HN3meHeHns 1 gononHeHns B Mpasuna AoBepnTEenbH

YTEBEPHIEHOD
Mpukasom MeHepanbHOTO AUPEKTOPE
AQ VK «Muroccrpax — VHsecThumm»

04,20

O YrPaBNeHns

OTKPBITEIM NAEBLIM WHBECTULNOHHBIM (DOHAOM PBIHOYHLIX GUHAHCOBLIX MHCTPYMEHTOB
«HWuroccrpax-MexxayHapoaHsie poiikn>» (MpaBuna 3aperncrpuposaHbl Bankom
Poccum 05.02.2015r. 3a N22937)

Crapan pegaxums

HoBana pepakuna

1_"
;

21, VHBECTMLWMOHHON nNONUTUKOR ynpasnsiolieH
KOMIN@HWK SIBAAETCA AONTOCPOYHOE BAOMEHWE CPECTB B
UEHHbIE BYMarm 1 KpaTKOCPOUHOE B/OXEHWE CPeacTs B
NPOWN3BOARHLIE (PMHAHCOBLIE MHCTPYMEHTBI ANS AOCTUXKEHWS
NPUPOCTa UMYLLECTBE, COCTaBaAnLWero ¢oHa.

NMpounasogHbie thWHaHCcoBLIe
{hbiouepcHsle ¥ ONUMOHHBIE ACFOBOPHI  (KOHTPAXTHI))
MOryT COCTaBAATL akTusbl GoOHAA OpW  YCI0BKKW, YTO
M3MEHEHWE €ro CTOMMOCTWM  3aBUCHMT 0T W3IMEHEHMWs
CTOMMOCTH aKTWBOB, KOTOPbIE MOI'YT BXGLWTh B COCTaB
aKTMBOB doHAa (B TOM YKWCNE W3IMEHEHWS 3HAYUEHMS

MHCTRYMEHT b

MHBEKCa, PacCYMTBIBAEMOIO  WCXOAA W3 CTOMMOCTH
@KTMBOB, KOTOpBIE MOTYT BXCAWTb B COCTaB aKTWBOB
doHAa), ©OT BEAMUMHbL MPOUEHTHLIX CTABOK, YPOBHS
WHDNAUMKM, KYpCOB BamoT (ganee - npousBogHble
(PUHEHCOBBIE MHCTPYMEHTDI).

forosopbl, ABNAWMecs NPOW3BOAHLIMK

(PUHAHCOBBIMK  UHCTPYMEHTEMM, MOFYT 38KNIOMaTLCS B
cnyyae, ecnn  YyKasaHHble [Ior0BOPEI  3aK/0YeHbl  Ha
Supmax POCCHMACKOM denepayum %) Bupxax,
pPacnofioKeHHbIX B WHOCTPAHHBLIX  FOCYygapcrsax, W
BKNIOYEHHEIX B nepevedb WHOCTPaHHLIX  BUpX,
NpeayCcMOTpeHHBIX NOANYHKTOM 22.5 HacTtoawux MNMpaeun.

