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22.1. UmyiuectBo, cocranswoliee QoHO, MOXKET Wanoxuts n. 2) pasnena «22.1. Mmyuiectro,
ObITb HHBECTHPOBAHO B: cocrapnswoiiee MoHA, MOXKET ObITh MHBECTUPOBAHO

2) HMHCTPYMEHTBl [EHEKHOr0 pBIHKA, TMOJ | B» B CIEAYIOLIEH peNaKkinu:
KOTOPBIMHM NOHHMAKOTCH: 2) MHCTPYMEHTHI JICHEKHOTO PBIHKA, M0 KOTOPLIMH

- JeHeXHble cpencTBa B pybnsax W B | NOHHMAOTCA:
MHOCTPaHHO} BaOTE Ha cdYeTax H BO BKJagax | - JEHEeXKHbIE CPEACTBA B PyONAX M B WHOCTPAHHOM
(nemo3uTax) B POCCHHCKHMX KPENWTHBIX OPraHH3aLMiX W | BAIOTE HAa CYETaX M BO BKianax (/enosuTax) B
MHOCTPAHHBIX  IOPMAMYECKMX JIMUAX, [PHU3HAHHBIX | POCCHICKUX KPEAUTHBIX OpraHu3aLuaX H
GaHKkaMH 10  3aKOHOJATENbCTBY  MHOCTPAHHBIX | HHOCTPAHHBIX IOPUAMYECKHX JIMLAX, NPHU3HAHHBIX
rOCYI1apCTB, HA  TEPPUTOPHHU KOTOpPBIX OoHM | OaHKaMH 10  3aKOHOJATENbCTBY  MHOCTPaHHBIX
3aperMcTPUPOBaHEI (arnee - HHOCTPaHHbIE DaHKM), rocyJapcTB, Ha TEPPUTOPHM  KOTOPBIX  OHH

- JIeNO3UTHBbIE  CEPTU(QMKATHI  POCCHHMCKMX | 3aperiCTPHPOBaHbI (Janee - NHOCTpaHHbIE DaHKK),
KPEOWTHBIX OpraHu3aluuidi W WHOCTPaHHBIX OaHKOB | - JIEenO3UTHbIE cepTHUKATE POCCHHCKHUX
HHOCTPaHHBIX rOCYAapCTB, KPEIMTHBIX OpraHu3aliii 1 HMHOCTpaHHBIX OaHKOB

- rOCy/apCTBEHHbIE  LIEHHble  OyMaru | MHOCTPAHHBIX FOCYOapCTB,
Poccuiickoil @enepauny U MHOCTPaAHHBIX T'OCY1aPCTB - TocymapcTBeHHble LieHHble Oymarum PoccHiCKOH

- TpeboBaHMs K KpenuTHOH opraHuzauuu | Peaepaumm ¥ MHOCTPAHHBIX TOCYAapCTB
BBIMIATUTL  JEHEXKHBIH  OKBMBAIEHT JParoLeHHBIX | - TpebOBaHMA K KPEAWTHOH OpraHu3allH BBITUIATHTH
METAJIJIOB TI0 TeKYLIEMY Kypcy. JIeHEXHBIM IKBUBATEHT IPAroLEeHHBIX METalJOoB IO

Ilpu 5TOM [eHeKHBIE CpelcTBA BO BKJIadax | TEKYLIEMY KYpCYy;
(nemo3uTax) B POCCHIMCKMX KpeOMTHBIX opranusauusax v | IIpy 3ToM JeHexHble CpeAcTBa BO  BKIaJax
MHOCTPaHHbIX GaHKaXx MOryT BXoauTh B cocraB PoHza | (aenosurax) B pOCCHICKUX KpeIMTHBIX
TONLKO MPU YCIOBHH, YTO B Cjy4ae [AOCPOYHOIO | OpraHHM3alMAX M HMHOCTPaHHBIX OaHKax MOTYT
pPacTOPXKEHHsI  YKa3aHHOr0  J0roBOpa  poccHificKas | BXOAMTH B cocTas MOH/A TOJBKO NMPH YCTIOBHH, HTO B
KPEOMTHas OpraHMW3alds MHIM WHOCTPaHHBIH OaHK | cly4ae JOCPOYHOTO  PAcTOPKEHMA  YKa3aHHOTO
o0szana (00s3aH) BEepHYTh CyMMY BkNaja ([€No3WTa, | JOTOBOpPA POCCHIHCKAs KPEAWTHas OpraHu3allis Wi
OCTarka Ha CYeTe) W TMPOLEHTH 1O HEMY B CPOK, HE | HHOCTpaHHBI OaHk o6s3aHa (00s13aH) BEpPHYTH
MPeBBILAKIINI ceMb pabouuX IHEH. CYMMY BKJIaja ([emo3uTa, OCTaTka Ha CYeTe) W
NPOLEHTH 110 HEMY B CPOK, HE TIPEBBILANLIMA 7
(ceMp) pabouux QHEH.

23. CrpykTypa akTUBOB DoHIA. 23. CtpykTypa akTUBOB PoHAA.

CrpykTtypa AKTUBOB donpa JOMKHA Crpykrypa  akthBoB  @oHza  J0o/DKHA
OJTHOBPEMEHHO COOTBETCTBOBATh C/E/IYIOIIMM | ODHOBPEMEHHO  COOTBETCTBOBaTh  CIIEAYHOLIHM
TpeOOBaHMAM: TpeDOoBaHUSIM:

1) oueHOYHasi CTOMUMOCTD LIEHHBIX DyMar 0HOro 1) oleHOYHas CTOMMOCTb LUEHHBIX Oymar

FOPUIMYECKOTO JIHLIA, JeHeKHBIe CPeAcTBa B pyO/sSX U B | OJHOIO HOPHUIWYECKOr0 JIMUA, JEHEKHBIC CPe/CTBa B
WHOCTPaHHON BalloTe Ha cuerax W BO BKIajax | pybasx M B MHOCTPAHHO!H BamTe Ha cuerax M BO
(nenosuTax) B TaKOM HOpHUAMYECKOM Jule (eciiM | BKlajax ([eno3HTax) B TAKOM HOPHIMYECKOM JIHLE
COOTBETCTBYIOIICE  IOPMAMYECKOE  JIMIO  sBIseTcs | (eCnM  HOpUAMYECKOE JIHLO ABIAETCS KPEIWTHOH
KpPEAMTHOIM OpraHM3alyell Wi WHOCTPAaHHBIM OGAHKOM | OpraHu3auMeidl  WIM  MHOCTPaHHbIM  DaHKOM
MHOCTPAaHHOTO TOCyHapcTBa), TpebOBaHWA K 3TOMY | HHOCTPAHHOTO roCyNapcTBa), npasa TpebGoBaHHs K
IOPUAMUECKOMY  JIHLY BLIMJIATHTL  [OEHEKHBIA | TAKOMY HOPHANYECKOMY JIHLY B COBOKYITHOCTH He




SKBHBAJEHT JAPAroleHHBIX METAUIOB IO TEKYIIeMYy
Kypcy (eciu COOTBETCTBYIOIIEE IOPUIMYECKOE JIHIO
SIBJIICTCSL KPSJAUTHOM OpraHHu3aIlueii), mpaBa TpeOOBaHUS
K TakoMy IOpUAMYECKOMY JIMILy, BO3HHUKAIOIIUE B
pesynbTare MpHOOpEeTeHHS (OTIY)KACHHS) IIEHHBIX
OyMmar, a TakKe BO3HHUKAIOIINE HAa OCHOBAaHWUU JIOTOBOpA
Ha OpoKepcKoe OOCTYKHBAaHHE C TAKUM FOPUIHYCCKUM
JUIIOM, B COBOKYITHOCTH HE JOJDKHBI MPEBBIMATH 15
MIPOIICHTOB CTOMMOCTH akTuBOB DonHpma. TpebGoaHms
HACTOSAIIEr0  a03ala He  PacIpOCTPAHSAIOTCS  Ha
rocymapcTBeHHBIC  IIcHHBIe  Oymarm  Poccuiickoit
Oenepanii ¥ Ha TpaBa TpeOOBaHUS K ICHTPAILHOMY
KOHTPareHry.

OneHoYyHasi CTOMMOCTh IIEHHBIX OyMar OJIHOTO
cyonrekTa Poccutickoit demeparum (aIMUHUCTPATHBHO-

TEPPUTOPHAIIEHOTO o0pa3oBaHHA WHOCTPAHHOTO
rocyaapcTaa), MYHHUIUNAIBHOTO o0pazoBaHus,
roCy/AapCTBEHHBIX LIEHHBIX Oymar OJTHOTO

WHOCTPAHHOTO TOCY/IapcTBa HE JIOJDKHA MPEBHIIATh 15
MPOLIEHTOB CTOMMOCTHU aKTUBOB DoHAA.
Jns meneil HaCTOSIIETO MOJIYHKTA POCCUHCKHE

u HWHOCTpPaHHbIE JIeTI03UTapHbIE pacnucku
paccMaTpuBarOTCd Kak  LEeHHble Oymard, IpaBa
COOCTBEHHOCTH Ha KOTOpBIE YAOCTOBEPSIIOT

COOTBETCTBYIOIIHE JIETIO3UTAPHBIC PACTIHCKH.

