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[Tpukasom ['enepanbHOTO TUpEKTOpa
OGmiecTBa ¢ OrpaHUYCHHOM
OTBETCTBEHHOCTBIO « Y IIpaBJISIFOIIIAs
koMmmanus «OJIMA-OMHAHC»

ot 07 anpenst 2020 romga Ne 2020-04-07/1

N3MEHEHUS U JIOITOJIHEHUS Ne 16
B ITIPABUJIA TOBEPUTEJIBHOI'O YIIPABJIEHUS
OTKpBITHIM NIaeBbIM HHBECTHIHOHHBIM (DOHAOM
PBIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB

«OJIMA - ®OHJI OTPACJIEBOI'O POCTA»

(IIpasuna 0oeepumenvHo20 ynpasienus naesoim

UHBECMUYUOHHBIM (POHOOM 3aPeUCMPUPOBAHbL

Deoepanvroii komuccuell no pulnky yennvix oymae 17 mapma 2004 2. ¢ peecmpe 3a Ne 0194-72023219)

Crapas pearakuus

Hogas pexaxnus

24.1. CrpykTypa axkTHBOB (hoHIA OKHA

OJIHOBPEMEHHO  COOTBETCTBOBATH  CIEAYIOLIUM
TpeOOBaHUSIM
1) 1ons  CTOMMOCTH  HMHCTPYMEHTOB

JICHE)KHOTO pBIHKA CO CPOKOM JIO IIOTallleHHUs
(3akperTus) meree 3 (Tpex) Mecsues, obauranuii ¢
(UKCHPOBAHHBIM KYIIOHHBIM JIOXOJIOM, PEHTHHT
JIOJITOCPOYHOM  KPEIUTOCIIOCOOHOCTH  BBIMYyCKa
(Ip¥ OTCYTCTBUU pEHTHHIa BBITyCKAa — PEUTHUHT
SMUTEHTa) KOTOPHIX MO Kiaccudukamuu XoTs Obl
OJIHOTO M3 PEHTHHIOBBIX arcHTCTB, BKIIIOUCHHBIX B
ycraHoBjieHHBIH  CoBeToM jupekTopoB banka
Poccum  mepeueHbr  pEUTHHTOBBIX  AreHTCTB,
OTJIMYAETCSl OT PEUTHHIa B COOTBETCTBYIOLIEH
BAJIIOTE CTPAaHBI — AMHUTEHTA BAJIOTHI, B KOTOPOH
HOMUHHUPOBAHbl  yKa3aHHble oOiuranuu (s
oOnuranuii, = HOMHUHUPOBAHHBIX B  BAIIOTE
rOCyJIapCTB — WIEHOB BAIIOTHOTO COKO3a, oT
MaKCUMaJIBHOTO PEUTHHra Cpeau TocCyJapCTB
YWICHOB BAJIIOTHOTO COr03a), He Oosjee yeM Ha |
(OmHy) cryneHb, LEHHBIX Oymar, BXOJSIIUX B
pacuer (OHJIOBBIX HHICKCOB, -YKa3aHHBIX B
NpUWIOXKEHUH K Ykazanuto banka Poccum ot 5
ceutsiops 2016 roma Ne 4129-V «O cocraBe u
CTPYKTYpE aKTHBOB AKIMOHEPHBIX
WHBECTHIIMOHHBIX (DOHIOB M aKTUBOB IAEBBIX
HHBECTUIMOHHBIX (POHJIOBY, OT CTOUMOCTH YUCTBIX
akTUBOB (OHJA B  COBOKYIIHOCTH  JIOJDKHA
IPEBBIMATH OOJBINYIO U3 CIIECYIONINX BEJIMYHMH:

e 5 (IlaTh) MpOLIEHTOB;

e BEJIMYMHY YHCTOIO MECSYHOIO OTTOKa
MHBECTUI[MOHHBIX T1acB, SIBJISTFOIITYFOCSI
MUHMMAQJIBHOW W3 IMIECTH HAUOOIBIIMX BEJIMYUH
YUCTBIX MECAYHBIX OTTOKOB MHBECTHUIIMOHHBIX I1a€B
3a  nocieaHde 36 KaJeHJApHBIX — MECHIEB.
Bennunna YHUCTOTO MECSIYHOTO OTTOKA

24.1. CrpykTtypa akTHBOB (OHJA JOJDKHA

OJIHOBPEMEHHO  COOTBETCTBOBATH  CJIEYIOLIUM
TpeOOBaHUSIM:
1) nmonst CTOMMOCTM WHCTPYMEHTOB JEHEKHOTO

pBIHKa €O CpPOKOM [0 IIOTalIeHHs (3aKpbITHS)
menee 3 (Tpex) mecsues, npaB TpeOOBaHHHA K
IOPH/IMYECKOMY JIUIY, BO3HUKIIMX HA OCHOBAHWUH
JIOrOBOpa 0 OpOKEepCKOM OOCITY)KMBAaHUH C TaKUM
JHMIOM (TIpH YCJIOBHH, YTO yKa3aHHBIM JIOTOBOPOM
[IPElyCMOTPEHO UCIIOIHEHUE TaKUM IOPUANYECKUM
aunoM 00s3aTeNbCeTB B TEUEHHE OJHOr0 padouero
JIHS ¢ JIaThl NIPEbSIBIICHUS YKa3aHHBIX TPeOOBaHUM
K HCIOJIHEHMIO), Oo0iuranuit ¢ (HUKCUPOBAHHBIM
KYIIOHHBIM  JIOXOJIOM, pPEHUTHHI JOJIOCPOYHOHN
KPEAUTOCIOCOOHOCTH BBITycKa (IIPH OTCYTCTBHH
pPEHTHHTa BBIITYCKA — PEUTHHT IMHUTEHTa) KOTOPHIX
no xnaccuuKanu  XoTs OBl  OJHOTO W3
PEHTHHTOBBIX areHTCTB, BKJTFOUECHHBIX B
ycraHoBieHHbIH  CoBeToM  aupekTopoB baHka
Poccum  mepedeHb  pPEUTHHTOBBIX  areHTCTB,
OT/IMYAeTCss OT PEUTHHra B COOTBETCTBYIOIIEH
BAIIOTE€ CTPAHbl — DMHUTEHTA BAJIOTHl, B KOTOPOH
HOMHMHHMPOBAHbl  yKa3aHHble oOnuramuu (s
oOnuranuii, =~ HOMHHHPOBAaHHBIX B  BaJIOTE
roCyJIapCTB — WICHOB BAIIOTHOTO COKO3a, — OT
MaKCUMaJIbHOTO pEWTHHra Cpeld TOCYAapcTB —
YJICHOB BAJIOTHOTO CO03a), He OoJjiee 4eM Ha
(Onmny) crymeHb, NEHHBIX Oymar, BXOJSIIHUX
pacueT (OHJOBBIX HMHJIEKCOB, YKa3aHHBIX
NPWIOKEHUH K YkazaHuio banka Poccum o1
ceHTs6ps 2016 rona Ne 4129-V «O cocrase
CTPYKType aKTHUBOB AKITAOHEPHBIX
HHBECTHIIMOHHBIX (OHJIOB M aKTHBOB I1a€BBIX
HHBECTHIIMOHHBIX (POHJIOB», OT CTOUMOCTH YUCTBIX
aKTHBOB (OHJa B  COBOKYITHOCTH  JIOJDKHA
IPEBBIIATH OOJIBIIYIO U3 CACAYIONUX BEIHYMH:
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Crapas peaaknus

HoBasi pepakuus

WHBECTUIIMOHHBIX  [IAEB  OMNpEJAEsAeIcs  Kak
OTHOIICHHWE B INPOIEHTaX pa3HOCTH KOJUYECTBA
WHBECTUIIMOHHBIX I1a€B, B OTHOIIEHUU KOTOPBIX 110
JMIIEBBIM  cUe€TaM B  pEeecTpe  BJIAJCIIBLEB
WHBECTUIIMOHHBIX 11aeB OBLIM BHECEHBI PACXO/HBIC
3alucH B pe3yJIbTaTe UX MoraleHus wid oOMeHa, U
KOJIMUECTBA WHBECTUIIMOHHBIX I1aeB, B OTHOLICHUU
KOTOpPBIX TI0 JIMIIEBBIM cuUeTaM B  peecTpe
BJIAJIC/IbIIEB UHBECTUIIMOHHBIX 11aeB OBbLIIM BHECEHBI
IPUXOJHBIE 3aIIMCU B Pe3yJIbTaTe UX BBIAAYH WU
oOMeHa, 3a KajJeHJapHbIM wMecaln K olmemy
KOJIMYECTBY BBIJIAHHBIX WHBECTUIMOHHBIX I1AEB I10
JIaHHBIM peecTpa BIIAJIEJIBLIEB HHBECTULMOHHBIX
MaeB Ha  I[OCJIEJHHUA  J€Hb  IPEABLIYILIEro
KaJICH/IapHOI0 MecsIIa;

2) OICHOYHAs CTOMMOCTH IEHHBIX Oymar
OJIHOTO FOPHIMYECKOTO JIMIA, JCHEKHBIE CPEICTBA
B pyOJIsiX ¥ B MHOCTPAaHHOM BAJIIOTE HA CYETAX U BO
BKJIaJIax (JIC[I03UTax) B TAKOM IOPHUIMYECKOM JIMILIE
(eciM  COOTBETCTBYIOIEE IOPUIUYECKOE  JIHIIO
SBIISIETCS  KPEAWUTHOM  OpraHusaunuedl  wiu
WHOCTPAHHBIM OaHKOM UHOCTPAHHOTO
rocy/1apcTBa), TpeOoBaHUS K 3TOMY
IOPUANYECKOMY  JIMIY  BBILJIATUTHL  JICHEKHBIN
9KBHUBAJIEHT JIParol€HHbIX METAJLIOB 110 TEKYIIEMY
Kypcy (€ciu COOTBETCTBYIOIIEE HOPUAMYECKOE
JIMIIO SIBJIACTCSI KPEAMTHON OpraHu3aluei), mpasa
TpeOOBaHUS K TAaKOMYy IOPHUAMYECKOMY JIHILY,

BO3HUKAIOIIME B  pe3ysbrare INpUOOpETEHHUs
(oTUyXKJEeHUsI)  LEHHBIX Oymar, a  Takke
BO3HHMKAIOIIAE HA OCHOBAaHWHM JOroBOpa Ha

Opokepckoe 00CTyKUBAHUE C TAKUM IOPHIHYECKUM
JIMIIOM, B COBOKYITHOCTH HE JIOJDKHBI IIPEBBIIATH
15 (IlaTHAaUATh) MPOLEHTOB CTOMMOCTH AKTHBOB
donma. TpeOGopanust HacTosero abzama He
pacrpoCTPaHsIOTCS HA IOCYJapCTBEHHBIC IIEHHBIC
O6ymarun Poccmifckoit ®Denepanuu M Ha IIpaBa
TpeOOBaHUS K LIEHTPAJIBHOMY KOHTPAreHTY;

3) OICHOYHAs CTOMMOCTh LEHHBIX Oymar
ogHoro  cyowsekra  Poccuiickoit ~ Penepanun
(aIMHHUCTPATUBHO-TEPPUTOPHAIILHOTO
oOpa3oBaHus UHOCTPAHHOI'O rocy/1apcTBa),
MYHHIUIIAIBHOTO 00pa3oBaHus, rocy1apCTBEHHBIX
[IEHHBIX Oymar 0JTHOr0 HHOCTPAHHOTO rocy1apcTBa
He JomkHa mpesbnnate 15 (IlaTHapnars)
IPOIIEHTOB CTOMMOCTH aKTUBOB (POH/IA;

4) CTOMMOCTh LEHHBIX Oymar (cymma
JICHEXKHBIX CPEJICTB), IMOJYYEHHBIX YIPaBIIAIOMICH
KOMIIaHHe#H (oHaa [0 IepBOH YacTH J0roBopa
pero, pa3Mep IPUHATBIX  00A3aTCIBCTB  I10
[OCTaBKE aKTHBOB [0 HHBIM CJEJIKaM, Jara
rcroHenus Kotopbix He panee 3 (Tpex) pabounx
JHEM ¢ JaThl 3aKJIIOYEHUsl CIEJIKH, W 3a€MHBIC
CpencTBa, IPEAYCMOTPEHHBIE — MOJIYHKTOM S
nynkta 1 craten 40 PenepanpHoro 3akona ot 29

e 5 (IlaTp) mpoOLIEHTOB;

® BEIMYMHY YHCTOrO MECAYHOIO OTTOKA
WHBECTHITMOHHBIX 11a€eB, SABJISIOILYIOCH
MUHUMAJIBHON W3 LIECTH HAMOOJIBIIMX BEIUYHMH
YHUCTBIX MECSYHBIX OTTOKOB MHBECTUIIMOHHBIX 11aCB
3a mociaeaHue 36 KaleHIApHBIX — MECALEB.
Benuunna YUCTOrO MECSIYHOTO OTTOKA
WHBECTUIIMOHHBIX ~ TIAEB  OIpeJessdercs — Kak
OTHOIIEHHE B TPOILEHTAX PAa3HOCTU KOJINYECTBA
MHBECTUIIMOHHBIX T1aeB, B OTHOIIEHUH KOTOPLIX 110
JMIEBLIM  CUETaM B PEECTPE  BJIAJICNIBLEB
UHBECTUI[MOHHBIX MAeB OBUIM BHECEHBI PACXO/IHbIC
3alMCU B Pe3yJIbTATe UX MOTAIICHHUS, M KOJIMYECTBA
HMHBECTUIMOHHBIX 1A€B, B OTHOLIECHUH KOTOPBIX I10
JMIEBLIM  CUeTaM B PEECTpe  BJIAJEINIBICB
WHBECTUI[MOHHBIX T1aeB ObLIM BHECEHBI IIPHXO/IHBIC
3aIlMCH B Pe3yJIbTAaTe WX BBLIAUH, 3a KaJICHApPHBIA
Mecsir K o0meMy — KOJIMYECTBY — BBIAAHHBIX
WHBECTHIIMOHHBIX TMaeB [0 JI@HHBIM peecTpa
BJIAJICIbLIEB MHBECTUI[MOHHBIX 11a€B Ha IOCIIEHUH
JIEHb ITPEJIBIIYINEro KaJleHIapHOro MECsIIa;

2) OLEHOYHAs CTOMMOCTh LEHHBIX Oymar
OJIHOTO IOPHJIMYECKOT0 JIUIA, JCHEKHBIC CPEJICTBA
B pyOJIsSIX ¥ B MHOCTPAHHOM BaIOTE HA CUETaX M BO
BKJIa/1aX (JIero3uTax) B TAKOM IOPHIMYCCKOM JIHIE
(ecnM FOPHAMYECKOE JIUIO SBIACTCS KpPEIUTHON
OpraHusalMeil  WIM  MHOCTPaHHBIM  OaHKOM
HHOCTPAHHOI'O TOCYAapcTBa), NpaBa TPeOOBaHUS K
TAKOMY FOPUIMYECKOMY JIMILy B COBOKYITHOCTH HE
JIOJDKHBI TIPEBBINATh 14 TPOLIEHTOB CTOMMOCTH
aktuBoB ¢Qonma, ¢ 1 wmoms 2020 roma - 13
IIPOLIEHTOB CTOMMOCTH aKTHBOB (ona, ¢ 1 sHBaps
2021 roma - 12 NpPONEHTOB CTOMMOCTH aKTHBOB
donpa, ¢ 1 mons 2021 roma - 11 mpoueHTOB
CTOMMOCTH aKkTHBOB (oHza, a ¢ 1 sHBaps 2022
rofa - 10 mpOIEHTOB CTOMMOCTH aKTUBOB (OHJA.
TpebGoBanus HACTOSIIETO ab3ana HE
PaCIpOCTPaHSIIOTCS Ha TOCyJapCTBEHHBIC IICHHBIC
Ooymaru Poccuiickoit @Denepannu W Ha TmpaBa
TpeGOBaHUS K IEHTPAILHOMY KOHTPAreHTy;

3) omeHOYHass CTOMMOCTh II€HHBIX Oymar
ogHoro  cyowmekra  Poccuifckoit  Penepanun
(aAIMHHHCTPATHBHO-TEPPUTOPUAIIEHOTO
oOpa3oBaHHUs HHOCTPAaHHOIO rocy/J1apcTBa),
MYHHIMIIAIEHOTO 00pa3oBaHusi, rOCY1apCTBEHHbIX
[EHHBIX Oymar OJ{HOr0 MHOCTPAHHOTO roCyAapcTBa
HE JI0JDKHA MPeBbIaTh 14 MpOIEHTOB CTOMMOCTH
aktuBoB (omma, ¢ 1 wmroms 2020 roma - 13
MPOIEHTOB CTOMMOCTHU aKTHBOB (hoH/a, ¢ 1 sHBapA
2021 roga - 12 TPOIEHTOB CTOMMOCTH AKTHUBOB
donma, ¢ 1 wmoms 2021 roma - 11 mpoueHToB
CTOMMOCTH aKkTUBOB (onja, a ¢ 1 suBaps 2022
roja - 10 IpoLEHTOB CTOMMOCTH aKTHBOB (OHA;

4) cTOMMOCTH IEHHBIX Oymar (cymma
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Crapasi pepakuus

Hosas pepaxuus

HosiOps 2001 roma Ne 156-d3  «O6
HHBECTULMOHHEIX (OHJAX», B COBOKYIIHOCTH HE
jqomxHbl - npeBbimarte 40  (Copok) mporneHToB
CTOMMOCTH YHCTBIX aKTHBOB (HOH/Ia;

5) Ha Jary 3aKJIIOYEHHs JOTOBOPOB pEIIO,
JIOTOBOPOB  3aiiMa, KPEIUTHBIX JIOTOBOPOB HJIH
CJIEJIOK, JaTa HUCIIOJHEHUS KOTOPLIX HE paHee 3
(Tpex) paboumx JHEH ¢ 1aThl 3aKIIIOYEHHUS CHEIIKH,
COBOKYITHAsi CTOMMOCTb AaKTHBOB, YKa3aHHBIX B
NOAIYHKTE 4 HACTOSAIIEro IIyHKTa, C Y4eTOM
3aKJIIOYECHHBIX paHee JIOTOBOPOB PEIO0 U CJHEJNIOK,
YKa3aHHBIX B HACTOSINEM IOAIYHKTE, U 3a€MHBIX
CPe/ICTB, IPEIYCMOTPEHHBIX  IOAINYHKTOM 5
nynkTa 1 craren 40 @enepanbHoro 3akona or 29
HOs10pst 2001 1. Ne 156-@3 «O6 MHBECTHIMOHHBIX
¢pongax», He jpomkHa npesbimath 20 (JBaauars)
IIPOIICHTOB CTOMMOCTH YUCTHIX aKTHBOB (DOH/Ia;

6) OLIEHOYHAsl CTOMMOCTE OOJIUTAITHH,
BBIITYHIEHHBIX MUKPO(HUHAHCOBBIMH
Opranu3anysaMu, He JI0JDKHA IpeBbimarh 10
(lecsiTh) IPOLIEHTOB CTOMMOCTH aKTHBOB (hOHIA.

JICHEKHBIX CPEJICTB), TOJYUYEHHBIX YIIPABIISIOIICH
KoMIaHue# (oHIa [0 INEepBOH YacTH J0roBOpa
perno, pasMep TPUHATBIX  00S3aTENBCTB 110
IIOCTaBKE aKTHBOB I10 HMHBIM CJeJIKaM, Jjara
UCIIOJIHEHUSI KOTOpbIX He paHee 4 (Yersipex)
paGouux JHEH ¢ JaThl 3aKIIOYCHHS CHCIKH, U
3aEMHBIE Cpe/ICTBa, IPelyCMOTPEHHBIE
noAnmyHkToM 5 nyHkra 1 crateu 40 dexgepanbHOro
3akoHa oT 29 nosiopst 2001 roga Ne 156-P3 «OO6
WHBECTHIIMOHHBIX (OHJaX», B COBOKYIIHOCTH HE
noiokHbl  npeBblaTh 40 (Copok) INpOIEHTOB
CTOMMOCTH YUCTBIX aKTHBOB (HOHA;

5) Ha gaTy 3aKJII04eHUs JOTOBOPOB PETIO,
JIOTOBOPOB  3aiimMa, KpEIUTHBIX JOTOBOPOB WM
CIENIOK, JaTa HCIIOJIHEHUS KOTOPBIX HE paHee 4
(Yetpipex) pabGoumx JHEH C J1aThl 3aKIIOYEHUS
CHENKM,  COBOKyIIHasi  CTOMMOCTb  aKTHBOB,
YKa3aHHBIX B IOJIIYHKTE 4 HACTOSIIETO IIYHKTa, C
yUETOM 3aK/JIIOYEHHBIX paHee JOrOBOPOB pPEIo U
C/ENIOK, YKa3aHHBIX B HACTOSIIEM IIOJIYHKTE, U
3a€MHBIX CPEJICTB, IIPETyCMOTPEHHBIX IIOIITYHKTOM
5 mynkra 1 crateu 40 ®enepanbHOro 3akoHa oT 29
HOstOpst 2001 1. Ne 156-03 «OO0 MHBECTHIIMOHHBIX
(dbonax», He aomkHa npesbimath 20 (J[Banmars)
MPOIIEHTOB CTOUMOCTH YUCTHIX aKTUBOB (OH/IA;

6) OlLleHOYHas CTOMMOCTH  OOJIMranui,
BBITYIIEHHBIX MUKPO(PUHAHCOBBIMU
OpraHu3alusIM{, HE JODKHAa npesbimnars 10

([lecsiTh) MPOLIEHTOB CTOMMOCTH aKTUBOB (POH/IA.