22. OOGbeKTbl WHBECTMPOBAHWA, WX COCTAB W
onucaHue,

21. VIHBECTMLMOHHOA NOMMTUKGH YNpasnaoweid KoMnaHm
SBASETCA  BAIOMEHWE CpPeacTE B MHCTPYMEHTHb,
yKazaHHble B HACToxLWEeH NHBECTHUMOHHOH
AeKnapauuy, MpM 3TOM NPEVMMYLLECTSEHHO, HO He
OFpaHuuMBanck, B UeHHble GyMarM MHOCTpPaHHLIX
SMWTEHTOB, B ¥YOM UMC/AE akuuy {Nan) uHOCTPaHHbIX
MHBECTULMOHHLIX ¢OHAOB M rocyAapCcTBeHHbIe
LeHHble 6yMarn MHOCTPAHHBIX FCCYAApCTB.
BO3MOMHO KpaTKOCPOUHOE B/IOMEHME Cpeacrs g
NPOV3BOAHDbIE (DUHAHCOBDIE MHCTPYMEHTRI.
fIpon3BOAHLIC (DUHAHCOBbBIE MHCTRYMEHTLI ((PblOYEpCHRIE U
ONUANOHHBIE A0TQEOPLI (KOHTPAEKTHI}) MOryT COCTaBAATh
dKTMBbl  (HOHAA TIp®  YCNOBWKW, HTD M3MEHEHMe ero
CTOMMOCTH 3aBWCMT OT M3MEHEHMH CTOMMOCTH aAKTABOB,
KOTOpbie MOTYT BXOAWTb B COCTAB aKTMBUB qioHAa (B TOM
MMCNIE M3MEHEHMR 3HAUEHWA WHAEeKCA, PACcCYUMTBIBAEMOrQ
MCX0ASA M3 CTOMMOCTH axKTMBOB, KOTOpbIe MOTYT BXOAWTL B
COCTAB aKTMBOB (POHAA), OT BEAMYWHLI TMPOLEHTHbLIX
CTaBOK, YPOBHA WHQNAUMKM, KypPCOB BaioT (gance -
NPoK3BOAHLIE (hUHAHCOBLIE WHCTPYMEHTDI).,

Borosopb!, ABNAWOWMWECS MPOUIBOAHLIMK  PUHAHCOBBIMU
WHCTRYMEHTaMy, ™MOryT 3awknouaTbCA B Ciy4dae, ecnw
YKa@3aHHbIe 40ros0opbl 3aKM0YeHbl Ha Bupxkax PoccHMCKoin
Mepepauin v Bupxax, pacnofOKEHHBIX B HMHOCTPaHHBLIX
fOCYRapcTeax, M BK/HOYEHHbIX B NepeyeHb MHOCTPaHHLIX
OWpXK, MpPeaAyYCMOTPEHHbLIX MOANYHKTOM 22.5 HacToawMx
Mpaeun.

22.1. WMmywecteo, cocTaBnswowee ¢aoHg, MOXeT
65Tk MHBECTUPOBAHO B!

22.1.1 peHexHble cpegctBa B pybnax W B
MHOCTPaHHOA BamoTe HAa CUeTax W BO  BKA3AaX
(Aeno3nTax) B POCCUIACKWUX KpPEAWTHBLIX OPraHu3auMax M
MHOCTPAHHbLIX WPUAWYECKHX NUUax, NpyUsHaHHbiX BaxkamMy
0 3AKOHOAATENbCTBY WHOCTPaHHbIX rocyfapcTs,
YKa3aHHbIX B nyHkTe 22.3 Hacroswumx Tpaswn, Ha
TEPPUTOPUX KOTOPbLIX OHW 3aperucTpupoBaHbl (ganee -
WMHOCTPaHHble BaHKK);

22.1.2. penosutHble cepTudrKaTbl POCCHACIKMX
KpeauTHbIX OpraHn3aunii k MHOCTPaHHbIX GaHKoB;

22.1.3. tpeboBaHMA K KPEAWTHOW OpraHvzaumu

BLIMAATUTL  [ABHEXHbLIR IKBUBANEHT  AparoleHHbIX
METANN0B Mo TeKyWeMy Kypcy;

22.1.4. rocyfapcTBeHHble  LeHHBIe  Hymarm
Poccuiickoi deaepaunn;

22.1.5.  rocypapcTBeHHsle  LeHHble  Gymarw

WHOCTPaHHbLIX TOCYAAPCTB, YKa3aHHbIX B MyHKTe 22.3
HacToawmnx Npaeun;
22.1.6. MRBECTULMOHHLIE TaM OTKPbITHIX faeBkIX