Jns 1eneit HaAcTOSIIEro TMOAMYHKTa II€HHbIE
OyMars WHBECTHIIMOHHBIX (DOHJOB, B TOM YHCIIC
WHOCTPAHHBIX WHBECTHUITMOHHBIX (JOHIIOB, U UIIOTCUHEIC
cepTUPHUKATEl ~ yYacTHUsd,  pPacCMaTPUBAIOTCI  Kak
COBOKYMHOCTb aKTHBOB, B KOTOpPBIC HHBECTHUPOBAHO
UMYIIECTBO COOTBETCTBYIOIIETO (oHAa (MUIIOTEHYHOTO
mokpeiTust). Ecam  nwmo, o00s3aHHOE TI0  I[EHHBIM
OyMaram MHBECTHUIIMOHHOTO (DOH/IA, HE MPEAOCTABIIACT U
(wmu) He packpbiBaeT WH(GOpMAIUIO 00 aKTHBax, B
KOTOPBIE MHBECTUPOBAHO UMYIIIECTBO NHBECTHITMOHHOTO
(dhoHma, Takye ILCHHBIE OyMarn MOT'YT IIPHOOpPETAaThCs B
cocraB aktuBoB ®onma (0e3 ydera TpeboBaHUS,
YCTaHOBJICHHOTO a03aleM TepBBIM TOJINYHKTa OJUH
HACTOSIIETO IyHKTA), €CId B COOTBETCTBHH C JIMIHBIM
3aKOHOM JUIla, OOS3aHHOTO IO IIEHHBIM Oymaram
WHBECTUIIMOHHOTO (POH/A, TaKKE IICHHbIE OyMaru MOTyT
MIPHOOPETATHCS HEKBATH(UITMPOBAHHBIMHU
(pO3HUYHBIMHU) UHBECTOPAMHU (HEOTPAHUUYEHHBIM KPYTOM
JUI) U UCXOAS W3 TPeOOBaHUMU, TPEABIBIIEMBIX K
JIeSITEIbHOCTH WHBECTUIIHOHHOTO donma, WITN
JIOKYMECHTOB, PETYIUPYIOIINX WHBECTUIIHOHHYIO
JISATEIIbHOCTh MHBECTUITMOHHOTO (JOHIA (B TOM YHCIE
MHBECTULIMOHHOW JAeKiapalyy, TMPOCHEKTa SMUCCHUH,
MPaBUJI JTOBEPUTEIHLHOTO YIPABICHUS), MO IICHHBIX
OyMar OJHOTO IOPHIUYECKOrO JHIla HE JOJDKHA
npeBblmiath 10  IPOLEHTOB  CTOMMOCTH  aKTHUBOB
nHBecTumoHHOTO MOHAA.

Jns neneit pacuera orpaHUYEHHUs], YKa3aHHOTO B
a03arie epBOM IMOANMYHKTA OJIMH HACTOSAIICTO MYHKTA, B
CyMME JCHEKHBIX CPEICTB B PyOJsIX M B MHOCTPAHHOM
BaJIIOTC Ha CUYETaX B OJIHOM IOPUAMYECKOM JIHIIE,
cocTaBsitonieil @oHJI, HE YUYUTHIBACTCS CyMMa (MU ee
4YacTh) JCHEKHBIX CPEICTB, MOJJICIKAINIMX BBHILIATE B
CBSI3M C IIOTalllcHUEM W OOMEHOM HWHBECTHI[HOHHBIX
nacB DoHa HA MOMEHT pacueTa orpaHudeHus. [Ipu
9TOM 00INas cymMMma JCHEXHBIX CPEACTB, KOTOpas He

JIOJDKHBI  TIPEBBITIATh 15 TIPOIEHTOB CTOMMOCTH
aktmBoB Ponma g0 31 mexabps 2019 roma, c 1
suBapst 2020 roma - 14 TPOUEHTOB CTOMMOCTH
aktuBoB ®onna, ¢ 1 utonsa 2020 roxa - 13 mpoLeHTOB
croumoctu akTuBOB ®oHma, ¢ 1 saBaps 2021 roga -
12 npouenToB croumoctu akTuBoB douna, ¢ 1 urons
2021 roma - 11 mHpOLIEHTOB CTOMMOCTU AaKTHUBOB
®onma, a ¢ 1 saBaps 2022 roma - 10 mporeHTOB
CTOMMOCTH aKTHUBOB ®doupa. TpeboBanus
HacTosmero a03ama HE paclpoCTPAHAIOTCS Ha
rOCyIapCTBEHHBIC IIeHHBIE Oymarn Poccuiickoit
®denepanuu U Ha TTpaBa TPeOOBAHUSA K IICHTPATLHOMY
KOHTpArcHTy.

OneHoYHasi CTOMMOCTh IIEHHBIX Oymar OJHOTO
cyOBeKTa Poccutickoit Denepanuu
(aAIMHHICTPATUBHO-TEPPUTOPHATBHOTO 00pa30BaHUS
MHOCTPAHHOTO  TOCYAapCTBa), MYHHIIMIAIBLHOIO
00pazoBaHMs, TOCYTApPCTBEHHBIX IIEHHBIX Oymar
OJIHOTO HWHOCTPAHHOTO TOCYyIapcTBa HE JOJDKHA
MpeBbIIaTh 15 MPOIEHTOB CTOMMOCTH AaKTHUBOB
®onpa 10 31 mexabps 2019 roga, ¢ 1 saBaps 2020
rona - 14 mpomeHToB cToMMOCTH akTHBOB DoHIa, ¢ 1
utonsa 2020 roga - 13 npo1ieHTOB CTOUMOCTH aKTUBOB
®onpa, ¢ 1 suBaps 2021 roma - 12 mpoLEHTOB
crouMocty aktuBoB Ponza, ¢ 1 muroms 2021 roma - 11
MPOIIEHTOB CTOMMOCTH akTUBOB DoHa, a ¢ 1 ssHBap
2022 roma - 10 mpOLIEHTOB CTOMMOCTH AaKTHUBOB
donpa.

Jlns ueneit HaCTOSIIEro MOAMYHKTa POCCUICKHE
n HMHOCTpPaHHBIE JIeNO3UTapHbIC pacnucku
paccMaTpuBAaIOTCS Kak IIeHHble Oymaru, TpaBa
COOCTBEHHOCTH  Ha  KOTOPBIE  YIOCTOBEPSIOT
COOTBETCTBYIOIINE JCNO3UTAPHBIC PACTIMCKHU.

Jns ueneld HACTOSILETO MOAMYHKTAa LIEHHBIC
Oymarn WHBECTUITMOHHBIX (OHIIOB, B TOM YHCIIC

WHOCTPAaHHBIX  WHBECTUIIMOHHBIX  (OHJOB, U
UIOTEYHbIE cepTUhUKATHI y4acTus,
paccMaTpuBalOTCsl KaK COBOKYIIHOCTh aKTHBOB, B
KOTOpBIE WHBECTHPOBAHO MMYIIECTBO

co0TBeTCTBYIONIETO DOHIA (MITOTEUHOTO MOKPBITHS).
Ecnu nwmo, o0s3aHHOE 1O IIEHHBIM OyMaram
WHBECTUIIMOHHOTO (hOHAA, HE MPEOCTABIISACT U (M)
HE pacKpsiBaeT HH(PpOpMAITHIO 00 aKTHBAX, B KOTOPHIC
WHBECTHPOBAHO MMyIecTB0O DOHAA, TakWe IICHHBIC
Oymarn MOTYT TPHOOpPETAThCSI B COCTAB AKTHBOB
®donma (6e3 yuera TpeOOBaHWSA, YCTAaHOBICHHOTO
a03aleM TEPBBIM MMOMAIYHKTa OJIMH HACTOSIIETO
MyHKTa), €CJIM B COOTBETCTBUU C JIMYHBIM 3aKOHOM
JINIA, 00s13aHHOTO 110 LIEHHBIM Oymaram
WHBECTUIIMOHHOTO (POH/A, TaKuWe IICHHBIE OyMmaru

MOTYT TMPUOOPETaThCS  HEKBaTH(DPHUIIMPOBAHHBIMH
WHBECTOpaMHU (HEOTPAHWYEHHBIM KpPYroMm JIHIl), a
TaKkkKe TMpPH HATUYAKA OJHOTO U3  CIEIYIOIINX
00CTOSITENTLCTB: B COOTBETCTBHH C TPEOOBaHUSIMH,
MPEIbSIBISIEMBIMU K JeSITeTFHOCTH
WHBECTUIIMOHHOTO  (OHIA, WM JOKYMEHTaMH,
PEryIUPYIOIUMHA WHBECTULIMOHHYIO JESITEIbHOCTh
WHBECTUIIMOHHOTO  oHAAa (B TOM  4HCIC
WHBECTULIMOHHON JIeKJapaluei, MPOCIEKTOM

OMHUCCHUH, TPpaBUIaMU JOBCPUTCIILHOT'O praBJ'ICHI/ISI),
J0JIA TCHHBIX 6YMal" OAHOI'0 KOPUANYCCKOr'o JMild HE
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YYUTBIBAETCS MPH pacyeTe yKa3aHHOTO OrpaHUYEHUS, B
OTHOIIIEHWH BCEX JIEHEXKHBIX CPEACTB B pPyOIsIX W B
WHOCTPAHHOHN BalIOTE HAa BCEX CUETaX, COCTABJISIFOIINAX
®DoHJI, HE MOXKET MPEBBIIIATH OOIIYI0 CYMMY JICHEKHBIX
CPEJICTB, MOAJIEKAIINX BBHIILIATE B CBSI3U C TOTalllEeHHEM
1 OOMEHOM HWHBECTUIIMOHHBIX maeB DOHJa Ha MOMEHT
pacdera orpaHUYCHUSL.

