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CTapaﬂ peaaKkuus

Hogas penakuust

Hazpanue | IIpaBuna JIOBEPUTEILHOTO yrpasienus | [IpaBuia JIOBEPUTEIHLHOTO yIIpaBJICHUS
MaeBBIM HMHBECTHUI[IOHHBIM ($hoHIOM | TTaeBBIM HMHBECTHULIMOHHBIM dhonmOM
«/IHTepBaNbHBI TaeBOM WHBECTUIIUOHHBIN | «IHTepBalbHBIM MMAaeBOM HHBECTUIIMOHHBIN
¢doun hounos «MHBecTOaTaHC» ¢doun akmmii «MHBecTOanancy

1 1. Ilomnoe Ha3BaHUE aeBoro 1. Ilonnoe Ha3BaHUE aeBoro
WHBECTUIIMOHHOTO ¢oHna (manee - Doun): | mHBecTUMOHHOTO ¢(oHaa (manee - Dowun):
«/IHTepBaNbHBI TIaeBOM WHBECTUIIUOHHBIN | «HTepBaNbHBIM MMaeBOM HHBECTUIIMOHHBIN
¢doun hounos «MHBecTOaMaHCY. ¢doun akmii «MHBecTOanancy.

2 2. Kparkoe HazBanue ®onma: UITND 2. Kparkoe nazBanue ®onma: UITND
¢donmoB «MHBecTOamancy. akumii «1aBecrOamancy.

25.1. 25.1.  HmymecTtBo,  cocTaBisollee 25.1.  HMmymectBo,  cocTaBisolIee

®oHn, MOXKET OBITH HHBECTUPOBAHO B:

1) JeHeXHbIE CpEACTBA, BKIIOYAs
WHOCTPaHHYIO BajlOTy, Ha cuYeTax U BO
BKJIAJIaX B KPEJUTHBIX OpraHU3aIHAX;

2) AONTOBBIE HHCTP YMEHTHI;

3) oOBIKHOBEHHBIE AKLIMU aKIIMOHEPHBIX

HHBCCTUIIMOHHBIX (I)OHD,'OB u
HWHBCCTUIIMOHHBIC nmau OTKPBITHIX,
HWHTEPBAJIBHBIX u 3aKpPBITBIX IacBbIX

WHBECTUIIMOHHBIX ()OHJOB, 32 HCKIIOYEHHEM
WHBECTUIIMOHHBIX (DOHJOB, OTHOCAIIMXCA K
Kateropuu HOHI0B (OHIOB;

4) mam  (aKuMM)  MHOCTPAaHHBIX
WHBECTUIIMOHHBIX (oHm0B, eCIH
TIPUCBOEHHBIN UM kog CFI wumeer
CIeNylollke 3HAueHWs: T1epBas OykBa -
3Hauenue "E", BTopas OykBa - 3Hauenue "U",
TpeThsi OykBa — 3HaueHHe «C» mmu «O»,
nstas OykBa — 3HaueHue «Ry», «S», «M», «C»,
«D», 3a wuckmoyeHneM maeB  (aKkmui)
WHOCTPaHHBIX WHBECTUIIMOHHBIX  (DOHIOB,
KOTOpbI€ B COOTBETCTBHUHU C JIMYHBIM 3aKOHOM
WHOCTPAHHOTO SMHUTEHTA SBIIOTCS (OHIAMHU
($hoHII0B;

5) poccuiickue W  HHOCTpaHHBIC
JIETIO3UTAapHbIE PAcIHMCKA Ha TMau (aKIH)
WHOCTPAHHBIX MHBECTHIMOHHBIX (DOHIOB, 3a
HCKIIIOYEHHEM TMaeB (aKUWi) WHOCTPaHHBIX

®donH1, MOXKET ObITh UHBECTUPOBAHO B!

1) neHexHbIE CPENCTBA, B TOM YHCIIE
WHOCTPAHHYIO BaJllOTy, Ha cYerax Hu BO
BKJIQJIaX B KPSUTHBIX OPraHU3AIIHSAX;

2) MOJHOCTHIO ONJIaYeHHble AKIMU
POCCHICKUX  OTKPBITBIX  AKIMOHEPHBIX
o0miecTB, 32  HCKJIKYEHHEM  aKIHi
AKINHUOHEPHBIX HHBECTUIIHOHHBIX ()OH/IOB;

3) MOJHOCTHIO ONJIAaYeHHble AKIMU
HHOCTPAHHBIX AKI[HOHEPHBIX 00IECTB;

4) noNTrOBBIE HHCTP YMEHTHI;

5) OOBIKHOBEHHBIE AKIMU aKIIMOHEPHBIX

HHBECTUIIMOHHBIX ¢dhoH10B "
HHBECTUIIMOHHBIC nau OTKPBITHIX,
HWHTEpBaIbHBIX u 3aKPBITHIX MaeBBIX

WHBECTUIIMOHHBIX (DOHAOB, OTHOCSLIMXCH K
KaTeropuu (OHIOB AKUUI M HHAEKCHBIX
¢onaos, eciin pacuer HHJeKca
OCYIIECTBJISIETCS TOJbKO M0 AaKLIHAM;

6) mam  (aKuMM)  HWHOCTPAHHBIX
WHBECTUIIMOHHBIX  (DOHJOB, MPOCHEKTOM
KOTOPBIX NMPeIyCMOTPEHO, YTO He MeHee 80
NPOLEHTOB AKTHBOB YKa3aHHBIX ()OHI0B

HHBECTHPYETCH B HCHHbIC 6yMarn,
KOTOpbI€ B COOTBETCTBUM C JIMYHBIM
3aKOHOM HHOCTPAHHOI'0 IMUTCHTA

OTHOCATCS K AKIHMSAM, €CIM TPUCBOSHHBIN
yka3aHHbIM masM (akuusMm) kon CFI umeer

VHBECTUIIMOHHBIX  (JOHIOB, KOTOpbIe B | CIACNYIOIME 3HAuYeHUs: TIepBas  OykBa —
COOTBETCTBUU c JINYHBIM 3akoHOM | 3HaueHue "E", Bropas OykBa — 3HaueHue "U",
WHOCTPAHHOTO SMHUTEHTA SBJIOTCS (OHAAMHU | TpeThsi OykBa — 3HaveHue "O" wiam eciau
($hoHII0B; nam (akguu) IToro ¢Gonaa NPOLLIA

