTHUN

JE€Hb MPEABIAYIIETO KaJICHJapHOIr o
MecsLa.

JUist mened  HACTOSILErO  IOMITYHKTa
YUUTBIBAIOTCA JCHC)KHbBIC CpCacTBa,

PacIopAKE€HUE KOTOPBIMU HE OI'paHUYCHO

HA  OCHOBAaHHMH  pEIIEHHS  OpraHa
TOCYIapCTBEHHOHN BIIACTH, HA KOTOPHIC HE
YCTaHOBJICHO  OOpEeMEHEHHME,  IICHHBIC
Oymaru, mpaBa II0 TPOAAKE WM HHOM
mepeade IO JOTOBOPY KOTOPBIX HE

OrpaHUYCHBI.

Hnsa  neneit
WCTIONB3YETCS PEUTHHT  JAOITOCPOIHOU

HaCTOALICTO IMOAIMYHKTa

KPEIUTOCIIOCOOHOCTH B TOH K€ BaJIIOTE
(HanmoHaNbHOW W (MJIM) MHOCTPaHHOH), B

233

perno M KOTOpbIE MpPeIyCMaTPHBAIOT
HEBO3MOYKHOCTh pactopsbKeHus
MPUOOPETEHHBIMKM IICHHBIMM OyMaramu,
3a MCKIIIOYCHHUEM MX BO3BpaTa Mo BTOPOU
YacTH TaKOro JOrOBOpa pero, a TaKkKe
OIIIMOHHBIC JIOTOBOPBI, IO KOTOPBIM
yIpaBIstomas KOMIIAHUS HMEET IPaBo
TpeOOBaTh OT KOHTPAareHTa MOKYIKH HJIN

Mpoaaxu 6a30Boro (0a3uCHOr0) aKTHRA.

[Ipu ompeneneHun CTPYKTYpPhl aKTHBOB
®doHma YIUTHIBAIOTCSA AKTHBBI, IPUHSTHIC
K Pacyery CTOMMOCTH YHCTBIX aKTHBOB
@onma (¢ yduerom
YCTaHOBJICHHBIX  a03aleM
HACTOSIIIETO MOITYHKTA).

TpeOOBaHWUH,
YETBEPTHIM

O1eHOYHAsT CTOMMOCTh I[EHHBIX OyMmar,
MpeaHa3HaYCHHbIX UIS
KBAIM(UIIUPOBAHHBIX HMHBECTOPOB, HE

nokHa — mpeBelmaTh 40  mpolEeHTOB
CTOMMOCTH aKTHBOB POHA.
Honst  croMMocTH ~ MHCTPYMEHTOB

JICHEKHOTO pBIHKA CO CPOKOM  JI0
moramieHusi  (3aKkpbITHs) MeEHee Tpex
MECSIIIEB, mpas TpeOOBaHMH K
IOPUJINYECKOMY JIMIly, BO3HUKIIMX Ha
OCHOBaHMHM JIOTOBOpa O OpoKepcKoM
OOCIy)XMBaHHM C TaKUM JHIOM (TIpH
YCIIOBHUH, YTO YKa3aHHBIM JIOTOBOPOM
IPeyCMOTPEHO

IOPUAMYCSCKUM JIMIIOM O0SI3aTC/ILCTB B

WCIIOTHEHHE  TaKUM
TEUEHHe OJHOr0 paboduero JHS C JAaThl
MPEABSBICHUS] YKa3aHHBIX TPEOOBAHUHA K
WCTIOJIHEHHUIO), obnuranuit c
(DUKCHPOBaHHBIM KYMOHHBIM JIOXOJIOM,
pEeUTHHT JIOJITOCPOYH O
KpPEUTOCIIOCOOHOCTH ~ BBIITycKa  (TIpH
OTCYTCTBUU PEUTHHIA BBIIYCKA - PEUTHUHT
SMHUTEHTa) KOTOPBIX 10 KJIACCH(PHUKAINU
XOTss Obl OAHOTO W3 PEHTHHIOBBIX
areHTCTB, BKJIFOUEHHBIX B
ycTaHoBieHHbIT COBETOM JAMPEKTOPOB
banka Poccum nepedyeHb PpEHTHHTOBBIX
areHTCTB, OTJIWYAaeTcs OT peHTHHTa B
COOTBETCTBYIOLLIEH BAJIIOTE CTPaHbl -
SMUTEHTA BAJIIOTHI, B KOTOpOM
HOMUHHUPOBAHBI yKa3aHHbIC OOJUTAIHU
(s obnuranuii, HOMHUHHPOBAaHHBIX B
BaJII0TE€ T'OCYAapCTB - YJICHOB BaJIIOTHOI'O
COI03a, - OT MAaKCHUMAaJbHOIO PpEHUTHHIa
Cpeau TocylapcTB - YJICHOB BaJIOTHOI'O
coro3a), He Oojiee YeM Ha OJIHY CTYIIEHb,
IEHHbIX OyMar, BXOMSIIMX B pacder

cleayonux (HOHIOBBIX HHJICKCOB:
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KaKkol IpeAronaraercs OCYIIECTBICHHE
BBHIILJIAT MO YKAa3aHHBIM LIEHHBIM Oymaram
COTJIACHO PEIICHHI0 O BBINYCKE TaKHX
IEHHBIX OyMar.

TpeboBaHHs HACTOSIIErO MYHKTa MPUMEHSIOTCS

b1 (6] JaThl BO3HUKHOBEHHS OCHOBaHUSA
npekpaienus Ponna.
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. S&P/ASX-200 (ABcTpanusi)

. ATX (ABcTpus)

. BEL20 (benbrus)

. Ibovespa (bpazuus)

. Budapest SE (Benrpus)

. FTSE 100 (Benukobputanusi)
. Hang Seng (I"onkonr)

. DAX (I'epmanus)

. OMX Copenhagen 20 ([Janwust)

. TA 25 (U3paunp)

. BSE Sensex (Munus)

. ISEQ 20 (Upnanmaus)

. ICEX (Mcnanmus)

. IBEX 35 (Mcnanwus)

. FTSE MIB (Utanus)

. S&P/TSX (Kanana)

. SSE Composite Index (Kurait)

. LuxX Index (JTrokcemOypr)

. IPC (Mexkcuxka)

. AEX Index (Hunepmanmpr)

. DJ New Zealand (HoBas 3enanmusi)
. OBX (Hopgerus)

. WIG (Ilonpmia)

. PSI 20 (ITopryranus)

. MMBB (Poccus)

. PTC (Poccus)

. SAX (CnoBakus)

. Blue-Chip SBITOP (CnoBenwst)
. Dow Jones (CILIA)

. S&P 500 (CIIIA)

. BIST 100 (Typuus)

. OMX Helsinki 25 (Ounnstamus)
. CAC 40 (Opanmms)

. PX Index (Yemickas pecnyOnuka)
. IPSA (Umm)

. SMI (IlIsetinapusi)

. OMXS30 (IlIBeuns)

. Tallinn SE General (3cronus)

. FTSE/JSE Top40 (FOAP)

. KOSPI (}Oxnas Kopes)

. Nikkei 225 (Anonwust)

CTOUMOCTHU YHMCTBIX aKTHUBOB (-DOH}Z[a B

COBOKYITHOCTH JOJIDKHAa IIPpEBLIIIATH

OOJBIIYIO U3 CIEAYIONINX BETUYHH:

- IIATh IIPOLICHTOB;
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23.4.

- BEJIMYMHY YHCTOI0 MECSYHOrO OTTOKA
MHBECTUIIMOHHBIX I[a€B, SBJISIONLYIOCS
MHMHHUMAJIGHOH M3 IIECTH HanOOIBIINX
BEIMYMH YKHCTBIX MECSYHBIX OTTOKOB
MHBECTHLIMOHHEIX IaeB 3a IlociaeaHue 36
KaJICHIapHBIX MECSIIEB. Bemnunna
YHUCTOI'0 MECSIYHOTO OTTOKA
MHBECTHIIMOHHBIX I1a€B ONPEICIACTCS Kak
OTHOIIIGHHME B MPOIEHTaX Pa3HOCTH
KOJMYECTBA WHBECTUIIMOHHBIX I1a€B, B
OTHOIIGHHUH  KOTOPBIX IO  JIMIICBBIM
cueram B peectpe BIIaJICNIBIIEB
WHBECTULMOHHLIX I1a€B OBUIM BHECEHBI
pacxomHbIe 3alMCH B pe3ylbTaTe HUX
MoraleHuss Wi OoOMeHa, M KOJIMYECTBa
WHBECTULMOHHLIX I1a€B, B OTHOIIECHUH
KOTOPBIX 110 JIULIEBBIM CYETaM B peecTpe
BJIAJIETBIIEB MHBECTUIIMOHHEIX TAa€B OBIIN
BHECEHEI MPUXOTHBIC 3aIUCH B
pe3yabTaTe WX BbIJaYd WM OOMEHa, 3a
KaJICHIaPHbBIH MeCSL] K o01eMy
KOJINYECTBY BBIJAHHBIX MHBECTHIIMOHHBIX
MaeB 10 JaHHBIM PEecTpa BIIAJICIIBIICB
WHBECTULMOHHLIX I1a€B Ha IOCIETHUM
JIeHb MPEIBIIYIIETO KaJICHAapHOTr0
MecsIa.

Jns  menmed  HacTOSAWIEro  MOANMYHKTA
YUUTBHIBAIOTCS ~ JCHEXKHBIC  CPEICTBA,
pacnopsbkeHue KOTOPBIMHM HE OrpaHUYCHO
Ha  OCHOBaHMM  pCIICHUS  oOpraHa
roCyJapCTBEHHOM BJIACTH, Ha KOTOPBIC HE
YCTaHOBJICHO  OOpeMEHEHHE,  IICHHBIC
Oymaru, mpaBa IO MPOJAXe HWIM HHOU
mnepeaade 1o JOrOBOPY KOTOPBIX HE
OrpaHHUYCHBI.

Jns  memed  HaAcTOSAWIEro  MOANMYHKTA
WCIONB3YeTCAd PEUTHHT  JOJATrOCpOYHOU
KPEMTOCIIOCOOHOCTH B TOW K€ BAJIOTE
(HanmoHaNbHOW M (MJIM) MHOCTPAHHOMH), B
KaKkoW TMIpenrnoyaraercsi OcCYIIeCTBIECHHE
BBITJIAT TI0 YKa3aHHBIM IIEHHBIM Oymaram
COTJIACHO PEIIEHHI0 O BBIMYCKE TaKHUX
IIEHHBIX OyMar.

