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U3MEHEHHA U JOIMOJHEHMS Ne 4
5 [lparuia g0BepATeNLHOrO ynpasienns OTKPHITBIM MAEBHIM HHBECTHIHONHLIX $oHIOM PLIHOYHBIX
funancosbix uncrpymenros «PET'MOH Espoobauraunms
(IIpasuua saperucrpuposanst Bankom Pocenu 24.05.2016 3a Ne 3155)
Crapas penakuus Hogas penakuus
21. VHBeCTUILMOHHAS TONHTHKA YIPARTISIOMEH 2]1. VIHBECTMITHOHHAS IIOJIMTHMKA YTIPABIAIOMIEH
KOMITAHHH: KOMITAHHH:
WnBecTHIMOHHON TOMUTHKOM  ympaRmsromeii OCHOBHEIM  HAIPaBNeHHEM HHBECTHIHOHHOL
KOMITAHUH ABILACTCA AOITOCPOYHOS BIOKCHHE CPEICTB | HONMTHKA — YUPARMAIOMIEH  KOMIAHHH  SBIeTcs
B [ICHHBIE OyMarH, IPeayCMOTPeHHEIE HHBSCTHIMOHHOH JOITOCPOYHOE BIOAKEHHE CPECTB NPEHMYIIIECTREHHO B
AeKimapamuet, a Takke KPATKOCPOUHOS BIOKEHHE FOCYJAPCTBEHHEIC [HeHHBIe Oymarm  Poccuiickoi
CPEACTE B TPOM3BOAHEIC (HHAHCOBEIC HHCTPYMeHTHI | Defepamu u TOCYAApCTBEHHBIE TEHHBIE OyMarm
(prodepcHEle H ONUUOHHBIE TOTOBOPEI (xoHTpaKTEI)) | cy6BekTOB PoccHiickoit Deneparuy (W) 06aUraIHl
TP YCTOBHH COOMIONCHNA CNEMYIONINX OrPAaHUUEHHH: | POCCHIMCKMX  XO3AHCTBCHHBIX o0mecTE W HHBIX
b - CTOMMOCTE JI0TOB NPOH3BOJHEIX (PHHAHCOBBIX | POCCHHCKMX SMHICHTOB, B TOM YHCTe OBTMTANHH C
N\ HHCTPYMCHTOB (ecmM 0a30BEIM (Ga3HCHBIM) AKTHBOM | HIIOTEUHBIM IDOKPEITHEM M cy0opaHHHpORaHHEIE
\ NPOM3BOIHOrO HUHAHCOBOTO HHCTPYMEHTA SBISECTCH | OGIMTamuM, a PaBHO B OOIMIalMH WHOCTPAHHBIX
\ APYTOH TPOM3BONHBLA (MHAHCOREIH HHCTPYMEHT - | OpraHoB TOCYAAPCTBEHHOH BIACTH, WHOCTPAHHBIX
\ CTOMMOCTE JOTOB TAKMX NPOM3BOJHEIX (PHHAHCOBEIX | KOMMEPUECKHX  OpraHH3alil, MEKIYHAPOIHBIX
N MHCTPYMEHTOB), CTOMMOCTh UEHHEIX Oymar (cymma | drHAHCOBEIX OpraHH3aluH, B TOM qHCTIE
N ACHEAHBIX  CPE/ICTB), IONYYSHHBIX YIPaBISIOLIeH | CYGOPIMHHPOBAHHEIE O6THIAIHA (B mameHeimeM, mpu
\ KOMmaHHeH (oHma Mo mepBoil YacT OTOBOpA PeIlo, | coBMECTHOM YOOMHHAHHH AN mHened NpuMeHSHHSA
A PasMEp IPHHATEIX 00A3aTENBLCTB MO MOCTABKE AKTHBOE | HACTOALIErO nyHkTa Ilpasun domma u mysxra 23.3
TI0 MHETM CJICITKAM, aTa MCTIONHEHAS KOTOPEIX He paHee | [Ipasmn donpa, HMEHYEMEIE — AKTHBEI), a TaKxke
"; A\ 4 paGouux mHEH C JATH 3aKITIOUEHHS CLEIKH, ¥ 3aeMHbIE KPaTKOCPOYHOE BAOKCHUE YIPABISIOWEH KoMIagnei
AN CPEACTRA, TIPC/IyCMOTPEHHEIE MO/ITYHKTOM 5 MyHKTa 1 | CPE[CTE B MMYIMECTBSHHEIC MpaBa H3 (BIOYepPCHEIX |
WA CTAaTEH 40 DepepansHOro 3aK0HA «00 | OMIMOHHBIX OTOBOPOB  (KOHTpakToB). Cpemcrea
A HHBECTUIHOHHEIX  QOHZAX», B COBOKYNHOCTH HE | HHBECTHPYIOTCS NPEeHMYIIECTBEHHO B AKTHBEL, BATIOTa
\ AOTLAKHEI MPEBBIIATE 40 NMPONCHTOR CTOMMOCTH YHCTHX | 0693aTeIbCTB 10 KOTOPBIM (HOMHHATEHAS CTOHMOCTS)
A aKTHROB (oH/IA; BBEIpaeHa B HHOCTPAHHOM BaJtOTe.
r. - Ha JIaTy 3aKITHOYCHUA CASMOK C MPOU3ROAHBIMU WMymecTenHbIe TpaBa M3 (BIOYEPCHBIX K
\ (DHHAHCOBEIMH ~MHCTDYMEHTAMH, JIOTOROPOB PENO, | OMMOHHEIX  JIOTOBOPOB  (KOHTPAKTOB)  MOTYT
N HOTOBOPOB 3a#iMa, KPE/IUTHEIX ZOTOBOPOB HIH CAENOK, | COCTARTATh AKTHBEL IpPH YCIOBHH, YTO YKa3aHHEIE
= AaTa HCTIOHCHHS KOTOPBIX He paHee 4 paboumX [HEH ¢ | MOTOBOPHI  3aKIHOYEHBl  Ha TOprax  QOHIOBEIX,
-

HOaTel 3aKIIOYCHHA CACNKH, COBOKYIIHAS CTOMMOCTE
aKTHBOR, YKa3aHHBIX B a03alle BOCEMOM MyHKIa 23.2
[paBun QoHIOM, ¢ y49eTOM 3aKTHOYEHHEIX paHee
IOTOBOPOB PENO M CAENOK, YKA3AHHEIX B HACTOSINEM
ab3alle, M 3aCMHBIX CPEICTB, NPEYCMOTPEHHEIX
HOANyHKTOM 5 mynkta 1 crarem 40 ®epepanshoro
sakoHa «O0 WHBECTHI[HOHHEIX (GOHTAX», HE NOIKHA
npeBsmaTsh 20 IPONEHTOB CTOMMOCTH THCTEIX AKTHBOB
donja.

BAJIFOTHEIX OHMPXK B COOTBEICTBHM C YTBEPKICHHLIMUT
UMH CeHH(DAKALHIMHE, OIIpe IS ITHOITHMHU
CTAHAAPTHBIE YCTOBHA COOTBETCIBYIOIIHX JOTOBOPOB
(KOHTPaKTOB).

WHBeCTHIMONHAS TIOHTHKA He OYAET CYMTATECA
HapYMIEHHOH yIpaBnaromeif koMIaHueH Mpu BIoKSHIH
CPE/ICTB B POCCHICKUE H HHOCTPAHHEIE JICTIO3HTAPHEIE
PACIIHCKH, YI0CTOBEPAIONHME IpaBa COBCTREHHOCTH Ha
AKTHBHI, TPOU3BONHEIE (UHAHCOBEIE HHCTPYMEHTHI,
H3MEHCHHE CTOHMOCTH KOTOPEIX 3aBHCHT OT H3MEHEHHS
CTOMMOCTH AKTHBOB (B TOM YHCIE H3MEHEHHS 3HAYCHHS
HMHIEKCA, PACCUHTBIRAEMOTO HCXOOI H3 CTOHMOCTH
AKTHBOB), LI¢HHBIE OyMard MHRECTHIHOHHBIX doHIOB,
B TOM THC/IC HHOCTPAHHBEIX HHBECTHIMOHHEIX QOHIOB,
€CIH NOKYMCHTAMH, PEerYIHPYIOMHMH IesSTelLHOCTD
TaKkoro (OHTA, B KAYecTBe MHBECTHIMOHHON ey
Takoro (oHZA ONPelNeNncHO MAaKCHMANBHO TOYHOE
CIIEA0BaHKMC H3MEHEHHA PACHETHOH CTOMMOCTH HEHHOM
Oymarn Takoro (GoHJa H3MEHEHHIO 3HAYCHHS HHICKCA,
PACCUHUTRIBACMOTO HCXOIS B3 CTONMOCTH AKTHBOB, HITH
ecm kon CFI Ttakoro ¢oHAa ykaseiBaeT Ha TO, 9TO
AKTHBEL _ ABMAKOTCS  OCHOBHBIM  HAMPABICHHEM




OCYIICCTBJICHHUS I/IHBGCTI/IHI/Iﬁ TaKUM (1)OH,Z[OM.

22. OOBEKTbl WHBECTHPOBAHMS, HX COCTaB M
OTIMCAaHHUE.

NwmymectBo, cocTasisttomniee GoHIT, MOKET OBITH
HWHBECTHPOBAHO B:

A. [eHexHple cpeactBa B pyOomsx u B
WHOCTPAaHHOH BallOTE Ha CcYeTax M BO BKJIAJax
(meno3uTax) B POCCHHMCKHUX KPEAUTHBIX OPTaHU3ALUIX
U WHOCTPAHHBIX IOPUAMYECKHUX JIUIAX, IPU3HAHHBIX
0aHKaMM 1O  3aKOHOJATENbCTBY  HMHOCTPaHHBIX
TOCYAapCTB, SIBISIIOMIMXCS WieHamMHu EBpasuiickoro

skoHomuueckoro coro3za (EADC), Opranuzanuu
HSKOHOMHYECKOTO  COTPYIHHMYECTBA W  pa3BUTHUSA
(OBCP), Espometickoro corw3a, Kwuras, Wamuwu,

Bpazmmn, FOxHO-Adpukanckoit Pecriybmmku (manee
— UWHOCTpaHHBIE TOCYIapCTBa), Ha TEPPUTOPHUHU
KOTOPBIX ~OHM  3apeTHUCTPHpOBaHbl  (mamee  —
WHOCTpPAaHHBIC OaHKH), JMACMO3UTHBIC CEePTHU(PHUKATHI
POCCHHCKHX KPEIUTHBIX OPTaHU3AIMHA 1 HHOCTPAHHbIX
0aHKOB MHOCTPAHHBIX TOCYIApCTB; rOCYJapCTBEHHBIC
uenHsle  Oymarm  Poccuiickoit  ®enmepanun  u
HMHOCTPaHHBIX T'OCYHApCTB; TPeOOBaHMUS K KPEIUTHOM
OpraHM3alMd  BBIIUIATUTH JICHE)KHBIH DKBHBAJCHT
JParoIieHHBIX METAJUIOB MO TEKyIleMy Kypcy (maiee -
HHCTPYMEHTHI JICHE)KHOTO PBIHKA);

Bb. AKTHBBI, DONYyIICHHBIE K OPraHM30BaHHBIM
TOpram (WJIM B OTHOLIEHUH KOTOPBIX OMprKeil MPHHATO
peIIeHnEe O BKIIOUYECHUN B KOTHPOBAIBHBIE CIIMCKH) Ha
oupxxax Poccuiickoii ®emeparmu w  OmpKax,
pAcIlONOXKEHHBIX B HMHOCTPAHHBIX TOCYIAapcTBaxX U
BKIIIOUYCHHBIX B  IIEPEUCHb WHOCTPAHHBIX OWpIK,
yIBEep)KICHHBIM VYkazanuem banka Poccum ot 28
sHBapst 2016 roma Ne3949-Y «O6 yrBepxkaeHUN
NepeyHs  HMHOCTPAHHBIX  OHpXK,  IPOXOXKJICHHUE
MpoIeypsl  JUCTUHTa Ha  KOTOPBIX  SIBJIAETCS
00s13aTeNbHBIM YCIOBHEM [UISl PUHSATHS POCCUICKOM
Oupxkell pelleHHs O JIONyCKe IIEHHBIX Oymar
WHOCTPAHHBIX YMUTEHTOB K OPraHW30BaHHBIM TOPTaMm,
a TaKkXKe YCIIOBUEM JIJISl HETIPOBEICHNUS OpPTraHN3al MM,
OCYWIECTBIIIOIIMMH ~ OIlepalludl € JICHS)KHBIMH
CPEeACTBAMU WJIM HHBIM UMYILIECTBOM, HICHTU(DUKALIIH
6eHeduIapHBIX BIIaJIETIbIIEB WHOCTPAaHHBIX
OpraHM3allMif, YbM IIEHHBIe OyMarum MpPOILIH
MIpOIeTypy JTUCTHHTA HA TAKUX OHpKax»,

32 HCKIIOYEHHEM HMHBECTHIIMOHHBIX
(oHI0B 1151 KBATM(PUIMPOBAHHBIX HHBECTOPOB!

- mau (aKIMK1) WHOCTPAHHBIX WHBECTHUIIMOHHBIX
¢boHIOB B citydae, ecnu npucBoeHHbId M konx CFI
MMEET CIEAYIONe 3HAUYCHNUS:

* Tau WITH aKIn MHOCTPaHHBIX
WHBECTHLMOHHBIX (OHIOB OTKPBITOTO M 3aKPHITOTO
tuna (Open-end m Close-end), ecnmu TIpPUCBOSHHBIIH
ykazaHHbIM masM win  akuusM  kojg CFI  umeer
cleayrole 3HaYeHus: niepBast OykBa - 3HaueHHe «E»,
Bropas OykBa - 3HaueHne «Up», Tperbs OykBa —
3HaueHue «C» nmm «Oy, maras OykBa — 3HaueHUEe «R»
wm  «S», wumm «M», mmm «C», wuan «D», 3a
HCKJTIOUYEHNEM CIIydaeB, Korja Imectas OykBa MMeeT
3HAYEHHE «Z» WA «A»;

* T1au WHOCTPAaHHBIX WHBECTHIMOHHBIX (DOHIOB
oTKpeITOro 1 3aKkpbiToro thna (Open-end u Close-end),
€ClIM MPUCBOEHHBIN yka3zaHHBIM nasMm koxa CFI umeer
cleAyIoNye 3HaUeHHs: nepBasi Oyksa — 3HaueHHne «C»,

1acB

22. OOBEKTbl WHBECTHPOBAHMS, UX COCTaB H
OTIHCaHHUE.

NmymectBo, cocTapistomnee GoHII, MOKET OBITh
WHBECTHPOBAHO B:

A. JleHexHble cpeactBa B pyOomsaxX W B
WHOCTPAaHHOH BaliOTe Ha CYeTax M BO BKIAIAX
(memo3uTax) B POCCHUICKUX KPEOUTHBIX OPTraHU3AIUIX
W WHOCTPAHHBIX IOPUAMYECKUX JIUIAX, MPU3HAHHBIX
0aHKaMM 1O  3aKOHOJATEJIbCTBY  MHOCTPAHHBIX
rOCyAapcTB, SIBISIIOMIMXCS 4wieHamu EBpasuiickoro

skoHomuueckoro coro3a (EADC), Opranuzanun
HSKOHOMHYECKOTO  COTPYJHHYECTBA W  Pa3BHTHA
(OBOCP), Espomeiickoro coro3a, Kwuras, Wunuu,

Bpazmmmn, FOxHO-Adpukanckoit Pecrryonmmku (manee
— HWHOCTpPaHHBIE TOCYHapcTBa), Ha TEPPUTOPHHU
KOTOPBIX ~ OHM  3apEeTHUCTPHUPOBaHbI  (mamee  —
WHOCTPAaHHBIE OaHKM), JMACMO3UTHBIC CEPTUPHKATEHI
POCCHICKHX KPEIUTHBIX OPraHW3auii 1 HHOCTPAaHHBIX
0aHKOB MHOCTPAHHBIX T'OCYAApCTB; T'OCYNapCTBEHHbIC
neHHole Oymarum  Poccuiickoit  @eneparuu  u
WHOCTPaHHBIX TOCYAAapCTB; TPeOOBaHUS K KPEAMTHOM
OpraHu3anuun BBIIIJIATUTH }leHe)KHblﬁ OKBHUBAJICHT
JIparoleHHbIX METAJUIOB 10 TEKYyIIeMy Kypcy (nasee -
HHCTPYMEHTBHI JIEHEKHOTO PHIHKA);

b. AKTHBBI, ZONyIICHHBIE K OPraHM30BaHHBIM
TOpram (WJIM B OTHOLIEHUH KOTOPBIX OMpPIKel MIPUHSTO
pelIeHHE O BKIIOUYCHUN B KOTHPOBAJIBHBIE CIIMCKH) Ha
ompxax Poccuiickoit @enmeparmmn  u - OupiKax,
PacIONOXXEHHBIX B HMHOCTPaHHBIX TOCYNapcTBax M
OTBEYAIOIINX YCIIOBUSIM, MPEAYyCMOTPEHHBIM
Vka3zanuem banka Poccun ot 05.09.2016 Ne 4129-V
«O cocTaBe W CTPYKTYpe aKTHBOB aKIMOHEPHBIX

WHBECTUIIUOHHBIX ~ (OHIOB M aAKTHBOB  MMACBBIX
HHBECTUIIUOHHBIX (DOHIOBY,
3a HMCKIIOYEHHMEM MHBECTUIIMOHHBIX IIacB

(OHIOB A1 KBUTH(HUIIMPOBAHHBIX HHBECTOPOB!

- mau (aKnuu) MHOCTPAHHBIX MHBECTHUIIMOHHBIX
¢oHIOB B ciydae, eciu npucBoeHHBIH MM kox CFI
MMeEeT CIICAYIONIIE 3HAUCHNUS:

* Tmau I aKIn MHOCTPAaHHBIX
WHBECTHLMOHHBIX (DOHJIOB OTKPHITOTO U 3aKPHITOTO
tuna (Open-end u Close-end), eciu NPUCBOCHHBIH
yKa3zaHHBIM masM wid  akouaM  kox CFI  umeer
CIeIyIOIINe 3HaueHUs: nepBasg OykBa - 3HaueHue «Ex,
Bropasi OykBa - 3HaueHue «Up», TpeTbs OykBa —
3HayeHne «Cy» mwin «O», maras OykBa — 3HaueHHne «R»
wim  «S», wim «My, umm «C», wm «D», 3a
WCKIIIOUYEHHEM CJIydaeB, Korja Imecras OykBa HMeeT
3HA4YEHUE «Z» U «A»;

* T1al MHOCTPAHHBIX WHBECTHLIMOHHBIX (DOHIOB
oTkpbITOro ¥ 3akpeiToro tumna (Open-end u Close-end),
€CJIM NPUCBOECHHBIM yka3aHHbIM masM koj CFI umeer
CJIe/IyIOLIe 3HAUCHMS: NepBasi OykBa — 3HaueHne «C»,
TpeThs OykBa — 3HadeHne «O» mwim «Cy, nsTas Oyksa —
3HadeHus «B» nimm «Ex», umn «Vy», unn «Ly, mnun «F»,
i «R», unu «My», unu «Ky», npu ycnoBuu, 4To niectas
OykBa umeet 3HaueHue «Uy» umu «Y»

* aKIIMM  WHOCTPAHHBIX  WHBECTHIIMOHHBIX
¢doumoB OTKpBITOro M 3akpsrroro tuma (Open-end u
Close-end), ecii MPHUCBOCHHBIH YKa3aHHBIM aKIHIM
kox CFl mMeeT cienyronie 3HaYCHUS: IepBasi OyKBa —
3HaueHue «C», TpeThsi OykBa — 3HaueHne «O» mim «C»,




TpeThs OykBa — 3HaucHHE «O» mwin «Cy», nsaTas Oyksa —
3HaueHHA «B» nmm «Ew», nmn «Vy», umn «Ly, mmm «Fy,
niu «Ry, unn «M», unmu «Ky, ipu ycnoBuu, 4To mecras
OykBa mmeet 3HaueHHe «U» mimm «Y»,

* QKUK  WHOCTPAHHBIX  HMHBECTHIIMOHHBIX
GboHIOB OTKpBITOro M 3akpsrtoro tuma (Open-end u
Close-end), ecmu TPUCBOCHHBIM YKa3aHHBIM aAKIHAAM
kox CFl umeet cnenyroniye 3Ha4eHUS: epBast OyKkBa —
sHadyeHue «C», TpeThs OykBa — 3HaueHUE «O» miu «C»,
msaTast OykBa — 3HaueHUs «B» wn «Ex», wmn  «V», wiu
«Ly», mmu  «F», wmm «Ry, wmn «My, wmu «K», npu
YCIIOBHH, YTO IIECTast OYKBa UMEET 3HAUCHUE «S» MU
«Q»;

- TOCYIapCTBEHHBIC IIEHHBIE OyMaru cyOBeKTOB
Poccuiickoit denepanuu U1 MyHULIUIAIbHbBIE LICHHbIE
Oymary;

- aKIIUU POCCUICKIX aKIIMOHEPHBIX OOIIIECTB, 32
HCKITFOUEHNEM aKINil aKIIMOHEPHBIX WHBECTUITMOHHBIX
($hoHOB;

- aKIIMU MHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

- obnuranuun poccHiicKuX OpraHoB
TOCYIapCTBEHHOW  BJAacTH, OPraHOB  MECTHOTO
caMOyIpaBJICHUS, poccuiickux X035UCTBEHHBIX
0OIIIECTB M UHBIX POCCUHCKUX IMUTCHTOB, B TOM YHCJIC
obyuranun c HITOTCYHBIM MOKPBITHEM u
cyOOpAMHUPOBAHHBIC OOIHTALINH;

- 06J'II/I]"3].[I/II/I HWHOCTPAaHHBIX OpraHoB
FOCYZ[apCTBeHHOﬁ BJIaCTH, HWHOCTPAaHHBIX
KOMMCPUCCKUX 0p1“aHPI3aLlPII>i, MCIKAYHapOAHBIX
q)HHaHCOBBIX OpFaHHSaHI/Iﬁ, B TOM YHUCJIC

CcyOOpAMHUPOBAHHBIC OOJIUTAIINY;

- MHBECTUIIMOHHbBIE Taul OTKPBITBIX, 3aKPBITHIX,
WHTEPBAIBHBIX IACBBIX WHBECTHLUOHHBIX (OHIOB
CIIEAYIOIMX KaTeropuid: (oHJ JEHEKHOI'0 phIHKa,
¢dboun oOnurammi, (GoHm akuuii, (QOHI CMEIIAHHBIX
uHBecTUIUH, (GoHA (GOHMOB, pEeHTHBIH GoHI, QOHA
HEIBIDKUMOCTH, UTIOTEUHBIH (DOHI, HMHICKCHBIN (OHI
(c ykazaHueM UHIIEKca), POHI TOBAPHOTO PHIHKA, POH/
XYIO0KECTBEHHBIX IIEHHOCTEH; (OHI  PBIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

- pOCCHIiCKHE M WHOCTPaHHBIC JIEMO3UTapHBIC
PpacIicKH;

- IpOU3BOJIHBIE (PMHAHCOBBIE HHCTPYMEHTHI IIPH
YCJIOBHH, YTO M3MEHEHHE X CTOMMOCTH 3aBUCHUT OT
W3MEHEHHs] CTOMMOCTH aKTHBOB, YKa3aHHbIX B IyHKTE
22 wactosmux IIpaBun ¢donma (B ToM uuciae OT
W3MEHEHMs 3HA4YCHHUs] WHJEKCa, PaCCUUTHIBAEMOTO
HUCXONS W3 CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT
BXOJHTH B COCTaB (DOHIA), OT BETMIMHEI MPOIICHTHBIX
CTaBOK, YPOBHS MH(MISAIIH, KypCOB BAIIOT.

B. VHBecTHIIMOHHBIC IMal OTKPHITHIX MACBBIX
WHBECTHITUOHHBIX (DOHIIOB KATErOpPUH PBIHOYHBIX
(DMHAHCOBBIX MHCTPYMEHTOB;

I TIlpaBa TpebGoBaHHMs W3  JIOTOBOPOB,
3aKJIFOYEHHBIX JULst Henei JIOBEPUTEIHHOTO
YIpaBieHUs] B OTHOLICHWU aKTUBOB, YKa3aHHBIX B
HACTOSIIEM MyHKTE;

J. VHble akTHBBI, BKJIIOYaEMbIE B COCTaB
aKTUBOB (OHIZAa B CBS3M C OIUIATOH PpacxoJIOB,
CBSI3aHHBIX ~ C  JIOBEPUTEIBbHBIM  YIpaBIICHHEM
HUMYILIECTBOM, COCTaBIISIOIINM (OHI.

nsTast OykBa — 3HaueHUs «B» wn «Ex», wmm «V», wim
«Ly, mm  «F», mmu «R», umn «My, wmn «K», mpu
YCJIOBHUH, YTO 1IecTasi O0yKBa MMEeT 3HaUeHUuEe «Sy» Win
«Qw»;

- TOCYIAapCTBEHHBIC IIEHHBIE OyMaru cyOBeKTOB
Poccuiickoit @eaepanun 1 MyHUIUIAIbHbBIE LIEHHbIE
Oymaru;

- aKIIMM POCCUHCKUX aKIIMOHEPHBIX OOIIECTB, 3a
UCKITIOYEHHEM aKIWi aKIIMOHEPHBIX HHBECTUIIMOHHBIX
(bOHIOB;

- aKI[MM MHOCTPAHHBIX aKI[MOHEPHBIX OOIIECTB;

- obyuranun POCCHHCKHIX OpraHoB
TOCY/IapCTBEHHOH  BJIACTH,  OpPraHOB  MECTHOTO
CaMOYIIpaBJICHUS, POCCUMCKMX  XO35HCTBEHHBIX
0O0IIIECTB ¥ MHBIX POCCUHCKUX IMUTEHTOB, B TOM YHCIIE
obquranM ¢ WIOTCYHBIM  TOKPBITHEM |
CyOOpIMHUPOBAHHBIC OOJIUTALINY;

- obnuranyn MHOCTPaHHBIX OpraHOB
roCyIapCTBEHHOM BIIACTH, HMHOCTPaHHBIX
KOMMEpYECKUX  OpraHu3aluid,  MeXAyHapOTHBIX
(MHAHCOBBIX ~ OpraHu3aluMid, B  TOM  4YHCIE

CyOOpAMHUPOBAHHBIC OOJIUTAIINY;

- MHBECTHUIIMOHHBIC TMal OTKPBITHIX, 3aKPBITHIX,
HHTEPBAJIBHBIX IACBBIX HMHBECTHIIMOHHBIX (HOHIOB
CIICIYIOMNX KaTeropwii: (OHI IEHEKHOTO pPBHIHKA,
¢oHn obOmuranmii, ¢oHn akuuii, GOHI CMEIIAHHBIX
nHBecTUN, GoHA (QoHIOB, peHTHBIH GOHI, (QOoHA
HEIBIDKIMOCTH, UTIOTCYHBIH (DOHI, HHICKCHBIH (QOHA
(c yxa3aHueM WHAEKCca), GOHA TOBAPHOTO PHIHKA, POH
XYIOXKECTBEHHBIX  LEHHOCTEW; (OHI PHIHOYHBIX
(hUHAHCOBBIX HHCTPYMEHTOB;

- POCCHIICKME M WHOCTPaHHBIC JEMO3UTAPHBIC
pacmucKu;

- IPOU3BOIHBIC (PUHAHCOBBIC HHCTPYMCHTHI IIPU
YCIIOBHH, YTO U3MCHCHHE HUX CTOMMOCTH 3aBHCHUT OT
HW3MCHCHHUS CTOMMOCTH aKTHBOB, YKa3aHHBIX B IYHKTE
22 wmacrosmmx [IpaBun ¢onma (B ToM wmcie OT
W3MEHCHHSI 3HAUCHWs WHJAEKCa, PacCYUTHIBAEMOTO
UCXONsl W3 CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT
BXOJHTH B COCTaB (JOHIIA), OT BEIMIUHEI POIICHTHBIX
CTaBOK, YPOBHS HH(MISAIMH, KypCOB BAIIOT.