2) Jlns 1enei HaCTOSIIEro IMyHKTa MPOW3BOIHBIC
(hviHAHCOBBIE WHCTPYMEHTHI YYHTHIBAIOTCS B 0OBEMe
mpHOOpeTaeMbIX (OTUYKIAEMbIX) 0a30BbIX (0a3HUCHBIX)
aKTHUBOB TaKHUX TTPOM3BOIHBIX (hrnHAHCOBBIX
WHCTPYMEHTOB (ecni 0a30BbIM (0a3MCHBIM) aKTHBOM
ABIAETCS ~ APYrol  NPOU3BOIHBIN (bUHAHCOBBIH
MHCTPYMEHT (MHIEKC) - Kak 0a3oBeie (Oa3MCHBIC)
AKTHUBBI TaKHX TIPOU3BOIHBIX (bUHAHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOJSIINE B CIHCOK JUIS
pacdera Takoro WHAEKCa).

CTouMOCTh JIOTOB TPOU3BOJHBIX (DUHAHCOBBIX
WHCTPYMEHTOB (eciy 0a30BbIM (0a3MCHBIM) aKTHBOM
MPOU3BOAHOTO (PUHAHCOBOTO HWHCTPYMEHTA SIBIISIETCS
JIpyroil TPOWU3BOAHBIM (UHAHCOBBIM HHCTPYMEHT -
CTOUMOCTh JIOTOB TaKUX IPOU3BOJHBIX (HUHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTH IIEHHBIX Oymar (cymma
JICHEKHBIX CPEJCTB), IMOJYYCHHBIX Y TpaBIsIOLICH
Komnanuei PoHjJa MO MEepBOM YACTH JOTrOBOpa PEro,
pasMep MPHUHATHIX 0053aTeNbCTB MO MOCTAaBKE aKTHBOB
0 WHBIM CJIEJIKaM, JIaTa UCIIOJIHCHUSI KOTOPBIX HE paHee
3 pabouux IHEH ¢ AaThl 3aKITIOUCHHSI CIICIKU, U 3a€MHBIC
CpEeJICTBa, MPEeIyCMOTPEHHBIE MOJMYHKTOM 5 TyHKTa |
crateu 40 DenepansHoro 3akoHa oT 29 HosOps 2001
roga No 156-®3 «O0 WHBECTUIIMOHHBIX (POHAAX», B
COBOKYITHOCTH HE JOJDKHBI IpeBbImath 40 mpoIeHTOB
CTOMMOCTH YHCTHIX aKTUBOB DoH/Ia.

Ha pmary 3akirodeHus CHEIOK C MPOWU3BOIAHBIMU
(MHAHCOBBIMH WHCTPYMEHTaMH, JOTOBOPOB PEIo MU
CIIEJIOK, JTaTa WCITOJIHEHUS KOTOPBIX HE paHee 3 pabounx
MHEH ¢ JaTel 3aKIIOYCHHS CJACIKH, COBOKYITHAsS
CTOMMOCTh AaKTHBOB, yKa3aHHBIX B a03ale BTOpPOM
MONIMyHKTa JBa HACTOSIIETO0 TMYHKTa, C YYE€TOM
3aKJIOYCHHBIX paHee JOTOBOPOB pEIMO U  CHACIOK,
YKa3aHHBIX B HACTOSIIEM a03alle, U 3aeMHBIX CPEJICTB,
MPETYCMOTPECHHBIX TOAIMYHKTOM 5 myHKTa 1 cratem 40
®denepansHOTO 3aK0Ha OT 29 HOAO0ps 2001 1. Ne 156-D3
«O0  UWHBECTHIIMOHHBIX  (QOHIaX», HE  JIOJDKHA
npeBbIath 20 TPOIEHTOB CTOMMOCTH YHCTHIX aKTHBOB
®Donpa.

Jlis meneld HACTOSIIETO MYHKTAa MPOWU3BOIHBIC
(hMHAHCOBBIE WHCTPYMEHTHI YYHTHIBAIOTCS B 00OBEME

OTKPBITOH TO3UIINH, CKOPPEKTUPOBAHHOM o
pe3yabTaTam KJIUpPUHTa.
JloroBOopbl pemo  3aKJIIOYalOTCs Ha  YCIOBHSIX

IIOCTAaBKM IPOTUB IUIATeXa M  IPEeLyCMOTPEHHOM
JIOTOBOPOM peIo O00SI3aHHOCTH KaXIOW M3 CTOPOH Ipu
M3MEHEHUH LEeHBl LEHHbIX OyMar, NepelaHHbIX 10
JIOT'OBOPY PEIIo, YIIaYMBaTh APYIOM CTOPOHE JAECHEKHbIE
CyMMBI ® (WIM) TeperaBaTh IIeHHBIE Oymarm B
COOTBETCTBHH € ITyHKTOM 14 ctatbu 51.3 ®enepanbHOro
3akoHa oT 22 ampens 1996 roga Ne 39-®3 "O polHKe
IEHHBIX OyMar', TpH YCIOBHH, YTO TIPESIMETOM
JOroBOpa pemo MOryT OBITh  TOJNBKO  aKTHUBHI,
BKJIIOYaeMbl€ B COCTaB aKTHBOB (pOHIA, B COOTBETCTBUHU

JOJKHAa TpeBbmaTh 10 MPONEHTOB CTOMMOCTH
aKTHBOB  WHBECTHUIMOHHOrOo  ¢oHma JubO B
COOTBETCTBUM C mpaBoM EBpomeiickoro coro3a
WHBECTUIIMOHHOMY (DOHIY TMPEAOCTABICHO IIPABO
OCYIIECTBJICHHUS ACSTEIHHOCTH Ha TEPPUTOPHH BCEX
rocyJapcTB - 4ieHOB EBpormelickoro corws3a 4 €ro
JISSATEIILHOCTh peryupyercs npaBoMm EBpormeiickoro
cor03a.

Jlns uenei pacuera orpaHMYEHMs], YKa3aHHOTO B
a03alie TMEpBOM TOJINYHKTA OJUH  HACTOSIIETO
MyHKTa, TIPH OMNpEIeNeHUH JIONM  OIIEHOYHOW
CTOMMOCTH aKTHBOB B CTOMMOCTH akTHBOB DoH1a B
CyMME€ JICHeXKHBIX CpEICTB B pyonmssx ©u B
WHOCTPAaHHOM BajJlOTE Ha CYETax B  OJHOM
IOPUIMYECKOM JTUIE ¥ CTOMMOCTH TpaB TpeOOBaHMA
K OJHOMY IOPHINYECKOMY JIMIy W CTOMMOCTH TPaB
TpeOOBaHMI K OJHOMY HOPHUIUYCCKOMY JIHILY,
BO3ZHUKIINX HA OCHOBaHHH JIOTOBOpPA O OPOKEPCKOM
00CTyXMBaHUH C TaKUM JUIOM (TIpU YCJIOBHH, HYTO
YKa3aHHBIM JIOTOBOPOM TIPEAYCMOTPEHO HCIIOJIHEHUE
TaKUM FOPHIUYECKAM JIUIIOM  OOS3aTECIIbCTB B
TEYeHHE OJTHOTO pabodero AHS C AAThl MPEAbIBICHU
YKa3aHHBIX TpeOOoBaHMIA K WCTIOJTHEHHUIO),
cocrapistonmx DOHJ, HE YUIUTHIBACTCA CyMMa (WM
€e YacTh) IEHEXKHBIX CPEJICTB, MOJIE)KAIINX BhITIIATE
B CBSI3M C MOTAIIEHHEM U OOMEHOM MHBECTHIIMOHHBIX
naeB @oHIa HAa MOMEHT pacueTa OrpaHUYCHUSI.

[Ipu 5TOM 00mIast CymMMa IEHEKHBIX CPENICTB U
CTOMMOCTh TIpaB  TpeOOBaHWiA, KOTOpPHIE HE
YYUTHIBAFOTCS npu pacuere OTpaHUYCHHUS,
YKa3aHHOTO B a03ale IepBOM TOJIYHKTA OJUH
HACTOSAIIETO MYHKTA, B OTHOIIEHUH BCEX JCHEKHBIX
CPEJIICTB B PyOJIIX U B MHOCTPAHHOW BAIIOTE HA BCEX
cyeTax M B OTHOUICHHM BCEX MpaB TpeOOBaHUU K
IOPUINYECKUM JIAIIaM, BO3HHKIIMX Ha OCHOBAHHH
yKa3aHHBIX JIOTOBOPOB 0 OpoxepckoM
00CITyKUBaHWH, COCTaBJISIFOIIIAX ®Domnp, B
COBOKYITHOCTH HE JIOJDKHBI TPEBBIIIATh OOILYIO
CyMMY JI€HEKHBIX CPEICTB, TOIEKAIINX BHITUIATE B
CBSI3H C TOTAIlICHHEM M OOMEHOM WHBECTHIIMOHHBIX
naeB @oHIa HAa MOMEHT pacueTa OrpaHUYCHUSI.

