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Crapas pepakuus

HogBas pegakuus

23.2. OueHoyHas CTOMMOCTH IEHHBIX Oymar
OIHOTO IOPUAHYECKOTO JIMIIA, NEHEXHBIE CPEICTBa B
pyOnsiX M B HMHOCTPAaHHOM BAamIOTE HA CYETAX M BO
BKIafax (IEeMo3UTaX) B TAaKOM IOPHIMYECKOM JIHLE
(ecmu IOpHUAMYECKOE JIMIO SBIAETCS KPETIUTHOHM
opraHuzamyen 10101 MHOCTPaHHBIM 0aHKOM
HMHOCTPaHHOTO TOCYHOapCTBa), IpaBa TpeOOBaHHA K
TAKOMY FODHIHYECKOMY JIMIy B COBOKYNHOCTH HE
JOJDKHBI  TIPEBBIIATH 14 TpONEHTOB CTOUMOCTH
akTuBOB (poHna, ¢ 1 urong 2020 roxa - 13 mpoleHToB
CTOMMOCTH akTUBOB ¢oHAa, ¢ 1 suBaps 2021 roga - 12
TPOLEHTOB CTOUMOCTH aKTHUBOB (oHAa, ¢ 1 mrons 2021
roga - 11 mpoueHToB cTOMMOCTH akTHBOB (OHI2, a ¢ 1
sHBaps 2022 roga - 10 MpoLEeHTOB CTOUMOCTH aKTHBOB
¢omga. TpeboBanms  HacTosmero ab3ama He
PAacIpOCTPaHIOTCA HA TOCYAApCTBEHHBIE IICHHBIE
o6ymarn Poccuiickoit ®enmepanMm M Ha IIpaBa
TpebOBaHMA K LEHTPATEHOMY KOHTPAreHTy.

OueHoyHasi CTOMMOCTh LIEHHBIX Oymar ORHOTO
cyosekta Poccuiickort Demeparny, MyHHUHIIAIBEHOTO
00pa3oBaHmMsi, TOCYNapCTBEHHBIX LEHHBIX Oymar
OIHOTO HWHOCTPaHHOIO TOCyZapcTBa HE [JOIDKHA
NPEBBIILIATE 14 IPOIIEHTOB CTOMMOCTH aKTHBOB (OHAA,
¢ 1 wmrons 2020 roma - 13 MpOLEHTOB CTOMMOCTH
akTHBOB QoHAa, ¢ 1 suBaps 2021 rona - 12 npomeHToB
crouMocTd akTHBoB ¢oHna, ¢ 1 mona 2021 roga - 11
MPOLIEHTOB CTOMMOCTH aKTHBOB (oHIa, a ¢ 1 sHBaps
2022 roga - 10 mpoLEeHTOB CTOMMOCTH aKTUBOB (OHAA.

Hns nemed HACTOAIIEro MyHKTAa POCCHUMCKHME H

HWHOCTPAaHHBIC HOETIO3UTAPHBIC pacucKH
pacCMaTpUBAOTCS KaK  LCHHBIC 6yMam, IIpaBa
COOCTBEHHOCTH Ha KOTOPEIC YOOCTOBEPAIOT

COOTBETCTBYIOLIHE NEIIO3UTapHBIE PACITHCKIL.

Jl1st neneit HaCTOSIIIETO ITYHKTA LEHHbIE OyMaru
MHBECTHIMOHHEIX (QOHIOB, B TOM YHCIIE HHOCTPaHHEIX
MHBECTHIIMOHHEIX (QOHIOB, K HIIOTEUHEIE CEPTHHHKATE
Y4aCTHs pacCMaTPHBAIOTCSI KK COBOKYITHOCTE aKTHBOB,
B KOTOpBIE HHBECTHPOBAHO HMYIIECTBO
COOTBETCTBYIOLIEr0 ()OHA (UIIOTEYHOTO IMOKPEHITHA).
Ecnu nuno, o6s3aHHOE ITO LEHHBIM OyMaraM TaKOIo
MHBECTHIHOHHOTO (hOHAA, HE MPEJOCTABISAET U (MIH)
He packpbiBaeT HHQopManuio 06 aKTHMBAX, B KOTOpHIE
HHBECTHPOBAHO MMYINECTBO MHBECTHIIMOHHOTO QOHNA,
TakKue LeHHble OyMaryu MOTYT IpHOOpETaThCA B COCTaB
akTHBOB  (Qomma  (6e3  yueta  TpeGopaHmi,
YCTaHOBJICHHOrO  ab3aleM IEpBRIM  HACTOAIIETO
IyHKTa), €CIH B COOTBETCTBHM C JHMYHBIM 3aKOHOM
nuna,  obs3aHHOrO MO  LEeHHeIM  Oymaram
MHBECTHIIMOHHOTO (OHAa, Takue LEHHBIE OyMarm
MOryT  mpHOOpeTaThcs — HeKBaNM(QUIHMPOBaHHBIMHU
MHBECTOpaMH (HeOrpaHHYESHHEIM KPYTOM JIMIT), a TakoKe

23.2. OueHouHas CTOMMOCTh ILEHHBIX Oymar
OJTHOTO FOPHIMYECKOTO JIHIA, JCHEeXXHBIE CpelcTBa B
pyONnix M B MHOCTPaHHOM BaNlIOTE Ha CYETaX M BO
BKJIQJIaX (HEMO3UTaX) B TaKOM HOPUIUYECKOM JIHIE
(ecnu  ropuAMdecKOoe JIHUIO SBISIETCS KPEeOUTHOM
OpraHu3anuen WK HMHOCTPaHHBIM 6anKoM
WHOCTPaHHOTO TOCyZapcTBa), IpaBa TpeOOBaHUS K
TakOMy IOPHUAMYECKOMY JIHMIY B COBOKYITHOCTH HE
IOJDKHBI TIPEBBIIIATH 14 DpOLEHTOB CTOHMMOCTH
akTtuBOB (oHna, ¢ 1 uromsa 2021 roga - 13 mporeHTOB
CTOMMOCTH aKkTHBOB (oHza, ¢ 1 suBaps 2022 roga - 12
MIPOLIEHTOB CTOMMOCTH aKTHUBOB (oHAa, ¢ 1 mromns 2022
rofa - 11 nponesToB CTOMMOCTH aKTHBOB QoHAa, a ¢ 1
stuBapst 2023 roga - 10 mpoIEeHTOB CTOUMOCTH aKTHBOB

