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BX .k VPl 200728/
Om AMPOd ADRDy

AO «YK PETHOH

]

YTBEPXIEHBI

IIpuxazom I'eHepanbHOro OUpeEKTOpa
AO «YK PEI'MMOH HMHBecTHIHNY

Ne 03-180620 ot 18.06.2020

UIMEHEHWA U JOIIOJHEHMSA Ne 12
B [IpaBuiIa 10BePUTENLHOr0 yNpaBaeHusi OTKPLITBIM M2EBBIM MHBECTHIHONHBIX POHAOM PBIHOYHBIX
¢nnancoBbix HHCTPYMeHTOB «PETMOH ®@onx O6auraumii»
(IIpaBuna saperucTpupoBansl ®CPP Poccnu 01.09.2004 3a Ne 0254-74113798)

Crapas pepakuus

Hograsn pepakuus

23.2. OmeHoYHas CTOMMOCTb IEHHBIX Oymar
OJHOTO IOPUIMYECKOTO JIMIA, HAEHEXHEIE CPEACTBA B
pyONIX M B MHOCTPAaHHON BalIOTE Ha CUETaX M BO
BKJIIagax (JENO3UTax) B TAKOM IOPHAMYECKOM JIHIE
(ecmu  ropuamdYecKkoe IO ABISETCS KPEAMTHON
opraHusaiuen HITH HMHOCTPaHHBIM faHKOM
HHOCTPaHHOTO TOCYHapCTBa), IpaBa TpeGOBaHUA K
TakOMY FOPHAMYECKOMY JHLY B COBOKYIIHOCTH HE
JOJDKHBI  TIPEBBIILATE 14 mNpoIEHTOB CTOMMOCTH
aKkTUBOB (oHAa, ¢ 1 mronsa 2020 roza - 13 mpomueHTOB
CTOMMOCTH aKTHBOB QOHZa, ¢ 1 stHBapa 2021 roga - 12
TIPOLCHTOB CTOMMOCTH aKTUBOB GoHa, ¢ 1 uroma 2021
roja - 11 IponeHTOoB CTOMMOCTH akTHBOB (oHma, a ¢ 1
suBaps 2022 rona - 10 IpoLEHTOB CTOMMOCTH aKTHBOB
¢onpga. TpeGoBaums wmacTosmero absama  He
paclpoCTpaHAIOTCA Ha TOCYNapCTBEHHBIE ILIEHHEIE
Oymarn Poccuifickoit ®epmepauu # Ha IIpaBa
TpeGOBaHUA K LIEHTPabHOMY KOHTPAreHTY.

OneHoYHas CTOMMOCTb LIEHHBIX 6yMar OJHOTO
cyowsekTa Poccuiickoit @enepanun, MyHUIMNAIEHOTO
00pa3oBaHMs, TOCYIApCTBEHHBIX LIEHHEIX GyMmar
OQHOIO HHOCTPaHHOTO TOCYHapcTBa He NOJDKHA
TIPEBBIIATE 14 IPOLEHTOB CTOMMOCTH aKTHBOB (OH/IA,
¢ 1 moms 2020 roma - 13 mOpPOIEHTOB CTOMMOCTH
akTiBOB QoHNa, ¢ 1 auBaps 2021 roga - 12 nporeHToOB
CTOMMOCTH aKTHBOB (oHma, ¢ 1 mrona 2021 roxa - 11
TIPOLICHTOB CTOMMOCTH aKTHBOB (OHIa, a ¢ | sHBaps
2022 roga - 10 IpoIeHTOB CTOMMOCTH aKTHBOB (OHAA.

T mened HacTOSIIEro MyHKTa poccuiickue u
HMHOCTpaHHEIC JIeTT03UTAPHEIE PAacCIHCKH
pacCMaTpHBAOTCA Kak IeHHBle Oymaru, Impasa
coOCTBEHHOCTH Ha KOTOpBIE YIOCTOBEPSIOT
COOTBETCTBYIOIIHE JCIIO3UTAPHbIE PACITHCKH.

Jnist uenelt HaCTOSAIIEro [IYHKTA LEHHbIe GyMary
WHBECTUI[UOHHEIX (DOHIOB, B TOM YHCIIE HHOCTPAHHBIX
HHBECTHI[MOHHEIX (OH/IOB, H HIIOTEYHEIE CEPTHPUKATEI
Y4YacTHs pacCMaTPHBAIOTCS KaK COBOKYIIHOCTE aKTHBOB,
B KOTOpEIE HHBECTHUPOBAHO HUMYLIECTBO
COOTBETCTBYIOWIEro GoHAA (UIOTEYHOrO IIOKPBITHA).
Ecmm nmno, o6s3aHHOE MO IEHHBEIM 6yMaraM Takoro
HHBECTHUIIMOHHOrO (DOHMA, HE NPEXOCTABIAET W (WIH)
HE pacKkphiBacT MHGOpMalUuio 00 aKTHBaX, B KOTOpPLIE
HHBECTHPOBAHO MMYINECTBO MHBECTHI[MOHHOTO (OH/A,
Takue LeHHbIe 6yMaru Moryt nproGpeTaThes B COCTAB
aKTHBOB donna (6e3 yuyeTa  TpeboBaHus,
YCTaHOBIEHHOro  ab3aleM IEepBEIM  HACTOAIIETO
NIYHKTa), €CIM B COOTBETCTBMH C JMYHEIM 3aKOHOM
Tva, 00513aHHOTO o LI€HHBIM Oymaram
MHBECTHIIMOHHOrO (OHAA, TaKHe ILeHHBIE Oymaru
MOTYT  NpPHOOpETaThCs  HEKBANU(DUIUPOBAHHBEIMH
MHBECTOPaMH (HEOrpaHHYESHHBIM KPYTOM JIMIT), 2 TaKKe

23.2. OuenoyHas CTOMMOCTb UEHHBIX GyMar
OJIHOTO IOPHANYECKOrO JIHLA, NCHEeXKHbIE CPEJCTBA B
pybisiX M B HMHOCTPAHHOM BalIOTE HA CYETAX W BO
BKJaZaX (ETO3MTaX) B TAKOM IOPHUAMYECKOM IIHIIE
(ecnM  IOpPHIMYECKOE JIMLO SBIAETCS KDPEJUTHOMH
OpraHM3anuei HITH HMHOCTPaHHBIM 6aHKOM
HMHOCTPaHHOTO TOCYJapcTBa), IpaBa TpeGOBaHUA K
TAaKOMY IOPHIMIECKOMY IHMLY B COBOKYNHOCTH He
JOJDKHBEI IIPEBBIIIATH 14 mNpoIEHTOB CTOMMOCTH
akTHBOB (oHma, ¢ 1 mront 2021 roga - 13 nmponenToB
CTOMMOCTH aKTHBOB GOHJ2, ¢ 1 suBaps 2022 roza - 12
TIPOLIEHTOB CTOUMOCTH aKTHBOB (hoHaa, ¢ 1 uromsa 2022
roga - 11 mpoueHToB CTOMMOCTH aKTHBOB ¢donma, acl
siaBaps 2023 roga - 10 OpoLEHTOB CTOMMOCTH aKTHBOB
¢ponna. TpeGoBanus HacTosmero af3ama  He
PaclpoCTPaHalOTCs Ha TOCYHapCTBEHHBIE LIEHHbIE
Oymarn Poccuiickoii ®enepauuu u Ha TIpaBa
TpebOBaHVA K NEHTPAILHOMY KOHTPAreHTy.

OuenovHast CTOMMOCTb LEHHEIX OyMar OfHOTO
cybnexTa Poccumiickoit Denepanuy, MyHHIMITAIEHOTO
00pasoBaHuA, TOCYNApCTBEHHBIX MEHHBIX OyMar
ONHOTO MHOCTPAHHOTO TOCYAapCcTBa HE HOJDKHA
IPEeBBIATE 14 IPONEHTOB CTOMMOCTH aKTHBOB (GOH/A,
¢ 1 momt 2021 roma - 13 HPOLEHTOB CTOMMOCTH
aKkTUBOB GoH/a, ¢ 1 sHBaps 2022 roga - 12 mponeHToB
CTOMMOCTH aKTHBOB GoHAa, ¢ 1 mrons 2022 roga - 11
NPOLEHTOB CTOMMOCTH aKTHBOB (OHIA, a ¢ 1 suBaps
2023 ropa - 10 NpOLEHTOB CTOMMOCTH aKTHBOB (JOH/A.

