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Crapas pepakuus

Hopan pepaxkuus

21. VHBeCTHIMOHHAS TIONUTHKA YIOpaRIgroniei
KOMIIaHUH:

VEBecTHIIHOHHOH MONMMTHKOH YOpaRIrOIeH
KOMIIAHHH ABMACTCA JOATOCPOYHOE BIIOKEHHE CPEICTB
B IICHHBIE 6ymary, IIpeIyCMOTPEHHEIE
MHBECTHIIHOHHOMI JeKnapanuei, a TAKKE
KPaTKOCPOYHOE BIIOAEHHE CPE/ICTE B IPOM3BOMIHLIE
(hHHAHCOBEIE HHCTPYMEHTEI ((prrouepcHEIE u
OILIHOHHBIE MOTOROPBI (KOHTPAKTEL)) NPH VCIOBHH
CODMIOAeHNA CeIYIONMX OrpaHHIeHHI:

- CTOHMOCTB JIOTOB NPOH3BOJHEIX (DHHAHCOBEIX
HHCTPYMEHTOB (ecnu 0a30oBLIM (GazMCHEIM) aKTHBOM
MPOH3BOMHOTO (PMHAHCOBOTO HHCTPYMEHTA SBISETCH
ApYTOil NpOW3ROMHEIR (UHAHCOBEIH HHCTPYMEHT -
CTOMMOCTB JOTOB TakMX HPOH3BOIHEIX (HHAHCOBRIX
HHCTPYMEHTOR), CTOMMOCTBH II€HHEIX Oymar (cymma
ACHEKHBIX  CPENCTB), MOTYyYEHHBIX YIpaBIIAIOMmeit
KOMIaHHCH (JOHDAa MO MEPROM HACTH MOTOBOPA PETO,
Pa3sMep MPHHATEIX 00A3aTCIBCTR TI0 MOCTABKE aKTHBOB
TIO HHEIM C/eNKaM, 1aTa HCIIOJTHEHHS KOTOPEIX HE paHee
4 pabouux OHe#l ¢ HaThl 3aKMIOYEHHA CHOCIKH, M
3a€MHBIEC CPEACTBA, IPEIyCMOTPEHHBIE MOAMYHKTOM 5
myukta 1 craten 40 @epepansHoro zakoHa «06
HHBECTHIHOHHEIX (OHIAX», B COBOKYIIHOCTH HE
JIOTAKHEL IIPEBRINATh 40 DPOIEHTOB CTOMMOCTH THCTHIX
aKTHBOB (hOHMA;

- Ha JaTy 3aKII09SHHS CAENOK ¢ MPOH3ROIHBIMHE
(QHHAHCOBEIMH ~ MHCTPYMGHTAMH, JOTOBOPOB PEIo,
JIOTOBOPOB 3alMa, KPETHTHEIX JOTOBOPOB WM CIETIOK,
ZlaTa MCTIONHEHHA KOTOPRIX He paHee 4 pabounx mHeit
JaThl 3aKIFOYEHHA CHAESNKHM, COBOKYIIHAS CTOHMOCTB
AKTHBOB, yKa3aHHBIX B a03alle BOCEMOM IIyHKTa 23.2
Ilpapun  orma, ¢ yd4eToM 3aKMIOYCHHBIX paHee
JOTOBOPOB PENO H CHAENOK, YKA3aHHBIX B HACTOSIICM
abzaue, W 3aeMHBIX CPEJCTB, NPETyCMOTPEHHBIX
HOANYHKTOM 5 myHKTa 1 craren 40 ®epepansHoro
sakoHa «O0 HHBECTHIHOHHBIX (QOHAAx», HEe MOMKHA
TpeBbIIaTh 20 IPONEHTOR CTOMMOCTH YHCTBIX aKTHEOR
thouma.

21. MHBeCTHIMOHHAS TIOHTHKA YIPARIAIOMEH
KOMITAaHHH:

OCHOBHEIM HanpariICHHEM HHBECTHIMOHHOM
[OMUTHKH  YOPaBIAOlell  KOMIOAHHH  ABIAETCA
OONTOCPOYHOE BIOKSHHE CPEICTB IPEHMYIIISCTBEHHO B
TOCY/IapCTBEeHHBIC TIeHHBIC Oymarm  Poccuiickoif
@enepaliy, TOCYJAPCTBEHHBIE [EHHBIE  OyMaru
cyonexTor Poccuiickoit @epepanuy, MyHHLHIATEHBIE
LeHHBIE OyMaru IeHHBIE GyMaru, akiUH POCCHHCKHX
AKIHOHEPHEIX  ofmecteo  H(wim)  of6IHranuu
POCCHHCKMX  XO3AHCTBEHHBIX OOMmICCTE M HHEIX
POCCHHCKMX 3MHTEHTOB, B TOM YHCIe OOIMTamHH ¢
HIIOTCYHBIM ~ TOKPHITHEM M CyOOPAMHMPORAHHEIE
OOIHMranMM, a4 paBHO B OGNHrAllMH MHOCTPaHHBIX
OPraHOB TOCYAAPCTBEHHOH BMNACTH, HHOCTPAHHBIX
KOMMEPUECKHX ~ OPTaHM3alHi,  MCKIYHApOIHBIX
(QUHAHCOBRIX  OpraHM3alidii, B TOM  YHCIE
cyGopauHHpOBaHHEIE 06MHramuy (B AaibHEmesm, mpu
COBMECTHOM YIOMMHAHHH I Leneif IpuMeHeHH:
HacToAmET0 myHKTa IlpaBun ¢omma u myskra 23.3
lpaeun donma, mMeHyeMEle — AKTHBEI), a TaKKe
KpaTKOCPOUHOE BIOKEHHE YIPABIAIOMEH KoMIaHHeH
CPeACTE B HMYIICCTBEHHEIE MPaRa U3 (LIOYESPCHEIX H
OMITHOHHEBIX JOTOBOPOB (KOHTPAKTOB).

WMymecTeeHnble NpaBa W3  (DBEOYCPCHBIX H
ONLHOHHBIX  JIOIOBOPOB  (KOHTPAaKIOB)  MOTYT
COCTABTATE AKTHBEI IIPH YCIOBHH, 9TO YKA3aHHBIC
IOOTOBOPEl  3aKMIOYCHBI HAa TOprax  (OHIOBELIX,
BATIOTHEIX OMPX B COOTBETCTBHH C YTREPKICHHBIMH
HMH CTIeTHbHKATIHAMH, OTIPEIETAIOMI MK
CTaH/APTHBIC YCIOBHA COOTBETCTBYIOIIUX IOTOROPOR
(KOHTpPEKTOB).

WHBeCcTHIMOHHAA NONMHTHKA He OYOeT CuUMTaThes
HApPYUICHHOW  yNpaRmsMOmed — KOMMIaHwel  TpH
BIOKEHHH CPEACTE B POCCHHCKME H HHOCTpaHHLIE
NETO3HTApHBIE PACOHCKH, YAOCTOBEPSAIOI[HE [IpaBa
CODCTBEHHOCTH Ha AKTHBHI, IPOH3BOJIHEIE
(HUHAHCORBIE MHCTPYMEHTBI, H3MEHEHHE CTOHMOCTH
KOTOPEIX 3aBHCHT OT M3MEHEHHS CTOMMOCTH AKIHBOB
(B TOM uUHCHE M3MEHEHHA 3HAYEHHA HMHIEKCA,
PACCUMTEIBAEMOTO HCXOIS W3 CTOHMOCTH AKTHBOB),
IeHHEIe OyMarH HMHBECTHIHMOHHBIX (OHIOB, B TOM
IHCNIC HHOCTPAHHBIX HMHBECTHITHOHHEIX (JOHIOB, eCIH
DOKYMEHTAMH, PeryIHpYOMHMH OeITeTHOCTE TAKOTO
(GoHmA, B KavuecTBC HHBECTHIHOHHON IIENH TaKOTO
borma onpeaeneHo MaKCHMATBHO TOYHOE CICIOBAHHE
M3MEHEHHS pPAacYeTHOH CTOMMOCTH lEHHOH OyMaru
Takoro GoHOA M3MEHCHHIO 3HAYCHHA HMHISKCA,
PacCUHTHIBACMOTO HCXOMA U3 CTOMMOCTH AKTHBOR, HIIH
ecmu kon CFI Taxoro ¢oHOa ykasmiBaeT Ha TO, 9TO




AKTUBBI  SBISIOTCSI ~ OCHOBHBIM  HAIpaBJICHUEM
OCYIIECTBJICHUS! MHBECTUIIMI TaKUM (DOHIOM.

22. OObBEeKThl WHBECTHUPOBaHUS, MX COCTaB M
OTHUCaHUe.

NwmymectBo, cocrapmsromee (GOHI, MOXKET ObITh
HWHBECTHPOBAHO B:

A. JleHexxHBIE CpeicTBa B pyOmsIX © B
WHOCTPAHHOM BaJlOTe HA cYeTaX M BO BKIagax
(meno3uTax) B pOCCUICKUX KPSTUTHBIX OPTaHU3AIMIX U

WHOCTPAHHBIX IOPUJIUYECKUX JIMLAX, IPU3HAHHBIX
0aHKaMM 1O  3aKOHOJATENbCTBY  MHOCTPaHHBIX
rocyaapcTB, SBJSIONUXCS wieHaMu EBpasuiickoro
skoHomHueckoro cors3a (EADC), Opranusauun

HSKOHOMHYECKOT0 COTpyaHn4ecTBa 1 pa3sutust (OOCP),
EBpomnelickoro cor3a, Kwuras, Muanuum, bpaszunumy,
IOxHOo-Adpukanckoit  Pecmybnmukm — (mamee — —
MHOCTpaHHbBIE TOCYJAapCTBa), HA TEPPUTOPUH KOTOPBIX
OHH 3apeTHCTPUPOBAHHI (Iajiee — HHOCTPaHHBIC OaHKH),
JICTIO3UTHBIE CEPTU(HUKATEI POCCHUICKHX KPEOUTHBIX
OpraHM3alii ¥ WHOCTPAHHBIX OAHKOB HHOCTPAHHBIX
rOCYAapcTB; TOCYIAapCTBEHHBIC IIEHHbIE Oymaru
Poccuiickoit denepannu U HHOCTPAHHBIX T'OCYIApCTB;
TpeOOBaHUSA K KPEIUTHOW OpraHU3allMM BBIILIATUTH
JICHEXHBII SKBHBAJCHT IParol€HHbIX META/UIOB IO
TeKyIleMy Kypcy (ZHanee - MHCTPYMEHTHI JEHEKHOTO
PBIHKA);

b. AKTuBBI, JOIyIIEHHBIE K OPTaHM30BAHHBIM
TOpram (WM B OTHOIICHWH KOTOPBIX OMpKed MPUHSATO
peIIeHHE O BKIIOUYCHWH B KOTHPOBAJbHBIC CIIMCKH) Ha
oupxxax Poccumiickoit @Demepamun u  OmpKkax,
PAcIIONOXKEHHBIX B HWHOCTPAaHHBIX TOCYIApCTBaxX H
BKJIIOUCHHBIX B  IIEPEYCHb WHOCTPAHHBIX OUPXK,
yIBEp)KICHHBIM Yka3anuemM banka Poccunm ot 28
sHBapst 2016 roma Ne3949-Y «O6 yTBepKIeHUH
nepeuHsl ~ MHOCTPAHHBIX  OHMPXK,  NPOXOXKACHHE
IpoIenypsl  JMCTHHTa HAa  KOTOPBIX  SBISETCA
00s13aTeNbHBIM YCJIIOBHEM JUIS MIPUHSITUSL POCCHUICKON
Oupxei pemieHHWss O JOIMyCKe IIEHHBIX Oymar
WHOCTPAHHBIX YMUTEHTOB K OPTaHU30BaHHBIM TOPTaMm, a
TaKKe YCIOBHUEM JUIS HENPOBEICHUS OpPTraHM3aIMsIMHU,
OCYWIECTBIIIIOIIMMHE ~ ONEpallikl  C  JCHEXHBIMHU
CpeACTBAMHU WM MHBIM UMYILIECTBOM, HJICHTU()HUKAIIIN
OeHehUIMapHBIX BJIaJICIIBIICB HHOCTPaHHBIX
OpraHM3aIii, YbH LIEHHBIE OyMaru MpOILUIH MPOIeypy
JIUCTUHTA Ha TaKUX OMprKax»

32 WCKIIOUYEHHEM  HHBECTHIMOHHBIX
(oHI0B 1151 KBATM(PUIMPOBAHHBIX HHBECTOPOB!

- mau (aKIMKM) WHOCTPAHHBIX MHBECTUIIMOHHBIX
¢oHnOB B cirydae, ecnu mnpucBoeHHbI mM kox CFI
MMEET CIEAYIONe 3HAUCHNUS:

* Tau WITH aKIH WHOCTPAHHBIX
WHBECTHLMOHHBIX (OHIOB OTKPBITOTO M 3aKPHITOTO
tuna (Open-end u Close-end), eciu NPUCBOECHHBIN
yKazaHHbIM masM winm  akuusM  koj CFI  umeer
CIeIyIONIe 3HaueHUs: repBas OykBa - 3HaueHue «Ex,
Bropas OykBa - 3HaueHne «Up», Tperbs OykBa —
3HaueHue «C» nmm «Oy, maras OykBa — 3HaueHUE «R»
wm  «S», umu «M», mmm «C», wuan «D», 3a
HCKJTIOUYEHHEM CIIydaeB, KOorja Imectas OykBa MMeeT
3HAYEHHE «Z» WA «A»;

* T1au MHOCTPAHHBIX WHBECTHIMOHHBIX (DOHIOB
oTKpBITOrO 1 3aKkpbiToro thna (Open-end u Close-end),
€clIi NpUCBOEHHBIA yka3zaHHbIM masM koa CFI umeer
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22. OOBEKTH WHBECTUPOBAHUS, WX COCTaB M
OTIHCaHWE.

HmymecTBo, cocrapisromee GOHI, MOKET OBITH
WHBECTHPOBAHO B!