WHBECTULMOHHBIX  DOHA0B, OTHOCAWMXCH K KATEropuu

22.1. Wmywecrso, coctasnawiles oHa, MOMET
BbITb MHBECTUPOBAHO B! ‘

22.1.1 penexHble cpepctBa B py6asx UM B
WHOCTPAHHCH  Ba/lloTE Ha CYeTax W BO  BKA3Aax
{AenosnTax} B POCCUMCKMX KPEAWTHBLIX OpraHU3auuax W
WHOCTPAHHBLIX OPUANYECKNX NKLaX, NPU3HaHHBIX BaHkaMu
no 32KOHOAATENLCTBY WHOCTPaHHbIX rocyAapcTs,
yKas’aHHbiX B NyHKTe 22.3 HacToswmx fpasBun, Ha
TEPPUTOPUM  KOTOPLIX OHW 3aperucTpupoBaHiLl (danee -
WHOCTPaHHbIe GaHKkK);

22,1.2. penoauTHbie cepTiduUKaTbl POCCHMACKMX
KPeANTHBIX CPraHv3aunMi n MHOCTPaHHbLIX BaHKos;

22.1.3. TpebosaHWA K KpPeAUTHOW opraMuWsauMu

BbIMAATUTL ASHEXHbIA 3KBUBANEHT  AparoueHHbIX
METAJUIOB N0 TEKYLWEMY KYpCy;

22.1.4. rocygapcTeBeHHblie  UeHHble  ByMmarm
Poccuitckoil ®epepatinu;

22.1.5. rocyfapcTBeHHRe  UEHHble  Gymaru

WHOCTPaHHBIX fOCYAAPCTB, YKA3aHHbIX B NyHKTe 22.3
HacTosawmx Npasun;
22.1.6. WHBECTUUMOHHBIE AW OTKPLITHIX MaeBbIX

MHBECTULMOHHLIX  (DOHA0HE, OTHOCAWMWXCA K KaTeropuu
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2 3HaYeHKs
7 CTOMMOCTH AKTABOB, KOTOpPbIE MOIYT BXOAWTbh B COCTaB

hoHACE PHIHAUHLIX BUHAHCOBBIX MHCTPYMEHTOB;

22.1.7 chegywouiMe axKTvBbi, - BONYWIEHHBIE K
OpraHn3osaHHbIM  Topram (WNKM 8 OTHOWEHWMM KOTOphIX
Eupxedt  NPWHATO  pewenne 0  BKIKMEHMM B
KOTUPOBaNbHbIE CIIMCKM) Ha DMUPXKaX, YKa3aHHbLIX B NYHKTE
22.5 Hacroaumx MNpasun:

22.1.7.1. rocyRapcTBeHHble
cybbexToB Poccuickol dedepaunu;

22.1.7.2. MyHMUMNAaNbHbIE UEHHbIE ByMaru;

22.1.7.3.  aKlukM  poccHMiCKMX  aKuMOoHepHbIX
oBIECTB, 33  MCK/IIOYEHMEM  akUubl  aKUMOHEPHbIX
WMHBECTULUMOHHBbIX QOHJ0B;

22.1.7.4. obAWraumnn poccritickKnx XO3ANCTBEHHbIX

obBuiecTs, B ToMm uucne, bupxesble obavrauum;

ueHHble  Hymaru

22.1.7.5. aKuvu MHOCTPAHHLIX  aKYWOHEPHbIX
obuecTs;

22.1.7.6. 061Mraumm MHOCTPaHHBIX KOMMEPYECKMX
opraHvzaymi;

22.1.7.7. obnuraynn MEX(AYHaPOAHLIX
(MHAHCOBbLIX OpraHW3auni;

22.1.7.8. wvHBECTMUMOHHBLIE FlaW WAN  aKuuun
WHOCTp&aHHBIX UHBECTHULMOHHbLIX dongoB, ecnm