Hiis meneif HaCTOSINEro IIyHKTa POCCHiCKME M
HHOCTpaHHEIE JIeTI0O3UTapHEIe pacIucku
paccMaTpuBalOTCS  KaK LEHHBle Oymard, IpaBa
COOCTBEHHOCTH Ha KOTOpEIE YAOCTOBEPSIOT
COOTBETCTBYIOLIHE JCIIO3UTapHbIE PACITHCKL

Jnst uenelt HaCTOAMIETO YHKTA HEHHbIE 6yMaru
MHBECTULHOHHBIX (OHIOB, B TOM YHCIIE HHOCTPAHHBIX
MHBECTHIMOHHEIX (OHIOB, ¥ HIIOTEYHBIE CEPTHPUKATEI
y4acTHs PaCCMaTPUBAIOTCS KaK COBOKYITHOCTE aKTHBOB,
B KOTOpBIE HMHBECTHPOBAHO HMYILECTBO
COOTBETCTBYIOIIEr0 (OHAa (MIOTEYHOTO ITOKPHITHSA).
Ecmu numo, o6s43aHHOe 1m0 LEHHBEIM GymMaraM Takoro
HMHBECTHLMOHHOTO (OHMAA, HE NPENOCTABISAET H (HITH)
HE PacKphIBaeT UHQOPMAIHUIO 00 aKTHBAX, B KOTODPLIE
HHBECTHPOBAHO UMYIUECTBO HHBECTUIIMOHHOTrO (POH/a,
TaKUe LeHHbIE 6yMarn MOryT IpHOOPETaThCA B COCTAB
aKTHUBOB tdouna (6e3 ydera TpeboBaHus,
YCT@HOBICHHOIO  ab3alleM MEepBEIM  HACTOAIIETO
TIYHKTa), €CIH B COOTBETCTBHH C JIMYHBIM 3aKOHOM
JINLA, 00s13aHHOTO §3(0) HEHHBIM O6ymaram
HHBECTUIMOHHOTO (GOHAA, Takwe LEHHBEIE OyMaru
MOTYT  HpHOOpETaThCs  HEKBATH(QHIHPOBAHHEIMH
HHBECTOPaMH (HEOTPaHHYEHHEIM KPYTOM JINIL), @ TAKOKe




TIpM HAJHYHHK OLHOrO M3 CIEAYIOWKX 0OCTOATENBCTR: B
COOTBETCTBHM ¢ TpeOOBaHMAMH, NPENBLABIIEMBIME K
IESTEeIBHOCTH  HMHBECTULIMOHHOTO  GoHAa,  HIM
NOKYMEHTaMH, peryIMpYIOIHMA HHBECTHLIHOHHYIO
IeSITeIIbHOCTh MHBECTUIMOHHOTO (QoHAa (B TOM YHCIIE
HMHBECTHIHOHHOM AeKIapalyel, IPOCIEKTOM SMHUCCHH,
OpaBMiIaMH  JOBEPUTENBHOIO  YNPABICHWSA), L0
LIEHHBIX OyMar ofHOTr0 IOPHANYECKOTO JINIa He TOJDKHA
npeBsIaTh 10 MPOLEHTOB CTOMMOCTH aKTHBOB (OHIA
160 B COOTBETCTBHH C IPaBoM EBpomneickoro cowsa
(GoHAYy  MpenoCTaBICHO  NPaBO  OCYILECTBIICHHUS
JEATENPHOCTH Ha TEPPUTOPHM BCEX TLOCYHApCTB -
wieHOB EBpomeiickoro coros3a H €ro AEATeNbHOCTH
perylupyeTcs IpaBoM EBpoIeCcKOro cor3a.

s uenert pacuera OrpaHUYCHHS, YKa3aHHOTO B
af3ale epBOM HACTOSILIETO TyHKTa, IPH OMPEAEICHUH
JOJIM OLIEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH
axkTHBOB (hOHI2 B CyMMe IOEHEXHBIX CPeACTB B py6isix
M B MHOCTpaHHOH BamOTE Ha CcYeTax B OJHOM
JOPUIMYECKOM JIUIE ¥ CTOMMOCTH IIpaB TpeboBaHHH K
OJHOMY IOPHIMYECKOMY JIMIlYy, BO3HUKIIHX Ha
OCHOBaHHHU JIOTOBOpa O OPOKEPCKOM OOCITYXHBAHUH C
TakUM JTHUOM (pH  YCJIOBHM, 4YTO YKa3aHHBIM
JOTOBOPOM  IIPETYCMOTPEHO  HCIONHEHWE TaKUM
IOPUUYECKHM JIMIIOM O0s3aTENbCTB B TEYCHHE OTHOTO
pabouero [OHA C [JaThl IPEIBABIEHUS YKA3aHHBIX
TpeGOBaHM K UCIIONHEHHIO), COCTABIAIOMUX QOHI, HE
VUATHIBAETCA CyMMma (WId €€ 4YacTh) JEHEXKHBIX
CPEACTB, TIOIEKAIIMX BEIIIIATE B CBA3Y C IIOTAIICHHEM
HHBECTHI[HOHHEIX MaeB (OHZa Ha MOMEHT pacyera
orpannvenust. Ilpu 3TOM o0OmMas cymMma IEHEXHBIX
CpEICTB U CTOMMOCTB HpaB TpebGoBaHHH, KOTOpEIE HE
YUYHUTHIBAIOTCS IPU pacyeTe OrPaHUYEHHs, YKa3aHHOIO
B abzame mepsoM nyukTa 23.2 IlpaBun ¢ouga, u B
OTHOILUEHHH BCEX MpaB TpeOOBaHHH K HOPHIHYECKHM
JMIaM, BO3HHUKIIMX HAa OCHOBAHHM  YKa3aHHBIX
JIOTOBOPOB 0 OpoKepcKoM o6CITy)KUBaHHUH,
COCTaB/AIONMX (OHI, B COBOKYNHOCTA HE MOIDKHBI
MpeBBIUATE OOWIYI0 CyMMy JEHEXHBIX CPEICTB,
NOAJIEKAIMX BBIIATE B CBA3M C IIOTallEHUEM
HHBECTUIIMOHHBIX ITaeB (OHAA Ha MOMEHT pacyera
OrpaHUYCHHA.

Jliia meneyt pacyeTa OrpaHHYEHHs, YKa3aHHOTO B
ab3aIre IepBOM HACTOSIIETO [TyHKTa, IPH OTPEAETICHHH
OONH OUEHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTVBOB (POHIA B CYMMe ICHEKHBIX CPeICTB B PyOIIX
M B HHOCTPAaHHOW BaJIOTE HA CYETaX B OJHOM
IOPUOMYECKOM JIHIE, COCTaBIOIMX (OHI, He
VUHTEIBAaETCS CymMMma (WIH €€ YacTh) JEHEKHBIX
CPElCTB, HAXOIIKXCsI Ha YKa3aHHBIX cyeTax (OZHOM
U3 YKa3aHHBIX CYETOB) M BKJIIOYEHHBIX B QOHI NpH
BEIZIaYe MHBECTHIHOHHEIX [aeB, B Te4eHHe He Oonee 2
pabounx mHeH ¢ JaThl YKa3aHHOTO BKIIIOYEHHUA.

Jlns uenei HacTOSIIEro IIyHKTa IPOM3BOIHEIC
(uHAHCOBEIE MHCTPYMEHTHl YYHTHIBAIOTCA B 0OBEME
pro6peTaeMBIX (OTUYX/JaeMbIX) 6a30BBIX (Da3UCHBIX)
aKTHBOB TaKHX IIPOM3BOIHBIX (bHHaHCOBBIX
HHCTPYMeHTOB (eciu 6a30BbIM (6a3HCHBIM) aKTHBOM
ABISETCS ~ APYrod  NpPOU3BONHBIH  (MHAHCOBEIK
HHCTpYMEHT (MHIOEKC) - kak 06a3oBble (0a3HCHEIE)
aKTHUBEI TaKuX MIPOM3BOIHBIX (bHHAHCOBBIX
HHCTPYMEHTOB (aKTHBBI, BXOJAIIHE B CIHCOK JIs
pacyera Takoro HHAEKca).