24.5. Jlna uneneit mnoamyHkra 2 myHkta 24.1
HACTOSIINX [TpaBun L[EHHBIE Oymaru
UHBECTUIMOHHBIX  (OHIOB, B TOM  4YHCJE
HHOCTPAHHBIX ~ MHBECTULHOHHBIX  (OHIOB, ™
HIIOTEUHbIE cepTU(HUKATHI y4acTusi
paccMaTpuBalOTC KaK COBOKYITHOCTH AKTHBOB, B
KOTOpBIE MHBECTUPOBAHO HUMYIIECTBO
COOTBETCTBYIOIIETO bonna (MIIOTEYHOTO
nokpeiTus). Eciu mio, o0s3aHHOE MO IIEHHBIM
Oymaram MHBECTHUIIMOHHOTO bonna, HE
OpejocTaBiseT U (MIM) HE  PacKphIBaeT
uHpopmanmio 006  aKkTHBaX, B  KOTOpBIC
WHBECTHPOBAHO HUMYILIECTBO HHBECTUIHOHHOTO
doHga, TakMe  IEeHHble ~ OymMaru  MOryT
npuodperaTbcss B cocTaB akTHBOB (onma (Oe3
yueTa TpeOOBaHHUS, YCTAHOBJICHHOTO TOANYHKTOM
2 nyakrta 24.1 Hacrosmux IlpaBui), ecnu B
COOTBETCTBMM € JIMYHBIM  3aKOHOM  JIMIIA,
00513aHHOTO o [[CHHBIM Oymaram
WHBECTHIIMOHHOTO (hOHJIa, Takue IEHHBIE Oymaru
MOTYT THpuHOOpeTaThesi HEKBATH(DHUIIMPOBAHHBIMU
(PO3HUYHBIMM) HMHBECTOpaMU (HEOTPAHUYECHHBIM
KpyroM JIMI) M HCXOoAs U3  TpeOOBaHHUH,

24.5. Jlns uneneit mnoanyHkra 2 mnyHKTa 24.1
HACTOSIINX [TpaBu [[CHHBIC Oymaru
WHBECTUIIMOHHBIX  (OHIOB, B TOM  YHCIE
HHOCTPAHHBIX ~ WHBECTHIMOHHBIX  (QOHIOB, ¥
HUIIOTCUHBIC ceprudukarsl y4acTHsI
paccMaTpUBAIOTCS KaK COBOKYITHOCTh aKTHBOB, B
KOTOpbIE UHBECTHPOBAHO UMYIIECTBO
COOTBETCTBYIOIIETO dona (MrIoTEYHOTO
noKpeITHs). Ecin jnio, o0s3aHHOE IO LEHHBIM
OGymaram WHBECTUIIMOHHOI'O ¢onna, HE
npegocTaBiaseT W (WIM) HE  PacKphIBaeT
uHpopmaruio o0  aKkTUBaX, B  KOTOpHBIE
WHBECTUPOBAHO HMMYILIECTBO HHBECTUIMOHHOIO
doHma, TakWe  IEeHHble ~ OymMarm  MOryT
npuoOpeTaThcss B cocTaB akTHBOB (onga (0e3
yueTa TpeOOBaHUs, yCTAHOBJICHHOIO MOJITYHKTOM
2 nynkra 24.1 mnacrosiumux IlpaBmi), ecim B
COOTBETCTBMM ¢  JIMYHBIM  3aKOHOM  JIMIIA,
00s13aHHOTO o IICHHBIM Oymaram
WHBECTHIMOHHOTO (OH/IA, TaKue LEHHbIe Oymaru
MOTYT TpPHOOPETaThCsl HEKBAIU(QHUIMPOBAHHBIMU
(PO3HHUYHBIMHM) HMHBECTOpaMU (HEOrPaHHUYEHHBIM
KPYroM JIMIl), & TaK)Ke NP HAIMYUHM OJHOTO M3

IPEABABIACMbBIX K JACATCIIBHOCTH

CJICAYIOIINX 00CTOSITEILCTB: B COOTBETCTBUU C
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Crapas peaaxkuus

HoBas pepakuus

WHBECTUIIMOHHOTO  (OHAE, WIH JOKYMEHTOB,
PEryJIUPYIOIUX HWHBECTHIIMOHHYIO JIESTCIBHOCTh
MHBECTHULIMOHHOTO  (QoHma (B TOM  YHCie
WHBECTUIIMOHHON JIeKJIapalny, IPOCIeKTa

IMHMCCHHU, IIPABHJI JIOBEPUTEILHOTO YIPABIICHUS),
JIOJISl IIEHHBIX Oymar OJIHOr0 IOPUAMYECKOro JIMIa
He jaospkHa npesbimath 10 (Jlecstb) mporeHTOB
CTOUMOCTH aKTHBOB WHBECTHIIHOHHOTO (hOH/IA.

TpeOOBaHUSIMH, TIPETBSIBISIEMBIMU K J€ATEIHHOCTH
HHBECTHIMOHHOTO (oHMA, WJIH JOKYMEHTaMH,
PErYJIHPYIOIUMHI HHBECTUIMOHHYIO JIEATEIBHOCTD
WHBECTUIMOHHOrO  ¢oHga (B TOM  YuCIe
WHBECTUIIMOHHON  JIeKJIapalMed,  MPOCIIEKTOM
OMUCCHUH, paBUJIAMH JIOBEPUTEIILHOTO
yIpaBJIeHUs), JA0JI8 IEHHBIX Oymar OJHOro
IOPHINYECKOTO JIMIla He JO/DKHA IpeBbimath 10
IPOIIEHTOB CTOMMOCTH aKTHBOB MHBECTUIMOHHOIO

¢onma OO B COOTBETCTBHM C  IIpaBOM
EBporeiickoro corw3a HHBECTUIIHOHHOMY (DOHIY
IPEOCTABICHO IPaBo OCYIIECTBIICHUS

JICATEILHOCTH Ha TEPPUTOPUU BCEX TIOCYNApCTB -
ywieHOB EBpONEHCKOro corsa u €ro JAesITeIbHOCTh
peryaupyercst npaBoM EBponencKkoro corosa.

24.6. Jlna ueneit  pacyera  OTpaHHYEHHUS,
yKa3aHHOro B IOANYHKTe 2 myHKTa 24.1
Hacrosmux [IpaBuii, B cymMMe JICHEKHBIX CPEJICTB
B pyOJisiX ¥ B MHOCTpAaHHOW BaJIOTE Ha cUeTax B
0J/IHOM IOPUIMYECKOM JIUIE, COCTaBIISIONIeH GoHL,
HE YYMTHIBACTCS CyMMa (MM €€ 4acTh) JCHENKHBIX
CpeACTB, IOJUIeKAIMX BBILJATE B CBA3U C
MoraieHueM U OOMEHOM HHBECTHUIMOHHBIX I1acB
doHIa Ha MOMEHT pacyera orpaHuueHus. [lpu
9TOM 00IIasi CymMMa JICHEKHBIX CPE/ICTB, KOTOpast
HE YUYUTBIBAE€TCS IIPU  pacueTe yKa3aHHOTO
OIPaHUYEHHUSA, B OTHOLIEHUM BCEX JICHEKHBIX
CpeZIcTB B PyONsSX M B MHOCTPAHHOW BAJIFOTE HA
BCEX CYETax, COCTaBIAIOIMUX (OHJ, HE MOXKET
IPEBbINATh OOIIYI0 CYMMY JCHEKHBIX CpEJCTB,
MOJUIEKAIIMX BBIIUIATE B CBA3M C IOTALICHUEM H
0OMEHOM HHBECTHLMOHHBIX IaeB (oHJa Ha
MOMEHT pacueTa OrpaHUYEHUSI.

24.6. Jlns ueneit pacdera OIpaHUYEHUS,
yKa3aHHOTO B TIIOANYHKTe 2 myHKra 24.1
HacTosmuX [lpaBui, NpH ONpPEAEICHHH JOJIU
OIIEHOYHOW CTOMMOCTH aKTUBOB B CTOMMOCTH
aKTUBOB (OHJIa B CyMME JIEHEXHBIX CPEICTB B
pyOJIsiX ¥ B WHOCTPaHHOW BaJIOTE Ha CyeTax B
OJIHOM FOPHJMYECKOM JIMIE M CTOMMOCTH IIpaB
TpeOOBaHUN K OJIHOMY IOPHIAMYECKOMY JIMILY,
BO3HUKIIIUX  HAa  OCHOBaHHM  JOroBOpa O
OpOoKepCKOM 0OCITY)KUBAaHUU € TAKMM JIMIOM (IIpH
yCJIOBHH, qTO yKa3aHHbBIM JIOTOBOPOM
IPEIYCMOTPEHO HCIIOJIHEHUE TAKUM FOPHIMYECKUM
JIMIIOM 0053aTeIbCTB B TEUEHHUE OJHOro pabodero
JIHS C JIaThI NIPEIBbSIBIICHHS YKa3aHHBIX TpeOOBaHUI
K HCIOJHEHHIO), cocTaBisiomux GoHa, He
YUYHTBIBaCTCS CyMMa (WJIM €€ 4acTh) JIEHEKHBIX
CPE/ICTB, TMOJUICKAIIUX BBILJIATE B CBA3M C
[OralieHMeM WHBECTHIIMOHHBIX IaeB (GoHJa Ha
MOMEHT pacuera orpanwuenus. Ilpu srom oOmias
CyMMa JIEHEKHBIX CpPEJCTB MU CTOMMOCTH IIpaB
TpeOGOoBaHU, KOTOpbIE HE YYHUTBHIBAIOTCS IIPU
pacuere OrpaHWYeHHsl, YKa3aHHOTO B MOJIITyHKTE 2
nyHkra 24.1 nacrosmux IIpaBwi, B OTHOLICHHH

BCEX JICHEXHBIX CpEICTB B pyomax u B
HHOCTPAaHHOW BaIOTEé Ha BCEX CYETax U B
OTHOIIEHWHM  BceX  mpaB  TpeboBaHuil K
IOPUIMYCCKAM JIUIIaM, BO3ZHHUKIIUX Ha OCHOBaHWH
yKa3aHHBIX JIOTOBOPOB 0 OpokepcKkoM
o0cayXuBaHuM,  cocraBisonmx — Gonx, B

COBOKYIMHOCTH HE€ JOJDKHBI IIPEBBLIINIATH O6HlyIO
CYMMY JCHEXHBIX CPEACTB, MOJUICKAIHX BBIIJIATC
B CBSI3W C IIOrali€cHUEM HWHBCCTHIIUOHHBLIX I14CB
ImacBoro (I)OHIIa Ha MOMEHT pacye€Ta OrpaHuYICHUS.

Jlst nenen pacuera Or'paHUYCHMUS,
YKa3aHHOIO B TOMIYHKTe 2 myHKTa 24.1
Hacrosmux [IpaBui, TpH ONPEACIEHUH JIOJIH
OLIEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH

aKTHBOB (OHJa B CyMME JICHEXKHBIX CPEJCTB B
pyOJsIX ¥ B HHOCTPAHHOM BaIIOTE Ha CyeTax B
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Crapas perakuus

Hogas pexaxnus

OJTHOM FOPH/IMYECKOM JIIE, COCTABIISIOMUX (HOHI,
HE YYUTBIBACTCSA CymMMma (HJIM €€ YacTh) JCHEXHBIX
CPEACTB, HaXOAAIIUXCS Ha YKa3aHHBIX CyeTax
(omHOM M3 yKa3aHHBIX CYETOB) U BKIIOYEHHBIX B
Tako# (GOHM NpU BbIaYe WHBECTUIIMOHHLIX 11aEB, B
TeyeHue He Oonee 2 pabouux [JHEH ¢ JaThl
YKa3aHHOT'O BKJIIOUYEHHS.

24.7. JIoroBops! pero 3akIF0¥aloTes Ha YCIOBHSIX
[OCTaBKH IIPOTHB ILIaTeXa M IPELyCMOTPEHHOM
JIOTOBOPOM pEIIO 00S3aHHOCTH KaXI0H U3 CTOPOH
IOPH  M3MCHCHMM  IIEHBl  LEHHBIX  OyMar,
HEPE/IaHHBIX 110 JIOTOBOPY pero, YIUIa4uBaTh
ApYroii CTOpPOHE JICHEKHBIC CYMMBI U  (HJIH)
niepe/laBath IEHHbIE OyMarn B COOTBETCTBHH C
nyHKTOM 14 cratbu 51.3 ®eepansHOro 3akoHa OT
22 amnpens 1996 rona Ne 39-®@3 «O priHKe IEHHBIX
Oymar», Ipu YCIIOBHHU, YTO IPEIMETOM 0TrOBOpa
PEIO MOIYT OBITH TOJIBKO aKTHUBBI, BKJIIOYaeMbIE B

24.7. JloroBOpBI peo 3akKIIOYaloTCs, €CId OHH
COOTBETCTBYIOT OJJHOMY U3 CICAYIOIINX YCIOBHIA:
KOHTPareHTOM 110 JIOTOBOPY PENO  SABJISETCS
LICHTPAIbHBIA ~ KOHTPAareHT Ju00  yKa3aHHBIN
JIOTOBOP 3aKJIFOYAE€TCs HA YCIOBUSIX I[TOCTABKH
IPOTHUB IUIATEXKA U IIPELyCMOTPEHHOH JTOTOBOPOM
peno 00f3aHHOCTH KaXJOH U3 CTOPOH IpH
U3MCHEHUH IIEHBI IEHHBIX Oymar, nepeJaHHbIX 110
JOrOBOPY PpENo, YIUIauuBaTh JPYrofl CTOpoOHE
JICHE)KHBIE CyMMBbl U (WMJIM) TepelaBaTh IIE€HHEIE
OyMaru B COOTBETCTBHHU C ITyHKTOM 14 crateu 51.3

cocTaB aKkTUBOB (OHIA, B COOTBETCTBUH C DenepanbpHOro 3akoHa ot 22 anpens 1996 roga Ne
Hactosumu [ IpaBunamu. 39-®3 «O pbIHKE LEHHBIX Oymar», IPU YCJIOBUH,
4TO TIPEJAMETOM JIOTOBOpA PEINO MOTYT OBITh
TOJILKO aKTHBBI, BKJIIOUYAEMbIE B COCTaB aKTUBOB
GoHma, B  COOTBETCTBHH ¢  HACTOSIIUMHU
[TpaBuamu.
25. OnucaHue  pHUCKOB, CBA3aHHBIX C 25. OnucaHue  PHCKOB, CBS3aHHBIX C
HHBECTHPOBAHUEM, HMHBECTUPOBAHUEM.
WuBectupoBanne B LeHHBIE  Oymaru WuBectupoBanne B  ILEHHbIE Oymard
CBA3aHO C BBICOKOM CTCIICHBIO PHUCKOB, M HE|CBS3aHO C BBICOKOW CTENEHBIO PHCKOB, M HE
NO/IPa3yMEBACT TrapaHTUM, Kak 10 BO3BpATy[IOJpa3yMeBaeT TlapaHTHil, Kak [0 BO3BpaTy

OCHOBHOM HWHBECTUPOBAHHON CYMMBI, Tak H I10
MOJIYYEHUIO KaKUX-THO0 JI0X0/10B.

CroumocTh 0OBEKTOB BJIOKEHHS CPEACTB H
COOTBETCTBEHHO pacyeTHas CTOUMOCTD
WHBECTHIIHOHHOTO nast bonma MOTYT
YBEJIMYUBATBCS WM YMEHBIIATHCS, PE3yIbTaThI
HWHBECTHPOBAHKMsA B IIPOIIJIOM HE ONPEACISIOT
JI0X0/IbI B Oy/yIeM, rocy1apcTBO HE rapaHTUPYET
JIOXOJTHOCTh MHBECTHLIMH B (GOHI. 3asBieHus
MOOBIX Ml 00 yBeNM4YeHHH B Oymymem
CTOMMOCTH HHBECTHUIIMOHHOTO mast (oHTa Moryr
PacLeHUBATLCS HE HHAYE KaK IPENOI0KEHHS.

Hacrosmee  omucanue  puckoB  He
packpbiBaeT uHpoOpManmuu 0060 BCEX pHCKaX
BCJIE/ICTBUE pa3zHooOpazus CUTYyaIuH,

BO3HHKAIOIIUX [TPU HHBECTUPOBAHMH.

B nauGosee obuiem Buje NMOHSTHE pHCKa
CBA3aHO C BO3MOXHOCTBIO IOJIOKHUTEIBLHOIO HITH
OTPHIATEILHOTO OTKJIOHEHHSI pe3yibTara
JACATENILHOCTH  OT  OXHMJIAEMBIX WJIH IUIAHOBBIX
3HAYCHUH, Tk, puUCK XapaKTepU3yeT
HEONPE/IEICHHOCTh  IIOJIyYEHHSI  OXKHJIAEMOTIO
(UHAHCOBOTO pe3ynbTara UTOraMm
HHBECTUIIMOHHOH JICSTEIILHOCTH.
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OCHOBHOH HHBECTUPOBAaHHON CYMMBI, Tak W II0
IIOJTYYEHHUIO KaKUX-THO0 JIOXOIOB.

CTOMMOCTB 0OBEKTOB BIIOKEHHUS CPEJICTB H
COOTBETCTBEHHO pacuetHas CTOUMOCTD
MHBECTUIMOHHOTO mnast bona MOTYT
YBCIIMYHUBATECS WM  YMEHBIIATBHCS, DPE3YJIbTAThI
WHBECTUPOBAHMA B IIPOLLIOM HE ONPEACIISIOT
JIOXO/IbI B Oy ayIeM, TOCY1apCTBO HE rapaHTHpPYET
JOXOJAHOCTh HMHBeCTHLMH B (ouxa. 3asieHus
MOOBIX JIl 00 YBEIMYCHHH B  Oyjayiiem
CTOMMOCTH HHBECTUIIMOHHOIrO mnasi (oHJia MOTyT
pacleHuBaThCs HE NHAYE KaK IPEATIONI0KCHHS.

Hacrosimee ~ omnmcanue  pHCKOB  HE
packpbiBaeT HHpOpManuu 000 BCEX pPHCKAX
BCJIEICTBUE pasHooOpa3us CUTYaIWH,

BO3HHUKAIOIIUX IIPH HHBECTUPOBAHHH.

B naubosiee o0meM BHJE NOHATHE pHCKa
CBSI3aHO C BO3MOXHOCTBIO IOJIOKHUTEIBHOIO HIIH
OTPULATEJILHOTO OTKJIOHEHHMS pesyibTara
JEATEIbHOCTH  OT OXMJAEMbIX WM IIJIAHOBBIX
3HAUCHUH, T.E pHCK XapaKkTepu3yeT
HEONPEACICHHOCTh  IIOJIYUYEHHS]  OXHJIAeMOTO
¢uHaHCOBOTO pesyJsbrara UTOraM
UHBECTHIIMOHHOH JICSITETHHOCTH.
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HoBasi pepakums

Jlns uened HacToSIIEro
PHCKOM IIpH  OCYILECTBJICHUH
HMHBECTHPOBAHUIO  TTOHHUMAETCH
HAcTYIUICHUs COOBITHS,
MOTEpH U1l HTHBECTOPA.