B. MHBecTULMOHHBIE AW OTKPBITBIX MAEBBIX
WHBECTUIHOHHBIX (OHIOB KATErOPUU PBIHOYHBIX
(UHAHCOBBIX HHCTPYMEHTOB;

I TIlpaBa TpeOoBaHHMA W3  JIOTOBOPOB,
3aKITFOYCHHBIX VTSt eei JIOBEPUTETIHLHOTO
VIpaBJICHUS B OTHOIICHHHM AaKTUBOB, YKa3aHHBIX B
HACTOSIIEM ITYHKTE;

J. VHble aKTWBBEL, BKIIOYaeMBIE B COCTaB
akTUBOB (OHJAa B CBS3M C OIDIATOW PAacXOJOB,

CBSI3aHHBIX ~ C  JIOBEPUTEIBHBIM  YIpaBIICHHUEM
MMYILIECTBOM, COCTABIISIOIINM (OHI.
K nmennsiM Oymaram, IpeaycCMOTpPEHHBIM

MOANMYyHKTaMH «A», «By», OTHOCSTCS LIeHHble Oymar,
He MOJIaaoIIne 1MoJ] TpeOOBaHUs MOIMYHKTa «by.
JleHexHbIe CpeaCcTBa BO BKJIAAAX (IEMO3UTAX) B
POCCHHCKHX KPEAUTHBIX OPraHM3aIMsIX U HHOCTPAHHBIX
OaHKax MOTYT BXOJIUTh B COCTaB aKTHBOB (DOH/IA TOJIBKO
MPU YCJIOBHH, YTO B CIly4ae JOCPOYHOTO PacTOPIKEHHs
YKa3aHHOTO  JIOTOBOpAa  pOCCHICKas  KpeAUTHAS
OpraHU3aIVsl MITH MHOCTPAHHBIN OaHK 00s13aHa (00s13aH)
BEPHYTh CYMMY BKJIaJia (JICTIO3UTA, OCTaTKa Ha CYeTe) U




K 1uenHeiM OymaraMm, MpeayCMOTPEHHBIM
MIOAITYHKTaMU «A», «B», OTHOCATCS IIEHHBIE Oymarw,
HE TIOJINAIA0IINe TIo]T TpeOOBaHMS MOAITYHKTA «by.

JleHexHBIE CpeCTBa BO BKIAAax (ZETO3UTax) B
POCCHICKIX KPeIUTHBIX OpTaHU3aLUSIX H HHOCTPAHHBIX
0aHKax MOTYT BXOJUTh B COCTaB aKTUBOB (POHIA TOIBEKO
IIPHU YCIOBHH, YTO B CIIydae JOCPOYHOTO PACTOPIKECHHUS
YKa3aHHOTO  JIOTOBOpAa  POCCHUMCKas  KpeAuTHas
OpraHu3alysi MJIM HHOCTPaHHBIN OaHK 00s13aHa (00s13aH)
BEpHYTb CYMMY BKJIa/ia (A€T03UTa, OCTaTKa Ha CUETEe) U
MPOLIEHTHl 1O HEMY B CpPOK, HE NPEBHIIAOIMUNA 7
pabouux aHei.

AKTUBBI, cocTaBlsitonMe (OHJ, MOTYT OBITh
WHBECTHPOBAHBI KaK B OOBIKHOBCHHBIC aKIHH, TaK U B
MIPUBHUJICTUPOBAHHBIC aKITUH.

ITox cyOopAMHUPOBAaHHBIMH OOIUTAIIMSIMH IS
neneit HactoAmmx lIpaBwi MOHUMAIOTCA OONHTANINH,
MpU3HABaeMbleé TAaKOBHIMH B  COOTBETCTBHH  C
YCIIOBHSIMH WX BBIITyCKa ¥ (WMJIM) 3aKOHOJIATEIHCTBOM
Poccuiickoii  @enepauun 0 CyOOpAMHHPOBAHHBIX
00JIMrallMOHHBIX 3aiiMax, a TaKKe YCJOBUS BBITyCKa
KOTOPBIX HE MPEeAyCMaTpPHUBAIOT MPAaBO HA MOJTyUEHUE
OT YMHUTEHTA aKTUBOB, HE YUTEHHBIX B JAHHOM IyHKTE
Hacrosawmux [Ipasui.

IMox obnuramusMu ¢ WUIOTEYHBIM TTOKPHITHEM
U mened  Hactosmmx — [IpaBHaI  TOHUMArOTCS
oOnuranuy, Npu3HaBaeMbIe TAKOBEIMH B COOTBETCTBHHU
¢ 3aKoHOHaTelbcTBOM Poccuiickoit ®exepammu 00
WIOTEYHBIX IICHHBIX OyMaraxX, W YCJIOBHS BBITyCKa
KOTOPBIX HE MPeIyCMaTPUBAIOT IIPABO HA MOJTYICHHE OT
SMUTEHTAa aKTUBOB, HE YYTCHHBIX B JaHHOM ITyHKTE
Hacrosawmux [Ipasui.

JIuna, 00s13aHHbBIE o JIETIO3UTHBIM
cepTudUKaTaM POCCUACKUX KPEITUTHBIX OPraHU3aIlHiA,
rOCyapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoii
Oenepaniy, TOCYAapCTBEHHBIM IIEHHBIM Oymaram
cyopekToB Poccuiickoit denepariy, MyHUIIHITIATEHBIM
[EHHBIM OyMaram, akI¥sM POCCHHCKHAX aKIIMOHEPHBIX
o0miecTs, OONMHramusIM POCCHHCKUX XO3SHCTBEHHBIX
00I11eCTB, HMHBECTUIIMOHHBIM nmasiM MMaeBBIX
HMHBECTHIMOHHBIX (doHIOB, poccuiickiuM
JIENO3UTAPHBIM pacnuckam JTOJIKHBI OBITE
3apeructpupoBansl B Poccuiickoit @enepanum.

Jluma, 00s13aHHbBIE o JIETIO3UTHBIM
cepTuduKaTaM HHOCTPAHHBIX OAHKOB HHOCTPaHHBIX

roCyJapCcTB, TOCYJapCTBEHHBIM LIEHHBIM OyMaram
HMHOCTPaHHBIX roCcyIapcTB JIOJDKHBI OBITH
3apETUCTPUPOBAHBl HA TEPPUTOPHUHM HHOCTPAHHBIX

TOCYAapCTB, YKa3aHHBIX B MOJIYHKTE «A» MyHKTa 22
Hacrosmux [IpaBun gonna. JInna, o6s13aHHbBIE 1O AsM
(aKuusiM) MHOCTPAHHBIX HMHBECTHUIMOHHBIX (OHJIOB,

aKIUSIM ~ WHOCTPAaHHBIX  AKIMOHEPHBIX  OOIIECTB,
oOnHranusM HMHOCTPaHHBIX KOMMEPUYECKHX
opraHm3anuii ¥  MEXAYHapOTHBIX  (UHAHCOBBIX
OpraHu3aIui, WHOCTPAHHBIM JIETIO3UTAPHBIM
pacmuckaM  JTOJDKHBI  OBITh  3aperMCTPUPOBAHBl B
rocy/apcTBaxX, BKIIOYEHHBIX B  OOIIEpOCCHNUCKUIA

KJIacCU(UKATOp CTPaH MUPA.

Tl'ocynapcTBeHHBIE IIeHHBIE OyMaru CyOBEKTOB
Poccuiickoii ®enepanmy MOTYT OBITH BBITYIICHBI
BBICIIUM HUCIOJTHUTENIBHBIM OPTaHOM I'OCYAApCTBEHHON
BiracTH cyoOwbekra Poccuiickoit ®eneparun 160
¢uHAaHCOBBIM  opraHoM  cyObekra  Poccuiickoi

MPOLIEHTHl [0 HEMY B CpPOK, HE IMpeBbILAOIUNA 7
paboumnx AHEH.

AKTHBBI, COCTaBsIONINe (GOHI, MOTYT OBITh
WHBECTHPOBAHBI KaK B OOBIKHOBCHHBIC aKINH, TaK U B
MIPUBWIECTUPOBAHHBIEC AKLIHU.

[ox cyOopAMHUPOBAHHBIMH OOJUTAIMSIMA IS
nereit HactoAmux [IpaBMiI TOHUMAIOTCS OONHTALINH,
MpU3HABaeMble  TaKOBBIMU B  COOTBETCTBHUH C
YCJIOBUSIMU X BBITyCKa U (WJIM) 3aKOHOJIATEILCTBOM
Poccuiickori  ®enepaumu 0 CcyOOpAMHMPOBAHHBIX
OOJIMTallMOHHBIX 3afiMax, a TaKKe YCJOBHUS BBIMTyCKa
KOTOpBIX HE MPEeAyCMaTpUBAIOT MPaBO Ha MOJTy4YEHUE
OT YMHUTEHTA aKTUBOB, HE YYTCHHBIX B JAHHOM MyHKTE
HacToawux [IpaBui.

[Mox obOnwramusMy ¢ WIOTEYHBIM TOKPHITHEM
s uenet  Hacrosmux — [IpaBun  moHUMAaroTCs
obnuranuy, Npu3HaBaeMble TAKOBEIMHA B COOTBETCTBHU
¢ 3aKoHOZaTenbcTBOM Poccmiickoit ®exeparmu 00
WIOTEYHBIX IICHHBIX OyMmaraxX, W YCJOBHS BBIITyCKa
KOTOPBIX HE MPEAyCMaTPUBAIOT IPABO Ha MOJTyUYEHUE OT
OMUTEHTa aKTUBOB, HE YYTCHHBIX B JAHHOM ITyHKTE
Hacrosuux [IpaBui.

JIuna, 00sI3aHHEIE o JIETIO3UTHBIM
cepTU(HUKATaAM POCCHICKUX KPEIUTHBIX OpPTaHU3aIUi,
TOCYJapCTBCHHBIM IICHHBIM Oymaram Poccuiickoit
®Denepanuy, TOCYZapCTBEHHBIM IIEHHBIM OyMaram
cyopextoB Poccuiickoit @enepariiv, MyHHIATAIEHBIM
[EHHBIM OyMaraM, akIUsIM POCCHHUCKHX aKIIMOHEPHBIX
o0mIecTB, OONMHUTalUsIM POCCHHCKHX XO3SHCTBEHHBIX
o01IecTs, MHBECTULIMOHHBIM nasm MaeBbIX
MHBECTUIIMOHHBIX (G oHIIOB, poccuiickum
JIeTIO3UTAPHBIM pacnuckam JTOJIKHBI OBIThH
3apeructpupoBansl B Poccuiickoit @eaepanuu.

JIuna, 00sI3aHHEIE o JIETIO3UTHBIM
cepTUHUKATaM HHOCTPAHHBIX OAHKOB HHOCTPAHHBIX

roCyIapcTB, TOCYJapCTBEHHBIM LIEHHBIM OyMmaram
HMHOCTPaHHBIX rocyapcTB JIOJKHBI ObITH
3apETUCTPUPOBAHBl  HA TEPPUTOPHUHM HHOCTPAHHBIX

rOCY/IapCTB, YKa3aHHBIX B MOJIIYHKTE «A» MmyHKTa 22
Hacrositux [pasun ouma. Jluna, o0si3aHHbBIE [0 TasM
(akmusiM) WHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHJIOB,

aKIMAM  HWHOCTPAHHBIX  AKIIMOHEPHBIX  OOIIECTB,
obnuranusam WHOCTPaHHBIX KOMMEPUYECKHUX
OpraHu3alMii HW  MEXKIYHAPOAHBIX  (HHHAHCOBBIX
OopraHu3aIuii, WHOCTPaHHBIM JIETIO3UTAPHBIM
pacmuckaM  JOJKHBI  OBITh  3aperHMCTPUpPOBAHBl B
rocy/lapcTBax, BKIIOYEHHBIX B OOIIepOCCHHCKHIA

KIaccu(pUKaTop CTpaH MHpA.

locynapcTBeHHBIE LIEHHBIE OyMaru CyOBEKTOB
Poccuiickoit ®enepanmi MOTyT OBITH  BEITYIICHBI
BBICIIFIM HCTIOJTHATEIFHBIM OPTaHOM TOCYAapCTBEHHOU

Buactd cyOwsekta Poccuiickoit ®eneparmm b0
¢uHaHCOBBIM ~ OopraHoM  cyObekra  Poccuiickoit
®denepanuy,  HAJCIEHHBIM  3aKOHOM  CyOBEKTa

Poccuiickoit denepanun mpaBoM Ha OCYIIECTBJICHUE
rOCYIapCTBEHHBIX 3aMMCTBOBaHUHN cyOnekTa
Poccuiickoit denepanuu.




Odenepanyy,  HAACICHHBIM  3aKOHOM  CyOBEKTa
Poccuiickoit denepanmyu mpaBoM Ha OCYIIECTBIIEHUE

TOCYAapCTBEHHBIX 3aMMCTBOBaHHUH CyOBeKTa
Poccuiickoit ®enepanum.

23. Crpykrypa axTHBOB (OHOA JOJDKHA 23. Crpykrypa axTHBOB ()OHOA [OJDKHA
COOTBETCTBOBATH CICAYIOIINM TPEOOBAHMSM:! COOTBETCTBOBATH CIICAYIONINM TPEOOBAHMAM:!

23.1. Jlons  CTOMMOCTM  HHCTPYMEHTOB 23.1.  Hons  CTOMMOCTM  HMHCTPYMEHTOB
JCHE)KHOTO PBIHKA CO CPOKOM JI0 TIOTAIICHMS | IEHEXKHOTO pBIHKA €O CPOKOM JO TOTAlICHUs

(3aKpBITHSI) MCHEE TPEX MECALECB, NpaB TpeOOBaHUI K
IOPUIAMYECKOMY JIMILY, BO3HHMKIIMX Ha OCHOBaHHH
JOroBopa 0 OpOKEPCKOM OOCIY>KUBaHUM C TaKHM
JUIoM (TIpH  YCIIOBUHM, YTO YKa3aHHBIM JIOTOBOPOM
MIPEAYCMOTPEHO HCHOJHEHHE TaKUM IOPUIANYECKHM
JIMLIOM 0053aTENbCTB B TEUEHHE OHOTO paboyero THs ¢
JaTel TIPEIBABICHUS YKa3aHHBIX TpeOOBaHHH K
WCTIONHEHUIO),  oONurammii ¢ (UKCHPOBAHHBIM
KYINOHHBIM  JOXOJIOM,  PEUTHUHI  JOJIFOCPOYHOU
KpEIUTOCIOCOOHOCTH  BBIMyCKa (IIpM  OTCYTCTBHH
peiiThHTa BEHIMYyCKa - PEUTHHT SMHTEHTa) KOTOPHIX IO
Kinaccudukamuyu XoTss OBl OJHOTO W3 PEHTHHIOBBIX
areHTCTB, BKIIIOUYEHHBIX B yCTaHOBIEHHBII CoBeToM
qupektoposB banka Poccun mnepedeHb PEUTHHIOBBIX
areHTCTB, OTJIIMYaeTCs oT peiTiHra B
COOTBETCTBYIOIIECH BAaJIOTE CTPaHbl - O3MUTEHTa
BaIIOTHl, B KOTOPOHl HOMHUHHPOBAaHBI YyKa3aHHBIC
obmurammu (A7 OONMUTANMii, HOMUHHPOBAHHBIX B
BaJIIOTE TOCYJApCTB - YJICHOB BATIOTHOTO COI03a, - OT
MaKCHMAaJIbHOTO PEHTHHTra Cpey TOCy1apCTB - WICHOB
BaIIOTHOTO COI03a), HE Oojiee 4eM Ha OJHY CTYICHb,
LEHHBIX OyMar, BXOZSIIMX B pacyeT CIEAYIOUNX
(hOHIOBBIX HHAEKCOB:

1. S&P/ASX 200 (ABcTpainust)
. ATX (ABctpus)
. BEL20 (benbrust)
. Bovespa Index (Bpasuis)
. BUX (Benrpus)
. FTSE 100 (Benukobpuranust)
. Hang Seng (I'onKoHT)
. DAX (I'epmanus)
. OMX Copenhagen 20 (danus)
10. TA-35 (U3panis)
11. S&P BSE SENSEX (Uuaus)
12. ISEQ 20 (Upnaumgus)
13. OMX Iceland 8 (Mcmamms)
14. IBEX 35 (Hcnanws)
15. FTSE MIB (Utais)
16. S&P/TSX Composite (Kanaza)
17. Shanghai SE Composite (Kurait)
18. LuxX (JTIrokcemOypr)
19. IPC (Mexkcuka)
20. AEX (Hunepnansr)
21. S&P/NZX 50 (Hosas 3emanmust)
22. OBX (Hopgerus)
23. WIG (ITonbura)
24. PSI 20 (ITopryranms)
25. Manexc Mocbupxu (Poccus)
26. Nnanexc PTC (Poccus)
27. SAX (CnoBakwust)
28. SBI TOP (CnoBenus)
29. Dow Jones (CIIIA)
30. S&P 500 (CILA)
31. BIST 100 (Typrwus)
32. OMX Helsinki 25 (®unnsiaus)
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(3aKpBITHI) MEHEE TpPEeX MECSIEB, NpaB TPeOOBaHUI K
IOPUANYECKOMY JIMIly, BO3HHMKIIMX Ha OCHOBaHHMHU
JIOTOBOpa O OpOKEPCKOM OOCIY)KUBAaHUM C TaKUM
aunoM (IpH YCIIOBUM, YTO YKa3aHHBIM JJOTOBOPOM
MPEYCMOTPEHO HCHOJHEHWE TaKUM IOPUINYECKHM
JIMLIOM 00513aTEJIbCTB B TEUEHHE OJHOTO pabovero JHs ¢
JaTel TPENBSBICHUS YKa3aHHBIX TpeOOBaHUMH K
UCTIONIHEHUIO),  oOnuramuii ¢ (UKCHPOBAHHBIM
KYINOHHBIM  JOXOJOM,  pPEUTHUHI  JOJITOCPOYHOM
KpeIUTOCHOCOOHOCTH  BBIMYCKAa (IpH  OTCYTCTBHH
peHTHHTa BEITyCKa - PEHTHHI AMHTEHTa) KOTOPHIX IO
Knaccudukanun XoTss Obl OJHOTO W3 PEHTHHIOBBIX
areHTCTB, BKIIIOYEHHBIX B ycTaHOBJIeHHbIH CoBeToM
nupekTopoB banka Poccuu mnepedeHb pPEeHTHHIOBBIX
areHTCTB, OTJIMYaeTCs oT pelTHHra B
COOTBETCTBYIOIIEH BajJlOTE CTpaHbl - O3MUTEHTa
BAIIOTHl, B KOTOPOHl HOMHHHPOBaHBI YKa3aHHBIC
obmuranmu (s OONMUTranuii, HOMUHHUPOBAHHBIX B
BJIIOTE TOCYJAapCTB - YJICHOB BAIIOTHOTO COI03a, - OT
MaKCHMAaJIbHOTO PEHTHHIa CpeIy TOCYyIapCTB - WICHOB
BAJIIOTHOTO COI03a), HE OoJjiee 4eM Ha OJHY CTYIICHb,
LEHHBIX OyMmar, BXONIIMX B pacyeT CIETYIOIIX
(hOHTOBBIX HHAEKCOB:

1. S&P/ASX 200 (ABcrpanusi)
. ATX (ABctpms)
. BEL20 (benbrus)
. Bovespa Index (Bpazus)
. BUX (Benrpus)
. FTSE 100 (Benukobpuranus)
. Hang Seng (I'oHKOHT)
. DAX (I'epmanus)
. OMX Copenhagen 20 (Tanus)
10. TA-35 (U3panis)
11. S&P BSE SENSEX (WUnaust)
12. ISEQ 20 (Mpnaumus)
13. OMX Iceland 8 (Mcnaumus)
14. IBEX 35 (Mcnauwus)
15. FTSE MIB (Urasus)
16. S&P/TSX Composite (Kanana)
17. Shanghai SE Composite (Kwurait)
18. LuxX (JTrokcemOypr)
19. IPC (Mexkcuka)
20. AEX (Hunepnanpi)
21. S&P/NZX 50 (Hosas 3enanmus)
22. OBX (Hopgerus)
23. WIG (ITonbura)
24. PSI 20 (TTopryramms)
25. Uanexc Mocbupsxu (Poccust)
26. Uanexc PTC (Poccust)
27. SAX (CrnoBaxwust)
28. SBI TOP (CnoBenus)
29. Dow Jones (CIIIA)
30. S&P 500 (CILA)
31. BIST 100 (Typrus)
32. OMX Helsinki 25 (®unnsiaust)
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33. CAC 40 (dpannus)

34. PX Index (Yemickas pecmyOimka)

35. S&P/CLX IPSA (Yun)

36. SMI (Ilseiirapus)

37. OMX Stockholm 30 ([lIsemus)

38. OMX TALLINN_GI (3cronus)

39. FTSE/JSE Top40 (FIOAP)

40. KOSPI (FOsxHas Kopes)

41. Nikkei 225 (Anonwus)

42. MWnapexc Mocbupxu
(Poccus)

OT CTOMMOCTH YHCTBHIX aKTHBOB (OHIA B
COBOKYITHOCTH JIOJIXKHA TIPEBBINIATH:

1) ecnmm ¢ pmarel 3aBepiieHUs (OKOHYAHHS)
(dopmupoBanus (HoHIA MPOILIO MeHee 36 KaleHIapHBIX
MECSIIEB — IIATh IPOLIEHTOB;

2) ecnmd C JAaTel 3aBeplIeHUS (OKOHYAHMS)
¢dopmupoBanns (Qorma mpomnuro 36 KaTeHIAPHBIX
MecsIIeB U Oolee, OOIBITYI0 U3 CIEAYIOMINX BEIIMIUH:

- MIATh MPOLICHTOB;

- BEIMYUHY YHCTOIO MECAYHOTO OTTOKA
WHBECTUIIHOHHBIX TACB, SBJIAIONIYIOCS MHHUMAJIbHOU
U3 MIECTH HAUOONBIIMX BEIUYHUH UYUCTHIX MECSYHBIX
OTTOKOB HWHBECTHIIMOHHBIX TaeB 3a MoclefaHue 36
KaJICHOApHBIX MECSIICB.

BenmmumHa ~— 94MCTOrO  MECAYHOTO  OTTOKA
WHBECTHITUOHHBIX ACB OMpEeseTcs KaK OTHOIICHHE
B TIPOILICHTAX PAa3HOCTH KOJIMYECTBA MHBECTHUIIMOHHBIX
MacB, B OTHOIICHWH KOTOPBIX IO JIUICBBIM CUETaM B
peecTpe BIAACTBIICB HWHBECTHIMOHHBIX TIaeB OBLIN
BHECEHbl DPAacXOJHbIE 3allCH B pe3yjbTare uX
MOTAIlICHHsI, U KOJUYCCTBA MHBECTHIIMOHHBIX T1a€B, B
OTHOUIIEHUH KOTOPBIX IO JIMIEBBIM CUETAM B PEecTpe
BJIAJIC/IbIICB WHBECTUIMOHHBIX IacB OBLIM BHECCHBI
MPUXOJHBIC 3alKMCH B pE3yJibTaTe HX BBLAAYM, 32
KaJICHIAPHBIA MECSI] K 00IIeMY KOJIUIESCTBY BbITaHHBIX
WHBECTHIIMOHHBIX  T1a€B IO  JaHHBIM  peecTpa
BIIA/ICNIBIIEB MHBECTUIIMOHHBIX IA€B HA TOCICTHHA
JICHb TIPEABIAYIIEr0 KaICHAaPHOTO MECALA.

Jis meneld HACTOSIIETO ITyHKTA YYHUTBIBAIOTCS
JICHEXKHBIC CPEICTBA, PACIOPSDKCHHE KOTOPBIMH HE
OTpaHMYECHO Ha OCHOBAaHMH pEIIEHUS  OpraHa
TOCY/apCTBEHHON BJIACTH, HA KOTOPHIE HE YCTAHOBJIECHO
oOpeMeHeHue, [IEHHbIE OyMar, mpasa 1o Mpoaaxe Win
HMHOMW Mepeiaye 1mo J0roBOpy KOTOPBIX HE OTpPaHUYEHBI.

J1st nenel HACTOAIIETO ITyHKTA UCIOJb3YETCS
PEHTHHT T0JITOCPOYHON KPEAUTOCTIOCOOHOCTH B TOH XKe
BaJiOTe (HAIMOHANBEHOW W (WJIM) WHOCTPAaHHOH), B
KaKOH TpeIoNaraeTcsi OCYIISCTBICHHE BBIIUIAT TIO
YKa3aHHBIM I[IEHHBIM OyMmaraM COTJIACHO PEIICHHIO O
BEIITYCKE TaKUX [IEHHBIX OyMar.

23.2. OueHOYHas CTOMMOCTHh IEHHBIX Oymar
OJIHOTO IOPHUIMYECCKOTO JIUIIA, JCHEXKHBIC CPEICTBA B
pyOnsiX ¥ B HMHOCTpAHHOW BAJIOTE Ha cUeTax M BO
BKIIaJax (IETO3UTax) B TaKOM OPUINYECKOM JIHIIE
(ecmi  IOPUAMYECKOE JIMIO SIBJIACTCS KPEIUTHOM
opraHuzanuei I HMHOCTPAaHHBIM OaHKOM
WHOCTPAHHOTO TOCYJIapcTBa), IpaBa TpeOOBaHUS K
TaKOMYy IOPHIUYECKOMY JIUIY B COBOKYITHOCTH HE
JNOJDKHBI ~ TPEBBIIATE 15 TPOLEHTOB CTOMMOCTH
akTiBOB (oHIa 10 31 mexadps 2019 rona, ¢ 1 sHBaps
2020 roxa - 14 mpOLIEHTOB CTOUMOCTH aKTHBOB (POHAA,
¢ 1 wmona 2020 roma - 13 NpOIEHTOB CTOMMOCTH

ronyObIx  uiex

33. CAC 40 (dpannus)

34. PX Index (Yemickas pecmyOimka)

35. S&P/CLX IPSA (Yumm)

36. SMI (IlIseiitapust)

37. OMX Stockholm 30 (IlIBerus)

38. OMX TALLINN_GI (3cronwus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOsxnas Kopes)

41. Nikkei 225 (Anonwus)

42. Huapexc Mocbupxu
(Poccust)

OT CTOMMOCTH YHCTBHIX aKTHBOB (OHIa B
COBOKYITHOCTH JIOJI’KHA TIPEBBINIATh:

1) ecnmm ¢ pgarel 3aBeprieHUS (OKOHYAHWS)
¢dopmupoBaHus (HoHIA IPONLTO MeHee 36 KaleHIapHBIX
MECSIIEB — IIATh MPOLIEHTOB;

2) ecmm C [1arel 3aBeplueHUsT (OKOHYAHHS)
¢dopmupoBanus (orma mponuto 36 KaleHIAPHBIX
MecsIeB U Ooiee, OOIBITYIO U3 CICAYIOMINX BEIHYUH:

- IIATh MPOIICHTOB;

- BEJIMYUHY YHUCTOI'O MECSYHOTO OTTOKa
MHBECTUIIMOHHBIX TAeB, SBJIAIONIYIOCS MHHUMAJIbHOU
U3 IIECTH HAUOOJBIIMX BEIHYUH YHCTHIX MECSYHBIX
OTTOKOB HWHBECTHUIIMOHHBIX TMAeB 3a MOcleaHHe 36
KaJICHOAPHBIX MECSIICB.

BenmumHa ~— 94HCTOTO  MECAYHOTO  OTTOKA
WHBECTUIIMOHHBIX MACB OMpeIeIsieTCs KaK OTHOIICHHE
B TPOLIEHTAX PAa3HOCTH KOJMYECTBA MHBECTHUIIMOHHBIX
MacB, B OTHOLICHUH KOTOPBIX IO JIUICBBHIM CUETaM B
peecTpe BIAACTBIEB WHBECTHIHOHHBIX TI1a€B OBLIH
BHECEHBl pPACXOJHBIE 3alMCH B pe3yjibTare UX
MOTalIeHus, U KOJUYCCTBA MHBECTHIIMOHHBIX I1a€B, B
OTHOIIEHUH KOTOPBIX IO JIMIEBBIM CUETaM B peecTpe
BJIAJICNIbIICB WHBCCTUI[MOHHBIX IMacB OBLIM BHECCHBI
MPUXOJHBIC 3alKUCH B pE3yJibTaTe WX BBIAAYH, 34
KaJICHIAPHBINA MECSAI[ K 00IIEMY KOJIMYECTBY BbITaHHBIX
WHBECTUIIMOHHBIX ~ T1a€B 10  JaHHBIM  peecTpa
BJIaJICNbIIEB MHBECTUIIMOHHEIX ITaeB Ha TIOCIICIHUN JCHb
MPEIBIAYIIEro KaIeHAapHOTO MeCsIa.

Juis menell HACTOSIIETO IMyHKTAa YYHTBIBAIOTCS
JICHEe)KHBIC CPENCTBa, PACHOPsDKEHHE KOTOPHIMH HE
OTpaHMYEHO HAa OCHOBAHMU pEIIEHUS  OpraHa
rOCy/IapCTBEHHOM BJIACTH, HA KOTOPHIE HE YCTAHOBIIECHO
obpemeHeHue, IleHHbIe OyMaru, mpasa Mo Mpojake WiH
WHOM Tepeaye 1mo J0roBOpY KOTOPHIX HE OTPaHUUEHBI.

Jns ueneld HacTOSIIEro MyHKTa HCHOJIb3YETCs
PEUTHHT TOJITOCPOYHON KPEAUTOCTIOCOOHOCTH B TOM XKe
BaNfOTe (HAI[MOHAIFHOW W (WJIM) WHOCTPaHHOU), B
KaKoOH TpeAroNaraeTcsi OCYIISCTBICHHE BBIIIAT TI0
YKa3aHHBIM [EHHBIM OyMmaraM COTJIACHO PEIICHHUIO O
BBIITYCKE TAaKUX IIEHHBIX OyMar.

