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YTBEPXJIEHBI

IIpuxazom I'eHepanbHOro AHpEKTOpa
AO «YK PETHOH HupecTUnnu»

Ne 02-20022020 ot 20.02.2020 -

"M3MEHEHMSA ¥ JONOJHEHHUS Ne 11
B llpapnna noeeputesibHoro ynpaeiaenus OTKpPbITHIM NAeBbIM HHBECTHIHOHHBIX (OHIOM PHIHOYHBIX
dunancosnix uHcTpyMenToB «PETMOH ®onx Odanranuii»
(IIpaeuna 3aperucrpuposanbi ®CDOP Poccun 01.09.2004 3a Ne 0254-74113798)

Crapas pegaknas

Hosas pegakuns

21. WUnBecTHIMOHHAS HOJIMTHKA YIpaRIsioniei
KOMITAHHH!

HBBecTHIMOHHON TOMHTHKOH YIpaBIAROIIeH
KOMITAaHHH ABNAESTCA JONTOCPOYHOS BIOKEHHE CPeICTB
B LCHHBIE Oymarm, TIPEAYyCMOTPEHHBIE
HMHBECTUIIMOHHOH AeKIapalueH, a TaKKe
KpPaTKOCPOYHOE BIOKEHHE CPEICTB B TIPOHM3BOJHBIE
(DHHAHCOBEIE  HHCTPYMEHTH  (QBHOYEpCHBIE |
OMI[MOHHBIE JOTOROPHI (KOHTPAKTH)) TPH YCIOBHH
COBIIOICHAS CNEAYIOUIHX OTPaHHYCHHIL:

- CTOHMOCTH JIOTOB IIPOH3BOJHBIX (DHHAHCOBRIX
HHCTPYMEHTOB (eciu 6a30BhIM (OA3UCHEIM) AKTHBOM
TPOM3BOJHOTO (PHHAHCOBOTO HHCTPYMCHTA SBNASTCH
Opyro#t npousBOnHBIH (UHAHCOBRIE MHCTPYMEHT -
CTOMMOCTE JIOTOB TAKWX NPOH3BOIHEIX (MMHAHCOBBEIX
HHCTPYMEHTOB), CTOMMOCTh LEHHEIX Oymar (cymma
OEHEHHBIX CpPEeNCTB), MOMYYSHHEIX YIPaBIAINEH
KoMIaHHeH (QOHZa IO MepRolf 4acTH JIOTOBOpA pero,
pa3Mep NPHHATEIX 0013aTeIbCTB MO MOCTABKE aKTHROB
TI0 HHEIM CHETKaM, 1aTa HCIIOMHEHHA KOTOPHIX HE paHee
4 pabouymx OHEH C JATHL 3aKTIOYEHHS CHENKH, H
3aeMHEIE CpPelICTBA, MPEAYCMOTPEHHBIE HOAMYHKIOM 5
myekTa 1 crateH 40 @epepansHoro 3akcoHa «00
HMHBECTHMI[HOHHEIX (POHZAX», B COBOKYIIHOCTH He
JIOMAHBI TPERHIATE 40 IPOIEHTOB CTOMMOCTH THCTBIX
aKTHROB (hOHA;

- Ha JIaTy 3aKJTFOUeHHA CASNOK ¢ IPOU3BOIHBIME
OHHAHCOBRIMH HHCTPYMEHTAMH, JOTOBOPOB [EIIo,
JOTOBOPOB 3aiiMa, KpPeJUTHEIX JOIOBOPOB HIIH CAENOK,
JlaTa UCIIONHEHHA KOTOPBIX He paHee 4 pabounx aHel ¢
JaThl 3aKITIOYEHHA CJIeNIKHM, COBOKYIIHAs CTOHMOCTB
aKTHBOB, YKa3aHHBIX B a03alle BOCEMOM IIyHKTa 23.2
Ilpapun dorma, ¢ y4eTOM 3aKIKYCHHBIX paHee
JIOTOBOPOB PENO H CHENOK, YKA3AHHBIX B HACTOSILEM
a0zame, H 3aeMEBIX CPEICTB, MPEIyCMOTPEHHBIX
moImyHKToM 5 myHKkTa | cratem 40 denepansHoro
sakoHa «O0 HMHBECTHUHOHHBIX (OHZAX», HE IOMKHA
TpeRpImaTh 20 MPOLEHTOR CTOMMOCTH YHCTHIX AKTHBOB
dhonga.

21. VIHBeCTMIIMOHHAS I[IONHTHKA YIPABMAIOIEH
KOMITAHHM:

OCHOBHBIM  HANpaBIGHHEM HHBECTHIMOHHOM
DOMHTHKH  YIPaBIAIOmMEH  KOMIAHHH  ABMAETCA
JONTOCPOYHOE BIOKSHHIE CPEACTB IPSHMYIIECTBEHHO B
rocygapcIBeHHRIE IeHHBIe OymarH Poccmiickoit
®epmepaiy, TOCYZAPCTBEHHBIE IEHHEIE OyMaru
cyosexTor Poccmiickoit Pdepepanny, MyHHITHTIATLHEIE
HeHHsle OyMard ueHHele OymarH u(unu) obnHramHu
pPOCCHICKMX ~— XO34HCTBEHHBIX OOMISCTBE M HHBIX
POCCHHCKHX 3MHTEHTOB, B TOM 4YHCIe OONHrallHH C
WIIOTEYHBIM ~ TIOKPHITHEM H  cyOOpIMHHPOBAHHEIE
ofnmuraiyu, a paBHO B OONHramuM WHOCTPAHHBIX
OpPraHoB TOCYJApPCTBEHHOW BNACTH, WHOCTPAHHBIX
KOMMEPYECKMX  OpraHH3allHd,  MeKIYHapOIHEIX
(GbuHAHCOBRIX ~ OpraHMs3alyil, B  TOM YHCIe
cyGopMHHpOBaHHBIe 0OIHTAIMH (B JalbHEHIIeM, [IPH
COBMECTHOM YIIOMHHAHMH [Nd LeneH IpHMeHEeHHA
HacTosmero myHkia IIpasun ¢doHma H myHKTa 23. 3}
IlpaBun ¢oHma, WMeHYeMEle — AKIHBEI), a Takke
KPaTKOCPOYHOE BIIOKEHHE YIIPARTIAIOMEH KOMIaHUESH
CpelCTB B MMYLICCTBEHHEIE NPaBa M3 (BIOUEPCHEIX H
ONIHOHHEIX IOTOBOPOB (KOHTPAKTIOB).

WUmymecTBeHHEIE IpaBa H3 QBIOYEPCHREIX M
OMMIMOHHEIX ~ OOTOBOPOB  (KOHTPAKIOB)  MOTYT
COCTABNATH AKTHBBI TPH YCHOBHH, 4TO YKa3aHHEBIE
IOTOBOPEL  3aKMEOYEHRl Ha  Toprax  (OHTOBEIX,
BAIFOTHEIX OHPK B COOTBEICTBHH C YTBEDKICHHEIMH
HMH crieHpHKALTHAMH, OTIpe eI MU
CTAHJAPTHEIC YCIOBHSA COOTBETCTBYIOMIMX JOTOBOPOR
(KOHTPAKTORB).

WuBecTHIHOHHAS [IOMHTHKA He OyIeT CIMTAThCH
HapyIICHHOH  ympaBmdwomed — KoMIaHMEH  IpH
BIOKCGHHH CPEACTE B DPOCCHICKHE M HHOCTPAHHBIE
IENO3HTApHBIE PACIHHCKH, YAOCTOBEPAIONIME IIpaRa
coBCTBEHHOCTH Ha AKXTHEHI, MIPOU3BOMHEIE
(hHHAHCOBEIE HWHCTPYMEHTHI, H3MEHEHHE CTOHMOCTH
KOTOPETX 3aBHCHT OT M3MEHEHHS CTOMMOCTH AKTHBOB
(B TOM UHCTe W3IMECHCHMA 3HA4YCHHA HHIEKCA,
PACCUUTHIBASMOTO HCXOIM M3 CTOHMOCTH AKTHBOB),
neHHaBle OyMard WHBECTHIMOHHBIX (OHJ0B, B TOM
YHCIe MHOCTPAHHEIX WHBECTHIIHOHHBX (DOHMOB, €CIH
DOKYMEHTaMH, PETYIHPYIOIIEMHU ASSTETEHOCTE TAKOTO
doB/a, B Ka4eCTBE HHBECTHIMOHHOM I[EMH Takoro
hoHa onpeneneHo MakCHMANBHO TOYHOE CIACHOBAHME
H3MEHEHHS pacueTHOl CTOHMOCTH LeHHOH Oymaru
takoro ¢oHIAa M3MEHEHHI0 3HA49EHWA HHASKCA,
PaCCUHMTHIBAEMOTO HCXOIA H3 CTOMMOCTH AKTHBOB, HIIH
ecmi kon CFI Ttakoro QoHza ykaselBaeT Ha TO, 4TO
AKTHBEL ~ SBMAIOTCS ~ OCHOBHBIM  HATIPARIECHHEM
OCYIIECTRIICHUS UHBSCTHIIHH TaKHM (OHIOM.




22. OOBEKTbl WHBECTHPOBAHMS, MX COCTaB M
OTIMCAaHHUE.

HmymiectBo, cocrapmsioniee GOHI, MOKET OBITh
HMHBECTHPOBAHO B:

A. [eHexHple cpeactBa B pyOomsx u B
WHOCTPAaHHOH BallOTE Ha CcYeTax M BO BKJIAJax
(meno3uTax) B POCCHHMCKHUX KPEAUTHBIX OPTaHU3ALUIX
U WHOCTPAHHBIX IOPUIMYECKHUX JIMIAX, NPU3HAHHBIX
0aHKaMM 1O  3aKOHOJATENbCTBY  HMHOCTPaHHBIX
TOCYAapCTB, SIBISIIOMIMXCS WieHamMHu EBpasuiickoro

skoHomuueckoro coro3za (EADC), Opranuzanuu
SKOHOMHYECKOTO  COTPYIHHMYECTBA W  Pa3BHUTHS
(OBCP), Espometickoro corw3a, Kwuras, Wamuwu,

Bpazmmmn, FOxHO-Adpukanckoit Pecybmmku (namee
— UWHOCTpaHHBIE TOCYIapCTBa), Ha TEPPUTOPHUHU
KOTOPBIX ~OHM  3apeTHUCTPHpOBaHB  (mamee  —
WHOCTpPAaHHBIC OaHKH), JMACMO3UTHBIC CEePTHU(PHUKATHI
POCCHHCKHX KPEIUTHBIX OPTaHW3aMi 1 HHOCTPAHHBIX
0aHKOB MHOCTPAHHBIX TOCYIApCTB; rOCYJapCTBEHHBIC
uenHsle  Oymarn  Poccuiickoit ~ ®epmepanuu U
HMHOCTPaHHBIX T'OCYHApCTB; TPeOOBaHMUS K KPEIUTHOM
OpraHM3alMd  BBIIUIATUTH JICHE)KHBIH DKBHBAJCHT
JParoIieHHBIX METAJUIOB MO TEKyIleMy Kypcy (maiee -
HHCTPYMEHTBHI JICHE)KHOTO PHIHKA);

Bb. AKTHBBI, DONYyIICHHBIE K OPraHM30BaHHBIM
TOpram (WJIM B OTHOLICHUH KOTOPBIX OMpIKei MPHHATO
peIIeHnEe O BKIIOUYECHUN B KOTHPOBAIBHBIE CIIMCKH) Ha
oupxxax Poccuiickoii ®emeparmu w  OmpKax,
pAcIONOXKEHHBIX B HMHOCTPAHHBIX TOCYIAapcTBaxX U
BKIIIOUCHHBIX B  IIEPCUCHb WHOCTPAHHBIX OHPXK,
yIBEep)KICHHBIM VYkazanuem banka Poccum ot 28
sHBapst 2016 roma Ne3949-Y «O6 yrBepxkaeHUN
NepeyHs  HMHOCTPAHHBIX  OHpXK,  IPOXOXKJICHHUE
MpoIeypsl  JUCTUHTa Ha  KOTOPBIX  SIBJIAETCS
00s13aTeNbHBIM YCIOBHEM [UISl PUHSATUS POCCUICKOM
Oupxkell pelmleHHss O JIOMyCKe IIEHHBIX Oymar
WHOCTPAHHBIX YMUTEHTOB K OPraHN30BAHHBIM TOPTaM,
a TaKkXKe YCIIOBUEM JIJISl HETIPOBEICHNUS OpPTraHN3al MM,
OCYWIECTBIIIOIIMMH ~ OIlepalludl € JICHS)KHBIMH
CPEeACTBAMU WJIM HHBIM UMYILIECTBOM, HICHTU(DUKALIIH
6eHeduIapHBIX BIIAJIETIbIIEB WHOCTPAaHHBIX
OpraHM3allif, YbM IIEHHBIe OyMarm MpPOILIH
IIpoIelypy JTUCTHHTA HA TaKUX OUpkaxy ,

32 HCKIIOYEHHEM HMHBECTHIIMOHHBIX
(boH10B 151 KBATM(PUIHPOBAHHBIX HHBECTOPOB!

- mau (aKIMK1) WHOCTPAHHBIX WHBECTHUIIMOHHBIX
¢boHIOB B citydae, ecnu npucBoeHHbId M konx CFI
MMEET CIEAYIONe 3HAUYCHNUS:

* Tau WITH aKIn MHOCTPaHHBIX
WHBECTHLMOHHBIX (OHIOB OTKPBITOTO M 3aKPHITOTO
tuna (Open-end m Close-end), ecnmu TIpPUCBOSHHBIIH
ykazaHHbIM masM win  akuusim  konx  CFl  umeer
cleayrole 3HaYeHus: niepBast OykBa - 3HaueHHe «E»,
Bropas OykBa - 3HaueHne «Up», Tperbs OykBa —
3HaueHue «C» nmm «Oy, maras OykBa — 3HaueHUE «R»
wm  «S», wumm «M», mmm «C», wuan «D», 3a
HCKJTIOYEHNEM CIIydaeB, KOorja Imectas OyKBa HMMeeT
3HAYEHHE «Z» WA «A»;

* T1au WHOCTPAaHHBIX WHBECTHIMOHHBIX (DOHIOB
OTKpBITOro U 3akpeiToro tuma (Open-end u Close-end),
€ClIM MPUCBOEHHBIN yka3zaHHBIM nasMm koxa CFI umeer
ClIeyIoNe 3HaUeHHs: nepBasi OykBa — 3HaueHHe «C»,
TpeThst OykBa — 3HaueHue «O» mim «Cy», nsitas Oyksa —

1acB

22. OOBEeKThl MHBECTUPOBAHUS, MX COCTaB M
OTIHCaHHUE.

HNmymiectBo, cocramsiomniee GOHI, MOXKET OBITH
WHBECTHPOBAHO B:

A. JleHexxHBIE cCpencTBa B pyOomsAX W B
WHOCTPAaHHOH BaliOTe Ha CYeTax M BO BKIAJAX
(memo3uTax) B POCCHUICKUX KPEOUTHBIX OPTraHU3AIUIX
W WHOCTPAHHBIX IOPUAMYECKUX JIUIAX, MPU3HAHHBIX
0aHKaMM 1O  3aKOHOJATEJIbCTBY  MHOCTPAHHBIX
rOCyAapcTB, SIBISIIOIINXCS wWieHamMHu EBpasuiickoro

sxoHomuueckoro coro3a (EADC), Opranuzanuu
HSKOHOMHYECKOTO  COTPYJHHYECTBA W  Pa3BHTHA
(ODCP), Espomeiickoro coro3a, Kwuras, Wuauu,

Bpazmwmmn, FOxHO-Adpukanckoit PecrryOnmmku (manee
— HWHOCTpPaHHBIE TOCYHapcTBa), Ha TEPPUTOPHHU
KOTOPBIX ~ OHM  3apeTHUCTPHpOBaHBl  (mamee  —
WHOCTpPAaHHBIE OaHKH), JCMO3UTHBIE CEPTHU(PHUKATHI
POCCHICKHX KPEIUTHBIX OPraHU3auii 1 MHOCTPAaHHBIX
06aHKOB MHOCTPAaHHBIX T'OCYAApCTB; T'OCYAapCTBEHHbIC
neHHele Oymarum  Poccuiickoit  @eneparmuu U
WHOCTPaHHBIX TOCYAAapCTB; TPeOOBaHUS K KPEAMTHOM
OpTaHM3aI[MM  BBIJIATUTH JCHEXHBIN AKBUBAJICHT
JIparoleHHbIX METAJUIOB 10 TeKyIIeMy Kypcy (nanee -
HHCTPYMEHTBHI JIEHEKHOTO PHIHKA);

b. AKTHBBI, JONyIICHHBIE K OpPraHH30BaHHBIM
TOpram (WJIM B OTHOLIEHUH KOTOPBIX OMpPIKel MIPUHSTO
pelIeHHE O BKIIOUYCHUN B KOTHPOBAJIBHBIE CIIMCKH) Ha
ompkax  Poccuiickoii ®emeparmm u  OHpxax,
PacIONOXKEHHBIX B HMHOCTPaHHBIX TOCYNapcTBaX |
OTBEYAIOIINX YCIIOBUSIM, MPEAYyCMOTPEHHBIM
Vxka3anueMm banka Poccum or 05.09.2016 Ne 4129-Y
«O cocTaBe M CTPYKType AaKTHUBOB aKI[MOHEPHBIX
WHBECTHLMOHHBIX (OHIOB M  aKTHBOB  I1a€BBIX
WHBECTHLUOHHBIX (DOHIOBY,

3a HCKJIIOYEHHEM HHBECTHLIMOHHBIX MaeB GoHI0B
JUISl KBAJTU(UIIMPOBAHHBIX HHBECTOPOB!

- mau (aK[WUW) WHOCTPAHHBIX WHBECTHIIMOHHBIX
¢oHIOB B ciydae, ecim npucBoeHHBIH MM kox CFI
MMeEeT CIICAYIONIIE 3HAUCHNUS:

* mau I aKIn MHOCTPAaHHBIX
WHBECTHLMOHHBIX (DOHJIOB OTKPHITOTO U 3aKPHITOTO
tuna (Open-end u Close-end), eciu NPUCBOCHHBIH
yKa3zaHHBIM masM wid  akouaM  kox CFI  umeer
CIeIyIOIINe 3HaueHUs: nepBasg OykBa - 3HaueHue «Ex,
Bropasi OykBa - 3HaueHue «Up», TpeTbs OykBa —
3HayeHne «Cy» mwin «O», maras OykBa — 3HaueHHne «R»
wim  «S», wmm «My», ummm «C», wm «D», 3a
WCKIIIOYEHHEM CJIydaeB, KOrja Imecras OykBa HMMeeT
3HA4YEHUE «Z» U «A»;

* TaW MHOCTPAaHHBIX MHBECTHUIIMOHHBIX (POHIIOB
oTKpbITOro U 3aKkpsiToro tuna (Open-end u Close-end),
€CJIM NPUCBOEHHBIH yka3zaHHbIM masim koj CFI umeer
CJIe/IyIOLIe 3HAUCHMS: NepBasi OykBa — 3HaueHne «C»,
TpeThs OykBa — 3HadeHne «O» mwim «Cy, msaras Oyksa —
3HadeHus «B» nimm «Ex», unmn «Vy», unn «Ly, mnun «F»,
i «R», unu «My», unu «Ky», npu ycnoBuu, 4To niectas
OykBa umeet 3HaueHue «Uy» umu «Y»

* aKOWM  WHOCTPAHHBIX  HHBECTHUIIMOHHBIX
¢doumoB OTKpBITOro u 3akperroro tuma (Open-end u
Close-end), ecii NPHUCBOCHHBIA YKa3aHHBIM aKIMAM
kox CFl nmeer crentyronye 3HadeHus: nepBast OykBa —
3HaueHue «C», TpeThs OykBa — 3HaueHne «O» mim «C»,
nsitast OykBa — 3Ha4eHUs «By» wm «E», mim «V», nim




3HaueHUs «B» wim «E», umu «V», unn «Ly, unmu «F»,
nnu «Ry, unn «M», i «K», ipu ycnoBuu, 4To mecras
OykBa mMeeT 3HadeHue «U» mimm «Y»

* QKUK  WHOCTPAHHBIX  HMHBECTHIIMOHHBIX
GoHIOB OTKpBITOro M 3akpsitoro tuma (Open-end u
Close-end), ecmu TPUCBOCHHBIM YKAa3aHHBIM AKIHAM
kox CFl mMeeT criemyronie 3Ha4CHUS: TIepBasi OyKBa —
sHayeHue «C», TpeThs OykBa — 3HaueHUE «O» miu «C»,
msaTast OykBa — 3HaueHUs «B» wim «Ex», umn  «V», wiu
«Ly», mmu  «F», wmn «Ry, wmn «My», wmu «K», npu
YCIIOBHH, YTO IIECTast OYKBa UMEET 3HAUCHUE «S» MU
«Q»;

- TOCYJIapCTBCHHBIC [ICHHBIC OyMaru cyObheKTOB
Poccuiickoit @enepanuu U1 MyHULIUIAIbHbBIE LICHHbIE
Oymary;

- aKIIUU POCCUICKIX aKIIMOHEPHBIX OOIIECTB, 32
HCKJITFOUEHHNEM aKINil aKIIMOHEPHBIX WHBECTUIIMOHHBIX
($hoHOB;

- aKIIMW MHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

- obnuranuun pOoccHifcKuX OpraHoB
TOCYAapCTBEHHOW  BJAacTH, OPraHOB  MECTHOTO
CcaMOyIpaBJICHUS, poccuiickux X035UCTBEHHBIX
0OIIECTB M UHBIX POCCUHCKUX IMUTCHTOB, B TOM YHCJIC
oburanuu c HUIOTSYHBIM MOKPBITHEM u
cyOOpAMHUPOBAHHBIC OOIHTAIINH;

- 06J'II/I]"3].[I/II/I HWHOCTPAaHHBIX OpraHoB
FOCYZ[apCTBeHHOﬁ BJIaCTH, HWHOCTPAaHHBIX
KOMMCPUCCKUX 0p1“aHPI3aLlPII>i, MCIKAYHAapOAHBIX
q)HHaHCOBBIX OpFaHHSaHI/Iﬁ, B TOM YHUCJIC

cyOOpAMHUPOBAHHBIC OOIHTAIINH;

- UHBECTHUIIMOHHBIC AW OTKPBITHIX, 3aKPBITHIX,
MHTCPBAIBHBIX MACBBIX HMHBECTHIIMOHHBIX (HOHIOB
CIEIYIOUINX KaTeropuit: (GOHI JEHE)KHOTO pPHIHKA,
¢oun oOnurammid, GoHI aknui, (QOHI CMEIIAHHBIX
uHBecTUIUH, GoHA (GOHMOB, pEeHTHBIH GoHI, QOHA
HEBIKUMOCTH, UIIOTCUHBIA (DOHI, MHICKCHBIN (POHT
(c ykazaHHeM UHIEKca), POHI TOBAPHOTO PHIHKA, (POH/
XYIO0KECTBEHHBIX IIEHHOCTEH; (OHI  PBIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

- pOCCHIiCKHE M WHOCTPaHHBIC JIENO3UTapHBIC
pacIucKy;

- IPOU3BOIHBIC (PMHAHCOBBIC HHCTPYMEHTHI [IPH
YCIOBHH, YTO W3MEHEHHE HX CTOMMOCTH 3aBUCHT OT
HU3MEHCHHSI CTOMMOCTH aKTHBOB, YKAa3aHHBIX B MYHKTE
22 mwactosmux I[IpaBun ¢donma (B ToM uuciae OT
U3MEHCHHS 3HAYCHHUS HWHACKCA, PACCYUTHIBAEMOIO
HUCXOMs W3 CTOMMOCTH aKTHUBOB, KOTOPBIE MOTIYT
BXOJHTH B COCTaB (DOHIA), OT BEITMIMHEI MPOIICHTHBIX
CTaBOK, YPOBHS MH(MIISAIIH, KypCOB BAIIOT.

B. VHBecTHIIMOHHBIC IMaW OTKPBITHIX MAEBHIX

WHBECTHLMOHHBIX (OH/IOB KAaTETOPHU  PBIHOYHBIX
(MHAHCOBBIX MHCTPYMEHTOB;

I TIlpaBa TpeGoBaHWs W3  JOTOBOPOB,
3aKITFOYEHHBIX TS Henen JIOBEPUTEIBHOTO

YIOpaBJICHUS] B OTHOIICHWH AaKTHBOB, YKa3aHHBIX B
HACTOSIIEM TTYHKTE;

J. VHble akTHBBI, BKJIIOYaEMbIE B COCTaB
akTUBOB (OHIA B CBS3M C OIUIATOW PACXOJIOB,

CBA3aHHBIX  C  JOBEPHUTEIBHBIM  YIpaBICHHUEM
HUMYILIECTBOM, COCTaBIISIOIIUM (DOHI.
K nmenHeiM  Oymaram, IpeaycMOTpPEHHBIM

NOANYHKTaMH1 ((A)), ((B», OTHOCATCs LICHHBIC 6yMar1/1,
HC nIoAnaaaromue moa TpCGOBaHI/ISI TMOJAIYHKTa «b».

«Ly», wmm  «F», wmn «R», wmn «My, wm «K», npu
YCIIOBHH, YTO IIecTast OyKBa HMECT 3HAUCHUE «S» HIIN
«Q»;

- TOCYIAapCTBCHHBIC IIEHHBIE OyMaru CyOBEKTOB
Poccuiickoit @eaepanun 1 MyHUIUIAIbHbBIE LIEHHbBIE
Oymaru;

- aKIUM POCCHHUCKUX aKIIMOHEPHBIX OOIIECTB, 3a
HCKJIFOUCHHUEM aKIUil aKIIMOHEPHBIX WHBECTUIIHOHHBIX
(GhOHIOB;

- aKIIUW MHOCTPAHHBIX aKIIMOHEPHBIX OOIIIECTB;

- oOnuranmu poccuiickux OpraHoB
TOCYJapCTBCHHOW  BJIACTH, OPraHOB  MECTHOTO
CaMOYTpPABIICHUsI,  POCCHUMCKHX  XO3SHCTBEHHBIX
0O0IIIECTB ¥ MHBIX POCCUHCKUX IMUTEHTOB, B TOM YHCIIE
obnmuranuu ¢ HTOTCYHBIM MOKPBITHEM u
CcyOOpAMHUPOBAHHBIC OOIHUTAIINN;

- obnuranun MHOCTPAHHBIX OpTaHoB
rOCyapCTBEHHOMN BIACTH, MHOCTPAaHHBIX
KOMMEpPYECKMX  OpraHm3alui,  MEXTYHApOIHBIX
(MHAHCOBBIX ~ OpraHu3aluMid, B  TOM  4YHCIE

CyOOpAMHUPOBAHHBIC OOJIUTAIINY;

- MHBECTUIMOHHBIC TIal OTKPBITHIX, 3aKPBITHIX,
WHTEPBAIBHBIX IACBBIX WHBECTHLUOHHBIX (OHIOB
CIIEYIONINX KaTeropuid: (oHI JEHEKHOTO phIHKA,
¢oHn obOmuranmii, ¢oHn akuuii, GOHI CMEIIAHHBIX
uHBecTUIN, GoHA (QoHIOB, peHTHBIH GOHI, (QOHA
HEJIBI)KUMOCTH, UIOTEYHbIH (DOHI, MHICKCHBIA (OHA
(c yxa3aHueM WHAEKCca), GOHA TOBAPHOTO PHIHKA, POH
XYAOKECTBEHHBIX LEHHOCTEH; (HOHA  pPBIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

- poccuiickue W HMHOCTPaHHBIC JETO3UTapHBIC
pacIucKu;

- IPOU3BOJHbBIE (PUHAHCOBBIE HHCTPYMEHTHI IIPU
YCJIOBUH, YTO M3MEHEHHE MX CTOMMOCTH 3aBHUCHT OT
W3MEHEHHS] CTOMMOCTH aKTHBOB, YKAQ3aHHBIX B ITYHKTE
22 wactosmmx [IpaBun ¢ouma (B TOM dYuClie OT
W3MEHEHMsl 3HA4YeHHWsI MHIEKCA, PacCUYUTHIBAEMOTO
UCXOAsl W3 CTOMMOCTH AaKTHBOB, KOTOPBIE MOTYT
BXOJIUTH B COCTaB (pOH[A), OT BEINYNHBI MPOLEHTHBIX
CTaBOK, yPOBHs MH(ISAINH, KypCOB BaJIIOT.

B. VHBecTHIIMOHHBIE AW OTKPBITHIX IAEBBIX

MHBECTUIIMOHHBIX q)OHI[OB KaTeropumn PBIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

I TIlpaBa TpeGoBaHuST ®3  JOTOBOPOB,
3aKJIFOUEHHBIX JUTST enei JIOBEPUTETIHHOTO

yYHpaBJ€HUA B OTHOLICHHWMW AKTHBOB, YKa3aHHBLIX B
HaCTOAIIEM ITYHKTE;

I[. Hnnre AKTHUBBI, BKIIFOUAa€MBIC B COCTaB aKTHBOB
(1)0Hz[a B CBS3H C OILIATOH pacxoa0B, CBA3AHHBIX C

JIOBEPUTEIBHBIM yIpaBlIeHUEM HMMYIIIECTBOM,
COCTaBIISIOLIMM (OHI.
K wmenHeiM Oymaram, IpegyCMOTPEHHBIM

MOJITYHKTaMH «A», «B», OTHOCSTCS IIEHHBIC OyMarw,
He MOJINaaoIIne 1Mo TpeOOBaHUs MOIIYHKTa «by.