¢onma. TpeboBanust  HacrosAmero absama He
pacHpoCTpaHAIOTICS Ha TOCYJapCIBEHHEIE IIEHHBIE
O6ymarn Poccumiickot ®Pegmepammu u  Ha 1mpaBa

TpebGOBaHMUA K LIEHTPATbHOMY KOHTPAreHTy.
OueHoyHas CTOMMOCTH LEHHBIX OyMar omHOro
cybpexta Poccuiickoit denepalivi, MYHHIUITAJEHOIO
00pa3oBaHusi, TrOCYOapCTBEHHBIX IIEHHBIX Oymar
OJHOTO HHOCTPaHHOTO TIOCyJapcTBa HE HOJDKHA
TIpeBBINIAaTh 14 IPOIEHTOB CTOMMOCTH aKTHBOB (OHIA,
¢ 1 mionms 2021 roma - 13 NpOUEHTOB CTOMMOCTH
akTHBOB (oHna, ¢ | stHBaps 2022 roga - 12 nponeHToB
CTOMMOCTH aKTHBOB (oHAa, ¢ 1 mromsa 2022 ropa - 11
TIPOLIEHTOB CTOMMOCTH aKTHBOB (OHIA, a ¢ 1 sSHBaps
2023 ropa - 10 mpoIeHTOB CTOMMOCTH aKTHBOB ()OHAA.
J1s 1enel HacTOAINEro MyHKTa POCCHICKHE H

HHOCTPAaHHEIC AOCMO3UTAPHBIC pacnuckKu
pacCMaTprUBalOTCA KaK  IE€HHBIC 6YMaI‘I/I, IIpaBa
COOCTBEHHOCTH Ha KOTOpEIE YAOCTOBEPAOT

COOTBETCTBYIOLIME JETI03UTapHbIE PACIIHCKH.

Jluis1 nenei HaCTOSIIEro MyHKTa LieHHBIe Oymaru
HMHBECTHULMOHHBIX (DOHJIOB, B TOM YHCII€ MHOCTPaHHBIX
HMHBECTHLHOHHBIX HOH/IOB, ¥ HIOTE€UHbIE CEPTH(HUKATEL
Y4YacTHs pacCMaTPUBAIOTCS KaK COBOKYITHOCTh aKTHBOB,
B KOTOpBIE HMHBECTHPOBAHO HMYIIECTBO
COOTBETCTBYIOUIEro (oHAa (MIIOTEYHOTO HOKPBITHA).
Ecmu nuno, 06s13aHHOe MO LEHHBIM OyMaram Takoro
VHBECTHIMOHHOTO (JOHIA, HE NPENOCTaBIAET U (WIIH)
He packpbiBaeT UHGOpManuo 00 akTUBaX, B KOTOpPBIE
HMHBECTHPOBAHO MMYILECTBO HHBECTHUIIMOHHOTO GOH/A,
TakKue IeHHbIe OyMaru MOTYT IPHOOpPETaTECS B COCTaB
aKTHBOB donma  (6e3 y4eTa TpeGoBaHus,
YCTaHOBICHHOTO  a03ameM IEPBEIM  HACTOSIIEr0
MyHKTa), €CIM B COOTBETCTBHHM C JIHYHBIM 33KOHOM
JIHAIA, 00s3aHHOr0 o LIEHHEIM Oymaram
HWHBECTHULHOHHOTO (GOHAa, Takue LEHHBIE Oymaru
MOTYT  IpHOOpETaThCss  HEKBATH(QHUIHPOBAHHBIMU
HMHBECTOPaMH (HEOTrpaHHIECHHBIM KPYTOM JIHLL), 8 TAKXKE




IIPY HAJIMYHMKU OJJHOTO U3 CIETYIOLINX 00CTOATENbCTB: B
COOTBETCTBHH C TPeOOBaHUAMH, MPEIbABIIEMBIMU K
JOEATENBHOCTH  HMHBECTHUMOHHOTO  (DOHAA, MM
JOKYMEHTaMH, PETYIUPYIONMHA HHBECTHUIMOHHYIO
IESTEBHOCTh HHBECTHIIMOHHOTO (OHAA (B TOM HHCIIE
HMHBECTUIMOHHON JeKnapalyeH, NPOCIeKTOM IMUCCHH,
NIpaBHJIAMHM  JOBEPUTEIBHOI'O YUPABJICHUA), HOJA
LEHHBIX OyMar oqHOI0 JOPHIUYECKOTO JIMIIa He NO/KHA
npeBsIaTh 10 MPOIEHTOB CTOMMOCTH aKTHBOB (OHMa
1100 B COOTBETCTBUM C IPaBOM EBpOMEHCKOTO CO03a
(GoHRXY TpenoCTaBIEHO  TPaBO  OCYIIECTBICHHA
OEATeNbHOCTH Ha TEPPUTOPHH BCEX TIOCYAapCTIB -
4qJIeHOB EBpOINEHCKOro cor3a M €ro JAesTeNbHOCTh
perynupyercs npasoM EBpolieiickoro cowsa.