23.2. OteHOYHAas CTOMMOCTH IIEHHBIX Oymar
OJTHOTO FOPUAMYECCKOTO JIUIIA, JCHE)KHBIC CPEICTBA B
pyOsIX ¥ B WHOCTPAHHOW BaNIOTe Ha cUETaX M BO
BKJIaIaX (JETO3UTax) B TAaKOM IOPHIMYECKOM JIHIIE
(eci  IOPUIMYECKOE JIMIO SIBIIETCS KPEIUTHOM
opraHu3anuei IR0’ HHOCTPaHHBIM OaHKOM
WHOCTPAHHOTO TOCYIapcTBa), MpaBa TpeOOBaHUS K
TakKOMYy FOPHINYECKOMY JIMIY B COBOKYITHOCTH HE
JOJDKHBI ~ TIPEBBIMATH 14 TPOIIGHTOB CTOMMOCTH
aktuBoB (oHna, ¢ 1 mroms 2020 roma - 13 mpoIreHTOB
CTOMMOCTH akTHBOB (hoHna, ¢ 1 ssHBaps 2021 roga - 12
MIPOIICHTOB CTOMMOCTH aKTHUBOB (oHa, ¢ 1 urons 2021

ronyObIX  (uex




akTHBOB oHpa, ¢ 1 suBaps 2021 roxa - 12 nporeHToB
CTOMMOCTH akTUBOB ¢oHna, ¢ 1 mtons 2021 roma - 11
MIPOIIEHTOB CTOMMOCTH aKTHBOB (hoHMIA, a ¢ 1 sHBaps
2022 roxa - 10 mpoOLEHTOB CTOMMOCTH aKTHBOB (OHJA.
TpeboBaums HACTOSIIETO ab3ama HE
pacIpoCTpaHsIOTCSl Ha TOCYIAPCTBCHHBIC IICHHBIC
oymarn Poccumiickort ®Penmepanmm W Ha TpaBa
TpeOOBaHMUs K LIEHTPAJIHHOMY KOHTPAreHTy.

OrneHoOYHasi CTOMMOCTh LIEHHBIX OyMmar OIHOTO
cyobekTa Poccmiickoit ®enepanny, MyHHIMIAIBHOTO
o0pazoBaHusi, TOCYJAapCTBEHHBIX LEHHBIX Oymar
OIHOTO HMHOCTPAaHHOTO TOCYyAapcTBa HE JOJDKHA
MPEBBIIATH 15 MPOLIEHTOB CTOMMOCTH aKTHBOB (hOHA
1o 31 mexabps 2019 roga, ¢ 1 saBaps 2020 roma - 14
MIPOIICHTOB CTOMMOCTH aKTUBOB (oHma, ¢ 1 urons 2020
rofa - 13 mpomeHToB cTroMMocTH akTHUBOB (hoHma, ¢ 1
staBapst 2021 roga - 12 mponeHTOB CTOMMOCTH aKTHBOB
¢donna, c 1 urons 2021 roga - 11 IpoLIEHTOB CTOMMOCTH
akTHBOB QoH/A, a ¢ 1 saBaps 2022 roxa - 10 mpoueHTOB
CTOMMOCTH aKTUBOB (POH/IA.

J1s neneil HacTOAIIEro IyHKTa POCCUICKUE U

HHOCTpPaHHbBIE JIeTIO3UTapHbIe pacnucKu
paccMarpuBaroTCsi Kak IIeHHble OyMaru, mpaBa
COOCTBEHHOCTH Ha KOTOpBIE YIIOCTOBEPSIOT

COOTBETCTBYIOIINE JICTIO3UTAPHBIC PACIIHCKH.
Jlns meneit HaCTOSIIEro MyHKTa IIEHHbIE OyMaru
WHBECTHLMOHHBIX (JOHAOB, B TOM YHCIIC HHOCTPAHHBIX
WHBECTHLMOHHBIX (DOHIOB, N HIIOTEYHBIE CEPTUHHKATHI
y4acTus pacCMaTpPHUBAIOTCA KaK COBOKYITHOCTh aKTHBOB,
B KOTOpBIE WHBECTHPOBAHO HNMYILIECTBO
coOTBeTCTBYIOIIEro (oHAa (MIIOTEYHOrO MOKPBITHS).
Ecnu nuno, o6s3aHHOE 1O IEHHBIM Oymaram Takoro
HMHBECTHUIMOHHOTO ()OHMA, HE MPEAOCTABIICT U (HJIH)
He packpbiBaeT nH(opMmanuio o0 akTUBax, B KOTOpPbIE
WHBECTHPOBAHO MMYILIECTBO MHBECTHLIMOHHOTO (hoHNa,
TaKue IIeHHbIe OyMard MOTyT pHOOPETaThCsl B COCTAB
AKTHUBOB ¢donma  (06e3 yueta  TpeOOBaHUS,
YCTQHOBJICHHOTO  ab3aleM  IepBbIM  HACTOSIIETO
ITyHKTa), €CIM B COOTBETCTBHUM C JIMYHBIM 3aKOHOM
JMna, 00s13aHHOTO 1o LIEHHBIM Oymaram
WHBECTHLMOHHOTO (OHIa, Takue IeHHble Oymaru
MOTYT  TpHOOpEeTaThCcs  HEKBATU(UITUPOBAHHBIMHU
HMHBECTOpaMH (HEOTPaHWYEHHBIM KPYTOM JIMIT), a TAKKe
IIPU HAJIMYUHU OJHOTO M3 CIEAYIOUINX 00CTOSTEIbCTB: B
COOTBETCTBUH C TPeOOBAaHUSAMHM, MPEIBIBIIEMBIMUA K
JeATeIbHOCTH ~ WHBECTHLMOHHOTO  (OHAa,  WIH
JOKYMEHTaMH, pPETYIHPYIOUMMH HHBECTUI[HOHHYIO
JeATeIbHOCTh MHBECTUIIMOHHOTO (OH/A (B TOM YHCIIEe
WHBECTHLIMOHHOM AeKIIapanue, MpoCcIieKTOM SMUCCHUH,
NpaBWJIaMd  JJOBEPUTEIBHOTO  YNPABICHUS), OIS
LIEHHBIX OyMar OJHOTO IOPHIMYECKOTO JINIA HE OJDKHA
npeBsImaTh 10 MpONEeHTOB CTOMMOCTH aKTHBOB (hOHAA
100 B COOTBETCTBHH ¢ IpaBoM EBporeiickoro corosa
(OHOY  TPENOCTaBIEHO  MPaBO  OCYIIECTBICHUS
NeSTeIbHOCTH Ha TEPPUTOPUH BCEX TOCYAApCTB -
wieHOB EBpomenckoro corwsa M €ro JesTeNIbHOCTb
perynupyercs nmpasoM EBpornielickoro corosa.

Jns ueneit pacyeTa orpaHUYEHHUs, YKa3aHHOTO B
ab3arie IepBOM HACTOSIIETO ITyHKTA, TP OTPEACIICHNH
JIOIM OLEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTHU
aKTHBOB ()OH/IA B CyMME JICHEKHBIX CPEACTB B PYyOIIIX
U B WHOCTPAaHHOW BaJIOTE Ha CYETax B OJHOM
IOPUAMYECKOM JIMIIE U CTOMMOCTH ITpaB TpeOOBaHUH K

roja - 11 mpoIeHTOB CTOMMOCTU aKTUBOB (poHA, a ¢ 1
staBapst 2022 roxa - 10 mpomeHTOB CTOMMOCTH aKTHBOB
¢onma. TpeOGoBammss  HacTosmero  ads3ama  He
pacTpoCTpaHsIIOTCS HAa TOCYIOApCTBEHHBIC IICHHEIC
Oymarn Poccuiickoit ®Pemepaumu © Ha TpaBa
TpeOOBaHNUS K IIEHTPATHHOMY KOHTPAreHTy.
OreHOYHAs CTOMMOCTH LIEHHBIX Oymar OIHOTO
cyowsekTa Poccmiickoit ®enepanny, MyHHIUIAIBHOTO
00pa3oBaHUsl, TOCYAapCTBEHHBIX IICHHBIX Oymar
OJIHOTO HMHOCTPAaHHOTO TOCyJapcTBa He JOJDKHA
MPEBHIMATh 14 MPOIICHTOB CTOUMOCTH aKTHBOB (POHA,
¢ 1 wmrona 2020 roma - 13 mPOLEHTOB CTOMMOCTH
akTHBOB (oHna, ¢ 1 suBaps 2021 roga - 12 npoueHToB
CTOMMOCTH aKTHBOB ¢oHAa, ¢ 1 mionsa 2021 roma - 11
MIPOIICHTOB CTOMMOCTH aKTHBOB (OHAA, a ¢ | sHBaps
2022 rona - 10 mpoIEeHTOB CTOMMOCTH aKTHBOB (OHAA.
Jns ueneil HacTOAIIEr0 NMyHKTa POCCUICKUE U

WHOCTPAHHbIE JIETIO3UTapHBIC pacnucku
paccMaTpuBarOTCS Kak II€HHble Oymaru, IIpaBa
COOCTBEHHOCTH Ha KOTOpBIE YIOCTOBEPSIOT

COOTBETCTBYIOIIHE JIETIO3UTAPHBIE PACITHCKH.
Jnst ueneit HacTOSILIEero MyHKTa LIEHHbIe Oymaru
WHBECTHLUOHHBIX ()OHIOB, B TOM YHCIIE HHOCTPAHHBIX
WHBECTHLUOHHBIX (DOHIIOB, U UIIOTEYHbIE CEPTUDUKATHI
y4acTHsI pACCMaTPUBAIOTCS KaK COBOKYITHOCTb aKTHBOB,
B KOTOpBIE UHBECTUPOBAHO HMYIIECTBO
COOTBETCTBYIOIIETO (OHAA (MIIOTEYHOTO HOKPBITHS).
Ecnm nuio, o0si3aHHOE O IIGHHBIM Oymaram TakoTo
WHBECTHLMOHHOTO (OHMA, HE MPEJOCTABISICT W (VIIH)
HE packpbIBaeT MH(opManuio 00 aKTHBax, B KOTOpPBIE
WHBECTHPOBAHO MMYIIECTBO MHBECTHLIMOHHOTO (hoHIa,
Takue LEHHbIe OyMaru MoryT NPHOOPETaThCS B COCTAB
aKTHBOB ¢donna (6e3 yuera TpeboBaHus,
YCTaHOBJICHHOTO  a03ameM IEepBBIM  HACTOSIIEro
MIyHKTAa), €CIM B COOTBETCTBHM C JIMYHBIM 3aKOHOM
JHna, 0053aHHOTO o LIEHHBIM Oymaram
WHBECTHLMOHHOTO (OoHIA, Takue IEeHHble Oymarn
MOTYT  TpHOOpeTaTbcsi  HEKBAIM(HIMPOBAHHBIMU
WHBECTOPaMH (HEOrpaHNUEHHBIM KPYTOM JIMIT), @ TAKXKe
IIPY HAJIMYUH OJTHOTO U3 CJIEYIOIINX OOCTOSITENIBCTB: B
COOTBETCTBHH C TPEOOBAHUSIMH, NMPEIBSIBIAEMBIMUA K
JIESITETIPHOCTH ~ WHBECTUIMOHHOTO  (OHOa,  WIH
JIOKYMEHTaMH, PETyJIUPYIOIUMH HWHBECTUIHOHHYIO
JIeSITeIbHOCTh MHBECTUI[MOHHOTO (OH/a (B TOM YHCIe
WHBECTUIMOHHOM JIeKJIapalyen, MpoCcneKTOM SMUCCUH,
MpaBUIAMH  JIOBEPUTEIHHOTO  YIPABJICHHUS), AOJA
LEHHBIX OyMar 0JHOT'0 IOPUAMYECKOrO JIUIIA He JOJKHA
npeBbmaTh 10 MpPONEHTOB CTOMMOCTH aKTHBOB (hOHAA
100 B COOTBETCTBHH ¢ IpaBoM EBporeiickoro corosa
¢GoHITYy  TpENOCTaBICHO  MPaBO  OCYIIECTBICHUS
JIeITENIbHOCTH Ha TEPPUTOPHU BCEX TOCYHAPCTB -
4JIeHOB EBpONENCKOro corws3a M €ero JesATeIbHOCTb
perynupyercs npaBoM EBpomnelickoro corosa.

Jns ueneit pacuera orpaHUYEHUs, YKa3aHHOTO B
ab3arie IepBOM HACTOSIIETO IMyHKTA, TIPU ONpPEACTICHUN
JIOJI OLIEHOYHON CTOMMOCTH aKTHBOB B CTOHMMOCTH
aKTHUBOB (POHIA B CyMMe JICHEKHBIX CPEACTB B PyOIIsIX
W B UHOCTPAaHHOH BalIOTE Ha CYETax B OJHOM
IOPHIMYECKOM JIMIIE ¥ CTOMMOCTHU TIpaB TpeOOBaHUH K
OIHOMY IOPUAMYECKOMY JIMIly, BO3HHUKIIMX Ha
OCHOBaHHH JIOTOBOpPa O OPOKEPCKOM 0OCITY>KUBAHUH C
TaKUM JIUIOM (IIPU  YCJOBMM, 4YTO YKa3aHHBIM
JIOTOBOPOM  MPEAYCMOTPEHO  HUCIOJIHEHHE  TaKUM




ONHOMY OPMIMYECKOMY JIMIly, BO3HHMKIIMX Ha
OCHOBAaHHHU JIOTOBOpa O OPOKEPCKOM OOCTYXKUBAHUH C
TakuM JUIOM (IIpH  YCJIOBHH, 4YTO YyKa3aHHBIM
JOTOBOPOM  MPEAYCMOTPEHO  HCIIONHEHHE TaKUM
OPUINIECKAM JIHIIOM 00S3aTEIbCTB B TEUCHHUE OHOTO
pabodero mHA C [OaTBl TPEIBSIBICHUS YKa3aHHBIX
TpeOOBaHUH K MCTIONHEHHIO), COCTABIAIOMUX (PoH/, HE
yUUTBIBaeTCsT CcymMMa (WJIM €€ 4YacTh) JEHEKHBIX
CPEZCTB, MO/JIeKAIINX BBIILIATE B CBS3H C ITOTAllICHUEM
WHBECTHLIMOHHBIX IaeB (oHOa Ha MOMEHT pacuera
orpanndenus. I[lpm sToM o00mias cymMma JEHEKHBIX
CPEACTB M CTOMMOCTH IIpaB TpeOOBaHHUI, KOTOPHIE HE
YUYHUTBHIBAIOTCS MPU pacyeTe OrpaHUyueHHs, YKa3aHHOTO
B ab3ame mepBoM myHkTa 23.2 IlpaBun Qonpma, u B
OTHOIICHUH BCEX NpaB TPeOOBaHUI K FOPUANIECKUM
JUIaM, BO3HUKIINX Ha OCHOBAHWM  YKa3aHHBIX
JIOTOBOPOB 0 OpoxepckoM o0CITy>)KHBaHWH,
COCTaBIAIONIMX (POHI, B COBOKYIHOCTH HE TOJDKHBI
MPEBHIIATh OOIIYI0O CYMMYy JEHEXHBIX CpPEICTB,
MOJJIKAIUX BBHIIUIATE B CBSA3M C  IOTallleHUEM
WHBECTHLMOHHBIX IMaeB (oHOa Ha MOMEHT pacuera
OTpaHHYCHUSL.