A. JleHexxHBIE cCpencTBa B pPYOmsAX ©W B
WHOCTpAaHHOH BaJIOTeé Ha cYeTax M BO BKJIagax
(memo3uTax) B pOCCUMCKHUX KPSTUTHBIX OPraHU3AIUIX U

UHOCTPAHHBIX IOPUJIUYECKUX JMLAX, IPU3HAHHBIX
0aHKaMM 10  3aKOHOJATEIbCTBY  MHOCTPaHHBIX
roCynapcTB, SBIAIONMXCS wieHaMH EBpasuiickoro
sxkoHomuueckoro cors3a (EADC), Opranusanuu

9KOHOMHYECKOI0 cOTpyaHuuYecTBa U pa3Butust (OOCP),
EBpomnelickoro coro3a, Kuras, Munuu, bpasununy,
IOxHO-Adpukanckorr  Pecybnmkm — (mamee  —
WHOCTpaHHbBIE TOCYapCTBa), HA TEPPUTOPUU KOTOPBIX
OHH 3apeTHCTPUPOBAHHI (Iajiee — THOCTPAHHbBIE OaHKN),
JICTIO3UTHBIE CEPTU(UKATE POCCHHCKHX KPEOUTHBIX
OpraHM3anyii ¥ WHOCTPAHHBIX OAaHKOB HHOCTPAHHBIX
rOCy/IapCTB; TOCYAAapCTBEHHBIC IIEHHblE Oymaru
Poccuiickoit denepanuu U HHOCTPaHHBIX TOCYIIAPCTB;
TpeOOBaHUS K KPEJUTHOM OpraHU3allMd  BBIIJIATHUTH
JICHEeXKHBIH AKBUBAJIEHT JParoleHHBIX METaJIOB IO
TeKyleMy Kypcy (Zanee - MHCTPYMEHTHI JAECHEKHOTO
PBIHKA);

b. AKTuBBI, IONyIIEHHbIE K OPraHW30BAHHBIM
TOpram (WM B OTHOLICHUH KOTOPBIX OMprKeH MPHHATO
pelIeHHE O BKIIOUYCHWH B KOTHPOBAJbHBIC CIIUCKH) Ha
ompxax  Poccmiickoit  @Denmepamun  u  OupKax,
PAcIONOXXEHHBIX B HMHOCTPAaHHBIX TOCYAApCTBaxX M
OTBEYAIOLIUX YCIIOBUSAM, MPEIYCMOTPEHHBIM
Vxka3anueM banka Poccun ot 05.09.2016 Ne 4129-V «O
cocTaBE U  CTPYKType AaKkTHBOB  aKIIMOHEPHBIX
WHBECTHLMOHHBIX  (OHIOB M  aKTUBOB  MAeBBIX
WHBECTHLUOHHBIX (DOHIOBY,

32 HCKJIIOUEHHEM  HHBECTHUIIMOHHBIX
(oHIOB 1151 KBaTU(UIIMPOBAHHBIX HHBECTOPOB:

- man (aKIUM) WHOCTPAHHBIX MHBECTHUIIMOHHBIX
¢oHIOB B cirydae, eciid mpucBoeHHBIN mM kox CFI
MMeEeT CIICAYIONIIE 3HAUCHNUS:

* Tmau I aKIn MHOCTPAaHHBIX
MHBECTUIIMOHHBIX (DOHTOB OTKPBITOTO U 3aKPHITOTO
tuna (Open-end u Close-end), eciu NPUCBOCHHBIH
yKazaHHBIM masM win  akmuaMm  kox CFI  mmeer
CIeIyIOIINe 3HaUeHUs: nepBas OykBa - 3HaueHHe «Ex,
Bropasi OykBa - 3HaueHue «Up», TpeTbs OykBa —
3HayeHne «C» min «O», msaras OykBa — 3HaueHHne «R»
wm «S», wm «M», mmm «C», wuwm «D», 3a
WCKIIIOUYEHHEM CJIydaeB, KOrja Imecras OykBa HMMeeT
3HA4YEHUE «Z» U «A»,

* T1al MHOCTPAaHHBIX WHBECTHLIMOHHBIX (DOHIOB
oTkpsITOro u 3akpbitoro tuna (Open-end u Close-end),
€CJIM NPUCBOCHHBIM yka3aHHbIM masMm koj CFI umeer
cienyronye 3Ha4eHus: TiepBast OykBa — 3HaueHne «Cy»,
TpeThs OykBa — 3HadeHne «O» mwim «Cy, msaras Oyksa —
3HadeHus «B» nmm «Ex», umm «Vy», unmn «Ly», umu «F»,
unu «R», unu «M», unu «K», npu ycnoBuu, 4To niectas
OykBa umeer 3HaueHue «Uy» umu «Y»

* QK[  WHOCTPAHHBIX  WHBECTHIMOHHBIX
¢onnoB OTKpEITOro M 3akpeiToro tumna (Open-end n
Close-end), eciau HPHCBOCHHBII YKa3aHHBIM AaKLHSIM
kox CFI umeer crenyronye 3HaueHus: nepBast OykBa —
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CleyIoNIre 3HAUCHHS: TepBasi OykBa — 3HaueHHE «C»,
TpeThs OykBa — 3HadeHHE «O» uimu «Cy, nsTast OykBa —
3HaucHHA «B» nmm «Ew», nmn «Vy», umn «Ly, mmm «Fy,
niu «R», unmu «My, ninm «K», mpu yciioBuu, 4to mecras
OykBa mmeet 3HaueHHe «U» mmm «Y»

* QKUK  HMHOCTPAHHBIX  WHBECTHIHOHHBIX
¢oHIOB OTKpHITOrO HW 3akpeiToro tuma (Open-end u
Close-end), ecnu TPHCBOEHHBIN YKA3aHHBIM aKIMAM
kox CFI uMmeeT crenyronue 3HauCHUsS: epBasi OykBa —
sHadyeHue «C», TpeThs OykBa — 3HaueHue «O» min «C»,
msaTast OykBa — 3HaueHUs «B» win «Ey, wmn «Vy, win
«L», umu  «F», umu «Ry», wm «M», unmn «K», npu
YCIIOBHH, YTO IIeCcTas OYKBa UMECT 3HAUCHHUE «S» WU
«Q»;

- TOCy/IapCTBEHHBIE IICHHBIE OymMaru cyObEeKTOB
Poccuiickoit ®@enepanuy U MyHULUNANbHBIE LIEHHBIE
Oymary;

- aKIMH POCCUICKIX aKIIMOHEPHBIX OOIIECTB, 3a
HCKJTFOYEHNEM aKIi aKIIHOHEPHBIX MHBECTHUIIHOHHBIX
(G oH0B;

- aKIIMU MHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

- obnuranuu poccuicKux OpraHoB
TOCYJAapCTBEHHOM  BJIACTH,  OPraHOB  MECTHOIO
CcaMOyIpaBJICHUS, pOCCUNCKUX X031MCTBEHHBIX

00IIeCTB ¥ MHBIX POCCUICKHX SMUTEHTOB, B TOM YHCIIE
obmuranun c UTIOTEYHBIM MOKPBITHEM u
CcyOOpIMHUPOBAHHbIE OOJINTAINY;

- obnuranun HMHOCTPaHHBIX OpraHoB
roCyJapCTBEHHOU BJIACTH, HMHOCTPaHHBIX
KOMMEPYECKHUX OpraHu3alNiH, MEXAYHAPOIHBIX
(MHAHCOBBIX  OpraHU3aluii, B TOM qucie

CcyOOpAMHUPOBAHHBIC OOJIUTAIINY;

- MHBECTHIIMOHHBIC MAH OTKPBITHIX, 3aKPBITHIX,
WHTCPBAIBHBIX TA€BBIX HMHBECTHIMOHHBIX (HOHIIOB
CIEIYIONIMX KaTeropuii: (oHA JEHEKHOTO pHIHKA,
¢dboun obmuranuii, GoHI akiui, (OHI CMEIIAHHBIX
uHBeCTHIIUH, (OHI (QOHIOB, peHTHHIH G(oHI, (GoHA
HEIBIKUMOCTH, HTIOTEUHBIA (HOHIT, MHICKCHBIH (HOHT (C
yKazaHHEM WHICKCa), (OHI TOBAapHOTO PBIHKA, (OHI
XYIOKECTBEHHBIX  IICHHOCTEH; (OHA  PBHIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

- POCCHICKHE W WHOCTPaHHBIC JCMO3UTAPHBIC
pacmucKu;

- IPOM3BO/IHBIC ()HHAHCOBBIC HHCTPYMEHTHI IIPH
YCIOBHH, YTO WU3MEHEHHE WX CTOMMOCTH 3aBHCUT OT
M3MEHCHHSI CTOMMOCTH aKTHBOB, YKa3aHHBIX B ITyHKTE
22 wacrosimux IIpaBuin ¢ouma (B TOM dYucie OT
W3MEHCHHs 3HAUCHWS WHIEKCA, PACCUUTHIBAEMOTO
HUCXONS W3 CTOMMOCTH AaKTHBOB, KOTOPBIE MOTYT
BXOJHTH B COCTaB ()OHAA), OT BEIUYHUHBI IPOICHTHBIX
CTaBOK, YPOBHS MH(MISAIIH, KypCOB BAIIOT.

B. WHBecTHIIMOHHBIE TaW OTKPBITHIX ITa€BBIX

WHBECTHLMOHHBIX (DOHIOB KAaTerOpuM  PHIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;
I TIlpaBa TpeGoBaHWSI W3  JOTOBOPOB,

3aKJIFOYEHHBIX IS 1IeJIed TOBEPUTEIHHOTO YIIPaBICHUS
B OTHOIIEHMHM aKTHBOB, YKa3aHHBIX B HACTOSIIEM
MYHKTE;

J. WHbple akTHBBI, BKIIOYAaeMble B COCTaB
akTUBOB (OHIA B CBSA3W C OIUIATOH PacXOIOB,

CBSI3aHHBIX ~ C  JIOBEPHUTENBHBIM  yNpaBIEHUEM
HUMYILECTBOM, COCTaBIISIOIINM (OHI.
K nenHeiM  Oymaram, IpeaycCMOTPEHHBIM

3HaueHue «C», TpeThs OykBa — 3HaueHHE «O» miu «C»,
nsaTast OykBa — 3HaueHus1 «B» mimm «Ex», wm  «Vy», wim
«Ly, mmn  «F», umn «R», wmm «My», wm «K», mnpu
YCIIOBHH, YTO IeCTas OyKBa HMEET 3HAUCHHUE «S» WIH
«Qw»;

- TOCyZapCcTBEHHBIE IICHHBIE OymMaru cyObeKTOB
Poccuiickoit @enepanii 1 MyHULUNAIbHBIE LIEHHBIE
Oymarw;

- aKI[MH POCCUICKUX aKIIUOHEPHBIX OOIIECTB, 3a
HCKJIFOUCHHEM aKI[Ui aKIIHOHECPHBIX MHBECTHIIMOHHBIX
(bOHIOB;

- aKIIUW MHOCTPAHHBIX aKIIMOHEPHBIX OOIIIECTB;

- obdmuranuu poccuiicKux OpraHoOB
TOCYJapCTBCHHOM  BIIACTH,  OpPraHOB  MECTHOTO
CcaMOYIIpaBJICHUS, poccuiickux XO35UCTBEHHBIX
0OIIECTB M MHBIX POCCUHCKUX YMUTEHTOB, B TOM UHCIIE
o0yMranuu c HIOTECYHBIM MOKPBITHEM u
CyOOpIMHUPOBAHHBIC OOJIATALINY;

- obnurammn HMHOCTPAHHBIX OpraHoB
roCyJapCTBEHHOI BJIACTH, HHOCTPaHHBIX
KOMMEpYECKUX OpraHu3aIuii, MEXTYHAPOIHBIX
(MHAHCOBBIX  OpraHU3aLui, B TOM  YHCIE

CyOOpAMHUPOBAHHBIC OOJIUTALINY;

- WHBECTHIIMOHHBIC MAaM OTKPBITHIX, 3aKPBITHIX,
WHTEPBALHBIX TIa€BBIX WHBECTUIMOHHBIX (OHIOB
CIIEIYIOIMMX KaTeropuii: (oHI IEHEXKHOTO pHIHKA,
¢oHn obOmuramuii, GoHI akiuii, (QOHI CMeIaHHBIX
WHBECTUINH, (OHI (QOHIOB, peHTHHIA (oHI, (GoHA
HEIBIKIMOCTH, HTIOTEUHBIN (HOHIT, MHICKCHBIH (HOHT (C
yKa3zaHHEM HWHAEKca), GOHA TOBApHOTO PHIHKA, (POHJ
XYIO0KECTBEHHBIX  IICHHOCTEH; (OHA  PBHIHOYHBIX
(hUHAHCOBBIX HHCTPYMEHTOB;

- POCCHMICKHE W WHOCTPaHHBIC JCTMO3UTAPHBIC
pacmucKy;

- IPOM3BOIHBIC (PMHAHCOBBIC HHCTPYMCHTHI TIPU
YCIIOBHH, YTO WM3MCHCHHE HUX CTOMMOCTH 3aBUCHT OT
W3MEHCHHSI CTOMMOCTH aKTHBOB, YKa3aHHBIX B ITyHKTE
22 wacrosmux IlpaBun ¢orma (B TOM dwucie OT
W3MEHCHUSI 3HAYCHHS WHIEKCA, pPaCCUYUTHIBAEMOTO
UCXONSI W3 CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT
BXOJHTH B COCTaB ()OHMA), OT BEIMYUHBI IPOIICHTHBIX
CTaBOK, YPOBHS HH(MIISAIMH, KYPCOB BAJIOT.

B. WHBecTUIIMOHHBIE MHau OTKPBITHIX MAEBbIX

MHBECTUIIMOHHBIX (bOHI[OB KaTeropumn PBIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;
I TlpaBa TpeGoBaHus U3  JIOTOBOPOB,

3aKJIIOYEHHBIX JUIA IIeJIel JOBEPUTEIBHOIO YIIPABICHUS
B OTHOIIGHMHM AaKTHBOB, YKa3aHHBIX B HACTOSIIEM
IIYHKTE;

J. VIHple aKTHBBI, BKJIIOYaEMble B COCTaB
aKTMBOB (oHOa B CBS3M C OIUIATOH Pacxojos,

CBSI3aHHBIX C JIOBEPUTEIbHBIM YOpaBJIEHUEM
HUMYIIECTBOM, COCTABIIIONIMM (HOH].
K uennsiM Oymaram, mperycCMOTPEHHBIM

MOANMYyHKTaMH «A», «By», OTHOCSTCS LIeHHble Oymart,
He MOJIaAaoIIne 1Mo TpeOOBaHUs MOIMYHKTa «by.
JleHexHbIe cpeaCcTBa BO BKJIAAAX (AEMO3UTAX) B
POCCHHCKHX KPEAUTHBIX OPraHM3aIMsIX U HHOCTPAHHBIX
OaHKax MOTYT BXOJIUTh B COCTaB aKTHBOB (DOH[IA TOJIBKO
IIPU YCJIOBHMH, YTO B CIIy4ae JOCPOYHOTO PACTOPXKEHHMS
YKa3aHHOTO  JIOTOBOpAa  pOCCHICKas  KpeIUTHAS
OpraHU3aIVsl MITH MHOCTPAHHBIH OaHK 00s13aHa (00s13aH)
BEPHYTh CYMMY BKJIaJia (JICTI03UTA, OCTaTKa Ha CUYETe) U
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MOJIIYHKTAMH «A», «B», OTHOCITCS IICGHHBIC OyMmarw,
He TIO/NIAAA0MTHE 1o/ TpeOoBaHMs MOAITYHKTa «by.