Jns ueneit pacdera yka3aHHOTO OrpaHUYEHHUS,
MU OMNpENelIeHUHd O OICHOYHOH CTOMMOCTH
aKTUBOB B CTOMMOCTH akTHBOB ®oHma B cymme
JNEHeXKHBIX CPEACTB B PYyONIX W B HWHOCTPAHHOM
BaJIOTE HA CYETaX B OJHOM IOPHIMYECKOM JIHIIE,
cocrapistonmx DOHJ, HE YUIUTHIBACTCA CyMMa (WM
€€ YacTh) JICHEXKHBIX CPEJCTB, HAXOJAIIMXCSH Ha
yYKa3aHHBIX cueTax (OJHOM M3 YKa3aHHBIX CUETOB) U
BKJIIOYCHHBIX B Tako ®oHA mpu BblIaye U (W)
oOMeHe MHBECTUIIMOHHBIX I1acB, B TCUCHHE HE Oolee
2 pabourx IHEU ¢ AaThl YKa3aHHOTO BKITIOUCHHUS.

2) Jna  memel  HACTOSIIETO  ITyHKTA
MIPOU3BOIHBIC (hvHAHCOBEIC WHCTPYMECHTHI
YYIHUTHIBAIOTCSI B obbemMe MPHOOPETAEMBIX

(oTgykmaeMbIx) 0a30BBIX (0a3MCHBIX) aKTHBOB TaKHX
MPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB (€CiH
0a30BbIM (0a3MCHBIM) aKTHBOM SIBIISIETCS JAPYTOM
MIPOU3BOIHBIN (PMHAHCOBBIA MHCTPYMEHT (MHICKC) -
Kak  Oa3oBble  (0a3WCHBIC)  aKTUBBI  TaKUX
MPOU3BOAHBIX (DMHAHCOBEIX WHCTPYMEHTOB (AKTHBHI,




¢ Hactogmumu [ TpaBunamu.

Jls mereid ab3arma BTOPOTo M TPETHETO MOAITYHKTA
JIBA HACTOSIIETO IMyHKTA HE YYUTHIBAIOTCS J[OTOBOPHI
pero, 1Mo KOTOPhIM YTIPABJISFOIIAss KOMITAHUS SIBIISCTCS
MOKyTIaTeJIeM 110 TepBOM YacTH JOTOBOpa pEemo, |
KOTOpBIC MPeIyCMaTPUBAIOT HEBO3MOXKHOCTh
pacnopspkeHusT TPUOOPETEHHBIMH TICHHBIMH OyMaramu,
3a MCKITIOYEHHEM WX BO3BpaTa IO BTOPOM YacCTH TaKOTO
JIOTOBOpa pEmo, a TakKe OIIUOHHBIE JOTOBOPHI, II0
KOTOPBIM ~ YTIPaBISIONIas KOMITAHUS WMEET TPaBo
TpeOOBaTh OT KOHTpPareHTa IOKYNKH WIH TMPOJaKu
6a3oBoro (0a3MCHOIr0) aKTHBA.

[Ipu ompeneneHun CTPYKTYpbl akTuBOB DoHIa
YVYUTBHIBAKOTCSI AKTUBBI, IPUHATHIC K pacdeTy CTOMMOCTH
€ro 4YHCTBIX aKTHBOB (C y4yeToM TpeboBaHUS,
YCTaHOBJICHHOTO a03alieM YeTBEPTHIM IMOAITYHKTa OJWH
HACTOSIIETO ITyHKTA).

3) Jlomsl CTOMMOCTH WHCTPYMEHTOB JICHEKHOTO
pbIHKa CO CPOKOM JI0 TIOTallleHHs! (3aKpbITHUsA) MEHee
TpeX  MecsIleB, oOmuranmmidé ¢ (QUKCUPOBAHHBIM
KYHOHHBIM  JIOXOJOM,  PEUTHUHT  JIOJITOCPOYHOI
KPEAUTOCIIOCOOHOCTH  BBIMycKa (IIPH  OTCYTCTBHUH
peHTHHTa BBINYCKA - PEHTHHT SMHUTEHTa) KOTOPBIX IO
KJIACCU(UKAIIMK XOTS OBl OJHOTO W3 PEHTHHTOBBIX
areHTCTB, BKJIIOYCHHBIX B YyCTaHOBIEHHBIH CoBEeTOM
nupektopoB banka Poccuum nepedeHb PEHTHHTOBBIX
areHTCTB, OTJIMYAETCS OT PSHTHHTa B COOTBETCTBYIOMICH
BaJIOTE CTPaHBl - DOMHUTEHTa BATIOTHl, B KOTOPOM
HOMHHHPOBAHBI yKa3aHHBIC o0HTaIn (st
oOnurainuii, HOMHHAPOBAHHBIX B BAJIIOTE TOCYJIapCTB -
YJICHOB BAJIOTHOTO COK33a, - OT MAaKCHMAaJIbHOTO
peifiTuHra cpeam TOCYHapCTB - WICHOB BAIIOTHOTO
co103a), He OoJjiee YeM Ha OHYy CTYyIleHb, LIEHHBIX OyMmar,
BXOJISIIMX B pACUET CICAYIONUX (DOHIOBBIX HHJICKCOB:

. S&P/ASX-200 (ABcTpanmst)

. ATX (ABcTpus)

. BEL20 (benbrus)

. Ibovespa (bpaznmust)

. Budapest SE (Benrpus)

. FTSE 100 (BenukoOpuTanwus)
. Hang Seng (I'onkoHT)

. DAX (I'epmanus)

. OMX Copenhagen 20 ([lanus)
0. TA 25 (U3pauns)

11. BSE Sensex (Muaus)

12. ISEQ 20 (Mpnanmwst)

13. ICEX (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (M tanus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (KuTait)
18. LuxX Index (JIrokcemOypr)
19. IPC (Mekcuka)

20. AEX Index (Hunepnauasl)
21. DJ New Zealand (HoBas 3enmangus)
22. OBX (Hopgerwust)

23. WIG (ITonpa)

24. PSI 20 (IToptyramus)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CrnoBakusi)

— 0 00N LN Wi~

BXOJISIIIIME B CIIMCOK ]ISl pacyeTa TaKoro WHAEKCA) U
OTKPBITOM  TMO3UIMH, CKOPPEKTUPOBAHHOW  TIO
pe3yJibTaTaM KJIMPHUHTA.

CTOMMOCTH JIOTOB MPOU3BOIHBIX (DHHAHCOBBIX
HHCTPYMEHTOB (eciii 0a30BBIM (0a3UCHBIM) aKTHBOM
MIPOU3BOHOTO (PMHAHCOBOTO MHCTPYMEHTA SBISCTCS
Jpyroil MpOU3BOIHBIA (UHAHCOBBIM HMHCTPYMEHT -
CTOMMOCTP JIOTOB TaKUX MPOU3BOAHBIX (DHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IICHHBIX Oymar (cymma
JIEHEKHBIX CPEJICTB), MOJIYYCHHBIX Y IPABISIONICH
komnanued @oHma o NepBOM YacTH J0roBOpa pero,
pasMep TPHUHATBIX O0OS3aTENBCTB 1O  ITOCTaBKe
aKTUBOB II0 WHBIM CJINIKaM, JaTa WCHOJHCHHUS
KOTOpPBIX HE paHee 4 paboumx JHEH C JaThl
3aKJTIOYEHUS]  CHENKH, W  3aeMHBIE  CPElCTBa,
MpeIyCMOTPEHHBIE TIOAIMYHKTOM 5 MyHKTa | cTaThu
40 ®enepanpHOro 3aKoHa OT 29 HOs0ps 2001 roma Ne
156-®3 «O06 WHBECTHIIMOHHBIX  (OHTAX», B
COBOKYMHOCTH HE  JIOJDKHBI — mpeBbImath 40
MPOIEHTOB CTOMMOCTHU YHCTHIX aKTUBOB (DOH/IA.

Ha JaTy 3aKIIIOYCHUS 91 (1 () c
MPOU3BOAHBIMI  ()MHAHCOBBIMH ~ WHCTPYMEHTaMH,
JIOTOBOPOB PEMO WM CACNOK, JaTa WCIIOJIHECHUS
KOTOpPBIX HE paHee 4 paboumx 1HEH ¢ JaThl
3aKJIIOYEHUS  C/ENKH, COBOKYIHas  CTOMMOCTD
aKTHBOB, YKa3aHHBIX B a03alle BTOPOM IMOJITYHKTa
JIBa HACTOAILIEIO MYyHKTa, C YYETOM 3aKIIFOUEHHBIX
paHee JOTOBOPOB pEMO W CHEJOK, yKa3aHHBIX B
HacTosmieM  ab3ame, W 3aeMHBIX  CPEICTB,
MPEeAyCMOTPECHHBIX MOAMYHKTOM 5 myHKTa 1 cTatbu
40 denepanpHOTO 3aK0HA OT 29 HOs0pst 2001 . Ne
156-®3 «O06 WHBECTUIIMOHHBIX (POHIAX», HE TOJDKHA
npeBbimiath 20 MPOLIEHTOB CTOMMOCTH YHCTBIX
aKTHUBOB (hOHJA.

