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AO «YK PETMIOH HuBecTumum»
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B [IpaBuia nosepuTenLHOro ynpasienus OTKpPBITBIM NaEBBLIM HHBECTHIMOHHLIX $hoHIOM PLIHOYHBIX
¢unancoBbIx uHCTPpYMenTOR «PETVIOH EBpoo6aurammum»
(IlpaBuna 3aperucrpupoBanst Banxom Poceun 24.05.2016 3a Ne 3155)

Crapas penakuus

Hosas pexakuus

23.2. OueHoYHast CTOMMOCTE UEHHBIX Oymar
OZIHOTO IOPUIMYECKOTO JIMIA, NEHEXKHBIE CPENCTBA B
PYOIIX M B MHOCTpaHHON BAlOTE HAa CYETaX M BO
BKIajaX (NENO3MTaX) B TaKOM IOPHMAMYECKOM JMIC
(ecmu  ropumudeckoe NMHmO  sBISETCSH KPEIUTHOM
OpTaHM3aLHeH 13078 HHOCTPaHHbIM 6aHKOM
MHOCTPaHHOTO TOCYAapCTBa), NpaBa TpeGOBaHUS K
TaKOMY FOPHIMYECKOMY JIHIy B COBOKYNHOCTH He
AOIDKHBI IPEBRINATE 14 MPOLEHTOB CTOUMOCTH
aKkTHBOB (oHAA, ¢ 1 wrons 2020 roxa - 13 HPOLIEHTOB
CTOMMOCTH aKTHBOB QoH/a, ¢ 1 stmBapsa 2021 roxa - 12
TIPOLICHTOB CTOMMOCTH aKTHBOB (oHAa, ¢ 1 mrons 2021
roza - 11 IpoLEHTOB CTOMMOCTH aKTHBOB ¢oHma, ac 1
suBaps 2022 roga - 10 MIPOLIEHTOB CTOMMOCTH aKTHBOB
bonma.  TpeGoBamms HacToAmero ab3ama me
PaCnpoCTpaHAIOTCS HAa TOCYAapCTBEHHBIE IIEHHBIC
Oymarn  Poccuitckoit OQenepanmi # Ha IpaBa
Tpe6OBaHUs K [EHTPATLHOMY KOHTpareHTy.

OnEHOYHas CTOMMOCTb LEHHEIX GyMar OZHOro
cybsekta Poccuiickoit Denepanuy, MYHHIUIAILHOTO
00pa3’oBaHMsi, TOCYNapCTBEHHBIX  IEHHBIX 6ymar
OAHOTO WHOCTPaHHOTO TOCYAapCTBA HE OJDKHA
NPEBBIIATE 14 [IPOLEHTOB CTOMMOCTH aKTHBOB (OHAA,
¢ 1 mons 2020 roma - 13 MIPOLIEHTOB CTOUMOCTH
aKTHBOB (oHAa, ¢ 1 suBaps 2021 roxa - 12 TIPOLIEHTOB
CTOMMOCTH aKTHBOB ()oHA2, ¢ 1 mroms 2021 roma - 11
TIPOLICHTOB CTOMMOCTH aKTHBOB (OH[Ia, a ¢ 1 sHBaps
2022 rozxa - 10 OpoLEHTOB CTOMMOCTH aKTHBOR doHza.

Hns ueneit HacTosmero IIYHKTd POCCHHCKHUE U

HHOCTpaHHBIE JETIO3UTapHEIE pacmucku
pacCMaTphBalOTCs  Kak LEHHBle Oymard, mpasa
COOCTBEHHOCTH Ha KOTOpEIE YOOCTOBEPSIOT

COOTBETCTBYIOIINE AETI03UTAPHEIE PACIIHCKH.

1t neneit Hactosiero ITyHKTa LEHHBIE OyMaru
MHBECTHLMOHHBIX (OH/OB, B TOM HHCIIE HHOCTPAHHBIX
MHBECTHUHORHBIX (OHIOB, M HIIOTEYHEIE CEPTH(HUKATEI
YHacTHs pacCMaTPHBAKOTCS KaK COBOKYIIHOCTB aKTHBOB,
B KOTOpEIE HHBECTHPOBAHO HUMYIIECTBO
COOTBETCTBYIONIEro (hOHAA (MIOTEYHOTO MOKPHITH:).
Ecmn muno, o6s3annoe mo menHBIM fyMaraM Takoro
MHBECTHUMOHHOTO (hOHMA, HE NPELOCTABISET U (Win)
HE PacKkpeIBacT MHPOPMALHIO 06 aKTHBax, B KOTOpPEIE
MHBECTHPOBAHO MMYINECTBO HHBECTHIHOHHOTO QOHAA,
TaKe HEHHBIC GymMard MOryT IPHOGPETAThCA B COCTAB
akTHBOB  QoHma  (6e3  yweta  TpeGopamus,
YCTQHOBICHHOrO  a63aleM IepBEIM  HACTOSIIETO
TMYHKTa), €CJAM B COOTBETCTBHM C JHYHBIM 3aKOHOM
THIA, 00s13aHHOTO o IIEHHEBIM Hymaram
MHBCCTHLMOHHOTO (OHAA, TakHMe LEHHBlE OyMaru
MOTYT  TIDHOOPETaThCA  HEKBATH(HIMPOBAHHIMH
HHBECTOPAMH (HEOTPAHHYECHHEIM KPYTOM JIHL[), 2 TAKKe