TpeboBanue moanyHkra 23.1 HaCTOSIIUX
[IpaBun HE TPUMEHSETCS B CICAYIOIIUX
clIydasx:

- C Jarel  TNPUHATHS  pELICHUSA
YIpaBIIAONIeH KOMIIaHUHU 00
YTBEPKJIECHUM W3MEHEHUN W JOTOIHEHUM
B Hacrtosmue IIpaBuna, cBs3aHHBIE C
HM3MEHEHUEM MHBECTULIMOHHOU
Jexnapanuyu PoHja, 10 JaThl BCTYIICHUS
B CWJIYy U3MEHEHUW W JONOIHEHUH,
CBSI3aHHBIX c HM3MEHEHUEM
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WHBECTUIIMOHHOM aekmapaiun OoHpa;

- C JaThl IPUHATHS B TEUEHUE OJHOTO JHS
3asBKM (3asBOK) Ha MOTalleHue U (WJIH)
oOMeH

MHBECTHIIMOHHBIX 11acB B

COBOKYMHOCTH  cocTaBisomux 30 u
0oyiee TIPOIICHTOB CTOMMOCTH aKTHBOB
®donna o

JaThbl HUCIIOJIHCHHUA

COOTBETCTBYIOIIEH 3asIBKHU (3a5BOK).

TpeboBaHus HACTOAMIETO MYHKTa MPUMEHSIOTCS

10 JIaThI BO3HMKHOBEHUS OCHOBaHMs
npekpaienus Gonna.

24.  Onucanue PHUCKOB, CBSI3aHHBIX c|24. Onwucanue PHUCKOB, CBSI3aHHBIX c
MHBECTUPOBAHUEM. MHBECTUPOBAHUEM.
WuBectupoBanrue B IIGHHBIE OyMarw CBsI3aHO C WNuBectrpoBaHue B aKkTHBBI, YKa3aHHbIE B M. 22
BBICOKOM CTENEHBIO PUCKOB, H HE IIOPa3yMEBAET Hacrosmmx IIpaBun, CBs3aHO C  BBICOKOH
rapaHTHii, Kak T[O BO3BpaTy OCHOBHOMU CTCIIEHBIO PHUCKOB, M HE IOAPa3yMEBacT
VHBECTHUPOBAHHOM CYMMBI, TaK U IO IOIYYEHUIO rapaHTHif, Kak II0  BO3BpaTy OCHOBHOM

KaKUX-JI100 10XO10B.

HNHBecTupoBaHWE B COOTBETCTBHH C HACTOSIICH

MHBECTULIMOHHOU JIeKJIapanuen u
HOPMATUBHBIMU akTamMu B cdepe (QUHAHCOBBIX
PBIHKOB B MPOU3BOJIHEIC (uHaHCOBEIC
WHCTPYMEHTHI, MpeLyCMaTPUBAIOIIIMHU

npuoOpereHue 0a3oBoro (0a3MCHOr0) akKTHBA,
00 TONlyuyeHHe J0XO0Ja OT YBEIHYCHHUS €ro
CTOMMOCTH  (OTKpBITHE JUIMHHOW  TO3UIIMH)
CBSI3aHO C PBHIHOYHBIM PHCKOM 0a30BOr0 aKTHBa
(pucka CHIDKEHUS €0 I[ECHBI).

HNHBecTupoBaHWE B COOTBETCTBHH C HACTOSIICH

MHBECTULIMOHHOU JIeKJIapanuen u
HOPMATUBHBIMU akTamMu B cdepe (QHHAHCOBBIX
PBIHKOB B MIPOU3BOJIHEIC (uHaHCOBEIC
WHCTPYMEHTHI, MpeLyCMaTPUBAIOIIIMHU

oT4yXjaeHrue 6a30Boro (0a3MCHOr0) akTHBA, JINOO
MOJy4YEHHUE JJ0X0/ia OT CHU)KEHHSI €ro CTOMMOCTH
(OTKpBITHE KOpPOTKOM TMO3MIIMHM) BIIEYET Kak

CHIKCHHE pHUCKAa YMEHBIIEHUS CTOMMOCTHU
akTuBoB  @oHJa, TaK M  CHIDKEHHE  HX
JIOXOJIHOCTH.

CtouMOCTh OOBEKTOB BJIOXKEHHUS CPEICTB H

COOTBCTCTBCHHO pacucrHasd CTOMMOCTB
MHBECTHIIMOHHOI'O mas (-DOH):[a MOryT
YBCINYNUBATECA W YMCHBIIATLCA, PE3YyJIbTaThbI

WHBECTHPOBAHUS B MPOILIOM HE ONPEAENSIOT
JIoxXomel B Oyaymiem, — TOCylapcTBO — HE
rapaHTUpyeT JOXOAHOCTh MHBeCTUIMKA B DOH]I.
3asiBieHHS JIOOBIX JIMII 00 YBENWYECHHH B
Oy/lyleM CTOMMOCTH WHBECTHIIMOHHOTO Tias
@doHma MOTYT paclieHHBaTbcd HE HHA4e Kak
MIPEATONIOKSHHSL.

Hacrosimee onucaHue pHCKOB HE pPacKpbIBaeT
uHpopmaiu 000 BceX pHCKax BCIIEACTBUE
pasHooOpasusi CHUTyallWif, BO3HUKAIONIUX MPH
HWHBCCTUPOBAHUMU.

B naunbonee obIiieM BUjIe TOHITHE PUCKA CBSI3aHO
C  BO3MOJKHOCTBIO  IOJOXKHTEIBHOIO  HJIH

HHBeCTI/IpOBaHHOﬁ CyMMbI, TaK U I10 HOHy‘-IeHI/IIO
KaKUX-JIu00 10XO10B.

CroumocTb 00BEKTOB WHBECTHPOBaHUS,
coctapisgronmx @DoHA, U, COOTBETCTBEHHO,
pacdeTHas CTOMMOCTh HWHBECTHIIMOHHOTO Tas
doHaa MOTyT YBEIMYUBATHCA U YMCHBILIATHCS,
pe3yabTaThl MHBECTHPOBAHUS B IMPOILIOM HE
OIPENENSIOT AOXOABl B OYAYIIEM, TOCYAapCTBO
HE TapaHTUPYeT JOXOAHOCTh HWHBECTHLIHH B
®dona. 3asgBieHus NIOOBIX JIKIL 00 YBEITHYCHUH B
OyAyIleM CTOMMOCTH WHBECTHUI[MOHHOTO Iias
doHma MOryT pacleHHBATLCS HE HMHAYe Kak
MPEIIOI0KCHHUSL.

Hacrosmee onmcanme puUCKOB HE pacKpbIBAeT
nHpopMaIuu 000 BCEX PHCKaX, BOSHUKAIONINX B

CBSI3H C  JIeITENBHOCTBIO  VIIPABIISIOIICH
KOMITAHWHM 10  YIPABJICHHUIO  HUMYIIIECTBOM,
COCTaBIISIOITUM Doz, BCJIEJCTBUE

paszHoOOpasusi CUTyallHid, BO3HHKAIOUIMX MpPU
TaKoOM YIIpaBJIEHUH (WHBECTUPOBAHUH).

B HaumbGomee o0memM BHAE TOHSATHE pPHCKA
CBSI3aHO C BO3MO)KHOCTBIO MOJIOYKUTENBHOTO HIIH

OTpULIATCIILHOI' O OTKJIIOHCHHUA pe3yibTaTa
ACATCIBHOCTU  YIIP aBHHIOmeﬁ KOMIIaHUH 11O
YIIpaBJICHUIO HMYUICCTBOM, COCTaBJIAIOIIUM

®oHA, OT 0XKUJAEMBIX HJIM IJIAHOBBIX 3HAYCHUM,
T.€. PHUCK XapaKTepU3yeT HEOIpPEeIEIEHHOCTh

MOTY4EHUS 0XKHU/IaEMOT0 (buHAHCOBOTO
pesyiabTata 1O  UTOraM  HMHBECTHIIMOHHOM
JeATEITbHOCTH.

it nenteli HACTOSIIETO ONMMCAHUS IIOJ PUCKOM
npu OCYIIECTBIICHUHU onepauui 1o
HWHBCCTUPOBAHUIO IIOHUMAaECTCA BO3MOXXHOCTbH
HACTYIUIGHHSI COOBITHSA, BIJIEKYIEro 3a CoOoi
NaacHHUEC CTOMMOCTH YUCTBIX aKTHUBOB (-DOHZ[a u,
COOTBETCTBEHHO, pacueTHol CTOUMOCTH
HWHBCCTUIIMOHHOI'O IIasg, 4YTO B CBOIO OYCPEAb
SIBJIACTCS yOBITKOM Ui BIIa/leNbLA
HMHBCCTHIIUOHHBIX IIaCB.
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OTPHIIATEIIBHOTO OTKJIOHCHHSI pe3yibTaTta
JACATCIIBHOCTH OT OXHIAACMbIX HIIN IIJIAHOBBIX
3HAYEHUH, T.€. pUCK XapaKTEepU3yeT
HEOMNPEICTICHHOCTh  TONYYCHUSI  OXKHIAEMOT0
(uHaHCOBOTO pe3yibTaTta o UTOraM
HHBECTUIIMOHHOM JIEITENbHOCTH.

1t neneld HACTOAILIErO OMHMCAHMS IO PUCKOM
npu OCYILIECTBIICHU U onepanui 1o
HWHBCCTUPOBAHUIO IIOHUMACTCA BO3MOXXHOCTH
HACTYIUIGHUSI COOBITHS, BIEKYyLIEro 3a co0oi
MOTEpH JUISI HHBECTOPA.

WNuBectop  HenzOexHO CTaJKUBaeTcsi ¢
HEOOXOJJMMOCTBIO YUUTHIBATH (aKTOPhl pPHUCKA
€amMoro Pa3IU4IHOTO CBONCTBA. Pucku
WHBECTUPOBAHUS B  [IGHHbIE OymMaru W
(MHAHCOBBIC MHCTPYMEHTHI BKJIIOYAIOT, HO HE
OTPAaHUYUBAIOTCS CIICAYIOIMH PHCKaMHU:

®  [IOJINTHYECKUE U DKOHOMHYECKHE PHUCKH,
CBA3aHHBIE C BO3MOXKHOCTBIO H3MEHEHUS
MIOJINTHYECKON CUTyallMH, 3KCIPOIpPHALUH,
HallMOHAJIM3alluy, TIPOBEICHUS IOJUTHKH,

HaHpaBHeHHOﬁ Ha OrpaHUYCHHUC
I/IHBeCTI/IHI/Iﬁ B OoTpaciin O9KOHOMMKH,
SIBJISTFOILIAECST cepoii 0COOBIX

TOCYJapCTBEHHBIX HWHTEPECOB, TMaJICHHUEM
LEH Ha DJHEpropecypcbl M  IpouHe

00CTOATENBCTBA;
®  CHCTEMHBII PHCK, CBSI3aHHBII c
HEeCII0COOHOCTBIO 0OJIBIIIOrO quciaa

(DMHAHCOBBIX MHCTUTYTOB BBIMOJHSTH CBOU
oOs3arenbcTBa. K CHCTEMHBIM — pHCKaM
OTHOCHTCSI pUCK OaHKOBCKOM CHCTEMBIL;

®  PBIHOYHBIN PHCK, CBSI3aHHBIN c
KoNIeOaHUSIMH KYpPCOB BallfOT, MPOIEHTHBIX
CTaBOK, IIeH (PMHAHCOBBIX HHCTPYMEHTOB;

° IIEHOBOM pHUCK, NPOSBIAIONINICA B
M3MEHEGHUHM IICH Ha IICHHbIe Oymaru u
(PMHAHCOBBIC HHCTPYMEHTBI, KOTOPOE MOXKET
MPUBECTH K MAJEHUI0 CTOMMOCTH aKTHBOB
doHpa;