Jns 1eneil HaCTOSIIETO MyHKTa MPOU3BOJIHBIE
(bMHAHCOBBIC MHCTPYMEHTHI YYHTBHIBAIOTCS B 00beMe
MPHOOPETACMBIX (OTUYXJaEMBIX) 0a30BBIX
(6a3HCHBIX) aAKTUBOB TaKUX MTPOU3BOHBIX
(UHAHCOBBIX ~ WHCTPYMEHTOB  (ecmu  0a30BBIM
(6a3ucHbIM) AKTHBOM SIBIISIETCS npyroit
NPOU3BOAHBIN (PUHAHCOBBIM MHCTPYMEHT (MHAEKC) -
Kak  0a30BbIE (6a3ucHeIe) aKTHBBI  TaKHX
MPOU3BOJIHBIX (PUHAHCOBBIX HHCTPYMEHTOB (AKTHUBHI,
BXOJSIIIIME B CIHUCOK JIJIsl pacyeTa TaKoro MHACKCa) U

OTKpPBITOM  TMO3UIMH, CKOPPEKTUPOBAHHOW  TIO
pe3yapTaTaM KIMPHHTA.
JoroBopbl pemo 3akIOYaloTCA, €CIH  OHH

COOTBETCTBYIOT OJHOMY U3 CIEAYIOIIMX YCIOBUM:
KOHTPAareHTOM TI0  JIOTOBOPY  pEIo  SIBJSIeTCA
[EHTPAIBHBIN KOHTPAreHT JIN0O YKa3aHHBIN JJOTOBOP
3aKJIOYACTCSl Ha  YCJIOBHSIX IOCTaBKU IPOTHUB
Iarexa W TPEAYCMOTPEHHOH TOTOBOPOM pEIIo
00S3aHHOCTH Ka)XXIOW W3 CTOPOH NpPU H3MEHEHHUH
IEHBl IICHHBIX OyMar, TepeJaHHBIX IO JIOTOBOPY
pemno, yIutaduBaTh JIPYrOH CTOpPOHE JIEHE)KHBIE
CyMMBI W (WJH) TIepemaBaTh IICHHBIE Oymaru B
COOTBETCTBMM ¢ TIyHKTOoM 14 cratem 51.3
®enepanbHOro 3akoHa ot 22 ampens 1996 roma Ne
39-03 "O peIHKE TIEHHBIX Oymar", IpH yCIIOBUH, UTO
MPEeIMETOM JIOTOBOpPA PENo MOTYT OBITh TOJBKO
AKTUBEI, BKIIOYaeMbIE B COCTAaB akTHUBOB (hOHIA, B
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28. Blue-Chip SBITOP (CnoBenmusi)

29. Dow Jones (CIIIA)

30. S&P 500 (CIIIA)

31. BIST 100 (Typuwust)

32. OMX Helsinki 25 (OunnsHans)

33. CAC 40 (®panmus)

34. PX Index (Yemickas pecrmyOnuka)

35. IPSA (Ywm)

36. SMI (IlIsetimapust)

37. OMXS30 (IlIserus)

38. Tallinn SE General (OcTonus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (AAmonust)

OT CTOMMOCTH YHCTHIX aKTUBOB (DOHIA B COBOKYITHOCTH
JTOJDKHA TIPEBBIMIATE OOJIBIIYIO U3 CISTYIOIINX BETUIHH:

- ISTh NPOIECHTOB;

- BEIMYMHY YHUCTOTO  MECSYHOTO  OTTOKA
WHBECTHUIIMOHHBIX ITACB, ABJISIONIYIOCS MUHUMAIBHON U3
IIECTH HAWOONBIIUX BEIMYUH YHCTHIX MECSYHBIX
OTTOKOB HWHBECTUIIMOHHBIX IMaeB 3a mocieanue 36
KaJICHTAPHBIX MECSIICB (manHOE TpeboBaHME
MPUMEHSIETCSl, B CIy4ae €CIM C JaThl 3aBEpIICHUS
(oxonuanusi) QopmupoBanuss Donma mpommo 36
KaJICHTApHBIX MecsameB u Oonee). Bemmunmna ductoro
MECSIHOTO OTTOKA WHBECTHITMOHHBIX macB
ONpeNesieTCs] KaK OTHOIICHUE B MPOLICHTAX Pa3HOCTH
KOJTMYECTBA WHBECTHIIMOHHBIX I1aeB, B OTHOIICHUHU
KOTOPBIX II0 JIMIIEBBIM CYETaM B PEECTPE BIIAIEIBIICB
WHBECTUIIMOHHBIX TAaeB OBUIM BHECEHBI PaCXOHBIC
3aMCH B PE3yJIbTaTe WX IMOTAIICHUs WM OOMEHa, U
KOJTMYECTBA WHBECTHIIMOHHBIX I1aeB, B OTHOIICHUHU
KOTOPBIX IO JIULEBBIM CYETAM B PEECTpE BIAJEIbIICB
WHBECTUIIMOHHBIX IMaeB OBUTM BHECCHBI TPUXOIHBIC
3aIUCH B PE3yJbTaTe WX BBJAYM WM OOMEHa, 3a
KaJICHTAPHBIA MECSAIl K 00IIeMy KOJIMYECTBY BBIIAHHBIX
WHBECTULIMOHHBIX MAEB MO TaHHBIM peecTpa BIAJCIbIICB
WHBECTULIMOHHBIX  TAeB  Ha  MOCJICAHUM  JCHBb
MIPEABIAYIIETO KAICHIAPHOTO MECSAIIa.

Jns meneil HACTOSAIIETO IYHKTa YYUTHIBAIOTCSA
JICHEKHBIC CPENICTBA, PACMOPSIKEHUE KOTOPBIMU HE
OTpaHWYCHO HA  OCHOBAaHWW  pEIICHHS  OpraHa
TOCYJapCTBEHHOM BIIACTH, HA KOTOPBIC HE YCTAaHOBJICHO
oOpeMeHeHune, IEHHbIe OyMard, IpaBa 1o MPoAaXKe UITH
WHOM Tepenade 1Mo J0roBopy KOTOPEIX HE OTPaHUICHBI.

Jns ueneld HacTOSIIEro IyHKTa MCIOJIb3YETCA
PEUTHHT OJITOCPOYHON KPETUTOCIIOCOOHOCTH B TOH Ke
BaJlf0Te (HAMOHAIBHOU U (WJIM) MHOCTPAHHOM), B KaKOM
MIPEAIOJIaraeTCs OCyIeCTBICHUE BEITUIAT 110 YKa3aHHBIM
IIEHHBIM OyMaram COTJIACHO PEIICHUIO O BBIMYCKE TaKUX
IICHHBIX OyMmar.

TpeboBanus HACTOAIIETO IMyHKTA MPUMEHSIOTCS 10
JIaThl BO3SHUKHOBEHWS OCHOBaHMS MpekparieHus @oHma.

COOTBETCTBHH ¢ HactosmuMu lIpaBunamu.
Jns  menmeit ab3ama BTOPOTO H  TPETHETO

MMOAITYHKTa JBa HaACTOAICTO ITYHKTa HC
YUYUTBIBAKOTCA  OOTOBOPHLI  PCIIO, 10 KOTOPbIM
YHpaBHHIOH.[aH KOMITIaHUA ABJIACTCA IMOKYIIATEIIEM I10
nepBoﬁ JaCTu  JOoroBopa  pemo, U KOTOPLIC

MPeyCMaTPUBAIOT HEBO3MOXXHOCTh PACIOPSIKCHHUS
MpUOOpPETCHHBIMA ~ TICHHBIMA  Oymaramw, 3a
WCKJIIOYEHHEM WX BO3BpAaTa IO BTOPOI YacTH TaKOTO
JIOTOBOpA PETo, a TAKXKE OMIIMOHHBIC JOTOBOPHI, IO
KOTOPBIM YTIPABISIOINAs KOMITAaHUS HMMEET IPaBo
TpeOOBaTh OT KOHTPAareHTa MOKYNKH WIH TPOJAKH
6a30B0ro (0a3UCHOr0) aKTHBA.

[Ipu onpenencrnu cTpykTyphl akTHBOB DoH/Ia
YYWUTBIBAIOTCS ~ aKTHBBI, TMPUHATBIE K  pacyery
CTOMMOCTH €r0 YHCTBIX aKTHBOB (C y4YeTOM
TpeOOBaHUsI, YCTAaHOBIECHHOTO a03aleM YeTBEPTHIM
MOJIITYHKTA OJIWH HACTOSIIEro MyHKTA).