6) HIIOTEYHbIE cepTH(QUKATHI | POLEAYPY JUCTHHIA XOTsI ObI HA OTHOM W3
y4acTus, BBIJAHHbIe B COOTBETCTBUHM ¢ | GOHAOBBIX OMP:K, YKA3aHHBIX B NYHKTeE
3aK0HOJATeJIbCTBOM Poccuiickoii | 25.3. Hactosmux [IpaBui, - 3navyenue "C",
denepanum. nfaTas OykBa — 3Hauenue "S";

B cocraB aktuBoB ®oHaa Moryrt 7) poccuiickue M HMHOCTpPaHHBIC
BXOJUThH 00BIKHOBEHHBI AKIUM | JICTIO3UTAPHBIE  PACIHUCKA HAa  ILEHHbIE
AKIUOHEPHBIX HHBECTULMOHHBIX (POHI0B U | OyMaru, NpelycCMOTPeHHble HACTOSIIIIUM
HHBECTUIHOHHBIE nau NMaeBbIX | MyHKTOM;

HHBECTUIHOHHBIX (OHJA0B, OTHOCAIIMXCH K 8) OOBLIKHOBEHHbIE P1I910707
CJIeAYIOIIMM KATerOpusm: POCCHIICKHX  3aKPBITHIX  aKIHOHEPHbIX
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- (poH/1 TeHEIKHOT 0 PHIHKA;
- ¢pon od M AN MIi;
- pon aKkumii;
- poH1 CMEIIAHHBIX MHBECTUIIUI
- PeHTHBIH (OHN;
- (poHT HEABUKUMOCTH;
- HMOTEeYHbIH (POH/;
HHJEKCHBINA (POHT;
(¢onx NpSIMBIX HHBECTULMIA;
- ¢ong 0co60 PHCKOBBIX
(BeHYyPHBIX) HHBECTHIIHIA,
- KpeIuTHbIN (PoH;
- xemsK-pons;
- ¢poH1 TOBAPHOTO PHIHKA.
B nemsax mwacrosmux IlpaBun mof
JTOJITOBBIMU MHCTPYMEHTAMH TOHUMAIOTCSL:

a) obnuranuu poccuiickux
XO3HCTBEHHBIX OOIIECTB, €CIIM YCIOBHS HX
BBITYyCKA  MpeIycMaTpuBalOT MpaBO  Ha

MOJIyYEHUE OT DMHTEHTA TOJILKO JICHEKHBIX
CPEJICTB WJIM 3MUCCHUOHHBIX I[EHHBIX Oymar u
rOCY/lapCTBEHHAs] ~ PErHCTpalMs  BBIMYCKa
KOTOPBIX  COMPOBOXJIajach perucrpamuen
MPOCIIEKTa I[EHHBIX OyMar WM B OTHOUICHHU
KOTOPBIX 3apPETUCTPUPOBAH MPOCIEKT I[CHHBIX
Oymar (TPOCIIEKT SMUCCUM IIEHHBIX Oymar,
IJIaH TPUBATU3allUM, 3apErUCTPUPOBAHHBIA B
KauecTBe MpPOCHEKTa HOMHUCCHHM  IICHHBIX
Oymar);

0) OupkeBble OONHTraly POCCHHCKUX
X035 CTBEHHBIX OOIIIECTB;

B) TOCYIAapCTBEHHbIE IICHHBIE Oymaru
Poccuiickoit ®enepanun, rocynapCTBEHHBIE
LeHHble Oymaru cy0bekroB Poccuiickoit
denepaniui ¥ MYHULUIANbHBIE —IICHHBIC
Oymary;

r) 00JUraluy UHOCTPAHHBIX AMUTEHTOB
u MEXKTYHAPOTHBIX (hMHAHCOBBIX
OpraHM3allMi, €CIi 10 HUM MPEeIlyCMOTPEH
BO3BpaT CyMMbI OCHOBHOTO JIOJTa B TMOJHOM
o0beMe 1 nprcBOeHHBINH obnuraiusaM kox CFI
MMeeT CIIeYIOIINE 3HAUYCHUS: epBas OyKBa -
3Hauenue "D", BTopas Oyksa - 3HaueHue "Y",
"B", "C", "T";

J) PpOCCHWCKME ¥  HWHOCTpaHHBIC
JIETIO3UTAPHbBIE PACITUCKU HA IICHHBIC OyMmarw,
MPEYCMOTPEHHBIC TMOAMYHKTAMH «@», «0»,
«B» ¥ «T'» HACTOSIIIIETO MyHKTA.

001IecTB.
B umenmsx wacrosmux IlpaBunm mopg
JTOJITOBBIMU MHCTPYMEHTAMHU TOHUMAIOTCS

a) obnuranuu pOccUiCKHUX
X035 UCTBEHHBIX OOIIECTB, €CIM YCIOBHS HX
BBITyCKa MPEAYCMAaTpUBAIOT MpaBO Ha

MOJy4YeHHE OT SMUTEHTA TOJIbKO ACHEKHBIX
CpEeACTB WJIM SMUCCHOHHBIX IIEHHBIX Oymar u
TOCyZapCTBEHHAs  PErHCTpalusl  BBIIYCKa
KOTOPBIX  COMPOBOXKAAJAach perucrpanueit
MPOCTIEKTa LIEHHBIX OyMar Wik B OTHOLUICHUU
KOTOPBIX 3apETUCTPUPOBAH MPOCIEKT EHHBIX
Oymar (TIpOCIEKT 3MHCCUU IIEHHBIX OyMar,
IUTaH TIPUBATHU3AINY, 3apPETHCTPUPOBAHHBIN B
KayecTBE TMPOCIEKTa OMUCCHHM  IEHHBIX
Oymar);

0) OupKeBbIC OOJIUTaIUM POCCUMCKHX
XO3AMCTBEHHBIX ODIIIECTB;

B) TOCYIapCTBEHHBIC IIEHHBIE Oymaru
Poccuiickoit ®enepanuy, rocygapcTBEHHbBIE
LeHHple Oymaru cyObekToB Poccuiickoit
denepaniui ¥ MYHUIIUINAJbHBIE I[EHHBIC
Oymaru;

') 00JIMTAllM¥ MHOCTPAHHBIX 3MUTCHTOB
u MEXKTYHAPOTHBIX (hMHAHCOBBIX
OpraHu3aluid, eclii MO0 HUM MPEeAyCMOTpPEeH
BO3BPAT CYMMBI OCHOBHOI'O JIOJITa B MOJHOM
o0beMe M TMPUCBOSHHBIA OOMUramusM KoJ
CFl wumeer cnenyrolmme 3HAYEHUS: IepBast
OykBa - 3Hauenue "D", Bropas OykBa -
3nauenue "Y", "B", "C", "T";

J) poccuiickhe W  HHOCTpPaHHbBIC
JIeTIO3UTapHbIE PacUCKU Ha IIeHHbIEe Oymaru,
MPETYCMOTPEHHBIC TOIIMYHKTAMU «a», «O»,
«B» M «T'» HACTOSIIIETO MyHKTA.