JleHexHble cpencTBa BO BKJIagax (IEMO3WUTax) B
POCCHICKHX KPEIUTHBIX OPraHU3aIUsIX U HHOCTPAHHBIX
OaHKax MOTYT BXOJIUTh B COCTaB aKTUBOB (DOH[IA TOJIBKO
MPU YCJIOBHH, YTO B ClIy4ae JOCPOYHOTO PacTOPIKEHHMS
YKa3aHHOTO  JIOTOBOpa  POCCHUICKasi  KpeAWTHas
OpraHU3aIVsl MITH MHOCTPAHHBIH OaHK 00s13aHa (00s13aH)
BEPHYTh CyMMY BKJIaJia (JICTIO3UTA, OCTAaTKa HA CUETE) U
MPOICHTHI MO0 HEMY B CpPOK, HE MpPEBBIMAOIIUN 7
pabouux JHEH.




JleHexHBIC CPEeNCTBAa BO BKIIAAAX (ICMO3UTAX) B
POCCHUICKHX KPEAUTHBIX OPraHU3aLUsIX U UHOCTPaHHBIX
0aHKax MOTYT BXOJUTh B COCTaB aKTHBOB (POHIA TOIBEKO
IIpY YCJIOBUH, YTO B CIIy4ae JOCPOYHOI'O PACTOPKEHUS
YKa3aHHOTO  JIOrOBOpa  pOCCHMCKas  KpeIuTHas
OpraHu3aIs MK HHOCTPaHHBIH OaHK 00s13aHa (00s13aH)
BEPHYTHh CyMMY BKJIa/ia (ZIETI03HTa, OCTAaTKa HAa CUETEe) H
MPOLIEHTHl 1O HEMY B CpPOK, HE NPEBHIIAIOMUN 7
paboumx aHeil.

AKTUBBI, cocTaBlsitone (OHJ, MOTYT OBITh
WHBECTHPOBAHBI KaK B OOBIKHOBCHHBIC aKI[HH, TaK U B
MIPUBUJICTUPOBAHHBIC AKIIHHU.

ITox cyOOpAMHUPOBAHHBIMH OOTUTAIUSIMH IS
neneit HactoAmmx lIpaBwi mMOHUMAIOTCA OONHTANNH,
[IpU3HAaBAaEMble  TaKOBBIMHU B  COOTBETCTBUM  C
YCIIOBHSIMH WX BBHIITyCKa M (WJIM) 3aKOHOJATEIHCTBOM
Poccuiickoit ®Penmepanmu 0 CyOOpIMHHPOBAHHBIX
OONHUTalMOHHBIX 3afiMax, a TaKKe yCJOBHS BBITyCKa
KOTOpBIX HE MNPEAyCMaTpHUBAIOT MIPABO HA IOJIyYEHHUE
OT YMHUTEHTAa aKTUBOB, HE YUTEHHBIX B JAHHOM IyHKTE
Hacrosamux [Ipasui.

[Tox oOmuranusiMu ¢ HMIOTEYHBIM MOKPHITHEM
Ui ueiei  Hactoamux [IpaBun  mOHMMAKOTCA
oOJHranuy, NpU3HaBaeMbIC TAKOBEIMH B COOTBETCTBHU
¢ 3aKoHOHaTe’IbcTBOM Poccuiickoit ®exepammu 00
WIOTEYHBIX IICHHBIX OyMaraX, W YCJIOBHS BBIITyCKa
KOTOPBIX HE MPEIyCMaTPUBAIOT IIPaBO Ha MOJyYEHHUE OT
SMUTEHTAa AKTUBOB, HE YYTCHHBIX B JaHHOM IyHKTE
Hactosmux [IpaBui.

JIuna, 00s13aHHBIC o JIENIO3UTHBIM
cepTudUKaTaM POCCUACKUX KPESITUTHBIX OPraHU3aIlHiA,
rOCyapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoii
Oenepaniy, TOCYAapCTBEHHBIM IIEHHBIM Oymaram
cyobekToB Poccuiickoit denepanun, MyHHIUTAIbHBIM
[ICHHBIM OyMaram, akIisiM POCCHHICKHX aKIIMOHEPHBIX
00I1IIecTB, OOJHralusIM POCCHHCKHX XO3SHCTBECHHBIX
o01ecTs, MHBECTULMOHHBIM nasim [AeBbIX
HMHBECTULMOHHBIX (doHIOB, poccuiickum
JIENO3UTAPHBIM pacnuckam JIOJKHBI OBITH
3apeructpupoBansl B Poccuiickoit ®enepanuu.

Jluna, 00s13aHHBIC o JE€NO3UTHBIM
cepTuduKaTaM HHOCTPAHHBIX OAHKOB HHOCTPAHHBIX

roCyJapcTB, TOCYJapCTBEHHBIM LIEHHBIM OyMaram
HMHOCTPaHHBIX rocyapcTB JIOJIKHBI OBITH
3aperucCTpUpOBaHbl HAa TEPPUTOPUU HHOCTPAHHBIX

TOCY/apCTB, YKa3aHHBIX B MOJIMYHKTE «A» MyHKTa 22
Hacrosimux [IpaBui ponmga. Jluia, 00s3aHHbIE 0 TasIM
(aKMsAM) WHOCTPAHHBIX WHBECTHIMOHHBIX (DOHIOB,

aKIUSIM ~ WHOCTPAaHHBIX ~ AKIMOHEPHBIX  OOIIECTB,
oOnHranusM HMHOCTPaHHBIX KOMMEPYECKAX
OpraHM3aliiii ®  MEXIYHapOAHBIX  (PMHAHCOBBIX
OpTaHU3aIHH, HHOCTPaHHBIM JIETI03UTapHBIM
pacimckaM  JOJDKHBI  OBITh  3apETHCTPHPOBAHBI B
rocy/apcTBaxX, BKIIOYEHHBIX B OOIIEpOCCHNUCKUIA

KJIacCU(UKATOP CTPaH MUPA.

T'ocynapcTBeHHBIE IIeHHBIE OyMaru CyOBEKTOB
Poccuiickoit ®emepanmi MOTYT OBITH BBITYIIEHBI
BBICITMM HCIIOJTHHUTEIIFHBIM OPTaHOM T'OCYAaPCTBEHHON
Buactu cyowsekta Poccuiickoit PDeneparum  1m60
¢uHAaHCOBBIM ~ opraHoM  cyObekra  Poccuiickoit
denepanuy,  HaJCNEHHBIM  3aKOHOM  CyOBEKTa
Poccuiickoii denepanyy npaBoM Ha OCYLIECTBICHHE

AKTHUBBI, cOCTaBIsitonme (OHI, MOTYT OBITh
WHBECTHPOBAHBI KaK B OOBIKHOBEHHBIC aKINH, TaK U B
[IPUBWIECTUPOBAHHBIC AKLIHH.

[ox cyObopaIuHHPOBaHHBIMH OOJHUTAIMSIMA JIJIS
meneit HactoAmmx [IpaBui MOHMMAIOTCS OOJHTALINH,
[IPU3HABAaEMble  TaKOBBIMM B  COOTBETCTBHUM  C
YCIOBHSAMH WX BBITyCKa ¥ (WJIM) 3aKOHOJATETHCTBOM
Poccuiickoii  ®enepaumu 0 CcyOOpAMHMPOBAHHBIX
OOJIMTallMOHHBIX 3afiMax, a TaKKe YCJOBHUS BBIMTyCKa
KOTOpBIX HE MPEeAyCMaTpUBAIOT MPaBO Ha MOJy4YEHUE
OT YMHUTEHTA aKTUBOB, HE YYTCHHBIX B JAHHOM ITYHKTE
Hactosmux [IpaBui.

[ox oOmUranusIMu ¢ UIOTEYHBIM MOKPHITAEM IS
meneit Hactosmux IIpaBHUT TMOHMMAIOTCS OOJHUTAIlHH,
[IPU3HABAaEMble  TAKOBBIMU B  COOTBETCTBHUM  C
3akoHOHaTeIbcTBOM  Poccmiickoit  ®Penmepanmu 00
WIOTEYHBIX IICHHBIX OyMmaraxX, W YCJOBHS BBITyCKa
KOTOPBIX HE MPEAyCMaTPHUBAIOT [IPaBO Ha MOJyYEHUE OT
SMUTEHTA aKTHBOB, HE YYTEHHBIX B JAaHHOM ITyHKTE
Hacrosuux [IpaBui.

Jluna, 00s13aHHBIE 110 ICTIO3UTHBIM cepTH(hUKaTaM
POCCUMCKUX KPEIUTHBIX opraHusanuii,
rOCYJapCTBCHHBIM IICHHBIM Oymaram Poccuiickoit
®denepaliui, TOCYAapPCTBEHHBIM IIEHHBIM OyMaram
cyopextoB Poccuiickoit enepariiv, MyHHIATAIEHBIM
IEHHBIM OyMaraM, akIUsIM POCCHHUCKHX aKIIMOHEPHBIX
o0mIecTB, OONMHUTalUsIM POCCHHCKHX XO3SHCTBEHHBIX

O6H.[€CTB, HWHBCCTUIITUOHHBIM nasam IMacBbIX
HHBCCTUIIMOHHBIX (bOHI[OB, pOCCHﬁCKHM
JACNO3UTAPHBIM pacnruckam JOJIKHBI OBITH

3apeructpupoBansl B Poccuiickoit @eaepanuu.

Jluna, 00s13aHHBIE 110 ICTIO3UTHBIM cepTH(hUKaTaM
WHOCTPAaHHBIX OaHKOB HMHOCTPAHHBIX TOCYJIapCTB,
rOCY/IapCTBEHHBIM LIEHHBIM Oymaram WHOCTPaHHBIX
rOCY/IapCTB JIOJDKHBI OBITh 3apErMCTPUPOBAHbl  Ha
TEPPUTOPUU MHOCTPAHHBIX T'OCYAAPCTB, YKa3aHHBIX B
MOIYHKTE «A» ImyHKTa 22 Hactosmux [IpaBun ¢poHpa.
Jluma, oOs3aHHBIE MO MasM (aKIUSIM) WHOCTPAHHBIX
WHBECTUIIMOHHBIX (OHIOB, AaKIHUSIM WHOCTPAHHBIX
aKIMOHEPHBIX OOMIECTB, OONUTalUsIM WHOCTPAHHBIX

KOMMEpPYECKHX OpraHM3alluii M  MEeXIyHapOJHBIX
(bMHAHCOBBIX OpraHusaunuii, UHOCTPaHHBIM
JIENIO3UTapHBIM pacnuckam JIOJIKHBI OBITH

3apeTUCTPHPOBAHBl B T'OCYJapCTBaX, BKIIOYEHHBIX B
Obmepoccuiickuii kaccuuKkaTop CTpaH MUpa.
locynapcTBeHHble IIeHHbIE Oymaru CyOBEKTOB
Poccuiickoit ®enepannu MOryT OBITh BBIITYIIEHBI
BBICIINM HCTIOJIHUTEJILHBIM OPTaHOM TOCYIapCTBEHHON

BIactd cyOwsekta Poccuiickoit ®eneparmm b0
(¢uHAHCOBRIM  opraHoM  cyObekra  Poccuiickoit
Oenepanuy,  HaJCICHHBIM ~ 3aKOHOM  CyOBeKTa

Poccuiickoit ®@enepanuu mpaBoM Ha OCYILECTBIECHHE
rOCyAapCTBEHHBIX 3aMMCTBOBaHUI cyOBeKTa
Poccuiickoit denepanun.




rOCY/apCTBEHHBIX 3aUMCTBOBAaHHUN cyOBeKTa
Poccuiickoit denepanuu.

23. Crpykrypa axkTuBOB (hoHIA JIOJDKHA 23. CrpykTypa akTuBOB (oHAa JOIDKHA
COOTBETCTBOBATH CIICAYIOIINM TPEOOBAHUSM: COOTBETCTBOBATH CIICAYIOIINM TPEOOBAHUAM:

23.1. Jlons  CTOMMOCTM  HHCTPYMEHTOB 23.1. Jloms  CTOMMOCTH  HHCTPYMEHTOB
JNCHEe)KHOTO pBIHKA CO CPOKOM 1O TOTAlIeHHs | JEHEKHOTO pBIHKA CO CPOKOM [0 TOTAIICHHS

(3aKpEITHSI) MEHEE TPeX MECALEB, IpaB TpeOOBaHUI K
IOPUINYECKOMY JIMIly, BO3HHKIIMX Ha OCHOBaHUH
J0OroBopa 0 OpOKEPCKOM OOCITY>KUBaHUM C TaKHM
JUIOM (IIpH YCIIOBUHM, YTO YKa3aHHBIM JIOTOBOPOM
MPEAYCMOTPEHO HCHOJHEHHE TaKUM IOPUIANYECKHM
JIMLIOM 0053aTENbCTB B TEUEHHE OHOTO paboyero TH ¢
JaThl TPEeIbSBICHUS YKa3aHHBIX TpeOOBaHMH K
UCIIONTHEHUI0),  obmuraumii ¢ (QUKCHUPOBAaHHBIM
KYINOHHBIM ~ JOXOJIOM,  PEWUTHUHI  JOJIFOCPOYHOU
KpEIUTOCIOCOOHOCTH  BBIMyCcKa (IpM  OTCYTCTBHH
peiiThHTa BEHIMYyCKa - PEUTHHT AMHTEHTa) KOTOPHIX IO
KIaccHU(UKAIUN XOTs OBl OJHOTO W3 PEUTHHIOBBIX
areHTCTB, BKJIIOYCHHBIX B YCTaHOBJIEHHBIH CoBeTOM
aupexTopoB banka Poccum mepedeHp peHTHHIOBBIX
areHTCTB, OTJIIMYaeTCs oT peTiHra B
COOTBETCTBYIOIIECH BAaJIOTE CTPaHbl - OMUTEHTa
BaIIOTHl, B KOTOPOHl HOMHUHHPOBAaHBI YyKa3aHHBIC
obOmuranuu  (Juist  oOnWranuii, HOMHHHUPOBAHHBIX B
BaJIIOTE TOCYJapCTB - YJICHOB BAJIOTHOI'O COI03a, - OT
MaKCUMAJIbHOTO PEHTHHIa CpPean TOCyqapCTB - YWICHOB
BAJIIOTHOTO COI03a), HEe Oojiee 4eM Ha OIHY CTYICHb,
LEeHHBIX OyMmar, BXOJSINMX B pacyeT CICIYOLINX
(OHIOBBIX HH/ICKCOB:

1. S&P/ASX 200 (ABcTpanms)
. ATX (ABctpus)
. BEL20 (benbrust)
. Bovespa Index (Bpazuis)
. BUX (Benrpus)
. FTSE 100 (Benukobpuranust)
. Hang Seng (I'oHKoHT)
. DAX (I'epmanust)
. OMX Copenhagen 20 (danus)
10. TA-35 (U3paunis)
11. S&P BSE SENSEX (Muaus)
12. ISEQ 20 (Mpnaumgust)
13. OMX Iceland 8 (Mcnanmus)
14. IBEX 35 (Hcnanws)
15. FTSE MIB (Urais)
16. S&P/TSX Composite (Kanaza)
17. Shanghai SE Composite (Kurait)
18. LuxX (JTrokcemGypr)
19. IPC (Mexcuka)
20. AEX (Hunepnansr)
21. S&P/NZX 50 (Hosas 3emanus)
22. OBX (Hopserus)
23. WIG (ITosb1ira)
24. PSI 20 (ITopryranms)
25. Uunexe Mocbupsku (Poccus)
26. Unnexc PTC (Poccus)
27. SAX (CnoBakwust)
28. SBI TOP (CnoBenus)
29. Dow Jones (CIIIA)
30. S&P 500 (CIIA)
31. BIST 100 (Typuust)
32. OMX Helsinki 25 (®umsiaus)
33. CAC 40 (Dpanmus)
34. PX Index (Yemickas pecrryOinka)
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(3aKpeITHA) MEHEe TPEeX MECSIEeB, MpaB TpeOOBaHUH K
IOPUIMYECKOMY JIMIy, BO3HHKIIMX HAa OCHOBAaHHH
JIOTOBOpa O OpOKEPCKOM OOCITY)KUBAaHUM C TaKUM
aunoM (IpH YCIIOBUM, YTO YKa3aHHBIM JOTOBOPOM
MPEAYCMOTPEHO HCHOJHEHWE TaKUM IOPUIUYECKHM
JIMLIOM 00513aTEIbCTB B TEUEHHE OJHOTO pabovero JHs C
JaThl TPENbSBICHUS YKa3aHHBIX TpeOOBaHUH K
UCIIOJIHEHUI0),  oOnuraumii ¢ (UKCHPOBAHHBIM
KYINOHHBIM ~ JOXOJOM,  pPEUTHUHI  JOJITOCPOYHOM
KpPeIUTOCHOCOOHOCTH  BBIMyCKa (TIPpH  OTCYTCTBHHU
peHTHHTa BEIMTyCKa - PEHTHHI AMHUTEHTa) KOTOPBIX IO
Kiaccu(UKauu XOoTs OBl OJHOTO W3 PEUTHHIOBBIX
areHTCTB, BKIFOYCHHBIX B YCTAaHOBICHHbIH CoBeTOM
nupekTopoB banka Poccun mepedeHb peHTHHIOBBIX
areHTCTB, OTJIMYaeTCS oT pelTHHra B
COOTBETCTBYIOIIEH BaJIOTE CTPaHbl - O3MHUTEHTa
BAIIOTHl, B KOTOPOHl HOMHHHPOBaHBI YKa3aHHBIC
obmuramuu (Ui oOJMranuii, HOMHUHHPOBAHHBIX B
BQJIIOTE TOCYJAapCTB - YICHOB BAIIOTHOTO COI03a, - OT
MaKCHUMAJILHOTO PEHTHHIA CPEAU TOCYyNapCTB - YWICHOB
BAJIIOTHOTO COI03a), He Goiee 4eM Ha OJHY CTYICHb,
HEHHBIX OyMmar, BXOMSIIMX B pacyeT CICIYOLIHNX
(OHIOBBIX HHICKCOB:

1. S&P/ASX 200 (ABcTpanms)
. ATX (ABctpus)
. BEL20 (benbrus)
. Bovespa Index (Bpazus)
. BUX (Benrpus)
. FTSE 100 (BenukoOpuranus)
. Hang Seng (I'oHKkoHT)
. DAX (I'epmanus)
. OMX Copenhagen 20 ([Janwus)
10. TA-35 (U3panis)
11. S&P BSE SENSEX (WUnaust)
12. ISEQ 20 (Mpnaumust)
13. OMX Iceland 8 (Mcnanmus)
14. IBEX 35 (Mcnauwus)
15. FTSE MIB (Urasus)
16. S&P/TSX Composite (Kanana)
17. Shanghai SE Composite (Kurait)
18. LuxX (JTrokcemOypr)
19. IPC (Mekcuka)
20. AEX (Hunepnanpi)
21. S&P/NZX 50 (Horas 3enanmus)
22. OBX (Hopserusi)
23. WIG (TToss1ia)
24. PSI 20 (ITopTyramnws)
25. Nnanexc Mocbupsxu (Poccust)
26. Manexc PTC (Poccust)
27. SAX (CrnoBaxwust)
28. SBI TOP (CnoBenus)
29. Dow Jones (CIIIA)
30. S&P 500 (CILIA)
31. BIST 100 (Typrws)
32. OMX Helsinki 25 (®umnsiaus)
33. CAC 40 (®panus)
34. PX Index (Yemickas pecny0imka)
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35. S&P/CLX IPSA (Yumnu)

36. SMI (Iseitnapust)

37. OMX Stockholm 30 ([Iserms)

38. OMX TALLINN_GI (Ocronus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (HOsxwuas Kopest)

41. Nikkei 225 (Snonmus)

42. MWnpexc Mocbupxu
(Poccus)

OT CTOMMOCTH YHCTBHIX AaKTHBOB (OHIAa B
COBOKYIHOCTH JIOJI’KHA MPEBBIIIATE:

1) ecnu c paTtel 3aBepiueHUs (OKOHYAHUS)
(dhopmupoBanus (HoH/IA IPOIILIO MEHEe 36 KaJleHIaPHBIX
MECSIIEB — IIATh IPOLIEHTOB;

2) ecnd C JAaTel 3aBeplIeHUS (OKOHYAHMS)
¢dopmupoBanns (orma mpomnuro 36 KaleHIAPHBIX
MecsIIeB U Ooiee, OONBITYI0 U3 CIEAYIOMINX BEIIMIUH:

- IIATH TPOLICHTOB;

- BEINMYMHY YHCTOTO MECSYHOTO OTTOKa
MHBECTUIIMOHHBIX TAeB, SBIIAIONIYIOCS MHHHMAaIbHOM
W3 IIECTH HAWOOJLIIMX BEIHMYMH YHMCTBIX MECSYHBIX
OTTOKOB MHBECTHI[MOHHBIX IIa€B 3a mocleaHue 36
KaJleHAAPHBIX MECSIIEB.

BenpunHa ~ 4YMCTOro  MECSYHOTO  OTTOKA
WHBECTHITHOHHBIX IACB OMpEeseTcs KaK OTHOIICHHE
B TIPOILICHTAX PAa3HOCTH KOJIMYECTBA MHBECTHUIIMOHHBIX
MacB, B OTHOIICHUH KOTOPBIX IO JIUICBBIM CUETaM B
peecTpe BIAJCTbIIEB HWHBECTHIHMOHHBIX TaeB OBLIN
BHECCHBl pPACXOAHBIC 3allliCH B pe3ylbTaTe UX
MOTalIeHusl, 1 KOJWYEeCTBA MHBECTHIMOHHBIX IIa€B, B
OTHOUIIEHUH KOTOPBIX IO JIMIEBBIM CUETaM B peecTpe
BJIAJICTIbIEB WHBECTHIIMOHHEBIX I1a€B OLUIM BHECEHBI
MPUXOJHbIE 3allUCH B PE3yJNbTaTe WX BBIIAYM, 32
KaJleHAApHBIA MECSI] K 00IIeMy KOJUUECTBY BBIJAaHHBIX
WHBECTUIIMOHHBIX TIAa€B MO  JIaHHBIM  peecTpa
BJIAJENbIIEB HMHBECTHI[MOHHEBIX I1a€B Ha IOCIIEIHHUI
JICHb TIPEABIAYIIEr0 KaICHAaPHOTO MeCsIIa.

Jis meneld HACTOSIIETO ITYHKTA YYHUTBIBAIOTCS
JICHEXKHBIC CPEJCTBA, PACIOPSDKCHHE KOTOPBIMH HE
OTPaHMYECHO HA OCHOBAaHWM pEIICHHS  OpraHa
rOCyJapCTBCHHOM BIACTH, HAa KOTOPHIC HE YCTAHOBICHO
oOpeMeHeHue, [IEHHbIE OyMar, mpasa o Mpoaaxe Win
HMHOW Mepeiaye 1mo J0roBopy KOTOPBIX HE OTPaHUUEHBI.

J1st nenel HACTOAIIErO0 IyHKTA UCIOJIb3YETCS
PEHTHHT T0JITOCPOYHON KPEIUTOCTIOCOOHOCTH B TOH XKe
BaJioTe (HAI[MOHANBHOW M (WJIM) WHOCTPAaHHOH), B
KaKoW TIPeNoaraeTcsi OCYIISCTBICHHE BBIILJIAT TIO
YKa3aHHBIM I[EHHBIM OyMmaraM COTJIACHO PEIICHHI0 O
BEIITYCKE TaKUX [IEHHBIX OyMmar.

23.2. OueHOYHas CTOMMOCTHh IEHHBIX Oymar
OJTHOTO IOPHUIMYECKOTO JIUIA, JCHE)KHBIC CPEICTBA B
pyOoiIiIX M B MHOCTPAHHOH BaNIOTE Ha CUETaxX U BO
BKIIQJaX (ICMO3UTaX) B TAaKOM KOPUINYCCKOM IJTHIIC
(ecmi  IOPUAMYECKOE JIMIO SIBJIACTCS KPEIUTHOM
opraHuzanuei b28) 0% WHOCTPaHHBIM OaHKOM
MHOCTPAHHOTO TOCYJIapcTBa), IpaBa TpeOOBaHUS K
TaKOMYy IOPHIMYECKOMY JIMIY B COBOKYITHOCTH HeE
JIOJDKHBI ~ TIPEBBIIIATh 15 TPOLIEHTOB CTOMMOCTH
akTtuBoB ¢onma 10 31 mexabps 2019 ronxa, c 1 sHBaps
2020 roxa - 14 mpOLIEHTOB CTOUMOCTH aKTHBOB (POHAA,
¢ 1 wmona 2020 roma - 13 mOpPOLEHTOB CTOUMOCTH
akTHBOB QoHna, ¢ 1 suBaps 2021 roxa - 12 nporeHToB
CTOMMOCTH aKTHBOB (oHAa, ¢ 1 mronsg 2021 roma - 11

ronyObIx ek

35. S&P/CLX IPSA (Yuu)

36. SMI (Ilseiinapus)

37. OMX Stockholm 30 (IIserms)

38. OMX TALLINN_GI (3cronwus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOsxnas Kopes)

41. Nikkei 225 (SInonus)

42. MWuapexc Mocbupxu
(Poccust)

OT CTOMMOCTH YHCTBHIX aKTHBOB (OHIa B
COBOKYITHOCTH JIOJI’KHA MPEBBIIIATE:

1) ecium c¢ narel 3aBeplieHUs (OKOHYAaHHUS)
(dopmupoBanus HoHIA IPONUIO MeHEe 36 KaleHTapHBIX
MECSIIEB — IIATh MPOLIEHTOB;

2) ecom ¢ [aTel 3aBepUICHUS (OKOHYAHFS)
¢dopmupoBanus (orma mponuto 36 KaleHIAPHBIX
MecsIeB U Ooiee, OONBITYIO U3 CICAYIOMINX BEIHINH:

- IIATh TPOLICHTOB;

-  BEINMYMHY YHCTOTO MECSYHOTO OTTOKa
WHBECTUIIMOHHBIX TaeB, SBIISIONIYIOCS MHHHUMAIbHOU
M3 IIECTH HaWOONBIIMX BEIMYWH YHUCTHIX MECSYHBIX
OTTOKOB HHBECTHUI[MOHHBIX [aeB 3a IocienHue 36
KaJIeHAAPHBIX MECSIIIEB.

BenmuunHa ~ 9uCcTOrO  MECSYHOTO — OTTOKA
WHBECTUIIMOHHBIX MACB OMpEeIIeTCsS KaK OTHOIICHHE
B TIPOLIEHTAX PAa3HOCTH KOJMYECTBA MHBECTHUIIMOHHBIX
MacB, B OTHOIICHUH KOTOPBIX IO JIUICBBHIM CUETaM B
peecTpe BIAACIbLEB WHBECTHIHMOHHBIX I1a€B OBLIH
BHECCHBI PACXOIHBIC 3alllICK B pe3ylbTaTe UX
TOTAIlICHNs, U KOJMYECTBA MHBECTHIIMOHHBIX TIacB, B
OTHOIIEHUH KOTOPBIX IO JIMIEBBIM CUETaM B peecTpe
BJIAJICNIbIICB WHBCCTUI[UOHHBIX IMacB OBLIM BHECCHBI
MPUXOJHBIE 3aMUCU B pe3ylibTaTeé WX BBIAAYM, 3a
KaJICHIAPHBINA MECSAI[ K 00IIEeMY KOJIMYECTBY BbITaHHBIX
WHBECTUIIMOHHBIX TIAaeB MO JIaHHBIM  peecTpa
BIIQ/IETIbIIEB NHBECTUITMOHHBIX MAaeB HA MOCIEIHUHN JCHb
MPEIBIAYIIEro KaIeHAapHOTO MeCsIa.

Juis menell HACTOSIIETO IMyHKTA YYHTBIBAIOTCS
JICHEe)KHBIC CPENCTBa, PACHOPsDKEHHE KOTOPHIMH HE
OTPaHMYECHO HA OCHOBAaHHWM pEIICHUS  OpraHa
TOCYJapCTBCHHOW BIACTH, HA KOTOPHIC HE YCTAHOBIICHO
obpemeHeHue, IIeHHbIe OymMaru, mpasa o MpoJIaxe Uik
WHOM Tepeaye 1mo J0roBOpY KOTOPHIX HE OTPaHUUEHBI.

Jns ueneld HacTOSIIErO MyHKTa HCHOJIb3YETCs
PEUTHHT TOJITOCPOYHON KPEAUTOCIIOCOOHOCTH B TOH XKe
BaMioTe (HAI[MOHAIPHOW M (WIM) WHOCTPAaHHOH), B
KaKoW TperoaraeTcsi OCYIIEeCTBICHHE BBILIAT IO
YKa3aHHBIM I[IEHHBIM OyMaraM COTJIACHO PEIICHUIO O
BBIITYCKE TAaKUX [IEHHBIX OyMar.