TIPY HATHYHUH OTHOTO U3 CIEIYIOIMX 0OCTOATENLCTB: B
COOTBETCTBHU C TPeOOBaHMAMH, NPEABABIIEMBIMH K
IesTEeNbHOCTH  MHBECTHLMOHHOrO  GOHma, WM
OOKYMEHTAMH, pEryJIHPYIOIUMA HWHBECTHIHOHHYIO
HESTeNbHOCTs UHBECTHIHOHHOTO QOHAa (B TOM YHCIE
HMHBECTHIIMOHHON JeKNapaliyer, IpocleKTOM SMHCCHH,
[paBHIaM{d JOBEPHUTEILHOIO  YUPABICHHA), [JOJA
LEHHBIX OyYMAar 0{HOTO IOPHIHMYECKOTO JIUIIA HE JO/DKHA
npesbinraTsh 10 MPOUEHTOB CTOMMOCTH aKTHBOB (OHIA
1100 B COOTBETICTBHU C IPaBOM EBpONEHCKOro corosa
GoHAy  TpeNoCTaBIEHO INpaBO  OCYIIECTBICHHA
HOEeSTeIbHOCTH Ha TEPPUTOPUM BCEX TOCYHapcTB -
YIeHOB EBpOmeHcKoro cowo3a H €ro AeATeIbHOCTh
perynupyercs npagoM EBponeHcKoro corosa.

Jlnst nened pacyeta OrpaHUYEHMs], YKa3aHHOTO B
ab3ale mepBOM HACTOSMIETO MYHKTA, PH ONpEcICHUH
JOJM OLEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (OHIa B CyMME JCHEXHBIX CPEICTB B pyOmIix
M B UHOCTPAaHHOM BaNIOTE Ha CYETaX B OJHOM
IOPUIMYECKOM JIHMIIE ¥ CTOMMOCTH IIpaB TpeGoBaHUM K
OHOMY IODMAMYECKOMY JIMIly, BO3HHKIIMX Ha
OCHOBaHHH JIOTOBOPa O GPOKEPCKOM 0OCITYyKHBaHHH C
TakuM JOoM (TpY  YCJIOBMM, WYTO YKa3aHHEIM
JOTOBOPOM  IIPENYCMOTPEHO  HCIOIHEHHE TaKUM
IOPHIHYECKUM JIHIIOM 0053aTEIbCTB B TEIEHUE OJHOTO
paboyero mHA C JaThl IPEIBABICHHA YKa3aHHBIX
TpeGOBaHMH K HCIOIHEHHUIO), COCTABIAIOINX QOHN, HE
YUHTBIBAETCA CyMMa (WIM €€ 4YacTh) JCHEXHBIX
CPEJICTB, IIONIeKAIIUX BBIIIATE B CBA3H C IOralleHHEM
MHBECTULHOHHEIX MaeB (OHIa Ha MOMEHT pacdeTa
orpanudenus. Ilpn sToM o0mas cyMMa OEHEXKHBIX
CPE/ICTB M CTOMMOCTH IIpaB TpeOOBaHMH, KOTOPHIE He
YYHUTHIBAIOTCS [IPH PacyeTe OrpaHUIEHHs], YKa3aHHOTO B
aG3ane mepsoMm myskra 23.2 IlpaBun ¢oHAa, u B
OTHOILIEHUH BCEX IpaB TpeOOBaHMH K FOPHIMYECKHM
JHIaM, BO3HUKIIMX HA OCHOBAaHMH  YKa3aHHEBIX
IOTOBOPOB 0 OpokepckoM o0cyKHBaHNH,
COCTABJAIOMIUX ()OHA, B COBOKYNHOCTH HE JOIDKHEI
[peBBINIaTh OOLIYI0 CYMMY MOEHEXHBIX CpEJCTB,
[IOJUIE)KAIMX BBIIUIATE B CBSA3H C  TIOTAlICHHUEM
MHBECTHLHOHHEIX TaeB (oHOa Ha MOMEHT pacyeTa
OTpaHUYEHH. :

Jlns neneit pacyera orpaHUYeHUs, YKa3aHHOTO B
ab3arte MepBOM HACTOSILETO MYHKTA, IIPH OIpeAeIeHIH
JIOJIM OLIEHOYHOM CTOMMOCTH AaKTHBOB B CTOMMOCTH
akTuUBOB (OHIA B CyMMeE JCHEKHBIX CPEACTB B pyOIiIxX
M B UHOCTPAHHON BaJIIOTE Ha CYETaX B OJHOM
IOPUIMYECKOM JIMIE, COCTaBAOIMX (OoHA, He
VUMTHIBAaETCA CyMma (MM €€ 9acTh) JIEHEXHBIX
CPENCTB, HAXOIAIUXCS Ha YKa3aHHBIX cdYeTax (OXHOM
M3 YKa3aHHBIX CYETOB) M BKIIIOYEHHBIX B (OHI IIpH
BBIJa4€ UHBECTHI[MOHHBIX IIaeB, B TeUeHHUE He 6oiee 2
pabovux gHeH ¢ JaThl YKa3aHHOTO BKIFOYEHHS.

Jlns uesned HacTOSIIEro ITyHKTa IIPOM3BOJHEIE
bHHAHCOBEIE MHCTPYMEHTHl YYHTBIBAIOTCA B 00BEME
nproOpeTaeMbIx (OTYYXIaeMbIX) 6a30BBIX (Da3HCHEIX)
aKTHBOB TaKHX HPOU3BOIHBIX (GHHAHCOBBIX
HHCTpyMeHTOB (ecnu 0a30BEIM (6a3MCHEIM) aKTHBOM
ABNAETCA ~ OPYTOM  IPOU3BOMHBIN  (DHHAHCOBBIH
HHCTPYMEHT (MHAEKC) - Kak 0asoBble (6asycCHbIE)
AKTHUBBI TaKHUX NPOU3BOIHBIX (MHAHCOBBIX
HMHCTPYMEHTOB (aKTHBBI, BXOISILIME B CIHCOK Ui
pacyera Takoro HHIACKCA).




CTOMMOCTE JIOTOB IIPOM3BOAHBIX (PHHAHCOBBIX
HHCTPYMEHTOB (ecmu 6a30BbIM (Oa3HCHBIM) aKTHBOM
MIPOHM3BOTHOTO (DUHAHCOBOTO HMHCTPYMEHTA SBILIETCS
IpYro TpoW3BOAHBIA (HHAHCOBBIA HHCTPYMEHT -
CTOMMOCTb JIOTOB TAKUX MPOH3BOAHBIX (DHHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTh LEHHBIX Oymar (cymma
JEHEXHBIX CpENCTB), IONYYEHHBIX YIPaBIAIOIIEH
KOMIIaHHeH (oHOa MO IepBOH YacTH JOrOBOpa pero,
pasMep NPHHATEIX 0053aTEIBCTB 110 HOCTaBKE aKTHBOB
10 MHBIM CJIEJIKaM, IaTa UCIIOJHEHHUs KOTOPEIX HE paHee
4 paboumx pgHEH C MAaTHl 3aKIIOYEHHS CHETKH, U
3a€MHBIE CpPEJCTBa, IPEAyCMOTPEHHEIE NONMYHKTOM 5
nyekTa 1 crateu 40 @enepamsHoro 3akoHa «OO0
HMHBECTHMIHOHHEIX (GOHAax», B COBOKYIIHOCTH HE
JIOJDKHBI NTpeBsIMaTh 40 MPOIEHTOB CTOMMOCTH YUCTBIX
akTHBOB QOHA.

Ha nmaty 3axmioueHHs COENIOK C TNPOH3BOIHBIMU
(UHAHCOBEIMM HMHCTPYMEHTAaMH, JOTOBOPOB pEIIO,
JIOTOBOPOB 3aiiMa, KPpeIUTHBIX JOTOBOPOB MIIH CHEIOK,
JlaTa UCIIOJHEHNS KOTOPHIX He paHee 4 paboyux qHei ¢
IaTbl 3aKIIYEHHS CHOENKH, COBOKYTHAS CTOHMMOCTB
aKTHBOB, YKa3aHHBIX B a03allc BOCEMOM HAaCTOSAIIErO
ITYHKTA, C YIEeTOM 3aKITI0UEHHEIX paHee JOTOBOPOB PEIo
U CIIEJIOK, YKa3aHHBIX B HACTOAIIEM ab3alle, ¥ 3aeMHBIX
CPEACTB, NPEAYCMOTPEHHBIX MOIYHKTOM 5 IyHKTa 1
CTaTbH 40 ®denepansHOro 3aKOHa «06
MHBECTHUIIHOHHBIX JOHIAX», He JOJDKHA NpeBsIaTs 20
TIPOLICHTOB CTOMMOCTH YHUCTEIX aKTHBOB (oHzA.