WuBecTop HEU30€KHO CTAIKUBAETCS C
HEOOXO/IMMOCTBIO  YYMTHIBaTh (DAaKTOpPBl pUCKA
caMmoro Pa3IUIHOrO CBOMCTBA. Pucku
HMHBECTHPOBAHUS B IICHHBIC OymMaru BKIIIOYAIOT, HO
HE OrPaHUYMBAIOTCS CJICAYIOIIMMU PUCKAMMU:

- TMOJIUTUYECKUE W IKOHOMHYECKHE PUCKH,

OIMCAHUS 0]
olnepamui 1o
BO3MOXKHOCTh
BJIEKYIIIETO 3a co0Ooi

CBS3aHHBIE C  BO3MOXHOCTBIO  HM3MCHEHHUS
MOJTHUTHYECKON CUTYallUH, 9KCIPONPUALIUH,
HalMOHAIM3aLlUH, IIPOBEJICHUS HOJINTHUKH,

HalpaBJIEHHON Ha OrpaHMYEeHHUE HWHBECTULHUH B
OTpac/M SKOHOMUKH, SIBJISIOMKECS chepoit 0coObIX
rOCYZIapCTBEHHBIX MHTEPECOB, IAJEHUEM LIE€H Ha
HEPropecypcehl U Npoune 00CTOSITEILCTBA;

-  CHCTEMHBIA  PHCK, CBS3aHHBIA C
HECTOCOOHOCTBIO OO0JIBIIOr0 4Hcia (UHAHCOBBIX
HWHCTUTYTOB BBIIOJHITH CBOM oOs3arenserBa. K
CHCTEMHBIM DHCKaM OTHOCHUTCS PUCK OaHKOBCKOH
CHCTEMBI,

- DBIHOYHBIH  pHUCK, CBA3AHHBIA C
K0JIeOaHUSIMU KYpPCOB BaJIIOT, IIPOIEHTHBIX CTABOK;

- IIEHOBOM pHCK, MpOSBIAIOLMUNCA B
W3MCHEHUU IICH Ha IIeHHbIe OyMaru, KOTOpOe
MOJKET IPUBECTH K IMAJECHUIO CTOMMOCTH aKTHBOB
doHxa;

- PHCK HENpPaBOMOYHBIX JCHCTBUA B
OTHOIIICHHUU IIEHHBIX OyMmMar co CTOPOHBI TPETBUX
JIHIL;

-  KpPEAWTHBIM  pHUCK, CBSI3aHHBIA, B
YaCTHOCTH, C BO3MOXHOCTBIO  HEHCIIOJIHEHHS
NPHUHSATHIX 00s3aTEJILCTB CO CTOPOHBI OMHUTEHTOB
LIEHHBIX Oymar ¥ KOHTPareHTOB 110 CAEIIKaM;

- PHUCK PBIHOYHOMU JIMKBUIHOCTH,
CBSI3aHHBIM C IIOTEHLUMAIBHOW HEBO3MOXKHOCTBIO
peayin30BaTh AKTUBBI 110 OJIArOIPUATHBIM LIEHAM;

- OIEpallMOHHBIM pHUCK, CBA3aHHBIA C
BO3MOXKHOCTBIO HEIIPaBUIILHOTO
OYHKIMOHUPOBAHUS 000py10BaHUs "
POrpaMMHOr0 00€eCIIeYeH s, UCIIOJIBE3YEMOTO IPH
00paboTKe TpaH3aKLMH, a TaKXKe HENPaBUIbHBIX
JICHCTBHI WK Oe3nencTBus IepcoHasia
OpraHu3alyii,  y4JacTBYIOIIMX B  pacyerax,
OCYIIECTBIICHUM JICTIO3UTAPHON JIEATCIBHOCTH H
npoure 00CTOATEIILCTBA;

- DHCK, CBA3aHHBIH C
JICHCTBYIOIEIO 3aKOHO1aTEILCTBA;

H3MCHCHUSAMU

- PHCK BO3HHUKHOBEHHs (HOPC-MaKOPHBIX
00CTOSITEIILCTB, TaKUuX KaK MIPUPOJIHBIC
KaTakJIM3Mbl U BOCHHBIC JICHCTBUS.

OOmeusBecTHa  npsamas 3aBHCHUMOCTD

BEJIMUMHBI  OXHJaeMOH TPUOBUIM OT  yYpPOBHS

Jlns 1enedl HACTOSINEro ONHMCAHMUS TOJ

PHCKOM TIpH  OCYIIECTBJIEHHH OINCpalii 110
HHBECTHPOBAHUIO  IIOHUMAETCS  BO3MOXKHOCTH
HACTYIUICHHsI COOBITHSI, BJIEKYLIErO0 3a COOOH

MajieHHe CTOMMOCTH YHUCTBIX aKTUBOB (DOHIA H,
COOTBETCTBEHHO, pacueTHOM CTOUMOCTH
MHBECTUIMOHHOTO T1asl.

Pucky MHBECTUPOBAHUSI B LICHHBIE OyMaru
BKJIFOYAIOT, HO HE OrPaHUYHBAIOTCS CIIEAYIOIIUMH
pHUCKaMu:

- HedunancoBbIE pHCKH;
- ®UHAHCOBHIE PUCKH.

Hedunancosbie puckm.

K HeduHAHCOBBIM pHCKAaM, B TOM 4YHCJIC,
MOTYT OBITH OTHECEHBI CJIEAYIOIINE PUCKH:
Crparerndyeckuii pHCK CBA3aH C  COIMAJIbHO-
MOJIMTHYECKUMH U DKOHOMUYECKHUMH YCIIOBUAMHU
pa3Butus Poccuiickoit denepanuu WM CTpaH, IIe
BBINYIIIEHBI MM OOpalaroTcss COOTBETCTBYIOIIME
IeHHBIC Oymaru, WHble (PUHAHCOBBIE HHCTPYMEHTHI

M akTuBbl. JlaHHBIM pUCK HE CBs3aH C
0COOEHHOCTSIMH  TOrO WJIM  HMHOTO  00BEeKTa
uHBecTHpoBaHWs. Ha 9TOT pHCK  OKa3bIBACT

BIMSHHE W3MCHEHHE IIOJMTHUYECKOH CHUTYyalluHy,
BO3MOKHOCThH HACTYIUICHHS HEOJIArONpUATHBIX (C
TOYKH 3pEHHs CYIIECTBEHHBIX YCJIOBHI OusHeca)
HU3MEHEHUH B POCCHMCKOM 3aKOHOJATEIILCTBE HITH
3aKOHOJATEIbCTBE JPYTUX CTpaH, JEBajbBallUsd

HalMOHAJIbHOM BAJIIOTEI, KpHU3HC pBIHKA
rocy/1apCTBEHHBIX JIOJITOBBIX 00s513aTENBbCTB,
OaHKOBCKUI KpHU3HC, BaJIIOTHBIA KpU3HUC,
IPEACTABIIAIOIINE coboit npsMoe WA
OIIOCPEOBAHHOE CJIE/ICTBUE PHUCKOB
HOJIUTHYECKOT O, 9KOHOMHYECKOI0 U
3aKOHOJATeIbHOrO  Xapakrepa. Ha  ypoBeHb

CTPAaTErHIeCKOr0 PUCKA MOTYT OKA3bIBATh BIIUSHUC
U MHOrue Jipyrue (axkTopbl, B TOM YHCIIC
BEPOSITHOCTh BBEJICHHUS pPETHOHATILHBIX
HKOHOMHUYECKMX CAHKIUN WX OIpaHWYEHWH Ha
WHBECTHIIUH B OT/ICJIbHBIE OTPACIH SKOHOMUKH. K
CTpaTErHYeCKUM  pPHUCKaM  TaKKe  OTHOCHTCH
BO3MOXKHOE HACTYIUICHHE 00CTOSITEIBCTB
HENPEOJOJIUMON  CHIIBI,  IJIaBHBIM  00pa3oM,
CTUXUIHOTO M TEOIOJIMTUYECKOr0  XapakTepa
(narpuMep, BoeHHBIE AeiicTBus). CTpaTernuecKui
PUCK He MOXeT OBITh OOBEKTOM pasyMHOIo
BO3JICHCTBMS M YOpaBJICHHS CO  CTOPOHBI
yIIPaBJISAIOLIEH KOMITaHUH, HE  TOJJICKHUT
JUBEPCH(pHUKAIIMN M HE TIOHMIKACM.

CUcTeMHBI  PUCK  CBsi3aH C  HapyHICHHUECM
¢uHAaHCOBOW  CTAOWJIBHOCTH M BO3HHUKIICH
HECIIOCOOHOCTH  GOJIBIIOr0 4Hcaa (UHAHCOBBIX
HHCTHTYTOB  BBINOJIHSTH  CBOM  QyHKIMM |




Crapas peaakuus

HoBas pepakuus

IIPUHAMAEMOT0 pHCKa. OnrumanbHoOe
COOTHOIIICHUE YPOBHEH pHCKA M OXHUJIaeMOM
npuObUIM pa3IMYHO M 3aBHCHT OT LEJIOTrO psja
00OBEKTUBHBIX M CYOBEKTHBHBIX (akTopoB. [lpu
IJIAHUPOBAHUM UM [POBEJCHHUM  Ollepaluidl ¢
HHBECTUIIMOHHBIMH  NasMHU  HMHBECTOpP  BCerja
JIOJDKEH TIOMHUTB, YTO Ha MPAKTUKE BO3MOXKHOCTH
MOJIOKUTEJIBHOTO U OTPULIATEIBHOIO OTKJIOHEHHUS
PEaILHOTO pe3yJibTaTa OT 3alUIAHUPOBAHHOTO (MM
0KH/IAEMOT0) YacTO CYLIECTBYIOT OJJHOBPEMEHHO U
pPEeaIM3yIOTCS B 3aBUCHMOCTH OT II€JIOTO psijia
KOHKPETHBIX  OOCTOSATENIbCTB, CTEIEHb  ydeTa
KOTOPBIX, COOCTBEHHO, u OTpesiesieT
PEe3yJIbTaTUBHOCTE ONEPaIil HHBECTOPA.
Pe3ynbTaThl 1e4TeIbHOCTH YIIPABIISIOIIEH
KOMIIQHWH B ITPOIIIOM HE SIBJISIFOTCS rapaHTueit
J0X0J10B (hOoH/1a B Oy IyIIIeM, U peleHHre O
npuoOpEeTeHUH HHBECTUIIMOHHBIX 11aeB (GoHaa
MPUHUMAETCS HTHBECTOPOM CaMOCTOSTEIBHO 110CIIE
03HAKOMJIEHUs ¢ HacTosuMu [IpaBuiamu.

obs3arenscTBa. B cmmy  OonbLION  cTeneHH
B3aUMO/IEHCTBHUS u B3aMMO3aBUCUMOCTH
(MHAHCOBBIX HMHCTHTYTOB MEXAy C00OH oIleHKa
CHCTEMHOI'0 pHCKa CJIOKHA, HO €ro peau3alus
MOMXET  IIOBJIMATH  HA  BCEX  YYAaCTHUKOB
(UHAHCOBOTO pPBIHKA. YTIPaBJIAIONIAs KOMIIAHUS HE
HMEET BO3MOYKHOCTEH BO3/IEHCTBUS HA CUCTEMHBIN
PHCK.

OrepalMOHHbIA PUCK, CBA3aHHBIN ¢ HAPYIICHUSIMH
OU3HEC-TIPOLIECCOB, HETIPaBUIILHBIM
(YHKIHOHHPOBAHHEM TEXHMYECKHX CPEJICTB U
[POrpaMMHOTO  OOecreyeHHs, HEpPaBUILHBIMA
JICUCTBUSAMU (6e3neiicTBHEM) WA
HEI00POCOBECTHOCTRIO TIEPCOHANA  YIPABIISAIOMICH
KOMIIAHWUHW, €€ KOHTPareHTOB M  IIapTHEPOB,
IPUBJIEKAEMBIX K YIPAaBICHUIO akTHBaMH (onja, a
TaK)Xe BCJICJCTBHE BHEIIHUX (DAKTOPOB, B TOM
YHuCIIe, IPOTHBOIPABHBIX JEHCTBHH TpeThuX juil. K
OIEPaIMOHHOMY PHUCKY OTHOCATCS BO3MOXKHBIC

yOBITKH, SIBUBIIHMECS PpE3yJbTaTOM HapyIlICHUH
paboThI WIH HEKa4eCTBEHHOTO WU
HEeZI00POCOBECTHOTO WCIIOJIHCHHUS CBOMX
00s13aTeNLCTB OpraHu3aTOpamMu TOPrOBIIH,
KJIMPUHTOBBIMHU OpraHu3alusIMH, JIPYTUMHU
UHPPACTPYKTYPHBIMU OpraHM3allusIM WA
GaHKaMM, OCYIIECTBISIOMUMHU pacueTel. C Hebio
MUHUMHU3ALUN OTIEpPaAIIMOHHOTO pucka
yIpaBisiomas  KOMIIaHUS C  JIOJDKHOM

IIPElyCMOTPUTEIBHOCTBIO OTHOCHTCA K MOAOOPY
COTPY/IHUKOB, ONTUMH3AIMU OM3HEC-TIPOIECCOB U
BBIOOPY KOHTPAreHTOB.

[IpaBoBoit PHCK, CBSI3aHHBIN c
HETIPE/ICKa3yeMOCThIO M3MEHEHHUH JICHCTBYIONIETO
3aKOHO/IaTeIbCTBA, @ TAKXKE C HECOBEPIICHCTBOM
3aKOHOB U HHBIX HOPMATUBHBIX aKTOB, CTAHAApTOB
CaMOperyJIMpyeMbIX OpraHu3allvii, B TOM 9YHCIC,

PETYIMPYIOIMX  YCJIOBHS  BBIIYCKAa  M/HJIH
oOpaienus aKTHBOB, yKa3aHHBIX B
MHBeCTUIIMOHHOM  aekiapanuu.  CosepiieHue

C/IEJIOK Ha PBIHKAX B Pa3IM4YHBIX OPHCIUKIHAX
CBSI3aHO C JIOTIOJTHUTEIbHBIMU PUCKAMH.

HeoGxoauMo Tak)ke IPUHAMAThL BO BHHMaHHC
PMCKH, CBSI3aHHBIE CO CJIOKHOCTBIO HAJIOTOBOI'O
3aKOHOJATENLCTBA W MPOTUBOPEYHUBOCTHIO €0

TOJIKOBAHUS u IPUMEHEHUS B chepe
WHBECTUIIMOHHON JICATEIBHOCTH, & TaKXE PHCKU
U3MEHEHUS HAJIOTOBOTO 3aKOHO/1aTe/IbCTBA,
KOTOpbIE ~MOTYT IIPHBECTH K  HETaTHBHOMY
BIMSHUIO HA  MTOrOBBI  MHBECTHUIIMOHHBIM
pe3yJbTar.

[Ipu TOM KpaitHe 3aTPYTHUTEIIBHO
IPOTHO3UPOBATH ~ CTENEHb  BIMAHMA  TaKMX
U3MEHEHUIl Ha JeATEJIBHOCTh IO  YIPABJICHUIO

donom M GUHAHCOBEIA pPe3yabTaT HHBECTOPA.
C 1menpl0 MHHHMMM3AIMH  TIPABOBOIO  pHCKA
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Hosas pexaxkuus

yIpaBJIAIoNasi KOMIIAHUS CO BCEH TINATEBLHOCTHIO
OTHOCHUTCS K U3YYCHUIO U3MECHEHHH B
HOpPMaTHBHOH  0Oa3se. Taxxe  ympaBisiroIas
KOMIIaHWsT B T[OJHON Mepe HCIONb3yeT BCe
JerajbHbIle MEXaHWU3Mbl  B3aUMOJIECHCTBUS c
opraHaMH TrOCY/JapCTBEHHOH BiacTH, ¢ bankom
Poccun ¢ 1eIbi0 BIIMSIHUSL HA NIPHHATHE PEHICHUN
[0 WM3MEHEHHUSM B 3aKOHOJATEIbCTBE B IOJIB3Y
HHBECTOPOB.

PeryasTopHBIi PUCK MOXKET IPOSBIATHCS B (hopMe
NPUMEHEHHsI K YIPaBJISIONEH KOMIIAHUM CaHKIMN

PeryJIupYIOIIIX OpraHoB (o IIPHYHHE
HECOOTBETCTBHUS 3aKOHaM, OOIICIPHHSTHIM
npaBWiaM M CTaHJgapTaM IIpoQeCcCHOHAIBHON
JIESITEIEHOCTH. CreIcTBHEM — peau3aliiu

PETyJIITOPHOTO PHCKa MOTYT CTaTh (DMHAHCOBbHIC
WM  peryTaldoHHbIE IOTEPH  YIPABIAIONIECH
KOMIIAHHH, 3alpeT Ha IPOBEJACHHUE OTIEJIBHBIX
omepamui MO  YOpaBICHHIO  (QOHIOM MM
AQHHYJINPOBAHHE JIMIICH3UN yIIpaBJIsiFOIei
kommanui. C IeIbI0 UCKIIIOUEHHS PErYJISTOPHOIO
pHCKa  YOpaBJsIOMas KOMIIAHWS — BBICTPOMIIA
CHCTEMY  KOPIOPaTUBHOIO  YIPABJICHHS U
BHYTPEHHETO KOHTPOJISI ¥ OIIEPATUBHO IPUHUMACT
MEphl 110 TIPUBEJCHUIO CBOEH JCATCIBHOCTH B
[IOJIHOE  COOTBETCTBHE  C  JIEHCTBYIOIUMH
HOPMATHBHBIMU aKTaMH.

DuHAHCOBBIC PUCKH.

K ¢unaHCOBBIM pHCKaMm, B TOM 4YHCIE,
MOTYT OBITh OTHECEHBI CJIC/IYIOIIHE PUCKHU:
PBIHOYHBIN/1IEHOBOH PHCK, CBSA3AHHBIN C
KosleOaHUSAMH IIGH  aKTUBOB, YKa3aHHBIX B
MHBECTUIIMOHHOW JIEKJIapallui, KypCcoOB BaIOT,
IPOICHTHBIX CTABOK U IIP. BCJICACTBHE M3MCHCHUS
KOHBIOHKTYPBI PBIHKOB, B TOM YHCJI€ CHIDKCHHUS
JAMKBUAHOCTH. DTH (akTopbl camu 10 cebe
HAXOMATCA T10Ji BIMSIHHEM TaKHX OOCTOSATEIBCTB,
KaK HeOJIaronpusTHas CONUATbHO-DKOHOMHUYECCKAs
WIM  [IOJIUTHYECKass  CHUTyallus,  HU3MCHCHHUE
peryJsITOPHOM — cpesibl,  JICBaIbBaIMs WU
CyIIECTBEHHBIE ~ KoeOaHHs  KypcoB — oOMeHa
BaJTIOThI, CTUXUHHBIE O€ICTBUS.
BamroTHBI PHCK XapaKTEpU3YETCs BO3MOXKHBIM
HeOIarompUsATHBIM H3MEHEHHEM Kypca pyOiis win
MHOW  BaIOTBl, B  KOTOPOH  HOMHHHPOBAH
(HMHAHCOBBIN HHCTPYMEHT, 10 OTHOIICHHIO K KypCy
pyOGns WM MHOM  BaMOTBL, B KOTOPOH
pacCUMTHIBACTCS ~ MHBECTHIMOHHBIA  pe3yJbTaT
HUHBECTOpA. [Ipy 5TOM HETaTUBHO MOXKET
MU3MEHHUTLCSA KaK CTOUMOCTh aKTHBOB B pe3yJIbTaTe
UHQIIAIMOHHOTO  BO3JCHCTBHS M CHHXXCHUH
peabHOM TOKYNATeIbHON CIOCOOHOCTH aKTHBOB,
TaKk M pasMep OO0s3aTe]bCTB 110 (PUHAHCOBBIM
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Crapas pealakums HoBasi pepaknust

|

1 MHCTPYMEHTaM, MCIIOJIHAEMBIM 3a CYET AKTHBOB
bonna.

[IpOLEHTHBIA PUCK 3aK/lfoYaeTcs B IIOTEPsX,
KOTOphle (OHI MOXKET IOHECTH B PE3yJbTaTe
HeOIAaronmpUsiTHOIO W3MECHCHUS IPOICHTHOH
CTaBKH, BIHUSIONIEH Ha KypCOBYIO CTOHMOCTh
obmuraruift ¢ (QUKCHPOBAHHBIM  JIOXOJIOM.
[IpOIEHTHBIA PUCK TAKKE BO3HHKACT B CIydac,
ecu HACTYIUICHHUE cpoka HCIIOJIHEHHS
00s3aTeILCTB 3a CUET aKTUBOB, PAa3MCIICHHBIX B
HHCTPYMEHTHI ¢ (DUKCHPOBAHHBIM JIOXOJIOM, HE
COBIAAET CO CPOKOM IOJIyYCHHs TPOLEHTHOIO
I0XO0Ja OT TAKUX aKTHBOB.