NPWCBOEHHBLIK YKazaHHLIM NasMm wau akyusm Kogf CFI
MMEET cneaylowne 3Hadedunna: nepsan Oykea — 3HaueHue
«E», npu ycnoBuW, 4TO BTOpas OyKBa WMEET 3HadeHue
«U», Tpetbn Byksa - 3Hadvenune «O» nubo «C», natas
6ykBa - 3HadeHue «R», «S», «M», <«C», «D», 33
WCKMOYEHMEM Ccnydyaes, Korpaa wecras BykBa MMeeT
JHAYEHNA «Z» nnK «Ax»;

nau {axumMm) KMHOCTPaHHbBIX  WHBECTMUWMOHHbIX
thOHADB, €CNW NPUCBOEHHBIR YKa3aHHbIM nasM (aKuuam)
koa CFI umeeT creayiolive 3Hadedus: nepsas Gyksa -
3HadeHue «C», propas Dykea - 3HadeHwe «M» vnu «E»,
TpeTbs ByKBa - 3HaUeHne «M», «O» unu «C», navaa Gykea

- 3HaudeHMe «X» WM «M», Npu YyCnoBWM, 4YTO LIECTan
DYKBa MMEeeT 3Ha4deHne «X»;
WHBECTULMOHHBIC naw WMHOCTPaHHbIX

WHBECTULMOHHSBIX (POHADR, €CNW NPUCBOEHHLIW YKa3aHHb!IM
naam xof CF nmeet creayouiMe aHadeHns: nepean Gyksa
- 3HayeHwe «C», BTOpas OyKBa - 3HaueHue «B», «E»,
«F», «I», «H», «M» vnn «P», Tpetss BykBa - 3HadeHue
«O», «C», «M», nubo «X», nATas Oykea - aHaueHne «B»,
«C», «D», «E», «F», «H», «I», «L», «M», «P», «R», «X»
Wi «V» Npw yonoBuK, 4To wecTas GykKsa MMeeT 3HaueHue
«Us»;

KUMKW MHOCTPAaHHBIX WHBECTUUWMOHHBIX ¢hoHJoB,
€¢I NPUCBOEHHBIR yKasaHHbIM axkulam koa CFI umeer
cnefyiowme 3Hayexdnn: nepsas OykBa - 3Hadedne «C»,
BTopan Gykea — 3HavyeHue «Bx», «E», «Fs, «I», «H», «M»
nnn «P», TpeTesi Bykea — 3HaveHue «0O», «C», «M», (ubo
«X», narTas 6yxBa - 3HadeHne «B», «C», «D», «E», «F»,
«H», «I», «l», «M», «P», <«R», «X» wunu «V» npu
YCROBUM, 4TO wWecras OYKBa WMEET 3IHaueHue «S» UNu

«Q»;

22.1.7.9. poccriickure 4] UHOCTpaHHbIe
AenoanTapHbie  pacnncKM  HA  UeHHble  Symarw,
NpejyCcMOTPEeHHbIE NYHKTOM 22.1 HACTOALWMX
MpaBsun;

22.1.7.10. obnuraumu € UNOTEUHbLIM NOKPLITUEM W
WNOTEYHBIe cepTUDUKATE  YYaCTUS, BoINYWEHHbLIE B
COOTBETCTBUMK C 3aKOHOAATENLCTEOM Poccurickoi
Geaepauun 06 KNoTEYHbIX LEHHBIX ByMarax;

22.1.7.11. Npou3BoAHbIE PHHaHCOBbIE
WMHCTDYMEHTLL MpY YCAOBUM, YTO U3MEHEHMWE NX CTOMMOCTH
33BMCUT OT W3SMEHEHWS CTOMMOCTM axTWBOB, KoOTOpble
MOTYT BXOAWTL B cocTaB oHAa (B TOM UNC/IE M3MEHEHWR
WHAOEKCA, pacCuUMTLIBAEMOrD  WUCXOoAS w3

boHpa),
WHARALMK, KYpCoB BanIoT.
22.1.8.