st nene#t pacyeTa OrpaHHYEHHs, YKa3aHHOTO B
a03are IIEpBOM HACTOSLIETO IIYHKTA, TIPH ONIPEAEICHIN
OOJH OLEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (DOHZa B CyMME JCHEXHBIX CPEACTB B pyOIix
H B UHOCTpaHHOH BalllOTEé Ha CyeTaXx B OJHOM
IOPUAMYECKOM JIUIE ¥ CTOMMOCTH IIpaB TpeOOBaHUH K
OJHOMY IOpHIMYECKOMY JIMIY, BO3HHKIIUX Ha
OCHOBAaHHHU JIOTOBOpa 0 OpOKepcKoM OOCIY>KHBAHUH C
TakKUM JHIOM (IpM  YCIOBHH, 4YTO YKa3aHHBEIM
JOTOBOPOM  NpPEXYCMOTPEHO  HCIIONHEHHE TaKuM
FOPUAMYECKUM JIMIIOM 0053aTENLCTB B TE€IEHHE OJHOTO
paboyero JAHi C JaThl OpPENBABICHUI YKa3aHHBIX
TpeOOBaHMH K HCIIQIHEHUIO), COCTABIAIOMMX (QOHA, HE
YYMTHIBAETCA CyMMa (WJIH €€ 4YacTb) MEHENKHBIX
CPEJCTB, IIOAJIENKAIIMX BEIILIATE B CBA3H C IIOTAICHUEM
MHBECTHIIMOHHBIX II1aeB (OHIAa Ha MOMEHT pacdera
orpaHudeHus. Ilpu sToM oOmias cymMma IEHEXHBIX
CpEeICTB U CTOMMOCTh IIpaB TpeOoBaHHUII, KOTOpHIE HE
YUYHUTBIBAIOTCS NIPH PacyeTe OrPaHMICHHUS, YKa3aHHOTO
B ab3ame nepsom mmynkra 23.2 IlpaBun ¢oHpa, U B
OTHOILEHHH BCEX IpaB TpeOOBaHWH K HOPUAMYIECKHM
JMLaM, BO3HUKIIMX HAa OCHOBaHMU yKa3aHHBIX
JOrOBOPOB 0 OpokepckoM 00CITyXHBaHHH,
COCTaBJLIIONIMX (OHA B COBOKYNHOCTH, HE IOJDKHEI
NpEeBBILATh OOIIYI0 CYMMY JCHEXHBIX CPEACTB,
MOJUIeXKAIIMX BBIUIATE B CBS3M C MOTallleHHEM
MHBECTHUIMOHHBIX IIaeB (OHIAa Ha MOMEHT pacdeTa
OrpaHHYeHHU.

Jns nene#t pacdeTra OrpaHUYEHUs, yKa3aHHOTO B
ab3are nepBOM HACTOSAIIETO MYHKTA, IPH ONPEACIICHUI
IONH OLEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (DOHIA B CyMMeE IEHEXHBIX CPEACTB B PyOIIix
X B WHOCTPaHHOM BamiOTe Ha CcYeTax B OJHOM
IODUOMYECKOM JIMIE, COCTaB/AIOIIMX (OHA, He
YYHUTBIBAaeTCA CyMMa (WIM €€ 4YacTh) JEHEXHBIX
CPEACTB, HAXOIAIMXCS Ha YKa3aHHBIX CUeTaX (0JHOM
M3 YKa3aHHBIX CYETOB) M BKIIOYEHHEIX B (OHI HpH
BBEIZaYe HHBECTULIMOHHEIX I1aecB, B TeYEHHUE He Goiee 2
paboymnx JHEH ¢ 1aThl YKa3aHHOIO BKIIIOUCHHS.

Jist 1menell HacTOAINEro NyHKTa IPOHM3BOJHEIE
(MHAHCOBBIE MHCTPYMEHTHl YYMUTHIBAIOTCA B 00BEMe
nmpHobpeTaeMsIX (OTIyKAaeMbIX) 0a30BbIX (6a3UCHBIX)
aKTHBOB  TaKHX TIPOU3BOIHBIX (GHMHAHCOBBIX
HHCTpYMEHTOB (eciau 6a30BBIM (0a3UCHBIM) aKTUBOM
SABISIETCS ~ JIpYyroil  TPOM3BOXHBIM  (HHAHCOBHIN
MHCTPYMEHT (HMHOEKC) - Kak 0a3oBble (0a3HCHEIE)
aKTHBBI TaKHX IIPOU3BONHBIX (GUHAHCOBEIX
HHCTPYMEHTOB (aKTHBBI, BXOMSIIHE B CIIHCOK JUIA
pacyeTa Takoro HHICKCa).

IIPM HaJTH9HU OJHOTO U3 CIETYIOIHX 00CTOATENLCTR: B
COOTBETCTBUM C TpeOOBaHUAMH, NPEAbABIIEMEIMH K
HOEATEIbHOCTH ~ HHBECTHLIHOHHOTO  (OHOa,  wWiIH
JOKyMEHTaMH, pETYIHPYIOIMMH HHBECTHIIHOHHYIO
OeATeNIbHOCTh HHBECTHIIMOHHOTO ()oHAa (B TOM 4YHCIIE
HMHBECTHUIIMOHHOM JekiIapanuei, IpOCIEeKTOM SMHUCCHH,
IpaBMIaMH  JOBEPUTENBHOTO  YIPaBICHHS), IO
LEHHBIX OyMar OJHOTO FOPHIUYECKOTO JILa He JOJDKHA
npeBHImNaTh 10 NPOIEHTOB CTOMMOCTH akTHBOB GoHIa
mubo B COOTBETCTBHHU C IpaBoM EBpomelckoro cowosa
GoHIYy  HpPEeNOCTAaBIEHO MPaBO  OCYIIECTBIICHHA
IOEATETIbHOCTH Ha TEPPUTOPUM BCEX TOCYNApCTB -
4ieHOB EBpPOINEHCKOr0 COI03a H €ro JeITeNBHOCTS
perynmpyertcs npaBoM EBpomeiickoro corosa.