JleHe)xxHBIE CpeACTBa BO BKIAAax (IEMo3uTax) B
POCCUMCKHUX KPEOUTHBIX OPTaHU3ALMIX U UHOCTPAHHBIX
0aHKax MOTYT BXOJIUTh B COCTaB aKTUBOB (POHIA TOIBKO
IIpY YCJIOBUH, YTO B CIIy4ae JOCPOYHOI'O PACTOPKEHUS
YKa3aHHOTO  JIOrOBOpa  pOCCHMCKas  KpeIuTHas
OpraHu3alysi MM HHOCTPaHHBIN OaHK 00s13aHa (00s13aH)
BEpHYTb CYMMY BKJIaJia (A€T03UTa, OCTAaTKa Ha CUETEe) U
MPOLIEHTHl 1O HEMY B CpPOK, HE NPEBHIIAOIMUNA 7
paboumx aHei.

AKTHUBBI, cocTaBlsitone (OHJ, MOTYT OBITh
WHBECTHPOBAHBI KaK B OOBIKHOBCHHBIC aKI[HH, TaK U B
NIPUBWIECTUPOBAHHBIE AKIIUH.

IMox cyOOpAWHUPOBAHHBEIMHA OOJHTAIMAMHA IS
neneit HacTosAmux IlpaBuin MOHMUMArOTCSA OOJUTAINH,
NIPU3HABAaEMble  TAKOBBIMH B  COOTBETCTBHHM  C
YCIIOBHSIMH UX BBITyCKa W (WJIH) 3aKOHOJATEIHCTBOM
Poccuiickoit ®Penmepanmu 0  cyOOpIMHUPOBAHHBIX
0OJIMrallMOHHBIX 3aiiMax, a TaKKe YCIOBHS BBIIYCKa
KOTOPBIX HE MPEyCMaTPUBAIOT MPABO HA MOJIyUYEeHUE OT
SMUTEHTAa aKTUBOB, HE YYTCHHBIX B JaHHOM ITyHKTE
Hacrosawmux [Ipasui.

[Tox oOmuramusiMiu ¢ HIOTEUHBIM TOKPHLITHEM
i uened  HactoAwux — [lpaBun  nmoHMMaroTCs
oOnuranuy, Npu3HaBaeMbIe TAKOBEIMH B COOTBETCTBHHU
¢ 3aKoHOHaTe’abcTBOM Poccmiickoit ®enepammm 06
WIOTEYHBIX IICHHBIX OyMmaraxX, ¥ YCIOBHS BBITyCKa
KOTOPBIX HE MPEyCMaTPUBAIOT IIPaBO Ha MOJyYEHHUE OT
SMUTEHTAa AaKTUBOB, HE YYTCHHBIX B JAaHHOM IyHKTE
Hacrosawmux [Ipasui.

JIuna, 00s13aHHbBIE o JIETIO3UTHBIM
cepTudUKaTaM POCCUACKUX KPEITUTHBIX OpPraHU3aIlHiA,
rOCyJapCTBCHHBIM IICHHBIM Oymaram Poccuiickoii
Oenepaniy, TOCYAapCTBEHHBIM IIEHHBIM Oymaram
cyobekToB Poccuiickoit deneparyiv, MyHUIIMNATbHBIM
[EHHBIM OyMaram, akIisM POCCHHCKHAX aKIIMOHEPHBIX
o0miecTB, OONHramusIM POCCHHCKUX XO3SHCTBEHHBIX
o011ecTs, MHBECTULMOHHBIM nasim [AeBbIX
HMHBECTULMOHHBIX houIOB, POCCHICKUM
JIENO3UTAPHBIM pacnuckam JIOJKHBI OBITH
3apeructpupoBansl B Poccuiickoit @enepanum.

Jluma, 00s13aHHbBIE o JIETIO3UTHBIM
cepruduKaTaM HHOCTPAHHBIX OAHKOB HHOCTPAHHBIX

roCyJapcTB, TOCYJapCTBEHHBIM LIEHHBIM OyMaram
HMHOCTPaHHBIX rocyapcTB JIOJIKHBI OBITH
3aperucCTpUpOBaHbl HAa TEPPUTOPUU HHOCTPAHHBIX

TOCYAapCTB, YKa3aHHBIX B MOJIYHKTE «A» MyHKTa 22
Hacrosmux [IpaBun gonna. JInna, o6s13aHHbBIE 1O TasM
(aKuusiM) MHOCTPAHHBIX HMHBECTUIIMOHHBIX (DOHIOB,

aKIUSIM ~ WHOCTPaHHBIX ~ AKIMOHEPHBIX  OOIIECTB,
oOnHranusM WHOCTPaHHBIX KOMMEPYECKAX
OpraHM3alliii ©  MEXKIYHapOAHBIX  (DPMHAHCOBBIX
OpraHu3aIuii, WHOCTPAHHBIM JIETIO3UTAPHBIM
pacmuckaM JTOJDKHBI  OBITh  3aperMCTPUPOBAHBI B
rocy/apcTBaxX, BKIIOYEHHBIX B  OOIIEpOCCHHCKUIA

KJIacCU(UKATOP CTPaH MUPA.

T'ocynapcTBeHHBIE IIeHHBIE OyMaru CyOBEKTOB
Poccuiickoit ®emepanmi MOTYT OBITH BBITYIIEHBI
BBICIIUM HUCIOTHUTENIBHBIM OPTaHOM I'OCYAApCTBEHHON

BiracTH cyoOwbekra Poccuiickoit ®eneparun 160
¢uHAaHCOBBIM  opraHoM  cyObekra  Poccuiickoit
denepanuy,  HAJCICHHBIM  3aKOHOM  CyOBEKTa

MPOLIEHTHl 10 HEMY B CpPOK, HE NPEBBIIAIOMUNA 7
paboumnx AHEH.

AKTHBBI, COCTaBIsIONIe (GOHI, MOTYT OBITh
WHBECTHPOBAHBI KaK B OOBIKHOBCHHBIC aKINH, TaK U B
MIPUBWIECTUPOBAHHBIEC AKLIHU.

[ox cyOOpAWHUPOBAHHBIMU OOJIHTAIUAMH IS
meneit Hactosmux IIpaBHUiT TMOHMMAIOTCS OOJHTAIlHH,
MpU3HaBaeMble  TAaKOBHIMU B  COOTBETCTBHH  C
YCJIOBUSIMU WX BBITyCKa U (MJIM) 3aKOHOJATEIbCTBOM
Poccuiickoii  ®epepanin 0 CyOOpAMHUPOBAHHBIX
OOJIMTallMOHHBIX 3aiiMaX, a TaKKe YCIOBHS BBIMYCKa
KOTOPBIX HE MPEAyCMaTPUBAIOT MIPABO Ha MOJTyUYEHUE OT
SMUTEHTa aKTHBOB, HE YUYTCHHBIX B JAHHOM ITyHKTE
HacToawux [IpaBui.

[Mox oOnwramusMy ¢ WUMOTEYHBIM ITOKPHITHEM
s uenet  Hacrosmux — [IpaBun  moHUMAaroTCs
obnuranuy, Npu3HaBaeMble TAKOBEIMHA B COOTBETCTBHU
¢ 3aKoHOZaTenbcTBOM Poccmiickoit Pepepammu 00
WIOTEYHBIX IICHHBIX OyMmarax, M YCIOBHS BBIIyCKa
KOTOPBIX HE MPEAyCMaTPUBAIOT IPABO Ha MOJTyUYEHUE OT
OMUTEHTa aKTHUBOB, HE YYTCHHBIX B JAHHOM ITyHKTE
Hacrosuux [IpaBui.

JIuna, 00sI3aHHEIE o JIETIO3UTHBIM
cepTU(HUKATaM POCCHICKHUX KPETUTHBIX OpPTraHU3aI[HiA,
TOCYJapCTBCHHBIM IICHHBIM Oymaram Poccuiickoit
®Denepanuy, TOCYZapCTBEHHBIM IIEHHBIM OyMaram
cyopextoB Poccuiickoit @enepariiv, MyHHIATAIEHBIM
IEHHBIM OyMaraM, akIFsiM POCCHHCKHAX aKIIMOHEPHBIX
o0mIecTB, OONMHUTalUsIM POCCHHCKHX XO3SHCTBEHHBIX
00111eCTB, HWHBECTHITHOHHBIM masim IMaeBBIX
HMHBECTUI[MOHHBIX (G oHIIOB, poccuiickum
JIeTIO3UTAPHBIM pacnuckam JIOJKHBI OBITE
3apeructpupoBansl B Poccuiickoit @eaepanuu.

JIuna, 00sI3aHHEIE o JIETIO3UTHBIM
cepTudUKaTaM HHOCTPAHHBIX OAHKOB HHOCTPAHHBIX

roCyIapcTB, TOCYJapCTBEHHBIM LIEHHBIM OyMmaram
HMHOCTPaHHBIX rocyapcTB JIOJKHBI ObITH
3apETUCTPUPOBAHBl  HA TEPPUTOPHUHM HHOCTPAHHBIX

rOCY/IapCTB, YKa3aHHBIX B MOJIIYHKTE «A» MmyHKTa 22
Hacrositux [pasun donga. Jluia, 06s3aHHbIe IO TTasM
(akmusiM) WHOCTPAHHBIX WHBECTHIIMOHHBIX (DOHJIOB,

aKIMAM  HWHOCTPAHHBIX  AKIIMOHEPHBIX  OOIIECTB,
obnuranusam WHOCTpPAaHHBIX KOMMEPUECKUX
OpraHu3alMii HW  MEXKIYHAPOAHBIX  (HHHAHCOBBIX
OpraHusanui, WHOCTPaHHBIM JIeTIO3UTAPHBIM
pacmuckaM  JOJKHBI  OBITh  3aperHMCTPUpPOBAHBl B
rocynapcTBax, BKIOYECHHBIXx B OOmIepoccuiickuii

KIaccu(pUKaTop CTpaH MHpA.

locynapcTBeHHBIE LIEHHBIE OyMaru CyOBEKTOB
Poccuiickoit ®enepanmu MOryT OBITH BBHITYIICHBI
BBICIIFIM HCTIOJTHATEIFHBIM OPTaHOM TOCYAapCTBEHHOU
Buactd cyOwsekta Poccuiickoit ®eneparmm b0
¢uHaHCOBBIM ~ opraHoM  cyObekra  Poccuiickoit
deneparnumy, HaJeIEHHBIM ~ 3aKOHOM  CyOBeKTa
Poccuiickoit denepanun mpaBoM Ha OCYIIECTBJICHUE
rOCY/IapCTBEHHBIX 3aMMCTBOBaHMI cyObekTa
Poccuiickoit denepanuu.




Poccuiickoit denepanuu npaBoM Ha OCYILECTBICHHE

TOCYAapCTBEHHBIX 3aMMCTBOBaHHUH CyOBeKTa
Poccuiickoit denepanuu.

23. Crpykrypa axTHBOB (OHOA JOJDKHA 23. Crpykrypa axTHBOB ()OHOA OJDKHA
COOTBETCTBOBATH CICAYIOIINM TPEOOBAHMSM:! COOTBETCTBOBATH CIICAYIOLINM TPEOOBAHMAM:

23.1. Jlons  CTOMMOCTH  HHCTPYMEHTOB 23.1.  Hdons  CTOMMOCTM  HMHCTPYMEHTOB
JCHE)KHOTO PBIHKA CO CPOKOM JI0 TIOTAIICHMS | IEHEXKHOTO pBIHKA €O CPOKOM JO IOTalIeHUs

(3aKphITHSI) MEHEE TPeX MECALEB, IpaB TPeOOBaHUI K
IOPUIMYECKOMY JIMILy, BO3HHMKIIMX Ha OCHOBaHHH
J0roBopa 0 OpOKEPCKOM OOCITY>KUBaHUM C TaKHM
JunoM (IpH YCIIOBUHM, YTO YKa3aHHBIM JIOTOBOPOM
MIPEAYCMOTPEHO HCIOJIHEHWE TaKHM FOPHIMYECKHM
JIMLIOM 0053aTENbCTB B TEUEHHE OHOTO paboyero TH ¢
JaThl TPEIbSBICHUS YKa3aHHBIX TpeOOBaHMH K
WCTIONIHEHUIO),  oOnurammii ¢ (UKCHPOBAHHBIM
KYINIOHHBIM ~ JJOXOJIOM,  PEWUTHUHI  JOJIFOCPOYHOU
KpEIUTOCIOCOOHOCTH  BBIMyCKa (IIPM  OTCYTCTBHH
peiThHTa BEHIMYyCKa - PEHTHHT AMHTEHTa) KOTOPHIX IO
KIaccHu(UKAIUN XOTs OBl OJHOTO W3 PEUTHHIOBBIX
areHTCTB, BKIIIOUYCHHBIX B yCTaHOBIECHHBIN CoBeToM
qupektopos banka Poccun nepedeHb PEUTHHIOBBIX
areHTCTB, OTIIMYaeTCs oT peiTuHra B
COOTBETCTBYIOIIECH BAaJIOTE CTPaHbl - OJMUTEHTa
BaNIOTHl, B KOTOPOHl HOMHHHPOBaHBI YKa3aHHBIC
obOmuranuu (Juist  oOnuranuii, HOMHHHUPOBAHHBIX B
BaJIIOTE TOCYJApCTB - YJICHOB BATIOTHOTO COI03a, - OT
MaKCHMAaJIbHOTO PEHTHHTa Cpey TOCyIapCTB - WICHOB
BaIIOTHOTO COI03a), HE Oojiee 4eM Ha OJHY CTYIICHb,
LEHHBIX OyMar, BXOJSIIMX B pacyeT CIEAYIONINX
(OHIOBBIX HHAEKCOB:

. S&P/ASX 200 (ABcTpamnms)

. ATX (ABctpus)

. BEL20 (benbrust)

. Bovespa Index (Bpazuis)

. BUX (Benrpus)

. FTSE 100 (Benukobpuranust)

. Hang Seng (I'oHkoHT)

. DAX (I'epmanusi)

. OMX Copenhagen 20 (danus)