(POHAOB PLIHOYHbIX (PMHAHCOBLIX MHCTPYMEHTOB;

22.1.7 cnegyowme akTMBbl, AONYWEHHBIE K
OpPraHM30BaHHbLIM TOpraM (WA B OTHOWEHWW KOTOPBEL,
BupXKeit  NpuHATO  peweHue o ;
KOTUPOBaNbHbIE CNUCKK) Ha GUPXKAX, yKa3aHHbIX B nyHKTe__ :
22.5 nacroawux Mpaswn; i

22.1.7.1. rocymapcTBEeHHbie
cybvexroB Poccuitcicoil degepaum;

22.1.7.2. myHUuMnansHsie yeHHele Gymaru;

22.1.7.3.  axkuuu pOCCMICKMX  aKUWOHEPHEBIX
OOEeCTB, 3@ MCKIOUEHMEM  akuMii  aKuWOHepPHRIX
MHBECTULMOHHBIX GOHA0B;

22.1.7.4. obavraummn poCcCHACKUX XO3ANCTBEHHbIX
o0UleCTs M MHBIX POCCHIICKMX 3MUTEHTOB, B TOM uWcne,
Bbupxeseie obnuraymn;

LieHHble Gymarm

22.1.7.5. aKuMuM MHOCTPAHHBIX  aKUWOHEPHbBIX
obwecTs;

22.1.7.6. 06A1raun HHOCTPaHHLIX KOMMEPUYECKMX
opraku3auunii;

22.1.7.7. obnvraumnm MEMLYHAPOSHBIX
PUHEHCOBbLIX GpraHK3alinii;

22.1.7.8. JHBECTAUMOHHBIE Nan  WAM  aKUKWK
WHOCTI@HHBIX WHBECTULMOHHBLIX doHaos, ecnu

NPUCBOEHHBLIA YKasaHHelM nasm WM akumaMm kog CFI
MMeer cneayiowme 3HavYeHnn: nepeas byksa - 3HadeHue
«E», npk ycnoewn, uTto BTOpas OYKBa@ WMeeT 3HayeHve
«U», TpeTba OykBa - 3HaueHwe <«O» nubo «C», NATas
6ykBa - 3HaueHue <«R», «S», «M», «C», «D», 3a
MCKAOYEeHWEM  Cnyuaes, Korga Wecras OykBa WMMeeT
JHAUEHUA «Z» KUK «A»;

nan (aKuwn} WMHOCTPaHHBLIX WHBECTULMNOHHbLIX
(POHAOB, €C/IM NPUCBOEHHbLIA yKazaHHLIM nasM (akumusm)
xon CFl wMmeeT creaylolive 3HadveHus: nepeas Oykea -
3Haderne «C», aTopasn Hyksa - 3HadeHue «H» MAK «E»,
TpeTeda ByxBa - 3HaveHue «M», «Q» uan «C», nATan 6ykea
- 3HaueHve <«X» wnu «M», NpW yCNoBWM, 4YTO LWecTas
BYKBa MMEET 3HAUEHNE «X»;

WHBECTHUUHMOHHLIC f1an WHOCTDAHHBIX
WHBECTUUMOHHBLIX (POHAOB, ec/in NPUCBOEHHBIR YKa3aHHbIM
nasm Koa CFI nMeeT cnegyiowme 3HayYeH#a: nepsan Gyksa
- 3HaueHne «C», BTopas bykea - 3HaueHue «Bx», «E», «F»,
«I», «H», «M» unn «P», TpeTws Byksa - 3HaueHue «O»,
«C», «<M», nbo «X», nATas GykBa - 3HaueHne «B», «C»,
«D», «E», «F», «H», «I», «L», «M», «P», «R», «X» yau
«V» npu ychoeuu, 4To WecTand GyKBa WMeeT 3HaueHve
«U»;