3) Jloy1s cTOMMOCTH HHCTPYMEHTOB JICHEKHOTO
PBHIHKA CO CPOKOM JIO TIOTAIllIeHUs (3aKPBITH) MEHEe
TPEX MECSIEB, NpaB TPeOOBaHMA K IOPUIANYCCKOMY
JUIy, BO3HUKIINX Ha OCHOBAaHWH JIOTOBOpa O
OpOKEepCKOM OOCTYXHBAaHHHM C TaKUM JUIOM (IIpH
YCIIOBUH, 4TO YKa3aHHBIM JIOTOBOPOM
MPEeTyCMOTPEHO WCIIONIHEHHE TaKUM IOPHANYECKUM
JUIIOM O0O0S3aTENIbCTB B TCUCHHWE OJHOTO pabodero
JTHS C JIaThI TIPEIbSBICHUS YKA3aHHBIX TPEOOBAHUN K
UCIOJIHCHNIO), oOnuramuii ¢  (UKCHPOBAHHBIM
KYIIOHHBIM  JIOXOJIOM, PEUTHHT  JIOJITOCPOYHOU
KPEAUTOCIIOCOOHOCTH BBITYCKAa (TIpU  OTCYTCTBHH
pEUTHHTA BBIITYCKA - PSUTUHT 3MUTEHTA) KOTOPHIX 110
KIacCU(UKAIIMKA XOTS OBl OJHOTO W3 PEHTHHTOBBIX
arcHTCTB, BKJIIOUECHHBIX B YCTaHOBJICHHBINH CoBETOM
mupekTopoB banka Poccuu mepeueHb pEeHTHHTOBBIX
areHTCTB, OTIINYAETCS oT perTuHTa B
COOTBETCTBYIOIIEH BalllOTE CTPaHbl - OMHUTEHTA
BaJIOTHl, B KOTOPOW HOMHHHPOBAaHBI YKa3aHHEIC
obOnuranuu (s oOnwraryii, HOMHUHHPOBAHHBIX B
BaJIIOTE TOCYAApPCTB - YICHOB BAJIIOTHOTO COI03a, - OT
MaKCUMaJIBHOTO pEUTHHra Cpeaud ToCynapcTB -
YICHOB BAIOTHOTO COI03a), HE Ooliee YeM Ha OJHY
CTYIICHb, IIGHHBIX OyMar, BXOJSIIUX B pacydeT
CIIeTyroImuX (POHAOBBIX HHIEKCOB:

. S&P/ASX 200 (ABctpanust)

. ATX (ABcTpus)

. BEL20 (benbrus)

. Bovespa Index (bpazumus)

. BUX (Benrpus)

. FTSE 100 (BenukoOpuTanus)

. Hang Seng (I'onkoHT)

. DAX (I'epmanust)

. OMX Copenhagen 20 ([laxus)

. TA-35 (U3pannb)

. S&P BSE SENSEX (Mumus)

. ISEQ 20 (Mpnanmgus)

. OMX Iceland 8 (Mcmanmus)

. IBEX 35 (Mcnanus)

. FTSE MIB (Mtanus)

. S&P/TSX Composite (Kanana)
. Shanghai SE Composite (Kurait)
. LuxX (JIrokcemOypr)
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19. IPC (Mekcuka)

20. AEX (Hunmepnanmbr)

21. S&P/NZX 50 (HoBas 3enanaus)

22. OBX (Hopgerwust)

23. WIG (ITonpmia)

24. PSI 20 (IToptyramust)

25. Uunexe Mocbupxu (Poccust)

26. Nupexc PTC (Poccus)

27. SAX (CnoBakus)

28. SBI TOP (CnoBenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typuwust)

32. OMX Helsinki 25 (Ounnsuaus)

33. CAC 40 (Dpannms)

34. PX Index (Yemickas peciryoinka)

35. S&P/CLX IPSA (Yumm)

36. SMI (I1Isetimiapust)

37. OMX Stockholm 30 (IlIBerus)

38. OMX TALLINN_GI (Ocronus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxnuast Kopes)

41. Nikkei 225 (AAmonust)

42. Nnpexc Mocbupxu romyosix ¢umex (Poccust)
OT CTOMMOCTH 4YHCTBHIX akTmBoB DoHma B
COBOKYIHOCTH [IOJDKHA TIPEBBINIATH OOJBIIYI0 U3
CIICTYFOIIUX BEITUYHH:

- TISITHh TIPOTICHTOB;

- BEIWYMHY YHCTOTO MECSYHOTO OTTOKa
WHBECTHUIIMOHHBIX 11aeB, ABJISIONIYIOCS MUHUMAIILHOM
U3 MECTH HAWOOJBIINX BEIHYUH YUCTHIX MECSYHBIX
OTTOKOB HWHBECTHIIMOHHBIX IaeB 3a mocieaaue 36
KaJIeHIapHBIX ~ MecsleB  (aHHoe  TpeOoBaHUE
MPUMEHSETCS, B CIy4yae €CIH C JaThl 3aBEpIICHUS
(oxonuanus) (opmupoBanuss Ponma mnpouuio 36
KaJICHIApHBIX MecsIeB U Oojiee). Bennuuna urcroro
MECSYHOTO OTTOKa  WHBECTUIMOHHBIX  I1acB
ompeAenseTcsl KaK ~ OTHONIEHHWE B  IPOICHTaX
Pa3HOCTH KOJMYECTBA HHBECTHIIMOHHBIX I1acB, B
OTHOIICHWU KOTOPBIX IO JIUICBBIM CUETAM B PEeCTpe
BJIQ/ICTIHIICB WHBECTHIIMOHHBIX Ta€B OBUIM BHECCHBI
pacXoIHBIC 3aIMMCH B PE3YyIbTATE UX IOTAIICHUS WITH
oOMeHa, W KOJWYeCTBA WHBECTHUIIMOHHBIX IIacB, B
OTHOIICHUU KOTOPBIX IO JIUIICBBIM CUETaM B PeecTpe
BJIAJICIIBIICB WHBECTUIIMOHHBIX ITACB OBLTA BHECCHBI
MPUXOAHBIC 3alHCH B PE3yIbTaTe WX BBITAYHM WIIN
oOMeHa, 3a KaJCHOApHBIM MecCAll K o0IemMy
KOJIMYECTBY BBIJAHHBIX HMHBECTUIIMOHHBIX TACB IO
JIAHHBIM peecTpa BIIAJCIBIICB HHBECTUIIMOHHBIX 1acB
Ha TOCICIHUN JIeHb NPEIBIIYIIETO KaJICHIAPHOTO
MecsIa.

Jns ueneid HacTOAIIETO MyHKTA YYUTHIBAIOTCS
JICHEKHBIC CPEACTBA, PACHOPSHKEHNE KOTOPHIMH HE
OTPaHMYCHO HAa OCHOBAaHWW PCUICHHUS OpraHa
TOCYJAapCTBEHHOW  BJIACTH, HAa  KOTOpPBIE  HE
YCTaHOBJICHO OOpeMCHEHHUE, LIeHHbIe Oymaru, mpaea
Mo TpOJaXe WIM WHOW Tepeaade Mo JIOTOBOPY
KOTOPBIX HE OTPAHUYCHEI.

Jlns uenei HacTOSIIETrO MyHKTAa MCIOJIb3YETCS
PEUTHHT JOATOCPOYHON KPEIUTOCIIOCOOHOCTH B TOH
K€ BaJIIOTE (HALIMOHAIBHOU U (MJIM) UHOCTPAHHOM), B
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KaKoW TIpeAroiaraeTcs OCYIIECTBIEHHE BBHITUIAT IO
yKa3aHHBIM LIEHHBIM OyMaraM COTJIACHO PEIICHHUIO O
BBIITYCKE TAKUX LIEHHBIX Oymar.

TpeboBanus HaCTOSIIETO MyHKTa
MPUMEHSIOTCA 10 AAaThl BO3HUKHOBEHHS OCHOBAHHS
npekpaniens PoHpa.

24.  OnmcaHMe  pHUCKOB,  CBSI3aHHBIX  C
WHBECTUPOBAHUEM.

VYhpanstomass KOMIAaHWS HE  TapaHTHPYET
NOXOmHOCTL wHBecthimii B  @Donn.  Bmagensinl
WHBECTUIIMOHHBIX ~ TIACB  HECYT PHUCK  YOBITKOB,
CBSI3aHHBIX C W3MCHEHHEM PBIHOYHOW CTOMMOCTH

UMYIICCTBA, COCTABJIAIOIICTO q)OHI[.
CTouMocCTh HMHBCCTHIIMOHHBIX ITIa€B MOXKET Kak
YBCINYUBATLCA, TaK U YMCHBUIATHECA B 3aBUCUMOCTH OT

M3MEHEHUS PBIHOYHOM CTOUMOCTHU 00BEKTOB
WHBECTUPOBAHMS.

WHBecTHpoBaHWE B IIGHHBIE Oymaru u
(uHAaHCOBBIE WHCTPYMEHTBHI CBSI3aHO C  BBICOKOI

CTEMEHBIO PUCKOB, U HE MOJpa3yMEBaeT TapaHTUH Kak
0 BO3BpPaTy OCHOBHOUM MHBECTUPOBAHHON CYMMBI, TaK U
IO TIOYYEHUIO KaKUX-JTHOO TOXOIOB.