23.2. OueHOYHAas CTOMMOCTh IIEHHBIX Oymar
OJTHOTO FOPUAMYECKOTO JIUIA, IECHE)KHBIE CPEICTBAa B
pyOJIIX ¥ B WHOCTPAaHHOH BaIOTE HAa CUETaxX U BO
BKJIaJIaX (JEMO3UTaX) B TAaKOM HOPHUIUYCCKOM JIHIIC
(eci  IOPHIMYECKOE JIMIO SIBISAETCS KPEAUTHOMN
opraHu3anuei IR0’ WHOCTPaHHBIM OaHKOM
WHOCTPAHHOTO TOCYIapcTBa), MpaBa TpeOOBaHUS K
TakKOMYy FOPHINYECKOMY JIMIY B COBOKYIHOCTH He
JIOJDKHBI ~ TIpeBBINATh 14  TPOIEHTOB CTOMMOCTH
aktuBoB (hoHma, ¢ 1 wrons 2020 roxa - 13 mporeHTOB
CTOMMOCTH akTHBOB (hoHIa, ¢ 1 sHBaps 2021 roga - 12
MPOLIEHTOB CTOMMOCTH aKTHBOB (oHpa, ¢ 1 urons 2021
roza - 11 mpoueHToB cronmMocTn akTHBOB (hoHMa, a ¢ 1
stuBaps 2022 roaa - 10 npoLieHTOB CTOMMOCTH aKTUBOB

ronyObIx  (umex




MPOIICHTOB CTOMMOCTH aKTHBOB ()OHIA, a ¢ | sHBaps
2022 rona - 10 MpoLEHTOB CTOUMOCTH aKTHBOB (hOHJA.
TpeboBanus HACTOSIIETO ab3ama HE
pacpoCTpaHSIOTCST Ha TOCYIOApCTBCHHBIC IICHHEIC
oymarn Poccuiickort ®Penmepanmu W Ha TpaBa
TpeOOBaHMUS K IIEHTPATHHOMY KOHTPAreHTY.

OrneHOYHAs! CTOMMOCTH IIEHHBIX OyMar OIJHOTO
cyobekTa Poccmiickoit denepanny, MyHHIMIAIBHOTO
00pa30BaHusl, TOCYAAapCTBEHHBIX IICHHBIX Oymar
OJIHOTO HMHOCTPAHHOTO TOCYAapcTBa HE JIOJKHA
MPEBBIIATh 15 TMPOIIEHTOB CTOMMOCTH aKTHBOB (pOHIA
1o 31 nexabps 2019 roga, ¢ 1 suBaps 2020 roga - 14
MIPOLIEHTOB CTOMMOCTH aKTHBOB (oHna, ¢ 1 urosst 2020
rofa - 13 mpomeHToB cTroMMocTH akTHUBOB (hoHma, ¢ 1
staBaps 2021 roxa - 12 npoueHTOB CTOMMOCTH aKTUBOB
¢donna, c 1 uronst 2021 roga - 11 IpoLIEHTOB CTOMMOCTH
akTHBOB (QoH/A, a ¢ 1 saBaps 2022 roxa - 10 mpoueHTOB
CTOMMOCTH aKTHBOB (OH/A.

st ueneil HacTOAIIEr0 MyHKTA POCCUIICKUE U

HHOCTpaHHbBIE JIeTIO3UTapHbIe pacnucKu
paccMaTpHBalOTCsl Kak IleHHble Oymaru, IipaBa
COOCTBEHHOCTH Ha KOTOpBIE YIIOCTOBEPSIOT

COOTBETCTBYIOIIHUE JETIO3UTAPHBIE PACTIHCKH.
Jlis neneit HaCcTOSIIIETo MyHKTA IIEHHbIe Oymaru
WHBECTHIIMOHHBIX (POHJIOB, B TOM YHCIIE HHOCTPAHHBIX
WHBECTHITUOHHBIX (DOHIIOB, I HIIOTEUHBIC CEPTHHUKATHI
y4acTHs pacCMaTpUBAIOTCA KaK COBOKYITHOCTb aKTUBOB,
B KOTOpBIE HMHBECTUPOBAHO HMYILECTBO
COOTBETCTBYROIETO (OoHOA (WIIOTEYHOTO MOKPHITHS).
Ecmu numo, o0s3aHHOE MO IEHHBIM OyMaraM Takoro
MHBECTUIIMOHHOTO (DOHMA, HE MPEAOCTABISICT U (HIIH)
He pacKkpbiBaeT nHQopMmanuio 00 akTUBax, B KOTOpPbIE
WHBECTHPOBAHO UMYLIECTBO MHBECTHLIMOHHOTO (oHIa,
TaKue IIeHHbIe OyMaru MOTyT IpHOOPETaThCsl B COCTAB
aKTHBOB ¢donna  (0e3 yueta  TpebGOBaHUS,
YCTAHOBJICHHOTO  a03alleM MepBbIM  HACTOSAIIErO
ITyHKTa), €CJIM B COOTBETCTBHH C JUYHBIM 3aKOHOM
JMua, 00513aHHOTO o LIEHHBIM Oymaram
WHBECTHIIMOHHOTO (OHIA, TakWe IIeHHBIE Oymaru
MOTyT  TpuoOperaTbcs  HEKBATH(DHUIIUPOBAHHBIMH
HWHBECTOpaMH (HEOTPAaHWMICHHBIM KPYTOM JIHIT), & TAKKe
IIPU HAJIMYUHU OJHOTO M3 CIEAYIOUINX 00CTOSTEIbCTB: B
COOTBETCTBUH C TPeOOBAaHUSAMHM, MPEIBSIBIIEMBIMUA K
JIeATeIbHOCTH ~ WHBECTHLHMOHHOTO  (OHAa,  WiH
JOKYMEHTaMH, pPETYIUPYIOUMMH HHBECTUI[HOHHYIO
JeSITeIbHOCTh WHBECTUIIHOHHOTO (hOHJA (B TOM YHCIE
WHBECTUIMOHHOW JIeKiIapalnen, MpoCcueKToM 3MUCCUH,
MpaBWJIAMA  JIOBEPUTEIHHOTO  YIPABJICHUS), HOJI
[EHHBIX OyMar 0JTHOTO IOPUAMYECKOTO JIUIIA He TOJDKHA
mpeBbImaTh 10 IPOIIEHTOB CTOMMOCTH aKTHBOB (POH/A
00 B COOTBETCTBUH C MpaBoM EBporeiickoro corosa
(GOHOYy  TPENOCTaBIEHO  MPaBO  OCYIICCTBICHHUS
JESITeIbHOCTH HA TEPPUTOPUU BCEX TrOCYAAapCTB -
wieHOB EBponenckoro corwsa M €ro JesTeNIbHOCTb
perynupyercs npasoM EBpornielickoro corosa.

Jns ueneit pacyeTa orpaHUYEHUs1, YKa3aHHOTO B
ab3arie IepBOM HACTOSIIETO ITyHKTA, TP OTPEACIICHNH
JOJHM OILEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (JOH/IA B CyMME JICHEKHBIX CPEICTB B PyOIIsIx
U B UHOCTpaHHOM BalllOTE Ha cyeTaXx B OJHOM
OPUINYECKOM JIMIIE U CTOMMOCTHU TIpaB TpeOOBaHHU K
ONHOMY IOpUAMYECKOMY JMIly, BO3HHUKIIMX Ha
OCHOBaHMH JIOTOBOpa 0 OPOKEPCKOM O0OCITY>KHBAHUU C

¢douna. TpeOomanms  HacTosmiero  a03ama  He
pacTpoCTpaHsIOTCS HAa TOCYIOApCTBEHHBIC IIEHHEIC
Oymarm Poccuiickoit @enmepamui W Ha TIpaBa
TpeOOBaHNUS K IIEHTPATHHOMY KOHTPAreHTy.
OreHOYHAs! CTOMMOCTH LIEHHBIX OyMar OIHOTO
cyopexra Poccuiickoit denepanun, MyHHIUIATIEHOTO
0o0pa3oBaHUs, TOCYJapCTBEHHBIX IICHHBIX Oymar
OJTHOTO HMHOCTPAaHHOTO TOCYAapcTBa HE JOJDKHA
NpeBBIIATh 14 IMPOIEHTOB CTOMMOCTH aKTHBOB (hoHIa,
¢ 1 wmrona 2020 roma - 13 MPOLEHTOB CTOMMOCTH
akTHBOB (oHna, ¢ 1 suBaps 2021 roga - 12 npoueHTOB
CTOMMOCTH aKTUBOB (oHzaa, ¢ 1 urons 2021 roma - 11
MPOLIEHTOB CTOMMOCTH aKTHBOB (oHIa, a ¢ 1 sHBaps
2022 rona - 10 mpo1eHTOB CTOMMOCTH aKTHBOB (OHIA.
Jns ueneil HacTOAIIEr0 NMyHKTAa POCCUICKUE U

WHOCTPAHHBIC JIETIO3UTapHBIC pacnucku
paccMaTpuBarOTCs Kak I[I€HHbIe Oymaru, TpaBsa
COOCTBCHHOCTH Ha KOTOpBIE YIIOCTOBEPSIIOT

COOTBETCTBYIOIINE JETIO3UTAPHBIC PACIIHCKU.
Jlis neneit HacTOSIIETo MyHKTa IIeHHBIe Oymaru
WHBECTHLUOHHBIX ()OHIOB, B TOM YHCIIE HHOCTPAHHBIX
WHBECTHLUOHHBIX (DOHIIOB, U UIIOTEYHBIE CEPTUDUKATHI
y4acTHsI paCCMaTPUBAIOTCS KaK COBOKYITHOCTb aKTHBOB,
B KOTOpBbIE HMHBECTHPOBAHO HMYIIECTBO
COOTBETCTBYIOIIETO (OHAA (MIIOTEYHOTO HOKPBITHS).
Ecmm nuio, o0si3aHHOE TO IEHHBIM OyMaraMm Takoro
WHBECTHLMOHHOTO ()OHMA, HE MPEJOCTABISICT W (VIIH)
HE packpbIBaeT MH(opManuio o0 aKTHBax, B KOTOpPHIE
WHBECTHPOBAHO MMYIIECTBO MHBECTHIMOHHOTO (DOHIA,
TaKe IEHHbIE OyMard MOTyT PHOOPETaThCS B COCTAB
aKTHBOB ¢donna (6e3 yuera TpeboBaHus,
YCTaHOBJICHHOTO  a03ameM IEepBBIM  HACTOSIIEro
IIyHKTAa), €CIM B COOTBETCTBHM C JIMYHBIM 3aKOHOM
JHna, 0053aHHOTO o LIEHHBIM Oymaram
WHBECTHLMOHHOTO (oHJa, Takue LEeHHble Oymaru
MOTYT  THpPHOOpeTaTbcsi  HEKBAIM(PHUIUPOBAHHBIMU
WHBECTOPaMH (HEOrpPaHNUEHHBIM KPYTOM JIMIT), & TAKXKe
IIPY HAJINYUH OJTHOTO U3 CJIEYIOMINX OOCTOSITENIBCTB: B
COOTBETCTBHH C TPEOOBAHUSIMH, NMPEIBSIBIAEMBIMUA K
JIEITEIIbHOCTH ~ WHBECTUIHMOHHOTO  (OHAA,  WIH
JIOKyMEHTaMH, PpETyJIUPYIOIIUMHA HHBECTUIIMOHHYIO
JIeSITeIbHOCTh MHBECTUI[MOHHOTO (OH/a (B TOM YHCIe
WHBECTUIMOHHOM JIeKJIapalyeu, MpoCcneKTOM 3MHUCCHH,
MpaBUIAMH  JIOBEPUTEIHHOTO  YIPABJICHHUS), AOJA
LEHHBIX OyMar 0JHOT'0 IOPUAMYECKOrO JIUIA He TOJKHA
npeBbimaTh 10 MPOLEHTOB CTOMMOCTH aKTHBOB (oHMIA
00 B COOTBETCTBUU C NpaBoM EBpormeiickoro corosa
GoHITYy  TpENOCTaBICHO  MPaBO  OCYIIECTBICHUS
JIEITEIIbHOCTH Ha TEPPUTOPHM BCEX TOCYNapCTB -
wWIeHOB EBpONENCKOro coro3a W ero JesTelbHOCTb
perynupyercs mpaBoM EBpomnelickoro coro3a.

Jnst meneit pacueta OrpaHUYEHHs, yKa3aHHOTO B
ab3arie epBOM HACTOSIIETO IMYHKTa, TPH ONPE/ICICHIN
JIOJI OLIEHOYHON CTOMMOCTH aKTHBOB B CTOHMMOCTH
aKkTHUBOB (OHIA B CyMMe JICHEKHBIX CPEACTB B PyOIIsIX
W B UHOCTPAaHHOH BalIOTE Ha CUYETax B OJHOM
IOPHIMYECKOM JIMIIE ¥ CTOMMOCTHU TIpaB TpeOOBaHUH K
OIHOMY IOPHAWYECKOMY JIMIly, BO3HUKIIMX Ha
OCHOBAHHHU JOTOBOpa O OPOKEPCKOM OOCITY>KUBaHHH C
TaKUM JIMIOM (IIpU  YCJOBHM, 4YTO YKa3aHHbBIM
JIOTOBOPOM ~ MPEJYCMOTPEHO  HUCIIOJIHEHHE  TaKUM
IOPUANYECKUM JIMIIOM 0053aTEIbCTB B TEUEHUE OJHOTO
pabodero 1HsS C JaThl NPeNbsIBICHUS yKa3aHHBIX




TaKUM JIMIOM (IIpU  YCJIOBUM, 4YTO YKa3aHHBIM
JOTOBOPOM  MPENYCMOTPEHO  HCHONHEHHE TaKUM
IOPHANYIECKUM JINIIOM 0053aTENbCTB B TEUCHUE OJHOTO
pabodero nHS C [aThl NPEIBSIBICHUS YKa3aHHBIX
TpeOOBaHUH K MCTIONHEHHIO), COCTABIAIOMUX (PoH/, HE
YUHATBIBaeTCS cymMma (WIM €€ 4YacTb) MJEHEKHBIX
CPEACTB, MOAJTEKAINX BBIIUIATE B CBS3H C ITOTAIICHUEM
WHBECTHLIMOHHBIX IaeB (oHJa Ha MOMEHT pacuera
orpaHundeHus. IIpm 3toMm oOmas cymMMma JEHEXHBIX
CPEACTB U CTOMMOCTH IIpaB TpeOOBaHWii, KOTOPbIE HE
YUUTBIBAIOTCS NIPH pacueTe OTpaHUYEHUsi, yKa3aHHOTO
B abzare mepBoMm mnyHkrta 23.2 [lpaBun QoHnma, u B
OTHOIIEHUH BCeX IpaB TPeOOBAaHUI K IOPUANYECKUM
JUIAM, BO3HUKIINX HAa OCHOBAaHMM  YKa3aHHBIX
JIOTOBOPOB 0 OpoxepckoM o0CITy)KHBaHWH,
COCTABILIIONIMX (OHZ, B COBOKYIHOCTH HE JOJIKHBI
MPEBBIMIATh OOI[YI0 CYMMY JCHEXHBIX CPEICTB,
MOJJICKAIUX BBIIUIATE B CBA3M C IIOTAIICHHUEM
WHBECTHLMOHHBIX IacB (pOHOAa HAa MOMEHT pacueTra
OTpaHUYEHUS.