25.3.

253. Tlam (akuMM) HMHOCTPAHHBIX
WHBECTULIMOHHBIX (hoHI1O0B, obmramnun
WHOCTPAHHBIX KOMMEPUYECKHX OpraHu3aluii,
WHOCTPAHHBIE JICTTO3UTAPHBIC PACITUCKU MOTYT

BXOOUTh B cocTaB akTuBoB doHma, eciu
yKa3aHHbIe  LEHHble  OyMmMaru  MpOLUIA
MpolLeaAypy JMCTHHTa Ha  OAHOHM U3

cnenyromux (oHIOBBIX OUpPK:
1) AwmepukaHckasg QoHzmoBas Oupxa
(American Stock Exchange);

25.3. Axnuu HHOCTPAaHHBIX
aKI1OHEePHBIX o01ecTB, o0nuranuu
WHOCTPAHHBIX KOMMEPYECKUX OpTaHU3alluH,
nau (aKIMHM) MHOCTPAaHHBIX WHBECTUIIMOHHBIX
¢oHmoB, WHOCTpaHHBIC JIETIO3UTaPHBIE
PacIUCKHU, MOTYT BXOIUTh B COCTaB aKTHBOB
donna, ecau yKkazaHHbIE LIEHHbIE Oymaru
MPOLLIM MPOLENypy JUCTUHTa Ha OZHOW M3
cnenyomux GoHIOBBIX OUpK:

1) AwmepukaHckas ¢oHmoBas Oupxa




2) Tomkonrckas ¢onmoBas Oupxa
(Hong Kong Stock Exchange);

3) Esponekcr (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpbITOC AaKIIMOHEPHOE OOIIECTBO
"donnosas 6bupxa MMBBE";

5) Upnanackas ¢ongosas o6upxka (Irish
Stock Exchange);

6) Ucnanckas ¢ounposas o6upxka (BME
Spanish Exchanges);

7) UWranpsHckas ¢oHmoBas Oupxka
(Borsa Italiana);

8) Kopetickas oupxka (Korea
Exchange);

9) JlonnoHckas QoHmoBas Oupxka

(London Stock Exchange);
10) JIrokcemOyprekast oHIOBast Oupxa
(Luxembourg Stock Exchange);

11) Hacnax (Nasdaq);
12) Hewmeukas ¢ongoBas  Oupxa
(Deutsche Borse);

13) Helo-Mopkckas (ounoBas Gupxa
(New York Stock Exchange);

14) OTKpBITOE aKIMOHEPHOE OOIIECTBO
"donpoBass Oupxa "Poccuiickas Toprosas
Cucrema";

15) Toxkwuiickas ¢QonmoBas Oupxa
(Tokyo Stock Exchange Group);
16) ®ongoBas  Oupxka  Toponro

(Toronto Stock Exchange, TSX Group);

17) ®onnoBas Oupxa IlBedinapun
(Swiss Exchange);

18) Ulanxaiickas ¢donmoBas Oupxa
(Shanghai Stock Exchange).

TpeboBaHMe HACTOSIIErO ITYHKTa HE
pacmpocTpaHseTcs Ha LeHHble Oymarw,
KOTOpbI€ B COOTBETCTBHUHU C JMYHBIM 3aKOHOM
WHOCTPAaHHOTO AMUTEHTa HE MpeAHa3HaueHbI
Uil MyONM4YHOro oOpamieHdss ¥ Ha 1au
(aKUMM)  MHOCTPAHHBIX  WHBECTHUIIMOHHBIX
(hOHIOB OTKPHITOrO THIIA.

(American Stock Exchange);

2) Toukonrckas ¢oHOoBas Oupxa
(Hong Kong Stock Exchange);

3) Esponekcr (Euronext Amsterdam,
Euronext  Brussels, Euronext Lisbon,
Euronext Paris);

4) 3akphITOE aKIIMOHEPHOE OOIIECTBO
"donposas obup>ka MMBB";

5) Upnanackas goumosas oupxa (Irish
Stock Exchange);

6) Ucnanckas ¢pongosas 6upxka (BME
Spanish Exchanges);

7) HWrambsHcKas
(Borsa Italiana);

¢doHnoBas  Oupxka

8) Kopetickas Oupxka (Korea
Exchange);
9) Jlonmonckas ¢oumoBas Oupxka

(London Stock Exchange);
10) JIrokcemOyprekas honmoBas Oupxa
(Luxembourg Stock Exchange);

11) Hacnax (Nasdaq);
12) Hemeukas ¢oHmoBas Oupxa
(Deutsche Borse);

13) Hero-Mopkckas ¢oumoBas Gupika
(New York Stock Exchange);

14) OTKpBITOE aKIIMOHEPHOE OOLIECTBO
"donposast Oupxka "Poccuiickas Toprosas
Cucrema";

15) Tokwuiickas ¢oHnoBas Oupxa
(Tokyo Stock Exchange Group);
16) ®onpoBas Oupxka  ToponTo

(Toronto Stock Exchange, TSX Group);

17) ®onpoBas Oupka IllBelinapun
(Swiss Exchange);

18) Illanxalickas QoHIoBas Oupxa
(Shanghai Stock Exchange).

TpeboBaHMe HACTOSILNEr0 MYHKTa He
pacmpocTpaHseTcs Ha LeHHble OyMmaru,
KOTOpBIE B COOTBETCTBUH C JIMYHBIM 3aKOHOM
WHOCTPAHHOTO SMUTEHTA He NpeAHa3HaueHbBI
Uil TMyOnM4YHOro oOpalieHus, W Ha Mau
(aKUMM) WHOCTPAHHBIX  MHBECTHLMOHHBIX
(OHIOB OTKPBITOTO THUIIA.

25.4.