PHCK JIMKBHIHOCTH PEATU3yETCs TPH COKPALCHUU
WIH OTCYTCTBHM BO3MOJKHOCTH MPUOOpECTH HIIH
peamm3oBath  (DMHAHCOBBIC ~ MHCTPYMEHTBI B
HEoOX0MUMOM 00beMe U 110 HEOOXOIMMOH IICHE.
[Ipy ONpeeNeHHBIX PHIHOYHBIX YCIOBHSAX, €CIHA
’ JAWKBUIHOCTh  pBIHKA  HEaJEKBaTHA,  MOXET
OTCYTCTBOBATh BO3MOYKHOCTH OTIPEJICITUTh
CTOMMOCTh MJIM YCTQHOBHTH CIIPaBE/UIMBYIO IEHY
(GMHAHCOBOTO aKTHBA, COBEPIIUTH CHACJIKY IO
BBITO/THOM IeHe. Ha phIHKE MOI'YT IIPUCYTCTBOBATH
TOJBKO HWHIMKATUBHBIE KOTHPOBKH, YTO MOXKET
IPUBECTH K TOMY, YTO aKTUB HEIb3S Oyner
peaiu3oBaTh W, TakuM o00pasoM, HHCTPYMEHT
Oyner HaxomuThes B moprdene GoHIA 10 KOHIE
cpoKa morameHust 6e3 BO3MOKHOCTH Peau3alii.

PasHble BUBI PUCKOB MOTYT OBITH B3aUMOCBS3aHbBI
MeXy co0OM, peanusanusi OJJHOTO PHUCKA MOXCT
M3MEHATh YPOBECHb WJIM IPUBOJHUTH K peajn3aiiii
JIPYTUX PHUCKOB.

’ [ToMuMO (MHAHCOBBIX M HE(PUHAHCOBBIX PHUCKOB
MHBECTUPOBAHUEC B AKTUBBI, IIPEIYyCMOTPECHHbIC
WHBECTUIIMOHHON JIeKIaparuei [1a€BOT0
MHBECTUIIMOHHOIO  (OHAa  MOKET  BKIIOYATh
CIIEIYIOIIHE PUCKH:
KpeauTHblii PUCK, CBA3aHHBIA ¢ HEUCTIOTHECHUCM
JIOJDKHUKOM CBOMX (DMHAHCOBBIX 0053aTEIBCTB MK
HeONAronpUsTHBIM H3MEHEHHEM HX CTOMMOCTH
BCJIGJCTBUE YXY/IICHUS CIOCOOHOCTH JIOJKHHKA
WCIIOJTHSTH TaKhe 00s3aTeIbCTRA.

K umciy KpeIMTHBIX PHCKOB, B TOM HYHCIC,
OTHOCATCH:

Puck nedosra mo o0aUraiusmM 1 HHEIM JI0JTOBBIM
[lEHHBIM OymaraM, KOTOpbIH —3aKJIFOYaeTes B
BO3MOIKHOW  HEIUIATE)KECIIOCOOHOCTH ~ OMHUTEHTA
JOJTOBBIX  IEHHBIX Oymar u  (Win) JIHI,
TIPEIOCTABMBIINX OOECICYCHUE MO ITUM LCHHBIM
Oymaram, 4rO MpPHBENET K HEBO3MOXKHOCTA WM
CHI)KEHUIO BEPOSTHOCTH  IOTAaCUTh  JIOJTOBBIC
[leHHBIe Oymaru (IpOM3BECTH KYNOHHBIC BHIILIATHI
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Crapasi pearakuusi

HoBas penakuus

10 HUM, HCIIOJIHUTH 00s53aTeIbCTBA IO BHIKYIY, B
TOM YHCJIE IOCPOYHOMY, JIOJITOBBIX IIEHHBIX OyMmar)
B CPOK U B IIOJJHOM 00OBEME.

WNuBectop HeceT puck jaedoira B OTHOIIEHUH
AKTHBOB, BXOJSAINUX B cOCTaB (hoH/Ia.
@ LIEJIBIO MOJUIepKaHUs
PHCK/IOXOTHOCTh B COOTBETCTBUU
HHBECTUILIMOHHOU JIeKJIapanuen
yIPaBISIONas KOMIIAHUS BBICTPOMIIA
yrnpaBieHus:  noprdenem  Gonaa
MEHEKMEHTA.

Puck xoHTpareHTa — TPETHETO JIUIA MTPOSBIIAECTCS
B PHCKE ~HEHUCIIOJHEHHsI O00s3aTeNIbCTB  IEpesl
YOPaBISIIOLIEH  KOMITAHHUEH CO  CTOPOHBI
KOHTPAreHTOB. YIIPaBJISIOIAss KOMIIAHUS HE
MOXET TapaHTUPOBATH Oylare HaMEpeHHsl H
CrOCOOHOCTH B OY/IyIlleM BBIIOJHATH IIPUHSTHIC HA

COOTHOIICHHUS

c
dhonaa
CUCTEMY

U PHCK-

cebss  o0si3aTebcTBA CO  CTOPOHBI  PBIHOYHBIX
KOHTPAareHTOB, OpOKepOB, pacueTHBIX
opraHu3aIui, JICTIO3UTAPHEB, KJIMPUHTOBBIX

CHUCTEM, PACUYETHBIX OaHKOB, IJIATEKHBIX areHTOB,
OUPK U TPOUUX TPETHUX JIMIL, YTO MOXKET IIPUBECTH
K NOTEepsM KJIMEHTA, HECMOTpS Ha
MpEIIPUHUMAEMbIe  YIPABISAIOLIEH  KOMITaHUEH
YCUIIUS 1o J0OPOCOBECTHOMY BBIOODY
BBILIETIEPEUNCIICHHBIX JIUIL.

VHBECTHPOBAHHIO B HHOCTPAHHbIE IICHHBIE
OymMarm MpPUCYIIM OIMCAHHBIC BBIIIE PHCKH CO
CJICTYIONIMHU OCOOEHHOCTSIMU.

MHOCTpaHHbIE aKTUBBI MOTYT OBITH IPUOOPETEHBI
3a pyOe)KOM WM Ha POCCHHCKOM, B TOM YHCIIE
OpraHM30BaHHOM DBIHKE.

[IpumeHUTEILHO K TakKUM  HHCTPYMEHTaM
CTPaTETHYCCKUM  PUCK, CHCTEMHBIH pHUCK U
MIPaBOBOM  pHUCK, CBOHCTBEHHBIC  POCCUHCKHM

PBIHKaM, JIOTIOJIHSIOTCSI QHAJIOTHYHBIMU PUCKAMM,
CBOMCTBEHHBIMH CTpaHaM, IJ€ BBIIYIIECHBI H/UJIA
oOparmaroTcst TH aKTHUBBI.

Bo3moxxHocTH — cyAeOHOH  3amUTBl  IIpaB  Ha
WHOCTPAaHHBIC AKTHBBI MOTYT OBITH CYIIECTBEHHO
OrpaHUYeHbl HEOOXOAMMOCTRIO —OOpameHus B
3apyOexHble CyJeOHbIE M IPaBOOXPAHUTEIILHBIC
OpraHbl.

Pesynbrarhl eI TeIbHOCTH YIPaBIISIONIEH
KOMIIAaHHWH B MTPOIILIOM HE SBJISIOTCS FapaHTHEN
J0X0/10B (hoH/Ia B OYyIIEM, U PELICHUE O
pruoOpETEHNH HHBECTHIIMOHHBIX NaeB Gonaa
NPUHAMAETCS] HHBECTOPOM CaMOCTOSATENILHO 110CTIe
03HaKoOMJIEHUs ¢ HacTosumu [TpaBriamu.

27. Yupasistoasi KOMIIaHUS:

1) 6e3 crelnaTbHON JIOBEPEHHOCTH
OCYILIIECTBJIACT ~ BCE  IIpaBa,  YJAOCTOBEPEHHBIE
LHEHHBIMH Oymaramu, COCTaBISIOIIMMH (oHA, B

27. YnupasJsrolas KOMIIaHHs

1) 6e3 CIieIaIbHON JIOBEPEHHOCTHU
OCYIIECTBIISICT ~ BCE  IIpaBa,  YAOCTOBEPEHHBIC
[ICHHBIMM OyMaramu, COCTaBJBIIOIIUMH (OHJ, B
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Crapasi pelaKkiuus

Hosasi peakius

TOM YMCIIE IPABO TOJIOCA TI0 TOJOCYIOMNM HEHHBIM
Oymaram;

2) NpebsSBISeT ~ MCKH W BBICTYMAcCT
OTBETYMKOM IO HCKaM B Cyle B CBi3H C
OCYIIECTBIICHUEM JICATEILHOCTH 1o

JIOBEPHUTEIILHOMY YIIPABJICHHAIO bon0M;

3) mepesacT CBOM IIpaBa ¥ 00SI3aHHOCTH T10
JIOTOBOPY JIOBEPUTEILHOTO  YIIPABJICHHUA bonIOM
Jpyroi YIIpaBJIsIONICH KOMIIaHWM B HOPAJKE,
YCTAHOBJICHHOM HOPMATHBHBIMA aKTamH B chepe
(MHAHCOBBIX PBIHKOB;
4) BrpaBne
npekpaiieHuy GoH/a;
5) BripaBe MOracuTh 3a CUET HMYIINCCTBA,

[IPUHSATD pelieHue 0

COCTABJISAIOLICTO dbouz, 3a10JDKEHHOCTbD,
BO3HMKINYID B  PE3YJIbTaTe  MCMOJL30BAHUA
YIIpaBJIsIOIeH KOMITaHUEH COOCTBEHHBIX

JIEHE)KHBIX ~CPEJACTB JUIs  BBIILIATBI JICHEWKHOHI
KOMIICHCAIIMM BJIaJe/IbllaM MHBECTUIIMOHHBIX TTacB
wiM  JUls  TOBEJEHMs  omepauuu  oOMeHa
WHBECTHIIMOHHBIX T1a¢B;

6) BIpaBe IOCJE 3aBEPIICHUsS OKOHYAHUA
dopmupoBanus (QOHJIA TPUHATE  PCIICHHC 00
o6MeHe  BCEX  HMHBECTHIIMOHHBIX  T1acB  Ha
MHBECTUIIMOHHBIE MaK JAPYroro OTKPBITOro MaeBoro
HHBECTUIIMOHHOTO (HOH/a;

7) BhOpaBe NPUHSATH PEIICHUC 00 obmene

HHBECTHIIMOHHBIX ~ [AeB  JAPYroro  OTKPBITOI'O
[1aeBOrO  WHBECTMIMOHHOTO  (oHIa  TOCIC
3aBEpPIICHUS ero GopMHIpOBAHUS Ha

HWHBECTUIIMOHHBIC I1aH.

TOM YHCIIE TIPABO TOJI0CA IO TOJIOCYIOMMM HEHHBIM
Oymaram;

2) mpembsABIsSeT  MCKH W BBICTYIIACT
OTBETYMKOM [0 HCKam B Cyle B CBA3A C
OCYIIIECTBJICHUECM JIEATEIIBHOCTH 1o

JIOBEPUTEIILHOMY YIIPABJICHHUIO GoHaOM,;

3) mepejiaeT CBOM TpaBa H 00s3aHHOCTH 110
JIOTOBOPY JIOBEPUTEJIBHOTO  YIIPaBIICHAA bonIOM
ApYro#i yIpaBJISIOUEH KOMIAHUK B TIOPSIIIKE,
YCTAHOBJIEHHOM HOPMATHBHLIMH aktaMu B cdepe
(MHAHCOBBIX PHIHKOB;
4) Brpase
npexpareHuy GoH/a;
5) BIpaBe IOracuTh 3a CHET UMYLIECTBA,

NPUHATD pemeHuC (0]

COCTABJISIOIICTO boux, 3aJI0JDKEHHOCTD,
BO3HUKLIYIO B  pe3yibTare  MCIOJIb30BAHMA
yIpaBJIsIomeH KOMITAaHUEH cOOCTBEHHBIX

JEHEXKHBIX CPEACTB JUIsl  BBIIJIATHI IIGHe)KHOﬁ
KOMIIEHCAIUU BJiaJeIblaM MHBECTUIMOHHBIX I1ACB;

29. VipasJisiroinas KoMIanus He BIIPaBe:

1) pacriopsiKaThCs UMYIIIECTBOM,
coctapisiomuM  GoHj, 0e3  MpeIBapUTCIbHOTO
coriacis CreNMaTU3HPOBAHHOTO JICIO3UTApH, 34
HCKJTIOYEHHEM  CJICJIOK, ~ COBEpHIACMbIX  HA
OpraHu30BaHHBIX TOprax, IIPOBOJINMBIX
poccuifcKoi MM WHOCTPAHHOH ~OMpIKeH 00
WHBIM OpPraHu3aTOPOM TOPTOBIIHA;

2) pacropsuKaTbCs JICHEKHBIMH
cpecTBaMH, HAXONAMMMHCH  HA TPaH3UTHOM
CHETe, oe3 Ipe/IBapUTEILHOTO coryiacus
CIIEIMAIN3UPOBAHHOIO JICTIO3UTAPUA,

3) UCroIb30BaTh UMYIIECTBO,
COCTABJIAIONICE o, st obecrieueHus
JCIIOJIHGHUSL  COOCTBEHHBIX — 00s3aTEJIBCTB,  HE
CBS3QHHBIX € JIOBEPHTENBHBIM  YIPABJICHUCM
domgoM, WM JUIA obecrieueHusl  UCITOJTHEHUS

00513aTEILCTB TPETHUX JIUIL,

4) B3MMaTh TIPOIEHTHI 33 MONB30BAHHUC
JICHE)KHBIMH Cpe/ICTBAMH yIpaBJIsIONIeH
KOMIIAHHMH, [PEJOCTABICHHBIMH JUIS  BBIILIATDI

29. Yrpasisiomas KoMIanus He BIpase:

1) pacriopsiKaTbCs UMYIIECTBOM,
cocrapisomuM  GoHx, 0€3  TPEABapUTEILHOIO
coriacusl CIelHaIu3uPOBAHHOrO JENO3UTapHs, 3a
JCK/IIOUCHHEM  CJIEJIOK,  COBEpHIaCMbIX  Ha
OpraHu30BaHHBIX TOprax, IIPOBO/IMMBIX
POCCHHCKON  MIIA WHOCTPAHHON ~OupiKen b0
MHBIM OPraHU3aTOpOM TOPTOBIIH;

2) pacropsKarbes JICHEKHBIMU
CpeJICTBaMH, — HAXOJAIMMHCS Ha TPAH3UTHOM
cyerTe, 6e3 IpeIBapUTEIBHOTO corJacust
CIENMATI3UPOBAHHOIO JICTIO3UTapUs;

3) ucnosb30BaTh UMYIIECTBO,
COCTABJISIOLIEE bona, JUTSI obecrieyeHUs
UCIIOJNHEHUST  COOCTBEHHbIX 00s3aTeNbCTB, HE
CBSI3AHHBIX C  JIOBEPHUTEIILHBIM yIIpaBJICHUEM
domgoM, WM UL obecriedeHuss UCIIOJTHCHHS

00s13aTEIbCTB TPETHUX JIAIL;

4) B3uMaTh IPOLCHTHI 32 II0JIb30BAHUC

JICHEKHOU KOMIICHCAIlUH

BJIAJICIbIIAM JIEHEKHOU
MHBECTHIIMOHHBIX [1acB WM JUIA TIPOBE/ICHUS MHBECTULIMOHHBIX

JICHEKHBIMH CpeacTBaMA ynpaBn;nomeﬁ
KOMIIAHUH, IIpelIOCTaBHGHHI:IMI/I JUIS  BBIILJIATHI
KOMITIEHCAuHU BJIaIeJIbIIaM

I1acs, B ciaydac
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Crapast pexaknus

HoBas pexaxums

onepanuy  OOMECHa WHBECTHIMOHHBIX I14€B, B
ClIy4ae HEJOCTATOYHOCTH JICHEXKHBIX CPEJCTB,
COCTABJIAIOIMX (OH/I;

5) coBepmIaTh  CIEAYIOMUE CHCIKH MM
AaBaTh IOPYYCHUsS Ha COBEPUICHHE CIELYIONIHX
C/IEJIOK:

® CIACIIKM TI0 TpPHOOPETEHHIO 3a cueT
MUMYINECTBA, COCTABJIAIOIETO (OHJ, 0OHEKTOB, He
IPEYCMOTPEHHBIX DenepanbHbIM 3aKOHOM
"O6 nHBECTUIHOHHBIX  (hOHAAX", HOPMATHBHBIMH
aKTaMM B chepe  (DMHAHCOBBIX  PBIHKOB,
MHBECTHUIIMOHHOM JIeKIapanueit Gpona;

® ClICIKH o 0e3B03Me3THOMY
OTYYXICHHIO UMYIIIECTBA, COCTABIISIOMIETO (OH/T;

® CHCJIKH, B  pe3yJbTaTe  KOTOPKIX
YIPaBJISIONICH KOMIIaHUECH IIPHHUMAETCS
00513aHHOCTB MO TIEpeiaue UMYINECTBa, KOTOPOE B
MOMEHT TNpPHUHATHA TakoW O0OA3aHHOCTH He
cocraBisieT  (OHJI, 32 HCKIIOYEHHEM  CIEJIOK,
COBCpIIAECMBIX HA OPraHM30BAHHBIX TOPrax, MpH
YCJIIOBHM OCYLICCTBJIEHHS] KIHPHHIA [0 TAaKUM
CllesIKaMm;

® CJICIKH II0 MPUOOPETEHUIO HMYILECTBA,
SBJIAIONIETOCS MPEJMETOM 3ajora WJIH HHOIO
oOecrieyeHus, B pe3yibTaTe KOTOPHIX B COCTAB
donma BKIIOYAETCS HMYIIECTBO,  SBJISIONICECS
IIPEJIMETOM 3aJ10ra I HHOTO 00ECIICUEHNS;

® JIOTOBOPBI  3aliMa MM  KpEIUTHBIE
AOTOBOPBI,  BO3BPAT  JICHEKHBIX  CPEJACTB 110
KOTOPBIM OCYLIECTBJIAETCS 3a CYET HMYIIECTBA
(onma, 3a HCKIIOYEHHEM ClydaeB HOJIyYCHHUS
JACHEXKHBIX CPEACTB JUIsl TOTAIIEHUs WM OOMeHa
UHBECTHIIMOHHBIX I1a€B IPH HEJOCTATOYHOCTH
ACHCIKHBIX CPEACTB, COCTABIAOMUX (Goua. Ilpu
OTOM  COBOKYIHBIH  00BEM  3aJ0JKEHHOCTH,
MOJUIEKAIIEH IOTAlCHUIO 332 CYET MMYIIECTBa,
COCTABJISIONIEr0 (hOHJ, IO BCEM JOroBoOpaM 3aiima
Y KPCIUTHBIM JIOTOBOPaM HE JOJDKEH MpPEeBLINIAThH
20 (/IBammaTh) MPOLEHTOB CTOMMOCTH YHCTBIX
aKTUBOB (DOHJA, a CPOK IPUBJICYECHHUS 3aEMHBIX
CPEACTB 1O  KaXIOMy JOTOoBOpYy 3aiiMa u
KPEMTHOMY JOTOBOPY (BKIIIOYAS CPOK MIPOJICHHS)
He MoxeT npeBbiuath 6 (I1llects) Mecsues;

® CJICJIKH PETO, MOJUICIKAIINE HCITOJHEHUIO
3a cyer wumymiectBa (oHAa, 3a HCKIIOUCHHEM
CHCJIOK  perno, B OTHOWICHHH  KOTOPKIX
OJTHOBPEMEHHO cobro1aroTes CIIeAYIOIIUe
TPEOOBAHMSA: CHENIKA pENo  3aKIo4YaeTcs Ha
OpPraHM30BaHHBIX TOPrax; Ha MOMEHT 3aKJIIOYCHHUS
CICJIKM perno He packpelta HHGOpMALUs O
IPUHATHHA PEUICHHUs O T[PU3HAHHU OMHUTEHTA
IEHHBIX Oymar (Juna, 0O0s3aHHOrO II0 IIEHHBIM
OymaraMm), B OTHOLICHHM KOTOPBIX 3aKJIIOYACTCS
yKa3aHHas  cJiesika, OaHKpoTOM; TpeboBaHus,