Jns ueneit pacyeta orpaHUYEHUs1, YKa3aHHOTO B
ab3al1ie MepBOM HACTOSIIETO ITyHKTA, P ONpPEACICHUN
JIOJM OLICHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTHU
aKTHBOB (JOHJIA B CyMME JICHEXKHBIX CPE/ICTB B PYOJISIX
U B WHOCTPAaHHOWH BaJIOTE Ha CYETax B OJHOM
IOPUANYECKOM JIMIE, COCTAaBIIONMX (OHA, HE
YYUTBIBaETCI CyMMa (WIM €€ 4YacTb) JEHEXHBIX
CPEACTB, HaXOIINXCS HAa YKa3aHHBIX cyeTax (OZHOM
13 yKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B (poHI mpu
BbIJJaue MHBECTUIOHHBIX I1a€B, B T€UEHHE HE Oonee 2
pabounx gHEN ¢ JaThl YKa3aHHOT'O BKIIOUEHUS.

J1s nenei HacTOALIETO IYHKTA IPOM3BOIHBIC
(MHAHCOBBIE MHCTPYMEHTBl YYHTHIBAIOTCS B OOBEME
npuodpeTaeMbIx (0TUykKAaeMbIX) 0a30BbIX (0a3UCHBIX)
aKTHBOB TaKUX NPOU3BOIHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (ecnu 0a30BbIM (0a3MCHBIM) aKTUBOM
SBISICTCA ~ JPYrOW  TPOW3BOMHBIA  (DPMHAHCOBEII
WHCTPYMEHT (WHACKC) - Kak 0a3oBble (0Oa3uCHEIC)
aKTHBBI TaKUX TIPOU3BOIHBIX (bMHAHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOJSIIME B CIHCOK JUIS
pacyera Takoro MHAEKCa).

CTOMMOCTb JIOTOB IPOM3BOJHBIX (DUHAHCOBBIX
WHCTPYMEHTOB (eciu 0a30BbIM (0a3UCHBIM) aKTHBOM
MPOM3BOHOTO (DMHAHCOBOTO HHCTPYMEHTA SIBIISETCS
Jpyrol TMpOW3BOAHBIA (DUHAHCOBBIH WHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHX NPOU3BOAHBIX (PMHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTh ILIEHHBIX Oymar (cymma
JICHE)KHBIX ~CPEJIICTB), TMOJYYEHHBIX YINPaBISIONICH
KoMmnaHueil (oHAa 1Mo MepBOH YacTH JI0rOBOpa pero,
pasMep IPHHATHIX 0053aTEIbCTB MO MOCTABKE AKTHBOB
T10 HHBIM CJIeTIKaM, JaTa UCIOJIHEHHS KOTOPBIX HE paHee
4 pabounmx paHEH C JaThl 3aKIIOYEHHS CHIENKH, WU
3a€MHBIE CPEJCTBA, NPEAYCMOTPEHHBIE MOANYHKTOM 5
myakta 1 cratem 40 @enpepanmpHOTO 3aK0HAa «OO6
MHBECTHUIIMOHHBIX (OHIJaX», B COBOKYIIHOCTH HE
JOJDKHBI IpeBHIMATh 40 IPOIEHTOB CTOMMOCTH YHCTBIX
aKTHUBOB (HOHJA.

Ha mary 3axmioueHHs CHENOK C MPOWU3BOAHBIMU
(MHAHCOBBIMH HHCTPYMEHTAMH, JJOTOBOPOB PEIIO,
JIOTOBOPOB 3aiiMa, KPEeUTHBIX JJOTOBOPOB MIIH CIIEJIOK,
JlaTa UCTIOJIHEHHUS KOTOPBIX He paHee 4 pabouux JHEH ¢
JaThl 3aKIIIOUEHMs CHEJIKH, COBOKYITHAas CTOMMOCTB
aKTHBOB, yKa3aHHBIX B a03alle BOCBMOM HAacTOSIIEro

TpeOOBaHUi1 K NCIIOJIHEHUIO), COCTABJISIOINX (hOHJ, HE
YUHTBIBAETCS CyMMa (WM €€ 4YacTh) JCHEXHBIX
CPEACTB, MOATIEKAIINX BHIILUIATE B CBSI3H C MOTAICHUEM
WHBECTHILMOHHBIX MacB (OHOAa Ha MOMEHT pacdera
orpanndeHus. Ilpm sTOM 00mas cymMMma AEHEKHBIX
CPEACTB M CTOMMOCTH IIpaB TpeOOBaHUI, KOTOpHIE HE
YYUTBHIBAIOTCS IIPH PACUETE OTPAHMUYCHNUS, YKa3aHHOTO B
abzane mepsom myHkra 23.2 IlpaBun Qonma, u B
OTHOIIEHUH BCEX NpaB TPeOOBAHWH K FOPUIUYECKHM
JUIaM, BO3HUKIIMX HAa OCHOBAHUU  YKa3aHHBIX
JIOTOBOPOB 0 OpoKepcKoM 00CITy)KNBaHNH,
COCTaBJISIONIMX (OHI, B COBOKYITHOCTH HE JOJDKHBI
NpeBBIIATh OOIIYI0 CYMMY JICHEXHBIX CPEJICTB,
MOJJICKAINX BBIIUIATE B CBA3M C IOTAlICHHUEM
WHBECTHILMOHHBIX MacB (oHOa Ha MOMEHT pacueTa
OTPaHUICHUSL.

Jns neneit pacuera orpaHU4YEHMs], YKa3aHHOIO B
a03arie MepBOM HACTOSIIETO MYHKTA, IPH ONPEACICHIN
JIONMH OLIEHOYHOW CTOMMOCTH aKTHBOB B CTOHMOCTH
aKTHBOB (hOH/Ia B CyMMeE JICHEKHBIX CPEACTB B PYOIISIX
U B HHOCTpPAaHHOH BalOTe Ha CuYeTaX B OJHOM
IOPUAMYECKOM JIMIE, COCTAaBISIOIMX (QOHH, He
YUUTBIBAaeTCsI CyMMa (WM €€ dYacTh) JICHEKHBIX
CPEICTB, HAXOMAIIMXCS HAa yKa3aHHBIX cdyeTax (OJHOM
13 YKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B (OHI NpH
BBIJJaue MHBECTUIOHHBIX I1a€B, B TCUCHHE He Ooiee 2
pabounx AHEH ¢ TaThl yKa3aHHOTO BKIIFOUCHHMSI.

Jns menei HACTOSIIIETO ITyHKTa HPOW3BOJIHBIC
(MHAHCOBBIE WHCTPYMEHTHI YYHTHIBAIOTCS B OOBEME
nproOpeTaeMbIX (OTIyKIaeMBIX) 0a30BBIX (0a3UCHBIX)
aKTHUBOB TaKHUX MIPOU3BOIHBIX (MHAHCOBBIX
MHCTPYMEHTOB (ecnu 0a30BbIM (0OAa3UCHBIM) aKTHBOM
SBJSIETCS  JAPYrOd  TPOW3BOIHBIA  (DPMHAHCOBBIH
MHCTPYMEHT (MHIEKC) - Kak 0a3oBble (Oa3ucHbIE)
AKTHBBI TaKHX MIPOMU3BOIHBIX (MHAHCOBBIX
HHCTPYMEHTOB (AKTUBBI, BXOJIIHE B CIHCOK JUIS
pacdera Takoro WH/EKCa).

CTOMMOCTB JIOTOB MPOM3BOJIHBIX (DHHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BBIM (0a3HMCHBIM) aKTHBOM
MIPOM3BOHOTO (PMHAHCOBOTO HHCTPYMEHTA SIBIISETCS
JPYTOH TIPOW3BOAHBIN (PUHAHCOBBI HWHCTPYMEHT -
CTOMMOCTB JIOTOB TaKHX HPOM3BOJHBIX (PHHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTh ILIEHHBIX Oymar (cymma
JICHEeXKHBIX ~ CPEJCTB), TIONYYEHHBIX YIPaBIAIONIECH
KoMMaHuel (oHIa 1Mo MmepBOH 4acTH JOTOBOPA PEIo,
pa3Mmep NPHUHATHIX 0053aTENILCTB MO TOCTaBKE aKTHBOB
10 MHBIM CJIeJIKaM, 1aTa UCTIOJIHEHHS KOTOPHIX HE paHee
4 paboumx mHEHl C JaThl 3aKIIOYCHUS CHENKH, H
3aE€MHBIE CPE/ICTBA, MPEIyCMOTPEHHBIE TMOAMYHKTOM 5
mynkra 1 cratem 40 OenepanpHOro 3akona «0O0
WHBECTHLMOHHBIX (OHAAX», B COBOKYIIHOCTH HE
JIOJDKHBI IpeBHIIATh 40 POIIEHTOB CTOMMOCTH YHCTHIX
aKkTUBOB (DOHJIA.

Ha mary 3axmoueHHs CHENOK C MPOW3BOJHBIMU
(MHAHCOBBIMH HHCTPYMEHTAaMH, JOTOBOPOB PEIIO,
JIOTOBOPOB 3aliMa, KPEIUTHBIX JOTOBOPOB MIIM CHEJIOK,
JlaTa MCTIOJIHeHUS KOTOPBIX He paHee 4 pabounx IHEH ¢
JIATBl 3aKJIIOYCHHS CHENIKH, COBOKYIHAas CTOMMOCTB
aKTHBOB, YKa3aHHBIX B a03alle BOCEMOM HACTOSIIErO
IIYHKTa, C y4€TOM 3aKJIIOYEHHBIX paHee IOTOBOPOB PEIo
U CIIEJIOK, YKa3aHHBIX B HACTOSIIEM ab3alle, ¥ 3aeMHbIX
CPEACTB, NMPEIYCMOTPEHHBIX IOJMYHKTOM 5 MyHKTa |
CTaTbU 40 DenepanbHOro 3aKOHa «006




IIyHKTAa, C yY4ETOM 3aKITFOUCHHBIX PaHee JOTOBOPOB PEIO
1 CIIEJIOK, YKa3aHHBIX B HACTOSIIEM ab3alle, 1 3aeMHBIX
CPEICTB, NMPEIyCMOTPEHHBIX MOAMYHKTOM 5 IyHKTa 1
CTaTbH 40 ®DenepaabHOTO 3aKOHA «00
WHBECTHITUOHHBIX (OHIaX», HE JOIDKHA MpeBhImaTh 20
MIPOIICHTOB CTOMMOCTH YUCTHIX aKTHBOB (POHA.

s nenet nynkra 23.2 IlpaBun @DoHpa
MIPOU3BOTHBIC (huHAHCOBBIC HHCTPYMEHTHI
YUUTHIBAIOTCS B o0beMe pUOOpPETaEMBIX
(oTayxaaeMbix) 0a30BBIX (0a3MCHBIX) aKTUBOB TAKHX
MPOU3BOJMHBIX (DMHAHCOBBIX HHCTPYMEHTOB (eciu
0a30BbIM (0a3MCHBIM) aKTHBOM SIBJISETCS JAPYrou
MPOU3BOHBINA (DMHAHCOBBIA HMHCTPYMEHT (MHICKC) -
Kak 0a30BbIe (0a3HUCHBIC) aKTUBBI TAKUX IPOU3BOIHBIX
(MHAHCOBBIX HMHCTPYMCHTOB (aKTHBBI, BXOMSIINE B
CIIHCOK UIsI pacdera TaKoTro HWHIEKCa) M OTKPBITOU

MO3WINH, CKOPPEKTHPOBAaHHOM MO  pe3yiabTaTam
KIIMPHHTA.
JloroBopsl pemo  3aKIIOYAIOTCS, €CIH OHHU

COOTBETCTBYIOT OJHOMY U3 CIEIYIOIIMX YCJIOBHM:
KOHTpareHToOM 10  JOTOBOPY  pEemo  sBJISAeTCA
LEHTPAIbHBIN KOHTpareHT 100 yKa3aHHBIH JOTOBOP
3aKJII0YAETCs Ha YCIOBUAX MIOCTABKH MIPOTHUB IIaTEXa U
MPEAYCMOTPEHHOH JIOTOBOPOM  pero  00s3aHHOCTH
KaXJOH M3 CTOPOH TNpH HM3MEHEHHH IIEHBI IIEHHBIX
Oymar, INepefaHHBIX II0 IOTOBOPY PEMNo, YIIadMBaTh
JpYToii CTOpOHE AEHEKHBIE CYMMBI U (MJIH) IIepeiaBaTh
LICHHBbIE OyMaru B COOTBETCTBHU C ITYHKTOM 14 craThn
51.3 ®enepanpHoro 3akoHa ot 22 anpenst 1996 rona N
39-®3 "O prlHKE HEHHBIX OyMmar", MpH YCIOBHH, YTO
IIPeIMETOM JI0TOBOpAa pErno MOTYT OBITh TONBKO
aKTHBBI, BKJIIOYAaeMble B COCTaB akTHBOB (oHIa, B
COOTBETCTBUH C TyHKTOM 22 HacTtosamux IlpaBun
¢doHma.

Jnst neneit ab3ana BOCBMOTO U JIEBSITOTO ITyHKTA
23.2 [IpaBun GoHAa HE YUUTHIBAIOTCS JOTOBOPHI PETIO,
[0 KOTOPHIM YIpaBISIOmas KOMIAHUS SIBISETCS
MOKyTIaTeJieM 10 TIepBOIl 4YacTH IOroBopa pemo, U
KOTOpBIE IpeycMaTpUBaIOT HEBO3MOXHOCTh
pacIopspKeHUs IPUOOPETEHHBIMY IEHHBIMHU OyMaramu,
3a UCKIIFOUCHHEM X BO3BpaTa 0 BTOPOH YacTH TAaKOTO
JIOTOBOpPA PEmo, a TaKKe OIIHOHHBIE TOrOBOPHI, IO
KOTOPBIM YHpaBIIOMas KOMIIAHUS MMeEeT IpaBo
TpeOOBaTh OT KOHTPAreHTa MOKYNKH WM IPOAAXKH
6a30Boro (0a3MCHOT0) aKTHBA.

TpeOoBanuss K CTPYKTYype aKkTHUBOB (oHJIa
MIPUMEHSIOTCS 10 JaThl BO3HUKHOBEHHUS OCHOBAHMUS
TIpeKparieHus GoHxa.