®  PUCK  HENPaBOMOYHBIX  JCHCTBUH B
OTHOUICHUM HMyIleCTBA M IIpaB  Ha
HMMYILIECTBO CO CTOPOHBI TPEThUX JIUII.

o KPEIUTHBIN PUCK, CBSI3aHHBIN, B YACTHOCTH,
C BO3MOYKHOCTbIO HEHCIIOJIHEHUS MPUHATHIX
0053aTENbCTB  CO  CTOPOHBI  SMHUTEHTORB
LIEHHBIX OyMar ¥ KOHTPAreHTOB 10 CHIENIKaM;

®  PHUCK PIHOYHOM JINKBUJHOCTH, CBSI3aHHBIN C

MOTEeHIINATbHON HEBO3MOKHOCTBIO
peain30BaTh AaKTHUBBI IO OJIATONMPHUSATHBIM
IeHam;

° ornepanoOHHbII PHUCK, CBSI3aHHBIHN c

BO3MOXKHOCTBIO HEIPaBUIILHOTO
(YHKIIMOHUPOBAHUS ~ OOOPYINOBaHMS U
MIPOrPaMMHOTO obecrieueHus,
HCIIOIb3yEMOT 0 pu o0OpaboTke

TP aH3aKHI/II7I, a TAaKXKE HEMpaBUJIBHBIX

Bnageneny, WMHBECTHMIMOHHBIX IIa€B U JIMIIO,
JKeJaroliee MpUOOPECTH WHBECTUI[MOHHBIC MIaH,
HEM30EKHO CTAJIKMBAETCI C HEOOXOIUMOCTELIO
YUUTBHIBaTh (DAKTOPHI PHCKA CaMOTO Pa3InYHOIO
cBOMcCTBa. PHCKM HHBECTUPOBAHUS B aKTHUBBI,
yKazaHHble B 1. 22 Hactosumx [IpaBui,
BKJIFOYAIOT, HO HE OTPaHUYUBAIOTCS
CIIEYIOIIIMH PUCKAMU:

- Hedunancoseie pucky;
- OUHAHCOBBIC PUCKH.
L HedunancoBsie puckw.

K HedmHaHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT
OBITh OTHECEHBI CIICAYIOIINE PUCKH:

CrpaTernueckuif pHCK CBS3aH C COLIMAJIBHO-
MOJINTHYECKUMH M 3KOHOMHYECKUMU YCIOBUAMHU
pasButus Poccuiickoit denepanuu WM CTpaH,
rae BBIITYILIEHbI W oOpararrcs
COOTBETCTBYIOIIME I[eHHbIC OyMmarw, WHEIC
(UHAHCOBBIC WHCTPYMEHTBHI W aKTHBBL. JlaHHBIH
PUCK HE CBs3aH C OCOOCHHOCTSAMHU TOTO HJIH
WHOTO 00BEKTa MHBECTHpOBaHUs. Ha 3ToT prick
OKa3bIBAET BIIMSHUE HM3MEHEHHE IOJIMTHYECKON
CUTYyalluH, BO3MOXHOCTb HAaCTYyIUICHUS
HeOIaronpusTHHIX (c TOYKH 3peHus
CYIIECTBEHHBIX YCJIOBHI OM3HEca) M3MCHEHUH B
POCCHIICKOM 3aKOHOJIATENbCTBE 58078
3aKOHOJATENIbCTBE JAPYTUX CTpaH, JEBajbBallus
HAallUOHAJBHOM  BAJIIOTBI,  KPU3UC  pBIHKA
TOCYAapCTBEHHBIX  JIONTOBBIX  00S3aTENbCTB,
O0aHKOBCKHMI  KpPH3UC, BAIIOTHBIA  KpPHU3HC,

MPEACTABIISIONIAE coboi npsiMoe WIH
OIOCPEIOBAHHOE CIIC/ICTBHE PHCKOB
MOJIUTHYECKOT O, KOHOMHYECKOTO "

3aKOHOJATENFHOrO Xapakrepa. Ha ypoBeHb
CTpAaTETHYeCKOro pHCKa MOTYT  OKa3bIBaTh
BIMSIHUE M MHOTHE JApyrue (akTopel, B TOM
YHclie BEPOSTHOCTh BBEIACHHUS PErvOHATbHBIX
SKOHOMUYECKUX CAHKIMH WM OrPaHUYECHUMN Ha
WHBECTHIINM B OTJENbHbIE OTPACId SKOHOMHUKHU.
K crparernueckum puckaMm Taxke OTHOCHUTCS
BO3MOYKHOE HaCTYIUICHHE 00CTOSITENBCTB
HEMpeoJOJIMMON  CHJIBI, TJIABHBIM  00pa3oMm,
CTUXMHHOTO M TEONOJUTHYECKOTO Xapakrepa
(mampumep, BOCHHBIE JIeficTBHS).
CTpaTeruueckuil pucK He MOXKET OBITh 00BEKTOM
pa3syMHOIO BO3JECHCTBUS M YIpPaBICHUS CO
CTOPOHBI ~ YIpaBIfIOIIEH  KOMIAHUHM,  HE
MOJUISKUT TUBEPCUPHUKAIINN 1 HE TIOHUKAEM.

CucTeMHBIi pPHCK CBS3aH C HapyllICHHEM
(MHAHCOBOM  CTaOWMIIBHOCTM W BO3HHKIILEH
HECITOCOOHOCTH OOJBIIOr0 4Yrcia (UHAHCOBBIX
WHCTUTYTOB BBIMOJHATh CBOM (YHKIHHA |
obs3arenbcTBa. B cuiy Oonbliod  creneHH
B3aHMOJICHCTBHS 17§ B3aMMO3aBHCHMOCTH
(DMHAHCOBBIX MHCTHTYTOB MEXIy COOOH OIleHKa
CHCTEMHOTO PHCKa CII0XHA, HO €ro pealn3aius
MOXET TOBIUSATH Ha  BCEX  yYaCTHUKOB
(DMHAHCOBOTO PHIHKA. YTIPABISIOMIAS KOMITAHHS
HEe WMeeT BO3MOKHOCTEHd BO3JICHCTBHA Ha
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NCHCTBUHM WM O€3[eHCTBUS IepcoHaa
OpraHM3allMi, YYacTBYIOIIMX B pacuerax,
OCYILECTBICHUN JICTO3UTAPHOMN
JSSITEILHOCTH M MIPOYHE 00CTOATENBCTBRA;

° PHUCK, CBSI3aHHBIM C U3MCHCHUSIMH
)Z[eﬁ CTBYIOLICT O 3aKOHOAATECIBCTBA,

®  pHCK BO3HHKHOBEHHS  (HOpPC-MaKOPHBIX
OOCTOSITENBCTB, TaKUX Kak MPHPOJIHEIC
KaTaKJIN3MbI U BOCHHBIE JeHCTBUA.

OOmien3BecTHa MpsiMasi 3aBUCUMOCTh BEITHYHHEI
OXXHJIAeMOW MPHOBUTH OT YPOBHS MPHHUMAEMOTO
pucka. OnTHUManbHOE COOTHOIICHHE YpPOBHEH
pUCKa M OXHJIAEMOW MPHOBUIH pPAa3IUYHO U
3aBHCHT OT IIE€JOro psijfia OOBEKTUBHBIX U
CyOBbeKTHBHBIX (hakTopoB. [Ipu MmiaHUpOBaHHU U
MPOBENICHHH OIEpaluii ¢ WHBECTHIIMOHHBIMU
nasMM MHBECTOpP BCErja JODKEH MOMHHUTH, UYTO
HA MPAaKTUKE BO3MOXXHOCTH IOJIOKHUTEIBHOTO H
OTPHUIIATEIHHOTO OTKJIOHEHHS peanbHOro
pesyapTaTa  OT  3aIUIaHUPOBAHHOTO (WM
0’KHMIa€MOr0) 4acTO CYIIECTBYIOT OJHOBPEMEHHO
U peann3yloTcs B 3aBUCHMOCTH OT LIEJIOT0 psAa
KOHKpPETHBIX OOCTOSITEIBCTB, CTENEHb Yydera
KOTOPBIX, COOCTBEHHO, u omnpenenser
PE3YIBTaTHBHOCTh OIEpaIfii MHBECTOPA.

PesynbpraTel JEATENBHOCTH yIpasisomei
KOMIIAHMM B IPOLUIOM HE SIBJISIOTCS TapaHTUEH
noxonoB donma B OyxmymieMm, M peIIeHHE O
NpHOOPETEeHNN WMHBECTHIIMOHHBIX maeB DoHna
[IPUHUMAETCSI  MHBECTOPOM  CaMOCTOSITEIBHO
nociue O3HAKOMIICHHS c HAaCTOSIIIIUMHU
IIpaBunamu.

CUCTEMHBIH PUCK.

OrneparinoHHBIN pHUCK, CBSI3aHHLIN c
HapYIICHUAMHU OM3HEC-TIPOIIECCOB,
HETPaBUIILHBIM (YHKIIMOHUPOBAHUEM

TEXHUYECKHMX  CpPEACTB W  IPOrpaMMHOr0
obecriedeHys, HEMPaBHIBHBIMH  JICUCTBHSIMHU
(Oe3neiicTBHEM) WM HEIO0OPOCOBECTHOCTHIO
MepcoHaNa  yNnpaBJsiolled  KOMITAHWUH, €€
KOHTPAareHTOB W IapTHEPOB, MPUBJIEKAEMBIX K
yrnpaBieHuio aktuBamu  DoHpa, a TaKxke
BCJIEJICTBHE BHEIIHUX (aKTOpOB, B TOM YHCIIE,
MIPOTUBOMNPABHBIX JeicTBUil TpeThux jui. K
OTEPAIMOHHOMY PHCKY OTHOCSTCS BO3MOXKHBIC
yOBITKH, SIBUBIIMECS PE3yJIbTaTOM HapyIICHUH
paboTh WIH HEKaueCTBEHHOT 0 WK
HEI00POCOBECTHOIO HCIIOJTHECHUS CBOMX
00s13aTeNbCTB ~ OpPraHM3aTOpaMd  TOPTOBIIH,
KIMPUHTOBEIMH ~ OpPTaHU3AIMSIMH,  JIPYTUMH
HHQPPACTPYKTYPHBIMH OpraHu3alMsIMH  WIH
0aHKaMH, OCYIIECTBISIOMMMH  pacuersl. C
LENbI0 MHHAMH3AIMKA OIEPAllHOHHOTO  PHCKa
yhpaBisomas — KOMITAHUS C  JOJDKHOH
MPEAYCMOTPUTEIBHOCTBIO OTHOCUTCS K MO00pY
COTPYTHHMKOB, ONTHMH3AINN OU3HEC-TIPOIIECCOB
Y BBIOOPY KOHTPAreHTOB.