10. TA-35 (U3panis)

11. S&P BSE SENSEX (Muaus)

12. ISEQ 20 (Mpnaumgust)

13. OMX Iceland 8 (Mcmamms)

14. IBEX 35 (Hcnanwus)

15. FTSE MIB (Utais)

16. S&P/TSX Composite (Kanaza)

17. Shanghai SE Composite (Kurait)

18. LuxX (JTrokcemOGypr)

19. IPC (Mexkcuka)

20. AEX (Hunepnansr)

21. S&P/NZX 50 (Hosas 3emanus)

22. OBX (Hopserus)

23. WIG (ITonbura)

24. PSI 20 (ITopryranms)

25. Manexc Mocbupsxu (Poccus)

26. Unnexc PTC (Poccus)

27. SAX (CnoBakwust)

28. SBI TOP (CnoBenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typrwus)

32. OMX Helsinki 25 (®umsiaus)

33. CAC 40 (Dpanmus)
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(3aKpeITHA) MEHEe TPeX MecCsIeB, IpaB TPeOOBAaHUH K
IOPUANYECKOMY JIMIly, BO3HHMKIIMX Ha OCHOBaHHHU
JIOTOBOpa O OpOKEPCKOM OOCIY)KUBAaHUM C TaKUM
aunoM (TpH  YCIIOBUM, YTO YKa3aHHBIM JOTOBOPOM
MPEAYCMOTPEHO HCHOJHEHWE TaKUM IOPUINYECKHM
JIMLIOM 00513aTEJIbCTB B TEUEHHE OJHOTO pabovero JHs ¢
JaThl TPENbSIBICHUS YKa3aHHBIX TpeOOBaHUH K
UCTIONHEHHUIO),  oONuramumii ¢ (UKCHPOBAHHBIM
KYINOHHBIM ~ JOXOJOM,  pPEUTHUHI  JOJITOCPOYHOM
KpeIUTOCHOCOOHOCTH  BBIMyCKa (TIPH  OTCYTCTBHHU
peHTHHTa BBITyCKa - PEHTHHI AMHUTEHTa) KOTOPBIX IO
Kaccu(uKauu XOTs OBl OJHOTO W3 PEUTHHIOBBIX
areHTCTB, BKJIIOUYEHHBIX B yCTaHOBIICHHBIH CoBeTOM
nupekTopoB banka Poccuu mnepedeHb pPEeHTHHIOBBIX
areHTCTB, OTJIMYaeTCS oT pelTHHra B
COOTBETCTBYIOIIEH BaJIOTE CTPaHbl - O3MUTEHTa
BAIIOTHl, B KOTOPOHl HOMHHHPOBaHBI YKa3aHHBIC
obOmuramuu (Ui oOnWranuii, HOMHUHHPOBAHHBIX B
BJIIOTE TOCYJAapCTB - YJICHOB BAITIOTHOTO COI03a, - OT
MaKCHMAaJIbHOTO PEHTHHIa CpeIy TOCYyIapCTB - WICHOB
BAJIIOTHOTO COI03a), HE OoJjiee 4eM Ha OJHY CTYIICHb,
LEHHBIX OyMmar, BXOIIIMX B pacyeT CIETYIONINX
(hOHTOBBIX HHAEKCOB:

. S&P/ASX 200 (ABctpamst)

. ATX (ABctpus)

. BEL20 (benbrus)

. Bovespa Index (Bpazuus)

. BUX (Benrpus)

. FTSE 100 (BenukoOpuranus)

. Hang Seng (I'oHKoHT)

. DAX (I'epmanus)

9. OMX Copenhagen 20 (danus)

10. TA-35 (U3panis)

11. S&P BSE SENSEX (MUnausi)

12. ISEQ 20 (Mpnaumust)

13. OMX Iceland 8 (Mcnaumus)

14. IBEX 35 (Ucnauwus)

15. FTSE MIB (Urasus)

16. S&P/TSX Composite (Kanana)

17. Shanghai SE Composite (Kwurait)

18. LuxX (JTrokcemOypr)

19. IPC (Mexkcuka)

20. AEX (Hunepnanpi)

21. S&P/NZX 50 (Horas 3enanmus)

22. OBX (Hopserusi)

23. WIG (ITonbura)

24. PSI 20 (ITopTyramnms)

25. Uanexc Mocbupsxu (Poccust)

26. Uanexc PTC (Poccust)

27. SAX (CroBaxwust)

28. SBI TOP (Cnoenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typrwms)

32. OMX Helsinki 25 (®urnsaus)

33. CAC 40 (®panius)
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34,

35.

36.

37.

38.

39.

40.

41.

42.
(Poccus)

OT CTOMMOCTH YHCTHIX aKTHBOB (OHIAa B
COBOKYIHOCTH JIOJI’KHA MPEBBIIIATS:

1) ecnu c paTtel 3aBepiueHUs (OKOHYAHUS)
(dopmupoBanus (HoHIA MPOILIO MeHee 36 KaleHIapPHBIX
MECSIIEB — IIATh IPOLIEHTOB;

2) ecnd C JAaTel 3aBeplIeHUS (OKOHYAHMS)
¢dopmupoBanns (orma mpounuro 36 KaleHIAPHBIX
MecsIIeB U Oolee, OOIBITYI0 U3 CIEAYIOMINX BEIIMIUH:

- IIATh TIPOLICHTOB;

- BEJIMYMHY YHUCTOTO MECAYHOTO OTTOKa
MHBECTUIIMOHHBIX TAeB, SBJIAIONIYIOCS MHHHMAaIbHOM
M3 IIECTH HAWOOJLIIMX BEIHMYMH YHUCTHEIX MECSUYHBIX
OTTOKOB HHBECTHI[MOHHBEIX I1a€B 3a Iocieanue 36
KaJleHAAPHBIX MECSIIEB.

Bemnunaa ~ 4MCTOrO  MECSYHOIO  OTTOKa
WHBECTHIIHOHHBIX IACB OMpEeIseTcs KaK OTHOIICHHE
B TIPOILICHTAX PAa3HOCTH KOJIMYECTBA MHBECTHUIIMOHHBIX
MacB, B OTHOIICHUH KOTOPBIX IO JIUICBBIM CUETaM B
peecTpe BIAACTBIEB HWHBECTHIMOHHBIX TaeB OBLIN
BHECCHBI PACXOAHBIC 3allICH B pe3yibTaTe UX
MOTramieHusi, 1 KOJUYECTBA MHBECTHI[MOHHBIX IIa€B, B
OTHOUIIEHUH KOTOPBIX IO JIMIEBBIM CUETaM B peecTpe
BJIAJICTbIEB WHBECTHIIMOHHBIX I1a€B OLUIM BHECEHBI
MPUXOJHbIE 3allUCU B PE3yJbTaTe WX BBIAAYM, 34
KaJleHAApHBIA MECSI] K 00IIeMy KOJMUECTBY BBIJAaHHBIX
WHBECTUIIMOHHBIX TIa€B MO  JIaHHBIM  peecTpa
BJIQJIENIBIIEB MHBECTHIMOHHBIX I1a€B Ha IIOCJIEIHHUI
JICHb TIPEABIAYIIEr0 KaICHAaPHOTO MeCsIIa.

Jis meneld HACTOSIIETO ITyHKTA YYHUTBIBAIOTCS
JICHEXKHBIC CpPEICTBA, PACIOPSDKCHHE KOTOPBIMH HE
OTPaHMYECHO HA OCHOBAaHWM pEIICHHS  OpraHa
TOCY/apCTBEHHON BJIACTH, HA KOTOPHIE HE YCTAHOBIECHO
oOpeMeHeHHe, [IEHHbIE OyMar, mpasa o Mpoaaxe Win
MHOW Mepeiaye 1mo J0roBopy KOTOPBIX HE OTPaHUUEHBI.

J1st nenel HACTOAIIErO ITyHKTA UCIOJb3YETCS
PEUTHHT T0JITOCPOYHON KPEAUTOCTIOCOOHOCTH B TOH XKe
BaJioTe (HAIMOHANBHOW M (WJIM) WHOCTPAHHOW), B
KaKOH TpeIoNaraeTcsi OCYIISCTBICHHE BBIIUIAT TIO
YKa3aHHBIM I[EHHBIM OyMmaraM COTJIACHO PEIICHHI0 O
BEIITYCKE TaKUX [IEHHBIX Oymar.

23.2. OueHOYHas CTOMMOCTHh IEHHBIX Oymar
OJIHOTO IOPHUAMYECKOTO JIUIA, JCHEKHBIE CPEICTBA B
pyOosiX M B WHOCTPAHHOH BaNIOTE HA CYETaX U BO
BKIIaJax (IETO3UTax) B TaKOM OPUANYECKOM JIHIIE
(ecmi  IOPUAMYECKOE JIMIO SIBJIACTCS KPEIUTHOM
opraHuzanuei b28) 0% WHOCTPaHHBIM OaHKOM
MHOCTPAHHOTO TOCYJIapcTBa), IpaBa TpeOOBaHUS K
TaKOMYy IOPHIUYECKOMY JIUIy B COBOKYITHOCTH HE
JIOJDKHBI ~ TIPEBBIIIATh 15 TPOLIEHTOB CTOMMOCTH
akTuBOB (oHIa 10 31 mexadps 2019 rona, ¢ 1 sHBaps
2020 rona - 14 mpoOLIEHTOB CTOUMOCTH aKTHBOB (POHAA,
¢ 1 wmona 2020 roma - 13 NpPOLEHTOB CTOUMOCTH
akTuBOB (ouna, c 1 suBapst 2021 rona - 12 npoueHTOB

PX Index (Yenickas pecryOnuka)
S&P/CLX IPSA (Yuu)

SMI (Lseiiapust)

OMX Stockholm 30 (IlIsemus)
OMX TALLINN_GI (3cronus)
FTSE/JSE Top40 (IOAP)

KOSPI (¥Oxuast Kopes)

Nikkei 225 (SInonus)

Wunexkc Mocbupxu romyObIx — Quiiex

34. PX Index (Yermickas pecryOnmka)

35. S&P/CLX IPSA (Ywm)

36. SMI (Iseiinapust)

37. OMX Stockholm 30 (IlIBerus)

38. OMX TALLINN_GI (Ocronmus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOsxnas Kopes)

41. Nikkei 225 (SAnonwus)

42. MHuapexc Mocbupxu
(Poccust)

OT CTOMMOCTH YHCTBIX aKTHBOB (OHAAa B
COBOKYITHOCTH JI0JI’KHA IIPEBBIIIATh:

1) ecium c¢ narel 3aBepiieHus (OKOHYAHMSA)
¢dopmupoBaHus (HoHIA IPONLTO MeHee 36 KaleHIapHBIX
MECSIEB — IIATh IPOLCHTOB;

2) ecom ¢ [aTel 3aBepUICHUS (OKOHYAHFS)
¢opmupoBanus (orma mponuto 36 KaleHIAPHBIX
MecsIeB U Ooiee, OONBITYIO U3 CICAYIOMINX BEJIMYUH:

- IISITh TIPOLICHTOB;

- BEIMYMHY YHCTOTO MECAYHOTO OTTOKa
MHBECTUIIMOHHBIX IIa€B, SBIAIONIYIOCS MHHUMAaJIbHOU
U3 IIECTH HAuOOJBIIMX BEIHMYMH YHCTBIX MECSYHBIX
OTTOKOB HHBECTHUI[MOHHBIX I[aeB 3a IocienHue 36
KaJICHapHBIX MECSIIEB.

BennunHa ~— 9MCTOTO  MECSIYHOTO — OTTOKA
WHBECTHILMOHHBIX MAEeB ONPEEISICTCS] KaK OTHOIICHHE
B NIPOIIEHTAX PA3HOCTH KOJINYECTBA WHBECTHIIMOHHBIX
IaeB, B OTHOUIEHHH KOTOPBIX IO JIMIEBBIM CYETaM B
peecTpe BIaENbIIEB WHBECTHLHOHHBIX MAacB ObLIN
BHECEHBl PAcXOJHBIC 3allICH B pe3ylbTaTe HX
MOTallIeHNs, U KOJUYECTBAa MHBECTHLIMOHHBIX IIa€B, B
OTHOILICHUH KOTOPBIX IO JIMILEBBIM CU€TaM B peecTpe
BJIafIeIblIeB MHBECTUIOHHBIX IaeB OBbLIM BHECEHBI
MPUXOAHBIC 3allUCH B pe3ysibTaTe HX BbIAAYM, 32
KaJIeHIapHBIN Mecsll K 0011eMy KOJMYECTBY BbIIaHHBIX
HHBECTUI[MOHHBIX  TaeB 10  JaHHBIM  peecTpa
BJIaJIeJIbIIEB MHBECTHUIIOHHBIX I1a€B HA ITOCIIEAHUI ICHb
MPEeABIIYIIEro KaJeHAapHOro MecsIa.

Jns meneld HacTOAIIEro MyHKTAa YYWUTHIBAIOTCS
JICHE)KHBIC CPE/CTBA, PacHOpsDKEHWE KOTOPHIMH HE
OTpaHMYEHO HAa OCHOBAaHWM  pEUICHHs  OpraHa
rOCyJapCTBEHHOM BIACTH, HA KOTOPBIE HE YCTAHOBIICHO
oOpeMeHeHHe, IeHHbIe OyMary, Ipagsa Io Mpoaaxe Uin
MHOH Tepeiade Mo J0TOBOPY KOTOPHIX HE OTPAHUYEHBI.

Jns nenell HACTOAIIETO IyHKTa UCIOJB3YETCS
PEUTHHT TOJITOCPOYHON KPEAUTOCIIOCOOHOCTH B TOH XKe
BaioTe (HAI[MOHAIBHOW M (WIM) WHOCTPaHHOH), B
KakoW MpeAIoaraeTcsi OCYIIECTBIEHHE BBIIIAT IO
YKa3aHHBIM IIEHHBIM OyMaraMm COTJIaCHO PELICHHIO O
BBIITyCKE TaKUX IIEHHBIX OyMar.

23.2. OteHOYHAas CTOMMOCTH IIEHHBIX Oymar
OJTHOTO IOPWINYECKOTO JIMIA, JEHEXHBIE CPEeICTBa B
pyOoNsIX M B MHOCTPAaHHOW BAJIIOTE Ha cyeTaXx M BO
BKJIaIaX (JEMO3UTax) B TAaKOM IOPUIMYECKOM JIHIIE
(ecnmu  IOpHOMYECKOE JUIO SABISAETCA KPEAWTHOU
opraHu3anuen WIH WHOCTPaHHBIM 6aHKOM
WHOCTPAHHOTO TOCYIapcTBa), MpaBa TpeOOBaHUS K
TaKOMY IOPHUAMYECKOMY JHMIy B COBOKYIIHOCTH HE
JIOJDKHBI ~ TIpEBBIMIATh 14 TPOIEHTOB CTOMMOCTH
aktuBoB (oHna, ¢ 1 mroms 2020 roma - 13 mporeHTOB
CTOMMOCTH akTHBOB (hoHna, ¢ 1 ssHBaps 2021 roga - 12
MPOLIEHTOB CTOMMOCTH akTHBOB (oHxa, ¢ 1 mrons 2021
roza - 11 mpoueHToB cronmMocTu akTHBOB (oA, a c 1

ronyObIx  (uex
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CTOMMOCTH aKTHBOB (oHAa, ¢ 1 urons 2021 roma - 11
MIPOIIEHTOB CTOMMOCTH aKTHBOB (hoHma, a ¢ 1 sHBaps
2022 rona - 10 mMpoLEHTOB CTOUMOCTH aKTHBOB (hOHJA.
TpeboBaums HACTOSIIETO ab3ama HE
pacTpoCTpaHSIOTCST Ha TOCYNApCTBCHHBIC IICHHEIC
oymarn Poccumiickort ®Penmepanmm W Ha TpaBa
TpeOOBaHMUS K IICHTPATHHOMY KOHTPAreHTY.