23.2. OueHouHas CTOMMOCTE LCHHEIX Oymar
ONHOTO FOPUANYECKOTO JIMLQ, JEHEKHEIE CPEACTBa B
PYOIX M B HHOCTPaHHOH BamioTe Ha C4eTax H BO
BKIafax (HENO3MTax) B TakoM IOPUOWYECKOM JIHILIE
(ecnu  ropumMyeckoe MO  sBISETCS KpEIUTHOM
opraHmsanuei HITH HHOCTpaHHBIM 6ankoM
MHOCTPaHHOTO TOCYapcTBa), HpaBa TpeGOBaHUA K
TaKOMy IODHIMYECKOMY JIMLYy B COBOKYIHOCTH He
JOJDKHBL  IIPEBHIIATh 14 mnpouneHToB cToMMOCTH
aKkTHBOB oHma, ¢ | mrons 2021 roma - 13 [IPOLICHTOB
CTOMMOCTH aKTHBOB (hoHpa, ¢ 1 staBapsa 2022 ropa - 12
TIPONCHTOB CTOMMOCTH aKTHBOB (oHfa, ¢ | mrons 2022
roja - 11 NpoUeHTOB CTOMMOCTH aKTHBOR ¢douma, ac 1
suBapst 2023 rona - 10 IPONEHTOB CTOMMOCTH aKTHBOB
Gonna. TpeGopaHmss  HacTOAMmEro ab3ama  He
PACIpPOCTPaHAIOTCA HA TOCYHAapCTBEHHBIE ILEHHBIE
Oymarn  Poccuiickoit OQenepaumet ¥ Ha TIpaBa
TpebOBaHUA K UEHTPAIbHOMY KOHTPAreHTy.

OneHouHas CTOMMOCTE IEHHBIX Oymar omgHOro
cybrekra Poccuiickoit Deflepanyii, MyHHIMIAILHOrO
obpasoBanus, FOCYZIapCTBEHHBIX ~ LEHHBIX  OyMar
OMHOro MHOCTPaHHOTO TIOCYHapcTBAa HE JOJDKHA
IIPEBBIIIATE 14 MPOLEHTOR CTOMMOCTH aKTHBOR ¢boHza,
¢ 1 mons 2021 roma - 13 MPOIIEHTOB CTOUMOCTH
aKTHUBOB (OH/a, C 1 suBaps 2022 roga - 12 TIPOLICHTOB
CTOMMOCTH aKkTHBOB GoHAa, ¢ 1 umroms 2022 rojga - 11
TIPOLICHTOB CTOMMOCTH aKTHUBOB (OH/A, a ¢ | SHBaps
2023 rona - 10 IPOUEHTOB CTOMMOCTH aKTHEOB donma.

st ueneit mactosero TIYHKTa POCCHHCKHE H

HHOCTPaHHEIE JETIO3UTaPHBIE pacnucku
pacCMaTpuBalOTCs Kak LeHHble Oymarw, mpasa
COGCTBEHHOCTH  Ha KOTOpBIE YAOCTOBEPSIOT

COOTBETCTBYIOLINE JETIO3NTAPHEIE PACITHCKH.

Jist nenet HaCTOSIIEr0 MyHKTA LEHHBIE 6ymaru
MHBECTHIHOHHBIX (POHLIOB, B TOM YACIE HHOCTPAHHBIX
MHBCCTHLHOHHEIX (OHMOB, M HIIOTEYHBIE CEPTH(HUKATEI
YHaCTHA pacCMaTPHBaOTCs Kak COBOKYIIHOCTE aKTHBOB,
B KOTOpEIE HMHBECTHPOBAHO UMYIIECTBO
COOTBETCTBYIOLIEr0 (POHAA (UNOTEYHOTO MOKPHITHS).
Ecmu nmno, o6ssamsoe mo memsnIM Oymaram Takoro
HHBECTHIIMOHHOTO ()OHAA, HE MPEOCTABIAET U ()
HE pacKpeIBaeT HH)OPMANHMIO 06 aKTHBaXx, B KOTOPEIE
MHBECTHPOBAHO MMYIIECTBO HHBECTHIHOHHOTO (OH/A,
TaKkue LECHHEIC 6yMard MOTYT pHOGPETATECS B COCTAB
aKTHBOB dornma  (Ges ydera TpeboBaHwus,
YCTaHOBICHHOro  a63aleM IEpBEIM  HACTOSMIErO
IYHKTA), €CIIM B COOTBETCTBHM C JIMYHBIM 3aKOHOM
nHna, 00s13aHHOTO0 o LIEHHBIM Oymaram
MHBECTHLIHOHHOTO ()OHJa, TakHe LEHHBlE Gymaru
MOTYT — HpHOOPETaThCs  HEKBANM(DHIMPOBAHHEIMH
VIHBECTOPAMH (HEOTpaHHYEHHEIM KPYTOM JIHLI), 2 TAK)Ke




IIPH HaJIHYUH OZHOTO U3 CIELYIOIIUX 00CTOATENBCTB: B
COOTBETCTBHH C TpeOOBaHMAMH, NPEABABIAEMBIMU K
JESATENbHOCTH  MHBECTHIMOHHOrO  GOHOa,  WIH
JOKYMEHTaMM, peryjIMpyIONMMH HHBECTHIIHOHHYIO
JIESTENBHOCTh MHBECTUIHOHHOTO (oHIa (B TOM JHCIIE
HMHBECTHIHOHHOM JekiIapalieH, IPOCIIEKTOM 3MHCCHH,
IIpaBWJIaMU  JTOBEPUTEIBHOTO  YUPAaBICHHUS), IO
LIEHHBIX OyMar oHOro FOPUAUIECKOro JIHIa He JOJDKHA
npeBhIUaTs 10 mponeHTOB CTOMMOCTH aKTHBOB QOHMA
1160 B COOTBETCTBHH C IpaBoM EBpomeiickoro corosa
GOHAYy  TpPENOCTaBIEHO  MPABO  OCYIIECTBICHUSL
NESTEIbHOCTH Ha TEPPUTOPHUM BCEX TOCYHAapCTB -
4jIeHOB EBpomelickoro corsa U €ro JAesATENbHOCTH
perynupyertcs npasom EBporeiickoro corosa.