25.4. JIuna, o0s3aHHBIE 110:

TOCYZapCTBEHHBIM IIEHHBIM Oymaram
Poccuiickoit ®enepannu, rocyaapcTBEHHBIM
LEeHHbBIM Oymaram cyObexToB Poccuiickoit
denepanuy,  MYHUOUOATbHBIM  LIEHHBIM
Oymaram, o0nuranusIM poccuickux
XO3HCTBEHHBIX OOIIECTB, MHBECTHLHOHHBIM

MasiM TIAeBBIX HHBECTHUIIMOHHBIX (OHIOB H
aKIUsIM  aKIMOHEPHBIX  HWHBECTHIIMOHHBIX
($hoHIOoB, poccuiickum JIETIO3UTAPHBIM

pacmuckaM M HMIOTeYHbIM cepTH(HuKaTam
y4yacTusl JOJDKHBI OBITh 3aperucTpUpPOBaHBI B
Poccuiickoit denepanuy;

0o0JMranusaM MHOCTPAHHBIX SMHUTEHTOB,
0o0JHranusIM MEeXIyHapOJHBIX (PUHAHCOBBIX

25.4. JIuna, obs3aHHBIE 110:

TrOCyZapCTBEHHBIM LIEHHBIM Oymaram
Poccuiickoit ®enepanum, rocynapcTBEHHBIM
LeHHBIM Oymaram cyObekToB Poccuiickoit

denepanuy,  MYHUIMNAIBHBIM  IICHHBIM
Oymaram, obauranusm poccuiicKkux
X035 UCTBEHHBIX 0011€eCTB, aKIUAM
POCCHICKMX  AKIMOHEPHBIX  OOLIECTB,
WHBECTUIIMOHHBIM nasm MaeBbIX
WHBECTUIIMOHHBIX (POHIOB W POCCHHACKUM
JIETIO3UTAPHBIM pACIUCKaM JTOJDKHBI  OBIThH
3apErUCTPUPOBAHBI B Poccutiickoii
Odenepanuu;

0o0JMranusaM UHOCTPAHHBIX YMHUTEHTOB,
o0nuranusIM MeXIYHApOAHBIX (PHUHAHCOBBIX
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OpraHu3alui, masM (aKUUsSM) WHOCTPAHHBIX
WHBECTUIIMOHHBIX  (DOHIIOB, HHOCTPAaHHBIM
JISTIO3UTAPHBIM  PACIHCKaM JOJDKHBI  OBITH
3apeructpupoBansl B Coeaunennsix IlltaTax
Awmepuku,  CoenunenHoMm  Koposesctse
BenukoOpuranun, u CeBepHoit Wpnanauu,
deneparuBHoit  PecniyOmmke — ['epmanus,
Pecnybnuke Kump u () B rocymapcrBax,
sBistronuxca wieHamu EBpomneiickoro Corosa
u (umu) [pynmel pa3paOoTKu (UHAHCOBBIX
Mep 1o OoprOe C OTMBIBAHMEM JIEHET
(DATD).

WUmymectBo, cocrapnstomee Donp,
MOXeET OBITh MHBECTUPOBAHO B OOJMraluH,
SMHUTEHTAaMH KOTOPBIX MOTYT OBITh:

(denepanbHbIe OpPraHbl UCTIOIHUTEIBHOM
Biactu Poccuiickoit @eneparmy;

OpraHbl  HCIIOJIHUTENIHOM  BIAcTH
cyobekroB Poccuiickoit denepanuy;

poccuiickue Oprassl MECTHOI'O
CcaMOYIpaBJICHUS;

HMHOCTpaHHbIE OpTaHbl

rocy/1apCTBEHHOM BJIACTH;

MEXIYHApOJHbIC (DMHAHCOBBIE
OpraHu3allNy;

poccuiickue 1 UHOCTpaHHbIE
IOpUIUYECKUE JIUIIA.

[ennbie Oymaru, cocrapisitorniue Oou,
MOTYT OBITh KaK JOMYIIEHbI, TaK U HE
JOMyIIeHbl K  TOpraM  OpraHU3aTOPOB
TOPT'OBJI HA PBHIHKE IICHHBIX OyMar.

[ennbie Oymaru, cocrapisitoniue Oou,
MOTyT OBITh  KaK BKJIOYEHBI, TaK U HE
BKJIIOYEHHI B  KOTHUPOBaJbHBIE  CIMCKU
(OHIOBBIX OHPIK.

B nemsix mwnacrosmux IlpaBun mon
HENMKBUIHBIMA LEHHBIMH Oymaramu
MOHUMAIOTCS IIeHHbIe OyMaru, KOTOpble Ha
TEKYIUH JeHb HE COOTBETCTBYIOT HU OJJHOMY
U3 CIEIYIOIUX KPUTEPUEB:

a) 1eHHas Oymara BKIIOYEHa B
KoTHpoBaibHble crnucku "A" wumm "B"
poccuiickoit poHm0BOI OUpKY;

0) oObeM TOProB Mo IIEHHON Oymare 3a
MIpEeaBIAYIIUI KaJeHJapHbI MecsI Ha OJHON
u3 WHOCTPAHHBIX  (DOHJOBBIX Oupx,
yVKa3aHHBIX B NyHKTe 25.3. HacTOSIUX
[IpaBun, npesblmaer | MUJUIMOH JOJUIApPOB
CIOA ans  obnuraumi, akuuii (maes)
WHOCTPAHHBIX HMHBECTHLUOHHBIX (OHIOB U
JIETIO3UTAPHBIX PACIIUCOK;

B) LIeHHas Oymara UMeeT
MIpU3HABAEMYI0  KOTHPOBKY  POCCHICKOro
OpraHu3aTopa TOPTOBIM HA PBIHKE LEHHBIX
Oymar, Ha TOPTOBBIH J1€Hb, MPEIIECTBYIOIIUHA
TEKYIIEMY JIHIO;

') LeHHas Oymara ynocToBepsieT IpaBo
ee Blajeblla HE pexe 4YeM OAuH pa3 B 14

OpraHu3aluid,  aKIUMAM  HMHOCTPAHHBIX
AKIMOHEPHBIX O00IIECTB, MasM (AKIHUIM)
WHOCTPAHHBIX HMHBECTULHUOHHBIX  (OHIOB,

HWHOCTpaHHBIM  JC€IIO3HUTAPHBIM  pacCluCKaMm,

JOIKHBI  OBITH ~ 3apEerUCTPUPOBAaHBl B
CoenrHeHHBbIX [Itatax Awmepuxku,
CoennHeHHOM Koponesctee

BenukoOpurannu, u CeBepHoii Hpnanauwu,
OeneparuBHoii  Pecnmybnmmuke — ['epmanus,
Pecnybmuke Kump u (M) B rocymapcrBax,
sBistronuxca wieHamu Eppomneiickoro Corosa
u (uwm) I'pynmer pa3paboTku (UHAHCOBBIX
Mep 1o Oopp0e ¢ OTMBIBAaHHEM JCHET
(DATOD).