HEJIOCTaTOYHOCTH
COCTaBJISAIONUMX (HOHI;

5) coBepIaTh CIAEAYIOMIUE CHCIAKH MM
NaBaTh IIOPYYCHHS HaA COBEPINCHUE CJIEYIOIIHX
CHEIIOK:

® CICIKH TII0 IPHOOPETEHUIO 3a cYer
UMYIIECTBA, COCTABIAIOMET0 (OH, 0OLEKTOB, HeE
IIPEyCMOTPEHHBIX DenepabHBIM 3aKOHOM
"O0 uHBECTHIIMOHHBIX (oHaAX", HOPMATHBHBIMHU
akTaMH B cepe  (DUHAHCOBBIX  DBIHKOB,
HWHBECTULIMOHHOH Jiekiapanueit Gonmaa;

® CHIEIKU 1o 0e3BO3ME3THOMY
OTYYXJICHHIO UMYIIECTBA, COCTABIISIOMIETO (HOH,T;

® CICIKM, B  pe3yJbTaTe€  KOTOPKIX
YIIPaBJISIOLIEH KOMIIaHUEeH IIPUHUMACTCS
00513aHHOCTB 110 TIepe/iade UMYIIECTBA, KOTOPOE B
MOMCHT IpPHUHATHUS TakoW  OOS3aHHOCTH  He
COCTaBISICT  (DOHJ, 32  HUCKIIOYCHHEM  CIEJIOK,
COBEPIIACMBIX Ha OPraHW30BAHHBIX TOPrax, MpH
YCJIOBUU OCYLIECTBIICHUSI KJIIMPHHTA 110 TaKUM
CEIKaM;

® CJCIIKH 110 NPUOOPETECHUIO HUMYIIECTRA,
ABJIAIOMICTOCS IIPEIMETOM 3aj0ra WM HHOTO
obecrieyeHus, B pe3yibTare KOTOPHIX B COCTAB
(Gonma BKIIOYAETCS MMYIIECTBO, SBJISIOIIEECS
IPEZIMETOM 3aJI0Ta HIIM HHOTO 00ECIICUeHHS;

® JIOTOBOpBI  3aiMa MM  KPCAUTHBIE
JIOTOBOPBI,  BO3BPaT JICHEXKHBIX CPEACTB  II0
KOTOPBIM  OCYIIECTBIIETCS 3a CYET HMYIIECTBA
(onna, 3a HCKIOYCHHEM CllyyaeB MOJTyYCHHUS
JIEHE)KHBIX CPEJICTB JUTSI norammeHus
UHBCCTHIIMOHHBLIX T1a€B IPH  HEJOCTATOYHOCTH
ACHEKHBIX CPE/ICTB, cocTaBsomux ¢oua. Ilpu
3TOM  COBOKYIHBIH  00BEM  3aI0JKEHHOCTH,
HOJUICKAIICH IIOrallleHHIO 3a CYET HMYILNECTBA,
cocTaBlsioIero (GoHj, 0 BCeM JIOroBopaM 3aiima
U KPEJIMTHBIM JIOTOBOpaM He JOJDKEH IPEBLIIIATH
20 (/IBagmath) MPOIEHTOB CTOMMOCTH YHCTBIX
aKTHBOB (OHIA, a CPOK IPHUBJIECYEHHUS 3aEMHBIX
CPeACTB IO  KaXJOMy JIOTOBOpPY 3aiiMa H
KPEIUTHOMY JIOrOBOPY (BKJIFOYAsI CPOK PO/ UTICHHMS)
He MOXeT npesbimarh 6 (Illectrs) Mecsies;

® CJICJIKM PETIO, IOAJIEKAIINE UCTIOTHEHHUIO
3a CYeT uMylecTBa (OHIA, 3a HCKIFOYEHHEM

JICHCXKHBIX CpEACTB,

CICJIOK perio, B OTHOIIICHUHA KOTOPBIX
OMTHOBPEMEHHO coOMIO A0 TCS CIICAYIOIIUE
Tpe6OBaHHHZ CACIIKa pe€rno 3aKjJIr4yaeTcss Ha

OpPraHU30BaHHBIX TOPrax; Ha MOMEHT 3aKJIIOUEHUS
CACIKM pEIo HE pacKpblTa HHPOpMAHS O
NPUHATHHA  PENICHHss O [PU3HAHUU OMHUTEHTA
HEeHHBIX Oymar (Juma, OOSI3aHHOrO MO IEHHBIM
Oymaram), B OTHOIICHHHM KOTOPBIX 3aKIIOYaEeTCS
YKazaHHas  cleyka, OaHKpOoTOM; TpeOoBaHMs,
YCTAQHOBJICHHBIE MHBECTHLIMOHHOM JEKJIapaluei,
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Crapasi peapakuust

Hogasi pepaknus

YCTAHOBJICHHbIE HMHBECTHUIMOHHON JICKJIapaluei,
cojepxkaiieiics B Hacrosmux [IpaBuiax;

e CJEIKH 10 TPHOOPETCHHIO B COCTaB
bonna UMYIIECTBa, HaXO/ISIIErocs y
YOpaB/ISIOIE!  KOMIIAHMK B JIOBEPHTCIHHOM
YIIPaBJICHUU 110 MHBIM JOrOBOpaM, W MMYIIECTBA,
COCTaBJIAIOIETO aKTHUBBI aKITHOHEPHOTO
WHBECTUIIMOHHOIO dbonna, B KOTOpPOM
YIPABISIOAs KOMIIAHHUS BBINOJIHAET (QyHKIIH
€/IMHOJIMYHOTO UCIIOTHUTEIILHOTO OpraHa;

e CJCIKH II0 OTYYXJICHHIO HUMYIIECTBA,
cocrapisomero (GoHA, B COCTaB HMMYIIECTBA,
HAXOJAINEroCs y YHPaBIAIOMEH KOMIIAHHH B
JIOBEPUTEIILHOM YIIPABJIECHHUH 110 UHBIM JOTOBOPAM,
WIN B COCTaB UMYIIECTBA, COCTABIISIONICTO aKTHBBI
aKI[MOHEPHOTO  WHBECTHIMOHHOrO  (oHma, B
KOTOPOM  YIIPABISIOIIAs KOMIIAHUS  BBIMOJIHSET
byHKIHK €IMHOJIMYHOTO UCIIOJIHUTEIILHOTO
oprasa;

e CJECJIKH [0 IPHOOPETEHHIO B COCTaB
¢onjia HeHHBIX Oymar, BBITYIIEHHBIX (BbIJIAHHBIX)
yYaCTHUKAMH  YIpPaBJIAIOmed  KOMIIAHWH, — HX
OCHOBHBIMH " peodIIafatoIUMHK
XO3SMCTBEHHBIMH  OOIIECTBAMHU, JOYEPHUMH U
3aBUCUMBIMH o0miecTBaMu yIIpaBJISIOLIEeH
KOMIIAHHH, a Takke  CHEIHaTU3MPOBAHHBIM
JIETIO3UTapueM,  ayJMTOPCKOM  OpraHu3aruei,
PETUCTPATOPOM;

e CJCIIKM II0 IPHOOPETEHUIO B COCTaB
bonna MMYIIECTBA, IIPUHAIEKAIIETO
YIpaBJISIOIEH  KOMIIAHMHM, €€  YYacTHHKaM,
OCHOBHBIM H TpeobJIaJaloMM  X03IHCTBEHHBIM
ofmecTBaM €€ YJYacTHHUKOB, €€ JOYEepHUM U
3aBHCUMBIM 00IIecTBaM, JHOO MO OTYYKICHUIO
VIMYIIECTBa, COCTaBJAIOMEro (OHM, yKa3aHHBIM
JHLaM;

e CJEJKH 10 INPHOOPETEHHIO B COCTaB
Gonja HMyllecTBA Yy  CICHHAIN3UPOBAHHOIO
JICTIO3UTapHsi, AyAMTOPCKOH  OpraHusamuy, ¢
KOTOPBIMH YIPABISIONIEH KOMIIAHUCH 3aKITIOYCHBI
JIOTOBOPBL, JHOO MO OTYYXKICHHIO HMYIIECTBA
YKa3aHHBIM JIHIaM, 3a MCKJIIOYCHHEM CIIy4acB
OIUTaThl PacXoj0B, IMEPEYHCICHHBIX B myHKTe 107
HactosmuX [lpaBHia, a TakKe WHBIX ClIydaes,
IIpeyCMOTPEHHBIX HacTosumMy [IpaBuiamu;

e CJIEIKH MO0 NPUOOPETEHHIO B COCTaB
(onaa neHHBIX Gymar, BBITYIIEHHBIX (BbIIAHHBIX)
YIpaBJISIOIeH KOMIIAHHUEH, a Tak)Ke aKIMOHEPHBIM
WHBECTHIMOHHBIM (OHIOM, aKTHBBI KOTOPOro
HAXOAATCS B JIOBEPUTEILHOM  YIPABICHUH
yIpapjisiolieii  KOMIAHMM  WiH  QYHKIHH
€IMHOJINYHOTO UCTIOJIHUTEJILHOTO
KOTOPOI'O OCYIIECTBIIAET YIIPABJISIONIast KOMIAHHS;

6) 3aKay¥aTh JIOTOBOPBI BO3ME3JHOIO

oprasa

cojepikarneiics B Hacrosux [paBuiax;

e CIEIKM 110 MPHOOPETEHUIO B COCTaB
bonna UMYIIECTBA, HAXOJIAIIErocst y
YIpPAaBJISIONEH  KOMIAHUK B JIOBCPHTEIBHOM
yIpaBJIeHUU 110 MHBIM JIOTOBOPAM, M MMYIIECTBA,
COCTaBJIAIOIIETO AKTHUBBI aKIMOHEPHOIO
WHBECTUIIHOHHOTO dbounna, B KOTOPOM
YIIPaBIAIONas KOMIAHUS BBIIOJHAET (QyHKIHH
€IMHOJIMYHOTO UCIIOJHUTENILHOTO OpraHa;

e CJCIKM II0 OTUYXKICHHIO HMMYIIECTBA,
cocrapisionmero (GoHJI, B COCTaB HMYINECTBA,
HAXOMAIIErocs y YIPaBIAOMEH KOMIIAHUM B
JIOBEPHUTEIILHOM YIIPABJICHHHU 110 HHBIM JI0TOBOPAM,
WIA B COCTAB MMYIIECTBA, COCTABIIAIONIETO aKTUBbI
AKIIMOHEPHOTO ~ MHBECTHIHOHHOrO  (oHma, B
KOTOPOM  YIPAaBJAIOLIas KOMIIAHUS  BBIIOJIHACT
GyHKIIH €JIMHOJIMYHOIO UCIIOJIHUTEIBHOIO
Oprasa;

e CJEIKH 110 TPHOOPETEHHIO B COCTaB
doHma NeHHbIX Oymar, BBITYIIEHHBIX (BbIIAHHbIX)

yUaCTHUKAMH  YIpPaBJIAIOMEH  KOMIAHHMH, HX
OCHOBHBIMH " peolJIaaroIuMH
XO3AHCTBEHHBIMHM ~ OOIIECTBAMHM, JIOYCPHUMH U
3aBUCHUMBIMU o01mecTBaMu yIIpaBJIsIFOITIe
KOMIIAHUH, a TaKke  CIELHAIN3HPOBAHHBIM
JIeTIO3UTapUeEM,  AyJUTOPCKOH  OpraHusarme,
PErHCTPaTOPOM;

e CJICIKM 10 IPHOOPETEHHIO B COCTaB
bonna HUMYIIECTBA, [IPUHA/UISKAIIETO
VIpaBJSIONE  KOMIIAHMHK, €€  YdJacTHHKaM,

OCHOBHBIM H IIPEOOJIAJAIONIM  XO35HCTBEHHBIM
obmiecTBaM €€ YYacTHHUKOB, €€ JIOYepHUM H
3aBUCHMBIM O0OIIlecTBaM, JHOO IO OTYYXNKICHHUIO
HMYIIECTBA, COCTABJIAIOIIETO GoHJI, yKazaHHBIM
JIAIaM;

e CJEIKHA 110 NPUOOPETEHHIO B COCTaB
GoHaa wMymecTsa |y  CICHHATM3HPOBAHHOTO
JENO3UTapusi, ayJUTOPCKOW  OpraHm3anuy, C
KOTOPBIMH YIIPABISIOIIEH KOMIIAHMEH 3aKIIOUCHBI
JIOTOBOPBI, JUOO TI0 OTYYKACHUIO HMYMIECTBA
YKa3aHHBIM JIMIAM, 38 HCKIIOUYCHHEM CJlyvacB
OIUIATBl PACXOJIOB, IEPEYMCIICHHBIX B ITYHKTC 88
HacToAIMX IIpaBWi, a TaKKe HHBIX CIIyJacs,
TIpeTyCMOTPEHHBIX HacTosmumMy [paBuiamu;

e CjEIKA II0 TPUOOPETEHHIO B COCTaB
¢ona neHHBIX Oymar, BBITYIIEHHBIX (BBITaHHBIX)
YIIPaBJISIOIIEH KOMIIAHUEH, @ TAKIKE aKIIMOHECPHBIM
MHBECTHUIIMOHHEIM  (OHIOM, aKTHUBBI KOTOPOIO
HaxoJsTCS B JIOBEPUTEILHOM  YIPAaBICHUH
yIIPaBIISIOIIEH KOMITQaHUH 1581051 GyHKIUHA
€JIMHOJIMYHOTO HCITOJIHUTEJILHOTO oprana
KOTOPOT'O OCYIIECTBIIAET yIPABIIAIONIAS KOMIIAHHS;

6) 3akiod¥aTh JIOrOBOPBI  BO3ME3JIHOTO
OKa3aHWs yCJIyr, MNOJUICKAIIUX OIUIATe 3a CHeT
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Crapas pexakuus

HoBasi pepaxkmus

OKasaHus YCIyr, IMOMJIEXKAIIUX OIUIaTe 3a CYer
akTMBOB (OHJIA, B CiIydasX, YCTAHOBJIEHHBIX
HOPMAaTUBHBIMH akTaMH B cdepe (GUHAHCOBBIX
PBIHKOB.

aKTUBOB (OHIA, B CiIyYasxX, YCTAHOBJEHHBLIX
HOPMAaTUBHBIMH aKTaMH B cdepe (PUHAHCOBBIX
PBIHKOB.

30. OrpanuueHus: Ha COBEPIIEHHE CIENIOK C
LEHHBIMU OyMaramu, YyCTAHOBJICHHBIE ab3anaMu
BOCHMBIM, JICBSITBIM, OJIMHHA/IATHIM "
JABEHAUATHIM IOJIYHKTA 5 MyHKTa 29 HACTOSIUX
[TpaBui1, He IPUMEHSIOTCS, €CIIN:

1) Takue cHenaKM ¢ UEHHBIMH Oymaramu
COBEpIIAIOTCS HAa OPraHU30BaHHBIX TOprax Ha
OCHOBE 3afBOK Ha MOKYNKY (Ipojaxy) 1o
HaWJIy4lIMM M3 YKa3aHHBIX B HHX I€HaM IIpU
YCJIOBHH, 4YTO  3asBKH  @JIpeCOBAHbI  BCEM
y4acTHUKaM TOProB U HH(OpMAIIHsI, TO3BOJISIONIAs
HJICHTH(UIIMPOBATH MOJABIINX 3asBKH YYaCTHUKOB
TOProB, HE PAaCKPLIBAETCS B XOJI€ TOPTrOB JPYrHM
y4aCTHUKAM;

2) CACAKH  COBEPIIAIOTCS C  IEHHBIMH
OymaramH, BXOASIIUMH B  coctaB  (OHA,
WHBECTHIHOHHBIE IIaH KOTOPOTO MOTYT OBITh
OOMEHEHbl Ha HWHBECTHLHOHHBIE IaW JIPYroro
[acBOr0 MHBECTHLUHMOHHOTO (OHJA, B COCTaB
KOTOPOro HpHOOPETAIOTCSI yKa3aHHBIE IIEHHBIE
Oymaru;

3) CIeJIKM  COBEpINAIOTCS € ICHHBIMU
Oymaramu, BXOASIIMMH B COCTaB JIPYroro maeBoro
MHBECTUIIMOHHOTO (hOH/A, WHBECTUIMOHHBIE I1aH
KOTOPOro MOT'YT OBITH 0OMEHEHBI Ha
VMHBECTUIMOHHBIE 1au GoH/Ia.

30. OrpanuueHs] Ha COBEPIICHUE C/ICIIOK C
IEHHBIMU Oymaramu, yCTaHOBJICHHBIE a03anamu
BOCHEMBIM, JICBSTHIM, OJTMHHAIIATHIM "
JBEHAALATBIM IOJIMYHKTA 5 IyHKTa 29 HacCTOSIIUX
ITpaBui1, He NMPUMEHSIOTCS, €CJIM TaKHE CHEJIKH C
[IEHHBIMHU Oymaramu COBEpPIIAIOTCS Ha
OpPraHU30BAHHBIX TOpPrax Ha OCHOBE 3asBOK Ha
IOKYTIKY (ITPOJaXKy) M0 HAWJIYUIIIMM M3 YKa3aHHBIX
B HHUX I€HaM [pH YCJIOBHH, YTO 3asBKH
aZipecoBaHbl  BCEM  YYacTHHKaM TOProB |
uHbOpMaIs, IO3BOJISIONIAS HICHTU(DUIIUPOBATH
NOJABIINX 3afBKM YYaCTHUKOB TOProOB, HE
PacKpbIBAaETCs B XOJI€ TOPTOB JIPYTUM yUaCTHHKAM.

50. B npueme 3asBok Ha MpHOOpETEHHE
WHBECTUIMOHHBIX [1ACB OTKA3bIBACTCS B

CJICAYIOIINX CIIyvasx:

1) HecoOmoieHue
NoJa4u  3asBOK,
[TpaBuitamu;

2) OTCYTCTBHE HaUIeXkale O(GOPMIICHHBIX
JOKYMEHTOB, HEOOXOJAMMBIX JUIS OTKDBITHS B
peecTpe  BJAJEABLEB HMHBECTHIIMOHHBIX I1acB
JULIEBOr0 C4YeTa, Ha KOTOPBIA JOKHBI OBITH
3a4MCJIEHBI IPHOOpEeTaeMble HHBECTUIIMOHHEIE MaH,
€CJIM TAKOH CHYET HE OTKPBIT;

3) npHOOpeTeHHE WHBECTHUIIMOHHOTO I1as
JIMIIOM, KOTOPOE€ B COOTBETCTBUHU ¢ DejiepaibHbIM
3akoHoM "OO mHBeCTHIHMOHHBIX (oHmax" He
MO3KET OBITh BIAJAEIbIIeM HHBECTHIIMOHHBIX I1aeB;

4) npuHATHE  YNPABISIONIEH  KOMIIaHUEH
peneHus 0 PUOCTAHOBJICHUH BBIJIAYH
MHBECTHIIMOHHBIX I1aEB;

5) BBeaenue bankom Poccum 3ampera Ha
[IPOBE/ICHUE ornepanui o BbIIaue
WHBECTUIIMOHHBIX 1aeB U (WUJIHM) IMPUEMY 3asBOK Ha
npuoOpeTeHre HHBECTULIMOHHBIX M1AeB;

nopsiika M CPOKOB
YCTAHOBJICHHBIX  HACTOSIIIHUMH

6) HecoOJI0IeHHe MpaBWI NIPHOOpPETEHUs

50. B npueme 3asiBok Ha nmpuoOpeTeHue
HWHBECTHIIMOHHBIX I1a€B OTKa3bIBACTCS B

CIICTYIOIIHX CITydasix:

1) HecoOioieHre  MOpsiZIKA U CPOKOB
Mojiauu  3asiBOK, YCTAHOBJICHHBIX HACTOSIIAMHU
[IpaBmiamu;

2) OTCYTCTBHE HajyIe)KaIle O(pOPMICHHBIX
JIOKYMEHTOB, HEOOXOJUMBIX JUIsI OTKDBITUS B
peecTpe  BIIAJCJIBIIEB  WHBECTHIIMOHHBIX  I1aeB
JMIIEBOTO CyUeTa, Ha KOTOPBIA JIOJKHBI OBITh
3a4UCJICHBI IPHOOpEeTaeMble HHBECTUIIMOHHBIE 1aH,
€CJIM TaKOH CUeT HEe OTKPBHIT;

3) mpuoOpeTeHHe HMHBECTHIMOHHOIO mas
JIUIIOM, KOTOPOE B COOTBETCTBUU ¢ DeliepanbHbIM
3akoHoM  "OO MHBECTHIIMOHHBIX  QoHgax" He
MOJET OBITh BJIaJICJIbIIEM UHBECTUIIMOHHBIX I1a€B;

4) npUHATHE  YIPABISIOLIEH  KOMIIaHHUEH
pelIeHus 0 [IPHOCTAHOBICHUH BBLIaYH
WHBECTULMOHHBIX I1a€B;

5) BBenenue bankom Poccuu 3ampera Ha
IIPOBE/ICHUE orneparui 1o BbIjIaye
WHBECTUIIMOHHBIX MMaeB M (MJIM) NIPUEMY 3asBOK Ha
npuoOpeTeHre HHBECTUIIHOHHBIX I1aCB,;

6) HecoOJIIO/ICHHE TIPABHJI NIPUOOpPETECHUS

S . I e




Crapas peaaknus

HoBas pepakuust

WHBECTUIIMOHHBIX 11a€B;

7) UPUOCTAHOBJICHHE IpUEMa 3asBOK B
pe3yJbTarte MPUHSTHS YIPABIAIOMEH KOMIaHUEH
perieHust 00 0OMEHE BCEX MHBCCTHUIIMOHHBIX I1aCB
HAa WHBECTUIMOHHBIC IIAW JIPYroro OTKPBITOI'O
[1A¢BOT0 WHBECTHIIMOHHOTO (hOHIa;

8) NpPHOCTAHOBJICHWE IpHEMa 3asABOK B
pesyJbTaTe MPUHSATHS YIpPaBIAIOMEH KOMIaHHeH
pemienusi 00 oOMeHe BCeX MHBECTHUI[MOHHBIX I1acB
JPYroro OTKPBITOTO I1a€BOTO HHBECTUIIMOHHOIO
donia Ha THBECTUIIMOHHBIC T1aH;

9)  BO3HHMKHOBEHHE
npexparieHus GoHaa;

10) wuHBIE cly4ad,
desiepalbHBIM  3aKOHOM
donmax".