Jlns meneit pacueTa OrpaHUYEHHUs], YKa3aHHOTO B
a03ale MepBoM HACTOSILIErO MYHKTA, IPH OpeIeIeHHH
OONH OLCHOYHOW CTOMMOCTH aKTHBOB B CTOHMOCTH
aKTHBOB (DOHIA B CyMMe JIECHEXHBIX CPENCTB B PyOIIsIx
¥ B WHOCTPaHHOH BalllOTE€ Ha CYETaX B OJHOM
FOPHAMYECKOM JIMLE M CTOUMOCTH IIpaB TpeOOBaHUH K
ONHOMY IODHOUYECKOMY JIMI[y, BO3HHKIUHX Ha
OCHOBaHMH JOTOBOpa 0 OPOKEPCKOM OOCIY)XKHBaHHH C
TakuM JHIOM (IpH  YCIOBHH, YTO YKa3aHHBIM
JOTOBOPOM  IIPELYCMOTPEHO  UCIOJHEHHE TaKUM
JOPUAMYIECKUM JIMIOM 0043aTENECTB B TEUEHHE OJHOTO
pabouyero OHI C JaThl IMpPeObSBICHHS YKAa3aHHBIX
TpeOOBaHMUH K UCIIONHEHHIO), COCTaBISIOIMX (QOH/, He
YUHTBIBAaETCS CyMMma (WM €€ 4YacTh) JEHEXHBIX
CPEACTB, OJUIEXKAIIKX BEIIIATE B CBSI3H C IIOTAICHHEM
MHBECTUIIHOHHBIX NaeB ()OHOAa Ha MOMEHT pacdeTa
orpaHuueHus. Ilpu sToM oOmas cymMMma IeHEXHEBIX
CPEeACTB M CTOMMOCTE IIpaB TpeOOBaHUH, KOTOpPEIC HE
YUHTBIBAIOTCS IIPH PacueTe OTPaHMUYECHHSA, YKA3aHHOTO
B a63ane mepBoM ImyHkTa 23.2 IlpaBun ¢ouma, u B
OTHOLIEGHHH BCEX IpaB TpeOOBaHHH K IOPUAMYECKUM
JHLIAM, BO3HUKIIMX HAa OCHOBAaHMH YyKa3aHHBIX
ZIOTOBOPOB 0 OpoKepcKOM 00CITy)XUBaHUH,
COCTaBJIAIOIMX (OHI, B COBOKYIHOCTH HE HOJDKHBI
IIpEBBIATE OOIIYI0 CYMMY IEHEXHBIX CpPEICTB,
MO/UIeXKAaNIMX BBIIATE B CBSA3H C TOTAlIEHHEM
UHBECTUIIMOHHBIX TNaeB (QOHZa Ha MOMEHT pacuera
OTpaHHYCHUS.

Jlns nene#t pacdeTa OrpaHMYEHUs, YKa3aHHOTO B
ab3alie IepBOM HACTOSILErO IYHKTa, IPH ONPEJCICHUH
IO OICHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKkTHBOB (DOHIA B CyMMe AECHEXHBIX CPEACTB B pyOIsIx
M B UHOCTPAaHHOH BalIOTe Ha CYETaX B OIHOM
IOPUOUYECKOM JIMIE, COCTAaBIAKINMX (oHIO, He
YYUTHIBAaETCA CyMMa (WIH €€ 4YacTh) JCHEXHBIX
CPEJICTB, HAXOMISIINXCS Ha YKa3aHHBIX cuyeTax (OJHOM
Y3 YKa3aHHBIX CUETOB) M BKIIIOYCHHBIX B (QOHA NpHU
BEIlade U (WIH) oOMeHe WHBECTHIMOHHEIX IIacB, B
TedeHue He 6oiee 2 paboyux JHEH ¢ TaThl yKa3aHHOTO
BKIIFOYEHHS.

Jns uenell HACTOAIMIETO0 HMYHKTa MpPOM3BOIHEIE
(MHAHCOBBIE MHCTPYMEHTH! YYHUTHIBAIOTCI B 00BEMe
nprobpetaeMbIx (OTUYKAaeMbIX) 06a30BbIx (6a3UCHBIX)
aKTUBOB TaKUX IIPOU3BOIHBIX (bHHAHCOBEBIX
HHCTPYMEHTOB (ecii 0a30BEIM (0a3HMCHEIM) aKTHBOM
SBISETCA  OpYrof  TpOW3BOOHBIN  (QHMHAHCOBEBIH
WHCTPYMEHT (MHJAEKC) - Kak 0a30Bble (0a3uCHEIE)
aKTUBBI TaKHuX MIPOU3BOIHBIX (bHMHAHCOBEIX
VHCTPYMEHTOB (aKTHBEI, BXOIIIIHE B CIHCOK JJIs

TIPY HaJIMYMH ORHOTO M3 CIEAYIOUINX 00CTOATENBCTB: B
COOTBETCTBHU C TpeOOBaHMAMHU, NPEOBABIAEMBIMU K
HAEATENBHOCTH  MHBECTHUHOHHOTO  (OHAA,  HIH
OOKYMEHTaMH, pETYJIHUPYIOIIMMHA HHBECTHIUHOHHYIO
IEATEIbHOCTE HHBECTHLIMOHHOTO (OHAa (B TOM YHCIIE
HMHBECTHIMOHHOK AEKIapalyel, IPOCIeKTOM SMHUCCHH,
NpaBHIAMH  JOBEPHUTENBHOTO  YIIPaBJICHHS), HOJIA
LEHHBIX OyMar OIHOTO I0pUIUYECKOTrO JIUIA He HO/HKHA
npeBeiaTh 10 NpomeHTOB CTOMMOCTH aKTHBOB (GoH/IA
160 B COOTBETCTBHH C mpaBoM EBpomeiickoro corsa
(QOHLy  MpEemoCTaBIEHO MPABO  OCYLIECTBIEHHMSA
JIEATeIBHOCTH Ha TCPPUTOPHHM BCEX TIOCYOapcTB -
9jeHOB EBpomeicKkoro corwo3a M ero JesTeIbHOCTE
perymupyercs nmpaBoM EBpormeiickoro corosa.