Jns penert nyukra 23.2 IlpaBun ®onga
TIPOU3BOIHEIC (huHAHCOBEIE HHCTPYMEHTBI
YUHTEIBAIOTCS B obremMe puoOpeTaeMbIX
(oTuyxmaembix) 6a30BBIX (0a3MCHBIX) AKTHBOB TaKUX
NPOU3BOOHEIX (HMHAHCOBBIX HHCTPYMEHTOB (€CiH
6a30BEIM (0a3UCHBIM) AaKTHBOM SIBJIIETCS OpYroH
IIPOU3BOAHEIN (UHAHCOBBIM HMHCTPYMEHT (HMHOEKC) -
kak 0a30BbIe (6a3MCHbIE) aKTHBBI TAaKHUX IIPOM3BOIHBIX
(HHAHCOBBIX HMHCTPYMEHTOB (aKIUBBI, BXOJJIIHE B
CIMCOK [UIA pacyeTa TaKOro WHIEKCa) W OTKDBITOM

TIO3UIINH, CKOppeKTI/IpOBaHHOﬂ I10 pe3yiIbTaTaM
KJIHpUHIa.
IIOI"OBOPBI PeII0  3aKIY3aKTCA, €CJIM OHH

COOTBETCTBYOT OJHOMY M3 CIEAYIOIIHX YCIOBUIL:
KOHTpPareHTOM 10  JOTOBOPY  pemo  SBIAETCA
LEHTPAITBHEIH KOHTpareHT JHOO yKa3aHHBIM JIOTOBOP
3aKJTIFOYAETCS Ha YCIIOBUAX IOCTABKY IPOTHB IUIaTeXa U
MPEIyCMOTPEHHOH IOTOBOPOM DEIl0  00S3aHHOCTH
K2XIOH W3 CTOPOH IpH HM3MEHEHWH LEHBl IEHHBIX
Oymar, IepeNaHHBIX II0 JOTOBOPY pEIO, YIUIadyHBaTh
JIPYTOM CTOPOHE JACHEKHBIE CYMMBI U (MJIM) IIepeiaBaTh
LIeHHEIE OyMaru B COOTBETCTBHH C ITyHKTOM 14 cTatsu
51.3 ®enepansHOro 3akoHa oT 22 ampens 1996 roma N
39-®3 "O pelHKE LEHHBIX Oymar", IpH yCIOBHH, 9TO
MpeAMETOM [I0r0BOpa PENo MOTYT OBITH TOJBKO
aKTHBBI, BKJIIOYAaEMEIE B COCTaB aKTUBOB (OHI2, B
COOTBETCTBHU C IIyHKTOM 22 Hacrosmux IIpaBun
¢oHma.

Jns neneit ab3ama BOCEMOTO M IEBATOTO IIYHKTa
23.2 IpaBwi GoHOa HE yYUTHIBAIOTCS HOTOBOPHI PEIIO,
0 KOTOPHIM YHpaBIIOI[as KOMIAHHS SABISIETCS
MOKyTIaTeNeM MO TEepBOM YacTH [OTOBOpa pemno, U
KOTOpEIE IpeayCMaTpUBAIOT HEBO3MO>KHOCTH
pacnopshKEHHs MpUOoOPETEHHBIMHU LIEHHBIMU OyMaramu,
33 HCKJIIOYEHHUEM MX BO3BPATa II0 BTOPOM YaCTH TaKOTO

CTOMMOCTE JIOTOB IPOM3BOJHBIX (PMHAHCOBBLIX
HHCTPYMEHTOB (eciu 0a30BBIM (0a3HMCHBIM) aKTHMBOM
IIPOM3BOJHOTO (DMHAHCOBOIO HHCTPYMEHTA SBISETCS
OpyTo# MpPOM3BOAHBIN (UHAHCOBBIH HMHCTPYMEHT -
CTOMMOCTH JIOTOB TaKWX MPOU3BOJHBIX (HHHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTh IEHHEIX Oymar (cyMma
JCHEXKHBIX CPEICTB), INOJNYYEHHBIX YIpPaBIAOIIEH
KOMIIaHMeHl (oHZa 1Mo MepBoOil YacTH IOroBopa pero,
pasMep NPUHATEIX 0053aTeIECTB MO MOCTaBKE aKTHUBOB
TI0 MHBIM CJIEJIKaM, 1aTa MCIIONHEHHS KOTOPhIX He paHee
4 pabouux [OHEH C JHaThl 3aKIIOYEHHS CHENIKH, |
3aeMHBIE CPEICTBA, NPEIYCMOTPEHHEIE MOOMYHKTOM 5
nyskra 1 crateu 40 ®epepaneHoro 3akoHa «O6
HMHBECTHUIMOHHEIX (OHOax», B COBOKYIIHOCTH He
ZIOJDKHBI NIpeBbIIaTh 40 NpOLEHTOB CTOMMOCTH YHCTBIX
aKTHBOB GoOHAA.

Ha paty 3akmioueHUs CHEJIOK C MIPOM3BOIHEIMH
(GUHAHCOBEIMH HHCTPYMEHTAaMH, JOTOBOPOB peIIo,
IOTOBOPOB 3aliMa, KPEOUTHEIX JOTOBOPOB MK CHAENOK,
ZlaTa UCIIONHEHHs KOTOPEIX He paHee 4 pabouux JHEH ¢
JaThl 3aKIIOYEHUs CHENKH, COBOKYIHAs CTOMMOCTE
aKTHBOB, yKa3aHHBIX B ab3ame BOCBMOM HAaCTOSLIETO
IIYHKTa, C Y4ETOM 3aKJIFOYCHHBIX PaHee JIOTOBOPOB PEIIo
U CHIEJIOK, YKa3aHHEIX B HACTOSIIEM ab3alle, ¥ 3aeMHBIX
CPEACTB, MPEAYCMOTPEHHBIX MOAIYHKTOM 5 MyHKTa 1
CTaTbU 40 denepansHOTO 3aKOHa «O06
VHBECTHUI[HOHHEIX (QOHOax», He IOJDKHA NpeBsiats 20
IIPOLIEHTOR CTOMMOCTH YHCTHIX aKTHBOB (oHIa.

Hna uenet nyskra 23.2 IlpaBun Poxna
IIPOU3BOJHEIE (HUHAHCOBEIE HMHCTPYMEHTBI
YUUTBHIBAIOTCS B obBeme proOpeTaeMbIX
(oTuyxmaemsIx) 0a30BBIX (0a3UCHEIX) aKTHBOB TaKMX
IPOM3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB (eCiu
0a30BbeIM (0a3UCHBIM) aKTHBOM SIBJIIETCS JPYTOM
HPOU3BOIHEIN (QUHAHCOBEIH HHCTPYMEHT (HMHICKC) -
kak 6azoBrie (0a3UCHBIE) aKTUBBI TAKHX MPOU3BOIHEBIX
(GHHAHCOBBIX HMHCTPYMEHTOB (@KTHBEI, BXOJAIIHE B
CIHMCOK Ul pacyeTa TaKOro HHJAEKCa) M OTKPBITOM

TO3MIMH, CKOPPEKTHPOBAaHHOM IO  pe3yibTaTam
KJIMPUHTa.
JIOroBOpEL pemo 3aKII0YaloTCs, €CIH OHHU