Jlis neneit pacyera orpaHIYeHHs, YKa3aHHOTO B
ab3ale MepBOM HACTOSIIErO IYHKTA, IPY OIIpEIeIIEHHH
OOJNH OLICHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (OHAA B CyMME JICHEXHBIX CPEICTB B pyOIIx
M B MHOCTPAQHHOM BaIOTE HAa cYeTaXx B OJHOM
IOPHIHYECKOM JIMIC H CTOMMOCTH IIpaB TpeOOBaHUI K
OIHOMY IOPMAMYECKOMY JIMIy, BO3HUKIOHX Ha
OCHOBaHMHU AOTOBOpa 0 OpOKEPCKOM OOCITY>XKHBaHHHU C
TaKMM JIAOOM (DPH  YCJIOBHM, YTO yKa3aHHBIM
JOrOBOPOM  TIPELYCMOTPEHO  HCIOJTHEHHE  TaKUM
IOPHOUYECKUM JIUIOM 0053aTENBCTB B TEIEHHE OJTHOTO
paboyero AmHS C JaThl HpPeIBABICHHA YKA3aHHBIX
TpeOOBaHMUIt K MCIIOIHEHHIO), COCTABISIOMUX QOHI, HE
YUHTBIBaeTCI CymMMa (MJIH €€ 9YacTh) [JEHEXHBIX
CPEICTB, OIEXKAIKX BEIIUIATE B CBSI3U C IOTallIeHHEM
MHBECTHLIMOHHBIX ITacB (OHAa Ha MOMEHT pacdera
orpapngeHus. Ilpum sToM 0Omfas cyMMa JEHEXHBIX
CPEACTB M CTOMMOCTEH IIpaB TpeOOBaHUH, KOTOPEIE He
YYHUTHIBAIOTCS IIPH PacueTe OrpaHMUICHHUS, YKa3aHHOTO B
absane mepsoM myHkra 23.2 Ilpaun ¢oHma, u B
OTHOIIIEHHH BCEX IpaB TpeOOBaHUH K HOPHIUYECKUM
JHLAM, BO3HHKIIMX Ha OCHOBAaHHM YKa3aHHBIX
JIOTOBOPOB 0 OpoxepckoM o6cnyXvBaHHH,
COCTaBIAIOMMX (OHX B COBOKYIIHOCTH, HE JIOJDKHEI
IpeBBINIaTE  OOINYI0 CYMMY [EHEXHEIX CpEACTB,
NOANEXKAIMX BBIIUIATE B CBA3H C  IIOTAIICHHEM
MHBECTHMIIMOHHBIX IaeB (OHIa Ha MOMEHT pacyera
OrpaHHYEHH.

s meneit pacyeTa OrpaHHYEHHs, YKa3aHHOTO B
ab3ale MeEpBOM HACTOSILETO MYHKTA, MIPH OIpeIeICHHH
JOJIM OLEHOYHOH CTOMMOCTH aKTHBOB B CTOHMOCTH
aKTHBOB (OH/A B CyMMeE JICHEXHEIX CPEACTB B PyOIsIX
M B HHOCTPaHHOH BamiOTE Ha CYeTax B OIHOM
IODUIMYECKOM JIMIE, COCTaBIAIOMHX (OHI, He
YUYUTBIBaCTICA CyMMa (WIM €€ 49acTh) AEHEeXHBIX
CPENCTB, HAXOIIIUXCSI Ha yKa3aHHBIX cyeTaX (OAHOM
M3 YKa3aHHBIX CYETOB) ¥ BKIIOUEHHBIX B (DoHI mpu
BBIlaue HHBECTHLMOHHBIX 11acB, B Te4eHue He Goee 2
pabo4ux mHEH ¢ JaThl YKa3aHHOTO BIUTFOYEHHSL.

Jns nenei HACTOAIIETO IYHKTa IIPOM3BOJHBIC
(HHAHCOBBIE HHCTPYMEHTHl YYHTHIBAIOTCS B 0OBEME
npHoOpeTaeMbIX (OTUy)KA2eMbIX) 6a30BBIX (0a3HMCHBIX)
aKTHBOB TaKMX  TIPOU3BOAHBIX (HHAHCOBEIX
HHCTpYMEHTOB (eciau 6a30BBIM (6a3MCHBIM) aKTHBOM
ABJAETCS  OPYrod  IPOM3BOAHBIM  (HHAHCOBBIMN
MHCTPYMEHT (MHOEKC) - Kkak 0a3oBele (OasucHbIE)
aKTHBBI Takux OPOU3BOJHBIX (HHAHCOBEIX
WHCTPYMEHTOB (aKTHBBI, BXOIIIME B CIIHCOK JIJIA
pacdera Takoro HHJEKCa).




CTOMMOCTS JIOTOB MpPOM3BOLHBIX dHHAHCOBEBIX
HHCTDYMEHTOB (ecii 6a30BEIM (Ga3suCHEIM) akTHBOM
NPOU3BOAHOrO (HYMHAHCOBOrO HMHCTPYMEHTA SBIACTCS
ApYTOH HpOM3BOAHBIN (DHHAHCOBLIL UHCTPYMEHT -
CTOMMOCTE JIOTOB TaKHX NPOM3BOIHBEIX (DHHAHCOBEIX
HHCTPYMEHTOB), CTOMMOCTH I€HHBIX Bymar (cymma
ACHCKHBIX  CPEICTB), IOIYYEHHBIX YIPABISIOMIEH
KOMIIaHHE# (OHNA IO IIEPBOH YacTu ZOrosopa perio,
pasMep NPUHATHIX 06A3aTENBCTB IO MOCTABKE AKTHREOB
TI0 MHBIM CAICJIKaM, IaTa HCIIOJHEHHS KOTOPHIX HE paHee
4 pabouux [OHe# C OaTH 3aKMOYeHHS CHENKH, H
3aCMHBIC CpPELCTBa, NPENyCMOTPEHHbIE MOAMYHKTOM S
nynkra 1 cratsu 40 @enepanbHoro 3akona «O6
MHBECTHIHOHHBIX (OHZAaX», B COBOKYIHOCTH He
AOJDXHBI IIPEBBIATH 40 IPOLIEHTOR CTOMMOCTH YHUCTBIX
aKTHBOB (pOH/A.