WUmymectBo, cocraBimsitoniee  DoHp,
MOXET OBITh WHBECTHUPOBAHO B OOJIMTAIINU,
SMHUTEHTAMH KOTOPBIX MOTYT OBITh:

(enepanbHbIe OPTaHbl UCIIOJHUTEIEHON
Bractu Poccuiickoit deneparmy;

OpraHbl  HCHOJHUTEIBHOM  BJAcCTH
cyobextoB Poccuiickoit denepanuy;

poccuiickue OpraHsl MECTHOI'O
CcaMOYIpaBJICHUS;

HMHOCTPaHHbIE OpraHbl

rOCyAapCTBEHHOM BIACTH;

MEXK]TYHapO/IHbIe (PUHAHCOBBIE
OpraHu3aIluy;

poccuiickue 1 UHOCTpaHHbIE
IOPUIUIECKUE JUIIA.

[ennbie Oymaru, cocrassronue Oon,
MOTYT OBITh Kak JIOMYIICHbI, TaK W HE
JMOMYIIEHBl K  TOpraM  OpraHU3aToOpOB
TOPT'OBJIM HA PHIHKE IICHHBIX OyMar.

[ennbie Oymaru, cocrasusronue on,

MOryT OBITh  KaK BKJIFOUEHBI, TaKk U HE
BKJIIOYEHBI B  KOTHUPOBAJbHBIE  CIHCKU
(OHIOBBIX OHPIK.

AKIIHH, COCTABJISIIOIINE AKTHBBI
dDoHpaa, MOr'yT OBITH KakK
00BIKHOBEHHBIMH, TaK "

NMPUBUJIETUPOBAHHBIMU.
B cocraB aktuBoB ®oHIa MOryT

BXOIHUTh Ak HHOCTPAaHHBIX
AKIHOHEPHBIX O00IIeCTB B cCJy4ae, ecJH
npuceoeHHbli uM kox CFI  wumeer

clelylolMe 3HAYeHHsi: NepBast OykBa -
3HadyeHnue "E'", Bropas OykBa - 3HaYeHHUs
HSH’ YYP"’ YYR"’ "C"’ HF"’ NVH’ 3a
HCKJIIOYEeHHeM cJy4YaeB, KOrga Iecras
OykBa uMmeet 3HaveHuda "Z'" niau "A".

B umenmsx wacrosmux IlpaBunm moxg
HEJMKBUIHBIMA LEHHBIMH  Oymaramu
MOHUMAIOTCSL LIEHHbIE OyMmaru, KOTOphIE Ha
TEKYIIUH JeHb HE COOTBETCTBYIOT HU
OJIHOMY U3 CIIEIYIOUTUX KPUTEPUEB:

a) [LeHHag OyMmara BKJIIOYEHA B
KOTHpOBaJibHble cnucku  "A" wmm  "B"
poccuiickoit poHmoBOM OHPKY;

0) 00beM TOPToOB MO IIEHHOW Oymare 3a




JTHEH TpeOOoBaTh OT JIKIA, 00SI3aHHOTO IO ATOU
LIEHHO Oymare, ee MoralmieHHss W BBIIUIATHI
JEHSKHBIX  CPEICTB, B CPOK, HE
npesblaronuii 30 aHel ¢ gaTel HanpaBJICHUA
COOTBETCTBYIOIIETO TpeOOBaHUS;

) Ha TOProBBIN
MPEIIECTBYIOINNA  TEKyLEMY
WH(} OpMaAIIIOHHOH CHUCTEME Brnym6epr
(Bloomberg) ObLTH OJIHOBPEMEHHO
BBICTABJICHBl 3afBKM Ha TIOKYIKY H Ha
MPOJaXy IIEHHBIX OyMar Kak MUHUMYM TpeMsi
nunepamu. [lpu sTomM HamOounbinas U3 IEH,
YKa3aHHBIX B 3asBKaX Ha TOKYNKY LEHHBIX
Oymar, OTKJIOHSIETCS OT HauMEHbIEeH W3 IIeH,
YVKa3aHHBIX B 3asBKaX Ha MX MPOAaXy, HE
OoJiee yeM Ha 5 IIPOLIEHTOB;

e) Ha TOPTOBBIN JICHb,
MPEAIIECTBYIOMUI  TeKylieMy  JHIO, B
nHopmanoHHoil cucreme TomcoH Peiitepc
(Thompson Reuters) ObUIM OJHOBPEMEHHO
BBICTABJICHBl 3afBKM Ha TIOKYIKY H Ha
MPOJaXy IIEHHBIX OyMar Kak MUHUMYM TpeMsi
JuiiepaMy, MPpU 3TOM KOMITO3UTHAs I[eHa Ha
nokynky neHHelx Oymar (Thompson Reuters
Composite bid) oTkIOHSIETCS OT KOMITO3UTHOM
LeHbl Ha Tpojaxy HenHsix oymar (Thompson
Reuters Composite ask) e 6onee uem Ha 5
MIPOIICHTOB.

JICHb,
JHIO, B

MIpEABITYIIUN KaleHJapHbIM MecsI] Ha OJHON
W3  WHOCTPaHHBIX  (OHOOBBIX  OUPXK,
VKa3aHHBIX B TYyHKTe 25.3. HACTOSIIMX
[IpaBui, npesblaeT 5 MUJUIMOHOB A0JIAPOB
CIIA nmis akuui, 3a HCKIFOYECHHEM aKI[UH
WHOCTPaHHBIX MHBECTUIIMOHHBIX (POHIOB, U 1
Mol noimapoB CIHIA s obnuranui,
aKui (maeB) HWHOCTPAaHHBIX
WHBECTUIIMOHHBIX ()OHAOB W JEMO3UTapHBIX
PacIucoK;

B) LIEHHas Oymara HMeeT
MPU3HABAEMYI0  KOTHPOBKY  POCCHICKOTO
OpraHu3aTropa TOPrOBIM Ha PBIHKE EHHBIX
Oymar, Ha TOPTOBBIH J1€Hb, MPEALISCTBYIOLIUHA
TEKYyILEMY JIHIO;

') IeHHas Oymara yIocToBepsieT MpaBo
ee BJaJeNblla HE pexe 4eM OfuH pa3 B 14
JTHEeW TpeboBaTh OT JHIA, O0SI3aHHOTO IO
9TOM IeHHOW Oymare, ee TMOTalleHUs |
BBHIIJIATHl JICHEXKHBIX CPENCTB, B CPOK, HE
npesblaronuii 30 1HEH ¢ gaThl HarpaBIEHU
COOTBETCTBYIOIIET0 TPeOOBAHUS;