MuBecTupoBaHre B COOTBETCTBUM C HACTOAIIEH
WHBECTULIMOHHOW  NeKiapanueili W  HOPMaTUBHBIMU
akTaMd B cepe  (QUHAHCOBBIX  PBHIHKOB B
MMYIIIECTBCHHBIC MPaBa M0 (PLIOUYESPCHBIM M OTIIHOHHBIM
JIOTOBOpam (KOHTpaKTaMm), MpeayCMaTPUBAIOLIUM
npuoOpeTeHne 0a30BOr0 akKTWBa, JIMOO TMONyYeHHUE
JIoX0o7a OT YBEIHWYCHHS €ro CTOUMOCTH (OTKPBITHE
JUIMHHOW TMO3ULIMM) CBS3aHO C PBIHOYHBIM PHUCKOM
0a30BOT0 aKTUBA (PUCKA CHUKCHHUSI €TI0 I[CHBI).

MHBecTupoBaHre B COOTBETCTBUM C HACTOAIIEH
WHBECTULIMOHHOW  JIeKjapaiued ©U  HOPMATHUBHBIMU
aktaMu B cepe  (UHAHCOBBIX  PHIHKOB B
MMYIIIECTBCHHBIC MPaBa M0 (PLIOUYESPCHBIM M OTIIHOHHBIM
JIOTOBOpaM (KOoHTpaKTam), MpeycMaTpUBaIOIUM
oTuyXKjeHHe 0a30BOT0 aKTHBA, JIN0O MOJYICHUE JOX0a
OT CHIJKCHHSI €ro CTOMMOCTH (OTKPBITHE KOPOTKOM
MO3UIIMN) BIICUET KaK CHIDKCHHE DPHCKA YMCHBITICHHS
CTOMMOCTH aKTHBOB (POHJa, TaK W CHWKCHHE UX
JIOXOHOCTH.

Puckn wHBecTMpOBaHHWS B LEHHbIE OymMaru u

(bHHaHCOBBIe HUHCTPYMCHTBI BKJIIOYaroT, HO HC
OrpaHUYIMUBAIOTCA CICAYIOIIUMU PUCKAMU:
- TIIOJIMTUYCCKHE W OKOHOMHYCCKHE PHUCKH,

CBS3aHHBIE C BO3MO)KHOCTBIO U3MEHEHUS MOJIUTHYECKOM
CUTYyaIluM, KaKk BHYTPH CTPAHBI, TaK M 3a €€ Mpe/eiiaMH,
SKCTIPOTIPHALIHH, HaI[MOHAIHU3AIHH, MIPOBEICHUSA
MOJTUTHKY, HATIPABJICHHOIN Ha OTpaHUYeHHE WHBECTHUIIHNA
B OTpacid 3KOHOMHUKH, SBISIOIIUECs cepoil 0coObIx
TOCYIapCTBEHHBIX HHTEPECOB, TMaJeHHEeM IIeH Ha
SHEPTOPECYPCHI M IPOUNMHE 00CTOSITETHCTBAMH;

- CUCTEMHBIH PHCK, CBI3aHHBIN C
HECTIOCOOHOCTBIO  OOJNBIIOTO  YHciaa  (UHAHCOBBIX
WHCTUTYTOB  BBITIOJIHATH CBOM  OOs3artenbcTBa. K

CHUCTEMHBIM pHUCKaM OTHOCUTCS PHUCK OaHKOBCKOIt
CHCTEMBI;

- PBIHOYHBIM PHCK, CBSI3aHHBIH C KOJICOAHUSIMH
KypCOB BaJIOT, WH(IISIHMH, TPOIEHTHBIX CTaBOK, U T.1I.,
B TOM 4YHCIE IEHOBOM pHUCK, MPOSIBISIIONIMIICI B

24. Onucanue PHCKOB, CBSI3aHHBIX c
MHBECTUPOBAHUEM.
VYhopasnsonas ~— KOMIAHUSL ~ HE  TapaHTUpPYeT

JoxomHocTh wuHBecTHuid B Donn. Brnamensip
WHBECTUIIMOHHBIX TAaeB HECYT PHUCK YOBITKOB,
CBSA3aHHBIX C W3MEHEHHEM pPBIHOYHOH CTOMMOCTH
HUMYIIECTBa, coCTaBstoero Oou.

CrouMocTh 00BEKTOB HMHBECTUPOBAHUS,
cocrapmstonx ~ ®oHA, W,  COOTBETCTBEHHO,
pacueTHasi CTOMMOCTh MHBECTHIIOHHOTO Tasi, MOTYT
YBEIUYMBATHCS WJIM YMEHBIIATHCS, PE3YJIbTAThI
WHBECTUPOBAHUS  YHPaBIAOIIEH KOMIAHUU B
MPOIUIOM HE ONPEeAeNIIoT IOXOAsl B OyIymiem,
roCyJapCTBO HE rapanTupyer JIOXOAHOCTh
HHBeCcTHIINH B DOoHI.

WHBecTHpoBaHNE B aKTHBBI, MPEIyCMOTPEHHBIE B
WHBECTULIMOHHOW Jiekiapaiuu PoHJa, CBSA3aHO C
OnpeIeICHHOM CTEIEHBIO PHUCKOB u HE
moJpa3yMeBaeT TapaHTHH, Kak IO  BO3BpaTy
OCHOBHOW WHBECTHPOBAHHOM CyMMBbI, Tak M MO
MOJIYYCHHIO TOXOJIOB.

HNuBecTupoBaHre B COOTBETCTBUU C HACTOSIICH
WHBECTUIIMOHHOW JieKiapaleii U HOPMAaTUBHBIMU
akTaMu B cdepe (UHAHCOBBIX PHIHKOB B
UMYIECTBCHHBIE TpaBa IO  (BIOYCPCHBIM H
OMNIIUOHHBIM JIOTOBOpaM (koHTpakTam),
MpeayCMaTPUBAIONIAM  TIPHOOpEeTeHHe  0a30BOTO
aKTHBa, 100 MOJyYCHHE J0XO0/a OT YBEIMICHUS €TO
CTOMMOCTHU (OTKPBITHE JYTMHHOM MO3UIMN) CBA3AHO C
PBIHOYHBIM PHCKOM 0a30BOro akTuUBa (pHCKa
CHUKCHUS €r0 LICHBI).

HuBecTupoBaHre B COOTBETCTBUU C HACTOSIICH
WHBECTUIIMOHHOW JieKiapaleii U HOPMAaTUBHBIMU
akTaMu B cdepe (UHAHCOBBIX PHIHKOB B
UMYIECTBCHHBIE TpaBa IO  (BIOYCPCHBIM H
ONIIUOHHBIM JIOTOBOpaM (koHTpakTam),
MpelyCMaTPHBAIOIINM OTUYXKICHHE 6a3oBoro
aKTHBa, MO0 TOJYYCHHE JOXOAa OT CHHXKCHHUS €ro
CTOMMOCTU (OTKPBITUE KOPOTKOW IMO3ULIKMK) BICYET
KaK CHW)KEHHE pHCKAa YMEHBIIEHUS CTOUMOCTH
akTuBoB DoHJA, TaK U CHIKEHUE UX TOXOAHOCTH.
Puckn wHBecTMpOBaHUS B IICHHBIE OyMaru W

(UHAHCOBBIE HWHCTPYMEHTHI BKIIIOYAIOT, HO HE
OTPaHUYMBAIOTCS CICAYIOIIUME PUCKAMHU:

L Hedunancossie puckwy.
Crpareruveckuii pHUCK CBS3aH C  COLUAIBHO-

MOJIUTUYECKUMH M SKOHOMHUYECKUMHU YCIOBUSMHU
pasButusi Poccuiickoit denepanyii wid CTpaH, Te
BEIMYIICHB WIH OOpPAIalOTCs COOTBETCTBYIOIIHUEC
IeHHbIE OyMaru, WHble (PMHAHCOBBIC MHCTPYMEHTHI U
aKTHBBI. J[aHHBIN PHCK HE CBSI3aH C OCOOCHHOCTSIMHU
TOTO WJIM WHOTO O0BEKTa MHBeCTHpOBaHUSA. Ha 3TOoT
PHUCK OKa3bIBACT BIMSIHUE M3MEHEHUE MOJUTHYECKOMN




WU3MCHEHUH IIeH Ha IeHHbIE OyMaru, KOTOPOE MOXKET
MPUBECTH K TIAJICHHIO CTOUMOCTH akTHBOB DoH/a;

- KpPEeIUTHBIA PHCK, CBSI3aHHBIN, B YaCTHOCTH, C
BO3MO>KHOCTBIO HEHCIIOJIHEHUS IPUHSATBIX 0053aTEIhCTB
CO CTOPOHBI YMHTEHTOB IIEHHBIX OyMar U KOHTParcHTOB
O CIICITKAM;

- PHUCK PBIHOYHOW JIMKBHJIHOCTH, CBS3aHHBIA C
MOTEHIMATEHOW HEBO3MOXKHOCTBIO PEai30BaTh AKTHBEI
1O OJIAroNPHATHBIM IIEHAM;

- ONCPAIMOHHBIA  PUCK,  CBSI3aHHBIA  C
BO3MOXXHOCTBIO  HEMPaBUJIBHOTO  (PYHKITMOHHUPOBAHUS
o0opymoBaHUS W TNPOTPaMMHOTO  oOecIieueHUs,
UCTIOJB3yeMOTO TIPpU 00pabOTKE TpaH3aKIIMid, a TaKkKe
HENPAaBUIBHBIX JICHCTBHIA WM OE3ACUCTBUS TIEpCOHATA