IIpaBoBoii PHCK, CBSI3aHHBIN c
HENPEACKa3yEMOCThIO HU3MEHEHU N
JEHCTBYIOLIETO 3aKOHOJATENbCTBA, a4 TaKKE C
HECOBEPILEHCTBOM 3aKOHOB u WHBIX
HOPMAaTHBHBIX aKTOB, CTaH/JApTOB
CaMOpEryJupyeMbIX OpraHU3alluii, B TOM YHCIIE,
PEryIUPYIOLIMX  YCIIOBUSA  BBIIyCKa  W/WIH
oOpaleHus aAKTHBOB, YKa3aHHBIX B
WHBECTUIIMOHHON  nekmapanvu. CoBepiieHue
CIEJIOK Ha PbhIHKAaX B Pa3IMYHBIX FOPUCIUKIUAX
CBSI3aHO C JIONOJHUTEIbHBIMU PUCKAMH.

HeoOxoaumo Takxke NpUHUMAaTh BO BHUMAaHUC
PHUCKH, CBS3aHHBIE CO CIOXKHOCTBbIO HAJIOTOBOIO
3aKOHO/JATENbCTBA M IPOTUBOPEUYMUBOCTBIO €TO0
TOJIKOBaHUS u NPUMEHEHUS B chepe
WHBECTULIMOHHOW JIEATENBbHOCTH, a TaKKE PUCKHU
M3MEHCHHMS  HAJOIOBOI'O  3aKOHOJATEILCTBA,
KOTOpbIE MOTYT MPUBECTH K HEraTUBHOMY
BIMSHUIO HA  HMTOTOBBIM  HWHBECTUIIMOHHBIN
pe3yJabTar.

IIpn 3TOM KpaliHe 3aTPYIHUTEIBHO

MPOTHO3UPOBATh  CTEMNEHb  BIMSIHUA  TaKHUX
W3MEHEHUI Ha JEATENbHOCTh MO  YIPABICHUIO

DoHaoM WA (hMHAHCOBBII pe3yibTaT
HWHBECTOPA.

C unenpi0 MHHHMH3AIMM TPABOBOTO pHUCKa
YIIpaBJISIOLIas KOMIIaHHUs co BCEH
TIATEIIBHOCTBIO  OTHOCUTCS K H3y4YEHUIO
W3MEHEHWH B HOpMaTHBHOW Oa3ze. Taxoke

yOopaBisiom@as KOMIIAHMSL B IIOJHOW  Mepe
HCIOJIB3YEeT  BCE  JICTAIBHBIE  MEXaHU3MBI
B3aMMOJICHCTBHSI C OpraHaMy IOCyJapCTBEHHON
BJIactd, ¢ bankom Poccuu ¢ 1enpro BIMsSHUS Ha
IPUHATHE PEUNICHWHM 10  M3MEHEHUSM B
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3aKOHOAATCJIILCTBE B I10JIb3Y MHBECTOPOB.

PerymaTtopHbIi pPUCK MOXKET MPOSIBISATHCS B
dbopMe TPUMEHEHHUS K YIPABISIOMICH KOMIIAaHUH
CaHKLUM peryJMpyroux OpraHoB MO IPUYHHE
HECOOTBETCTBUSL  3aKOHaM,  OOIIEHPUHSATHIM
npaBUjaM MW CTaHaapraM HpodeccroHaIbHOM
JESTEIBHOCTH. CrnenctBueM  peanu3aluu
PETYISITOPHOT'O PHCKa MOTYT CTaTh (PMHAHCOBBIC
WY PEIyTalUMOHHBIE IIOTEPH  YHIPABISIIOLICH
KOMITaHMM, 3allpeT Ha IMPOBEACHHUE OTACIbHBIX
onepanuid 1o ynpasieHuto DOHIOM WU
AHHYJIMPOBAHUE  JIMLICH3UU YIPaBJSIIOLICH

KOMITaHHH. C LEITBI0 HCKITIOUCHUS
PEryIsITOPHOTO PUCKA YIPABIAIOMIAS KOMITAHHS
BBICTpOMIIA cucTemMy KOPITOPaTUBHOTO

YIIpaBJICHUA U BHYTPCHHETO KOHTPOJIA n
ONICPATUBHO IMPUHUMACT MCPBLI MO IMPUBCACHHUIO
cBoCH JACATCIBHOCTH B IIOJIHOC COOTBCTCTBUEC C
Z[CﬁCTB}GOH.[I/IMI/I HOPMAaTHBHBIMH aKTaMH.

IL @UHAHCOBBIE PUCKHU.

K ¢uHaHCOBBIM pHCKaM, B TOM YHCIE, MOTYT
OBITh OTHECEHBI CJICIYIOIINE PUCKH:

PBIHOYHBIH/1IEHOBOIT pHUCK, CBSI3aHHBIN c
KOJICOAHUSIMHU 1I€H aKTHBOB, YKa3aHHBIX B 1. 22
HACTOSALIMUX IIpaBuu, KypCOB BaJIIOT,
MPOIIEHTHBIX  CTAaBOK W TIp.  BCICIACTBHUE
M3MEHEHUS KOHBIOHKTYPHI PHIHKOB, B TOM YHCIIC
CHIDKEHUS JIMKBUIHOCTH. DTU (haKTOPBI CaMH 10
cebe  HaxomATCd  IIOJ  BIMSHHEM  TaKHX
00CTOATENLCTB, Kak HeOJIaronpusTHas
COIMAIbHO-D)KOHOMHYECKAs, WM IIOJMTHYECKas
CUTyalusi, W3MEHEHUE PEryIATOPHOH CpEsl,
JICBAJIbBAIIMS ~ WJIM CYIIECTBEHHBIC KOJIeOaHUs
KypCOB 0OMEHA BaJItOThI, CTUXUITHBIC OCICTBUS.

BanroTHBIA pHCK XapakTepu3yeTcs BO3MOKHBIM
HeONMaronpusATHBIM HW3MEHEHHEM Kypca pyous
WM WHOM BAIIOTBI, B KOTOPOH HOMHHUPOBAH
(DMHAHCOBBI WHCTPYMEHT, II0 OTHOLIEHHIO K
Kypcy pyOlisi WIM WHOH BaNIOTBI, B KOTOpPOH
pPacCUUTBIBACTCS WHBECTULIMOHHBINA  pE3ysIbTaT
HWHBECTOPA. IIppu STOM HEraTMBHO MOXKET
W3MEHUTBCS  KaK  CTOMMOCTh  AKTHBOB B
pesynbraTe WHQISIUOHHOTO BO3ACHCTBUSA U
CHIKCHUU peanbHON MIOKYNaTEeIbHON
CIIOCOOHOCTM  aKTHBOB, Tak ®  pa3Mep
00s13aTenbCcTB MO0 (PUHAHCOBBIM WHCTPYMEHTaM,
HCIIOJIHSIEMBIM 32 cueT akTuBOB POHJA.

IIponeHTHBIA pUCK 3aKIOYaeTcsl B TOTEPSX,
KoTopble DOHA MOXKET IOHECTH B PE3YyJIbTaTe
HeONMaronpusATHOrO  M3MEHEHHWS  MPOICHTHOH
CTaBKM, BIMSIOLIEM Ha KypCOBYIHO CTOHMOCTh
obmuranmii ¢ (PUKCUPOBAaHHBIM  JIOXOJIOM.
[IpoLieHTHBIN PUCK TaKKE BO3HUKAET B Cllydae,
eciu HaCTyIUICHHE  CPOKAa  MCIIOJHEHHMS
00s13aTENbCTB 32 CUET aKTHBOB, Pa3MEIICHHBIX B
WHCTPYMEHTHI C (DUKCHPOBAHHBIM JIOXOZOM, HE
COBHNAAAET CO CPOKOM IOIYYEHHUS! IPOLIEHTHOIO
JI0X01a OT TaKUX aKTUBOB.
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Puck JIMKBUHOCTH peanusyercs IpH
COKpAIlleHWd WM OTCYTCTBHH BO3MOXXHOCTH
npuoOpeCTH WM  peann3oBaTh (UHAHCOBEBIE
WHCTPYMEHTHI B HEOOXOIMMOM oO0beMe U IO
HeoOxoquMoi  meHe. [lpu  ompenmeneHHBIX
PBIHOYHBIX YCIOBHSX, €CIIM JIMKBHIHOCTD PHIHKA
HeaJIeKBaTHA, MOXET OTCYTCTBOBAaTh
BO3MOXKHOCTh ~ OIPENEIUTh  CTOUMOCTh  HJIH
YCTAHOBUTH CIPABEIIMBYIO IIeHY (UHAHCOBOTO
aKTHBAa, COBEPIIUTH CHIENKY IO BBITOJHOH ICHE.
Ha pblHKE MOTyT mNpPHCYTCTBOBATH TOJBKO
WH/IMKATHBHBIE KOTUPOBKH, YTO MOXET IPUBECTH
K TOMY, YTO aKTUB HENb3s Oy/eT peain30BaTh W,
TakKUM 00pa3oM, UHCTPYMEHT Oy/IeT HaXOAUTHCS
B noprdene PoHga 10 KOHIA CPOKA MOTALICHHS
0e3 BO3MOXKHOCTH peai3ann.

2) PasHbie BUABI PHUCKOB MOTYT OBIThH
B3aUMOCBSA3aHBl MEXKAy CO0OH, peanu3aius
OJTHOTO pPHUCKAa MOXKET H3MEHSTb YpPOBEHb WIIH
MIPUBOJIUTH K peau3alliil IPYTUX PUCKOB.

3) [Tomumo (hMHAHCOBBIX u
He(MHAHCOBBIX PHCKOB HWHBECTHPOBAHHE B
aKTUBBI, MPEIyCMOTPEHHBIE M. 22 HACTOSIIUX
[IpaBui1, MOXeT BKITIOYATh CIAEAYIOIINE PUCKHU:

(a) KpenuTHblif  pHCK, CBSI3aHHBIA ¢
HEHCIIOTHEHUEM JOIDKHUKOM CBOHX
(bUHAHCOBBIX 00513aTENBCTB WIH

He6ﬂaI‘OHpI/IHTHBIM N3MCHCHHUEM HX CTOUMOCTH
BCJIEJICTBHE YXY/IIIEHHs CIIOCOOHOCTH IOIDKHHKA
WUCIIONHATH TaKUE 00513aTeNILCTBA.

K umcny KpeauTHBIX PHUCKOB, B TOM YHCIIE,
OTHOCSTCS:

Puck pmedponra mo oOmuranusM H - UHBIM
JOJITOBBIM ~ IEHHBIM ~ OymaraMm,  KOTOPBIH
3aKII0YaeTcs B BO3MOKHOM
HEIJIATeKECIIOCOOHOCTH OMHTEHTa  JIONITOBBIX
IEHHbIX OyMar W (WJIM) JIHI, MPEIOCTABUBIIMX
obecriedeHre 1O 3THM IIEHHBIM Oymaram, 4TO
MpUBENeT K HEBO3MOXXHOCTH WM CHIKEHHUIO
BEpPOATHOCTH TIOTaCHTh  JIOJTOBBIE  IIEHHBIE
Oymaru (IPOM3BECTH KYIOHHBIE BBIMIIATHI O
HUM, HCIIONHUTH 0053aTeIbCTBA 1O BBIKYIY, B
TOM YHCJIE€ JIOCPOYHOMY, JMJONTOBBIX IIEHHBIX
Oymar) B CpOK H B ITOJIHOM 00BbEME.