) Ha TOProBBIN
MPEIECTBYIOIUNA  TEKYIIEMY
UH(OPMAIIOHHOM cucreme Brym6epr
(Bloomberg) ObLITH OJTHOBPEMEHHO
BBICTABJICHbl 3afBKM Ha TIOKYIKYy H Ha
MPOJAXY LIEHHBIX OyMar Kak MUHUMYM TpeMsi
nunepamu. [Ipu 3ToM HamOonbinas W3 IIEH,
YKa3aHHBIX B 3afBKaX Ha TMOKYNKY HEHHBIX
Oymar, OTKJIOHSIeTCS OT HaWMEHbIIeH U3 IIeH,
YKa3aHHBIX B 3asBKax Ha WX MPOAaxy, He
Oolee 4yeM Ha 5 MPOILIEHTOB;

e) Ha TOPTOBBIN JICHb,
NPEALIECTBYIOUN  TEeKylleMy  [HIO, B
nHpopmanonHoii cucreme Tomcon Pelitepc
(Thompson Reuters) OblM OZHOBPEMEHHO
BBICTaBJIEHbl 3asfBKM Ha TIOKYIKY H Ha
MPOJAXY LIEHHBIX OyMar Kak MUHUMYM TpeMsi
JuiepaMy, TP 3TOM KOMIIO3WTHAs I[eHa Ha
nokynky 1neHHslx Oymar (Thompson Reuters
Composite bid) OTKJIOHSIETCS oT
KOMIIO3UTHOW II€HBl Ha TMPOAaXy IEHHBIX
oymar (Thompson Reuters Composite ask) He
Oolee yeM Ha 5 MPOILICHTOB.

JICHb,
JHIO, B

26.

26. Ctpykrypa aktuBoB PoHfa:

Crpykrypa axtuBoB DoHAa [0DKHA
OJIHOBPEMEHHO COOTBETCTBOBATh CIIEIYIOIIUM
TpeOOBaHUAM:

1) neHexHBIE CpPENCTBa, HAXOIAIIUECS
BO BKJIaJIaX B OJIHOW KpEAUTHOW OpraHu3alyH,
MOT'YT COCTaBIATH He Oojee 25 MPOLEHTOB
CTOMMOCTH aKTHBOB;

2) oOLEHOYHAs CTOMMOCTb IICHHBIX
Oymar OJHOrO SMHUTEHTa, WHBECTHUIIMOHHOTO
doHZa WM WIOTEYHOTO TOKPBITHA H
OLICHOYHAs  CTOMMOCTb  POCCHUMCKMX U
WHOCTPAHHBIX JICMIO3UTApHBIX PACIHCOK Ha

26. CtpykTypa aktuBoB PoH/a:

Crpykrypa aktuBoB ®donpa gomkHa
OTHOBPEMEHHO COOTBETCTBOBATH CIEAYIOIIUM
TpeOOBaHUSAM:

1) meHexHbIe CpEACTBa, HaXOIIMECS
BO BKJIaJax B OJIHOM KpEIUTHOMN
OpraHu3aliy, MOTYT COCTaBIISITh He Oonee 25
MPOIIEHTOB CTOMMOCTH aKTHBOB;

2) OUEHOYHAs CTOMMOCTH JO0JIOBBIX
HHCTPYMEHTOB MOKET COCTABJATH He
0os1ee 40 NPOLIEHTOB CTOMMOCTH AKTUBOB;

3) He MeHee ABYX Tperel pabounx qHen
B TEYEHHE OJHOTO KaJIEHJApHOr0 KBapTaia




yKa3aHHbIE  IIGHHbIE Oymarm  MOXeET
cocTaBlsATh He ©Oomee 15  mpoueHTOB
CTOMMOCTH  aKTHUBOB, 3a HCKJIOYEHHEM
roCcyapCTBEHHBIX LIEHHBIX Oymar

Poccuiickoit ®exepaunu, LEHHBIX Oymar
HWHOCTPAHHBIX TOCYAAPCTB M MEXAYHAPOIHBIX
(DMHAHCOBBIX OpraHHM3alW{, €CIU SMHTEHTY
TakuX I[EHHBIX OyMar NpPUCBOEH pEHTHHT
JIOJITOCPOYHOM KPEAUTOCTIOCOOHOCTU HE HIKE
ypoBas  "BBB-" mo  knaccuduxanuu
perituarosbix areHTctB "®durta Peltunrc"”
(Fitch-Ratings) wnu "Cranmapt »Hm Ilypc"
(Standard & Poor's) mubo He HUXKE YpOBHA
"Baa3" mo kmaccuuKauu PEUTHHTOBOTO
arearctBa "Mynuc HuBectropc Cepsuc"
(Moody's Investors Service);

3) He MeHee IBYX TpeTel padounx THeH
B TEUYEHHE OJHOI'0 KaJICHIApHOr0 KBapTaia
OLIGHOYHAS! CTOUMOCTh MHBECTHULIMOHHBIX MaeB
MAaeBbIX WHBECTUIIMOHHBIX (DOHIOB, AaKIIMH
aKIMOHEPHBIX HWHBECTHLUOHHBIX (OHIOB H
UIOTEYHBIX CePTH(UKATOB y4acTHs, a TaKKe
naeB (aKIuii) HHOCTPAHHBIX HHBECTUIIMOHHBIX
(OHIIOB JODKHA COCTaBIATH He MeHee 50
MPOIIEHTOB CTOMMOCTH aKTHBOB;

4) OIIEHOYHAas CTOMMOCTH
MHBECTUIIMOHHBIX raeB MaeBbIX
VHBECTUIIMOHHBIX  (JOHIOB,  HUIOTEYHBIX

CepTU(PUKATOB YJacTHsl, aKIIMH aKIMOHEPHBIX
WHBECTUIIMOHHBIX (OHAOB, TMaeB (aKIuii)
WHOCTPAHHBIX WHBECTUIIMOHHBIX  (DOHIOB,
KOTOpble (aKTHUBBI KOTOPBIX) HAXOIATCS B
YIpaBlIeHUH (ZOBEPUTEIFHOM YIPaBJICHHIH)
OJTHOMU YIIPaBIIAIONICH KOMITaHUU
(YynpaBmsomiero), MOXKET COCTaBIITh HE
0oJsee 35 NPOLIEHTOB CTOMMOCTH aKTHBOB;