JUis meneit pacdera OrpaHHYIeHuUs], YKa3aHHOTO B
ab3ale NepBOM HACTOSIIETO NYHKTA, TIPH OIPEIENEHUN
JOJM OLCHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (OHIA B CyMME ACHEXKHEIX CPEICTB B pYOIsAX
K B HHOCTPAaHHOM BalIOTE Ha CYETAX B OJHOM
IOPUAMYECKOM JIMIE ¥ CTOMMOCTH NpaB TpeOOBaHUH K
OOHOMY IODMOMYECKOMY JIMIly, BO3HHKIIHX Ha
OCHOBaHHMH JIOTOBOPa 0 OPOKEPCKOM OOCIY>KMBAHHHU C
TakuM JHLOOM (TIpH  YCJIOBHH, YTO YKA3aHHEIM
IOrOBOpPOM  IIPENYCMOTPEHO HCIOJHEHHE TaKHUM
IOPMAMIECKUM JIMLIOM 00s3aTEeNIECTE B TEUEHHE OJHOTO
pabodero IHA C JaThl NPERBABICHHSA YKa3aHHBIX
TpeGOBaHUH K MCIIOJIHEHHUIO), COCTABIIIOWMX (GOHN, HE
YYHTBIBAETCS CyMMa (WIM €€ 4YacTh) JEHEXHBIX
CPE/CTB, IOJUIEXKAIIUX BEIIUIATE B CBS3U C HOTANICHUEM
HWHBECTUIHOHHEIX ITacB (OHIa Ha MOMEHT pacdera
orpaHmdeHMsA. IIpm 3TOM o00mas cyMMma NOEeHEeKHBIX
CPEICTB M CTOMMOCTb IpaB TpeOOBaHWH, KOTOPEIE He
YYHTBIBAIOTCS NP PAacYeTe OTPaHUICHHSI, YKa3aHHOTO B
ab3ame mnepBoM myHkTa 23.2 IlpaBun GoHzma, W B
OTHOIIEHHMH BCEX IpaB TpeOOBaHWH K IOPHUAMYECKUM
JIMIaM, BO3HMKIIMX Ha OCHOBaHMH YyKa3aHHBIX
JIOTOBOPOB 0 OpokepckoM 00cITy)XUBaHHH,
COCTaBILIIOIIMX (OHA, B COBOKYNHOCTU HE JOJDKHBI
NPEBBIIATE OOMIYI0 CYMMY JIEHEXHBIX CpEJCTB,
MOMVIeKAINX BBHITUIATE B CBSI3H C  IIOTAlllEHHEM
HMHBECTHI[HOHHEIX IIaeB (OHIa Ha MOMEHT pacdera
OT'paHUYEHUS.

st nenelt pacyera orpaHUdeHusl, YKa3aHHOTO B
ab3ale MEPBOM HACTOAILIETO MYHKTA, IPH ONpEACICHUM
JONM OLEHOYHOM CTOMMOCTH aKTHBOB B CTOHMOCTH
aKTHBOB (DOHIA B CyMMe ACHEXHBIX CPEICTB B pyOIIsx
M B HHOCTPAaHHOM BaJIOTe Ha CYETaX B OJHOM
IOPUIUYECKOM JIMIE, COCTaBISIOIIHX (OHIO, He
YUUTBIBaeTCA CcyMMa (WIM e€ 4YacTb) IEHEKHBIX
CPEACTB, HaXOMMIIMXCS HA YKa3aHHBIX cueTaxX (OAHOM
M3 YKa3aHHBIX CYETOB) M BKJIOUEHHEIX B GOHX IpH
BeIlade M (i) oOMEHe HHBECTHLHOHHEIX IIaeB, B
TeueHue He Oonee 2 pabodux qHEH ¢ JaTHl YKa3aHHOTO
BKITIOUEHHUS.

JUL Lienel HacTOSLIETO IIYHKTA IPOU3BOAHEIC
(GMHAaHCOBBIE HWHCTPYMEHTHI YYHTEHIBAIOTCS B O0BEME
npuobpeTaeMbix (OTYYXHaeMbIx) 6a30BEIX (0a3MCHBIX)
aKTUBOB TaKUX HPOM3BOJHBIX (brHaHCOBEBIX
HHCTPYMEHTOB (ecmu 6a30BBIM (0a3MCHBIM) aKTHBOM
ABIAETCS  JAPYTOM  TPOM3BOAHEIM  (MHAHCOBBIH
HHCTPYMEHT (WHHEEKC) - Kkak 6a30Bble (6asuCHEIE)
AKTHBBI TaKux TIPOM3BOIHEIX (UHAHCOBBIX
WHCTPYMEHTOB (aKTHBEI, BXOZISIIHE B CIHCOK JUIfA




pacyera Takoro HHAEKCA).