O1cHOYHAsT CTOUMOCTH IIGHHBIX Oymar OJHOTO
cyobekTa Poccmiickoit ®enepanny, MyHHIMIAIBHOTO
00pa30BaHusl, TOCYAAapCTBEHHBIX IICHHBIX Oymar
OJHOTO HMHOCTPAHHOTO TOCyAapCcTBa HE JOJKHA
MPEBBIIATh 15 MPOIEHTOB CTOMMOCTH aKTHBOB (POH/A
1o 31 nexabps 2019 roga, ¢ 1 suBaps 2020 roga - 14
MIPOIICHTOB CTOMMOCTH aKTUBOB (oHa, ¢ 1 utoms 2020
rofa - 13 mpomeHToB cromMocTH akTHUBOB (hoHma, ¢ 1
staBaps 2021 rozpa - 12 npoueHTOB CTOMMOCTH aKTUBOB
¢donna, c 1 uronst 2021 roga - 11 IpoIEHTOB CTOMMOCTH
akTHBOB QoH/A, a ¢ 1 saBaps 2022 roxa - 10 npoueHTOB
CTOMMOCTH aKTHBOB (POH/IA.

J1s neneil HacTOAIIEro IyHKTa POCCUICKUE U

HHOCTpPaHHbBIE JIeTI03UTapHbIe pacnucKu
paccMaTpHBalOTCsl Kak IeHHble OyMmaru, IipaBa
COOCTBEHHOCTH Ha KOTOpBIE YIIOCTOBEPSIOT

COOTBETCTBYIOIIUE ETIO3UTAPHBIE PACIIHCKH.
Jlns mieneit HacTOSIIEro MyHKTa IIEHHbIE OyMaru
WHBECTHLMOHHBIX (JOHAOB, B TOM YHCIIC HHOCTPAHHBIX
WHBECTHLMOHHBIX (POHIOB, N HIIOTEYHBIE CEPTUHHKATHI
y4acTHus pacCMaTPHUBAOTCS KaK COBOKYITHOCTh AaKTHBOB,
B KOTOpBIC WHBECTHPOBAHO HUMYIIECTBO
COOTBETCTBYIOIIEro (oHAa (MIIOTEYHOTO MOKPBITHA).
Ecnu nuio, o0s3aHHOE 1O IIEHHBIM OymMaram Takoro
HMHBECTUIIMOHHOTO (DOHMA, HE MPEAOCTABIICT U (HJIH)
He pacKkpbiBaeT nH(opMmanuio 00 aKTUBax, B KOTOpPbIE
WHBECTHPOBAHO UMYLIECTBO MHBECTHLIMOHHOTO (hoHIa,
TaKue IIeHHbIe OyMard MOTyT pHOOPETaThCsl B COCTAB
aKTHBOB ¢donna  (0e3 yueta  TpeOOBaHUS,
YCTQHOBJICHHOTO  a03aleM  IepBbIM  HACTOSIIETO
ITyHKTa), €CIM B COOTBETCTBHUM C JIMYHBIM 3aKOHOM
JMna, 00s13aHHOTO 1o LIEHHBIM Oymaram
WHBECTHLIMOHHOTO (OHIa, Takhe IEeHHbIe Oymaru
MOTYT  THpPHOOpeTaTbesi  HEKBAJIM(HUIMPOBAHHBIMU
HMHBECTOpaMH (HEOTPAaHWIEHHBIM KPYTOM JIMIT), a TAKKe
IIPU HAJIMYUHU OJJHOTO M3 CIETYIOUINX 00CTOSTENIHCTB: B
COOTBETCTBUHM C TPEOOBAHUSIMHM, MPEABSIBIIEMBIMUA K
JICATeIbHOCTH ~ WHBECTHLHMOHHOTO  (OHAa,  WiH
JOKYMEHTAaMH, PETYJIMPYIOIIUMH HHBECTUIMOHHYIO
JeSITeIbHOCTh MHBECTUIIMOHHOTO (hOHJA (B TOM YHCIIE
WHBECTHLIMOHHOM JeKiIapanne, poCcIeKToM SMUCCHH,
NpaBWJIaMHd  JTOBEPUTEIBHOTO  YNPABICHUS), OIS
LIEHHBIX OyMar OJHOTO IOPHIMYECKOTO JIMIA HE TOJDKHA
npeBbImaTh 10 MpONEeHTOB CTOMMOCTH aKTHBOB (hOH/A
1100 B COOTBETCTBHH ¢ IpaBoM EBporelickoro corosa
(GoHMy  TpEeNOCTaBICHO  IPaBO  OCYHIECTBIICHUS
NeSITeIbHOCTH HA TEPPUTOPUH BCEX TOCYHApCTB -
wieHOB EBponenckoro cowsa M €ro JesTeNIbHOCTb
perynupyercs npasoM EBpornielickoro corosa.

Jns ueneit pacyeTa orpaHUYEHUs1, YKa3aHHOTO B
ab3arie IepBOM HACTOSIIETO ITyHKTA, TP OTPEACIICHNN
JIOJM OIEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (JOH/IA B CyMMeE JICHEKHBIX CPEACTB B PYyOIIsIX
U B WHOCTPaHHOW BaJIOTE Ha CYETax B OJHOM
IOPUAMYECKOM JIMIE ¥ CTOUMOCTH ITpaB TpeOOBaHUH K
OJHOMY [OPMIMYECKOMY JIMIly, BO3HHMKIIMX HA

stHBapst 2022 roga - 10 mpoieHTOB CTOMMOCTH aKTUBOB
¢onma. TpeOGoBammss  HacTosmero  ads3ama  He
pacIpoCTPaHsSIOTCSl Ha TOCYAApPCTBCHHBIC ILICHHBIC
Oymarn Poccuiickoit Pemepaumu © Ha TpaBa
TpeOOBaHNUS K LICHTPATLHOMY KOHTPAreHTy.
OueHoYHasi CTOMMOCTh IEHHBIX OyMmar OJHOTO
cyopexra Poccuiickoit denepanny, MyHHIUIATIEHOTO
o0pa3oBaHMs, TOCYNApCTBEHHBIX LEHHBIX Oymar
OTHOTO HMHOCTPAHHOTO TOCYAAapcTBa HE JOJDKHA
NpeBbIIATh 14 NIPOLIEHTOB CTOMMOCTH aKTHBOB (DOHJA,
¢ 1 wmrona 2020 roma - 13 mPOLEHTOB CTOMMOCTH
akTHBOB (oHna, ¢ 1 suBaps 2021 roga - 12 npoueHToB
CTOMMOCTH aKTUBOB (oHzaa, ¢ 1 urons 2021 roma - 11
MPOLIEHTOB CTOMMOCTH aKTHBOB (oHIA, a ¢ 1 sHBaps
2022 rona - 10 mpoIEeHTOB CTOMMOCTH aKTHBOB (OHAA.
Jns ueneil HacTOSIIET0 NMyHKTAa POCCUHCKUE U

WHOCTPAHHBIC JIETIO3UTapHBIC pacnucku
paccMaTpuBarOTCs Kak I[I€HHble Oymaru, TpaBsa
COOCTBCHHOCTH Ha KOTOpBIE YIIOCTOBEPSIIOT

COOTBETCTBYIOIIHE IETIO3UTAPHBIE PACTIHCKH.
Jnst meneii HacTOSILIero MyHKTa IEHHbIe Oymaru
WHBECTHLUOHHBIX (D)OHIOB, B TOM YHCIIE HHOCTPAHHBIX
WHBECTHLUOHHBIX (DOHIOB, U UIIOTEYHBIE CEPTUDHUKATHI
y4acTHsI pacCCMaTPUBAIOTCS KaK COBOKYITHOCTb aKTHBOB,
B KOTOpBIE UHBECTUPOBAHO HMYIIECTBO
COOTBETCTBYIOIIETO (OHAA (MIIOTEYHOTO HOKPBITHS).
Ecmm nuio, o0si3aHHOE 1O IIGHHBIM OymMaram TakoTo
WHBECTHLMOHHOTO ()OH/A, HE MPENOCTABISIET U (VIIH)
HE packpbIBaeT MH(opManuio 00 aKTHUBax, B KOTOpPHIE
WHBECTHPOBAHO UMYIIECTBO MHBECTHIMOHHOTO (DOHIA,
Takue LEHHbIe OyMaru MoryT NPHOOPETaThCS B COCTAB
aKTHBOB ¢donna (6e3 yuera TpeboBaHus,
YCTaHOBJICHHOTO  a03ameM IepBBIM  HACTOSIIEro
IIyHKTAa), €CIM B COOTBETCTBHM C JIMYHBIM 3aKOHOM
JHna, 0053aHHOTO o LIEHHBIM Oymaram
WHBECTHLMOHHOTO (oHIa, Takue LEeHHble Oymaru
MOTYT  TpPHOOpeTaTbesi  HEKBAIM(HIMPOBAHHBIMU
WHBECTOPaMH (HEOTpaHNUEHHBIM KPYTOM JIMIT), @ TAKXKe
IIPY HAJINYUH OJTHOTO U3 CIIETYIOMIUX 00CTOSTEIBCTB: B
COOTBETCTBHH C TPEOOBAHWSIMH, NPEIBSIBIAEMBIMHA K
JIEITEIIbHOCTH ~ WHBECTUIHMOHHOTO  ()OHAA, WM
JIOKYMEHTaMH, pPETyJIHpPYIOIUMH HWHBECTUIIHOHHYIO
JIeSITeIbHOCTh UHBECTUI[MOHHOTO (OH/a (B TOM YHCIe
WHBECTUIMOHHOM JIeKJIapalyeu, MpocieKToOM SMUCCUH,
MpaBUIAMH  JIOBEPUTEIHHOTO  YIPABICHUSA), JOJA
LEHHBIX OyMar 0JHOT'0 IOPUAMYECKOrO JIUIIA He J0JKHA
npeBbImaTh 10 MPOLEHTOB CTOMMOCTH aKTHBOB (oHIA
100 B COOTBETCTBHH ¢ IpaBoM EBpormeiickoro corosa
¢GoHITYy  TpENOCTaBICHO  MPAaBO  OCYIIECTBIICHUS
JIeITENIbHOCTH Ha TEPPUTOPHU BCEX TOCYHAPCTB -
4IeHOB EBpONENCcKoro corw3a M €ro JAesTelbHOCTb
perynupyercs npaBoM EBpomnelickoro corosa.

Jlis nenelt pacuera orpaHHYEHHs], yKa3aHHOTO B
ab3arie IepBOM HACTOSINETO IMYHKTA, TIPU ONPEACTICHUN
JIOJI OLIEHOYHON CTOMMOCTH aKTHBOB B CTOHMMOCTH
aKTHUBOB (POHIA B CyMMe JICHEKHBIX CPEACTB B PyOIIsIX
W B UHOCTPAaHHOH BalIOTE Ha CUYETax B OJHOM
IOPHINYECKOM JIMIIE ¥ CTOMMOCTHU TIpaB TpeOOBaHHUH K
OIHOMY IOPHAWYECKOMY JIMIly, BO3HUKIIMX Ha
OCHOBaHHH JIOTOBOpPa O OPOKEPCKOM 0OCITY>KUBAHUH C
TaKUM JIUIOM (IIPM  YCJOBMM, 4YTO YKA3aHHBIM
JIOTOBOPOM ~ MPEJYCMOTPEHO  HUCIIOJIHEHHE  TaKUM
IOPUANYECKUM JIMIIOM 00513aTEIbCTB B TEUSHHE OJHOTO




OCHOBaHMH JIOTOBOpa O OPOKEPCKOM O00CITY)KUBaHUU C
TaKUM JIUOOM (IIpM  YCJIOBUM, YTO YKa3aHHBIM
JOTOBOPOM  MPENYCMOTPEHO  HCIOJNHEHHE  TaKHM
IOPHANIECKUM JIUIIOM 0053aTEIbCTB B TEUCHHUE OJHOTO
pabodero nHS C [aTbl HPEIBSBICHUS YKa3aHHBIX
TpeOOBaHUI K MCTIONHEHHIO), COCTABIAIOMUX (PoH/, HE
YUHATBIBaeTCSI cymMma (WM €€ 4YacTh) JEHEKHBIX
CPEZCTB, MO/JIEKAINX BBIIUIATE B CBSI3H C MOTAllIEHUEM
WHBECTHLIMOHHBIX IaeB (oHJa Ha MOMEHT pacuera
orpanndenus. I[lpm sToM o00mias cymMma JEHEKHBIX
CPEACTB M CTOMMOCTH IIpaB TpeOOBaHWi, KOTOPbIE HE
YUYHUTBHIBAIOTCS MPU pacyeTe OrpaHuyueHHs, YKa3aHHOTO
B abzane mepBoMm mnyHkTta 23.2 [lpaBun Qonnma, u B
OTHOIICHHM BCEX MNpaB TPeOOBAHMH K FOPHUIUYECKUM
JUIAM, BO3HHKIINX HAa OCHOBAaHMM  YKa3aHHBIX
JIOTOBOPOB 0 OpoxepckoM o0cCITy)KHUBaHWH,
COCTABILSIIONIMX (OHI B COBOKYIHOCTH, HE MOJDKHBI
MPEBBIMIATh OON[YI0 CYMMY JCHEXHBIX CPEICTB,
MOJJICKAIUX BBIIUIATE B CBA3M C IOTAIICHHUEM
WHBECTHLIMOHHBIX IMaeB (oHJa HAa MOMEHT pacueTa
OTpaHHYCHUSL.