5) oLleHOYHAs! CTOMMOCTD HEJIMKBUIHBIX
LEHHbIX OyMar MOXKeT COCTaBIIITh HE OoJjee
10 mpo1IeHTOB CTOMMOCTHU aKTHUBOB;

6) OlleHOYHAas CTOMMOCTh IICHHBIX
Oymar, KOTOpble B  COOTBETCTBHH  C
3aKOHOJATeNbCTBOM Poccuiickoit denepanyum
MpeAHa3HauYeHbl Uil  KBAIM(UIHPOBAHHBIX
HWHBECTOPOB Wi JIMYHBIM 3aKOHOM
WHOCTPAHHOTO AMHUTEHTa HE MPEAYCMOTPEHBI
Uil MYOJIMYHOTO  OOpalieHus, MOXET
coctaBisATh He ©Oomee 10  mpoueHTOB
CTOMMOCTH aKTUBOB ()OHHA, a B cilydae eclid
Takde LEeHHble OyMaru B COOTBETCTBUHU C
HACTOSIIIIUMH [IpaBunamu SIBIISIFOTCA
HEMMKBUAHBIMUA LEHHBIMU OymaramMu - He
Oosiee 5 MPOLICHTOB CTOMMOCTH aKTHBOB;

7) KOJNMYECTBO MHBECTHIMOHHBIX TacB

I1aeBOro MHBECTULIMOHHOT O doHza,
WUINOTEYHBIX  CEpTU(PHUKATOB Y4acTHs WU
aKUMP  aKIMOHEPHOIO0  MHBECTULIMOHHOTO

¢donma wim maeB (akuuil) WHOCTPAHHOTO
MHBECTUIIMOHHOrO (POHIA MOXKET COCTaBISATh
He Oonee 30 TPOIEHTOB  KOJMYECTBA

OLICHOYHAsl CTOMMOCTh AKIHH POCCHICKHMX
AKIMOHEPHBIX 001IECTB, HHBECTUIIMOHHBIX
NaeB MaeBbIX HHBECTUIMOHHBIX (OHIOB,
aKUMii ~ MHOCTPAHHBIX  AKUHOHEPHBIX
o0miecTtB, mnaeB (aKuuii) HMHOCTPAHHBIX
UHBECTHUIIMOHHBIX  ()OHIOB, a  TaKKe
poccuiickux U HHOCTPAHHBIX
JAEMO3UTAPHBIX  PACHUCOK Ha  aKUUH
JOJKHA COCTAaBISATH HEe MeHee 50 MPOIIeHTOB
CTOMMOCTH aKTHBOB;

4) OlEHOYHAas CTOMMOCTh I EHHBIX
OymMar OIHOI0 JMHUTEHTAa M OLCHOYHAs
CTOMMOCTH POCCHIiCKMX M MHOCTPAHHBIX
JAeMO3UTAPHBIX PACIMCOK HAa YKa3aHHbIe
LHeHHbIe yMaru MOXXeT COCTaBIATh He Ooliee
15 TmpoIEeHTOB CTOMMOCTH AaKTHUBOB, 3a
HCKJIIOYEHHEM TOCYIapCTBEHHBIX IEHHBIX
Oymar Poccuiickoii ®enmepanun, IEHHBIX
Oymar  HMHOCTPaHHBIX  TOCYHapCTB M|
MEXAYHAPOJIHBIX (DMHAHCOBBIX OpTaHU3ALINH,
€CI  OMUTEHTY TaKHX LEHHbIX Oymar
NIPUCBOEH peNTHHT JIOJITOCPOYHOM
KPEIUTOCIIOCOOHOCTH ~HE  HIXKE  YPOBHS
"BBB-" mo kiaccupuKanuu peHTHHTOBBIX
arentctB "®urtu Pelitunrc" (Fitch-Ratings)
wm "Cranmapt sux Ilype" (Standard &
Poor's) mubo He Hmxke ypoBHi "Baa3" mo

KIacCUPUKAMK  PEUTHHIOBOIO  areHTCTBa
"Mynuc UuBectropc CepBuc" (Moody's
Investors Service);

5) OlLlEHOYH AN CTOMMOCTH
HHBECTHIMOHHBIX naes NMaeBbIX

HHBECTUIMOHHLIX (GOHI0B M (MJIM) akuui
AKIMOHEPHbIX MHBECTUIHOHHBIX (DOHAOB U
(unm) maeB  (akuuil) HMHOCTPAHHBIX
HHBECTUIIM OHHBIX donmon MOKET
cocTaBiIATh He Oosee 40 mnpoumeHTOB
CTOUMOCTH AKTHBOB;

6) KOIMYECTBO WHBECTHMLMOHHBIX
naeB MNaeBOr0 WHBECTUIMOHHOTO (oHaa
WIn aKIui AKLIMOHEPHOr 0
HHBECTUIMOHHOTO ¢oHIa WJIM  TAaeB
(akumil) THOCTPAHHOT0 WHBECTUI[MOHHOIO
¢onga Moxker cocraBiasTh He OGojee 30
NMPOIEHTOB KOJIMYeCcTBa BBIITAHHBIX
(BBINMYIIEHHBIX) WHBECTHIIMOHHBIX TaeB
(akumii) KasxKAOro u3 3TUX (POH/IOB;

7) OIICHOYHAsT CTOMMOCTH IIEHHBIX
Oymar, npeTHa3HaYeHHbIX hifi |
KBAJTU(UIIMPOBAHHBIX HHBECTOPOB,
KOTOpble  BBINYIIeHbI  (BbIAAHBI) B
COOTBETCTBHHU ¢  3aKOHOAATEeJbCTBOM
Poccuiickoit ®enepanuu, 1 MHOCTPAHHBIX
LHEHHBIX OyMar, KOTOpble B COOTBETCTBUM C
JIMYHBIM 3aKOHOM HHOCTPAHHOIO
JMHUTEHTA He MOryT ObITh HNPeNI0KEeHbI
HEOTPAHWYEHHOMY KpYry JIMI, MOXET
cocTaBsiTh HEe Oojee 10 mpoueHTOB
CTOMMOCTH aKTHBOB (DOH/A, a B Cliydae ecliu




BBIJIJAHHBIX (BBIMYIEHHBIX) WHBECTUIIMOHHBIX
maeB (aKnuii) KakAoro u3 OSTUX (OHIOB
(MMOTEYHBIX MOKPBITHH);

8) oLleHOYHAsl CTOMMOCTh WHOCTPAHHBIX
LEHHBIX Oymar, He IOMYIIEHHBIX K TOpram
POCCHIICKMMH OpTaHH3aTOpaMH TOPTOBIH Ha
PBIHKE IIEHHBIX OyMar, MOYeT COCTaBISITh HE
6osee 70 MPOIIEHTOB CTOMMOCTHU aKTHBOB.