CronMocts 710TOB NPOM3BOTHEIX (PHHAHCOBBIX
HHCTPYMEHTOB (ecnu 0a30BBIM (0a3HCHBIM) aKTUBOM
TPOM3BOAHOIO (JUHAHCOBOTO HMHCTPYMEHTa SABJIIETCH
ApYTOH NpPOM3BONHBIN (PHHAHCOBEIH HWHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHX IIPOM3BOIHBIX (PHHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTb IEHHBIX Gymar (cymma
ACHEXHBIX CPENCTB), MONYYEHHBIX YIpPaBIIAIOIIEH
KOMIIaHHeH (oHma IO MepBOH YacTH JOTOBOpa pEro,
Pa3sMep NPHHATHIX 0043aTENbCTB 0 OCTABKE aKTHBOB
TIO MHEBIM C/IENIKaM, JaTa HCIIOJTHEHHs KOTOPhIX HE paHee
4 paGounmx nHeHl C [aThl 3aKMOYEHHS CHEIKH, U
32€MHBIE CPE/ICTBA, IPEAYCMOTPEHHBIE MOAMYHKTOM 5
nyHkta 1 crateu 40 @epmepansHoro 3akoHa «O6
HMHBECTUIIMOHHBIX (OHOAX», B COBOKYIIHOCTH He
JOJDKHBI IPEBLINATh 40 IPOILEHTOB CTOMMOCTH YHUCTBIX
aKTHBOB (OHAA.

Ha zaTy 3akmiodeHHs CHeNOK C MPOM3BOXHBIME
(UHAHCOBEIMM HHCTPYMEHTaMH, JIOTOBOPOB pEIIO,
ZOTOBOPOB 3a¥iMa, KPEAUTHEIX AOTOBOPOB MIIH CHEJOK,
JlaTa UCIIONHEHUA KOTOPBIX He paHee 4 pabouMx AHeEl ¢
JaThl 3aKIIOYEHHS CHENKH, COBOKYIHAS CTOMMOCTH
aKTHBOB, YKa3aHHEIX B ab3alle BOCEMOM HACTOSIIETO
IIYHKTA, C Y4ETOM 3aK/TIOYEHHBIX PaHEe JOTOBOPOB PETIO
U CIICNIOK, YKA3aHHEIX B HACTOSALIEM a03alle, ¥ 3aeMHBIX
CPEACTB, IPEAYCMOTPEHHBIX IONIYHKTOM 5 HyHKTa 1
CTaTbH 40 DenepansHOTO 3aKOHa «06
HHBECTHULMOHHBIX QOHAAXY,, HE JOIKHA IIpeBHImIaTh 20
MPOIIEHTOB CTOMMOCTH YHCTBIX aKTHBOB (hOH/A.

Hus uenedt mynkta 23.2 Ilpasun  donpa

TIPOU3BOIHBIC ¢buHaHCOBEIE HHCTPYMEHTEI
YYHUTBIBAKOTCS B obbeme IpHOOpeTaeMBIX
(oTayxnaempIx) 6a30BBIX (6a3HCHEIX) aKTHBOB TAKHX
TIPOM3BOAHBIX  (MHAHCOBBIX HHCTPYMEHTOB  (€CIIH

6a30BbIM  (6a3MCHEIM) aKTUBOM SBJAETCA ApPYroif
HPOM3BOAHBIN (HHAHCOBLIH HMHCTPYMEHT (MHIEKC) -
Kak 6230Bble (6a3HCHBIE) aKTUBBI TAKHX IPOM3BOJHBIX
(GMHAHCOBEIX HMHCTPYMEHTOB (aKTHBBI, BXOISIIHE B
CNIMCOK JUIA pacyeTa TaKOro MHOEKCa) M OTKPHITOH

TO3HLUHK, CKOPPEKTHPOBAHHOH [0  pe3ymbTaTaM
KJIHpHUHTA.
JloTOBOpEl  pemo  3aKIOYAIOTCHA, €CTH  OHH

COOTBETCTBYIOT OJHOMY M3 CJICOYIOMHX YCIOBHIL:
KOHTPAareHTOM IO  JOTOBOPY  pENO  SBIAETCH
IeHTPaNbHBIA KOHTPATeHT NHM6O yKa3aHHEIA NOroBop
3aKITI0YaeTCs Ha YCIOBHUAX MOCTaBKH IPOTHB TUIATEXa H
NPETYCMOTPEHHON JOTOBOPOM pEIO  OO0A3aHHOCTH
KaXIOH M3 CTOPOH IPH M3MEHEHHH IEHHl IIEHHBIX
Oymar, mepemaHHBIX 110 OTOBOPY PEmO, YIIAYHBAaTH
ApPYTO¥ CTOPOHE JEHEKHBIE CYMMEI H (M) TIepeaBaTh
LeHHbIe OyMar# B COOTBETCTBHM ¢ MYHKTOM 14 cTaThu
51.3 ®enepansHoro 3akoxa ot 22 anpensa 1996 roga N
39-®3 "O peiEKe LNEHHBIX GyMar", IpH YCIOBHH, YTO
NIPEAMETOM JOr0BOpa pENo MOryT OBITH TONBKO
aKTHBBI, BKIIOYaEMEIE B COCTAaB akTWBOB (OHAA, B
COOTBETCTBHM C WYHKTOM 22 HacTosmux Ilpasun

pacyeTa Takoro WHAEKCa).

CTOMMOCTE TTOTOB IPOM3BOAHEIX (DMHAHCOBBIX
HHCTPYMEHTOB (eci1u 6a30BbIM (GasHCHBIM) aKTHBOM
MPOU3BOJHOTO (UHAHCOBOTO MHCTPYMEHTA SBIIETCS
ApYrOM MNpON3BOJAHBIN (DUHAHCOBEIH HHCTPYMEHT -
CTOMMOCTB JIOTOB TaKHX IPOU3BOIHBIX (PMHAHCOBEIX
MHCTPYMEHTOB), CTOMMOCTh LEHHBIX Oymar (cymma
OEHEKHBIX  CPENCTB), NOIY4YEHHBIX YIIPaBIAIOLIEH
KOMIaHHe# (POHAA MO MepBOi JacTH JOrOBOpa pEro,
pasMep NPHHATBIX 00543aTENBCTB M0 HOCTABKE AKTHBOB
TI0 MHBIM C/IENKaM, JaTa HCTIOMHEHHUS KOTOPEIX He paHee
4 paboymx pmHeH C [aThl 3aKMOYEHHA CHENKH, H
3a€MHBIC CPE/ICTBA, IPENYCMOTPEHHEIE MOANYHKTIOM 5
nyHkta 1 cratem 40 ®@epmepamsHoro 3akona «Q06
HUHBECTHLMOHHBIX (OHIAX», B COBOKYIIHOCTH He
MOJDKHBI IPEBHIIATE 40 MPOIEHTOB CTOMMOCTH YHCTHIX
aKkTHBOB (OHIA.