OCHOBAHHA JJI

IPELyCMOTPEHHBIE
"O0 WHBECTHUIIMOHHBIX

WHBECTUIIMOHHBIX 11a€B;

7)  BO3HHMKHOBEHHUEC
npekparenus GoHa;

8) wWHBIE CiydaW, IPEAYCMOTPEHHBIC
denepanbabiM  3akoHOM  "OO  MHBECTUIIMOHHBIX
donmax".

OCHOBAHMUA JUIS

72.B mnpueme
HHBECTULMOHHBIX
CJICAYIOIIMX CIIydasX:

1) HecoOmoieHne NOPSA/IKA M0J1a4YH 3asBOK,
yCTaHOBJICHHOTO HacTosmumy [ Ipasunamu;

2) NpUHSTHE pelIeHHs 00 OIHOBPEMEHHOM
IIPMOCTAHOB/ICHUH BBIIAYH, TOTaIIEHus 1 OOMeHa
WHBECTUIIMOHHBIX I1€B;

3) BBesienne bankom Poccuu 3ampera Ha
MIPOBE/ICHHE oreparui o MOTAIIECHUIO
WHBECTULIMOHHBIX MAeB U (WIM) NPUHATHIO 3asiBOK
Ha [orameHue MHBECTUIIMOHHBIX M1acB;

3as9BOK Ha TIOralicHUC
I1acs OTKa3bIBACTCA B

4) BOBHUKHOBEHHE OCHOBaHHUS JUTSL
npekparienus Gona;
5) nmojava 3asiBKU Ha rorameHue

WHBECTUIIMOHHBIX IMA€B 0 JaThl
(oxonyanus) GopmMupoBanus GoH/a;

6) TPHOCTAHOBJICHWE IpHEMa 3adBOK, B
pe3ysbTaTe NPUHSTHS YIPaBIAIONICH KOMITaHHCH
peurerust 00 0OMeHe BCEX WHBECTUIMOHHBIX I1AcB
Ha WHBECTUIMOHHBIC Tau JPYroro OTKPBITOro
[IacBOr0 MHBECTHIIMOHHOTO (HOH/IA;

7) NpHOCTAHOBJIEHHE IIpHEMa 3asBOK, B
pe3yabTaTe NPHHATHS YIPaBISIOLICH KOMITaHHEH
peuienusi 00 0OMEHE BCEX WHBECTHIMOHHBIX T1ACB
JIPYroro OTKPBITOTO MaeBOr0 HHBECTHIHOHHOTO
(on/1a Ha HBECTHILMOHHBIC NaH.

3aBCPUICHUSA

72.B npueme
HHBECTUIIMOHHBIX macs
CIICYIOLIHX CIIydasX:

1) HecoOIOIeHHE TIOPsi/IKa 110/1a4H 3asBOK,
YCTAHOBJICHHOTO HacTOAIMMHU [IpaBuIamMu;

2) IpuHATHE pelIeHHs 00 OJHOBPEMEHHOM
IPUOCTAHOBJICHUH  BbI@YM M TOTalICHHUS
WHBECTUIIMOHHBIX 11a€B;

3) BBenienne bankom Poccnm 3ampera Ha
MIPOBE/ICHHUE oreparui 1o MIOTAIIEHUIO
WHBECTUIIMOHHBIX 1acB U (WJIM) IPUHITHIO 3asBOK
Ha MorameHue HHBECTULIMOHHBIX 11aCB;

3a4BOK Ha TIOTalCHHUuC
OTKa3bIBACTCA B

4) BO3SHUKHOBEHHE OCHOBAHHS JUIsL
npekparieHus Gonja;

5) nojayda 3asiBKU Ha IoraiieHue
WHBECTHIIMOHHBIX TIA€B IO JaThl 3aBEPLICHUSA

(oxoHYanus) GpopmupoBanus GoH/a.

VI(1). O6MeH HHBECTHIIHOHHBIX M1aeB Ha

OCHOBAHHUH PeEIIEHHS YNIPABJIAIIIEH KOMIAaHHH

82. OOMeH WHBECTHIIMOHHBIX I1a€B Ha
OCHOBAHMM pEIICHUS YINPABJIAIOMICH KOMIIAHHH
ocymecTBisieTcs 0e3  3asABJICHHS  BIIaJe/IblaMA
HHBECTHMIIMOHHBIX TTaeB TpeboBaHuit 00 X oOMeHe
MyTeM KOHBEPTAllMM HMHBECTHIMOHHBIX TacB B
WHBECTUITMOHHBIE [1aH APYroro OTKPBLITOTO I1aeBOro
WHBECTULIMOHHOTO (oHxa (ayee bona, K
KOTOPOMY OCYILECTBIISICTCS TPUCOEMHCHIE).

Pemenne 00 oOMeHE HHBECTUIIMOHHBIX
[acB Ha WHBECTULMOHHBIE Mau (HOHJA, K KOTOPOMY

Pazjienn uckimoueH
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OCYILECTBIISACTCS IPUCOEIMHEHHIE, HE MOXKET ObITh
IPHUHATO YIpPaBJIAIONIEH KoMIaHWed B ciydae,
ecaM  paBO  YOPaBIAIONIEH  KOMIIAHMH — Ha
pacropsbKeHHE  MMYIIECTBOM,  COCTABIISIIOIINAM
donn (KaKoi-ImMbo YacThIO TAKOr0 HMYIIECTBA),
OTPaHHMYCHO B COOTBETCTBHM C TpeOGOBAHHSIMH
HOPMATHBHBIX ~ IPABOBBIX ~ aKTOB, PEIICHHUSMH
desepabHBIX OPraHoB HCIOJIHUTEIBHON BJIACTH
WK PEUICHUEM CY/1a.

Ynpasisonmas KOMITaHUSI OTMEHSIET
YKa3aHHOE peIIeHHe, €CIM B MEpHOJI IOocTe
IPUHATHS  YIPABISAIOMEH KOMI@HWEH  TaKoro
pelIeHUsT U 10 TPHOCTAHOBJICHHs TIpUeMa 3asBOK
Ha MPUOOpETEHHE U TOTalleHHe WHBECTUIIMOHHBIX
maeB, YKasaHHOro B MyHKTe 84 Hacrosmmx
[IpaBui, MpaBoO YHNPAaBIAIONICH KOMIIAHWH Ha
PACIOpPSDKEHHE  MMYIIECTBOM,  COCTaBIISIONIMM
doua (kakoi-mbo YacThIO TaKOrO HMMYIIECTBA),
OBLIO OrpaHWYEHO B COOTBETCTBHH  C
TpeOOBaHUAMM HOPMATHBHBIX IIPABOBBIX aKTOB,
peIIeHUAMHU (benepaibHbIX OpraHoB
MCIIOJIHUTEILHON BJIACTH WM PELICHHUEM CY/JIa.

Wupopmanuio 00 OTMEHE YyKa3aHHOrO
pellenus YIpaBsiollas KOMIIaHUs PacKphlBacT B
cooTBeTcTBUH ¢ IyHKTOM 101 Hacrosmux [Ipasui.

83. OOMEH WHBECTHUIIMOHHBIX I1a€B Ha
OCHOBAHWM PEIICHUS YIPABJIAIONIECH KOMITAHUU
MOXKET OCYIIECTBISATBCS TOJBKO IPH  YCIIOBUU
pacKpBITUS yIIpaBJIsIOLIeH KOMIIaHHeH
uHQOPMAIMA O [PUHATHH COOTBETCTBYIOIIETO
pELICHHUS.

84. IlpueM 3asfBOK Ha INpUOOpETEHHE U
TIOTAIICHUE WHBECTUIIMOHHBIX nacB
puocTaHaBuBaeTcss 1o ucredenuu 30 jHed co
JHS ~ PAcKpBITHsl  YIpaBJIAIOIEH  KOMITaHHEH
uH(pOpMaLuu 0 IIPUHSTAN peleHus,
IPelyCMOTPEHHOTO ~ ITyHKTOM 82  HACTOSIIMX
[TpaBui.

85. VYmpasisitorass KoMIaHus oOsi3aHa He
no3aHee 3 paboumx AHEH co JHS, CICIYIOIIEro 3a
JHEM TPHOCTAHOBICHMS [pHEMa 3aiBOK Ha
npuoOpeTeHHe W MOTalleHHe WHBECTHIIMOHHbIX
[lacB, YKA3aHHOrO B IYHKTEe 84 HACTOSIIHX
[IpaBuii, OCYLIECTBUTH OOBEJAMHCHHE MMYIICCTBA,
COCTABJISIOLIETO bouz, u UMYIIECTBA,
COCTABJISFOLIETO dbonn, K KOTOPOMY
OCYIIECTBIIAETCS IIPUCOC/IMHEHHE.

B cinyyae ecid B TEUYEHHE YKAa3aHHOTO
cpoKka [paBO  YNPaBJAIONICH  KOMIAHMM — HA
pacloOpsDKEHNE  MMYIIECTBOM,  COCTABIISIONINM
dona (kakoi-mb0 YacThiO TAKOro UMYIIECTBA),
ObUIO ~ OTFpPaHMYEHO B COOTBETCTBMM  C
TpeGOBaHUsIMKE HOPMATHBHBIX IIPaBOBBIX aKTOB,
pelIeHusAMHU benepaabHbIX OpraHoB

HCIOJHUATEILHON BJIACTA WM PCIICHUEM CyJa,
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Crapasi pepaknus

HoBas pepaxkuust

YIIpaBJIsioias KOMIIAHUS HE BIpaBe OOBLEIMHATH
umymectBo (orga ¢ wmmymecrtBom (Qonma, K
KOTOPOMY OCYIIECTBIISIETCSl TPUCOEAMHEHHE, JI0
JIHS CHSATHSI YKa3aHHOro orpanudenus. IIpu srtom
TEUEHHE YKa3aHHOI0 CpOKa IPHOCTAaHABIMBACTCS
JIO JIHSI CHSITHSI TAKOTO OTPAaHHUYEHUSI.

[Tocne OKOHYaHUS 00BEIUHEHUS
umymectBa (GoHma M umymecrtBa (onma, K
KOTOPOMY  OCYINECTBJSETCS  NPUCOCAMHCHHE,
00513aHHOCTH, BO3HUKIIINE B CBSI3U c
JIOBEPUTEIBHBIM  YIPABICHUEM  UMYIICCTBOM
donga, TOIEKAT ~ HMCIONHEHHIO 32  CYeT
uMyIiiectBa (HoHIA, K KOTOPOMY OCYIIECTBIISACTCS
IIPUCOEIUHEHHE.

86. KonBeprarusi MHBECTHIIMOHHBIX I1A€B B
WHBECTUIMOHHBIE TaW (GoHTa, K KOTOPOMY
OCYIIECTBIISCTCS MPHCOEJMHEHUE, MPOU3BOIUTCS
Op¥  YCIOBHM  3aBEpPUICHHS  OOBEJMHCHHS
MMYIIECTBa, YKA3aHHOTO B IyHKTE 85 HACTOAIIMX
[IpaBwi, B TeUeHHE OJHOro pabouero Hs,
CJICYIOIIETO 3a JIHEM 3aBEpUICHMS YKa3aHHOTO
00beIMHEHUS] UMYIIECTBA.

JloroBop  JIOBEPUTEJILHOTO  YIIPABJICHHS
(GOHIOM TpeKpaInaeTcsi Mocjie KOHBEPTAUU BCEX
WHBECTUIIMOHHBIX I1A€B B HWHBECTHUIIMOHHBLIE I1ad
¢bonna, K KOTOPOMY OCYIIECTBISETCS
IPUCOE/IMHEHHE.

VI(2). O6MeH Ha HHBECTHIMOHHbIE MAH HA
OCHOBAHHMM PeIIEHUs YIIPABJIAIOM e KOMIIAHUH

87. OOMEH Ha WHBECTUIMOHHBIE IIad Ha
OCHOBAHUHU DEIICHUs YIIPABISIONIEH KOMIIAHUU
OCYIIECTBISCTCS IyTEM KOHBEPTAllMH B HHX
WHBECTUIIMOHHBIX  [aeB  JIPYroro  OTKPBLITOIO
[acBOr0 MHBECTHUIMOHHOrO (oHma (ramee -
npucoeMHsIeMbIH GOHT).

ITo ucreyennn 30 aHEH co JHA PACKPBITHS
yIpaB/Isiome  Kommanued — uHpopMmanuu 0
IPUHSATHHA peleHuss 00 0OMEHE MHBECTUIIMOHHBIX
racB IIPUCOCTHHSIEMOTO dona Ha
WHBECTUIIMOHHBIC [TaK MIPHOCTAHABIMBACTCS IIPUEM
3aBOK Ha  npuoOpereHHMe M TIOTaIICHUC
WHBECTHIIMOHHBIX IIAeB /IO JHS KOHBEpTalluu
MHBECTUIIMOHHEIX [1A€B MPUCOSANHsEeMOro (Gonjia B
WUHBECTUIIMOHHBIE MTaH.

VYnpasistomas KOMITaHHUS o0si3aHa
OTMEHHUTh YyKa3aHHOE PpEIIEHME, €CIIM B IEPUOJ
rocJie MPUHSTHS YIIPaBIISIONICH KOMIIaHHCH TaKoro
pelIeHds] ¥ 0 MPHOCTAHOBJICHHs TIPUEMaA 3asBOK
Ha NPHOOPETEHHUE ¥ MOTalleHHe MHBECTUIIMOHHBIX
[aeB, YKa3aHHOI'O B HACTOSIIEM IYHKTE, IPaBO
VIIpaBJISIOMEH  KOMIAHWM Ha  PacTOpsKCHHE
MMYIIECTBOM, COCTABJISIONMM IPHCOCAHHSICMbIi
dony (kakoH-1mGo HYACTRIO TAKOTO HMMYILECTBA),
ObUI0O  OTPaHHYEHO B COOTBETCTBMM €
TpeGOBaHUAMHM HOPMATUBHbBIX TIPABOBBIX aKTOB,

Pazen uckimroueH
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Crapas pexpakuus

HoBas pepaknus

pelIeHUusIMU ¢eneparbHbIX OpraHoB
UCIIOJTHUTEIIEHOW BJIACTH WJIH PEIICHUEM Cy/a.
VYnpaginstormas KOMITQHUSI o0s13ana

PacKpbITh MHOOPMALMIO 00 OTMEHE YKa3aHHOTO
pemeHuss B COOTBETCTBMM ¢ myHKTOM 101
Hacroswmx IIpaBuit.

[Tpuxo/HbIE 3aIIUCH 110 JMIEBBIM CUETaM B
peecTpe BIaJEIbICB WHBECTUIIMOHHBIX I1AeB IIPH
oOMeHe Ha HHBECTUIIMOHHBIC I1aH BHOCATCS B JICHb
BHECCHUSI PACXOJHBIX 3aluceff 10 JIMIEBHIM
cyeTaM B PEECTPE BIIAJIEINIBLIEB KOHBEPTUPYEMBIX
WHBECTHUIIMOHHBIX 11aeB IIPHCOEAUHIEMOr0 (hoH/A.

TTocae OKOHYAHUS 00beIUHEHUSI
UMYIIECTBA donna )54 UMYIIECTBA
IIPUCOCUHIEMOT0 dbona 00sI13aHHOCTH,

BO3HUKIIHE B  CBSI3M C  JIOBEPUTEIHHBIM
yIpaBJICHUEM HMYIIECTBOM  IPUCOCAUHSIEMOIO
donma, IO/UIEKAT  UCIOJHEHHIO 3@  CYET
UMyIiecTBa Gponzaa.

88. KosgnuecTBO MHBECTHIIMOHHBIX I1Aa€B, B
KOTOpBIE OCYIIECTBIISETCS KOHBEpTalus,
onpejensercss  ucxoas U3 koadduuumenra
KOHBEpPTAIlMM, KOTOPBIA  OIpejessercs  Kak
OTHOIIIECHHE pacueTHOU CTOUMOCTH
MHBECTUIIMOHHOTO Tast MpUcoeHsIieMoro GpoHIa K
pacyeTHOW CTOMMOCTH MHBECTUIMOHHOIO Iasi, Ha
JICHb TIPUOCTAHOBJICHMS IIpUeMa 3asiBOK Ha
NpUOOpETeHHEe M IIOTallleHHE WHBECTHIHMOHHBIX
[1a€B B COOTBETCTBUU C INYHKTOM 87 HACTOSIIMX
[IpaBui.
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HoBasi pepakuus

VII. OOMeH HHBECTHIIHOHHBIX N1a€B Ha
OCHOBAHHHU 3asIBOK HA HX 00MeH

89. OOMEH HMHBECTUIIMOHHBIX I1aCB MOXET
OCYIIECTBIISITBCS ~ TIOCI€  JaThl  3aBEPIICHHS
(oxoHuanus) popmupoBanus GoHxa.

90. luBecTUIIMOHHEIE nau MOT'YT
0OMEHHBATHCS HA MHBECTULIMOHHBIC T1aH:

e OTKPBITOrO MAEBOr0 HMHBECTUIIMOHHOIO
Gonsa PHIHOYHBIX (UHAHCOBLIX HHCTPYMECHTOB
«OJIMA — UHJIEKC PTC»;

e OTKPBITOI'O ITa€BOTO  MHBECTUIIHOHHOTO
¢GoHIa PHIHOYHBIX (UHAHCOBBIX HMHCTPYMEHTOB
«OJIMA — EBPOITA»;

e OTKPBITOrO IAEBOTO  MHBECTHIIMOHHOTO
GoHma pPHIHOUHBIX (UHAHCOBBIX HHCTPYMEHTOB
«OJIMA - CIIIA». ’

91. Obmen WHBECTUIIMOHHBIX naeB

OCYIIECTBIIACTCA nyTeM KOHBCPTAIMH
WHBECTHIIMOHHBIX ImacB (KOHBepTI/IpyeMBIC

MHBECTUIMOHHBIE [1aH) B HHBECTHIIMOHHBIE IIau
JIPyroro  MaeBOro  MHBECTHIMOHHOrO  (omnja
(MHBECTHIIMOHHBIE naw, B KOTOpBIE
OCYIIECTBIISICTCS  KOHBepTauus) O3  BBIMLIATEI
JICHE)KHOW KOMITCHCAIIMU UX BJIAJIEIbIIAM.