KUK WMHOCTPAHHBIX WHBECTUUMOHHBEIX (oHAOS,
EC/IM NPUCBOEHHBIA yKasaHHbi akuwam ko CFI umeer
cnegyoumne 3Hadennn: nepsad Gykea - 3HauyeHue «Cs»,
BTOpas 6ykea - aHaueHuwe «B», «E», «F», «I», «H», «M»
nnu «P», TpeTea OyKBa — 3HadeHue «O», «C», «M», nubo
«X», natan 6yKea - 3HaueHue «B», «C», «D», «E», «F»,
«H», «b», «L», «M», «P», «R», «X» uAK «V» 1pu yonosun,
YTC WecTan BYKBa MMeeT 3HaveHue «S» uny «Q»;

22.1.7.9. pOCCHACKMe " MHOCTpaHHbIe
AenNO3UTaPHbLIC PAaCNUCKHK;

22.1.7.10. obmraunmn C UNOTEYHBLIM NOKPbITHEM 1
WROTEYHLIE CePTMPWKATLI  Y4YacTusi, BbINYWEHHbLIE B
COOTBETCTBUN C 3aK0HOAATENLCTBOM Poccuiackoi
Pegepaunn ob MAOTEYHBIX LUeHHBIX ByMarax;

22.1.7.11. IpOM3BoaHbIE huHaHcoBbIS
MHCTPYMEHTL! fPW YCNOBWK, YTO M3MEHEHWE WX CTOMMOCTH
33BMCUT OT W3MEHEHWst CTOMMOCTM axTUBOB, KOTOpble
MOTYT BXoAWTb B cocTas hoHAa {B TOM YWCne M3MEHEHUA
3HaUEHWA  WHAEKCA, pacCyYMTLIBAEMOro  MCXOAA M3
CTOWMMOCTH aKTMBOB, KOTOPHIE MOryT BXOoAWTb B COCTaBs
thoHAR), OT BENMUYWHbI NPOUEHTHLIX CTABOK, YPOBHA
UH(DAALKK, KYPCOB Ba/mOT,

OT BEeMMYWMHBI TMPOUEHTHLIX CTEBOK, YPOBHS 22.1.8. axkTWBbl, SABNAKIWMECA KAUPUHIOBBIMK
cepTudMKaTamMm yyactusa;
AKTUBbI, SBNAKILWMECH KJWPUHIOBbLIMK 22.1.9. LUendble  6YMarW, BbiNYEHHbIE
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CCepTUKaTaMN yHacTus,

(BrIAaHHBIZ) B COOTBETCTBMM C 3AKOHOAATENBCTROM
Poccuiicikoli @efepaumy O DBINKE L@HHMBLIX ByMmar;
3aKoHOAAaTENnbCTBOM Poccuiickoli  Degepaumun o6
MHBECTHUMOHHbLIX $OoHAAX ¥ [ApPeAHASHAUYeHHBIG:
TO/ILKO [AAA  KBanwudhUUNPOBAHHBLIX mmecmpmg::
(panee — UEHHble GyMarW, NpeaHazHaueHHbie MAN:
KBaANGUULMPOBAHHbIX MHBECTOPOBE), & MMEHHO!

22.1.9.1. obnmraunm Badka BTE (FAQ) OFpH
1027739609391;

22.1.9.2. obnurauun Banka MMME (AQ) OrpH
1027700167119.

B 22.5. AKTUBI, VKaBaHHbIe
'-'HacTomuVlX Mpasun MOryT BxoaWTs
.c[JOI—IAa npU  YCNoBMKM,  4TO -
“opraHn30BaHHbIM TopraMm (UM B omou; H
FHPUHATO  PELUGHWM O BKAKOYEHWIA
Jenuckn)  Ha Gwpmax Poccnwcrco

s TR

HHBapﬂ 2016 ropa N 3949-yY "06 yrsepmne i
MHOCTPaHHBIX BUMK, NPOXOXAeHUe npou,e Vi