Jns ueneit pacyeta orpaHUYEHUs1, YKa3aHHOTO B
a03arie NepBOM HACTOSIIIETO IYHKTA, IPU ONpeIeNICHUN
JOJH OIEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHUBOB (JOH/IA B CyMME JICHEIKHBIX CPEICTB B pyOIIsIX
U B WHOCTPaHHOH BaJIOTe HA CUYETaX B OJHOM
IOPUINYECKOM JIMIE, COCTABIIOMNX (OHI, HE
yUHATBIBaeTCS cymMma (WM €€ 4YacTh) JEHEKHBIX
CPEICTB, HAXOMAIINXCS Ha YKa3aHHBIX cdeTax (OJHOM
U3 YKa3aHHBIX CUETOB) M BKIIIOYEHHBIX B (OHI NpH
Bblgaye M (W1M) oOMEHe WHBECTHUIOHHBIX IIaeB, B
TedyeHue He Oosiee 2 pabouux JHEH ¢ JaThl YKa3aHHOTO
BKJIFOUCHHSI.

J1s nenei HacTOALIETO IYHKTA IPOM3BOAHBIC
(bMHAHCOBBIE MHCTPYMEHTHI YYHTHIBAIOTCS B OOBEME
proOpeTaeMbIX (0TIYKIaeMbIX) 0a30BBIX (0a3UCHBIX)
aKTHUBOB TaKUX TIPOU3BOIHBIX (hMHAHCOBBIX
HHCTPYMEHTOB (ecnu 0a30BBIM (0a3HMCHBIM) aKTHBOM
SBISICTCA ~ JPYrOd  TPOW3BOMHBIA  (DPMHAHCOBEII
WHCTPYMEHT (WHACKC) - Kak 0a3oBble (0Oa3uCHEIC)
AKTHBBI TaKUX NPOU3BOIHBIX (buHaHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOJIIME B CIHUCOK JUIS
pacdera Takoro MHJIEKCa).

CTOUMOCTh JIOTOB IPOM3BOJHBIX (HPUHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) AKTHBOM
MPOM3BOJHOTO (MHAHCOBOTO HHCTPYMEHTA SIBIISETCS
JIpYroil TMPOW3BONHBIA (DUHAHCOBBIK WHCTPYMEHT -
CTOMMOCTH JIOTOB TaKHX INPOHU3BOIHBIX (DHHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTH IIEHHBIX OyMar (cymma
JCHEXKHBIX CPEICTB), IIONYYECHHBIX YIIPABILIOMICH
KoMIaHuel (oHIa 1Mo MepBOH YacTH JOTOBOpA PErIo,
pasMep IPHHATHIX 0053aTEIbCTB MO MOCTABKE AKTHBOB
T10 HHBIM CJIeJIKaM, JaTa UCIOJIHEHHs KOTOPBIX HE paHee
4 pabounx nOHEH C JaThl 3aKIIOYCHHS CHENKH, |
3aeMHBIE CPEJICTBA, MPEIyCMOTPEHHBIE MOAMYHKTOM 5
nyHkta 1 cratem 40 denepanpHoro 3akoHa «O0
WHBECTHLMOHHBIX (OHAAX», B COBOKYIHOCTH HE
JIOJDKHBI TIPeBbIATh 40 MPOILEHTOB CTOUMOCTH YHCTHIX
aKTUBOB (hOHJA.

Ha naty 3aximodeHust CIeIOK C MPOU3BOIHBIMHU
(MHAHCOBBIMM HMHCTPYMEHTaMH, JIOTOBOPOB pEIIO,
JIOTOBOPOB 3aiiMa, KPEUTHBIX JOTOBOPOB MJIM CIEJIOK,

IOPUANYECKUM JIMLIOM 00513aTEIbCTB B TEUCHUE OJHOTO
pabodero nHS C JaThl NPEIBSBICHUS YKa3aHHBIX
TpeOOBaHUH K UCTIOJHEHUIO), COCTABIISIONINX (QOHII, HE
YYUTBIBaeTCSI CyMMa (WO €€ dYacTh) JICHEKHBIX
CPEACTB, MOIEKAIINX BHIIUIATE B CBSI3H C MOTAICHUEM
WHBECTHILMOHHBIX MacB (OHOAa Ha MOMEHT pacdera
orpanndeHus. Ilpm sTOM 00mas cymMMma AEHEKHBIX
CPEACTB U CTOMMOCThH NpaB TPeOOBaHWIl, KOTOpbIE HE
YUUTBIBAIOTCS IIPU PacyeTe OrpaHUUEHUs, YKa3aHHOTO B
abzane mnepsom myHkra 23.2 IlpaBun ¢onma, u B
OTHOIIEHUH BCEX NpaB TPeOOBAaHMH K FOPUIUYECKHM
JUIaM, BO3HUKIIMX HAa OCHOBAHUU  YKa3aHHBIX
JIOTOBOPOB 0 OpoKepcKoM 00CITy)KNBaHNH,
COCTABIIONIMX (OHI, B COBOKYIHOCTH HE IOJIKHBI
NpEeBBIIATh OOI[yI0 CYMMYy JCHEXHBIX CPEICTB,
MOJICKAIINX BBIIUIATE B CBA3M C IOTAlIEHUEM
WHBECTHILMOHHBIX MacB (OHOa Ha MOMEHT pacdera
OTPaHUICHUSL.

Jns neneit pacuera orpaHUYEHMs], YKa3aHHOTO B
ab3alie MepBOM HACTOSILETO MYHKTa, IPH ONPE/ICICHUN
JIOJI OLIEHOYHON CTOMMOCTH aKTHBOB B CTOHMMOCTH
aKTHBOB (hOH/Ia B CyMMeE JICHEKHBIX CPEACTB B PYOIISIX
U B UHOCTPAaHHOH BalIOTe Ha CueTax B OJHOM
IOPUAMYECKOM JIMIE, COCTAaBISIOIMX (QOHA, He
YYUTBIBaeTCd CyMMa (WIM €€ 4YacTh) JEHEKHBIX
CPEACTB, HAXOSIINXCA Ha YKA3aHHBIX cdeTax (OJXHOM
W3 YKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B (OHI IpH
BbIaue ¥ (WiIM) OOMEHe WHBECTHIHOHHBIX MacB, B
TeueHne He Oonee 2 pabounx JHEH C 1aThl yKa3aHHOTO
BKJTFOUCHUSI.

Jna neneld HacTOSALIETO IYHKTa IPOU3BOAHBIE
(MHAHCOBBIE MHCTPYMEHTHI YYHTHIBAIOTCS B OOBEME
npuodpeTaeMbIX (OTUYKAaeMbIX) 0a30BbIX (0a3UCHBIX)
aKTHUBOB TaKHUX MIPOU3BOIHBIX (MHAHCOBBIX
MHCTPYMEHTOB (eciu 0a30BbIM (0OAa3UCHBIM) aKTHBOM
SBJSIETCS  JAPYrOM  TPOW3BOIHBIM  (PUHAHCOBBIN
WHCTPYMEHT (WHAEKC) - Kak 0a30BbIe (0Oa3UCHEIC)
AKTHBEI TaKuX TIPOU3BOIHBIX (bMHAHCOBBIX
WHCTPYMEHTOB (aKTWBBI, BXOJIIME B CIHCOK JUIS
pacdera Takoro WHJEKCa).

CTOMMOCTB JIOTOB MPOM3BOJIHBIX (PHHAHCOBBIX
MHCTPYMEHTOB (eciu 0a30BbIM (0Aa3UCHBIM) aKTHBOM
MPOMU3BOIHOTO (MHAHCOBOI'O HHCTPYMEHTA SIBIISETCS
JPYrof TMPOU3BOAHBIM (UHAHCOBBII HMHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHUX HPOU3BOJIHBIX (MHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTh ILIEHHBIX OyMar (cymma
JICHEeXKHBIX ~ CPEJCTB), TIONYYEHHBIX YIPaBIAIONIECH
KOMITaHHe# (oHAa 1Mo MepBOH YacTH IOTrOBOpa perio,
pasMep IPHUHATHIX 005A3aTENHCTB MO MOCTABKE AKTHBOB
T10 MHBIM CJIeJIKaM, JaTa NCIOJTHEHHS KOTOPBIX HE paHee
4 paboumx mgHEH C JaThl 3aKIIOYEHUS CHEIKH, |
3aE€MHBIE CPE/ICTBA, MPELYCMOTPCHHBIC TTOIMYHKTOM 5
nyHkta 1 craten 40 depepansHoro 3akona «O0
WHBECTUIIMOHHBIX (OHIAaX», B COBOKYIIHOCTH HE
JIOJDKHBI TIpeBBIMAaTh 40 MPOIIEHTOB CTOMMOCTH YHCTBIX
aKTHBOB (OHJA.

Ha mary 3aximodeHns CHENOK ¢ MPOU3BOAHBIMU
(MHAHCOBBIMH HHCTPYMEHTAaMH, JOTOBOPOB peIo,
JIOTOBOPOB 3aliMa, KPEIUTHBIX JOTOBOPOB MIJIM CHEJIOK,
JlaTa UCIOJIHEHMSI KOTOPBIX He paHee 4 pabounx JHeH ¢
JIaThl 3aKJIIOYEHUSl CHENIKH, COBOKYIHAas CTOHUMOCTb
aKTHBOB, YKa3aHHBIX B a03ale BOCBMOM HACTOSIIETO
MYHKTA, C yYETOM 3aKJIIOUEHHBIX paHee JOTOBOPOB PENo




JlaTa MCIIOJIHEHHUS KOTOPBIX He paHee 4 pabouux JHeH ¢
JaThl 3aKIIOYCHHS CHEIKH, COBOKYITHAas CTOMMOCTB
aKTHBOB, yKa3aHHBIX B a03alle BOCBMOM HACTOSIIErO
ITyHKTa, C y4ETOM 3aKITIOUCHHBIX PaHEE JOTOBOPOB PEIIO
U CIEJIOK, YKa3aHHBIX B HACTOSIIEM ab3alle, U 3aeMHbIX
CPEACTB, MPELYCMOTPEHHBIX IOAMYHKTOM 5 IyHKTa |
CTaTbH 40 ®DenepaabHOTO 3aKOHA «00
WHBECTHLIMOHHBIX (DOHAAXY,, HE JOJDKHA NpeBbIIATh 20
MIPOLIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOHAA.

Hdns  uneneit nynkra 23.2 [lpaBun  Qonna
MIPOMU3BOIHBIE (uHaHCOBBIC WHCTPYMEHTEI
YUHUTBHIBAIOTCS B obbeme MIpUOOpETaeMbIX
(oTuyx)naembix) 0a30BbIX (0a3MCHBIX) aKTHBOB TaKHX
MIPOU3BOMHBIX  (DPMHAHCOBBIX HHCTPYMEHTOB (eciH
6a30BbIM (0a3WCHBIM) AaKTHBOM SIBIICTCS JAPYTrOi
MIPOU3BONHBIN (DMHAHCOBBIM WHCTPYMEHT (MHICKC) -
Kak 0a3oBble (0a3UCHBIC) aKTUBBI TAKUX IPOU3BOIHBIX
(MHAHCOBBIX WMHCTPYMEHTOB (aKTWBBI, BXOISIIHE B
CHHMCOK JJ pacyeTa TaKoro HHAEKca) M OTKPHITOH
MO3UIMH, CKOPPEKTUPOBAaHHOM MO  pe3yibTaTam
KJIMPHHTA.

JIoroBopel  pemo  3aKIIOYAOTCS, €CIM OHHU
COOTBETCTBYIOT OJHOMY U3 CIEAYIOIIMX YCJIOBHM:
KOHTPareHTOM MO0  JIOTOBOPY  pEmo  SIBISETCS
LEHTPAIBHBIN KOHTPareHT 0O yKa3aHHBIH JOTOBOP
3aKJIF0YaeTCs Ha YCIOBHUX OCTaBKY MPOTHUB IIATEXa U
MIPEAYCMOTPEHHOM JIOTOBOPOM  pEro  OOSI3aHHOCTH
KaXJOH M3 CTOPOH TNpH HM3MEHEHUH IICHBI IICHHBIX
Oymar, INepefaHHBIX II0 IOTOBOPY PEMo, YIIadMBaTh
JpYToii CTOpOHE AEHEKHBIE CYMMBI U (MIIH) IIepeaaBaTh
LIeHHbIe OyMaru B COOTBETCTBUU C IMyHKTOM 14 cTaTthbu
51.3 ®enepansHoro 3akoHa ot 22 ampenst 1996 rona N
39-03 "O pbIHKE LEHHBIX Oymar", IpH YCIOBUH, YTO
NpEAMETOM JOrOBOpa pErno MOrYT OBITh TOJBKO
aKTHMBBI, BKJIIOYAaeMble B COCTaB akTHBOB (oHIa, B
COOTBETCTBUH C TyHKTOM 22 HacTosmux IIpaBumi
¢doHTa.

Jns  meneit ab3ama BOCEMOTO M AEBATOTO
Hacrosmero myHkTa 23.2  IlpaBun  ¢doHma He
YUUTHIBAIOTCSL ~ JIOTOBOPBI  perno, 10  KOTOPBIM
yIpaBisfoNasi KOMIIAaHHS SIBIISIETCS MOKYyIaTesieM Mo
NepBoll  4acTH  JOroBopa perno, U  KOTOpbIe
MPeAyCMaTPUBAIOT HEBO3MOXHOCTh  PACIIOPSHKEHHS
MIPUOOPETEHHBIMU LEHHBIMU Oymaramu, 3a
HCKJIIOYEHHEM HMX BO3BpaTa MO BTOPOW 4YacTH TaKOTO
JIOTOBOpPA PEmo, a TaKKe OIIHOHHBIE TOTOBOPHI, IO
KOTOpPBIM  YIpaBIISIIOIAsl KOMIIaHHS HMMEET MpaBo
TpeboBaTh OT KOHTPAareHTa MOKYIKH WM TPOHAXKH
6a3oBoro (0a3uCHOr0) aKTHBA.

TpeboBanuss K CTPYKType aKTHBOB (DOHZA
MIPUMEHSIOTCS JI0 JaThl BO3HMKHOBEHHS OCHOBaHMS
TIpeKparieHus GoHxa.