ObOMmeH WHBECTUIIMOHHBIX raeB
OCYILIECTBIIAETCS Ha OCHOBAHWM 3asBKH HA o0OMeH
WHBECTULIMOHHBIX [1aes, coJieprKaren

o0s3aTe/IbHBIE  CBEJICHUS, PeyCMOTPEHHBIE
NPUIJIOXKEHHEM K HacTosmmM [ Ipasuiiam.

3assBKM Ha OOMEH WHBECTHUILIMOHHBIX I1a€B
HOCST 0€30T3BIBHBIM XapakTep.

[Tpriem 3asBOK Ha OOMEH MHBECTHIIMOHHBIX
T1aeB OCYIIECTBISIETCS KaXKAbIi pabounit 1eHb.

[Tpriem 3asiBOK Ha OOMEH MHBECTHIIHOHHBIX
[IaeB MOKET OCYILIECTBISATHCS B Hepabouue JIHH,
COIJIACHO pPAacCIHCaHHIO paboThl IMYHKTOB IpHEMa
3asBOK yrpasisifornei komnanuu. Mudopmarms o
pacriicaHiu paboThl IYHKTOB IpHEMa 3asBOK
yIIpaBIISIONIEH KOMITaHUHU NPE0CTABIACTCS
yIpaBjsionieil KoMmaHue# mo TenedoHy WM
PacKpHIBACTCSI HHBIM CIIOCOOOM.

92.3asBKM HAa OOMEH WHBECTUIIMOHHBIX
naeB MOJAOTCS B CIEAYIOIIEM ITOPSIKE:

3assBKM HA OOMEH HMHBECTHUIIMOHHBIX II4€B,
o(OpPMIICHHBIE B COOTBETCTBHU C IMPHJIOKCHHAMH
Ne 7, No 8 x macrosummM IIpaBuiam, mojrarorcs B
yHKTaxX MpHeMa 3asBOK YIPABJISIOICH KOMITAHUH
BJIAJIC/IBIIEM HWHBECTHIIMOHHBIX I1a€B WM  €ro
YIIOJIHOMOYEHHBIM ITPEJICTABUTEIIEM.

3agBKU HAa OOMEH HWHBECTUIIMOHHBIX I1a€B,
0(OpMIICHHBIE B COOTBETCTBUH C IIPUIIOKEHUEM Neo
9 x Hactosuwm IIpaBuinaM, MOAAIOTCS B MyHKTAX
mpueMa  3asBOK  YNPABISIOMEH — KOMIIaHMH
HOMHWHAJIBHBIM JiepKareseM 158078 ero
YIIOJTHOMOYEHHBIM [IPE/ICTABUTEIIEM.

3asgBKH Ha OOMEH WHBECTHUIIMOHHBIX IIacB

Pasnen uckirodeH
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Hosas pexakuus

MOTYT HaIpPAaBIATBCA IOCPEACTBOM - IIOYTOBOMN
CBSI3H PETUCTPUPYEMBIM IIOYTOBBIM OTIIPABICHHEM
Ha ajpec ympapistoueid kommanuu: Poccuiickas
Oenepanust, 127051, ropoax MockBa, Maubrit
Kapernbiit nepeyinok, nom 7, crpoenue 1. Ilpu
9TOM TOJIKMCH Ha  3asiBKe JIOJDKHA  OBITh
yJIOCTOBEpEHa HOTapHalibHO. JlaToii M BpemeHeM
npuemMa 3asBKM Ha OOMEH WHBECTULMOHHBIX IaeB,
MOJYYeHHOH  TOCPEJCTBOM  IIOYTOBOM  CBSI3M
PETUCTPUPYEMBIM  IIOYTOBBIM  OTIIPABJICHUEM,
CYMTACTCS JlaTa M BpEMs IOJIyYEHHsI ITOYTOBOIO
OTIpaBJICHUs YIIPABISIOMIEH KoMnanuei. B ciyudae
OTKa3a B  TIpueMe  3asBKH Ha  OOMEH
WHBECTUIIMOHHBIX T1AEB, IMOJYYEHHOM OCPEICTBOM

IMOYTOBOU CBSI3H, Ha OCHOBAHUAX,
npeayCMOTPEHHBIX HaCTOAIUMHA HpaBI/IJIaMI/I,
MOTI/IBI/IpOBaHHI)If/i OTKa3 HaIpaBJIACTCA

YIPABJIAIONEH KOMIIAHUEH 3aKa3HbIM IIHCBMOM C
YBEJIOMJICHUEM O BPYYEHHUH Ha IIOYTOBBIM ajpec,
yKa3aHHBIH B peectpe BJIAJICIIBIICB
WHBCCTUIIMOHHBIX 11a€B.

3asgBKM Ha OOMEH WHBECTUIIMOHHBIX I1AEB,
HaIpaBJICHHBIC 3JIEKTPOHHON MOYTOH, (hakcoM MU
KYpbEpOM, HE IIPUHUMAIOTCSI.

93.3asBkHn Ha OOMEH WHBECTHIIMOHHBIX
Iaes, IpaBa Ha KOTOPBIE YUHUTHIBAIOTCS B peECTpe
BJIAJIC/IBIIEB MHBECTHIIMOHHBIX I1a€B Ha JIMIIEBOM
cyeTe, OTKPBITOM HOMMHAJIBHOMY JEPKATEIo,
0IAI0TCS] ’TUM HOMUHAJILHBIM JIEpXKaTeJIEM.

94. 3asiBku Ha OOMEH HHBECTHIIMOHHBIX
raeB MOJJAr0TCs:

- YIPaBJIAIONIEH KOMITAHUH.

Jlunma, KOTOpPEIM B  COOTBETCTBHH C
Hactosumu  [lpaBuimamu  Moryt  1ojaBaThCs
3assBKH Ha NPUOOPETEHUE MHBECTULIMOHHBIX I1aEB,
NPUHUMAIOT ~ TakXKe  3asBKH  Ha  OoOMeH
WHBECTUIIMOHHBIX 11a€B.

95.B npueme 3asgBOK Ha  oOMeH
WHBECTUIIMOHHBIX 11acB OTKa3bIBaeTCs B
CJIEIYIOIIUX CIIydasX:

1) HecoOmoieHUE MOpsiJIKa IIoJa4Yu 3asiBOK,
yCTaHOBJIEHHOT0 HacTosAmmMHy [IpaBunamu;

2) OTCYTCTBHE HajuIexkane Oo(hOPMIICHHBIX
JIOKYMEHTOB, HEOOXOJUMBIX JUI OTKPBITHS B
peecTpe BIIAJCNIBIICB MHBECTHIIMOHHBIX I1a€B, B
KOTOPBIE OCYIIECTBIISIETCS KOHBEPTAIMSI, JIMIECBOIO
cyera, Ha KOTOPBIM JIOJDKHBI OBITh 3a4UCIIEHBI
yKa3aHHbIC HMHBECTUIMOHHBIC IIaH IpH OOMEHE
WHBECTHIIMOHHBIX [1a€B, €CIM TaKOH CYeT He
OTKPBIT;

3) mpuHSATHE pelIeHUs 00 OJHOBPEMEHHOM
NPHOCTAHOBIICHUU BBIJAYH, IOTAIEHUs W OOMeHa
WHBECTUIIMOHHBIX I1a€B;

4)ecnu B pe3ysbTare Takoro oOMeHa
BJIAJI€JIBIIEM WHBECTHI[MOHHBIX I1a€B CTAHET JIMIIO,
KOTOpPOE B COOTBETCTBUH ¢ DesiepajibHbIM 3aKOHOM
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Crapas perakuus

HoBasi pepaxknus

"O6 MHBECTHIIHMOHHBIX (hOH1aX" HE MOXKET OBITH HX
BJIAJICIIBIIEM;

5) IpUHSATHE PELICHUS O MPHOCTAHOBICHHN
BBIJIAYM WHBECTHIIMOHHBIX I1aeB, TpeboBaHue 00
oOMeHe Ha KOTOPBIE COJICPIKUTCS B 3asIBKE;

6) BBesienre bankom Poccuu 3anpera Ha
IIPOBE/ICHUE ornepanuit 1o oOmeny
UHBECTUIMOHHBIX 11a€B U (WJIM) NPUHSITHIO 3asBOK
Ha 0OMEH MHBECTUIIMOHHBIX [14€B;

7) BOSHUKHOBECHHE OCHOBaHUS JUTSI
npekpamenus  ¢doHga uW (WIM)  IAeBOro
WHBECTHIMOHHOrO (OHMA, HAa WMHBECTUIMOHHBIC
ax KOTOPOro OCYHIECTBIISIETCS OOMEH;

8) mojtaua 3aSIBKH Ha oOmeH
WHBECTHIIMOHHBIX I1a€B JIO JIaThl 3aBEPIICHUS
(oxoHuanus) hopmupoBanus (GOHAA WIH MTAEBOTO
HWHBECTHIIMOHHOIO (OHIA, HAa HMHBECTUIIMOHHBIC
11au KOTOPOTO OCYIIECTBIISETCS OOMEH;

9) npuoCTaHOBIEHHE NpHEMa 3asiBOK B
pe3yabTaTe IPUHATHS YHPABJISIOMEH KOMIIAHUEH
peenuss 00 0OMEHEe BCeX MHBECTUIIMOHHBIX IAeB
Ha HWHBECTUIMOHHBIE MaMW JIPYroro OTKPBITOrO
[1a€BOT0 MHBECTHIIMOHHOTO (hOH/1a;

10) npuocTaHOBIEHHE IIpHeMa 3asBOK B
pe3yJIbTaTe MNPHUHSATHS YIPABISIONEH KOMIIaHUEH
peuieHus 00 oOMeHe BceX MHBECTHI[MOHHBIX I1acB
JIDYrOoro OTKPBITOTO I1a€BOTO HHBECTHIIMOHHOT'O
(boHIa Ha HHBECTHIIMOHHBIE TIaH.

96. IIpunsThie 3as1BKU Ha oOmeH
UHBCCTUIMOHHBIX  I1A€B  YJOBJCTBOPAIOTCS B
npeaenax KoJIMYeCTBA WHBECTHIMOHHBIX —I1aeB,
YUYTEHHBIX Ha COOTBETCTBYIOIIEM JIMI[EBOM CYETE B
peecTpe BIIaJIENIbIIEB HHBECTHIHOHHEIX I1a€B.

97. Pacxo/HbIE 3aIMCH 110 JIMIIEBBIM CUETAM
BJIJIC/IbIIEB MHBECTULIMOHHBIX I1a€B, I1OJABIIMX
3aBKM Ha OOMEH WHBECTHIIMOHHBIX I1a€B Ha
WHBECTHLUOHHBIE [1aH JIPYTOTr0 OTKPBITOrO IIa€BOTO
MHBECTHUIMOHHOTO ()OHJa, BHOCATCS B  pEECTp
BJIQJIC/IBIICB WHBECTUIHOHHBIX I14CB B CPOK HE
Oouee 5 pabo4ux aHel Co THS TPUHATUSA
3asBKM Ha OOMEH MHBECTHIIMOHHBIX I14€B.

Yipapisiomas — KOMIAHUS — COBEpINAET

JICHCTBUS 110 rnepeaavde HMYIICCTBA,
COCTABJIAIOLICTO q)OHH, B COCTaB OTKPBLITOTO
macBoro HHBCCTHITMOHHOTO (I)OH)Ia, Ha

HHBCCTHIIMOHHBIC ITaW KOTOPOIr'o OCYIIECCTBIIACTCS
06MCH, HEC TIO3JHEEC pa60qero JAHA, CICAYIOMIETro 3a

JIHEM KOHBEPTAllUM HWHBECTHIMOHHBIX I1acB, B
pasmepe, COOTBETCTBYIOLIEM pacyeTHOU
CTOMMOCTH KOHBEPTUPYEMBIX HWHBECTUIIMOHHBIX
[aeB,  ONpEJEJIEHHOM  Ha  pabouuif  JeHb,
IPEAIECTBYIOIN N JTHIO KOHBEpTaluu
MHBECTHIIMOHHBIX 11a€B, HO HE paHee JHS IIPUHSATHS
3asBKM HAa 0OMEH MHBECTHIIMOHHBIX 1ACB.




Crapas peraknus

Hosas pepaknus

VIII. O6MeH HA HHBECTHIIMOHHbBIE AN HA
OCHOBAaHMH 3a5IBOK

08. OOMeH Ha HWHBECTUIMOHHBIE IIad
OCYIIECTBIISICTCS MyTeM KOHBEPTAlMH B HHX
WHBECTHUIIMOHHBIX racB JIPyroro I1ae€BOTO
WHBECTUIIMOHHOIO doHa  (KOHBEPTHUPYEMbBIE
WHBECTUIIMOHHDIE rnan JIPyroro [1aeBOr0

WHBECTUIIMOHHOTO (OH/IA).

[IpuxoHbIE 3aMUCH IO JIMIIEBBIM CUETaM B
peecTpe BJIANE/IBIEB WHBECTHUIIMOHHBIX IIA€B IIpU
oOMeHEe Ha WHBECTHUIIMOHHBIC TTal BHOCATCS B JCHBb
BHECEHHUSI PACXOJHBIX 3alMCEH 10 JIMIEBBIM
cyeTaM B DPEECTpe BIIAJIENIbLEB KOHBEPTUPYEMBIX
WHBECTHIMOHHBIX  IIaéB  JPYroro  I1aeBOro
HHBECTUIIMOHHOTO (hOH/IA.

99. KomuecTBO WHBECTHIMOHHBIX I1a€B, B

KOTOpPGLIC OCYHICCTBJIACTCA KOHBEpTAaIus,
OIPCACIISACTCA IIyTEM JICJICHU S CTOUMOCTH
HMYyHIECTBa, IEpeaaBacéMoro B CHCT oOmeHa

KOHBEPTHPYEMBIX HHBECTUIMOHHBIX IACB JPYroro
MaeBOr0 MHBECTUIIMOHHOTO (hOH/A, Ha PACYETHYIO
CTOMMOCTH HHBECTUIIMOHHOIO T1asl.

100. PacueTHast CTOMMOCTE OJTHOT'O
WHBECTUIIMOHHOTO Tasi OMPE/IEIAETCS Ha pabounii
JICHB, TTPEIIIECTBYIOMUHN JHIO BHECCHUS
MIPUXO/IHOM 3aIHMCH IO JIUIIEBOMY CUETY B peecTpe
BJIAJIEJIBIIEB HHBECTHIIMOHHEIX I1a€B B CBSI3H C
0OMEHOM Ha WHBECTUIIMOHHBIC 1au

Paznien nckmouen

ITynkre! 101-114 ITpaBuia JOBEepUTEIBHOIO YIIPABICHHS CUMTATh IIYHKTaMHU 82-95 cOOTBETCTBEHHO

Paznenst 1X.- XVI. [IpaBui 10BepUTENBHOTO yIIpaBieHUs cunTaTh pasjaeiaamu VIL- XIV.

COOTBCTCTBECHHO

IX. IIpunocraHoB/IeHHE BbIIA4YH, IOTAIIEHUS U
00MeHAa HHBECTHIHOHHDLIX I1a¢eB

VII. IIpuocTraHoB/IeHHEe BbIIAYH H MOTaIeHHS
HHBECTHIIHOHHBIX M1aeB

102. Yupasnsiomasi ~ KOMIIAHUSL ~ BIIpaBe
OJTHOBPEMEHHO IIPUOCTAHOBUTH BbIJIaYY,
norameHue ¥ OOMEH HWHBECTUIIMOHHBIX I1a€B B
CJIEIYIOIIUX CITydasX:

® pacyeTHasi CTOUMOCTb MHBECTUIIMOHHBIX
macB HE MOXET OBITh OIpeJeIeHa BCJIEICTBUE
BO3HUKHOBEHUS OOCTOSITEILCTB  HEMPEOIOTUMON
CHJIB;

e repeaya OpaB U
perucTparopa Apyromy JHily.

Yupapisiomass KOMIIAHHUsI TakKe HMMEEeT
MpaBO OJHOBPEMEHHO IIPUOCTAHOBHTL BbIJIAYYy,
morameHie U OOMEH WHBECTUIMOHHBIX IIa€B Ha
cpok He Oojee Tpex JHEH B ciydae, ecid
pacyeTHas CTOMMOCTb MHBECTHUIIMOHHOIO  Iias
u3MeHwIach Oonee yeM Ha 10 NPOLEHTOB IO
CPAaBHGHUIO C  pAcYCTHOHW  CTOMMOCTBIO  Ha
IPEJIIICCTBYIOIIYIO 1aTy €€ OIPEEICHUS.

00s13aHHOCTEN

83. Vmpamistonias ~ KOMIIAHHS  BIIPaBe
OJHOBPEMEHHO  IPUOCTAHOBUTH  BhLIAYYy |
HoraiieHe WHBECTUI[MOHHBIX 1AeB B CJIEAYIONIUX
clTyJasix:

® pacyeTHask CTOMMOCTh MHBECTUITMOHHBIX
aeB HE MOXET OBITh OIpEJe/ICHa BCIE/ICTBHE
BO3HHMKHOBEHHUS OOCTOSITEIBCTB HEIPEOJ0IUMON
CHJIB;

e mepepaua mpaB M 00g3aHHOCTEH
perucTpaTopa JIpyromy JIuiLy.

Vipasisromas KOMIIQHUAS TakXKe HMMEET IpaBo
OJJHOBPEMEHHO  NPHOCTAHOBHUTH  BbIIa4y  H
foranieHle MHBECTUI[MOHHBIX IIa€B Ha CPOK HE
Qoiee Tpex JHEH B ciydyae, €CJIM pacucTHas
CTOMMOCTh MHBECTHIIMOHHOI'O I1asg HM3MEHHJIAch
fosmee yeM Ha 10 NIPONEHTOB IO CPABHCHHUIO C
pacyYeTHOW CTOMMOCTBIO Ha MPEIIICCTBYIONIYIO

Jary €€ OnpeaAcICHU.

103. Yupasinsitoiias  KOMIIaHus — 00s3aHa
[PUOCTAHOBHUTH BbIJAdy, IIOralieHHE W OOMEH
WHBECTHIIMOHHBIX  [1a€B  HE  MO3JHEE  JIHA,

84. Vmpasisitolasi ~ KOMIIaHHS — 00s3aHa
IIPUOCTAHOBUTH BbLJIAYY " MIOTaIIeHHUE
WHBECTUIIMOHHBIX  1aeB  HE  TO3JHCE  JHA,
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CHelIYIOHIefO 3a JAHEM, KOrJla OHa Yy3Hajla HJIA

JIOJKHA ObL1a y3HaTh 0 CIIEAYIOIUX
00CTOSTENILCTBAX:
1) mpuocranoBiIeHHE JEeNCTBUS U

AHHYJIMPOBAHUE COOTBETCTBYIOMICH JIMLEH3MH Y
perucrparopa MO0 IpeKpalleHue J0roBopa ¢

pPEruCcTpaTopoM;
2) aHHYJIUPOBAHHUE (mpexpaienue
JCUCTBUSI)  COOTBETCTBYIOLIEH  JIMIEH3UH Y

YIPABJISIOMEH KOMIAHMH, CIENUAIM3UPOBAHHOTO
JICTIO3UTAPHUS;

3) HEBO3MOKHOCTD Olpe/ieIeHus
CTOMMOCTH aKTHBOB (OHJAa IO NIpHYUHAM, HE
3aBUCAIIMM OT YIPABJISAIONIEH KOMIIAHUH;

4) uHBIE CiIy4aH, IPeyCMOTPEHHBIC
DerepalibHBIM 3aKOHOM "O0 HHBECTUIIMOHHBIX

clIeIylomero 3a JHEM, Korja OHa Y3Halla HIH

no/oKHa ~— Obula  y3HATh 0 CIICTYIOIIHX
00CTOSTE/ILCTBAX
1) npuocTaHoBiIeHUE JIeHUCTBUS WA

AHHYJIMPOBAHWE COOTBETCTBYIOMICH JIMICH3UK Y
perucTparopa JMOO IIpeKpameHue J0roBopa ¢

PErucTpaTopoM; L
2) aHHYJIMPOBAHUE (mpekpaienue
JIECTBHUSI)  COOTBETCTBYIOIIEH  JIMIICH3UH Y

YIPaBJIAIONIe KOMIIAHHUHU, CICIHATH3UPOBAHHOIO
JICTIO3UTAPUS;

3) HEBO3MOKHOCTh olpeieNICHUsS
CTOMMOCTH . aKTHBOB ()OHJa IO NpPUYMHAM, HE
3aBUCSIIMM OT YIIPaBJISIONIEH KOMITAHUH;

4) uHBIC CITy4aH, IPeTyCMOTPCHHbBIE
deepanbHBIM 3aKOHOM "O0 MHBECTUIMOHHBIX

dongax". bonax".
108. Pacxonpl,  He  IPeLyCMOTPEHHBIC 89. Pacxonpl, HE IPEyCMOTPEHHBIE
nyakrom 107 macrosmmx  IlpaBun, — a Tamke|/mynkrom 88  macrosmwx  IIpasmi,  a Takoke

BO3HATPAX/ICHUSI B YacTU IIPEBBIIICHUS Pa3MEPOB,
yKka3aHHBIX B IMyHKTe 104 Hacrosmmx IIpasui, wim
4,3 (Yerplpe WEIBIX TPH JECATBHIX) NpOIEHTa (C
yu4eToM Hajora Ha JI00aBJICHHYIO CTOMMOCTb)
CpPE/IHErOJI0OBOM  CTOMMOCTH  YHMCTBIX  aKTHBOB
dbonna, BBIILJIAUUBAIOTCS yIIpaBJIsIOLIEeH
KOMITaHHUEH 3a C4eT CBOUX COOCTBEHHBIX CPEJICTB.