MHBECTHLMOHHBIX (OoHIax», HE JOJDKHA MpeBbIaTh 20
MPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOHAA.

s neneitr mynkra 23.2 Ilpasun @oHpga
MPON3BOTHBIC (uHAHCOBBIE WHCTPYMEHTEI
YYUTBHIBAIOTCS B o0Beme proOpeTaeMBbIX
(oTayxnaeMbrx) 0a30BBIX (0a3UCHBIX) aKTHBOB TaKUX
MIPOM3BOMHBIX  (PMHAHCOBBIX HMHCTPYMEHTOB (ecin
0a30BbIM (0a3MCHBIM) aKTHBOM SIBIISIETCSl JIpyro
MPOU3BOJHBIN (DMHAHCOBBI HMHCTPYMEHT (MHIEKC) -
Kak 0a3oBble (0a3MCHBIC) aKTHBBI TAKUX HMPOU3BOHBIX
(MHAHCOBBIX WHCTPYMEHTOB (aKTUBBI, BXOJSIIUE B
CIMCOK JUIA pacyera TaKoro HWHIEKCA) M OTKPHITOU

MO3ULHH, CKOPPEKTHPOBAHHOM 1O  pe3yjbTaTtam
KIMPUHTa.
JloroBOpBl  pemo  3aKJIFOYaroTCsS, eCIH  OHH

COOTBETCTBYIOT OJHOMY H3 CIEIYIOIINX YCIOBHH:
KOHTPAareéHTOM 10  JIOTOBOPY  PEmo  SBISETCA
HEHTPAIBHBIA KOHTPAreHT JHOO YKa3aHHBIH JOTOBOP
3aKJTI0YaeTCs Ha YCIOBHUSIX MOCTABKY IIPOTUB TUIATEXA U
MPEJyCMOTPEHHOH JIOTOBOPOM  perno  00sI3aHHOCTH
KaXI0i W3 CTOpPOH MNpPH H3MEHEHMH IIEHBI LEHHBIX
Oymar, HmepeJaHHBIX MO JOTOBOPY PEmNo, YIUIaduBaTh
JIPYTO# CTOpOHE AEHEKHbIE CYMMBI H (MJIH) IepeiaBaTh
LIEHHbIE OyMaru B COOTBETCTBHU C MYHKTOM 14 craTbu
51.3 ®enepanpHOro 3akoHa ot 22 anpenst 1996 rona N
39-®@3 "O peIHKE IEHHBIX Oymar', MpH YCIIOBHH, YTO
IPEAMETOM JIOTOBOpa PEHNO MOTYT OBITH TOJBKO
aKTHBBI, BKJIOYaeMble B COCTaB aKTHBOB (OHIA, B
COOTBETCTBUM € MyHKTOM 22 Hacrosmux [IpaBun
¢doHma.

Jnst ueneit ab3ana BOCHbMOTO U IEBSITOTO ITyHKTA
23.2 [paBun GoHIA HE YUUTHIBAIOTCS JOTOBOPHI PETIO,
[0 KOTOPHIM YNPAaBIAIOIIAas KOMIAHUS SBISETCA
MOKyIaTeaeM IO IEepBOH YacTH JOTOBOpa pemno, u
KOTOpBIE IpeayCcMaTpUBaIOT HEBO3MOXKHOCTh
pacropspKeHUs] IPUOOPETEHHBIMU LICHHBIMU OyMaram,
3a CKJIIOUCHHNEM HX BO3BpaTa 110 BTOPOH YacTH TaKOTO
JIOTOBOpA pENo, a TaKKe OIIHOHHBIE JIOTOBOPHI, MO
KOTOPBIM  YNpaBisifolias KOMIIAHHS HMMEET IpaBo
TpeboBaTh OT KOHTPAareHTa IOKYIKH WIM HPOIaXKH
6a3oBoro (6a3uCHOr0) aKTUBA.

23.3. lonss AKTHBOB, a PaBHO MHBIX OOBEKTOB
MHBECTHPOBAHMS, YyKa3aHHBIX B IIOCIEIHEM ab3aie
nyHkta 21 IlpaBun ¢onpma, n0DKHA COCTaBISITH HE
menee 80% (BocbMmumecsiTH MPOIEHTOB) OT OOIIEH
CTOMMOCTH akTHBOB (oHma. TpeOoBaHUE K CTPYKTYpe
aKTMBOB  (DOHJA, MNPEIYCMOTPEHHOE  HACTOSIIHM
myHKToM [IpaBmil He IpUMeEHsIeTCsI:

- B T€UYEHHE IIEPHOAA BPEMEHH, HEOOXOIMMOTO
YIPABISFONIEH KOMITAHUM JUISl IPUBEICHHS CTPYKTYPBI
aKTHBOB ()OH/A B COOTBETCTBHE C MPETYyCMOTPEHHBIM

HaCTOAIIUM ITYHKTOM HpaBI/IJ'I OIrpaHUYCHHUEM,
JAONYHICHHBIM B CBS3M € H3MCHCHUCM pLIHO‘IHOﬁ
CTOMMOCTHU  AKTHUBOB, COCTaBJIAIOMINX HUMYHICCTBO

¢donma, n He npesbrmatomiero 30 (TpuanaTs) pabounx
JIHEH ¢ JaThl BBISIBIICHUS] TAKOTO HECOOTBETCTBHUSI,;

- TpU TIOCTYIUIGHHMH JEHEXHBIX CPEICTB IO
3asBKE Ha BbIJIayy WHBECTHIMOHHBIX IACB B pazmepe
5% (mATH) TPOIEHTOB M 00Jiee CTOUMOCTH AKTHBOB
¢doHna u(win) HEOOXOAMMOCTH BBIIUIATH JCHEKHOMH
KOMIICHCAIlMM 110 3asBKC HA [OTalllcHUEe WA
HECKOJBKUM  3asBKaM C  OJHMHAKOBBIM  CPOKOM
WCIIOJIHEHHUS, B pa3Mepe, COCTABIIAIONIEM HE MCHEE YeM




5% (TsITh) MPOIICHTOB CTOMMOCTH aKTHBOB (poHMA, HO
He Oomee yem 10 (mecsitb) paboumx IHEH C MaThI
MOCTYIIJICHNSI JACHE)KHBIX CPEACTB H(WIIHM) HCTCUCHHUS
Cpoka B KOTOPBI [€HEeKHas KOMIICHCAIUS MIPH
MOTAIllCHNA WHBECTUIIMOHHBIX TaeB JOJDKHA OBITH
BBIIUIAYEHA YIPABIIAIOLIEH KOMIIAHUEH.

TpeboBaHMsI K CTPYKType akKTHBOB (oHIA
NPUMEHSIOTCS A0 JaThl BO3HUKHOBEHHS OCHOBaHHMS
npekparieHus GpoHja.

28. Ynpasnsromnias KOMIIaHUS HE BIIPABE:

1) pacriopsiKaThCsl UMYIIECTBOM, COCTABIISIOIIUM
¢oH, 0e3 TpeBAPUTEIHLHOTO CorJIacHst
CHELUaTM3UPOBAHHOIO JICIO3UTAPHS, 32 HCKITIOYEHUEM
C/IEJIOK, COBEpIIACMBIX Ha OpPraHU30BaHHBIX TOprax,
MIPOBOJIUMBIX POCCHHUCKOW WM MHOCTPAHHOH Omprken
00 MHBIM OPTaHU3aTOPOM TOPTOBIIH;

2) pacnopspKaTbCs JICHE)KHBIMH —CPEICTBAMH,
HaxOIIIMMHUCS  HAa  TPaH3UTHOM  cyere  Oe3
MIPEABAPUTENHHOTO COIJIACHS CHEIHATN3HUPOBAHHOTO
JICTIO3UTapHS;

3) wuCHOIB30BaTh HMYIIECTBO, COCTaBIAIOIIEE
¢dboHn, s obecrledYeHUsT HCIOJHEHHS COOCTBEHHBIX
06H3aTeJ'H)CTB, HC CBsA3aHHBIX C JOBCPUTCJIBHBIM
yhnpaBieHueM  (GoHmOM, WM A oOecredYeHUs
HUCIIOJIHCHU A O6H3aTeHLCTB TPEThUX JIUII;

4) B3WMaTh IPONIEHTHl 32  MOJB30BAHHUE
JCHS)KHBIMH CPEJICTBAMH YIPABIIAIOMICH KOMITAHUH,

npeaoCTaBJICHHBIMHU JUIA BBITIJIATHI I[eHe)KHOI;‘I
KOMIICHCAlIMM BJIaACIbIIaM HWHBCCTUIMOHHBIX IIa€B, B
clIyqac HCIOCTATOYHOCTHU JCHCKHBIX CpCACTB,

COCTaBJIAIONINX (HOHT;

5) coBepIlaTh CIEAYIONIME CIACIKUA WM JaBaTh
MOPYYCHHUS Ha COBEPIIICHUE CIICTYIOUIHX CIICIIOK:

a) CJICJIKH TI0 MPUOOPETCHHUIO 3a CYCT HMYIICCTBA,
COCTaBJISIOIICTO ¢oHn, 00BEKTOB, HE
npeaycMoTpeHHblx  PenepanbHbiM - 3akoHOM  "OO0
MHBECTUIIUOHHBIX (HOHIaxX", HOPMATHBHBIMU aKTaMH B
chepe  (GUHAHCOBBIX  PBHIHKOB, HMHBECTHIIMOHHOW
nexnapanueit Gponna;

0) cmenkum TO OE3BO3ME3THOMY OTUYKICHUIO
UMYIIECTBA, COCTABIISIONIETO (OHT;

B) CHIEJIKH, B pe3yJbTaTe KOTOPHIX YIPABISIOMICH
KOMIIAaHHEH MPUHUMAETCS OO0S3aHHOCTH IO Teperayde
HMYIIECTBA, KOTOPOE B MOMEHT MPHUHATHS TaKOW
00513aHHOCTH HE COCTaBJsIeT (DOHJ, 338 HUCKIIOUCHHEM
CICTIOK, COBEPIIAeMbIX HA OPraHHU30BAHHBIX TOPTax,
MPU YCIOBHU OCYIIECTBJICHHUSI KJIUPHHITA [0 TaKUM
CIETIKaM;

I) CHCTKA TO NpUOOPETEHHIO WMYIIECTBA,
SIBILTIOIIETOCS  MPEIMETOM  3ajloTa WM HHOTO
obecrieueHns, B pe3yibTaTe KOTOPHIX B COCTaB (OHAA
BKITIOYAaeTCS HWMYIIECTBO, SIBILIOIICECS TPEAMETOM
3aJI0ra WK HHOTO 00eCIICueHUS;

JI) JOTOBOPHI 3aiiMa MIJIM KPEIAUTHBIC TIOTOBOPEI,
BO3BpaT  JCHEKHBIX  CPEACTB MO  KOTOPBHIM
OCYIIECTBJIICTCST 3a CuYeT wuMymecTBa (oHma, 3a
HCKJIFOUCHHEM CITyYacB MOIYUICHHUS ICHEKHBIX CPEACTB
JUIs  TOTAallCHWs  WHBECTHIMOHHBIX  Ia€B  MpPHU
HEIOCTATOYHOCTH JACHEKHBIX CPEICTB, COCTABIISIONIHX
¢dona. Ilpu 3TOM COBOKYIHBIA 00BEM 3aJI0JKEHHOCTH,
MOJUIeXKAICH TOTAalIeHUI0 32 CYET HMYIICSCTBA,
COCTaBJIAIOMIET0 (OHA, MO0 BCEM IOrOBOpaM 3aiiMa H
KPEIUTHBIM JIOTOBOpPaM HE JIOJDKeH mpeBbmarh 20

28. Ynpapisonias KOMIIaHUS HE BIIPaBe:

1) pacriopspKaThCsi UMYIIECTBOM, COCTABIIIOIIUM
doH, 0e3 MPEIBAPUTEILHOTO coryacus
CHELUaT3UPOBAHHOTO ICTIO3UTAPHS, 32 UCKITIOYCHUEM
C/ICJIOK, COBEPIIACMBIX Ha OpPraHM30BaHHBIX TOprax,
MIPOBOIUMBIX POCCHHCKON WIIM MHOCTPAHHOMN OMpkeit
00 MHBIM OPTaHU3aTOPOM TOPTOBIIH;

2) pacnopsDKaTbCs JCHEKHBIMH CPEICTBAMH,
HaxO[SIIMMHUCS  Ha  TPAaH3UTHOM  cuere  0e3
MPEABAPUTEIBHOTO COTJIACHS CHEIHATN3HPOBAHHOTO
JIETIO3UTApUS;

3) wucnonap30BaTh HMMYIIECTBO, COCTaBIIAIOIIEE
dboHn, it oOecredYeHUsT HCMOJNHCHHUS COOCTBEHHBIX
06ﬂ3aTeHLCTB, HC CBA3AaHHBIX C JOBCPUTCIIbHBIM

ynpaBieHueM  GOHAOM, WM Ais  obecrieueHHs
UCIIOJTHEHUsI 00513aTENbCTB TPETHUX JIMIL;
4) B3UMaTh TPOLCHTH 3a  MOJB30BAHHUE

JACHCIKHBIMH CPCACTBAMU praBHﬂIOH.leﬁ KOMIIaHUH,

npeaoCTaBJICHHBIMU JUIA BBITIJIATHI ,I[eHe)KHOfI
KOMIICHCAllMM BJIaJCIbllaM HWHBCCTUIIMOHHBIX IIa€B, B
cirydac HCIJOCTAaTOYHOCTHU JCHCKHBIX CpCACTB,

COCTaBIIAIONINX (POHT;

5) coBepIlaTh CIEAYIONIME CIOCIKH WU IaBaTh
MOPYYCHUS Ha COBEPILICHHUE CICAYIONINX CIICIIOK:

a) CIIEJIKH IO MPHOOPETEHUIO 3a CUET UMYIIECTBA,
COCTaBJISIOIIETO domx, 00BEKTOB, HE
npeaycMoTpeHHblx  PenepanbHbiM - 3akoHOM  "O0
HMHBECTUIIUOHHBIX (hOoHIaX", HOPMATHBHBIMU aKTaMH B
chepe (PUHAHCOBHIX  PBHIHKOB, HHBECTHIIMOHHOW
neKnapanueit poHaa;

0) cmenku 1m0 OE3BO3ME3THOMY OTUYKICHUIO
HUMYIIECTBA, COCTABIIIONIETO (POHT;

B) CHICJIKH, B pE3yJbTaTe KOTOPHIX YIPABIIOMICH
KOMIIaHUEH MPUHUMAETCS OO0SI3aHHOCTH 10 Tepeaaye
HMYIIECTBA, KOTOPOE B MOMEHT MPUHSATHS TaKOU
00s13aHHOCTH HE cOCTaBiisieT (POHJ, 3a HUCKIIOYEHHEM
CIETIOK, COBEPIIAEMBbIX HA OPraHHU30BAHHBIX TOPrax,
MPU YCIOBHU OCYIIECTBICHHUS KIUPHUHIA IO TaKUM
CleKaM;