Ha nary sakmouenns cpemox ¢ TIPOHM3BOTHEIMHU
(MHAHCOBEIMH  MHCTpyMeHTamy, JIOTOBOPOB  pelIo,
JIOTOBOPOB 3aHMa, KPENUTHBIX JOTOBOPOB HITH CHIEJIOK,
AlaTa UCTIONHEHHUA KOTOPBIX He paHee 4 pabouux aHeif ¢
AaTbl 3aKIIOYEHHS CHENKH, COBOKYIHAS CTOMMOCTL
aKTHBOB, yKa3aHHBIX B ab3alle BOCEMOM HACTOSIIEro
TTyHKTa, € y4ETOM 32KITI0YEHHBIX PaHEE JOTOBOPOB PEITo
M CICIIOK, yKa3aHHBIX B HACTOSALIEM ab3alle, ¥ 3aeMHEIX
CPEACTB, IPENyCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa |
CTaTbU 40 DenepansHOro 3aKOHa «06
MHBECTHIHOHHLIX (OHAAX), HE JOJDKHA npeseimats 20
TIPOIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOH/IA.

Hns  nemeit mymkra 23.2 [lpaBun  doupa
TPOU3BOIHEIE ¢uHaHCOBEIE HHCTPYMEHTEI
YYHTBIBAIOTCS B obneme npruobperaeMeIx
(oT4yxmaemsIx) 6azoBBIX (6a3MCHEIX) aKTHBOB Takmx
IPOM3BOAHBIX ~ YHHAHCOBBIX HMHCTPYMEHTOB (ecmu
0a30BEIM  (6a3sMCHEIM) aKTMBOM sBIseTCS Ipyro
TNIPOU3BOAHEIH (YUHAHCOBBIH HHCTPYMEHT (uHDEKC) -
Kak 6230BbIe (6a3HCHEBIE) aKTHBBI TAKHX IIPOU3BOTHEIX
(DMHAHCOBBIX HMHCTPYMEHTOB (axTUBBI, BXOmAmHEe B
CIACOK U1 pacyeTa TaKOrO MHIEKCA) H OTKDHITOH

TIOSHLIAH,  CKOPPEKTHPOBaHHOM 10  pe3ynbTaram
KIMpHHTa,
JloroBoper  pemo  3akmouarOTCA, ecod  oHM

COOTBCTCTBYIOT ONHOMY M3 CICAYIOIMX YCIOBMIA:
KOHTParéHTOM 10  1OTOBOPY  pPemo  ABISETCS
UCHTPAIBHEIH KOHTPAreHT JIMOO yKa3aHHBIH JOTOBOP
3aKIIIOYACTCS Ha YCIOBUSX MIOCTABKH MIPOTHB IUIATENKA 1
TIPEYCMOTPEHHOX JOTOBOPOM peNo  OGsI3aHHOCTH
KOKIOH M3 CTOPOH IPH H3MEHEHHM IeHEI UEHHBIX
Gymar, mepemaHHEIX 110 ZIOTOBOPY pENo, YIIAYHBATE
APYTOH CTOPOHE IEHEXKHBIE CYMMEI 1 (unm) nepenarats
LEHHBIE 6yMard B COOTBETCTRUH ¢ OYHKTOM 14 crateu
51.3 ®epepansHoro 3akoua ot 22 anpens 1996 roga N
39-®3 "O prHKe HEeHHBIX Oymar", npu ycmoBmu, 9o
IPEIMETOM JIOTOBOpAa PEHO MOTYT OBITh TONBKO
aKTUBEI, BKIIOYAEMBIE B COCTAaB aKkTHBOB (OHIa, B
COOTBETCTBMM C NyHKTOM 22 HacTosmmx Ilpapmn
tonna.

CToumocTs 110TOB MPOH3BOAHBIX buHaHCOBEIX
HHCTPYMEHTOB (ecIM 0a30BBIM (6asucHbIM) axkTHBOM
TIPOM3BOIHOTO (PHHAHCOBOTO MHCTPYMEHTA SBISETCS
ApYro#i NpPOM3BORHBIN (PHHAHCOBBIH WHCTDYMEHT -
CTOMMOCTE JIOTOB TaKHX MDPOM3BOXHEIX (DHHAHCOBEIX
HHCTPYMEHTOB), CTOMMOCTE I(CHHEIX Oymar (cymma
ACHEXHBIX ~ CPENCTB), IONYYCHHBIX YIIPaBIIAIOMICH
KoMmaHue# GOoHAA HO MepBOi yacTH TOTOBOpa pero,
Pa3MEp NPUHATHIX 06S3aTENBCTB MO MOCTABKE AKTHBOB
TI0 MHBIM C/IeJIKaM, aTa HCTIOTHEHHS KOTOPBIX He paHee
4 paboumx mHel c 7aTel 3aKIIIOYEHUS CHEIKH, U
3CMHEBIE CDC/CTBA, IPEIYCMOTPEHHBIE MOMMYHKTOM 5
nyHkTa 1 crater 40 DemepalsHOro 3akoHa «06
VHBECTHIHOHHEIX (DOHAAX», B COBOKYIHOCTH He
AOIDKHEI IPEBRIIATH 40 MPOLEHTOB CTOMMOCTH YHCTEIX
aKTHBOB (POHJA.

Ha nary saxmouenns cuenok c TIPOU3BOJHEIMHU
(bHUHAHCOBEIMH HHCTPYMEHTaMH, JOTOBOPOB  peEIo,
AOTOBOPOB 3akMa, KPEIUTHBIX JOTOBOPOB MK CHIEIIOK,
AaTa UCIOIHEHHUS KOTOPEIX He paHee 4 paboumx mHel ¢
AAThl 3aKIIOYEHHS CHEJIKH, COBOKYITHAS CTOMMOCTE
aKTHBOB, YKa3aHHBIX B ab3alle BOCEMOM HACTOSIIEro
TIYHKTa, C y4ETOM 3aKIIIOYCHHEIX PaHee JOTOBOPOB pemno
H CIICJIOK, YKA3aHHBIX B HACTOSIIEM ab3alie, i 3aeMHEIX
CPCACTB, IPEIYCMOTPEHHBIX MOAMYHKTOM 5 IMyHKTa |
CTaTbH 40 DenepannHoOro 3aKOHa «06
MHBECTHIMOHHBIX (OH/AX», HE JODKHA PEBBIMATh 20
TIPOLEHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOHAA.