WuBecrop Hecer puck nedoira B OTHOIICHUH
aKTHBOB, BXOAAIINX B cocTaB DoHAa.

C LEeNbI0  TOAAEpPKaHUS  COOTHOILIEHHS
PUCK/IOXOHOCTh B COOTBETCTBHUH c
WHBECTUIIMOHHOM JIeKJIapalmen ®donma
yipaBjAmolasd KOMIIaHWA BBICTpOHJIA CHCTEMY
ynpaBieHus noprdeaem DonHma U pHCK-
MEHEHKMEHTA.

Puck  koHTparenta —  TpeTbero Juua
IIPOABJIACTCA B pHUCKe HCEUCIIOJIHCHHU S
00513aTeNIbCTB Mepel  YIPAaBIAIONICH KOMIIAHUEH
CO CTOPOHBI KOHTPAareHTOB.  YTIPaBJISAOMIAs
KOMITAaHHMSI HE MOXXET TapaHTUpOBaTh Oyarue
HaMEPEHUs1 U CIIOCOOHOCT, B Oyayliem
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BBITIONTHSATH TPUHATHIC Ha ceds 00s13aTeIbCcTBA CO
CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEPOB,
pacYeTHBIX OpraHHu3aluii, JIETIO3UTAPUEB,
KIMPUHIOBBIX ~ CHUCTE€M, pacCYeTHBIX OaHKOB,
TUTATEKHBIX areHTOB, OMPX W IMPOYUX TPETBHX
JIMI, YTO MOXET NPUBECTH K ITOTCPSAM KIMCHTA,
HECMOTpPsI Ha IPEAIPUHUMAEMbIEC YIPABISIIOLICH
KOMITaHWEH ycWIHMs 10  JOOPOCOBECTHOMY
BBI60py BBIHICTICPCUUCIICHHBIX JIMII.

(0) HNuBectupoBanue B MPOU3BOIHBIE
(UHAHCOBBIE WHCTPYMEHTHI ((bIOYEpCHBIE H
OINLIMOHHBIE  JOTOBOPHI  (KOHTPAKTHI),  Kak
MPaBUJIO, CBSA3aHO C OOJBIINM YPOBHEM pHCKA H
MOXET OBITh CONPSHIKEHO CO 3HAYUTEITBHBIMH
yOBITKaMH.

Tak, TpH TIOKYNIKE OMIIMOHHOTO KOHTpaKTa
norepu, B oOIIeM ciy4ae, HE TIPEBBICIAT
BEINYHHY yILTa4€HHBIX MIPEMHUH,
BO3HATPAXICHUS M PACXOJIOB, CBSI3aHHBIX C HX
coBeplieHHEeM. B To BpeMs Kak Tponaxa
OMIIMOHHBIX  KOHTPAKTOB W  3aKIIOYCHHE
(BIOYEPCHBIX  JIOTOBOPOB  (KOHTPAaKTOB) MpH
OTHOCHTEIBHO HEOONBIINX HEOIaronpusTHHIX
KoNleOaHUsX IICH Ha PhIHKE MOTYT NPHUBECTH K
3HAYUTENLHBIM YOBITKaM, a B CIy4ae MPOAaxH
(BIOYEPCHBIX KOHTPAKTOB M MPOJIAXKH OMIIMOHOB
Ha TOKyNKy (ONIIMOHOB  «KOWI») — K
HEOTPaHUUYCHHBIM yOBITKAM.

[TomuMoO  0OMIEr0 PHIHOYHOTO pHUCKA MPH
COBCpUICHNH OIICpallid Ha PbIHKEC [EHHBIX
Oymar, B cily4ae COBEpIUCHHUS OIEpaluil c
IIPOU3BOJHBIMU (I)I/IHaHCOBBIMI/I HUHCTPYMCHTaAMU
BO3MOXKCH PHUCK He6ﬂaFOHpI/I$ITHOFO HU3MCECHCHUA
IEHbl  Kak  (UHAHCOBBIX  HMHCTPYMCHTOB,
ABJIAIOIINUXCSL 633I/ICHBIM AKTUBOM ITPOU3BOJHBLIX
(UHAHCOBBIX HWHCTPYMEHTOB, TaK H PHCK B
OTHOIIICHUH AaKTHUBOB, KOTOPBIC ClIyKaT
obecrieueHneM. B cimydae HeOIaromnpusiTHOro
U3MCHCHHS LICHbI CDOHZI MOXCT B CPpaBHUTCIILHO
KOPOTKHIA CPOK MOTEPSITh CPEICTBA, SIBIISFOLIHECS
obecredeHreM 1o MPOU3BOAHOMY (HDUHAHCOBOMY
HHCTPYMEHTY.

(B) WNHBecTHpOBaHUIO B HMHOCTPaHHbIE
IeHHble OyMaru W TNPOW3BOJHBIC (DUHAHCOBEBIE
WHCTPYMEHTBI,  0a30Bble  aKTHBBI, KOTOPBIX
UMEIOT MHOCTPAHHOE TIPOUCXOXKACHUE, MTPUCYIIH
ONMCAHHBIC BBINIE PHUCKH CO  CICAYIOIIMH
OCOOEHHOCTSIMH.

Wnoctpannble (UHAHCOBBIE HMHCTPYMEHTHI H
AKTUBBI MOTYT OBITh NMPUOOPETEHBI 32 PYOSIKOM
WIM Ha  POCCHIMCKOM, B TOM  4HCJIC
OpPTaHM30BaHHOM PBIHKE.

[IppuMeHUTENIBHO K  TakKUM  HHCTPYMEHTaM
CTPAaTErM4EeCKUl PHUCK, CHCTEMHBIM PHUCK U
MpPaBOBOM PHUCK, CBOMCTBEHHBIE POCCUICKUM
PBIHKaM, JOIOJIHSIOTCS aHAJIOIMYHBIMU PUCKaMHU,
CBOMCTBEHHBIMHU CTpaHaM, /i€ BBIMYIICHBI H/HITH
00paIarTCs 3TH aKTHUBBIL.
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Bo3MokHOCTH ~ CyAeOHOH 3alluTBl TMpaB Ha
HWHOCTPaHHbBIE aKTHBBI MOTYT OBITh CYIIIECTBEHHO
OIPpaHUYCHBI HEOOXOIMMOCTBIO OOpallleHUsS B
3apyOeKHbIE CYIeOHBIC U MPABOOXPAHUTEIBHBIC
OpTraHbI.

55. Bplgaua WHBECTUIIMOHHBIX IIaeB ITociae JaThl | 55. Brelgaua WHBECTHIIMOHHBIX IAaeB I10CHE JAThl
3aBepiieHus (okoHuaHus) GopmupoBanus OoHga 3aBepiieHus (okoH4Yanus1) popmuposanus Oonga
OCYIIECTBIISICTCS. TIPU YCIOBUHM TIepenadd B HX OCYIIECTBIIICTCSl MPH YCIOBHU TeEpelavyd B HUX
OIUTATy JICHESKHBIX CPEJICTB B CYMME HE MEHee: OIUTATy JICHESKHBIX CPEJICTB B CYMME HE MEHee:

1) B cmyuyae, ecnu 3asgBKa Ha BBIIAYy 1) B chywae, ecnu 3asBKa Ha BbLIauy

WHBECTUIIMOHHBIX TMaeB IMOJaHa YIpPaBISIONICH WHBECTUIIMOHHBIX TaeB IMOJaHa YIPaBISIONICH

KOMITaHUH WIH e€ areHTy B OyMakHOH dopme: KOMITaHWY WIH areHTaM B OyMakHoi (opme:

e 50000 (ITatpmecsT THICSIY) pyONed — mpH e 50000 (IlaTpmecsat ThICSY) pyONed — yist
MEPBUYHOM npuoOpeTeHN N JUI, HE SBISIONIUXCS  BIAJACIbIAMH
WHBECTUIIMOHHBIX  MMAeB  JIMIAaMH, HE WHBECTUIIMOHHBIX TTaeB DoHJa;
ABJAIOMIMMHUCH BlIafieiplaMn e 1000 (Oagma TeIcAya) pyoOdaeH — mIs
MHBECTHLIMOHHBIX Naes Pona; BJIA/ICNTBIIEB MHBECTUIIMOHHBIX TTacB DoH/a.

e 1000 (Omsa Tbicsiua) pyOmeit — st 2) B ciuydae, eciIM 3asgBKa Ha BbIAAdy
MOCICAYIOIINX pHOOpETEHNH MHBECTHIIMOHHBIX ITaeB OJIaHa Yepe3 BeO-ceprep
WHBECTUIIMOHHBIX  T1aeB  BIIAJENbIAMH yIpaBisgomed  KOMIIAHWW, TpeAHA3HAYEHHOM
WHBECTUIIMOHHBIX NTaeB Dona. UL OCYILECTBJICHUS AJIEKTPOHHOTO

2) B cuyuae, echuM  3asBKA Ha  BBIIAuy JOKYyMEHTOOOOpPOTa W PACIOIOKEHHOM IO

WHBECTHUIMOHHBIX MAeB MoJIaHa uepe3 BeO-cepBep anpecy: http://www.lk gob-am.r/, mumvansras

yIIpaBIIoNIeH KOMIAHUH, PETHA3HAUYCHHOM IS CyMMa  JICHOXHBIX  CPCICTB, ICpelaBacMad B

OCYIIECTRITCHHA MEKTPOHHOTO OIUIATy HMHBECTHLMOHHBIX 1acB, paBHA 1000

JOKYyMEHTOO0OpPOTa W PACHONOKEHHOM 10 (Omua Thicsa) pyOrei.

aapecy: http://www.lk.gpb-am.ru/, MUHUMaJIbHAS

CyMMa JICHEeXXHBIX CpEJICTB, IieperaBaeMas B

oIJlaTy WHBECTHIIMOHHBIX TmaeB, paBHa 1000

(OnHa ThICSYA) PyOICH.

64. [Ilocnme  garer  3aBepmieHusi  (okonyanwus) | 64. Ilocme  matel  3aBeprieHuss — (OKOHYAaHHA)

¢dopmupoBanus (oHga HambOaBKa, Ha KOTOPYIO
YBEIMYHMBACTCSl PacueTHasi CTOMMOCTh OJHOTO
WHBECTUIIOHHOTO 3afBKe  Ha

HpH06pereHHe WHBCCTUIIMOHHLBIX ITa€B B ClIydyac

mas, 1O

nojaun 3asBKH Ha npuobpeTeHne
WHBECTUIIMOHHBIX TIae€B areHry, cocTtaBisieT 1%
(omMH TPOLIEHT) OT pacueTHOU

WHBECTHUIIMOHHOI'O I1as.