I) CHETKA TO0 NPHOOPETSHHIO HMYIIECTBA,
SBITIOMIETOCS  MPEJMETOM  3aJl0Ta WM HHOTO
oOecrieueHHs1, B pe3yibTaTe KOTOPHIX B COCTaB (pOHAA
BKITIOYAeTCS HWMYIIECTBO, SIBIIIONICECS IPEAMETOM
3aJI0Ta WM HHOTO 00eCTIICUeHS,

Il) JOTOBOPHI 3aliMa WJIM KPEIAHUTHBIC TOTOBOPEI,
BO3BpAaT  JCHEXKHBIX  CPEACTB IO  KOTOPBIM
OCYILECTBIIIETCS 3a CYeT wuMymecTsa (oHma, 3a
HCKJTFOUCHHEM CITyYacB MOIYICHHUS ACHEKHBIX CPEACTB
JUIS  TOTAIICHHS] ~ MHBECTHIIMOHHBIX  [A€B  MPH
HEIOCTATOYHOCTH JCHEKHBIX CPEICTB, COCTABIISIFOIIUX
¢donn. [Ipy 3TOM COBOKYMHBIN 00beM 3aJJ0JKEHHOCTH,
MOJUICKANICH TOTallleHUI0 3a CYeT HMYIIECTBA,
cocTaBisromero GoHA, MO0 BCEM JOroBOpaM 3aiiMa H
KPEIUTHBIM JIOTOBOpPaM HE JIOJDKeH mpeBbmarh 20
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MIPOLIEHTOB CTOMMOCTH YUCTHIX aKTUBOB (DOHAA, a CPOK
MIPUBJICYCHHS 32€MHBIX CPE/ICTB M0 KAKIOMY JI0OTOBOPY
3aiiMa W KPEAWTHOMY JOTOBOpY (BKJIIOYAs CpPOK
MIPOAJICHHST) HE MOXKET MPEBHIMATh 6 MECSIICB;

€) CIEIKH PEro, MOUISKAINNE HCIOTHEHHIO 3a
c4eT mMymiecTBa (OHAA, 33 HCKIIOUYEHHEM CIIydacB
MOJTyYeHHUs JACHEKHBIX CPEACTB U  IOTAIlCHUS
WHBECTHLMOHHBIX  [A€B  NPU  HEIOCTAaTOYHOCTH
JICHE)KHBIX CPEJICTB, COCTABIIOMMX (DOHI, a TaKke 3a
HCKJIIOYEHHEM CIIy4aeB 3aKJFOUCHHUs CIEJIOK Pero Mpu
coOmoieHNH TpeOOBaHMM, yKa3aHHBIX B IyHKTe 23.2
Hacrosmux [IpaBmil JOBEpUTENBHOTO — YHpaBIICHHS
dboHIOM;

) CHENIKH IO TPHOOPETeHHIO0 B cocTaB (oHIa
HMYILIECTBA, HAXOIAIIETOCS y YIPABISIOIEH KOMITAHUH
B JJOBEPUTEIFHOM YIPABJICHUU 10 HHBIM JIOTOBOpPaM, U
HUMYILIECTBA, COCTABJIAIOLIETO AKTUBBI AKIOHEPHOTO
MHBECTHLMOHHOTO ()OHAA, B KOTOPOM YIPABIISIOLIAS
KOMIIaHHUSl  BBIMOJHAECT (YHKOHHM  EAMHOIMYHOTO
HCTIOJTHUTEJIEHOTO OpTaHa;

3) CHETKA TIO OTYYKICHHIO
cocTapisiiomiero  (OHI, B  COCTaB  HMMYIIECTBA,
HaXOJSIIEroCsl Yy  YOpaBISIOMICH  KOMIIaHWUM B
JIOBEPUTEIEHOM YIIPABJICHUH IO HHBIM JOTOBOPAM, HIIH
B COCTaB HMYINECTBA, COCTABIIAIOIIETO AKTHBBI
aKIIMOHEPHOTO WHBECTHLIMOHHOTO (OHZIA, B KOTOPOM
yOpaBisifomias ~ KOMITAHUSL — BBIIOJHSET  (YHKIHUH
€IMHOJINYHOTO MCIIOJTHUTEIEHOTO OPraHa;

M) CHEJKH MO NPHOOpETeHHI0 B cocTaB (oHmIa
LIEHHBIX Oymar, BBIITYIIICHHBIX (BBIIAHHBIX)
y4acTHUKaMH  YHPaBISIOIIEH  KOMIIaHHH, 179
OCHOBHBIMH U TPE0OJaJarolIMU  XO3SHCTBEHHBIMH
o0IIecTBamMu, JOUYEPHUMHU U 3aBUCUMBIMU OOILECTBAMHU
YIPpaBIAOLIEH KOMIIaHWH, a TaKxKe
CHeLUaIM3UPOBAaHHBIM JICTIO3UTAPHEM, ayAUTOPCKOW
OpraHu3aIen, perucTpaTopoM;

K) CHENKH TI0 TPHOOPETeHHIO0 B cocTaB (oHma
HNMYILECTBA, NpUHAJIEKAIIETO yTIpaBJIsonIe
KOMIIAaHWM, €€  YYacTHHKaM, OCHOBHBIM U
npeo0ialalolM  XO3IHCTBEHHBIM — OOIecTBamM  ee
YYaCTHHKOB, €€ JJOYEPHUM M 3aBHCHMBIM OOILECTBaM,
00 MO OTYYXKICHUIO HMYIIECTBA, COCTABIIOLIETO
(GoHI, yKa3aHHBIM JIHIIAM;

JI) CHEJNKH IO MPUOOPETCHHIO B cOCTaB (PoHaa
HMYIIECTBA y CIEHUATU3UPOBAHHOTO JEMO3UTapHS,
ayIUTOPCKOM OpraHM3alHy, c KOTOPBIMH
YIPAaBIAOLIEH KOMIIAHUEHW 3aK/IIOYEHbl JIOTOBODBI,
00 TI0 OTUYKACHHUIO UMYIIIECTBA YKA3aHHBIM JIMLAM,
32  HMCKIIOUYCHHWEM CJIydaeB OIUIaThl  PacXoJOB,
NEepEeYnCIeHHbIX B NMyHKTe 88 Hactosumx I[lpaBui, a
TaK)Ke MHBIX CIIy4aeB, IPEJyCMOTPEHHBIX HACTOSIIINMH

HUMYIIECTBA,

[IpaBunamu;

M) CHENKH 10 NpHOOpeTeHHIo B cocTaB (oHIa
LIEHHBIX Oymar, BBIYIIEHHBIX (BBIJAHHBIX)
YIPaBISOMIEH KOMMAaHUEH, a TakkKe aKIUOHEPHBIM
WHBECTUIIMOHHBIM  (DOHIOM,  aKTUBBI  KOTOPOTO
HaXOJATCS B JIOBEPHUTEIEHOM YIpaBIeHUN

ynpaBnﬂ}omeﬁ KOMITaHWUH HUJIN (pyHKHI/II/I CANHOJINYHOI'O
HCHOJJIHUTECJIBHOTO OpraHa KOTOPOTO OCYIIECTBIIACT
yIipaBJsronias KOMIIaHUS

6) 3aKJII04YaTh AOTOBOPBLI BO3ME3THOI'O OKa3aHUsA yCJIYT,
INOJICXKAIUX OIlIaTeC 3a CYCT AaKTHUBOB (I)OHﬂa, B

MPOLIEHTOB CTOMMOCTH YUCTHIX aKTUBOB (POHAA, & CPOK
MPUBJICUYEHHS 3a€MHBIX CPEJICTB MO KXKIOMY I0TOBOPY
3aiiMa W KPEAWTHOMY JOTOoBOpY (BKJIIOYas CPOK
MIPOJICHUS) HE MOXET IPEBHIIIATh 6 MECSIICB;

€) CHENKH PEero, IOMIeXKAaIINe HCIIOIHEHUIO 3a
cUeT MMyIiecTBa (OHMAA, 3a HCKIIOUEHHEM CIIydacB
MONTYyYeHHUs JACHEKHBIX CPEACTB Ul  IOTAIICHHS
UHBECTUIMOHHBIX  aeéB  IpPU  HEJOCTaTOYHOCTU
JICHE)KHBIX CPEJICTB, COCTABIISIOIMX (OHI, a TaKXKe 3a
UCKJIIOUEHHEM CIIyyaeB 3aKJIIOUEHHs CHENOK Perno mpu
coOoieHny TpeOOBaHMH, yKa3aHHBIX B IyHKTe 23.2
HacTrosmux [IpaBun JOBEPUTENBHOTO  YIpPaBICHUS
dboHIOM;

JK) CHIENKHM IO TPHUOOPETEHHI0 B COCTaB (OHIA
HMYILECTBA, HAXOIAIIETOCs y YIPABISIOMEH KOMITAHUN
B JIOBEPHUTEJILHOM YIPaBJICHUU 10 HHBIM JIOTOBOpPaM, U
MMYIIECTBA, COCTABIIAIOUIETO AKTUBBI AKIIHOHEPHOTO
WHBECTHLMOHHOTO ()OHAA, B KOTOPOM YIIPABIISIONIAS
KOMITaHHSl ~ BBINONHAECT (DYHKOHM  EAMHOJIMIHOTO
HCTIONHUTENIFHOTO OpraHa, 3a MCKIIOYEHUEM CJIENIOK B
CBA3U C IPUHATHEM B JOBEPUTENIEHOE YINpaBIICHHE U
(unu)  mpuoOpeTeHHMeM  3a  CYET  HMMYIIECTBA,
HaxXoJfIIerocss B  JOBEPUTEIBHOM  yINPaBIICHHH,
MHBECTUI[MOHHBIX [a€B I1a€BOT0 HHBECTHUIMOHHOIO
¢doHma B cimydyae,  YCTaHOBICHHOM  YacThblO
BOCEMHaALATON cTatbu 5 DenepanbHOro 3aKoHa OT 22
anpens 1996 roma Ne 39-03 «O peIHKE IEHHBIX OyMary;

3) CHENKM TIO OTYYXICHHIO HMYIIECTBa,
cocTaBisfomero  (GoHI, B COCTaB  HMMYIIECTBA,
HaxXOZSIMIEroCsl Yy  YNpaBJIAOIIEH KOMIIAaHMM B
JIOBEPHUTEIBHOM YIIPaBICHHH IO UHBIM I0TOBOPaM, HIIH
B COCTaB MMYIIECTBA, COCTaBJSIOMIETO AKTHBHI
AKI[MOHEPHOT'O HMHBECTHULIMOHHOTO ()OHAA, B KOTOPOM
yIOpaBisiiolas ~ KOMIIaHHS — BBIIOJHSET  (YHKIHH
€MHOJIMYHOTO  WCHOJHWUTENBHOTO  OpraHa,  3a
UCKJIIOUYEHHEM CJIIeIOK B CBA3M C TPUHATHEM B
JIOBEPUTEIBHOE yIIpaBJIeHHUE 1 (MIIN) TPHOOpETeHNEM 3a
CYeT WMMYIIECTBA, HAXOASAIIEIOCS B JIOBEPUTEIHHOM
VIpaBICHNUY,  HWHBECTHUIIMOHHBIX  I1a€B  IAeBOTO
WHBECTHLMOHHOTO ()OHAA B Ciydae, yCTAaHOBJICHHOM
YacThl0 BOCEMHaauaTod ctaTb S5 denepalbHOro
3akoHa OoT 22 ampens 1996 roma Ne 39-03 «O priHke
LIEHHBIX Oymary;

M) CHENKH O MPUOOpPETeHHIO B cocTaB (oHIa
LIEHHBIX Oymar, BBIIYIEHHBIX (BBLAAHHBIX)
y9acTHUKaMU YIpaBIAONICH KOMITaHHH, 179
OCHOBHBIMH M TIPeOOJafalONIMMU  X03IHCTBEHHBIMU
o0ImecTBamMH, JOYCPHIMH U 3aBUCUMBIMHU O0IIIECTBAMHU
YIpaBISFOIEeH KOMITaHHH, a TaKKe
CHELUaIN3UPOBAaHHBIM JICTIO3UTapHEM, ayAUTOPCKON
OpraHM3aIe, perucTpaTopoM;

K) CHOCIIKH II0 TIPHOOPETeHHI0 B cocTaB (oHaa
HMYILECTBA, TIPUHAICKAIIETO yIpaBisronei
KOMIIaHWM, €€  YYacTHHKaM, OCHOBHBIM U
npeo0IaalonuM  XO3SIICTBEHHBIM ~ O0IIIeCTBaM — ee
YYacCTHHKOB, €€ JOYEePHHM U 3aBHCHMBIM OOIIEeCTBaM,
00 TO OTYYKACHHIO HMYIIECTBA, COCTAaBISIONIETO
(dhoHII, yKa3aHHBIM JIWIIAM;

J) CHENKH MO MPUOOpEeTeHHI0 B cocTaB (oHIa
HMYIIECTBA y CIELUAIU3UPOBAHHOIO MAENO3UTapHs,
ayJIUTOPCKOI OpraHu3anui, c KOTOPBIMHU
YIpaBISIIOEd KOMIAHWUEHW 3aKJIIOYEHBl JIOTOBOPEI,
100 10 OTYYKIESHHIO MMYIIECTBA YKa3aHHBIM JIMLAM,
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CIOyuafX, YCTAHOBICHHBIX HOPMATHBHEIMH aKTaMH B | 33 HCKTIOYEHWEM ClIydaeB  OIUIAaTBl  PACXOIOB,
cipepe HHHAHCOBEIX PBIHKOB. mepewncIeHHbX B myHKTe 88 HacTosumx I[Ipasum, a
TaiAe HHBIX CIyYaeB, MPeIycMOTPEHHBIX HACTOAIHUMH

[pasimamiu;
M) CASTIKH M0 TpHOGPETeHMIO B cocTak doHza
[IEHHBIX GvMar, BBITYIEHHBIX (BELIAHHEIX)

VOpaBISiomed KOMIaHHEH, a TAKKe AKIHMOHEPHBIM
FHBSCTHIHOEEEIM  (QOHIOM, AaKTHBRL  KOTOPOTO
HaX0ISTCH B JOBEPHTEIEHOM YTIpaRICHUH
VOpaBIs:0nicH KOMI2HAH KM QYHKIHH STHHOIHIHOTO
HCTIONHATEISHOTO OpraEa KOTOPOro OCYIMIECTBIAST
YIPABISHOMAT KOMIAHA

6) 3aKTI09aTh JOTOBOPHI BO3ME3IHOTO OKA3aHHA YCIIYT,
MOUIeKAIUX OIUIaTe 3a C9eT akTHBOB (oHJa, B
CIydasX, yCTaHOBICHHBIX HODMATHBHEIMH AKIaMH B
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['eHepanbHBIA THPEKTOP Hnarora
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