BO3HAIPAXK/ICHHUs B YaCTH IIPEBBINICHUSI Pa3MepOB,
yKa3aHHbIX B IyHKTE 85 macrosmux lIpasui, wim
4,3 (Yerblpe LEIbIX TPU JECATHIX) MpoueHTa (C
y4eToM Hajora Ha J00aBICHHYIO CTOMMOCTB)
CPEJHETOZIOBOM  CTOMMOCTH ~ YHCTBIX ~ AKTHUBOB
¢bonna, BBITIAYUBAOTCS yIIpaBIsIOLICH
KOMITAHUEH 3a CYET CBOMX COOCTBEHHBIX CPEJICTB.

111. Yopassioas KoMIaHus o0s3aHa B
MecTax IIpemMa 3asBOK Ha IPHOOpETEHHE,
noramieHue M OOMEH WHBECTHIIMOHHBIX IIaeB
[IPEIOCTABIIATh BCEM 3aUHTEPECOBAHHBIM JIHIAM
10 UX TpeOOBAHHUIO:

1) nacrosimue [lpaBuia, a TakKe IOJHBIA
TEKCT  BHECEHHBIX B HHX  HM3MEHEHHH,
3apCTUCTPUPOBAHHBIX  (EAEPAIBLHBIM — OpraHoOM
HCTIOJHUTENILHOM BJIACTH 1O PHIHKY IEHHBIX Oymar
¥ 3aperucTpUpoBaHHbIX bankom Poccuu;

2) Hacrosiwe  [IpaBuima ¢ ydeToM
BHECCHHBIX B HUX U3MEHECHUH,
3apErHCTPUPOBAHHBIX  (elepaIbHBIM — OPraHOM

HCIIOMHUTEJILHON BJIACTH 110 PHIHKY IEHHBIX Oymar
M 3aperucTpUpoBaHHbIX bankom Poceni;

3) mpaBuiia BEJICHUS DPEECTpa BIIAE/IbIEB
MHBECTUIIMOHHBIX I1a€B;

4) cipaBky 0
COCTABJIAIONMIETO  (OHJ,
MPUJIOKEHUS K HEH;

5) cripaBKy O CTOMMOCTH YHCTBIX aKTHBOB
Gonja M pACUETHOH  CTOMMOCTH  OJIHOTO
WHBECTUIMOHHOTO T1ast 10 MOCJIEHEN OLICHKE,

6) OajaHc HMMYINECTBA, COCTABJISIOLIETO
douy, OyxranTepckyio (GUHAHCOBYIO) OTYETHOCTH
YIPaBJIAIOIIECH KOMITaHUH, OyXraJTepcKyIo
(pUMHAHCOBYIO) OTYETHOCTD CIENUATH3UPOBAHHOTO
JCNO3UTApHs,  AyJAUTOPCKOE  3aKJIIOYeHHEe O
OyXrajITepCcKoi (bunancoBOM) OTYETHOCTHU

CTOMMOCTH  HUMYUIICCTBA,
)54 COOTBETCTBYIOIIUC

92. Yupapisiomnasi KoMIaHus 00s3aHa B
MecTax T@pHeMa 3asBOK Ha HpuodpereHne H
rorameHne WHBECTHI[HOHHBIX I1a€B IPEIOCTABIIAT
BCEM  3aMHTEPECOBAHHBIM  JIMIAM [0  HX
TpeOOBaHUIO:

1) macrosume [lpaBuia, a TaKKe IOJHBIA
TEKCT  BHECEHHBIX B HUX  HM3MCHCHHH,
3apErHCTPUPOBAHHBIX  (eNepabHBIM  OPraHOM
VCIIOTHATEIIEHON BIIACTH 110 PHIHKY HEHHBIX Oymar
¥ 3aperucTpHpoBaHHEIX bankom Pocenn;

2) nacrosimue  IlpaBuma ¢ ydeTom
BHECEHHBIX B HUX WU3MCHEHUH,
3apErMCTPUPOBAHHBIX  (DeNEpaTBbHBIM  OPraHOM

UCIIOJTHATEIBHOMN BJIACTH 110 PBIHKY HEHHBIX Oymar
¥ 3aperucTprupoBaHHbIX bankom Pocenn;

3) mpaBuia BEJICHHS PEECTpa BIIAJICIbLCB
MHBECTUIIMOHHBIX I1a€B;

4) cupaBky O
coCTaBJIAONIEro  (QOHJ,
IIPUIOKEHUS K HEM;

5) crpaBKy O CTOMMOCTHM YHCTBIX aKTHBOB
gonja W  pPAacUETHOM  CTOMMOCTH  OJIHOTO
WHBECTHIIMOHHOIO T1asi 110 IOCTIeHEN OIICHKE;

6) GajaHc MMYIIECTBA, COCTABIAIOMICIO
domnn, Gyxranrepckyio (GUHAHCOBYIO) OTYETHOCTH
YIPaBIIAIOIIECH KOMITaHHUH, OyXrajuTepcKyro
(pMHAHCOBYIO) OTYETHOCTD CIEIHATU3UPOBAHHOTO
JICTIO3UTapHsi,  ayJIUTOPCKOC  3aKJIIOYEHHE O
OyXTaJITEPCKO# (buHaHCOBOH) OTYETHOCTH

CTOMMOCTH  HMMYLICCTBA,
u COOTBETCTBYIOIIUAEC
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Crapas perakuus

HoBas pexpakumst

YIPaBIAIOMWEH KOMIaHuu (OHIA, COCTAaBIEHHBIE
Ha I10CJIE/IHIO0 OTYETHYIO JaTy;

7) otder 0 mnpupocte (00 YMCHBIICHHH)
CTOMMOCTH MMYIIECTBA, COCTABIISIONIET0 (HOHI, 10
COCTOSHHUIO Ha MOCIIE/IHIO OTUETHYIO JIaTy;

8) cBereHus BO3HAIPaXk/ICHUH
YIIPABJISAIOLIEH KOMIIAHUHU, Pacxo/iax, OIIa4eHHBIX
3a CYET MMYIIECTBA, COCTaBJIAIOIIEro (GOHJI, o
COCTOSHHUIO Ha IOCIIEAHIOI OTUETHYIO JIaTy;

9) cBesteHust
BO300HOBJICHUM BBIJAYH, IOTAIICHUS W oOMeHa
VMHBECTHLIMOHHBIX IAa€B C YKa3aHHEM [PHYHH
MIPUOCTAHOBIICHHS,

10) ciucox

0

0 IIPpUOCTAaHOBJIICHUH H

[Ne4YaTHbIX
HH(I)OpMaHI/IOHHI)IX ArCHTCTB,
CTpaHUIbI B CCTHU

U3J1aHUH,
a TaKke ajpec
WHuTepHeTr,  KOTOphIE
UCIIONB3YIOTCSL JUISL  PACKPBITUS HHGOPMAIMK O
JCATEbHOCTH, CBSI3aHHOM C  JIOBEPHUTEIHHBIM
yIpaBjieHHeM (HOHJIOM;

11) MHBIE JOKYMEHTBI, COJAepKaIINe HHPOPMAIHIO,
PacKpeITYIO  YIPABJISIONIEH  KOMIAHHEH B
COOTBETCTBUH ¢ TpeboBaHusiMu DepepanbHOroO
3aKOHa "O0 MHBECTUIIHOHHBIX bonmax",
HOPMATHUBHBIX AaKTOB B cdepe (PHUHAHCOBBIX
PBIHKOB M HacTosmux [IpaBwuit.

YIpaBJISIONEH KOMIaHUM (OHIA, COCTABJICHHBIE
Ha TTOCJIETHIO0 OTYETHYIO JaTy;

7) otder o mpupocte (00 YMEHBIICHUN)
CTOMMOCTH MMYIIECTBA, COCTABIISIONIETO (OH/I, 11O
COCTOSIHUIO Ha ITOCJICHIO0 OTHETHYIO J1aTy;

8) ceenenus 0 BO3HArpa)xJIeHUH
YIPaBJSIONIEH KOMITAHUH, PacXo/1ax, OIIaYeHHBIX
3a CYeT HMMYIIECTBA, COCTABISIOMEro (OHJ, IO
COCTOSIHUIO Ha MOCJIEHIOI0 OTUETHYIO J1aTy;

9) cBenenust o

IIPUOCTAHOBJICHHH U

BO300HOBIICHHH BBIJIaYU u HOrameHus
WHBECTUI[MOHHBIX I1a€B C YKa3aHHEM IIPUYUH
IPUOCTAHOBIICHHUS;
10) criucoxk
UH(QOPMAIIMOHHBIX areHTCTB, a TaKKe ajpec
CTPAaHUIIBI Wurepner,
MCTIONIB3YIOTCSL JUISL PAcKpBITHsL MHGOpPMAIMH O
JIESTEIbHOCTH, CBSI3aHHOM € JIOBEPHUTEIbHBIM
ylpaBiieHHEeM (hOHJIOM;
11) MHBIE JOKYMEHTBI, COEpIKalie HH(GopMaIuio,
PacKphITYIO  yIpaBisiolledl  KommaHued B
COOTBETCTBMM C TpeOoBaHuAMU DelepatbHOro
3aKOHa "O0 UHBECTHITHOHHBIX donmax",
HOPMAaTHBHBIX akTOB B cdepe (UHAHCOBBIX

PBIHKOB M HACTOSIINX HpaBI/UI.

NICYaTHBIX H31aH Hﬁ,

B CCTH KOTOPBIC

112. HWudopmanus o0 BpeMEHM Hayajga H
OKOHYAHHS IPUEMa 3a4BOK B TEYCHHE JIHS IIpHeMa
3asBOK, O  cClydasX IPHOCTAHOBJICHUS H
BO300HOBJICHMs BBIJAYM, IOTAllICHUS W OOMEHa
WHBECTUIIMOHHBIX II1a€B, O MECTE HaXO0XJICHHUS
IIYHKTOB IIpH€Ma 3asBOK, O CTOMMOCTH YMCTBIX
aKTUBOB (POHJA, O CyMMe, Ha KOTOPYIO BBHIIAETCS
OZIMH MHBECTUIIMOHHBIA Nal, 1 CyMMe JCHEKHOMH

KOMIICHCAIIMH, TIOJJICXKAIIEH BBIIJIATE B CBI3H C
nmorameHueM OJJHOTI'O HHBECTHIIMOHHOI'O IIasg Ha
ITOCJICTHIOTO OTHYCTHYIO aary, 0 MCTOJI€
OITpEIACIICHU A pacquHop“r CTOUMOCTH  OJXHOTI'O

UHBECTUIMOHHOIO Tasg, O CTOMMOCTH HYHCTBIX
aKTUBOB B pacueTe Ha OJAMH MHBECTHIIMOHHBIN mai
Ha MOCJIEIHIOI OTYETHYIO Jary, O HaabaBKax M
CKH/IKaX, MUHMMAJIbHOM KOJIMYECTBE BBIIaBAEMBIX
WHBECTULIMOHHBIX I1a€B, MMHUMAJIBHOH cymMMe
JICHe)KHBIX ~CpEJCTB, BHOCHUMBIX B (OHA, W
0 mpeKkpameHuu (HoHAa A0JDKHA MPEIOCTaBISTHCS
YIPaBJSIONEH KoMIaHued 1o TtesneoHy WM
PacKphIBATLECS MHBIM CIIOCOOOM.

93. Undopmanust 0 BpeMeHH Havyala ¥ OKOHYAHUS
rpueMa 3assBOK B TEUEHHE J(HS IIpHEMa 3asBOK, O
CIy4asiX IIPUOCTAHOBJICHMS M BO300HOBIICHUS
BbIJIaYM W TIOTallleHUsT WHBECTUIMOHHBIX I1aeB, O
MECTE HAXOXKJICHUsI ITYHKTOB IIpHEMa 3asiBOK, O
CTOMMOCTH YHCTBIX aKTHBOB (OHJA, O CyMMe, Ha
KOTOPYIO BBIAETCS OJIMH WHBECTULIMOHHBIN I1aid, U
CyMME JICHE)KHOH KOMIICHCALMM, II0JIeXkaleH
BBIIJIATE B CBS3M C IMOTAIIEHUEM  OJHOIO
WHBECTUI[MOHHOTO I1asi Ha MOCJEAHIO OTUYETHYIO
JaTy, O METOJE  OIpeIeIeHUs  pacueTHOU
CTOMMOCTH OJIHOI'O WMHBECTHI[MOHHOI'O T1as, O
CTOMMOCTH YHUCTBIX AaKTUBOB B pacyeTe Ha OJHUH
WHBECTUIIMOHHBIA TIaif Ha MOCIEIHIO OTYETHYIO
Jaty, 0 Haja0aBKax M CKHJKaX, MHHHMAaJILHOM
KOJIMYECTBE BBIJIABAEMBIX WHBECTHIIMOHHBIX I1A€B,
MHUHUMAQJIBHOH  CyMM€  JIEHEXHBIX  CPEJICTB,
BHOCMMBIX B (OHI, W O TpekpauieHuu QoHaa
JIOJDKHA IPEI0CTABISATLCS YIIPaBJISIONIEH
KOMIIaHHEH 10 TelepOoHy WM pacKphIBaTHCA
HHBIM CIIOCOOOM.

[Tynkre! 116-117 IIpaBuit J0BepUTEIPHOTO YIIPABICHHUS CUUTATH TYHKTaMHU 96-97 COOTBETCTBEHHO

ITynkrsl 119-130 [paBuit IOBEpHTEIHHOTO yIIPaBICHHs CYUTATH ITyHKTaMu 98-109 cOOTBETCTBEHHO

121. ®onyt joykeH OBITH IIpEKpalieH B
cirydae, €Cllu:
1) npunsita (MpUHATHI) 3asBKa (3asBKH) Ha

100. ®oujt joipKeH OBbITH IIPEKpalieH B
cilydae, eCJIH:
1) mpunsiTa (IPUHSATHI) 3asBKa (3aABKH) Ha

InoramieHue BCEX HHBCCTUIIMOHHBIX I1aCB;

Ioraui€eHue BCeX MHBECTUIIMOHHBIX I1ACB,
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Crapas peaakuus

HoBas pexraxnus

2) NpHESTa (NPHHSATHI) B TEYEHUE OHOTO
JHs 3asBKa (3a%BKH) Ha moranieHue wiu ooMeH 75
¥ 0o0Jjiee NPONMEHTOB HMHBECTHIHOHHBIX IA€B IIPH
OTCYTCTBHH B TE€HCHHH 3TOrO JHS OCHOBaHMM Ui
BbJJa4Y¥ HHBECTHUMOHHBIX IacB WM OOMEHa Ha
HUX HHBECTHIHMOHHBIX [a€B JPYrUX IIAEBBIX
MHBECTHIHOHHBIX QOH/IOB;

3) amHyIMpoBaHa (IpeKpaTrHia JeHCTBHE)
JIMIEH3HA VIIPaBISIONIeH KOMITaHUH;

4) annyiauMpoBaHa (IpeKpaTuia JIHCTBHE)
JMLEH3HA CHEIHATH3UPOBAHHOTO JICTIO3UTAPHS U B
TEYEHHE 3 MECSIEB CO JIHS IMPUHSTHS PEIIeHUs 00
AHHYJUPOBAHUHU JUICH3UU (mpexparieHun
JEUCTBHUS) YIPABJIAIONEH KOMIIAHWEH HE MPUHSTHI
MEpBI o nepejave Ipyromy
CIIELUAIM3UPOBAHHOMY  JICTIO3UTAPHIO  AKTHBOB
Gonna JuId UX ydeTa M XpaHEHHs, a Takke IO
nepeaade  JOKYMEHTOB,  HEOOXOAMMBIX  JUIs
OCYIIECTBIICHHUS JIeSTEIbHOCTH HOBOTO
CIIEHUAIM3UPOBAHHOTO JICTIO3UTAPHS;

5) ynpasisiiomieii  KOMIaHHeH
COOTBETCTBYIOIIEE PEIICHHE;

6) HaCTYIIU/IM MHbIE OCHOBAHHUS, IPEIYCMOTPEHHEIE
OeiepanbHbM 3ak0OHOM "O0 WHBECTHIIHOHHBIX
bonax".

IPHHATO

2) npuHsTa (IPUHSTHI) B TEUCHHE OJHOIO
JHS 3asBKa (3asBKH) Ha morameHue 75 u Oosee
IIPOLIEHTOB HHBECTUIIMOHHBIX 11acB npu
OTCYTCTBHHM B TEUEHHUH ITOTO JHS OCHOBAHUMU JUIs
BbIJIa4¥ MHBECTUIIMOHHBIX I14EB;

3) amHyIupoBaHa (IpeKpaTHiIa JCHCTBHE)
JIMIEH3HS YIIPABJISIOIIEH KOMIIAaHUY;

4) annynupoBaHa (IpeKpaTHia JIeHCTBHE)
JIMIEH3US CIIEIIMATTM3UPOBAHHOTO JETIO3UTApHUS U B
TE€YEHHE 3 MECSIIEB CO JIHS IPUHSITUS PEIIeHUs 00
aHHYJIMPOBAHUU JTUIICH3UU (mpexpareHuu
JEHCTBUSL) yIPABJISIONICH KOMIIAHUEH HE MPUHSTHI
MeEpBI o nepeaayie Ipyromy
CHEIHUAIN3UPOBAHHOMY  JICTIO3UTApPHUIO  aKTHBOB
doHma A9 WX y4yeTa W XpaHEHHs, a TakKe II0
nepezade  JIOKYMEHTOB, HEOOXOJUMBIX  JUIs
OCYIIECTBICHHS JIESTETbHOCTH HOBOT'O
CIIELIMATTU3UPOBAHHOIO JICTIO3UTAPUS;

5) ynpaBisiiolied  KOMIIaHUEH
COOTBETCTBYIOIIIEE PEIICHHUE;

6) HaCTYITH/IH HHBIE OCHOBAHMUS, ITPEyCMOTPEHHBIC
®eepanbHbM 3aKOHOM "O0 HHBECTUIIMOHHBIX
bonmax".

IIPHUHSTO

127. I3MeHeHusl, KOTOphIE BHOCATCS B
nacrosmme IlpaBuia, BeTymaor B cuiy co s
PACKpBITUSL COOOIIEHUss 00 WX pEerucCTparvu, 3a
UCKJIIOYEHHUEM  M3MEHEHHUH, IpeayCMOTPEHHBIX
nyHkramu 128 u 129 nacrosimux [Ipaswui.

106. U3meHeHUs, KOTOpBIE BHOCATCS B
Hactosumue [IpaBuiia, BCTymaroT B CHIIy CO JHS
packpbITHsl cooOmeHuss 00 WX perucrpaiuu, 3a
UCKIIIOUCHUEM  U3MEHEHUH, IpeayCMOTPEHHBIX
nyaktamu 107 u 108 nacrosimux [IpaBu.

ITpmiioxkenne Ne 7 x [IpaBunam

[ TpuitoskeHHEe UCKITIOYEHO

IIpusosxxenue Ne 8 k [IpaBunam

HpI/IHO)KCHI/IC HCKJIFOUCHO

[Tpunoxenue Ne 9 k IlpaBunam

[Ipuioxenne HCKIIFOYEHO

I'eHepasibHbIH AHPEKTOP

000 «Ynpasasivomasi KoMnaHus
«OJIMA-®OUHAHC»

K. B. Bunorpanos
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