COOTBETCTBYIOT OIHOMY M3 CIEOYIOIIMX YCIOBHIA:
KOHTpareHTOM IO  JIOTOBOPY  pEIO0  SBIIETCS
LEHTPaJIBHEIH KOHTpareHT aub0 yKa3aHHBIM JTOTOBOP
3aKJI0YaeTCs Ha YCIOBUAX IOCTABKHU IPOTHB IIaTexXa |
MPENYCMOTPEHHON [OTOBOPOM PENo  00sS3aHHOCTH
Ka&)KIOH U3 CTOPOH IIpM M3MEHEHHMH LCHBI [IEHHBIX
OyMar, ImepegaHHBIX IO JOrOBODY DeIo, YIUIaduBaTh
IOpYToi CTOpoHe IeHEXXHBIE CYMMBI U (W/IH) IIepeaaBaTh
IIeHHbIe OyMary B COOTBETCTBHM C MyHKTOM 14 cTaTthu
51.3 ®enepansHOro 3akoHa oT 22 ampeis 1996 roga N
39-@3 "O prIHKEe HEHHBIX OyMar", mpW yCIIOBUH, YTO
IpEIMETOM JOroBOpa pENno MOryT OBITh TOJBKO
aKTHBBI, BKIIOYaeMbIE B COCTaB aKTHBOB (OHIA, B
COOTBETCTBMH C NyHKTOM 22 Hacrosmux IlpaBun
doHpa.

s neneit ab3ama BOCAMOTO M AEBATOTO IIYHKTA
23.2 IlpaBun GOHOA He YYUTHIBAIOTCS JOTOBOPBI PEIIo,
[0 KOTODPEIM YIpABIAOIIAss KOMIIaHMS SBILIETCS
MOKYyTIaTeIeM IO MEpBOM YacTH AOrOBOpa pEmHo, U
KOTOpEIE IpeyCMaTPHBAIOT HEBO3MOXXHOCTE
pacnopsDKeHYs IPHOOPETEHHBIMY [IEHHBIMU OyMaramu,
33 MCKIIOYEHHEM X BO3BpaTa [0 BTOPOH YaCTH TaKoro
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JOTOBOpA peno, a TAaKkKe OIIMOHHEIE TOTOBODEI, IO
KOTOPhIM yIpaBjfiollas KOMIIAHHA HMEET IIPaBo
TpebOBaThb OT KOHTpareHTa IOKYNKH HIH IPOJaXH
6a30Boro (6a3sucHOro) akTHBA.

IDOTOBOpa PEeIo, a TAKXKE OMIHOHHBIE
KOTOPHIM  VIIPaBJISIOMIAS KOMIIAHHS
TpeOOBaTh OT KOHTpAareHTa MOKYIKH
6a30B0r0 (0a3KMCHOI0) aKTHBA.

JOTOBOPEI, IIO
HMEET IIpaBo
WIH TIPOJAXH

47.1. 3agBKHU Ha TPHOOpETEHHE
HHBECTHIIMOHHBIX I1aeB, 0OPMIICHHBIE B COOTBETCTBHH
¢ npunoxenusmu Nel, Ne2 x Hactodmum IIpaBunam,
TIOMAIOTCS B MyHKTAX NMPHEMa 3aBOK HHBECTOPOM MM
€T0 YIIOJIHOMOYEHHBIM MPE/ICTABHTENIEM.

3agBKM Ha OpHOOpPETEHHE WHBECTHLHOHHEIX
naeB, 0OpMIEHHEIE B COOTBETCTBUY C NPHIIOKEHUEM
Ne3 x Hactosmum [IpaBmyam, mojaloTcs B ITYHKTaX
IpHEMa 3asiBOK HOMHHAIBHBIM JEpXKaTeneM HIM €ro
YTIOJHOMOYEHHEIM MPEICTABUTEIEM.

Brijaya ~ WHBECTHLIMOHHBIX  IaeB  Oymer
OCYINECTBIIATECSA O€3 IMOoad JOIONHHUTEIbHON 3aBKU
Ha nprobpeTeHe HHBECTHUIIMOHHBIX [1a€B IIPH KaXI0M
MOCTYIUIEHMH  JEHEXHBIX  CPEACTB B  OILIATY
MHBECTUIIMOHHEIX MaeB.

47.1. 3asBKH Ha npuobpeTeHue
MHBECTHIIMOHHBIX 112€B, 0)OPMIICHHEIE B COOTBETCTBHH
¢ mpunoxeHusaMu Nel, Ne2 k HactosmuMm IIpapmnam,
MOJAIOTCSA B IMTyHKTaX NpHeMa 3asBOK HHBECTOPOM YJIH
€ro ynoJIHOMOYEHHBIM MIPEICTAaBUTEIIEM.

3asgBKM Ha npHOOpeTeHHE WHBECTUIIMOHHEIX
TaeB, OPOPMIICHHEIE B COOTBETCTBUH C IIPHIIOKEHHEM
Ne3 k nHactostmuM IIpaBmiiaM, MOJAIOTCS B HMYHKTAX
NpHeEMa 3asBOK HOMHUHANBHBIM JEPXKATElIeM HIH €ro
YIOJIHOMOYEHHEIM TIPENCTaBUTENEM.

Brlgaya  MHBECTHUMOHHEIX  IIaeB  OymeT
OCYHIECTBIATECA 0€3 OAa4y JOMONHUTENBHOM 3asIBKH
Ha IpUOOpETEeHHE HHBECTULMOHHEIX 2B IPH KaXI0M
INOCTYIUIGHMH  JOEHEeXHBIX CPEACTB B OIUIATY
HHBECTHIIHOHHEIX I1aEB.

3asBKH Ha IpHOOpETEHIE HHBECTULIMOHHEIX [1aeB,
MOTYT TIOA2BaThCsl HOMUHANBHBIM JepiKaTelleM depes
3JIEKTPOHHBIE KaHANBl CBA3H B (QOpME BIEKTPOHHOrO
OOKYMEHTa, 3aBEPEHHOTO 3JIEKTPOHHOM MOIIHCEIO, IIPH
OJHOBPEMEHHOM COOJIOICHHUH CIICNYIOUHX YCIIOBIMA:

- HOMHHAJIBHBIH Iep)KaTellb HAPaBIIACT 3asIBKH Ha
HNpHOOPETCHNE HMHBECTHLMOHHBIX I1a€B C IMOMOIIBIO
CHCTEMEI 3JIEKTPOHHOTO JIOKyMeHTo060poTa
He6aHKOBCKOH KpeIUTHON OpraHU3anyiy aKIHOHEPHOE
obmrectBo «HanuoHaNEHEIH pacYETHEIH NETO3UTapHIi»
(manee — HPJI), ydacTHMKaMu KOTOPOM SBISIOTCA
JAHHBI HOMHHAIBHBIH NepKaTeNlb W YIPaBIAIOLIAst
KOMIIaHHUSA, B COOTBETCTBUH C HOPMATHBHO-TIPABOBEIMH
aktaMu  Poccuiickoit ~ @enepanuu, HacTOAITUMU
[IpaBrnamu u IlpaBunamu 3JIEKTPOHHOTO
nokyMmenTtoobopora HPIl (manee — Ilpasmnma 3]0
HPL);

- 3asIBKa Ha IPHOOpETEHNE MHBECTUI[MOHHEIX T12€B
HampaBlseTcs B (OpMe 3JIEKTPOHHOTO NOKYMEHTA B
dopmate, mpexycMorperHoM Ilpasmtamu 300 HP/;

- 3as4BKa Ha IpHOOpPETEHNE HHBECTHIIMOHHEIX IIaCB
MIOIIMCEIBAETCS 3JIEKTPOHHOM HOAIHCEHIO
HOMHHAJIBHOTO [epiKaTeysi, IOJAIOIIero 3asBKY Ha
NpHOOPETEHNE HHBECTHLMOHHBIX I1aeB, CepPTH(UKAT
KII09a  TIPOBEpPKH  KOTOPOH  BBIAAH  JIMIIOM,
OCYIIECTBIAIOIIUM  (YHKOHH  YIOOCTOBEPSIOIIEro
1eHTpa B cooTBeTcTBMM ¢ ITpasmmamu 30 HP/I.

JlaToli M BpeMEHEM IOIyYeHHs YIpaBisioLIeit

KOMITaHUEH 3a8BKH Ha nprobpeTenue
WHBECTHLIMOHHBIX [aeB, TIOJAHHOM HOMHHAIBHEIM
JepKaTeseM  TOCPEACTBOM  3JIEKTPOHHOH  CBS3H,

CYUTAETCS JaTa M BpeMs, YKa3aHHBIE B 3JICKTPOHHOH
KBUTAaHLIMH O JOCTaBKe, IOIYYCHHOW HOMMHAIBLHBIM
IepKaTeJIeM OT YIPaBIIsAIONIeH KOMITaHHH.
B cmyuae oTkaza B mpueme
OpHOOPETEHHE HHBECTHLHMOHHLIX I1acB,
HOMMHAaJIBHEIM JepiKaTeseM TIOCPENCTBOM
3IIEKTPOHHOR CBS3H, Ha OCHOBaHHX,
NIPEYCMOTPEHHBIX HacToAmMuMH [IpaBunaMu ¥ (MIH)
JEHCTBYIOLUMM  3aKOHOMATENBCTBOM  Poccuiickoit
®enepanyu, MOTHBHPOBAaHHBIH OTKa3 HAIPABIIAETCS
YIpPaBIAOINEH KOoMIaHueH B (GopMe SIIEKTPOHHOIO
JOKYMEHTA, IOATHCAaHHOTO JIEKTPOHHOH NOANHCHIO.