U CIIEJIOK, YKa3aHHBIX B HACTOSIIEM ad3alle, U 3aeMHBIX
CPEACTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5 IyHKTa |
CTaThbH 40 denepanbHOTO 3aKOHa «006
WHBECTHILMOHHBIX (DOHAAX»,, HE JOJDKHA IpeBHIATh 20
MPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOHA.

Hus  meneit mymkrta 23.2 IlpaBun ¢onma
MPOU3BOTHBIC (uHAHCOBBIC MHCTPYMEHTEI
YUHUTBIBAIOTCS B o0beme MpUoOpeTaeMbIX
(oTuyxnaeMbix) 0a30BbIX (0a3UCHBIX) aKTHBOB TaKUX
MPOM3BOJIHBIX (DMHAHCOBBIX HMHCTPYMEHTOB (eciu
0a30BbIM (0a3MCHBIM) aKTUBOM SIBIISIETCSl  JIpyro
MPOU3BOJHBIN (DMHAHCOBBI HMHCTPYMEHT (MHJAEKC) -
Kak 0a3oBble (0a3MCHBIE) aKTUBBI TAKUX MPOU3BOJHBIX
(MHAHCOBBIX WMHCTPYMEHTOB (aKTHBBI, BXOJSIIHE B
CIHCOK JJI1 pacdera TaKOro HWHIEKCA) M OTKPHITOH

MO3UINH, CKOPPEKTHPOBAaHHOM MO  pe3yiabTaTam
KIIMPHHTA.
JIOTOBOPEI  pEno  3aKJIIOYAIOTCA, €CIH  OHH

COOTBETCTBYIOT OJHOMY H3 CIEAYIOUINX YCIOBHH:
KOHTPareHTOM 10  JIOTOBOPY  Ppemo  sBJSAETCA
LEHTPaJIbHBI KOHTPareHT JHO0 yKa3aHHBIH JOTOBOP
3aKJII0YaeTCs Ha YCIOBUAX MMOCTaBKY IPOTUB ILIATEXa U
MPEyCMOTPEHHOH JIOTOBOPOM  perno  00sI3aHHOCTH
KaX/I0il M3 CTOPOH MNpPH H3MEHEHWM IIEHBI LIEHHBIX
Oymar, mepefaHHbIX MO JOrOBOPY pENo, YIUIauuBaTh
JIPYTOH CTOPOHE JEHE)XHBIC CYMMBI U (MIIH) TIepeiaBaTh
LIEHHBbIC OyMaru B COOTBETCTBHH C IIYHKTOM 14 craThn
51.3 ®enepanpHOro 3akoHa ot 22 anpens 1996 rona N
39-®@3 "O peIHKE IEHHBIX Oymar", MpH YCIIOBHH, YTO
IPEAMETOM JOTOBOpa PEMNO MOTYT OBITH TOJBKO
aKTHBBI, BKJIIOYaeMble B COCTaB aKTUBOB (oOHIA, B
COOTBETCTBUM C IIyHKTOM 22 HacTosmux IIpaBumi
¢doHma.

Jnsa unenmedi ab3ama BOCBMOTO W JICBATOTO
Hacrosimero myHkta 23.2  IlpaBun ¢doHma He
YUUTBIBAIOTCS  JOTOBOPHl  pemno, 10  KOTOPBHIM
yIpaBisifoNass KOMIIAaHMS SIBIISIETCSl TOKyIaTesieM o
NepBOH  YacTH  JOTOBOpa  perno, U KOTOpBIe
IPeyCMaTpUBAlOT HEBO3MOXXHOCTh  PACTIOPSDKEHMS
PUOOpPETEHHBIMU LIEHHBIMHU Oymaramuy, 3a
WCKJIIOYEHHEM MX BO3BpaTa IO BTOPOH YacTH TaKOTO
JIOTOBOpA pEIo, a TakXKe OMIMOHHBIE IOTOBOPHI, IO
KOTOPBIM  YIPABJSIONIAs KOMIIAHUS HMMeEeT MpaBo
TpeOOBaTh OT KOHTPAareHTa MOKYNKH WIH MPOAAXKH
6a30Boro (6a3MCHOr0) aKTHUBA.

23.3. Jlonst AKTHBOB, @ PaBHO HHBIX OOBEKTOB
MHBECTHPOBAHMS, YyKa3aHHBIX B IIOCIEIHEM ab3aie
myakra 21 ITlpaBun QoHma, MODKHA COCTaBIATH HE
MeHee 80% (BocemmumecsTn MpOLEHTOB) OT oOmIei
CTOMMOCTH aKTHUBOB (oHna. TpeboBaHME K CTPYKType
aKTHBOB  (DOHIA, TPEIYCMOTPCHHOE  HACTOSIINM
myHKToM [IpaBmi He IpUMeEHsIeTCsI:

- B TEUCHME IEPUOJA BPEMEHH, HEOOXOJMMOTO
YOPaBIIAIONEH KOMITAHUH JJIS1 IPUBEACHNUS CTPYKTYPHI
aKTHUBOB (POHIA B COOTBETCTBHE C NMPETyCMOTPEHHBIM

HaCTOAIIUM ITYHKTOM HpaBI/IH OrpaHUYCHUEM,
JONMYHICHHBIM B CBA3M C H3MCHCHUEM pBIHO‘IHOﬁ
CTOMMOCTHU  AKTHUBOB, COCTaBJIAIOMINX HUMYHICCTBO

¢donma, n He npessrmatomiero 30 (TpuanaTs) pabounx
JIHEH C aThl BBISIBJICHUSI TAKOI'O HECOOTBETCTBHSI;

- IpU TOCTYIUIGHUU JCHEXKHBIX CpPEICTB IO
3asiBKE€ Ha BbIJauy MWHBECTULIMOHHBIX MAa€B B pa3Mepe
5% (matu) mpolleHTOB W 0oJiee CTOMMOCTH aKTHUBOB
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¢doHna u(wim) HEOOXOAMMOCTH BBIILIATHI JCHEKHOU
KOMIIGHCAI[MM MO 3asBKE Ha [MOralieHHe WIn
HECKOJIbKUM ~ 3asBKaM C  OJMHAKOBBIM  CPOKOM
WCIIOTHEHUsI, B pa3Mepe, COCTABIISIONIEM HEe MEHEe YeM
5% (TmATH) IPOLIEHTOB CTOMMOCTH aKTHUBOB (DOHZA, HO
He Oonee weM 10 (mecsATh) paboumx mHEH ¢ HaTHI
MOCTYIUICHUS. JICHEKHBIX CPEJCTB H(WIIU) UCTCUCHHS
CpOKa B KOTOpBII J€HEXHass KOMIIEHCALMsI MpHU
MOTAlIEHNH HMHBECTUIMOHHBIX IIaeB JIOJDKHA OBITh
BBITUIAYEHA yNPAaBJISIONIeld KOMIaHUEH.

TpeOoBanus K CTPYKType aKTHUBOB (hOHAA
NPUMEHSIOTCS A0 JaThl BO3HUKHOBEHHS OCHOBaHMS
npekpatieHus GpoHja.

28. Ynpasnstonasi KOMIIaHHS HE BIIpaBe:

1) pacIopspKaTbest HUMYILECTBOM,
cocraBmaonM  GoHA, 0e3  TpeABapUTEIHHOTO
corylacusl CHENMATN3MPOBAHHOIO JCHO3UTApHA, 32
UCKJIIOYECHHEM CJICIIOK, COBEPIIIaeMbIX Ha
OpraHU30BaHHBIX TOprax, NMPOBOJUMBIX POCCHUHCKOMN
WJIN UTHOCTPAaHHOH Oup:kelt 1nb0 MHBIM OPraHU3aTOPOM
TOPTrOBJIH,

2) pacropsKaThCst JICHEKHBIMH
CPENCTBAMH, HAXOMAIIMMHUCA HA TPAH3UTHOM CYETE,
Oe3 [peBaPUTETHLHOTO cornacus
CIIEIHMATU3UPOBAHHOTO IETIO3UTAPHUS;

3) UCTIOIb30BaTh UMYIIECTBO,

cocraBironee (HOHM, Il 00eCIeYeHUs UCTIOTHEHUS
COOCTBCHHBIX  00S3aTENBCTB, HE CBSA3aHHBIX C
JOBEPHUTEIIBHBIM yIIpaBICHUEM (DOHAOM, WIH IS
oOecrieueHHs HCIIOTHEHNS 00513aTeNbCTB TPETHUX JIHII,

4) B3WMaTh TMPOIEHTH 3a IIOJI30BaHHE
JICHEeXKHBIMH CPEJICTBAMU YTMPABJISAIONICH KOMITAHHH,
MPEJOCTABIICHHBIMH Ui BBIIUIATHI  JICHEXKHOMH
KOMIICHCAIIMK BJIaJe/ibllaM HWHBECTHIIMOHHBIX 11acB, B
cly4ae HEJOCTAaTOYHOCTH  JICHEXKHBIX  CPEJCTB,
COCTaBJIAIONUX HOHT;

5) COBEpIIATh CIEAYIOIIUE CHEIKH WJIH
JaBaTh TIOPYYCHHWS Ha COBEPUICHHE CIEAYIOINX
CHETIOK:

CHEJIKU TI0 MPHOOPETEHUIO 3a CUET UMYIIECTBA,
COCTaBJISAOILETO ¢doHx, 00BEKTOB, HE
npenycmorpeHHbIx  ®DenepansHpiM  3akoHOM OO0
WHBECTHUIIUOHHBIX (POHAax", HOPMATUBHBIMHU aKTaMU B
chepe (UHAHCOBBIX  PBIHKOB, HHBECTHIIMOHHOM
neknapanvei GoHaa;

CHEJKH M0 6E3BO3ME3THOMY OTUYKICHHIO
HUMYIIIECTBA, COCTABJISIONIETO (POH]T,

CIHEJKH, B Pe3ysbTaTe KOTOPBIX YIPABISIONICH
KOMIIaHHEeH TpUHUMaeTCsi 00s3aHHOCTh IO Iepenade
AMYIIEeCcTBa, KOTOPOE B MOMEHT TPHUHATHS TaKOU
00513aHHOCTH HE COCTaBISIET (DOHI, 32 HUCKIIOYCHHUEM
CHETOK, COBEpIIAaeMBIX HAa OPTraHW30BAHHBIX TOprax,
IPH YCIOBHUU OCYIICCTBICHHS KIMPUHra IO TaKUM
CIETKaM;

CHCJAKH 10  MNPHOOPETEHHI0  HMYIIECTBA,
SIBJISIFOIETOCST  IPEAMETOM  3aj0ra WIH ~ HHOI'O
obecrieueHusI, B pe3yIbTaTe KOTOPBIX B cOCTaB (hoHIa
BKIIFOYAETCS HMYIIECTBO, SBIISIONICECS MPEIMETOM
3aJ10Ta WK HHOTO 00EeCIIeueH s,

JIOTOBOPHI 3aiiMa WM KPEAWTHBIC JIOTOBOPHI,
BO3BpaT  JICHCXKHBIX  CPEACTB 1O  KOTOPBIM
OCYIIECTBJIICTCS 3a CYET HMYyIlecTBa (QoHma, 3a
HCKJIFOUYCHHEM CITy9aeB MOJYICHUS JCHEKHBIX CPEJICTB

28. YrpaBisiolias KOMIIAaHUS HE BIPaBe:

1) pacropsKaThes HAMYIIIECTBOM,
cocraBmaomM  (GoHa, 0e3  TIpeABapUTEIHHOTO
coriacusi CHEeNUATU3UPOBAHHOTO JCHO3UTapHs, 32
HCKIIIOYEHHEM CIENOK, COBEpIIAEMbIX Ha
OpraHU30BaHHBIX TOprax, MPOBOJUMBIX POCCHUHCKOH
WIIK UHOCTPaHHOM OUpokei OO MHBIM OPraHU3aTOPOM
TOPIOBIJIN;

2) pacmopspKaThCsl JICHEKHBIMH CpPEICTBAMH,
HaXOMANIMMHUCS  HA  TPAH3UTHOM  cuere, 0Oe3
MPEBAPUTEIBLHOTO COTJIACHs CIICIHATU3UPOBAHHOTO
JICTIO3UTAPHS,

3) ucmonb30BaTh HMMYIIECTBO, COCTABJISIONICE
¢oHO, miIs oOecrieYeHUs] WCIIONHEHHUS COOCTBEHHBIX
00513aTeNbCTB, HE CBSI3aHHBIX C JIOBEPHTEIbHBIM
yrnpaBienueM  (GOHIOM, WIM IS obecredeHus
HCTIOTHEHUsI 00513 TEbCTB TPETHUX JIHIL;

4) B3uMaTh MOpPOLEHTHI 32  IIOJIb30BaHHE
JCHCXKHBIMHU CpeI[CTBaMI/I praBJ’IHIOU_[eﬁ KOMIIaHUH,

MpEea0CTaBJICHHBIMU JUIA BBITIJIATHI L[eHe)KHOﬁ
KOMIICHCAllUM BJiaaCJibllaM HWHBCCTUIIMOHHBIX ITaCB, B
cj1ydac HCOOCTAaTOYHOCTHU JCHCXKHBIX CpCaCTB,

COCTaBJIAIONIUX (HOH]T;

5) coBepmath CleayroIIue CIAEIKH WK 1aBaTh
MOPYYCHUS Ha COBEPILICHHUE CIEIYIOUINX CICIOK:

CHIEJIKH TI0 MPHOOPETEHUIO 32 CYET UMYIIECTBA,
COCTaBJISOIIETO ¢doHx, 00BEKTOB, HE
npenycmorpeHHbIXx  DepepansHbiM  3akoHOM  "O0
WHBECTUIIMOHHBIX (poHmax", HOpPMAaTUBHBIMHU aKTaMH B
chepe (UHAHCOBBIX  PBIHKOB, HHBECTHIIMOHHOM
Jeknapanueii GoHmaa;

CHETKH 1O  0e3BO3ME3THOMY
HMYIIECTBA, COCTABJIIONICTO (DOHT;

CHEJIKH, B pe3yJbTaTe KOTOPBIX YIPABISIIONICH
KOMIIAHUCH MPUHUMAETCS OOSI3aHHOCThH 10 Iepeaye
UMYIIECTBa, KOTOPOE B MOMEHT TMPHHATHS TaKOH
00s13aHHOCTH HE COCTaBIsieT (OHJ, 3a MCKIIOYCHUEM
CHETIOK, COBEpIIaeMbIX HAa OPTaHM30BaHHBIX TOprax,
MPH YCIOBHUU OCYIIECTBICHUSA KIMPUHTA IO TaKUM
CJIEIKaM;

CHCIKH IO  TNPHOOPETCHUIO  HMMYIIECTBA,
SBJSIFOIETOCS.  NPEAMETOM — 3aji0Ta WM~ HHOTO
o0ecrieueHns1, B pe3yIbTaTe KOTOPBIX B COCTaB (hoHIa
BKJIIOYAETCSI HMYIIECTBO, SIBJIIONICECS IPEIMETOM
3aJ10Ta WJIM MHOTO 00ECIIeueH