Jns ueneit pacyeta orpaHUYEHUs1, YKa3aHHOTO B
a03arie NepBOM HACTOSILIETO IYHKTA, IPU ONpeIesICHUN
JIOJIM OLIEHOYHOW CTOMMOCTH aKTUBOB B CTOUMOCTH
aKTHBOB ()OH/IA B CyMME JICHEKHBIX CPEACTB B PYyOIIIX
U B WHOCTPAaHHOWH BAJlOTEé Ha CYETax B OJHOM
IOPUINYECKOM JIMIE, COCTAaBIIONMX (OHA, HE
YYUTBIBaETCI CyMMa (WIM €€ 4YacTb) JEHEXHBIX
CPEACTB, HaXOIINXCS HAa YKa3aHHBIX cyeTax (OZHOM
13 yKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B (hoHI mpu
BblJJaue MHBECTUIMOHHBIX T1aeB, B TeUeHHE He Ooiee 2
paboumx IHEH ¢ 1aThl YKa3aHHOTO BKIIOYEHHS.

J1s nenei HacTOALIETO IYHKTa IPOM3BOIHBIC
(bMHAHCOBBIE MHCTPYMEHTHl YYHTHIBAIOTCS B OOBEME
npuodpeTaeMbIX (0TUykKAaeMbIX) 0a30BbIX (0a3UCHBIX)
aKTHBOB TaKUX NPOU3BOIHBIX (hMHAHCOBBIX
HHCTPYMEHTOB (ecnu 0a30BBIM (0a3HMCHBIM) aKTHBOM
SBIISICTCA ~ JPYrOd  TPOW3BOMHBIA  (DPMHAHCOBBII
WHCTPYMEHT (WHACKC) - Kak 0a3oBble (Oa3uCHEIC)
aKTHBBI TaKUX TIPOU3BOIHBIX (bMHAHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOJSIIME B CIHCOK JUIS
pacdera Takoro MHJIEKCa).

CTOUMOCTb JIOTOB IPOM3BOJHBIX (DPUHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) AKTHBOM
MIPOM3BOHOTO (DMHAHCOBOTO WHCTPYMEHTA SIBJISAETCS
Jpyro TMpOW3BOAHBIA (DUHAHCOBBI HHCTPYMEHT -
CTOMMOCTB JIOTOB TaKUX HPOM3BOJIHBIX (MHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTH IIEHHBIX OyMar (cymma
JICHE)KHBIX ~CPEJIICTB), TMOJYYEHHBIX YINPaBISIONIeH
KoMmnaHueil (oHAa 1Mo MepBOH YacTH JIOrOBOpPa pero,
pa3Mep IPHUHATHIX 0053aTEIBCTB MO MOCTABKE AKTHBOB
T10 HHBIM CJIeTIKaM, JaTa UCIOJIHEHHS KOTOPBIX HE paHee
4 paboumx paHEH C JaTel 3aKIIOYEHHs CHIEJIKH, WU
3aeMHBIE CPEJICTBA, MPEIYCMOTPEHHBIE MOAMYHKTOM 5
nyHkta 1 cratem 40 denepanpHoro 3akoHa «O0
WHBECTHLHUOHHBIX (OHAAX», B COBOKYIIHOCTH HE
JIOJDKHBI TIPeBbIATh 40 MPOILEHTOB CTOUMOCTH YHCTHIX
aKTHUBOB (HOHJA.

Ha nmaty 3akiiiodeHHst C/IEIOK C IMPOM3BOAHBIMH
(MHAHCOBBIMM HMHCTPYMEHTaMH, JIOTOBOPOB pEIIO,
JIOTOBOPOB 3aiiMa, KPEIUTHBIX JOTOBOPOB MIIH CIEJIOK,
JlaTa UCIIOJIHEHUS KOTOPBIX He paHee 4 pabounx aHei ¢
JIaThl 3aKIIOUCHMs] CHEJKH, COBOKYITHAas CTOMMOCTB

paboyero mHS C JarThl NPEIbSBICHUS YKa3aHHBIX
TpeOOBaHUH K UCTIOJHEHUIO), COCTABIISIONNX (QOHII, HE
YUHTBIBAETCS CyMMa (WM €€ 4YacTh) JCHEXHBIX
CPEACTB, MOIEKAIINX BHIIUIATE B CBSI3H C MOTAICHUEM
WHBECTHILMOHHBIX MacB (POHOa Ha MOMEHT pacueTa
orpanndeHus. Ilpm sTOM 00mas cymMMma AEHEKHBIX
CPEACTB M CTOMMOCTH IIpaB TpeOOBaHUIL, KOTOpHIE HE
YUUTBIBAIOTCS IIPU pacyeTe OrpaHUUEHUs, YKa3aHHOTO B
abzane mepsom myHkra 23.2 IlpaBun ¢onma, u B
OTHOIIEHUH BCEX NpaB TpeOOBAaHMH K FOPUIUYECKHM
JUIaM, BO3HUKIIMX HAa OCHOBAHHUU  YKa3aHHBIX
JIOTOBOPOB 0 OpoKepcKoM 00CITy)KNBaHNH,
COCTaBJISIONIMX (OHI B COBOKYIMHOCTH, HE JOJDKHBI
NpEeBBIIATh OOI[YyI0 CYMMYy JCHEXHBIX CPEICTB,
MOJICKAINX BBIIUIATE B CBA3M C IOTAlICHHUEM
WHBECTHILMOHHBIX MacB (OHOa Ha MOMEHT pacdera
OTPaHUICHUSL.

Jns nenelt pacuera OrpaHUYEHHs], YKa3aHHOTO B
a03arie MepBOM HACTOSIIETO MYHKTA, IPH ONPEACICHIN
JIOJI OLIEHOYHON CTOMMOCTH aKTHBOB B CTOHMMOCTH
aKTHBOB (hOH/IA B CyMMeE JICHEKHBIX CPEACTB B PYOIISIX
U B UHOCTPAaHHOM BallOTe Ha CueTax B OJHOM
IOPUAMYECKOM JIMIE, COCTaBIsomMx (oHn, He
YUUTBIBAaeTCSI CyMMa (WM €€ dYacTh) JICHEKHBIX
CPEACTB, HAaXOSIINXCS HA yYKa3aHHBIX cueTax (OZHOM
W3 YKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B (OHI NpH
BBIJJaue MHBECTUIOHHBIX I1a€B, B TCUCHHE He Ooiee 2
paboumx AHEH ¢ IaThl yKa3aHHOTO BKIIOUCHHUS.

Jns menei HACTOSIIIETO ITyHKTa HMPOW3BOJIHBIC
(MHAHCOBBIE WHCTPYMEHTHI YYHTHIBAIOTCS B OOBEME
npuodpeTaeMbIx (OTUykKIaeMbIX) 0a30BbIX (0a3UCHBIX)
aKTHUBOB TaKHUX MIPOU3BOIHBIX (MHAHCOBBIX
MHCTPYMEHTOB (eciu 0a30BbIM (0OAa3UCHBIM) aKTHBOM
SBJSIETCS  JAPYrOd  TPOW3BOIHBIM  (PUHAHCOBBIN
WHCTPYMEHT (MHIEKC) - Kak 0a3oBble (Oa3ucHbIE)
AKTHUBBI TaKuX IIPOU3BOIHBIX (MHAHCOBBIX
WHCTPYMEHTOB (aKTWBBI, BXOJSIIME B CIHCOK JUIS
pacdera Takoro WHJEKca).

CTOMMOCTB JIOTOB TMPOM3BOJIHBIX (PHHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BBIM (0a3HMCHBIM) aKTHBOM
MIPOMU3BOHOTO (PMHAHCOBOTO HHCTPYMEHTA SIBIISETCS
JPYrod TMPOW3BOIHBIN (UHAHCOBBI HMHCTPYMEHT -
CTOMMOCTB JIOTOB TaKHX NPOM3BOJHBIX (DHHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTh ILIEHHBIX OyMar (cymma
JICHEeXKHBIX ~ CPEACTB), TIONYyYEHHBIX YIPaBIAIONIECH
KoMMaHuel (oHJIa Mo MmepBOH 4acTH JOTOBOPA PEIo,
pa3Mmep NPHUHATHIX 0053aTENILCTB MO TOCTABKE AaKTHBOB
T10 MHBIM CJIeJIKaM, JaTa NCIOJIHEHHS KOTOPBIX HE paHee
4 paboumx maHEH C JaThl 3aKIIOYCHUS CHENKH, H
3aE€MHBIE CPE/ICTBA, MPELYCMOTPCHHBIC TTOIMYHKTOM 5
mynkra 1 cratem 40 OenepanpHOro 3akona «0O0
WHBECTHLMOHHBIX (OHAAX», B COBOKYIIHOCTH HE
JIOJDKHBI TIpeBbIaTh 40 MPOLEHTOB CTOUMOCTH YHCTBIX
aKTHBOB (OHJA.

Ha mary 3axmoueHHs CIENOK C MPOWU3BOJHBIMU
(MHAHCOBBIMH HHCTPYMEHTAaMH, JOTOBOPOB peIo,
JIOTOBOPOB 3aliMa, KPEIUTHBIX JOTOBOPOB MIJIM CHEJIOK,
JlaTa WCTIOJIHeHUS KOTOPBIX He paHee 4 pabounx JIHEH ¢
JIATBl 3aKJIIOYCHHS CIENIKH, COBOKYITHAs CTOMMOCTH
aKTHBOB, YKa3aHHBIX B a03ale BOCBMOM HACTOSIIETO
IyHKTA, C y4ETOM 3aK/IIOUEHHBIX paHee JOTOBOPOB PEMo
U CIIEJIOK, YKa3aHHBIX B HACTOSIIEM ad3alle, U 3aeMHBIX
CPEACTB, NMPETYCMOTPEHHBIX MOJAMYHKTOM 5 MyHKTa 1
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aKTHBOB, yKa3aHHBIX B a03ale BOCHBMOM HAaCTOSIIEro
ITyHKTa, C yIETOM 3aKITIOUCHHBIX PaHEE JOTOBOPOB PEIIO
U CIETIOK, YKa3aHHBIX B HACTOSIIEM a03alle, U 3aeMHBIX
CPEACTB, MPELYCMOTPEHHBIX IOAMYHKTOM 5 IyHKTa |
CTaTbH 40 DenepaabHOTO 3aKOHA «00
MHBECTHLMOHHBIX (OHIaX», HE JOJDKHA MpeBbIaTh 20
MIPOLEHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOHIA.

Hdns  uneneit nynkra 23.2 IlpaBun  Qonna
MIPOHU3BOIHBIE (uHaHCOBBIC WHCTPYMEHTEI
YUHUTBHIBAIOTCS B obbeme MIpUOOpETaeMbIX
(oTuyx)naembix) 0a30BbIX (0a3MCHBIX) aKTUBOB TaKHX
MIPOM3BOJHBIX  (DMHAHCOBBIX HMHCTPYMEHTOB (eciu
0a30BbIM (0a3UCHBIM) AaKTHUBOM SIBISIETCS JIpyrod
MIPOU3BONHBIN (DMHAHCOBBIH HWHCTPYMEHT (MHICKC) -
Kak 0a30BbIe (0a3UCHBIC) aKTUBBI TAKUX IPOU3BOIHBIX
(MHAHCOBBIX WMHCTPYMEHTOB (aKTWBBI, BXOISIIHE B
CIMCOK JUI1 pacyera TaKoTO HHJIEKca) M OTKPHITOH

MO3WINH, CKOPPEKTHPOBAaHHOM MO  pe3yiabTaTam
KIIMPHHTA.
JloroBopbl pemno 3aKIIOYAIOTCS, €CIH OHH

COOTBETCTBYIOT OJHOMY U3 CIEIYIOIIMX YCJIOBHM:
KOHTpareHToOM 10  JOTOBOPY  pEemo  sABJISAeTCA
LEHTPAJIbHBI KOHTpPareHT JH0O0 yKa3aHHBIH JOTOBOP
3aKJII0YAETCs Ha YCIOBUAX IIOCTABKH MPOTHUB IIJIaTEXa U
MIPEAYCMOTPEHHON JIOTOBOPOM  pErio  OOSI3aHHOCTH
KaXJOH M3 CTOPOH TNpH HM3MEHEHHM IIEHBI IIEHHBIX
Oymar, INepefaHHBIX II0 IOTOBOPY PEMNo, YIIadyMBaTh
JpYToii CTOpOHE AEHEKHBIE CYMMBI U (MJIH) IIepeAaBaTh
LICHHBIE OyMaru B COOTBETCTBHH C IMYHKTOM 14 craTtbn
51.3 ®enepanpHoro 3akoHa ot 22 anpenst 1996 rona N
39-03 "O pbIHKE LEHHBIX Oymar", IpH YCIOBUH, YTO
MIPEeIMETOM JIOTOBOpa pErno MOTyT OBITh TONBKO
aKTHBBI, BKJIIOYAaeMble B COCTaB akTHBOB (oHIa, B
COOTBETCTBUH C TyHKTOM 22 HacTosmux IIpaBmi
¢doHma.

Jnst  uemeii ab3ama BOCBMOTO M JIEBSTOTO
Hacrosmero myHkTa 23.2  IlpaBun ¢doHma He
YUUTHIBAIOTCSI ~ JIOTOBOPBI ~ perno, IO  KOTOPBIM
yIpaBisifoniass KOMIIaHHS SIBIISIETCSl MOKYyIaTelieM MO
MepBOH  YacTH  JOrOBOpa  perno, W KOTOpbIe
MIPEAYCMaTpPUBAIOT HEBO3MOXHOCTh  PACTIOPSHKEHUS
MIPUOOPETEHHBIMU LEHHBIMU Oymaramu, 3a
HCKJTIOUYEHHEM HX BO3BpaTa IO BTOPOI 4YacTH TaKoro
JIOTOBOpPA pEmo, a TaKKe OIIHOHHBIE TOTOBOPHI, IO
KOTOPBIM YHpAaBIIOMas KOMIIAHUS MMeEeT IpaBo
TpeOOBaTh OT KOHTPAareHTa MOKYNKH WM IPOAAXKH
6a30Boro (0a3MCHOr0) aKTHBA.

TpeboBanuss K CTPYKType aKTHBOB (DOHZIA
MIPUMEHSIOTCS 10 /JaThl BO3HUKHOBEHUS OCHOBaHMS
TIpeKparieHus GoHa.

CTaTbU 40 ®denepanbHOTO 3aKOHA «006
MHBECTUITMOHHBIX (DOHAAX», HE JOJDKHA MpeBbImaTh 20
MPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOHAA.