3asIBKH  Ha
TIOJaHHOM




hWnocne 3aBeplICHUs  (OKOHYAHHA)
bopMupoBanug donma JEHEXHEIX CpEnCTB,

TICpENaHHEIe B OMIaTy MHBECTHIHOHHBIX NA€B, JOKHEI
OBITh BKIIOYeHET B COCTaB doHIa B CPOK He mO3mHee
5 pabounx mHeit ¢ faTH! BO3HUKHOBEHHS OCHOBAHUIA Ui
UX BKIIIOYeHHUs B coctaB Gouna. IIpu 3ToM [eHexHble
CPEACTBa BKII0YaOTCA B COCTaB QOH/IA HE paHee JHS HX
SaUMCICHUA Ha OaHKOBCKMH CYET, OTKPBITBIA /if
PaCHeTOB No onepamnyaM, CBI3aHHBIM C I0BEPHUTENLHEIM
yupasiieHueM (oHIOM, ¥ He HO3AHee pabouero JTHS,
CACHYOUIETO 3a THEM TAKOTO 3aUHCIICHHUS.

62.2. TIlocne  3aBepuennus (oxkoHYaHwx)
GopMHpOBaHHS  (oHDAZ  JeHeKHbIe CpENCTBa,
IICPEIaHHbIC B OIIATY HHBECTHIUOHHBIX TIAEB, OJDKHEL
OBITh BKITIOYEHN B cOcTaB (oHna B CPOK He TO3[Hee
5 paboyux IHeit ¢ NaTE! BOSHHKHOBEHHS OCHOBAHLL ISt
HX BKIIIOYEHHUA B cOCTaB QoHna. Ilpw 3TOM HeHekHbIe
CPEACTBA BKIKOYAIOTCA B COCTaB (OHIA HE paHee AHS UX
3QUMCICHUS Ha OGaHKOBCKMI CYeT, OTKpHITBIA I
PacyeToB I10 ONEPALMAM, CBA3AHHBIM C T0BEPHTEITHHBIM
YUpaBjleHHeM (OHIOM, M He HO3AHee paGodero JHS,
CIENYIOIIETo 3a JHEM TaKOr0O 3aUHCIIEHHS.

64. Ilpu momave 3asBKU Ha npuobpeTeHne
HMHBECTHIHOHHLIX MA€B YIPABIAIOMIEH KOMITAHHK
Han0aBka, Ha KOTOPYI0 YBENHYHBAETCS pacdeTHas
CTOUMOCTBH MHBECTHI[HOHHOTO Iasl, HE B3UMAaeTCy.

Ilpy momaue 3aiBKM Ha puoOpereHue
MHBECTHLHOHHEIX [TaCB areHTY HanbaBKa, Ha KOTOPYIO
YBEIUYUBAETCS pacueTHas CTOUMOCTE
HMHBECTHUIIHOHHOTIO 11ast, COCTaBJIACT:;

- 1,5 (Onna uenas nate NECATHIX) MPOLEHTA OT
PaCHETHOH CTOMMOCTH HWHBECTHLHOHHOTO s px
HHBECTHpYyeMO# cymme MeHee 6 000 000 (Llects
MHUJLIHOHOB) py6iiei;

- HC B3MMAETCs NIPU YCIIOBUMU TIEPEIadH B OILIATY
MHBCCTHUHOHHEIX ~ NACB  CYMMBI, paBHOH MM
npeppimatomendn 6 000 000 (Ilects MHJUIMOHOB)
pyb6ueii.

HanGaska ne B3umaercs npu mogave 3asgsxu Ha
NpHOOpeTeHre MHBECTHIMOKHEIX 11268 HOMMHA/ILHEIM
AepxaTeieM U JOBEPUTENBHEIM YIIPABIISIONIAM,

64. Tlpn momaye 3asBKM Ha npuoOpeTenue
MHBCCTHUHOHHBIX TIa€B  YUPABIMIOMEH KOMITAHHK
HanbaBka, Ha KOTOPYIO VBeNHYMBAETCS pacueTHas
CTOMMOCTE MHBECTHLIHOHHOTO Tas, He B3UMAETCs, 3a
HCKIIOUCHMEM  CIy4YaeB  IONAYM  3a9BKH  Ha
NpHOOPETEHNHE MHBECTHIIHOHHEIX T1acB HOMMHAJILHEIM
nepxxateneM. Ilpu mogave HOMUHAIBHBIM JIEpXKaTeneM
3aj5BKH Ha INPUOOPETEHHE HWHBECTUIMOHHBIX [IaeR
YUPABIAIOMIEH KOMIAHHHM, Han6aBka, Ha KOTOPYIO
YBEIHYHUBAETCS pacdeTHas CTOMMOCTH
HHBECTHUHOHHOTIO Masl, COCTaBiseT 1,5% (Onna nenas
TATE  NECATBIX IPOLEHTAa) OT pPacyeTHOH CTOMMOCTH
HHBECTHLIOHHOTO Masl.

Ilpy nmopmaye 3asBKkM Ha npuobperenue
MHBECTHIMOHHBIX I1a€B areHTy HaabaBKa, Ha KOTOPYI0
YBEIHYHUBAETCSA pacyeTHas CTOUMOCTH
HHBECTHITHOHHOTO I1as1, COCTABIISET:

- 1,5 (Opna nenas mare IECATHIX) MPOLEHTA OT
PaCYeTHOM CTOMMOCTH MHBECTHIHOHHOTO IIas npu
HUHBECTHPYEMOH cymme Menee 6 000 000 (IlIects
MHUIUTHOHOB) pyGiieix;

- HE B3MMACTCS NPU YCIIOBMH IIEPENavy B OILIATY
MHBCCTHIMOHHBIX ~ [1aCB  CYMMBI, DaBHOH MM
npeeelmaromeir 6 000 000 (Ilects MHIUIHOHOB)
pybueii.

Hanbaska we B3mMMaercs NP TOJaYe areHTy
32jiBKM Ha NpPHUOOPETCHHE WHBECTHUHOHHBIX IIaen
HOMHHAJIBHBIM ~ NIEpXATENEM M JOBEPHUTENBHBEIM
YIPaBJLTIO M.

67.1. 3agBKM Ha moramenue MHBECTHIIHOHHBIX
TIa€B HOCAT 0€30T3BIBHEIH XapakxTep.

3asBKM Ha IOTalIeHHe HHBECTULIMOHHBIX IIaEB
HONATCS B CIEAYIOEM HOPSIKE:

3asBKM Ha TIOTalIEeHHE HUHBECTHIMOHHEIX I1aeB,
0(OpPMITEHHEIE B COOTBETCTBHH C NPUITOXKEHUAMHU N4,
Ne5 x Hactosmmm IpaBunam, momarorcs B IIYHKTaX
IIppeMa 3afBOK BIIALENBLEM HHBECTHIHOHHBIX ITAEB
WK €T0 YIONHOMOYEHHBIM MPECTAaBUTENIEM.

3a4BKH Ha IIOTalleHHE HHBECTHIIHOHHBIX I1aeB,
0(bOpPMIIEHHEIE B COOTBETCTBHHE C OPHIOKEHHEM Ne6 k
HactosuuM IlpaBunaM, monmarorcs B IMyHKTaxX [pHeMa
3agBOK YIIOJITHOMOYEHHBIM [IPEICTaBUTEIEM
HOMHHAJIBHOTO JepiKaTelNs.

3asBKM Ha IIOrameHHe HHBECTHIHMOHHEIX I1aeB,
1paBa Ha KOTOPEIC yYHTBIBAOTCS B PEECTPE BIIANEIbLER
HHBECTHUMOHHBIX [1a€B HA JIULIEBOM CUETe, OTKPEITOM
HOMHHAJIIBHOMY  [epXaTelio, IOJAOTCS  3THM
HOMHHAJIBHBIM JepKaTelIeM.