9) omeHoOYHasi CTOMMOCTb IEHHBIX
Oymar JMHTEHTOB, OTHOCSAUIMXCH K
oTpacismM, KOTOpbIe 0XBATbIBAIOT
ciaeayomme BH/IBI IKOHOMMYECKOii
JeATeJIbHOCTH B COOTBETCTBUH c
Oo0mepoccuiickum KkJaaccupuraTopom
BH/IOB JKOHOMUYECKOH /1eATeJIbHOCTH:
NPOU3BOICTBO  MUIIEBBIX  MPOAYKTOB,
BKJII0YAsl HAIUTKYU, H Ta0aKa, TEKCTHJIBHOE
U IBeiiHOe NMPOU3BOICTBO, MPOU3BOICTBO
KOXKM, M3/1eJIMil U3 KOKH M MPOU3BOICTBO
00yBH, OnToBas TOProBJIS
CeJICKOXO0351liCTBEHHBIM CHIPbEM, CEIbCKOE
X0351liCTBO, 0X0Ta M MpeI0CTaBJIEHHe YCIYyT
B JTHX 00JIACTAX, PO3HUYHASI TOProOBJ,
KpOMe TOProBJIM AaBTOTPAHCHOPTHHIMH
CpeICcTBAMM W MOTOUMKJIAMH; PEMOHT
ObLITOBBIX WU3[eJHIl W MPeAMETOB JHYHOr0
M0JIb30BAHUS, XMMHYECKOe NMPOU3BOICTBO,
J0JIZKHA COCTABJISITH He MeHee 5 MPOLEeHTOB
CTOMMOCTH aKTHBOB.

TpeboBaHMe MOAMYHKTA 2 HACTOSIIETO
MyHKTa B YacTH, Kacarouleicss OrpaHHYeHus
Ha LeHHble OyMarum OJHOTO SMHTEHTa, HE
pacmpocTpaHseTcss Ha  pOcCHiickue U
HWHOCTpPAHHBIE AETIO3UTAPHBIEC PACIHCKU.

TpeboBaHKMe TOAMYHKTAa 6 HACTOSAILIETO
MyHKTa He pacrmpocTpansercs Ha
WHOCTpaHHbIE LIEHHbIE Oymaru, CrenuaibHO
BBINYILIEHHbIE AN OOpalleHuss B HHOM
WHOCTPAaHHOM TOCYJapCTBe W MpOLIEIIIne
MpoLeaypy JUCTHHIAa XOTS BBl HA OJHOH M3
(OHIOBBIX OMPXK, YKa3aHHBIX B MyHKTE 25.3.
Hacrosumx [TpaBui.

TpeOoBanuss K CTPYKType aKTHBOB
q)OHI[a HpI/IMeHﬂIOTCSI pi(e] JaThbl
BO3HUKHOBCHU OCHOBAHHUSA nperameHym
®onpa.

Takue IICHHbIE OyMaru B COOTBETCTBHH C
HACTOSHMH [paBunamu SIBJISIFOTCS
HEIMKBUJIHBIMM IICHHBIMH OyMaramMu - He
Oosee 5 MPOLIEHTOB CTOMMOCTH aKTHBOB;

8) olleHOYHAsE CTOUMOCTh HEJTUKBUTHBIX
LEHHBIX OyMar MOXKeT COCTaBJITh HE Oolee
50 mpoIeHTOB CTOMMOCTH aKTHUBOB;

9) OIIEHOYHasI CTOMMOCTh
00BIKHOBEHHBIX aknui 3aKPBITBIX
AKINHOHEPHBIX 0OIIECTB MOKET COCTABJATH
He Oonee 15 MpPoOUEHTOB CTOMMOCTH
AKTHBOB;

10) KoaHYeCcTBO  OOBIKHOBEHHBIX
aKnui 3aKPBITOr0 AKIHOHEPHOI0
o01ecTBa JOJKHO COCTABJIATH Oosee 25
NMPOLEHTOB o0uIero KOJMYeCcTBa
pa3MelIeHHBIX  OOBIKHOBEHHBIX  AKIMii
3TOr0  aKUHMOHEPHOro  o0ulecTBa, IO
KOTOPBHIM 3aperucTPUPOBAHbI OTYETHI 00
UTOrax BBINYCKa, a B ciydae
NpuoOpeTeHNsT AKNMI NPH y4YPe:RTeHUH
3aKpPbITOr0 AKIUOHEPHOro ofmecTBa -
0ojiee 25 MpoOLEHTOB 001IEro0 KOJIMYECTBA
OOBIKHOBEHHBIX AaKIWii, pa3MenaeMbIX
YUYpeauTeasam B COOTBETCTBHH c
JA0Tr0OBOPOM 0 CO3JaHHU 00LIEeCTBA.

TpeboBanue moAnyHKTa 4 HACTOSILETO
MyHKTa B YaCTH, KacCarollelcs OrpaHUuYCHUs
Ha IIEHHbIE OymMaru OJIHOrO SMUTCHTA, HE
pacmpocTpaHseTcss Ha  pOCCHUIiCKHE U
WHOCTPAHHBIE JICMIO3UTAPHBIC PACITUCKH.

TpeboBanue MOANYHKTa 7 HACTOSILIETO
MyHKTa HE pacnpocrpaHsercs Ha
WHOCTPaHHbIE IICHHbIE Oymaru, CremnuaibHO
BBINYIICHHBIE i1 OOpalleHHs B HHOM
WHOCTPAaHHOM TOCYIapCTBE M TPOLIEIINe
MPOLEAYPY JIMCTUHTA XOTS Bbl HAa OJHON W3
(oHIOBBIX OUpXK, YKa3aHHBIX B MyHKTe 25.3.
Hacrosiumx [TpaBui.

TpeOoBanuss K CTPYKType aKTHUBOB
q)OHI[a HpI/IMeHﬂIOTCSI 0 JaThbl
BO3HUKHOBCHU OCHOBAHUSA HperaHICHI/ISI
®donpa.

I'enepaJibHBII IHPEKTOP
3A0 «Kanutanb YnpaBieHne akTHBaAMID)

A. B. I'punenko