Hus  meneit mymkra 23.2 IlpaBun ¢onma
MPON3BOTHBIC (uHAHCOBBIC MHCTPYMEHTEI
YAUTBIBAIOTCS B o0Beme proOpeTaeMbIX
(oTayxnaeMbrx) 0a30BBIX (0a3UCHBIX) aKTHBOB TaKUX
MPOM3BOIHBIX (MHAHCOBBIX HMHCTPYMEHTOB (eciu
0a30BbIM (0a3MCHBIM) aKTHBOM SIBIISIETCSl  JIpyro
MPOM3BOJHBIN (DMHAHCOBBI HMHCTPYMEHT (MHIEKC) -
Kak 0a3oBble (0a3MCHBIE) aKTUBBI TAKUX MPOU3BOJHBIX
(MHAHCOBBIX WHCTPYMEHTOB (aKTUBBI, BXOISIIUE B
CIMCOK JUIA pacyera TaKoro HWHIEKCa) M OTKPHITOW

MO3UINH, CKOPPEKTHPOBAHHOM MO  pe3yiabTaTam
KIIMPHHTA.
JIOTOBOPEI  pEno  3aKJIIOYAIOTCA, €CIH  OHH

COOTBETCTBYIOT OJHOMY H3 CIEAYIOIINX YCIOBHH:
KOHTPAareHTOM 10  JIOTOBOPY  PEmo  SBJISETCA
[EHTPAIBHBI KOHTPAreHT JHOO YKa3aHHBIH JOTOBOP
3aKJII0YaeTCs Ha YCIOBUAX MMOCTaBKH IPOTUB ILIATEXa U
MPEyCMOTPEHHOH JIOTOBOPOM  perno  00sI3aHHOCTH
KaXI0i W3 CTOPOH NpPH H3MEHEHMU IIEHBI LEHHBIX
Oymar, HepeJaHHBIX MO JOTOBOPY PEMNo, YIUIa4MBaTh
JIpYTO#l CTOpOHE AEHEKHbIE CYMMBI H (MJIH) IepeiaBaTh
LIEHHBbIC OyMaru B COOTBETCTBHU C IIYHKTOM 14 craThn
51.3 ®enepanpHOro 3akoHa ot 22 anpenst 1996 roga N
39-®@3 "O peIHKE HEHHBIX Oymar', MpH YCIIOBHH, YTO
IPEAMETOM JIOTOBOpPa PEHNO MOTYT OBITH TOJBKO
aKTHBBI, BKJIIOYaEMbIE B COCTAaB AaKTUBOB (OHIA, B
COOTBETCTBUM € MyHKTOM 22 Hacrosmux [IpaBun
¢doHma.

Jnsa wnenmeidi ab3ama BOCBMOTO W JICBATOTO
Hacrosimero myHkta 23.2  IlpaBun  ¢donma He
YUUTBIBAIOTCS  JOTOBOPHl  pemo, 10  KOTOPBHIM
yIOpaBiIAomas KOMIAaHUS SABISETCA IMOKyHaTeleM IIo
MepBOil  9acTW  JOrOBOpa pemo, U KOTOpHIE
MPeyCMaTpUBAlOT HEBO3MOXKHOCTh — PACTIOPSDKEHHMS
PUOOPETEHHBIMU LIEHHBIMHU Oymaramuy, 3a
WCKJIIOYEHHEM MX BO3BpaTa MO BTOPOH YacTH TaKOTO
JIOTOBOpA PENo, a TaKKe OINIHOHHBIE JIOTOBOPHI, MO
KOTOPBIM  YNpaBisifoliasi KOMIIAHHUS HMMEET IpaBo
TpeOOBaTh OT KOHTPAareHTa MOKYNKH WIH MPOAAXKH
6a30Boro (6a3MCHOr0) aKTHBA.

23.3. Jlonst AKTHBOB, a PaBHO WHBIX OOBEKTOB
MHBECTHPOBAHMS, YyKa3aHHBIX B IIOCIEIHEM ab3ale
nyHkta 21 TlpaBun ¢onpma, n0DKHA COCTaBISATH HE
menee 80% (BocbMmuzmecsTH MPOIEHTOB) OT OOIUIEH
CTOMMOCTH aKTHUBOB (oHna. TpeboBaHME K CTPYKType
aKTHBOB  (DOHIA, TPEOYCMOTPCHHOE  HACTOSIINM
myHKToM [IpaBmi He IpUMEHsIETCSL:

- B TEUCHME IEPUOJA BPEMEHH, HEOOXOIUMOTO
YIPABISFONIEH KOMITAHUH JUISl IPUBECHHST CTPYKTYPBI
aKTHBOB ()OH/A B COOTBETCTBHE C MPETYyCMOTPEHHBIM

HaCTOAIIUM ITYHKTOM HpaBI/IH OrpaHUYCHUEM,
JONMYHICHHBIM B CBA3M C H3MCHCHUEM pBIHO‘IHOﬁ
CTOMMOCTHU  AKTHBOB, COCTaBJIAIOMINX HUMYHICCTBO

¢donma, n He npessrmatomniero 30 (Tpuauars) padounx
JTHEH C aTHI BBISBIICHNS TAKOTO HECOOTBETCTBUS,;

- NpH TOCTYIJICHHH JEHEKHBIX CPEICTB II0
3asBKE Ha BBIIa4y WHBECTHIIMOHHBEIX ITa€B B pa3Mepe
5% (mATH) TPOIICHTOB W 0o0Jiee CTOMMOCTH aKTHUBOB
¢doHna u(win) HEOOXOAMMOCTH BBIIUIATH JCHEKHOMH
KOMIICHCAIlMM TI0 3asBKEC Ha T[OTAllICHUEC WIH




HECKOJBKUM  3asBKAaM C  OJHMHAKOBBIM  CPOKOM
MCIIOJTHEHUSI, B pa3Mepe, COCTABIISAIONIEM HE MEHEe YeM
5% (TsITH) MPOIIEHTOB CTOMMOCTH aKTHBOB (hOHIA, HO
He Oonee weM 10 (mecsATh) paboumx mHEH ¢ HaTHI
MOCTYIUICHUS. JICHEKHBIX CPEJCTB H(WIIU) UCTCUCHHS
CpOKa B KOTOpBIH JCHEXKHAs KOMIICHCALUSI MpU
MOTAlICHNH HWHBECTUIMOHHBIX TMaeB JOJDKHA OBITh
BBIIJIAUCHA YIIPABJIAIONICH KOMIaHUECH.

TpeboBanust K CTPyKType akTuBOB (oHIa
MPUMEHSIOTCS IO JaThl BO3HUKHOBEHHUS OCHOBaHUS
npekpatieHus GpoHja.

28. Ynpasnsromnias KOMIIaHUS HE BIIPABE:

1) pacmopsKaThCsl UMYLIECTBOM, COCTABIISFOLIIAM
¢oHx, 0e3 TpeBAPUTEIHLHOTO corJIacust
CHELHATN3UPOBAHHOTO ICMO3UTAPHS, 32 HCKITIOYCHUEM
CHENOK, COBEPIIACMBIX Ha OPTaHM30BaHHBIX TOPrax,
MIPOBOJIUMBIX POCCHHUCKOW WM MHOCTPAHHOH Omprken
00 MHBIM OPTaHU3aTOPOM TOPTOBIIH;

2) pacnopsbKaThCs JCHE)KHBIMH CpEACTBaMH,
HaxoIIIMMHUCS  HAa  TPaH3UTHOM  cyere  Oe3
MPEABAPUTEIHHOTO COTJIACHSl CHELUATH3UPOBAHHOTO
JICTIO3UTapHSL;

3) wuCHOIB30BaTh HMYIIECTBO, COCTABIIAIOIIEE
¢dboHn, s obecrneYeHUsT HUCIOJHEHHS COOCTBEHHBIX
06H3aTeJ'H)CTB, HC CBsA3aHHBIX C JOBCPUTCJIIbHBIM
ynpaBineHueM (OHAOM, WIM AN obecredeHus
UCTIOTHEHUSI 0053aTEIbCTB TPETHUX JINI;

4) B3UMaTh MPONIEHTH 32  MOJB30BAHHUE
JCHS)KHBIMH CPEICTBAMH YIPABIIAIOMECH KOMIAHUH,

npeaoCTaBJICHHBIMHU JUIA BBITIJIATHI I[eHe)KHOI;‘I
KOMIICHCAlIMM BJIaACIblIaM HWHBCCTUIMOHHBIX IIa€B, B
ciydac HCIO0CTAaTOYHOCTHU JCHCKHBIX CpCACTB,

COCTaBJIAIONUX (HOH/;

5) coBepIlaTh CIEAYIONINE CIACIKA WM JaBaTh
MOPYYCHHUS Ha COBEPIIICHUE CIICTYIOUIHX CIIEIIOK:

a) CJICJIKH TI0 MPUOOPETCHHUIO 3a CUET UMYIIECTBA,
COCTaBJISIOIICTO ¢doH, 00BEKTOB, HE
npenycMoTpeHHbIXx  DemepampHbiM  3akoHOM  "OO0
WHBECTHITUOHHBIX (poHIaX", HOPMATHBHEIMA aKTaMH B
chepe  (GUHAHCOBBIX  PBHIHKOB, HHBECTHIIMOHHOW
nexnapanueit Gponna;

0) cmenkum TO OE3BO3ME3THOMY OTUYKICHUIO
HMMYIIIECTBA, COCTABISIONIETO (GOH]T;

B) CHIEJIKH, B pe3yJbTaTe KOTOPBIX yIPaBIISIONICH
KOMIIAaHHEH MPUHUMAETCs OO0s3aHHOCTH IO Teperayde
HMYIIECTBA, KOTOPOE B MOMEHT MPHUHATHS TaKOW
00513aHHOCTH HE COCTaBJsIeT (DOHJ, 338 HUCKIFOUCHHEM
C/CTIOK, COBEPIIAeMbIX HA OPraHW30BAHHBIX TOPTax,
IPU YCIIOBHH OCYIIECTBIICHHS KIMPHUHTA [0 TaKUM
CHETKaM;

I) CHCTKA TO NpPUOOPETESHHIO WMYIIECTBA,
SBILIIOMIETOCS ~ MPEIMETOM  3ajora WM HHOTO
oOecrieueHHs, B Pe3yJIbTaTe KOTOPHIX B COCTaB (OHAA
BKITFOYAETCS HWMYIIECTBO, SIBILIOIICECS TPEAMETOM
3aji0ra WJIM HHOT'O 00CCIICUCHUS;

1) JOrOBOPHI 3aiiMa MM KPEAUTHBIC TOTOBOPBI,
BO3BpaT  JCHEKHBIX  CPEACTB MO  KOTOPBHIM
OCYIIECTBJIICTCSI 3a CuYeT wuMymecTBa (oHma, 3a
HCKJIFOUECHHEM CITyYaeB MOIYUYCHHUS ICHEKHBIX CPEACTB
JUIS  TOTAlICHWs  WHBECTHIMOHHBIX  IA€B  MpHU
HEIOCTaTOYHOCTH JCHEKHBIX CPEJICTB, COCTABIISFOIINX
¢oun. [Ipu 3TOM COBOKYITHBIN 00BEM 33JODKEHHOCTH,
MOJUIeXKAIICH TOTAlIeHUI0 32 CYeT HMYIICSCTBA,

28. Ynpapisonias KOMIIaHUS HE BIIPaBe:

1) pacriopspKaThCst UMYIIECTBOM, COCTABIIIOIIUM
doH, 0e3 MPEIBAPUTEILHOTO coryiacus
CHELUATU3UPOBAHHOTO IETIO3UTAPHS, 32 HCKITIOYCHUEM
CZIENIOK, COBEPIIACMBIX Ha OPraHM30BaHHBIX TOPrax,
MIPOBOIUMBIX POCCHHUCKOM WM MHOCTpAaHHOH OMpxkei
00 MHBIM OPTaHU3aTOPOM TOPTOBIIH;

2) pacnopspKaTbCs JCHEKHBIMH CPEICTBAMH,
HaxOISIIMMHUCS  HAa  TPaH3UTHOM  cyere  Oe3
NPEeIBaPUTEIBHOTO COTJIACHS CHELUATU3UPOBAHHOTO
JIETIO3UTapUS;

3) wucmonap30BaTh HMMYIIECTBO, COCTaBIIAIOIIEE
dboHn, it obecrnedyeHUsT HCIOJHEHHS COOCTBEHHBIX
06ﬂ3aTeHLCTB, HC CBA3aHHBIX C JOBCPUTCIIbHBIM

YIpaBJICHUCM (1)OHZ[OM, nim - s obecreueHus
HCIIOJIHCHUS 00513aTEILCTB TPCTbUX JIUIL;]
4) B3HMMAaThb IMPOUCHTBI 3a IIOJIB30BaHUC

JACHCIKHBIMH CPCACTBAMU praBJ’[ﬂIOH.leﬁ KOMIIaHUH,

npeaoCTaBJICHHBIMU JUIA BBIITJIATHI Z[CHG)KHOﬁ
KOMIICHCAllMM BJIaJACIbllaM HWHBCCTUIIMOHHBIX IIa€B, B
ciy4dae HEOOCTAaTOYHOCTHU JCHCXKHBIX CpCACTB,

COCTaBJIAIONINX (POHT;

5) coBepuiaTh CIEAYIONIUE CIENKH WU JaBaTh
MOPYYEHHUS Ha COBEPILICHUE CIEAYIOIMIUX CIIETIO0K:

a) CIIEJIKH IO MPHOOPETEHUIO 3a CUET UMYIIIECTBA,
COCTaBIISIOIIETO honp, 00BEKTOB, HE
npenycMoTpeHHslx  DexepampHbiM - 3akoHOM  "O0
WHBECTUIIMOHHBIX (hoHIaX", HOpPMATHBHBIMU aKTaMH B
chepe (PUHAHCOBHIX  PBIHKOB, HHBECTHIIMOHHOU
neKnapanueit poHaa;

0) cmenku 1Mo OE3BO3ME3THOMY OTUYKICHUIO
MMYIIECTBA, COCTABIISAIONIETO (QOH]T;

B) CHICJIKH, B PE3yJIbTaTe KOTOPHIX YIPABIISIONICH
KOMIIaHUEH MPUHUMAETCS OO0SI3aHHOCTH IO Tepeaaye
HMYIIECTBA, KOTOPOE B MOMEHT MPUHATHS TaKOU
00513aHHOCTH HE COCTaBJsieT (DOHI, 332 HCKIIOUCHHEM
CIEJIOK, COBEPIIAEMBbIX HA OPraHHU30BAHHBIX TOPTrax,
MPH YCIOBHH OCYIIECTBIICHHUS KIMPHHTA IO TAaKHM
ceTKaM;

I) CHETKA TO NPHOOPETESHHIO HMYIIECTBA,
SBIITIOMICTOCS  MPEJMETOM  3aJl0Ta WM HHOTO
oOecrieueHHs1, B Pe3yJbTaTe KOTOPHIX B COCTaB (pOHAA
BKITIOYAETCSI HWMYIIECTBO, SIBILIOIICECS MPEAMETOM
3aJ10Ta WK HHOTO 00ECIIeYCHUS,