67.1. 3asBKH Ha moraureHue HHBECTHIIMOHHEIX
T1aeB HOCAT GE30T3BIBHEL XapakTep.

3asBKM Ha IOTalleHHE HHBECTHUIMOHHLIX HaeR
TIOAI0TCS B CIIEAYIOINEM TOPSAKE:

3asBKM Ha INOTalleHHe MHBECTHIHOHHEIX aes,
0(OpMIICHHEIE B COOTBETCTBHH ¢ NPHIOXKEHUIMH Ned,
NeS k HacTosmuM IlpaBunamM, monarotcs B IIyHKTaXx
IIpMeMa 3a4BOK BIIA[ENBLEM HHBECTHLIMOHHBIX II2eB
HIIH €T'0 YIIOTHOMOYEHHEIM MPEICTABUTENEM.

3asBKM Ha TIOTalIEHHE MHBECTUIMOHHBIX aes,
0(QOpMIICHHEIE B COOTBETCTBHH C npuinoxenneM Neb k
HacTosmuM IlpaBrimam, monarTes B myHKTax preMa
3aBOK YIIOJIHOMOYEHHBIM TIPENCTABUTEIIEM
HOMHHABHOTO iepKaTes.

3asBKM Ha IOTallleHHe WHBECTHITHOHHLIX naes,
1IpaBa Ha KOTOPLIE YYHTHIBAKOTCS B PEECTPE BIALEIbLER
MHBECTULOHHBIX MA€B Ha JIMIIEBOM CYETE, OTKPHITOM
HOMMHAIIBHOMY  [EpXaTelio, MOMAITCI  5THM
HOMMHANIBHEBIM JEpKaTelleM.

3ajBKH Ha NOTAIIEHWE HHBECTUITHOHHBIX I1aes,
MOTYT NOJABaThCs HOMHHAIBHEIM AEPXATEIEM gepes
SNICKTPOHHBIC KAHAIBI CBA3M B (OPME 3EKTPOHHOIO




IDOKYMCHTA, 3aBEPEHHOT0 SJIEKTPOHHOH NOIIMUCEIO, IPHU
OJHOBPEMEHHOM COOIIIOJEHHH CIEIYIOIMX YCIOBHM:

- HOMHHAJBEHBIN ep)KaTeNlb HalPaBiseT 3aiBKH
Ha TIOralleH¥e HHBECTUIMOHHEIX IaeB C ITOMOIIBIO
CHCTEMBI BJIEKTPOHHOTO JoKyMeHToobopora HPJI,
Y4aCTHUKaMH KOTOpOH SABJISIOTCA JIaHHBIH
HOMMHAJIBHEIH JEpKaTeNb U YIPaBIAOIas KOMIaHHS,
B COOTBETCTBHH C HOPMATHUBHO-TIPABOBBIMM aKTaMU
Poccuiickoit @enepanuu, HaCTOSIHMU IIpaBunamu u
[MTpasmnamu D710 HP/I;

- 3aj4BKa Ha IIOTallleHHe HHBECTHLHOHHEIX I1aeB
HampapisgeTcs B (OpME 3IEKTPOHHOTO HOKYMEHTa B
dopmare, npexycmotperrom Ipasunamu D10 HP;

- 3afBKa Ha IOTalleHHe MHBECTHIHOHHEIX I1a€B
MOJIIMCBIBACTCS 31EKTPOHHON HOIIHICHI)
HOMMHJIBHOTO JEpXaTelld, IMOJAaiolIero 3asBKy Ha
NOrallleHHe  MHBECTHUMOHHBIX I1aeB, CepTHdHKaT
KII04Ya  NpOBEPKH  KOTOPOH  BBIAAH  JIMIIOM,
OCYWIECTBIAIOMUM  QYHKIMH  YXOCTOBEPSIOIIETO
LieHTpa B cooTBeTCTBUM ¢ [IpaBunamu 310 HP/I.

Hatoif u BpeMEHEM MONIYYeHHs YIIpaBJIAIoNIeH
KOMITaHHEH 3asABKH Ha TOTallleHHe HHBECTHUIIHOHHBIX
IaeB,  MOJaHHOM  HOMHHAIBHBEIM  JAEpXKaTeleM
IIOCPEACTBOM DJIEKTPOHHON CBS3H, CUMTAETCS JaTa U
BpeMs, YKa3aHHbIE B JJIEKTPOHHOH KBHTaHLHH O
JOCTaBKe, IOITYYCHHOH HOMHUHANBHBIM JIepXKaTeleM OT
YUpPaBIAKLIEH KOMIIAHHH.

B cmyuae oTkasa B npueMe 3asBKy Ha IOTallleHHE
MHBCCTHUHOHHEIX I1a€B, IONAaHHOH HOMMHAJIBHBIM
AepxKaTeieM IIOCPEACTBOM DSJEKTPOHHOM CBs3M, Ha

OCHOBaHHIX, IIPEAYCMOTPEHHEIX HACTOSIIMMH
ITpaBuiamu u (mmm) JIeHCTBYIOIIHUM
3aKOHOJATEIECTBOM Poccwuiickoit Denepanumy,

MOTHBMPOBAaHHEEIX OTKA3 HAIPaBIAECTCS YNpaBISIOWIEH
KOMIIaHMEH B (OpMe INIEKTPOHHOIO IOKYMEHTa,
TOANHCAHHOTO 3JIEKTPOHHOHN MOIITHUCEIO.

77. llpm mopmade 3asgBKM Ha IIOTalICHHE
WHBECTUIOHHBIX [Ia€B YNpPaBJHIOUIEN KOMIIAHUH
CKHJIKa, Ha KOTOPYIO YMEHBIIAETCS pacyeTHas
CTOMMOCTh HHBECTHLIHOHHOTO I1asl, HE B3UMAETCs.

Ilpy  momaue  3asgBKM HAa  MOramieHue
HHBECTHIMOHHEIX T1a€B areHTy CKHAKA, HA KOTOPYIO
YMEHBIIAeTCs pacdeTHas CTOMMOCTB
HHBECTHIMOHHOTO I1as1, PACCYUTHIBACTCS B CIAEAYIOLIEM
TIOpSIIIKE:

- HE B3MMaeTCcid TIpM T[ojaye 3asBKM Ha
MOTallleHHe HMHBECTHIMOHHBIX TaeB ()OHIAa B CpOK,
paBHeli MM MeHee 30 (Tpuauatu) aded co mHA
BHECEHHA B DEECTPE BIaJEIbLIEB HHBECTUIMOHHBIX
aeB MPUXOAHOM 3amcu 00 HX npHobpeTeHuHy;

- 2 ([JBa) mpoueHTa OT pacyeTHOH CTOMMOCTH
MHBECTHIHOHHOrO Iasg I@pH [oJade 3asdBKH Ha
TOTallleHHe MHBECTMUMOHHBIX IIaeB (OHAA B CpOK,
Gomee 30 (Tpummmartu) nmedt, o memee 180 (Cra
BOCBMHUIECATH) MOHEH CO [HA BHECEHHS B DEECTpE
BJIaJICNBLER MHBECTHULHOHHBIX [ACB  IPHXOJHOMN
3anucy 06 ux npuodpereHuy;

- 1 (Onnn) mpoueHT OT pacyeTHOM CTOMMOCTH
HMHBECTHMIMOHHOTO Tasg TIIpHU IIoJaue 3asBKM Ha
TIOTaIIEHHE MHBECTHIHMOHHBIX I1aeB (OHAa B CpOK,
paBHeIi uan bonee 180 (Cra BocbMUIECATH) AHEH, HO
meHee 360 (Tpexcor wmiecTHmecsiTH) IHeH co OHA
BHECCHHMS B peecTpe BIafeNblieB HHBECTHIHMOHHBIX

77. Tlpm mopade 3a(BKM Ha IOTallEHHE
HHBECTUI[HOHHEIX T1a€B YIpaBIAIONIEH KOMIAHHU
CKHKa, Ha KOTOPYH YMEHBIIAETCS pacyeTHas
CTOMMOCTb MHBECTHUI[HOHHOTO Masl, HE B3UMAeTCsL.