Ha naty sakmroueHus cienok ¢ mpOH3BOXHBIME
(DMHAHCOBBIMM MHCTPYMEHTaMH, HOTOBOPOB peIIo,
IOTOBOPOB 3afiMa, KPEAUTHEIX JOTOBOPOB HIIH CAETIOK,
JlaTa UCTIOJIHCHHUS KOTOPBIX He paHee 4 pabounx mHEl ¢
JaThl 3aKIOYEHHs CHENKH, COBOKYITHAS CTOMMOCTB
aKTHBOB, yKa3aHHEIX B a03ale BOCHLMOM HAaCTOSILIErO
IyHKTA, C y4€TOM 3aKJII0YEHHEIX PaHee JOTOBOPOB PEIo
H CHICTIOK, YKa3aHHAIX B HACTOALIEM a03alle, U 3aeMHBIX
CPCACTB, NPETYCMOTPEHHBIX MOAMYHKTOM 5 NyHKTa 1
CTaTbH 40 DenepansHOro 3aKOHa «06
HMHBECTHIHOHHEIX GOHAaX»,, He JOJDKHA MpeBhIats 20
IPOLIEHTOB CTOMMOCTH YHCTBIX aKTHBOB (hoHa.

Ans uemedt mymkra 232 Ilpasunr  donma
IIPOU3BOIHEIE ¢uHaHCOBEIE HHCTPYMEHTEI
YYUTEIBAIOTCA B obneme pHoOpeTaeMEIX
(oT4yxpaeMEIX) 6a30BBIX (6a3MCHBIX) AKTHBOB TAKHX
TPOU3BOAHBIX  (UHAHCOBBIX MHCTPYMEHTOB (€CIH
6a30BbIM (6Ga3HCHEIM) aKTHBOM SIBJIETCS IpyToi
TIPOM3BOJHBIH (DMHAHCOBBIY MHCTPYMEHT (MHOEKC) -
Kak 6a30Bble (6a3yCHbIE) aKTHBEI TAKMX TPOM3BOIHBIX
(GUHAHCOBBIX HHCTPYMEHTOB (aKTHBLI, BXOIALIME B
CNHCOK MJI1 pacyera TakorO HHIEKCa) W OTKPHITOMH

TIO3HIHH, CKOPPEKTHPOBaHHOH M0  pe3yIbTaTaM
KIIMpHUHTa,
JIOrOBOpEI  peIio  3aKIIOYaOTCs, eCIH OHH

COOTBETCTBYIOT OJHOMY M3 CIEOYIONIHX YCIOBHIA:
KOHTPAareHTOM M0  AOTOBOPY  pENO  SABIAETCS
LCHTPaJIbHEI KOHTPAreHT JIMOO YKa3aHHEI JOroBOp
32KIIF0YACTCsI Ha YCIOBMAX TIOCTaBKHU IPOTHB IIIATEXKA U
NPEOYCMOTPEHHON [OTOBOPOM DENO  OOSM3aHHOCTH
KaXJIO¥ U3 CTOPOH MPH H3MEHEHMH LEHBI IEHHBIX
Oymar, mepefaHHBIX [0 JOTOBODPY peIo, YILIa4MBATh
ApPYTO¥# CTOPOHE JIEHEXHBIE CYMMEI 1 (HIIH) NepeaaBath
LEHHbIE OyMaru B COOTBETCTBHHU ¢ MyHKTOM 14 cTaTeu
51.3 @enepansHoro 3akona ot 22 anpent 1996 roga N
39-@3 "O psiEKe HeHHBIX Gymar", OpH YCIOBHH, 9TO
NPEAMETOM [JOroBOpa pemo MOryT OBITE TOJIBKO
aKTHBBI, BKIIOYaeMble B COCTaB aKTHBOB (OHMA, B
COOTBETCTBMM C NYHKTOM 22 HacTOSIMX IlpaBun

douna. doHza.

Hns  nemedt aG3ama BOCEMOTO M JEBATOrO Hna nemedft ab3ama BOCEMOTO M JEBSTOrO
HacTosero mynkra 23.2 IlpaBun ¢omma He | HacTosmero myHkra  23.2 IIpaBun douma =He
YAUTBIBAIOTCA  OTOBOPBI  PEIO, MO  KOTOPHIM | YHMTHIBAIOTCSA ~ JOTOBOPHl  PeNO, 1O  KOTOPBIM
YUpaBJIToMIas KOMITAHI SBIISETCA MOKyMaTeNeM IO | YNpaBJsromas KOMIAHHS SBISETCH MOKYyIaTeNeM TIo
TepBOM  4YaCTH  10roBOpa  pemo, M  KOTOpHIE | MEPBOH  9acTH JOTOBOpPa  DENo, M  KOTOphIE
PEAYCMATPUBAIOT HEBO3MOXKHOCTE _PACHOPSDKEHMS | NPENYCMATPHBAIOT  HEBO3MOKHOCTB  PAacTOpSDKEHHSA




MPHOOPETEHHBIMH LEHHBIMHU 6ymaramu, 3a
HCKIIFOYEHHEM MX BO3BpaTa [0 BTOPOH YacTH Takoro
JOTOBOpa pero, a Takke OMIMOHHBIC JOTOBOPEI, IO
KOTOPBIM ~ ympaBnsiollas KOMIAHHS HMEET IIPaBo
TpeGOBaTh OT KOHTPAreHTa MOKYNKH WM IPOJaXH
6a30BOro (6a3MCHOr0) aKTHBA.