Ha KOTOPBIX ABASIETCA 06A3aTeNbHL! '
NPUHATUR  poOcCUiCKOl  Bupkeid  peile
Li€HHbIX Bymar MHOCTPaHHbIX " ap
OPraHu3cBaHHbIM  TOpram, a Takwe . v
HENPOBEAGHWS  OPTaHW3aLUAMH, '
ofepauMi  C  JAeHEeXHbiMK
VMY LLECTBOM,

6yMarv npownv Npoueaypy AMCTUHIa Ha TaKHX Gmpx(ax

- I'IYHKTG 22 1.7
' COCTaB__aKTMBOB

22.5. AKTVMBbLI, YKasaHHble B AyHkre 22.1.7
HacToswux [pasun MOryT 8XOAWTb B COCTas axTUBOB
doHga NPU YOHOBMM, MTO  OHM  gonyuleHsl K

-] OpraHn30BarHLIM TOPraM (MM B OTHOWEHUW HWUX Bupxeil
APUAATC  pelleHid O BKAMEHMM B KOTUPOBANbHLIE

crimckk) Ha  bupxax  Poccuidckoi  degepaumn M

'.-'M'HdchaHHbtx 6upxax, pacnofAOXEHHbIX B MHOCTPaHHBIX
‘[ rocynapcTeax,
‘npeaycMOTpeHHbiM Ykazanmem Bauwxa Poccum oT

oTBeMdauMXx YCNnosHamMm,

05.09.2016 N2 4129-Y «O cocTaBe M CrpyKrype
MBOE AKUMOHEPHbIX MHBECTMUMOHHBIX (hOHACE “

‘AKTHEDB NMaesbIX MHBECTHLHOHHBIX (hoHRoR Y.

_TpeGoBanun,
o) Hacrom.uero noAnyHKTa, B Teyenue 20 pabSoumx gHei
[ .ClaTbl YMEHbIUEHNA AO0JIN TAKUX aKTUBOB,

2: 23.3. COBOKYNHaA CTOMMOCTb LeHHbIX GymMar
'HHOCTpaHHbIX 3MUTEHTOB, B TOM YMCHEe POCCHUACKIX 1

'_HHOCTPaHHbIX BEeNOo3NTAPHLIX PacniVMCOK HA LSHHbLIS

6ymaru MHOCTPaHHbIX 3MUTEHTOB, nomkHa
cocrannn-rb He mMexee 80 9% or obueil CTOMMOCTH

“aKTUBOB hoxpa.

CHMMKeHne COBOXYNRHOM CTOMMOCTY {nonm}
B "Lueyxaaanﬂhlx AKTNBOB B0 YPOBHA MmeHee 30 %
obuweid  crommocTt  axkTmsor ¢onga) no

: n:puqunam, CBA3AHHDbIM C U3SMEHEHUEM UX OUEHOUHTE
:_crouMocm Sonee yeMm Ha 5 %, a TaKKe RO APHMUHE

_BKJIIO“EHHH B cocraB thoHAa NEeHeNHBIX CpencTs B

/CBA3K C Bbipauei (o6MeHOM) NMHBECTMUMNOHHLIX NAeH

Mnn noravieHMeMm LEeHHbIX Symar,
aanmoumx tona (Bwinnatoil Aoxopa nNo TakuM
bIM- SymMaram), He ABAAETCA HapYlueHneMm
YCTaHOBREeHHoro absaueMm nepBbIM

+23.4, QUEHOYHAaA CTOMMOCTb LEeHHbIX DyMar,
1a3HAYEHHbIX ann KBannpruuMpoBasHbIX

5

'mmecropoa, He ao/HaA NpeBblwaTh 40 NpoueHToR

| eHepaanbm AUpeKTop
.AO VK «HHroccrpax—MuBectu uu{

qtonmocm AKTUBOB thoHAa.




MpoLWNTO, IPOHYMEPOBAHO U CKPENNeHo
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