Ilpy  momade 3asBKM Ha  TOTalleHHE
MHBECTHIIMOHHEIX I1a€B ar€HTY CKHIKA, HA KOTOPYIO
YMEHBIIIAETCS pacueTHas CTOMMOCTE
HHBECTHIIMOHHOTO s, PACCYUTHIBACTCS B CIAEAYIONIEM
HOpSIIKE:

- HE B3MMAaeTcs NpU IIoJade 3aABKH Ha
TIOTAlIeHHE WHBECTHLUMOHHBIX TaeB (OHIZA B CpOK,
paBuelid uau MeHee 30 (Tpumuatu) mmedt co nmHA
BHECEHHSI B pEECTPE BIaAEIbLEB HHBECTHIMOHHBIX
[1aeB IPUXOMHON 3aIUCH 00 UX IpHOOpeTeHNH;

- 2 ([Ba) mpoleHTa OT Pac4eTHOH CTOMMOCTH
HHBECTHIIMOHHOTO @as IIPH INoJdde 3asgBKH Ha
TOTallleHHe WHBECTHIHOHHBIX NaecB (OHIA B CpOK,
Gonee 30 (Tpuauatu) mHedl, Ho menee 180 (Cra
BOCBMHIECATH) JHEH CO OHSA BHECEHHS B peecTpe
BIIA[ICNBLIEB WHBECTHLHOHHBIX I1a¢B  MPHXOJHOM
3aIMCH 00 UX NpHOOpeTeHNUH;

- 1 (OnmuH) HpOUEHT OT pacyeTHOH CTOMMOCTH
HHBECTHUIIMOHHOTO Das IpH I[ogade 3asBKM Ha
TIOTalllCHHE WHBECTULMOHHEIX TaeB (OHHA B CpOK,
paBHeid win G6oree 180 (Cra BockMumecaTu) quei, HO
meHee 360 (TpexcoT mecTHAecATH) OHEH co OHA
BHECEHHS B pEECTpe BIIAJCNBLEB HHBECTUIMOHHBIX




TiaeB IPHXOHOI 3amucH 06 uX [pUOOpETEHA;

- 0,5 (Honp 1emsIX IATH NIECATHIX) IPOLIEHTA OT
pACUETHOH CTOMMOCTH HMHBECTHIMOHHOTO mas IpHU
[0j[aue 3aSBKW Ha [IOTAIICHHe HHBECTHLMOHHBIX MACh
doHma B Cpok, paBHbii WM Goree 360 (TpexcoT
[IeCTHIECATH) [MHeH, HO MCHEE 720 (CemucoT
JBaliaTH) mAHEH co [HA BHECCHHA B peecTpe
BIANENBLIEB HHBECTHIMOHHBIX  ITacB IPUXOHOM
3armucH 06 uX MpHoOPeTeHMH;

. He B3uMaercs NpH Moja4e 3asBkyM Ha
[oramesye WHBECTULHOHHBIX IaeB B CPOK, paBHEIA
win 6onmee 720 (CemmcoT mIBaANaTH) OHEH co THA
BHECEHHA B peecTpe BIaJEIbLICB WHBECTHIMOHHBIX
TaeB IPHXOIHOA 3armHcH 06 HX HIpuOOPETEHHH.

B ciydae, €Clld WHBECTHUIMOHHEBIC Man 3401
jauFCIEHEl HA JMIEBON CYeT B pe3yJbTare
HAC/OBAHMS, CPOKH, YKa3aHHBIE B HACTOAMICM
[IYHKTE, MCHYHMCILIIOTCS CO JiHS BHECCHWA [PUXOJHOH
3amUCH TIO JIMIIEBOMY CUeTy HacnenoaaTes.

CkuiKa He B3UMaeTCs B cirydae MofadH 3aABKH
Ha TIOralIeHie HHBECTALMOHHEIX [1aeB HOMHUHAILHEIM
JlepIKaTeIIeM WK JOBEPHTCIIEHBIM YTIPaBILALOIIHM.

Tlpy OmpejeNeHuH pasMepa CKUIKA B TIEpBYIO
oyepeh CUMTAIOTCS MOTAlICHHBIMU MHBECTHIHOHHBIC
mau ¢ Oonee paHHEH naTON BHECCHHA TpHUXOIHOH
JamuCH TO JIMIEBOMY CUETY 3apErdCTpHpOBAHHOIO
JIMIa B PEECTPE BIANENbLIEB HHBECTHIMOHHBIX TIaeB.

T1aeB IPEXOIHOM 3amucH 06 ux HpUOOPETEHNY;

- 0,5 (Honp nembIx OATh NecATHIX) MIPOLCHTa OT
pACYETHOH CTOMMOCTH WHBECTHIHORIOIO mas IHpH
[ojave 3asBKM HA NOTalllecHie HHBECTUIMOHHEIX Tach
poHma B CpPOK, paBHBIA WM Oonee 360 (TpexcoT
IIecTWIECATH) [JHEH, HO MEHEe 720 (Cemucot
[Bamu@TH) JHEH CcO [HI BHECEHMI B DEECIpe
BIAfENBLUEB  MHBECTHIMOHHBIX  I1ACB TIpUXOIHOM
3amucy 00 MX IPHOOPETEHNY;

. ge B3uMaeTca IIpM Tojade 3ajiBKM HA
HoramieHhe WHBECTHIMOHHBIX MacB B CPOK, paBHEIH
um Gomee 720 (CemmcoT [BaJUATH) AHEH CcO JHA
BHECEHHMS B pPEEcTpe BIaJeNbleB WHBECTHIMOHMLIX
TlaeB IPUXOHO# 3amuicH 00 uX npuoOpeTEHUH;

. He B3WMaeTcs, BHE 3aBHCUMOCTHM OT CpOKa
BAJEHUsT MHBECTHLMOHHBIMH IIaAMH, MNpPH TOJa4e
3aBKH Ha IIOTAlleHWe WHBECTHUMOHHBIX M1aeB, B
pesysibTaTe — MCHONHEHHA KOTOpO#l ~ CTOUMOCTB
[OTAIICHHBIX MHBECTHIMOHHBIX I1a¢B  COCTAaBILICT
6 000 000 (UlecTs MHITHOHOB) py6ueit u Goxnee, npu
3ToM, B pacuer IpHHMMAeTCsS CymMMa JEHEXHOH
KOMIGHCAIIM TI0 KaKHOW 3asBKE Ha [OTalleHne
VHBECTHUIIMOHHEBIX TacB, CyMMBl  JICHEKHOH
KOMIIGHCAIIMH TIO0 HECKONBKMM 3asBKaM Ha IOTalleHne
MHBECTHUIIMOHHBIX IIaeB, HE CYMMHUPYIOTCS.

B ciydae, €ClIM HHBECTHIMOHHEBIC NaK OpuIH
jauMCIeHBI Ha JIMLIEBOM cder B PE3yNBTATe
Hac/eOBaHMs, CPOKH, YKasaHHEIE B HACTOAICM
[IyHKTE, MCUHMCIIAIOTCS CO JHS BHCCCHIS IPUXOJHON
3aM¥CH TI0 TUIEBOMY CUETy HACIEN0MATCIL.

CKHJIKa He B3UMAeTCs B Cilydac MoJaqH 3aABKH
Ha TOTalleHHe HHBECTULMOHHBIX 1acB HOMUHAIBHEIM
JlepIKaTeIeM WA AOBEPUTENBHEIM YTIPaBILIIOIIHM.

Ilpu OTIpE/IENCHUN pa3Mepa CKHIKH B TIEPBYIO
odepeNb CYUTAIOTCA [OTalICHHBIMA HUHBECTUIIMOHHEIC
may ¢ Goiee paHHEH HaTO¥ BHECCHHT HPHXOJHOM
3aECH TIO JIMIEBOMY CYETy 3aperHCTPHUPOBAHHOIO
NMTa B PEECTpE BIA/IENbICB MHBECTHIMOHHBIX ACH.

I'eHepaJIbHBIH IUPEKTOP

7. A ACAC
/) ppasanionian \\v\’é}' C.B. Unarosa

7 é Y wosnaius

I'HOH

V=




aTblo

MPQWHyposaHo, nporymeposaro n cKpenneHo ney
9 ANN«. MRNN ) nuet &

AQ "YK PEIVMIOH WHsecTuymn”
lenepanbHbIn AvpexTop

LM Gy

Vi isiey

Y rErpoy
o &d
,“. <y .:?N..AR._E L))