IPHOOPETEHHEIMH LIEHHBEIMHU Oymaramy, 3a
HCKIIOYCHHEM HMX BO3BpaTa IO BTOPOM YacTH TaKOTO
JOrOBOpa PEIo, a TAaKXKe ONLUMOHHEIE TOrOBOPHI, II0
KOTOPELIM ~ YIIpaBIAOMIAs KOMIAHHS HMEET IIpaBoO
TpeboBaTh OT KOHTPareHTa NOKYNKH HIM TPOXAKH
6a30B0oro (6a3uCHOro0) aKTHBA.

79. Ilpu mopmaye 3asBKH Ha IIOTalIeHHE
MHBECTHUIHMOHHBIX I1a€B YNPaBIAIOLIECH KOMIAHUU
CKMIKA, Ha KOTOPYIO YMEHBIIAETCS pacyeTHas
CTOMMOCTE HHBECTHIMOHHOIO I1asi, He B3UMAETCS

Ilpy nopade 3asgBKH Ha  [HOTalIeHUE
HHBECTULMOHHEIX [1a€B aTeHTy CKHAKA, HA KOTOPYIO
YMEHBIIAETCA pacyeTHas CTOMMOCTB
HHBECTHI[MOHHOTO [1a51, PACCYUTHIBAETCS B CIIEAYIOUIEM
TIOPSIIKE:

- He B3UMaeTCs IIpH IoJade 3asBKH Ha
TIOTallleHHe HHBECTHIMOHHBIX IaeB (IOHZA B CpOK,
paBubi unu Menee 30 (Tpummatn) asedt co OHS
BHECEHMA B DPEeCTpe BIaJeNbleB WHBECTHIMOHHBIX
NaeB MPUXOJHOM 3amicH 06 UX NPHOOpETEHHY;

- 2 (/IBa) mpoleHTa OT PacYeTHOM CTOUMOCTH
MHBECTUIMOHHOTO IIasg TP I[IoJade 3asBKH Ha
NOTallCHHe HMHBECTHIMOHHEIX IacB (JOHAA B CpOK,
Gonee 30 (Tpumuaté) nmeit, Ho menee 180 (Cra
BOCBMHIIECATH) JIHEH CO [JHA BHECEHMS B pEECTpe
BJIQJICIBLCE HMHBECTULIHUOHHBIX I[a€B  MPUXOIHOMN
3anMcH 00 UX IpHOOpeTEHNH;

- 1 (OnuH) npoLEeHT OT pacyeTHOH CTOUMOCTH
HHBECTHIMOHHOTO Iasg IpH I[ogade 3asBKM Ha
TOrallleHHe HMHBECTUIMOHHEIX IaeB (OHOAa B CpOK,
paBHbId niau 6onee 180 (Cra BochMumecATH) mHEH, HO
Mmenee 360 (TpexcoT mecTumecatw) mHeH co mHA
BHCCCHMS B PEECTPE BIIAACHBLEE HHBECTHIMOHHBIX
I1aeB PUXOAHOM 3amucu 06 HX NpHobpeTeHuy;

- 0,5 (Hosp eMbIX ITH JECATHIX) IIPOLIEHTA
OT PacyeTHOH CTOMMOCTH MHBECTHLHOHHOTO Masd HpH
[I0J1a4€e 3asBKM Ha MOTalleHUE WHBECTUI[MOHHBIX IIaeB
Gonpa B cpok, paHEIi win Gonee 360 (TpexcoT
MECTUNECATH) JHeH, HO wMenee 720 (CemmcoT
ABaJLATH) JHEH CO [JHA BHECEHHA B peecTpe
BIIaJICNBIICB MHBECTUIMOHHEIX I1a€B  IIPUXOAHOM
3aMucH 00 X mpUoOpeTeHHny;

- He B3UMaeTci IpH IojJaye 3asiBKU Ha
TOTalllCHHE MHBECTHLHOHHBIX Ia€B B CPOK, PaBHEIH
umu Gomee 720 (CemumcoTr npamuaTd) gHEH cO AHA
BHECEHHMA B DEECTPE BIAJC/BLEB HMHBECTHLIHOHHEIX
MaeB NPUXOMHOM 3aMiCH 00 UX IPUOOPETEHHH.

B cnyuae, ecnn MHBECTHIMOHHEIE Tal OBITH
32YMCIEHbl HAa JIMUEBOM CY4ET B  pe3yabTaTe
HacJe[IOBaHUs, CPOKH, YyKa3aHHbIE B HACTOAIIEM
IYHKTE, UCYUCIAOTCA CO JHS BHECEHHS IPHXOIHOM
3aIMCH IO JIMIEBOMY CUETY HACIEHOAaTels.

Ckupka He B3uMMaercs B Ciydae IIOHa4yd

3ajBKM Ha IIOTallleHHE HHBECTULMOHHBIX IIaeB
HOMHMHAJIBHBIM JIEPXKATEIEM WIH JOBEPHUTENLHBIM
YTIPaBJLAIOLINM.

Ilpu onpesneneHnH pazMepa CKHIKH B IIEPBYIO
OYepeAb CUHUTAKOTCA IOTAIIEHHBEIMH HHBECTHULHOHHEIE
mau c Oonee paHHEM [aTO BHECEHHS TIPUXOTHOM
3aI¥CH 10 TUUEBOMY CUETY 3apETHCTPUPOBAHHOTO JIHIA
B pEECTPE BIIANENIbIEB HHBECTUIIMOHHEIX [1aEB.