Hius  meneit mymkra 23.2 IpaBun  donpma
IIPOM3BOJHEIE (bHHAHCOBEIE HMHCTPYMEHTEI
YYHTBHIBAIOTCS B obneme pHobpeTaeMpIx
(oTuysxmaeMeix) 6a30BEIX (6a3sMCHBIX) aKTHBOB Takmx
IPOU3BOMHEIX  (PUHAHCOBBIX HHCTPYMEHTOB (ecnn
0a30BEIM  (6a3UCHBIM) aKTHBOM ABJAETCS Ipyroit
NIPOU3BOAHEIN (HUHAHCOBBIN HHCTPYMEHT (uHOEKC) -
Kak 0a30BEIe (Ga3sHCHEIC) aKTHBEI TAKHX TIPOH3BOIHEIX
(HUHAHCOBEIX MHCTPYMeHTOB (axTHBBI, BXOHALIME B
CIMMCOK JUIA pacueTa TakOrO WMHIEKCZ) M OTKPHITORH

TIOSHIIMH,  CKOPPEKTHPOBaHHON 10  pe3yisTaTaM
KIIMpHHTA,
JloroBopsl  pemo  3akmowarOTCA, ecnu  OHH

COOTBETCTBYIOT OIHOMY W3 CIEAYIOUIHX YCIOBMIL:
KOHTPAareHTOM 10  JOTOBOPY  pemo  SBIfeTcs
UCHTPANBHBIA KOHTPAreHT JIMOO yKa3aHHBIH IIOTOBOP
3aKIK04aeTCs Ha YCIOBUAX TIOCTABKHU MPOTHB IIIATEXA H
TPEIyCMOTPEHHO! [OTOBOPOM pEro  o6f3aHHOCTH
KXIOH M3 CTOPOH IPH W3MEHEHHH IEHEI LIEHHBIX
Oymar, mepenaHHEIX 110 AOroBOpPY pEmNo, YIIaYHBATEH
ApYTOH CTOPOHE JICHEKHEIE CYMMEI 1 (unn) nepenapats
LeHHEIE 6yMaru B COOTBETCTRBUY C IMIyHKTOM 14 cTaten
51.3 ®enepansroro 3akoua or 22 anpens 1996 roma N
39-®3 "O prIHKE HEHHEBIX 6ymar”, npu ycmoeuw, ato
HUPEIMETOM JOTOBOPa PENO0 MOTYT OBITh TONBKO
aKTHBBI, BKIIOYAEMBIE B COCTaB aKTHBOB ()OHHa, B
COOTBETCTBMH C IIYHKTOM 22 HACTOSILHX IIpaBun
dbouma.

Hns memeit a63ama BockMoro wu JEBSTOro s ueneit a63ama  BockMoro u JEBATOr0
HacTosimero nynkra 23.2  IIpaBun toHma He | HacTosmero nyEkra  23.2 IlpaBun  ¢orma me
YUUTBIBAIOTCS  JOTOBOPhl  PEmo, 1o KOTOPBIM | YUHTHIBAIOTCS  JOrOBOPHI  peIo,  Imo KOTOPBIM
YUpaBJIAIOas KOMIAHUA SBISAETCA MOKYIATETEM 10 YUpaBJIAIOIIAs KOMIIAHHS SBIAETCA MOKYNaTeqeM II0
NCPBOM  9acTw  gorosopa pemo, u KOTOpBIC | NEPBOM  4acTH  fJOroBopa  pemo, u KOTOpEIE
TPENYCMAaTPHUBAIOT ~HEBOSMOXHOCTD  PACHOPSIKEHHS TIpENyCMATPHBAIOT ~ HEBO3MOXHOCTh  PacIIOPsIKEHHA
TIPHOOPETEHHEIMU HEHHBIMU 6ymaramu, 32 | MPHOOPETEHHBIMHI L[EHHBIMU 6ymaramuy, 3a




HCKIIOYEHHEM HMX BO3BpaTa II0 BTOPOH YacTH TaKOro
JIOTOBOpa pero, a TakKe OIMOHHEIE IOTOBOPEI, MO
KOTOPEIM ~ yIpaBifiolias KOMIAHHI HMEeT MpaBo
Tpe6oBaTh OT KOHTPAareHTa MOKYNKHM HIH MPOJaKH
6a3oBoro (6a3ucHOro) akTHBa.

HCKIIOUYEHHEM HX BO3BpaTa II0 BTOPOIl YacTH TaKoro
IOTOBOpA PEIo, a TAKKEe OIIHOHHEIE JOTOBOPHI, IIO
KOTOPBIM ~ YIpaBfIOIIas KOMIAHHSA MMEET IIPaBo
TpeboBaTh OT KOHTpareHTa IIOKYIIKM HIH MPOJaXKH
6a30Boro (6a3uCHOTO0) aKTHBA.

62.2. Ilocie  3aBeplieHHs  (OKOHYAHMUA)
tdopmupoBanus dhonma JICHEXHBIX CPEICTB,
NepeAaHHbIe B OMJIaTy WHBECTHIIMOHHEBIX aeB, JOIDKHEI
OBITh BKIIIOYEHEI B COCTaB ()OHIOAa B CPOK HE MO3JHEE
5 paboymx nHel ¢ JaTH BOSHUKHOBEHUS OCHOBAHUM 11
HX BKIIIOUeHHs B cocTaB ¢poHzma. IIpu 3TOM HeHexHbIE
CPEACTBa BKIIIOYAOTCA B COCTaB (DOHIA He paHee JAHA UX
3aYhCIeHHS Ha OaHKOBCKMM CYE€T, OTKDBITBIA IS
PacyeToB O OIlepalHsiM, CBI3aHHBIM C JOBEPUTENBHEIM
ynpaBieHHeM (GOHAOM, M He Io3JHee pabodero mHS,
CJICAYIONIErO 32 JHEM TaKOTO 3aYHCICHHA.