JI) IOTOBOPBI 3aiiMa WIIM KPEAWTHBIC ITOTOBODHI,
BO3BpAaT  JCHEXKHBIX  CPEACTB IO  KOTOPBIM
OCYIIECTBIIIETCSI 3a CYeT WMymecTBa (oHma, 3a
HCKJTFOUCHHEM CITyYacB MOIYICHHUS ACHEKHBIX CPEACTB
JUIS ~ TOTAIICHHS] ~ MHBECTHIIMOHHBIX  I1A€B  IPH
HEIOCTaTOYHOCTH JCHEKHBIX CPEICTB, COCTABIISFOIINX
¢oun. [Ipu 3TOM COBOKYITHBIH 00BEM 33JOKEHHOCTH,
MOJUICKANICH TOTallleHUI0 3a CYeT HMYIIECTBA,
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cocTaBisIoniero (oHA, IO BCEM JOroBopaM 3aima U
KPEIOUTHBIM JOTOBOpaM HE JOJDKEH NpeBhImarh 20
MIPOLIEHTOB CTOMMOCTHU YHCTBHIX aKTUBOB (DOHAA, a CPOK
MIPUBJICYCHHS 32€MHBIX CPE/ICTB M0 KAXKIOMY JIOTOBOPY
3aiiMa W KPEAWTHOMY JOTOBOpY (BKJIIOYAs CpPOK
MIPOAJICHHST) HE MOXKET MPEBHIMATh 6 MECSIICB;

€) CICIKH PETo, MOUISKAINNE HCIOTHEHHIO 3a
cyeT MMymiecTBa (OHJAA, 32 HCKIIOYEHHEM CllydaeB
MOJYYeHHs] JEHEKHBIX CPEACTB Ul  IOTAIlCHHs
WHBECTHLMOHHBIX  [A€B  NPU  HEJOCTAaTOYHOCTH
JICHE)KHBIX CPEJICTB, COCTABIIOMMX (OHJ, a TaKke 3a
HCKJIIOYEHHEM CIIy4aeB 3aKJIFOUCHHUs CIEJIOK Pero Mpu
coOmoieHNH TpeOOBaHMUH, yKa3aHHBIX B IyHKTe 23.2
HactoAamux [IpaBuin HOBEPHUTENHHOTO YHpaBICHUS
¢dorIOM;

) CHENIKH IO TPHOOPETeHHIO0 B cocTaB (oHIa
HMYILECTBA, HAXOIAIIETOCS Y YIPABISIOMEH KOMIIAaHUN
B JJOBEPUTEIHFHOM YIPABJICHUN 10 HHBIM JIOTOBOpPaM, U
HUMYILIECTBA, COCTABIIAIOUIETO AKTUBBI AKIOHEPHOTO
WHBECTHLIMOHHOTO ()OHAA, B KOTOPOM YIIPaBJISIOLIAs
KOMIIAaHHsl  BBIMOJIHSAECT (QYHKIMH  €AMHOJIMYHOTO
HCTIOJTHUTEJIEHOTO OpTaHa;

3) CHENKA TO OTYYKICHHUIO
cocTapisiiomiero  (OHI, B COCTaB  HMMYIIECTBA,
HaxOJSMIETOCsl Yy  YHpaBIAOMEH KOMIIAaHUH B
JOBEPUTEIIEHOM YIPABICHUH 10 HHBIM JI0TOBOpPaM, HIIH
B COCTaB HMYINECTBA, COCTABIIIOIIETO AKTHUBBI
aKIIMOHEPHOTO WHBECTHLIMOHHOTO ()OHIA, B KOTOPOM
yOpaBisifoiass ~ KOMITAHUSL — BBIIONHSECT  (YHKIHUH
€IMHOJINYHOTO HCIIOJIHUTEIFHOTO OPTraHa;

W) CHEJNKU N0 MPUOOpPETeHUIO B cocTaB (oHIA
LIEHHBIX Oymar, BBITYIIIEHHBIX (BBLIAHHBIX)
y4acTHUKaMH yInpaBisiomied  KOMIIaHUH, 179
OCHOBHBIMH U TPeOoOJaJarolIMU  XO3SHCTBEHHBIMH
oOIiecTBamMu, JOUYEPHUMHU ¥ 3aBUCUMBIMU OOILECTBAMHU
YIPpaBJAOLIEH KOMIIaHUH, a TaKxKe
CHELHUAIN3UPOBAHHBIM JEMO3UTAPHEM, ayIUTOPCKON
OpraHu3aiyei, perucTpaTopoM;

K) CHENKH TI0 TPHOOPETeHUI0 B cocTaB (oHma
HNMYILECTBA, NpUHAJIEKAIIETO yTIpaBJIsonIe
KOMIIAaHWM, €€  YYacTHHKaM, OCHOBHBIM U
mpeobIajalomyM  XO3HCTBEHHBIM — OOIIEeCTBaM  ee
YYaCTHHUKOB, €€ JOYEPHUM M 3aBUCHMBIM OOIIECTBaM,
00 MO OTYYXKICHUIO HMYIIECTBA, COCTABIIOLIETO
(GoHI, yKa3aHHBIM JIHIIAM;

JI) CHENKH IO MPUOOPETEHHIO B COCTaB (oHIA
HMYIIECTBA y CIEHUATU3UPOBAHHOTO JAEMO3UTapHs,
ayAUTOPCKON OpTaHM3aINH, c KOTOPBIMH
YNpaBISIONIEd KOMIAHUEH 3aKJIIOYEHBl JJOTOBOPEI,
00 10 OTUYKACHHUIO NMYIIECTBA YKAa3aHHBIM JIULAM,
32  MCKIIOYCHHWEM CJIydaeB OIUIaThl  PacXoJIOB,
MEpPEUnCIICHHbIX B NMyHKTe 88 Hactosmux I[lpaBui, a
TaK)Ke MHBIX CIIy4aeB, IPEIYCMOTPEHHBIX HACTOSIIIUMH
[IpaBunamu;

M) CAEJIKH IO NMPHOOPETeHHIO0 B cOoCTaB (oHAa

HUMYIIECTBA,

LIEHHBIX Oymar, BBIYIIEHHBIX (BBLIAHHBIX)
YIpaBISOMIEH KOMMAaHUEH, a TakXkKe aKIHOHEPHBIM
WHBECTUIIMOHHBIM  (DOHIOM,  aKTUBBI  KOTOPOTO
HaXOJATCS B JIOBEPHUTEITHHOM YIpaBIeHUU

praBJ’IﬂIOIIIeﬁ KOMIIaHWH UJIN (byHKIII/II/I CAWHOJIUYHOI'O
HUCHIOJJHUTCIBHOI'O OpraHa KOTOPOIo OCYIIECTBIIACT
yIipaBJsronias KOMIIaHUS

cocTaBisonero (oHjA, M0 BCEM JOroBopaMm 3aima U
KPEIUTHBIM JOTOBOpPaM HE IOJDKEH TNpeBbImmath 20
MPOLIEHTOB CTOMMOCTH YHCTBIX aKTUBOB ()OHAA, a CPOK
MPUBJICYCHHS 3a€MHBIX CPEJICTB MO KXKIOMY JIOTOBOPY
3aiiMa W KPEAWTHOMY IOTOBOpPY (BKJIIOYAs CPOK
MIPO/JICHUS) HE MOXET IPEBHIIIATh 6 MECSIICB;

€) CHOENKH PEero, IOMIeXKAIINe HCIIOIHEHUIO 3a
cYeT MMyllecTBa (OHMIA, 32 HCKIIOUEHHEM CIlIydaeB
MOJYyYCHHs] JAEHEKHBIX CPEJACTB Ul  IOTaIlCHHs
WHBECTHLMOHHBIX  [A€B  IPU  HEJAOCTATOYHOCTH
JICHE)KHBIX CPEJICTB, COCTABIIIOIIMX (OHI, a TaKXkKe 3a
UCKJIIOUEHHEM CIIyyaeB 3aKJIIOUEHHS CHENOK Perno mpu
coOoieHny TpeOOBaHMH, yKa3aHHBIX B IyHKTe 23.2
Hactosmux IlpaBunm HOBEPHUTENHFHOTO — YHpaBICHUS
doHIOM;

JK) CIIENKH IO HPHUOOPETEHHI0 B COCTaB (OHIA
MMYILECTBA, HAXOIAIIET0Cs y YIPABISIOMEH KOMITAHUN
B JIOBEPHUTEJILHOM YIPABJICHUU 10 HHBIM JOTOBOpPaM, U
MMYILIECTBA, COCTABIIAIOUIETO AKTHBBI AKIIHOHEPHOTO
WHBECTHLUOHHOTO ()OH/AA, B KOTOPOM YIPABIISIOLIAs
KOMIIaHHSl ~ BBINONHSET (YHKIMU  €AMHOJIUYHOTO
UCTIONIHUTENIFHOTO OpraHa, 3a MCKIIOYEHUEM CJIENIOK B
CBSA3U C IPUHATHEM B JOBEPUTENIBHOE YNpaBJICHUE U
(unu)  mpuoOpeTeHMeM  3a  CYET  HMMYIIECTBA,
HaxXOZSIIEroCsl B JOBEPUTEILHOM  YNPABJICHUH,
WHBECTHLMOHHBIX I1a€B IA€BOTO0 HHBECTHUIIHOHHOTO
¢doHma B cimydyae,  yCTaHOBJICHHOM  YacThIO
BOCEMHaALATON cTarbu 5 DenepanbHOro 3aKoHa OT 22
anpens 1996 roma Ne 39-03 «O peIHKe EHHBIX OyMary;

3) CHENKM TIO OTYYXICHHIO HMYIIECTBa,
cocTaBisomero  QoHn, B COCTaB  HMMYIIECTBA,
HaxoJAIIerocs y  YHOpaBifAloIIel  KOMIIAHUU B
JIOBEPHUTEIHHOM YIIPABICHUH 110 MHBIM I0TOBOPaM, WIIH
B COCTaB MMYIIECTBA, COCTaBJSIONIETO AKTHBBHI
AKIIMOHEPHOT'0 HMHBECTHLIMOHHOTO (hOHIA, B KOTOPOM
yIOpaBisiiolas  KOMIIaHHS  BBIIOJHSET  (YHKIHH
€IMHOIMYHOTO  WCIHOJIHUTENBHOTO  OpraHa,  3a
WCKIIIOYEHHEM CHEIOK B CBS3M C TIPUHATHEM B
JIOBEPUTEIBHOE yIIpaBJIeHNE 1 (MiIN) IPHOOpeTeHneM 3a
CYeT WMMYIIECTBA, HAXOASAIIEIOCS B JIOBEPUTEIHHOM
VIpaBICHNUY,  HWHBECTHUIIMOHHBIX  I1a€B  IAeBOTO
WHBECTHLMOHHOTO ()OHAA B Ciydae, yCTAHOBJICHHOM
4acThl0 BOCeMHaAuaTo cratem S5 DenepasbHOTO
3akoHa OoT 22 ampens 1996 roma Ne 39-03 «O priHke
LIEHHBIX Oymary;

M) CHENKH 1O MPUOOPETeHHIO B coCTaB (oHIa
LIEHHBIX Oymar, BBIITYIEHHBIX (BBLAAHHBIX)
YYaCTHHKaMH  YIPAaBIAIOMEH  KOMIIaHWH, nux
OCHOBHBIMH W TIPEOOIaJaloNMU  XO3SHCTBEHHBIMHU
o0IecTBamMH, J0YCpPHIMH U 3aBUCUMBIMHU O0IIIECTBAMHU
YIpaBIsFOIEeH KOMITaHHH, a TaKKe
CHELUaIN3UPOBAaHHBIM JETIO3UTapHEM, ayAnTOPCKON
OpraHM3aIye, perucTpaTopoM;

K) CHENIKH II0 TPHOOPETeHHI0 B cocTaB (oHAa
NMYIIIECTBA, MIPUHAAJISIKAIIIETO YHpaBIISIONIEi
KOMIIAHWH, €€  YYacTHHKaMm,  OCHOBHbIM W
MpeoOIaalonuM  XO3SIICTBEHHBIM  O0IIIeCTBaM  ee
YYacCTHHKOB, €€ JOYEePHUM M 3aBHCHMBIM OOIIEeCTBaM,
00 TO OTYYKACHHIO HMYIIECTBA, COCTAaBISIONIETO
(boH/, yKa3aHHBIM JILAM;

J) CHENKH 1O NPHUOOPETEeHHIO B cocTaB (oHMA
UMYILIECTBA Yy CHELHATM3UPOBAHHOTO JIETIO3UTapHs,
AYJAMTOPCKOM OpraHH3aluH, c KOTOPBIMHU
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6) 3aKII0YATE JOTOBOPEL BO3ME3IJHOTO OKA3ZaHHUA
VCIIYT, TOIISKAIITHX OTITATE 3a CYeT akTHBOB OoHMa, B
cydasix, YCTAaHOBICHHBIX HOPMATHBHBIMH aKTaMH B
cepe PHUHAHCOBHIX PHIHKOB.

I'eHepanbHEI THPEKTOP

ciy4dasX, YCTaHOBICHHEIX HOPMATHBHRIMH aKTaMH B

YOpaRAdiomic KOMIMaHHEH 3aKM09eHBI HTOTOBOPHI,
00 110 OTYYAICHHIO HMYIIECTBA YKA3AHHBIM JIMLAM,
3a HCKIIOYEHHEM CIYy9aéB OIUIaThHl  PacXofoB,
TIEpEIUCISHHRX B MyHKTe §8 Hacrosmmx [lpasum, a
TAK/KE WHBIX CIIy9aes, IPeIyCMOTPSHHEIX HACTOAITHMHI
IIpaBunamu;

M) CHCNKH MO MpHOGPETEHHIO B cocTaB (oHIa
LECHHEIX Oymar, BBIIYIICHHEIX (BEIIAHHEIX)
YOpaBIAOMEH KOMIIAHWEH, a Tak&e aKLHOHEPHBIM
MHBECTHMIHOHHEIM  (OHIOM,  aKTHBBL  KOTOPOTO
HAaXoOaTcs B TOBEPUTEITEHOM YIIPaBICHHA
YIpaBILIIONIeH KOMIAHHY HITH QYHKITHH ¢IHHOIHIHOTO
HCIOTHUTEIBHOTO OpraHa KOTOPOrQ OCYLISCTBISET
VIPABITIONIAS KOMITAHS;

6) 3aKIIIOYATE TOTOBOPEI BO3ME3HOTO OKA3AHMUA
YCIyT, MOISKAIMX OIUIATE 32 CYeT akTHBOB (poHIa, B

C.B. Mnatoga
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