CTOMMOCTH

HanbaBka, Ha  KOTOpYIO  YBEIMYHBACTCS
pacucTtHasd CTOMMOCTb MHBCCTUIITMOHHOI'O I1asd, HE
B3UMACTCS B CIACAYIONIHMX CITydasix:

o IIpru BblAa4€ HWHBCCTUIIMOHHLBIX II1a€B

rocJie 3aBEpLICHUS (oxoHYaHUA)
¢dbopmupoBanus GoHaa B Cllydae mogaqu
3asBKH Ha npuobpeTeHne
HMHBCCTHIITMOHHBIX I1acB
HEMOCPEICTBEHHO YIpaBIISIONMIEeH
KOMIIaHUH;

o Inpru BblAa4€ HWHBCCTUIIMOHHLBIX I1a€B

rocJie 3aBEpLICHUS (oxoHYaHUA)

dbopmupoBanus ¢GoHma HanbaBka, Ha KOTOPYIO
YBEITUYMBACTCS pacyeTHas: CTOMMOCTh OJJHOT'O
WHBECTUIIMOHHOTO  Tas, 10 3asBKe Ha
npuoOpeTeHne WHBECTUIIMOHHBIX TaeB B CiIydae
3asIBKH Ha npuodpeTeHne
MHBECTUIIMOHHBIX MACB YIPABJISIOICH KOMIAHUH
u arenram, coctaBisier 1% (OmuH MPOLEHT) OT

pvae’FHOﬁ CTOUMOCTHU MHBCCTUIITMOHHOI'O I1a4.

nojgavu

HanbaBka, Ha  KOTOpYIO
pacu€THasd CTOUMOCTb MHBCCTUIITMOHHOI'O I1as, HE

YBCINYNBACTCA

B3UMACTCA B CICAYIOIUX ClIydasaX:

o IIpru BbIJAYC HWHBCCTUIIMOHHBLIX IIa€B

rocJie 3aBEpILIEHUS (oxoHYaHHA)
(dhopmupoBanus (GOHIA B CIIydae Mogadu
3asBKH Ha npuodpeTeHne
HMHBCCTHIITUOHHBIX 1acB
HEMOCPEICTBEHHO yIpaBIsonei

KOMITaHUU B OyMmMakHOW Qopme, Tpu
YCIOBUM Tepellaud B WX OIJIATy

ACHCKHBIX CPCACTB B CyMME HE MCHCC
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¢dopmupoBanus  ¢GoHma, B  ciydae
Mmojayv 3asgBKM Ha MNPUOOPETCHHE
HMHBCCTHIITUOHHBIX I1acB
HETOCPEICTBEHHO YIPaBISEOLICH
KOMIIAHUU TIOCPEICTBOM JIICKTPOHHOM
cBsi3u - cepBuca <«JIMuHbI KaOWHET
KJIMEHTa», PACIOJIOKEHHOIO M0 aapecy
http://www.lk.gpb-am.ru/;

e [pU BbIJAaYe HMHBECTUIMOHHBIX I1acB
NIy, JACUCTBYIOIIEMY B  KaudecTBe
JIOBEPUTEIHLHOTO YIPABIISIFOIIET0, TTOCIIe
3aBEpLLIEHUS (oxoHYaHNA)
¢dbopmupoBanus HOHIA M MIPU YCIIOBUH,
YTO  3asiBKa Ha  TNPHOOpPETCHHE

WHBECTUIIMOHHBIX racB roIaHa
HETIOCPEICTBEHHO yIpaBstoeit
KOMITaHHH;

o InIpru BblAa4€ HWHBCCTUIIMOHHBIX naés
rocJie 3aBEpLICHUS (oxoHYaHUA)
¢dopmupoBanus  QoHma, TMpaBa Ha
KOTOPKIC ITOCJIC BbIIAYM YYUTBIBAIOTCA B
peecTpe BIaACIbIECB HWHBECTULMOHHBIX
na€B Ha IIMIICBOM CUYETE, OTKPBITOM
HOMMHAJIBHOMY JIep KaTelro, MO 3asiBKe,

[IOJAHHOM HEIIOCPEACTBEHHO
YIIpaBJISIOLIEN KOMITAaHUU 3TUM
HOMHHAaJIbHBIM JiepKaTenem Ha
OCHOBAaHUHU COOTBETCTBYIOLLETO
pacropspKeHus BJIaJIENIbLIA

WHBECTUIIMOHHBIX I1aCB.

5000 000 (ITaTe MUIITHOHOB) pyOIIEii;

o IIpru BbIJA4Y€C HWHBCCTUIIMOHHBLIX IIa€B
rocJie 3aBEpLLIEHUS (oxoHYaHHA)
dopmupoBanus  Qorma, B  ciydae
Mmojayv 3asBKM Ha MPHOOpPETCHHE
HMHBCCTHIIUOHHBIX I1acB
HETMOCPEICTBEHHO yIpaBJIsFOLIEHt
KOMIIAHUU TOCPEICTBOM DIICKTPOHHOM
CBsi3U - cepBuca «JIuuHbI KaOWHET
KJIMEHTa», PACIOIIOKEHHOTO 10 aJpecy
http://www.lk.gpb-am.ru/;

e [pU BbIJa4e HHBECTUIIMOHHBIX IAcB
JUIy, JEHCTBYIOIIEeMY B KauecTBe
JIOBEPUTENHLHOTO YIPABIISIONIETo, TI0cIe
3aBEpLLICHUS (oxoHUaHUA)
¢dbopmupoBaHus QOHIA U TIPU YCIOBUH,
YTO  3asgBKa  Ha  TNPHOOpPETCHHE

WHBECTUIIMOHHBIX racB roiana
HETIOCPECTBEHHO YIIPaBJISIONICH
KOMITaHHH;

o IIpru BbIAA4YC HWHBCCTUIIMOHHBIX naés
rocJie 3aBEpILIEHUS (oxoHYaHUA)
dopmupoBanus  (GoHga, TpaBa Ha
KOTOPBIC ITOCJIC BhIJa4X YYUTBIBAIOTCA B
peecTpC BJIAACIBIECB HHBCCTUIIMOHHBIX
naéB Ha JIMIEBOM CHYETE, OTKPBITOM
HOMMHAJIBHOMY JIepKaTelto, 10 3asiBKe,

MOJaHHON HETNOCPEACTBEHHO
YIIpaBJISIOLIER KOMITAaHUH 3TUM
HOMHUHAIbHBIM JiepKaTenem Ha
OCHOBAaHUHU COOTBETCTBYIOLLETO
pacnopsiKeHust BJIaJIENIbLIA

WHBECTUIIMOHHBIX I1aCB.

76.

Pasmep ckuakm, Ha KOTOPYIO YMEHBIIAETCs
pacdeTHasi CTOMMOCTh MHBECTHUIIMOHHOTO Tas Mpu
rmojiaye 3asBKU Ha TOTallleHHe WHBECTHUIIMOHHBIX
[1a€B, PACCUUTBIBACTCS B CIEYIOLIEM IIOpPSIKE:

2% ([dBa mpomeHTa) OT pacyeTHOU
CTOMMOCTH WHBECTUIIMOHHOTO T1as1, B CIIydae
eciu 3asiBKa Ha ToraIieHne
WHBECTUIIMOHHBIX ~ TIaeéB  MojaHa [0
ucteuenus 182 (Cta BOCBMHAECATH JABYX)
JIHEH CO JHS BHECEHUA MPUXOJHOW 3aIlHCH
110 3aYKCICHUIO JAaHHBIX WHBECTHIIMOHHBIX
MaeB Ha JIMIEBOM CYeT  BiaJenbla
WHBECTUIIMOHHBIX  TAa€B, OTKPHITBIA B
peecTpe  BIANCIbIICB  HMHBECTHIIMOHHBIX
Taes;

1% (OmuH TpPOIEHT) OT pacueTHOH
CTOMMOCTH WHBECTUIIMOHHOTO T1as1, B CIIydae
eciau 3asBKa Ha IOoraiieHue
MHBECTULIMOHHBIX IIa€B IIOJaHa IIOCie
ucredeHuss 182 (Cta BOCBMHIECATH IBYX)
maeit w nmo wucredenuss 730 (Cemmcor

76.

Pasmep ckuaku, Ha KOTOPYK YMEHbIIAETCS
pacueTHasi CTOMMOCTbh HWHBECTHUIMOHHOIO mas
npu nojaye 3aBKH Ha roraunieHue
MHBECTHIIMOHHBIX I1aeB B OymaxkHod (dopme
YIIpaBJISIIOLIEN KOMIIaHUH u areHTam,
PaCCYUTBIBACTCS B CIAEAYIOLIEM NOPSIKE:

e 2% (HdBa mpormeHTa) OT pacdyeTHOMN
CTOMMOCTH  WHBECTHIIMOHHOTO Tas, B
cllyyae eciM 3asgBKa Ha  TIOTalleHue
WHBECTUIIMOHHBIX ~ TMaeB  MojaHa  Jo
ucteuenus 182 (Cra BOoCbMUIECATH IBYX)
JIHEW CO JIHS BHECEHHUS MPUXOAHOW 3amucu
110 3aYMCJICHUIO JAHHBIX MHBECTUIIMOHHBIX
MaeB Ha JIMIEBOM CUeT  BiaJenbla
WHBECTUIIMOHHBIX  T1a€B, OTKPBITHIA B
peecTpe  BJANEIBIICB  HWHBECTUIIMOHHBIX
Taes;

e 1% (OmuH TPOIEHT) OT pacdyeTHOMN
CTOMMOCTH HMHBCCTHUIITUOHHOI'O nasd, B
cllydyae ecid 3asiBKa Ha  IIOTalllCHHE
NHBCCTUIIMOHHBIX 11acB IIoaaHa I10CJIC
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TpUOIIATH) JHEH CcO JHS  BHECEHUSA
MPUXOJHON 3aMUCH MO 3aYUCIEHUIO JaHHBIX
MHBECTULIMOHHBIX IIa€B Ha JIMIIEBOH CYeT
BJaJCNbIIa MHBECTULIMOHHBIX Iaes,
OTKPBITBIN B peectpe BJIAJICTIBIICB
MHBECTUIIMOHHEBIX I1A€B;

e 0 % (Homp mpoOIEHTOB) OT pPaCUYETHOM
CTOMMOCTH WHBECTHIIMOHHOI'O T1as, B CiIydae
eciau 3as1BKa Ha roraiieHue
MHBECTHLMOHHBEIX IIa€B IOJaHa  IIOCIIE
ucredenns 730 (CeMHCOT TpUAIATH) THEH
CO JHsS BHECEHHUS NPHUXOIHOH 3allUCH II0
3QUUCIEHUIO  JAHHBIX  HWHBECTHIIMOHHBIX
maeB Ha JIMIIEBOM  CYeT  BIagenabla
WHBECTHIIMOHHBIX  TIAa€B, OTKPBITBI B
peecTpe  BIAACIBICB  HWHBECTHIIMOHHBIX
rmaes.

B cnyuae, eciu MHBECTHUIIMOHHBIC Mad ObUIH
3a4MCIICHbl HAa JIMIICBOM CYET B PE3yJbTaTe
oOMeHa I10 PEIIEHHIO YIIPaBIIAIONIEH KOMITaHUH,
CpOKH, YKa3aHHBIC B HaCTOsSIIIEM ITYHKTC,
HCUHHCIIAKOTCI CO JHS BHECCHUA HpHXOZ[HOﬁ
3alMCH  Ha JIMIEBOW CYET MPUCOCTUHEHHOTO
¢doHpa.