79. Tlpu nojaue 3aiBKM Ha TMOTAIleHHE
MHBECTULHOHHEIX IAE€B YIIPABIAIOMEH KOMITAaHHM
CKMIKa, Ha KOTOPYIO YMEHBINAETCS pacdeTHas
CTOMMOCTE HHBECTHIIMOHHOTO I1asl, HE B3UMAETCA

Ilpy momage 3a4BKM Ha [OramieHHe
UHBECTHIHOHHBIX Ta€B areHTy CKHIKa, Ha KOTOPYIO
YMEHBIIAETCS pacyeTHas CTOMMOCTH
HHBECTHLHOHHOTO N1ast, PaCCUNTHIBAETCS B CIIEAYIOIEM
TIOpSZIKE:

- HE B3UMAaeTCi IpH [0Jaye 3asiBKH Ha
NIOTalIeHHE HHBECTHUHMOHHBIX IaeB ()OHIA B CpOK,
paBHbM uianm Mmenee 30 (TpuauaTu) OHeH co mHs
BHECEHHSI B DPEECTpE BIAAEJBLEB HHBECTUIIMOHHEIX
T1aeB NPUXOAHON 3aIKCH 00 UX IPHOOPETEHHH;

- 2 (JIBa) MpoIIEHTa OT PacYETHON CTOMMOCTH
WHBECTHUHOHHOIO Ias IpPH I[0Jaye 3asgBKH Ha
TIIoralleHHe HHBECTUIHOHHBIX HaeB (OHAA B CpOK,
Gomee 30 (Tpupuar) nHeil, Ho Mmemee 180 (Cra
BOCEMHJICCATH) JAHEH CO JH BHECEHHA B peecTpe
BIQJCNBIICE WHBECTULIHMOHHEIX IaeB  NPUXOLHOM
3anucy 06 ux npuoGpeTeHuy;

- 1 (OnuH) nponeHT oT pacyeTHOM CTOMMOCTH
VHBCCTHIIHOHHOTO INas IpH [ogaye 3asgBKH Ha
TIOTalllCHAE HMHBECTULMOHHBIX HaeB (GOHAAa B CpOK,
paBubIf Miau Gonee 180 (Cta BoceMuaecsTy) QHeH, HO
menee 360 (TpexcoT mectumecaTw) AHEH €O OHS
BHECEHHMSA B PEECTPE BJIAJIENIBLIEB HMHBECTHLIUOHHEIX
[1aeB NPHUXOMHOM 3anucH 06 UX IpHOGpeTeHHH;

- 0,5 (Honp memsIx IATh OECATHIX) IPOLEHTA
OT PacyHeTHOH CTOMMOCTH MHBECTHI[HOHHOTO Ias IpU
TIoAa4e 3asBKU Ha TOTaIllCHHE WHBECTHIIMOHHBIX [aeB
donna B cpok, paBHBIf min Gomee 360 (Tpexcor
wiecTHAECATH) pHelt, HO Menee 720 (CemmcoT
ABA[LATH) [HEH CO [JHA BHECEHHA B peecIpe
BIIAJICNIBIICB  MHBECTHULMOHHBIX I1d€B  IIPUXOMHOIM
3anucH 00 UX MpUOOpETEHNH;

- HE B3MMAeTCs IpH IoAadye 3asBKH Ha
TIOTaIICHHE MHBECTHLUHMOHHBIX IIACB B CPOK, PaBHBIM
win 6omee 720 (CemucoT mBaguaTH) AHEH CO IHS
BHECEHHS B PEECTPE BIIAJIENIBIIEB WHBECTHIHOHHBIX
I1a€B IPUXOJHOM 3aMmiICH 00 X NPHOOpETEHNN,

- HE B3UMAETCs, BHE 3aBHCHMOCTH OT CPOKa
BIAJICHHUS MHBECTMUHMOHHBIMM IasMH, [pH IOJade
3afBKM Ha IIOTAlllcHHE WHBECTHLHMOHHEIX I1acB, B
pe3ynpTaTe  MCIONHEHUs  KOTOPOM  CTOMMOCTE
NOTaIlIeHHBIX HHBECTUIMOHHBIX [a€B COCTABILIET
6 000 000 (Illects mMummuoHOB) pyGieit u Gonee, mpu
3TOM, B pacyeT IPUHHMAETCSI CyMMa OEHEXHOMH
KOMITCHCALMM II0 KaXKIOW 3asBKE Ha IOTallIeHWe
HMHBECTHIIHOHHEIX naes, CYMMEI JEHEeXKHOH
KOMIICHCAIIMH II0 HECKONBEKHUM 335BKaM Ha IIOrallleHue
HHBECTHUHOHHEIX 1a€B, HE CYMMHUPYIOTCA.

B cnyyae, ecnu MHBECTHIMOHHEIE Al GBLTH
3aUMCICHBl Ha JIMIEBOM CYET B  pe3yinTare
HaCNIeJOBAHHs, CPOKH, YyKa3aHHbIE B HACTOALIEM
IIYHKTE, MCYHCIISIOTCA CO IHS BHECEHHs NPHXOMHOM
3aIKCH M0 JHLIEBOMY CUETy HACJIe0JaTelIs.




Ckunxka He B3MMaeTcs B cilydae IONauu
324BKM Ha IOralleHHe HHBECTHIUOHHBIX IIacB
HOMMHAJBHBIM JA€pKaTeleM MWIH [JOBEPUTEILHEIM
YIPaBIAIOIIHM.

Ilpu onpenenenuu pasmMepa CKHIKH B MEPBYIO
0YEpeAb CYMTAIOTCS MOTAIUCHHBIMHA HHBECTHIIMOHHEIE
may ¢ Gosee paHHEH HaTOM BHECEHHMS MPUXOIHOM
3aMMCH 110 JINIIEBOMY CUETY 3aPETHCTPUPOBAHHOIO JIHIIa
B PEECTPE BJIACTbLER HHBECTUI[HOHHEIX ITaEB.

I'enepanbHEIT TUpeEKTOp

C.B. Unarora
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