62.2. Ilocme  3aBepmieHHs  (OKOHYAHHS)
tdopmupoBanKMs ~ (QOHOa  JGHEKHBIE  CPEACTBA,
HEpEIaHHbIE B ONIATy HHBECTUUMOHHBIX MaeB, MODKHEI
OBITh BIJIIOYEHBI B COCTaB ()OHJAA B CPOK HE MO3MHEE
5 pabo4ux JHEH ¢ 1aThl BO3HUKHOBEHHSA OCHOBAHHIA I
HX BKIIOYEHUS B COCTaB GoHna. [Ipu 3TOM IeHexHbIe
CpelcTBa BKJIIOYAIOTCs B cOcTaB OH/IA HE paHee AHSA UX
3aYHCIEHVs] Ha OaHKOBCKMM CYET, OTKPBITHIH IS
PacyeToB IO OIEPALMAM, CBI3aHHEBIM C JIOBEPHTEILHBIM
ympasjieHHeM (GOHIOM, M HE MO3[Hee pabovero AHs,
CIIEAYIOLIETO 32 JHEM TaKOIo 3aUHCIICHHUS.

77. Ilpu nojade 3asBKM Ha I[OTalleHHE
MHBECTUITHOHHBIX [a€B YIPABIISIOMEH KOMITAHHH
CKHIKa, Ha KOTOPYIO YMEHBIIAETCS pacdyeTHas
CTOUMOCTH MHBECTHIIMOHHOTO Tas, He B3UMAETCS

Ilpy  momade  3asBKM Ha  IIOTALUCHHE
HMHBECTHIIMOHHBIX I1a€B ar¢HTy CKHAKA, Ha KOTOPYIO
YMEHBIIAETCS pacueTHas CTOUMOCTE
MHBECTHUI[HOHHOTO nas, PacCUHTEHIBAaETCSA B
CIIEIYIOLIEM MOPsIAKeE:

- He B3UMaeTCi INpH IoOjade 3asiBKH Ha
ToTrailieHie HHBECTHIIMOHHBIX IIaeB (OHZA B CpOK,
paBHell unu MeHee 30 (Tpupguatu) mHeM co [HS
BHECEHMSI B PEECTPE BIIAJEIBLEB HMHBECTHIIHOHHEIX
I1aeB IPUXOJHOH 3aIHCH 00 X PUOOPETEHUH,

- 2 ([Ipa) mpoueHTa OT pacyeTHOH CTOMMOCTH
WHBECTHI[HOHHOTO Iasg IIpH IIoJade 3asiBKH Ha
IoTralieHHe HHBECTUIMOHHBEIX MacB (OHIAa B CPOK,
6onee 30 (Tpumuatwm) mHeit, Ho menee 180 (Cra
BOCBMHIIECATH) IHEH CO JHA BHECEHHUS B peecIpe
BJIAJENbLEB HMHBECTHLIHOHHBIX IIae€B  IIPUXOJHOH
3anucH 06 ux npuobpereHuy;

- 1 (OnuH) NpOLEHT OT pacyeTHOH CTOMMOCTH
VHBECTHLIHOHHOTO I@asgi IpH Iojade 3asiBKH Ha
TIOralieHHe MHBECTUIIMOHHBIX NaeB (oHAZ B CPOK,
paBHeIi win 6onee 180 (Cta BoCBMHIECATH) THEH, HO
MeHee 360 (Tpexcor mecTuaecsaTH) OHEH cO AHSA
BHECEHHMA B pEEeCTIpe BIAAEIBLEB HHBECTHIIMOHHBIX
1aeB IPUXOJHOH 3aMUCH 00 UX NPHOOPETEHUH;

- 0,5 (Honp nensIx msTh NECATHIX) MPOIEHTa OT
pacyeTHOH CTOMMOCTM HHBECTHIHOHHOTO masl IIpH
rojade 3asgBKM Ha IIOrallleHue MHBECTHIMOHHEIX [1acB
dorma B cpok, paBHeI mnm Gonmee 360 (Tpexcor
mectunecaTy) nHed, Ho Menee 720 (Cemmucor
IBagIaTH) JHEW CO [JHI BHECEHHI B peecIpe
BJIaieTIBIIEB HHBECTHIIMOHHEIX [1Aa€B  IIPHXOJHOH
3amucu 00 MX IpHOOpETeHNUH,

- He B3UMaeTcs I@pU IIoJade 3asBKH Ha
IOralieHHe HHBECTUIMOHHBIX IaeB B CPOK, PaBHBIH
wix 6onee 720 (CemumcoT mBaguaTH) OHEH CO OHA
BHECEHHI B peecIpe BIAHCIBIECB HHBECTUI[MOHHEIX
T1aeB IMPUXOJHOH 3armicy 06 UX NpHoOpeTeHUH.

B criyyae, eci¥ HHBECTUIIMOHHBIC ITau OBLIH
3aUMC/ICHBl Ha JIMIEBOM CYeT B  pe3yJibTare
HAaCclIeOBaHUs, CPOKHM, YyKa3aHHbIE B HACTOALIEM
TTyHKTE, UCUHUCIAIOTCSA CO JHA BHECEHHS IPUXOIHOU
3aIKCH 110 JIMUEBOMY CYETYy HaCleZoIaTels.

77. Ilpu mnodaye 3asBKM Ha [IOTalICHHE
HMHBECTHLIMOHHBIX II1a€B YIpPaBIAOUIEH KOMIIAHWH
CKMIKa, Ha KOTOPYIO YMEHBIIAETCS pacdeTHas
CTOMMOCTH MHBECTHUI[HOHHOTIO I1asl, HE B3UMAETCs

HpPI mogavc 3ajABKH Ha IIoralmcHue
HMHBECTHUHOHHEBIX IIa€B are¢HTy CKHJKAa, Ha KOTOPYIO
YMEHBIIACTCSA pacu€THas CTOMMOCTB
HWHBECTULMOHHOI'O Ias, PacCUHUTBIBACTCA B
CIIEOYIOIEM ITOPSAOKE:!