B cnywae, eciu MHBECTHUIIMOHHBIC Maud ObUIM
3a4MCIICHbl HAa JIMIICBOM CYET B pE3yJbTaTe
HACIIEIOBaHMs, CPOKH, YKAa3aHHBIE B HACTOSIIEM
ITYHKTC, HNCUYUCIIAKOTCA CcO JHS BHECCHUA
MPUXOAHOW  3allUCH 10  JIMIEBOMY  CYETY
HaCJIeI01aTeIs.

Cxuzika He B3UMaercsd B Cllydae MoJadd 3asBKU
Ha [OraleHue VHBECTULIMOHHBIX I1acB
HOMHHAJIBbHBIM JIEPKATEIEM UIH JOBEPUTEIBHBIM
YIPAaBIAIOUINM.

[Ipu ompenencHuM pasMmepa CKUAKH B TIEPBYIO
o4epcib CUHUTAKTCA IIoralm€HHbIMU
WHBECTHIIMOHHBIC Tau ¢ Oojiee paHHEW aaToM
BHECCHH A HpHXOI[HOﬁ 3arucu 1Mo JIMIEBOMY
CUETy 3aperuCTpUpOBAHHOIO JHIIa B peecTpe
BJIaACIbIIEB NHBECTUIIMOHHBIX I1aCB.

ucteuenus 182 (Cra BOChMHUIECATH IBYX)
maeit m go wmcredeHus 730 (Cemmcor
TpUALATH) JHEH CcO JHA  BHECEHHUs
MIPUXOIHON 3aIHMCH TIO 3aYUCIICHUIO JaHHBIX
VHBECTHIIOHHBIX I1a€B Ha JIMIEBOW CUeT
BIIaJIebIIA WHBECTUIIMOHHBIX naes,
OTKPBITBII B peecTpe  BIAJEibIIeB
WHBECTHIIOHHBIX T1aEB;

e 0 % (Homp mnpoueHTOB) OT pPacyYeTHOM
CTOMMOCTH  HHBECTHIMOHHOIO IIas, B
CcIydae eciad 3asBKa Ha IIOTalicHue
MHBECTHIMOHHBEIX I1a€B II0JaHa IIOCIIE
ucredeHus 730 (Cemucor Tpuanaté) AHEH
CO JIHS BHECCHMsI INPHUXOIHOW 3alMCU II0
3QUUCIEHUI0 JAHHBIX  HHBECTHIMOHHEIX
[maeB Ha  JHIEBOHM CYeT  BIajeibla
WHBECTHIIMOHHBIX  I11a€B, OTKPBITHIH B
peecTpe  BIAACIBIEB  MHBECTUIIMOHHBIX
rmaes.

Pasmep ckuaku, Ha KOTOpPYIO YMEHbILIAETCS
pacdeTHasi CTOMMOCTh HWHBECTHIIMOHHOTO Tas

npu nojaye 3aBKH Ha rorauieHue
WHBECTULIMOHHBIX raeB HEIIOCPEACTBEHHO
YIIpaBJISIOLIEN KOMIIaHUH MOCPECTBOM

AIIEKTPOHHOMN CBSI3H - cepBuca «JINUHbI KaOMHET
KJIIMEHTa»,  PACIOIOKEHHOr0 IO  ajpecy
http://www.lk.gpb-am.ru/, paccuuThIBaeTCs B
CIEIYIOLIEM NOPSIKE:

e 2% (HdBa mpormeHTa) OT pacyeTHOMN
CTOMMOCTH  WHBECTHIIMOHHOTO Tas, B
cllyyae eciM 3asgBKa Ha  TIOTalleHue
WHBECTUIIMOHHBIX ~ [Ma€B  ToJaHa  JO
ucteuenus 182 (Cra BOCBMHUIECATH IBYX)
JIHEW CO JIHS BHECEHHUS MPUXOAHOW 3amucu
110 3aYMCJICHUIO JAHHBIX MHBECTUIIMOHHBIX
MaeB Ha JIMIEBOM CUeT  BiaJenbla
MHBECTUIIMOHHBIX ~ T1a€B, OTKPBITHIA B
peecTpe  BJANEIBIICB  HWHBECTUIIMOHHBIX
Taes;

e 1% (OmuH TPOIEHT) OT pacdyEeTHOMN
CTOMMOCTH  WHBECTHIIMOHHOTO Tas, B
cllyyae eciM 3asgBKa Ha  TIOTalleHue
WHBECTHIIMOHHBIX TIAaeB IIOJaHa Iocie
ucteuenus 182 (Cra BOCBMUIECATH IBYX)
nHer u go ucredenus 1096 (OgHol ThICSIN
JIEBSIHOCTA IIECTH) JHEU CO ITHS BHECEHUS
MIPUXOTHON 3aITUCH 110 3a9UCIICHUIO JTaHHBIX
MHBECTUIIMOHHBIX T1a€B Ha JIUIEBOM CUET
BIIaJIEebIIA WHBECTUIIMOHHBIX acs,
OTKPBITBII B peecTpe  BIAJEibIIEeB
WHBECTHUIIMOHHEIX 1ACB;

e 0 % (Homp mnpoueHTOB) OT pacyYETHOM
CTOMMOCTH  WHBECTHLIMOHHOI'O TIas, B
cIydae eciad 3asBKa Ha IIOralicHue
WHBECTHLIMOHHBIX I1a€B IIOJJaHa II0CJIe
ucredeHus 1096 (OmHO# THICSYM TEBSTHOCTA
IIECTH) JHEH CO JHS BHECEHUS IPHXOTHOMN
3aIKCU 1o 3a4YHCIICHUIO JTaHHBIX
WHBECTUIIMOHHLIX I1a€B Ha JUIEBOM CUET
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BJajieNbLa
OTKPBITbI B peecTpe
HHBECTHIIMOHHBIX MaeB,

HHBECTHULIMOHHBIX nacs,
BllaJIenbLERB

B cayuae, ecniv uMHBeCcTHMIMOHHBIE nau GbiTw
3QUUCIICHBI Ha JIMUEBOH CHYeT B pesysbTare
OOMeHa 110 pelieHHIo YNIpaBsiomel KoMnaHum,
CPOKHM, YKa3aHHbIE B HACTOSILIEM IYHKTE,
MCUUC/IAIOTCS €O JIHA BHECEHHs TPUXOAHOM
3aITMCH  Ha JIMLIEBOW CYET MPHUCOEAMHEHHOTO
tdhonna.

B cnyuae, ecsim WHBecTMUMOHHBIE Tau GuUIM
3QUMCIICHBI Ha JIMLEBOW CYET B pe3ysibTaTe
HacJIeJIOBaHUsA, CPOKH, YKa3aHHbIE B HACTOALIEM
ITYHKTE, HWCUMCIAIOTCE CO JIHS  BHECEHHS
NPUXOIHOW  3alMCH 110  JIMLEBOMY cyeTy
HacnenoaaTens.

CKH,EI,K& HC B3UMaeTcsd B Cjlydyae NoJa4yH 3asBKH
Ha norameHue HHBECTHLIHOHHBIX naes
HOMHHAaJ/IbHbIM AcpaKaTesieM HITH
AOBEPHTENIBHLIM YIIPABIAKOIINM,

Ilpu onpenenennn pasmepa CKMAKH B NEPBYIO
ouepe/b CYHTAIOTCA roralieHHbIMH
MHBECTHLIMOHHBIE nau ¢ Oosee paHHell naToii
BHECCHHA TPHUXOAHOH 3alUCH MO JIHLEBOMY
CHETY 3aperMcCTPMPOBAHHOIO JIMLIA B peecTpe
BJ1a/IeJIBLICB HHBECTUIIMOHHLIX [1aeB,

Hpunoxennst Ne 1, No 2 u Ne 3 macrostmux
ITpaBun ®onja.

H310xuTh B HOBO# penaximu [punoxenus
Ne 1, Ne 2 u Ne 3 nacrosimmx ITpasun ®onja.

BpHO I'enepansroro mupexropa
AO «I'TIB - VA»

ok
'ﬂ_’::fq(x'é:\// ~ /OP. Camopyxosa /
R SN
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3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne

(au1s1 pU3NYECKUX JIULL)

Ha3BaHue n1aeBoro HHBECTHIIMOHHOTO (1)01{113:

ITpunoscenue Nel
IK3. Ne

Mama npunamus  Bpems npunamusn

(manee — doum)

YHDaBJ'IﬂlOHIaﬂ KOMIIAHMA

3asgBuTENDb:

Damuus Ums OtyecTBo: |

JlokyMeHT, HaumenoBanue: | Cepusi: | Howmep:
YOCTOBEPAIOLIMIA Jlata BbLIauH: | / | | / | r.
JITIHOCTD Kem BoigaH:

Homep snuresoro cuera: |

Yno1HOMOYEHHBI NPeACTABUTENDb 3asiBUTEJISA:

Jis1 pu3HuecKuX JIUI

Damuus Ums OtyecTBo: |

JIoKyMeHT, Haunmenosanue: | Cepus: | | Homep: |
Y0CTOBEPSFOIMIA JlaTa BBIIAYN: | / | | ! | -
JITYHOCTD Kem BoIgaH:

OcHoBaHKe

HPECTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,

cepusl, HOMED, KEM BbIJIaH, Jara

BBIJIa4H, CPOK JICHCTBHS)

JL1s1 OpHIHY €CKMX JIMIY

ITonHoe HauMeHoBaHKE

FOPUINYECKOT 0 JIMIA

JlokymMeHT HaumenoBanue: | Cepusi: | Howmep:
HOPUIMYECKOT O Jlata BbIJauu: | / | | / | i
Jmna Kem BoigaH:

B nuue:

(®.1.0.)

JloKyMeHT, Haumenosanue: [ Cepus: | | Homep: |
YIOCTOBEPSIONIUI Jlata BbIJauu: | / | | / | | r
JINIHOCTH Kem BoigaH:

OcHoBaHue

HPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

bankoBcKkue PEKBHU3UTHI JIMLA, MIEPECAABIICTO JCHECKHBIC CPEACTBA B OIVIATY HHBCCTUIIMOHHBIX MMACB

HaumenoBanue 6aHka

[ Topox Ganka

IMonyyarens nuatexa

WHH nonyuarens

BUK

KOpp.CYerT

pacyeTHbIN cueT

JIMIEBOM CYET

HpOHIy BbIAAaTb HMHBECTUIUOHHLIC ITAaW HA CYMMY MEPECUYMNCICHHBIX JCHEKHBIX CPEACTB

Ot 3asiBuTens:
3asBUTENb MOATBEPIKIACT, UTO:

O3HAKOMWJICA C TIIpaBWJIaMH JOBCPUTCIIBHOTIO YIIPpABJICHUA (I)OHI[OM, n YBCOAOMJICH O H606XOI[I/IMOCTI/I OTCJIC)KUBAThb
BHOCHUMbIC HM3MCHCHUA W JOINOJHCHHSA B YKAa3aHHBIC IIpaBWJia, pPa3MCIICHHBLIC Ha 0(1)I/II_II/IaJ'[I>HOM caiite ynpaanHomeﬁ

KoMmmaHuu https://gpb-am.ru;

nHpopmanus ykaszaHa B JaHHOH 3asiBKe ITPaBUIILHO;
MOHUMAET, YTO HacTosIast 3assBKa HOCUT Oe30T3BIBHBII XapakTep;

O3HaKOMHMJICA C PeKOMeHI[aHI/IHMI/I 1o PIH(l)OpMaL[PIOHHOfI 6630HaCHOCTI/I, paSMeH_[éHHI)IMI/I Ha O(I)I/IL[I/IaJ'II)HOM caiite

yIIpaBJIsFoLIed KOMIIaHu! https://gpb-am.ru.