JIOTOBOPHI 3aiiMa WM KPEAWTHBIC JIOTOBOPEI,
BO3BpAaT  JEHCKHBIX  CPEACTB 1O  KOTOPBIM
OCYILIECTBIIIETCS 3a CYET HMYyIecTBa (QoHma, 3a
HCKJIFOYCHHUEM CITy9YaeB MOYICHUS JCHEKHBIX CPEIICTB
JUIs ~ TIOTAlllCHWsS HWHBECTHIIMOHHBIX Ta€B  NpHU

OTUYXKICHUIO
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JUIL  TIOTAalleHWss WHBECTHLMOHHBIX I1aB NP
HEJIOCTATOYHOCTH JEHEKHBIX CPE/ICTB, COCTABILFOIINX
¢donm. ITpu 3TOM COBOKYITHBIN 00bEM 32I0JDKEHHOCTH,
MOJJIEKAMEH IOTAalIeHNI0 32 CYeT HMYIIECTBa,
cocTaBisTroniero (OHA, MO BCEM JOTOBOpaM 3aiiMa H
KPEOUTHBIM [JOroBOpaM HE [IOJDKEH mpeBbllaTh 20
MIPOLIEHTOB CTOMMOCTH YNCTHIX aKTHBOB (DOH[A, a CPOK
NPUBJICYEHHUST 3a€MHBIX CPEICTB MO  KaKIAOMY
JIOTOBOPY 3aliMa M KPEAUTHOMY JIOTOBOPY (BKIIOUas
CPOK MPOJIICHHUS) HE MOKET MIPEBBIIATH 6 MECSIICB;

CJICNIKH PETIO, TI0 UIeKaIINe UCTIOTHEHUIO 32 CUET
uMmymectsa (oOHAA, 3a HCKIIOYCHHEM  CIydaeB
MOJYYeHHs] JICHE)XKHBIX CPEICTB JUIs IOTalleHUs
WHBECTHLIMOHHBIX IA€B MNpPH  HEJOCTATOYHOCTH
JICHEXXHBIX CPEACTB, COCTABIIAIOMNX (DOHT, a TAKXKE 3a
UCKJIFOUYEHHEM CITydaeB 3aKIIOUCHUS CHIEJIOK PETIO TPH
coOmroeHnn TpeOOBaHNH, YKa3aHHBIX B IyHKTE 23.2
Hacrosmux [IpaBun ponna;

CHETKH IO mpuoOpeTeHHI0 B cocTaB (oHIa
UMYIIECTBa,  HAXOMIIErocs y  YIpaBisoIeH
KOMIIAHUM B OOBEPUTCIBHOM YIIPABJICHUN 110 HWHBIM
JIOrOBOpaM, M HMMYIIECTBA, COCTABJISIOLIETO aKTHUBBI
AKOUOHEPHOTO HMHBECCTUILIMOHHOT'O (1)OHI[3, B KOTOpOM
yIOpaBisiiolass ~ KOMIAHHWS  BBIIOJNHSAET (YHKIHMU
€IMHOJINYHOT O HCIIOTHUTEIBHOTO OPTaHa,

CHENKH  TIO OTYY>KICHHIO
coctaBstomiero  (GoHA, B COCTaB  HMMYILIECTBA,
HaxXOJIIETroCsl Yy  YHpPaBIAOMIEH KOMIAHWM B
JOBEPUTEIEHOM YIPaBJICHHH II0 HMHBIM JIOTOBOpAM,
WIN B COCTaB HMMYIIECTBA, COCTABISIONIETO AKTHBHI
AKOUOHEPHOTO MHBECTUILIMOHHOT'O (1)OHI[a, B KOTOpPOM
yIOpaBisioniass KOMIAHHWs  BBINONHSET  (QyHKUHH
CAUHOJIMYHOI'O UCIIOJTHUTCIIBHOI'O opraHa;

CleNKH TO TpHoOpereHnio B coctaB (oHzaa
LIEHHBIX Oymar, BBIITYIEHHBIX (BBIIAHHBIX)
y4aCcTHUKaMHn praBJ’IHIOIlIeI‘/’I KOMIIaHHUH, Hux
OCHOBHBIMM W TIPEOOJIaJafoNIMMH XO35HCTBEHHBIMHU
o01mecTBamMu, JOYEPHUMH 1 3aBUCHMBIMH 00IIeCTBAMHU
YHpaBIISIONIEH KOMITaHHH, a TaKKe
CHELHaIM3UPOBaHHBIM JICTIO3UTAPHEM, ayIUTOPCKOM
OpraHu3aIe, perucTpaTopom;

CIAENKH 1O TpHOOpEeTeHHto B cocTaB (oHma
HMMYILECTBA, MIPYHAUIEKAIIETO yIpaBJsioLIen
KOMIIaHUH, ce y4aCTHUKAM, OCHOBHBIM nu
mpeobIajalomyuM  XO3SHCTBEHHBIM OOIIEeCTBAM €€
YYaCTHUKOB, €€ JOYECPHUM MU 3aBUCHUMbIM O6HleCTBaM,
00 TO OTYYKACHHIO MMYIIECTBA, COCTABIISIOLIETO
(oH, yKa3aHHBIM JINIIAM,

CleNKH TO TpHoOpeTeHnio B cocTaB (oHAA
UMYIIECTBA Yy CHENUAIU3NPOBAHHOTO JIETIO3UTAPHS,
ayAUTOPCKOH OpTaHM3aINH, c KOTOPBIMHU
YIpaBISIONEH KOMIIAHWEH 3aKIIOYEHBI JOTOBOPEI,
100 MO OTUY)KAECHHUIO UMYILECTBA YKa3aHHBIM JIMIIaM,
32 HCKJIIOYCHHWEM CIIy4aeB  OIUIaThl  PacXo/iOB,
nepeunciaeHHbix B nyHkre 90 nacrosiumx IlpaBui, a
TAKXeE HHBIX CJIy4JacsB, IPpEAYyCMOTPEHHBIX
HactosiuMmu IlpaBunamu;

CIACNKH 10 TPHOOPETeHHI0 B cocTaB (oHma
LIEHHBIX Oymar, BBIITYLIEHHBIX (BBIIAHHBIX)
yIpaBisionied KOMITaHWEH, a Takke aKIMOHEPHBIM

UMYIIECTBA,

WHBECTHLIMOHHBIM  ()OH/IOM,  aKTHBBI  KOTOPOTO
HaXOJATCS B JIOBEPUTEITHHOM yIpaBJIeHUU
yIpaBisIonen KOMITAaHUH W ¢$yHKIIMH

HEJIOCTATOYHOCTH JICHE)KHBIX CPEJICTB, COCTABIISIOLINX
¢donm. ITpu 3TOM COBOKYITHBIN 00bEM 3aI0JDKEHHOCTH,
MOJJIeKAMEed MOTAlIEHHI0 3a CYeT HMYILECTBa,
cocTaBisroniero (OHA, O BCEM JOTOBOpaM 3aiiMa U
KPEOUTHBIM JOTOBOpaM HE [JOJDKEH mnpeBblmath 20
MPOLIEHTOB CTOMMOCTH YUCTBIX aKTHBOB (DOH[A, a CPOK
NPUBJICYCHUS 3aEMHBIX CPEIACTB MO  KaKAOMY
JIOTOBOPY 3aliMa M KPEJUTHOMY JOTOBOPY (BKJIIOYast
CPOK MPOJICHHUS) HE MOXKET MPEBBIIATH 6 MECSIICB;

CJICJIKU PETIO, IO UIeKaIINe UCTIOTHEHHIO 32 CUET
uMmymecTsa (GoOHAA, 3a HCKIIOYEHHEM CiIydacB
MOJYYSHHs] JEHEKHBIX CPEIACTB [yl IOTalleHUs
WHBECTHLMOHHBIX  I1a€B  IIPH  HEJOCTaTOYHOCTH
JICHE)KHBIX CPEICTB, COCTABIAIOMNX (DOHT, a TarKe 3a
UCKIIIOUEHHUEM CITy9JaeB 3aKIIOUCHUS CIIEJIOK PETo IpH
coOmoieHnH TpeOOBaHNH, YKa3aHHBIX B IyHKTE 23.2
Hacrosmux [IpaBun ponna;

CHCIKH TI0 TPHOOPETCHHI0 B COCTaB (oHAA
UMYIIECTBA,  HAaXOMMIETOCAd y  YIpaBJISAOIMIEH
KOMIIAaHWUU B JOBCPUTCIHBHOM YIHPABJICHHUU IO HWHBIM
JIOTOBOpPAaM, M HMYILECTBA, COCTABIISIOIIETO AKTHUBBI
AKIIMOHECPHOT'0 MHBECTULHOHHOT'O (I)OH}Ia, B KOTOpOM

yhOpapisiiolas KOMIAHUS — BBIMOJHSAET  (YHKIMU
€IMHOJIMYHOIO  MCIOJHMTENBHOTO  OpraHa,  3a
HCKIIOYCHUEM CHEIOK B CBA3M C IPHUHATHEM B

JIOBEPHUTEIBHOE YIIpaBIcHUE U (WIIH) MPHOOpETCHUEM
3a CYET MMYILIECTBA, HAXOISIIETOCS B TOBEPUTEIHHOM
VOpaBICHWW, WHBECTHIMOHHBIX II1a€B  MACBOTO
WHBECTUIIMOHHOTO (DOHIA B ciydae, YCTaHOBICHHOM
YacThl0 BOCEMHaAUAToOl crtarbu 5 @enepanbHOro
3akoHa oT 22 ampensa 1996 roma Ne 39-®3 «O poiake
LEHHBIX Oymar»;

CHETIKU o OTUYKIIEHUIO MMYIIECTBA,
cocTaBismomero (GoHA, B COCTaB HMYILIECTBa,
HaxoJAIIerocs y  YHOpaBJSIIOIMIed KOMIIAHUU B

JOBEPUTCIIBHOM YIHPABJIICHUU 110 HWHBIM JOroBOpaMm,
WIA B COCTaB HMMYIIECTBA, COCTABIIIONICTO AKTHUBBI
aKIIMOHEPHOTO WHBECTHIIMOHHOTO ()OHIA, B KOTOPOM
yOpaBIAOmas KOMIAHWSA  BBIIONHACT  (YHKIUH
CIMHOIMYHOTO  HWCIONHHUTEIBHOTO  OpraHa,  3a
UCKJIFOUYCHHEM CHENOK B CBS3M C TMPHHATHEM B
JIOBEPHUTEIBHOE YIpaBiIeHHE U (WIH) NPHOOpETeHNnEM
3a CYeT MMYILECTBA, HAXOSIIErocs B JIOBEPUTEILHOM
YHpaBJICHUU, MHBECTHUIIMOHHBIX I1acB maeBoro
WHBECTHLMOHHOTO (poHIOAa B Clydae, YCTAaHOBJICHHOM
YacThl0O BOCEMHaJUaTol cratbu S5 DeaepaibHOTO
3akoHa oT 22 ampensa 1996 roga Ne 39-@3 «O peiaKe
LEHHBIX Oymary;

CHCIKH IO TpUOOpEeTeHHIO B cocTaB (OHIA
[EHHBIX Oymar, BBIMYIICHHBIX  (BBILAAHHBIX)
Y9aCTHHKAM{  YIOPAaBISIOMIEH ~ KOMIIAHWH,  UX
OCHOBHBIMH H TPEOOIaNaloONIMU  XO3SHCTBEHHBIMHU
o01ecTBamMu, JOYEPHUMH M 3aBUCHMBIMH 00IIECTBAMU
YIIPABIIOLIEN KOMITaHUH, a TaKxKe
CIELUAIIN3UPOBAHHBIM JENIO3UTAPUEM, AyIUTOPCKON
OpraHu3aiiei, perucTpaTopom;

CACTKH 1O TpPHOOpEeTeHHto B cocTaB (oHma
MMYILECTBA, MIPUHAUIEKAIIETO yIIpaBIISIONIEeH
KOMIIaHUH, ce Y4JaCTHHUKaM, OCHOBHBIM n
npeoOyalaloM  XO3HCTBEHHBIM ~ 00IIeCTBaM  ee
YYaCTHHKOB, €€ JJOYEPHUM U 3aBHCHUMBIM OOIIECTBaM,
00 TO OTYYKAECHHIO MMYIIECTBA, COCTABISIOLIETO
(oHJ1, yKa3aHHBIM JIUIIAM,
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CHEMKH 0 npHoOpeTeHHIO B cocTaB (oHga

HMYILECTBA Y CHEIHATH3UPOBAHHOTO ACTIO3UTAPHE,
OBODE! BO3ME3IHOTO OKA3aHES | ayIHTIOPCKOIl OpraHu3allyy, c KOTOPBIMH
T. BOTE TX OTWI2TE 32 CHeT aKTHBOB GOHMA, B | YNPAaRNAIONmIEH KOMIaHWeH 3aKTIOYEHBl JOTORODHI,

3 SICHERIX HOPMATHBHEIMH aKTaMH B | AuG0 MO OTIYMH/ACHHIO HMYIIECTBA YKa3aHHEIM IHIAM,
cdepe TESITCOBLIX DRIEKOB. 38 HCKMIOYEHHMEM  CIy49acB  OIUIaTHl  PacXom;os,
TISPETHCACHHBIX B MyHKTe 90 HacTosaurnx llpasmi, a
TaKKe HHEIX CIIy4aes, IpeyCMOTPEHHBIX
HacTosmumMHu [pasunamu;

CHENKH M0 TNpPHOOPETEHHIO B COCTaB (OHIA
OEHHBIX ~ Oymar,  BHIIYIIEHHHIX  (BHIJIAHHEIX)
YIPABISIONIEH KOMIAHWEH, a TAaKKe AKIHOHEPHEIM
HHBECTHIHOHHEIM  (OHAOM, aKTHBEL  KOTOPOTO
HAXOIATCS B OOBEPHTENBHOM  YIPABICHHH
YIpaBIIOmei KOMITaHHH HIIH b yHKITHH
SIMHOIHYHOTO HCTIONHHTENBHOTO OpraHa KOTOpOTo
OCYIIECTBIAET YIPABIAOMIAT KOMIAHHUS,

6) 3aKII0YATH TOTOBOPEI BO3ME3JHOTO OKA3AHMA
VCIyT, HOANEKAIHX OTIIATE 32 CYET aKTHBORB (OHJA, B
CIIy4asX, YCTAHOBIIGHHBIX HOPMATHBHBIMH aKTaMH B

— e —— e

[eHepanbHEIA JUPEKTOP «Vnpasanioman
KOMRQILUA

«PETHOH
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