- HE€ B3UMaCTCsi IPU IIOJAYE€ 3asiBKH Ha

[IOralleHHe HHBECTHIMOHHEIX MaeB ¢oHZAa B CPOK,
paBHeld mim MeHee 30 (Tpumuatu) nHed co OHs
BHECEHHS B peecTpe BIANEIBIEB HHBECTHUIIMOHHEIX
I1aeB IPUXOJHOM 3amucK 00 UX MPHOOpETEHNH;

- 2 ([Ba) mpoueHTa OT pacyeTHOH CTOUMOCTH
HHBECTULIMOHHOTO TMasi MpH Iojade 3asBKH Ha
IIOTalllecHHE HHBECTHIHOHHBIX MaeB (OHAa B CPOK,
6onee 30 (Tpummatum) nmeir, Ho Menee 180 (Cra
BOCBMMIECATH) AHEH CO [THS BHECEHHS B peecTpe
BIAfCNBLEB WHBECTHLIMOHHBIX TaeB IPHUXOAHOMN
3aIMcH 00 uX NpHOOpeTeHNUH,

- 1 (OnvH) IPOIEHT OT pPacyeTHOH CTOMMOCTH
HHBECTULIMOHHOTO IMas IpH IIofade 3asiBKH Ha
TOTAIICHHE HHBECTUI[MOHHBIX MaeB ()OHAA B CpOK,
paBHBIH win 6onee 180 (Cta BOCEMHIECSTH) AHEH, HO
Mmeree 360 (TpexcoT wrecTHHECATH) HHEH €O OHS
BHECEHHS B pEECTpe BIAJENBIIEB HHBECTHUIIMOHHBIX
NaeB MPHUXOTHOH 3ammicH 00 UX npuobpeTeHuy;

- 0,5 (Honp menbix mATh AECATBIX) MPOLEHTA OT
PacyeTHOH CTOMMOCTH HHBECTUI[MOHHOTO IIasi NpH
Iojaye 3asBKY Ha MOTalleHHEe WHBECTHLIMOHHEIX I1acB
donna B cpok, paBHEIH uimu Gomee 360 (TpexcoT
mectunecaTu) ngHeH, Ho MeHee 720 (Cemucot
OBajlaTH) JOHEH CO JOHSA BHECCHHSI B peecTpe
BIaJeNbleB MHBECTUIIMOHHBIX IaeB IIPHUXOTHON
3amlMCcH 00 UX MPHOOpETeHNnH;

- HEe B3MMaeTci MNpH INoAade 3aiBKH Ha
IIOTAlIEHHEe MHBECTUIMOHHBIX ITA€B B CPOK, PaBHBIM
mn Gonmee 720 (CemwucoT nBafuaTH) OHEH CO AHA
BHECEHHSI B PEECTpE BIIAJENBIIEB HHBECTUIIMOHHEIX
nlaeB IIPHUXOJHOM 3amucy 06 ux npuobpeTeHuH;

- He B3MMAaeTcs, BHE 3aBUCHMOCTH OT CpOKa
BIAJCHUS MHBECTHUHMOHHBIMH TasAMH, IpH IOJadYe
3ajBKH Ha IIOTallleHHE HHBECTUIIMOHHEIX IIaeB, B
pesynpTaTe  UCIIONHEHHS  KOTOPOH  CTOUMOCTB
MOTAIICHHBIX HHBECTHIMIOHHBEIX [Aa€B COCTaBJAET




Ckunka He B3UMAeTCS B CIIydae IOJayu 3asBKH
Ha ITorallleHie HHBECTHIMOHHBIX [1acB HOMUHAJILHEIM
JiepiKaTeieM HIIH JOBEPUTEIBHEIM YIPaBIIAIOMIKM.

Ilpn ompeneneHHMH pasMepa CKHUIKH B MEPBYIO
oYyepeb CUUTAIOTCS NOTallIeHHBIMH HHBECTHIIMOHHEIE
mau ¢ Oosee paHHeH HAaTOH BHECEHHSA IPUXOTHOM
3aIMCH II0 JIMIEBOMY CYETY 3apErHCTPUPOBAHHOrO
JIMIa B PEECTpPE BIAJENbIEB HHBECTULIHOHHBIX IIa€B.

6 000 000 (Ilects mmmIHOHOB) py6ielt u Gonee, mpu
9TOM, B pacyeT INPUHHUMACTCA CyMMa [eHEXXHO
KOMIIEHCAallMM IO KaXIOW 3asiBKE Ha TIOTaIlleHHe
WUHBECTHMIIMOHHBIX ~ T1aeB,  CYMMBI AEHEXHOM
KOMIIEHCAIMH 110 HECKOJIEKUM 3aSBKaM Ha IIOTAIleHHE
HMHBECTHIMOHHBIX 11a€B, HE CYMMHPYIOTCS.

B cnydae, ecnnm uHBECTHUMOHHBIE Nau GBUIH
32YHCIEHBl HA JIMIEBOH CYET B  pe3yNbTaTe
HAcJeIOBaHHA, CPOKM, YKa3aHHBIE B HACTOAIIEM
IIYHKTE, MCYACISAIOTCA CO JHSA BHECEHHS IPHXOTHOI
3aMHCH M0 JIMIIEBOMY CUETy HacIeS04aTels.

Ckuzka He B3UMAeTCs B CIIyYae IOJAYH 3asBKH
Ha IOoralleHye HHBECTHIIHOHHAIX TaeB HOMMHAIbHBIM
JepiKaTeNeM UM JJOBEPUTENBHEIM YIIPABIITIOIIM.

Ilpn ompeznenenuu pasMepa CKHAKH B NEPBYIO
Ou€penpb CUHUTAIOTCS NOTANICHHBIMM HHBECTHIIHOHHEIE
mau ¢ Gonee paHHEH NaTOH BHECEHMs MPHXOMHOM
3aIHCH [0 JIMIEBOMY CYETy 3apEerHCTPHPOBAHHOTO
JIMIIA B PEECTPE BJIaJIENIblIeB HHBECTHIMOHHEIX ITa€B.

I'enepanbHEIN qUpexTOp

C.B. Unaroga
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