Hoanucey 3asBuTeNst / YIOTHOMOYEHHOTO NIPEACTABUTEJIS

Monnuck JiMua, NPUHABIIET0
3asaBKy
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3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne

(0151 OpMAUYEeCKHUX JIULY)

Ha3BaHue n1aeBoro HHBECTHIIMOHHOTO (1)0]-[}13:

Ilpunosicenue Ne 2
IK3. Ne

Mama npunamus Bpemsa npunamusn

(najee — onn)

YHDaBJ'IﬂlOHIaﬂ KOMIIAHMA

3asBHTEND:

TTonHoe HaMMeHOBaHUE
FOPUINYECKOT O JIMIA

JIoKyMeHT HaumenoBanue: | Cepusi: | Howmep: |
I0pUHYECKOT O JlaTta BbIaun: | / | | / | r.
JHia Kem BoinaH:
HoMep nuiieBoro cuera: | |
YnoJIHOMOYeHHbBII NPeACTABUTENb 3asiBUTEJISA:
Jis1 pu3HUecKuX JIUIL
damunus Ums OtuectBo: |
JlokyMeHT, HaumenoBanue: | Cepusi: | Howmep: |
YAOCTOBEPAIOLLIHIA Jlata Bei1aun: [ /] | /] | .
JITYHOCTD Kem BoIgaH:
OcHoBaHKe
HpEICTaBUTEIbCTBA:
(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BbIJlaH, 1aTta
BBIJIa4H, CPOK JICHCTBHS)
JI1s1 OpUIHY €CKMX JIMIY
ITonHoe HauMeHoBaHKE
IOPHANYECKOrO JIMLA
JIOKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOPUIUYECKOr O Jlata BbIIAYM: | / | | / | | r.
JHia Kem BoinaH:
B nuue:
(®.1.0.)
JIoKyMeHT, HaumenoBanue: | Cepusi: | | Howmep: |
YIAOCTOBEPSIOLIHI JlaTa BbIIAYM: | / | | / | | r
JIMYHOCTh
Kem BoigaH:
OcHoBaHKe
HPEICTaBUTEIbCTBA:
(HauMMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BbIJaH, 1aTta
BBIJIa4H, CPOK JICHCTBHS)
BaHKOBCKHE PEKBU3UTHI JHUIA, NIePeIaBILIero JeHeKHbIe CPeICTBA B ONJIATY HHBECTHIIMOHHBIX NA€eB.
HaunmeHnoBaHue 6aHKa | Topoxn Ganka
Ionyyarens nuatexa

WHH nonyuatens BUK

KOpp.CYeT

pacyeTHbId cueT

JIMIEBOM CYET

HpOHIy BbIJAaTb HMHBECTUIUOHHLIC ITAW HA CYMMY MEPECUYMCICHHBIX JCHEKHBIX CPEACTB

Ot 3asBuTeNIn:

3asBUTENb MOATBEPIKIACT, UTO:
O03HAKOMWJICSA C TMpaBWIAMH JOBEPUTEIBHOrO yrpaBieHUsS DOHIOM, W YBEAOMJIEH O HEOOXOIMMOCTH OTCICKUBATH
BHOCHMbIC M3MCHCHHMS W JONMOJNHCHWS B YKa3aHHBIC IpPABUIIA, pPa3MCIICHHbIC HA OQHIIMATBHOM CaWTe YIIPaBIIAIONICH
KomrmaHuu https://gpb-am.ru;

nHpOpMaIUA yKa3aHa B JaHHOW 3asBKe MPABHILHO;,

ITOHUMAET, YTO HACTOSIIAs 3asBKa HOCUT 0e30T3hIBHBII XapakKTep;

O3HaKOMWICA ¢ PexkoMmMeHmarusMu 10 HH()OPMAIMOHHOW OE30MaCHOCTH, pa3MEIIEHHBIMH Ha OQHUIMAILHOM caiiTe
yIIpaBJsIoLel KOMIIaHuu https://gpb-am.ru.
IMoamucey 3asBuTens /
YNOTHOMOYEHHOT0 IPeICTABUTES

Monnuck JiMua, NPUHSBIIET0
3asaBKy
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3ASIBKA HA IPUOBPETEHUE UHBECTUIIMOHHBIX ITAEB Ne

ITpunoscenue Ne 3

x3z. N

Mama npunamusn Bpemsa npunamusn

(npu npuodpeTeHNH HHBECTULMOHHBIX NaéB, IPaBa HA KOTOpPbIe YYUTHIBAIOTCS B peecTpe BJIaje/IbleB

HUHBCCTHIIMOHHBIX Ma¢B HA JIMIICBOM CYE€T¢ HOMHHAJIBbHOI'0 }IepmaTeJm)

Ha3BaHue n1aeBoro HHBECTHIIMOHHOTO (1)01{113:

(najee — onn)

YHDaBJ'IﬂlOHIaﬂ KOMIIAHMA

3asiBuTENb (HOMUHAJIBHBIH J€pKATE/Ib):

TTosnHoOE HaMMEeHOBaHUE
FOPUIMYECKOr 0 JIMIIA

JlokymeHT HanmenoBanue: | Cepust: | | Howmep: |

FOPUIUYECKOTO Jlata BeIaum: | / | | / | r.
Jina Kewm BeIIaH:

HoMep iuiieBoro cyerta HOMHHAIBHOTO JepXKATENs B

peectpe:

Y1noJIHOMOYeHHBI NPeACTABUTENb 3asiBUTEJISA:

JList pU3MYECKUX JIUIL

Damuns Mms OtuecTso: |

JIoKyMeHT, HaumenoBanue: | Cepusi: | | Howmep: |

YJIOCTOBEPSIIOIINH Jlata Bblgauu: | / | | / | r.
JINYHOCTh Kewm Bbian:

OcHOBaHHE NPEICTaBUTEIbCTBA:

(HauMEHOBaHUE JIOKYMEHTA,

cepusi, HOMEp, KEM BblJaH, 1aTta

BBI1a4H, CPOK JEHCTBUS)

JUIsl 'OpuaMYecKuX JII

ITonHoe HauMeHoBaHKE

IOPHANYCCKOrO JIMLA

JlokymeHT Haunmenosanue: | Cepus: | Howmep: |

IOpPUIHYECKOTO JlaTta BbIaun: | / | | / | | r.
JHia Kem BbIgaH:

B nuue:

(®.1.0.)

JlokyMeHT, Haumenoanue: | Cepusi: | Howmep: |

YIOCTOBEPSIONINIA JlaTta BbIgauu: | / | | / | r.
JMIHOCTD Kem BoIgaH:

OCHOBaHME NPEACTABUTEICTBA:
(HauMEHOBaHUE JIOKYMEHTA,
cepusi, HOMEp, KEM BblaH, 1aTa
BBIJIa4H, CPOK JICHCTBHS)

bankoBckue PC€KBU3UTHI JIULA, MEPEAABHICT0 JCHECKHBIC CPEICTBA B OIIJIATY MHBECTUIIMOHHBIX MTA€B:

HaunmenoBanue 6anka

| Topox Ganka |

IMonyyarens niatexa

WHH nonyuarens

BUK

KOpp.CYer

pacyeTHbIN cueT

JIMIEBOM CYET

HpOHIy BbIJAaTb HMHBECTUIHOHHLIC ITAW HA CYMMY MEPECUYMCICHHBIX JCHEKHBIX CPEACTB
I/IH(l)OpMaIH/Iﬂ (] Hpm)ﬁpeTaTeJIe HUHBECTUIHOHHBIX MMA€B, HA OCHOBAHMM PACNOPAKCHUHU KOTOPOIro HeﬁCTByeT

HOMMHAJILHBIH JepiKaTeNb:
ona uzuueckux auy

Damusms Mms OtuecTso: |

JloKyMeHT, HaumenoBanue: | Cepusi: | Howmep:
YIOCTOBEPSIOLLHiT Hara Bbiiaun: | / | | / | r.
JINYHOCTD Kewm Bbian:

Howmep cuera JIETIO

0N1A 10pUOUUECKUX UY,

IonHoe HauMeHoBaHNE

IOPHANYCCKOrO JINLA

JIoKyMeHT HaumenoBanue: | Cepusi: | | Howmep: |
IOPUINYECKOT 0 Jlata Bblaum: | / | | / | | r. |
Jmua Kewm BbiaH:

Homep cuera IEITIO |

I/IH(l)OpMaIH/Iﬂ 0 Ka’KA0M HOMHUHAJBHOM J€piKaTeie, npnoﬁpeTaeMle HHBCCTHUIIMOHHBIX ITA€B:

TTonHoe HanMeHOBaHUE
FOPUINYECKOT O JIMIA
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JlokymeHT Haunmenosanue: | Cepus: | | Howmep: | |

FOPUIUYECKOT O Jlata BbIIAYM: | / | | / | | -
JIAna

Kem BoigaH: |

Homep cuera IEITIO |

Ot 3asiBuTesns:

3asBUTENH MOATBEPIKIAET, UTO:

O03HAKOMMUJIC C TpaBHIAMH JOBEPHUTEILHOrOo ympanieHus DOHIOM, M YBEIOMJIEH O HEOOXOAMMOCTH OTCIIEKHUBATH
BHOCHMBbIE H3MEHEHHs W JOMOJHEHUS B YKa3aHHBIE MPaBHiIa, Pa3MEICHHBbIE HA OMUIMAIBHOM CalTe YIPaBIISAIOIIEH
KoMmmaHuu https://gpb-am.ru;

uHpopManus yKazaHa B JaHHON 3asBKE ITPaBUIIBHO;

MMOHUMAET, YTO HACTOsIIast 3assBKa HOCUT OE30T3BIBHBIN XapakTep;

O03HAaKOMMJIC C PexkoMeHmalssMd 10 HH(MOPMAIUOHHON O0E€30MaCHOCTH, pPa3MEIIEHHBIMH Ha O(UIMATBHOM CaiTe
yIIpaBJIsFOLIel KOMIIaHuM https://gpb-am.ru.

IMoamucey 3asBuTens / MMoanucey aUa, NPUHIBIIETO
Y0JIHOMO4Y€HHOr0 NMPeICTABUTEIS 3asBKy

cmp. 29/ 29



Hpontiito, IPOHYMepeaac i

Ww PCIG HEARIBIC
QN Nw& 2 7S
}&;; %%

mﬁ\ﬁ. SOLiE Oupemop
T /A B Anmaniox