OpTraHM3aIHid, YYaCTBYIOIINX B pacderax,
OCYIIECTBJICHHH  JICTIO3UTAPHOW  NEATENbHOCTH W
MPOYNMHU 00CTOSTEIBCTBAMU;

- PEeryJsilMOHHBIA  pHUCK,  CBSI3aHHBIA  C
HETPEJICKa3yeMOCThI0O ~ M3MEHEHUH  JeHCTBYIONIIETO
3aKOHOJIATEIbCTBA, a TaKXKe C HECOBEPILICHCTBOM
3aKOHOB M TMPOYMX HOPMATUBHBIX JOKYMEHTOB,

KacaroIiXCcs phIHKA IEHHBIX Oymar. JlaHHbIN BU prcKa

BKIIFOYaeT B ce0s TakkKe PHUCK, CBS3aHHBIA C
BEPOSATHBIMH HETAaTUBHBIMU HaJIOTOBBIMHU
MOCJICNCTBUSAMHA  JUIsI HWHBECTOPOB, a TaKke C
BO3MOKHOCTBIO W3MEHCHHMS JEHCTBYIOIIETO

3aKOHO/ATEIHCTBA B 0071aCTH HAIOTOO0JIOKEHUS;

- PUCK MPOTUBOIIPABHBIX JIEUCTBUNA TPETHUX JIHIL
B OTHOIIIEHWH UMYIIECTBA, COCTaBIstonero MoHI;

- PUCK  BO3HHKHOBEHHS  (POPC-MaKOPHBIX
00CTOSITENTLCTB, TAKUX KaK MPUPOJHBIC KATAKIU3MbI U
BOCHHBIE IEHCTBUS U T.II.

VYropapnstomass KOMIIAHHMST — TPEINPUMET  BCE
HEOOXOJUMBIE JACWUCTBUSA JUIS OOCCIICUCHHS TIOJTHOM
JIOCTOBEPHOCTH ¥ TPaBIUBOCTH HH(POpPMANWHU, Ha
OCHOBE KOTOPOW OyAeT OCyIIEeCTBIATHCS MPUOOPETECHUE
IeHHBIX Oymar. TeM He MeHee, MHBECTOP HECET PHCK
YOBITKOB, CBSI3aHHBIX C YMCHBIIEHUEM CTOUMOCTHU
WHBECTUIIMOHHBIX MaeB. Pe3ynbTaTel AesTeTbHOCTH
VYropasnstonieil KOMIAHUKM B TPOILIOM HE SBISIOTCS
rapanTucii toxonoB ®oHxa B OyayIeM, rocy1apcTBo He
rapaHTUpyeT JOXOJHOCTh uHBecTHIMM B DoHn u

pEUICHUC (0) ITOKYIIKE WHBCCTHIIMOHHBIX nacB
IMPUHUMACTCA HHBCCTOPOM  CaAMOCTOATCIBHO IIOCJIC
O3HAKOMJICHUA (¢ HACTOAIINMH HpaBI/IHaMI/I,

WHBECTULIMOHHOW Jekyapaned @OoHJa U  OLIEHKHU
COOTBETCTBYIOILIUX PUCKOB.

CUTYyaluH, BO3MOXKHOCTb HaCTYIJICHUS
HEeOJIaronpusATHBIX (C TOYKM 3PEHUS CYIIECTBEHHBIX
ycnoBUi Ou3Heca) M3MEHEHHH B  POCCHHCKOM
3aKOHOAATENbCTBE WM 3aKOHOAATENBCTBE IPYTUX
CTpaH, JIeBaJIbBALMS] HALIMOHAIBHON BaJIFOThI, KPU3UC
PBIHKa TOCYJApCTBEHHBIX JOJITOBBIX 0053aTENBCTB,
OaHKOBCKHIA KpH3HC, BaJIOTHBIN KpH3HC,
IPECTaBISIIOIIE coboit npsMoe win
OIIOCPEI0OBAHHOE CIIE/ICTBUE PUCKOB IOJIUTHUYECKOTO,
SKOHOMHUYECKOTO W 3aKOHOAATEIBHOIO XapakTepa.
Ha ypoBeHb cTparerndyeckoro pucka MOTYT
OKa3blBaTh BIMSHHE M MHOTHE JApyrue (akTopsl, B
TOM 4YHUCJIE€ BEPOATHOCTh BBEICHMS PETHMOHAIBHBIX
SKOHOMUYECKUX CaHKIUM WIM OrpaHWYeHMH Ha
MHBECTUIIMU B OTAEJIbHbIE OTpAaciu SKOHOMUKH. K

CTpAaTerMYecKUM  pHCKaM  TakXke  OTHOCHTCA
BO3MOXKHOE HACTYIUICHUE 00CTOSATENBCTB
HENpPEOJONIMMON  CHJIBI,  TJIaBHBIM  00pazowm,
CTUXUHHOTO W  TEOMOJUTHYECKOTrO  Xapakrepa

(Hanmpumep, BoeHHbIE JAeiicTBHA). CTpaTerndyecKui
PUCK HE MOXeT OBITh OOBEKTOM pa3yMHOTO
BO3JEHCTBMA W  YHOpPaBICHUS CO  CTOPOHBI
VYnpasnstouien KOMITaHUH, HE HOJICKUT
JUBEpCU(PHUKALNHI U HE TTOHMKAEM.

CucreMHBII  pHUCK  CBsS3aH  C
(hrHAHCOBOM CTaOMIIBHOCTH u
HECTIOCOOHOCTH  OONBIIOr0  YHucia (UHAHCOBBIX
WHCTUTYTOB  BBIMONHATH  CBOM  (QYHKIMH U
obOsi3aTenpcTBA. B cmimy  OONBIOION — cTENeHH
B3aUMOJICHCTBHS U B3aMMO33aBHCUMOCTH
(hMHAHCOBBIX HMHCTUTYTOB MEXAy c00OH OLeHKa
CHUCTEMHOTO pHCKa CIIO)KHA, HO €ro peann3amnus
MOYKET MOBJIHTH Ha BCEX yYAaCTHUKOB (DUHAHCOBOTO
pBIHKA.  YOpaBisiomas KOMIIaHUST HE  HMMeeT
BO3MOXXHOCTEHN BO3/IEMCTBUA HA CUCTEMHBIN PUCK.

OrnepalioOHHBI PHUCK, CBSI3aHHBIN C HapYyIMIECHUSIMH
OM3HeC-TIPOLECCOB, HENPaBHIHHBIM
(YHKIMOHUPOBAaHMEM TEXHUYECKUX CPEACTB U
MporpaMMHOrOo  oOecredeHusi,  HeNpaBWIbHBIMH
JICUCTBUAMU (Oe3meiicTBHEM) WIN
HEeT0OpPOCOBECTHOCTRIO TMEpCOHata Y IMpaBisiomeit
KOMIIAaHWHM, €€ KOHTPAareHTOB U  IapTHEpOB,
MpHUBJIEKaeMBIX K ympaBieHuio aktuBamu PoHpa, a
TaKXXe BCICACTBHE BHEIIHUX (aKTOPOB, B TOM YHCIIE,

HapyIIeHHEM
BO3HHUKIIIEN

MPOTUBOIPABHBIX  JeUCTBUH  TpeThbux Juil. K
OTIEpPAIlIOHHOMY PHCKY OTHOCSATCS BO3MOKHBIE
yOBITKH, SIBUBIIHMECS PE3YJIbTATOM  HAPYIICHUHA
paboTh W HEKa4Ye€CTBEHHOT'O W
HEZ00POCOBECTHOTO WICTIOTHEHUS CBOMX
00513aTeICTB OpraHu3aTopaMu TOPTOBIIH,
KJIUPUHTOBBIMU OpraHu3alusIMu, IpYTUMHU
UHQPACTPYKTYpHBIMH OpraHU3alMsIM WK OaHKaMHy,
OCYIIECTBIISIONIIMHA pacueTsl. C ENBIO

MUHUMU3AIUH ONIEPALIMOHHOr0 pUCKa Y TIpaBisAroIias
KOMIIaHUSI C JOJDKHOM IPelyCMOTPUTEIbHOCTBIO
OTHOCUTCSI K IOAO0pPY COTPYIHHUKOB, ONTUMH3ALUU
OM3HEC-TIPOLIECCOB U BEIOOPY KOHTPAT€HTOB.

IIpaBoBO# pHUCK, CBA3aHHBIA C HENPEACKA3yEMOCTHIO
WU3MEHEHUI JEHCTBYIONIETO 3aKOHONATENBCTBA, a
TaKK€ C HECOBEPUIEHCTBOM 3aKOHOB U HWHBIX
HOpPMAaTHBHBIX AKTOB, CTaHapTOB
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CaMOpPETYJIMPYEMBIX OpTaHW3alWii, B TOM YHCIE,
PETYIHPYIONINX YCIOBHS BBITyCKa W/MIIA 0OpaIeHIs

aKTHUBOB, YKa3aHHbIX B I/IHBCCTPII_IPIOHHOﬁ
JACKJIapainuu. COBCpIHeHI/Ie CACJIIOK Ha PpbBIHKax B
Ppa3JIn4YHbIX IOPUCIUKIIUAX CBA3aHO C

JOTIONTHUTEIBHBIMU PUCKAMHU.
Heobxomumo Takke TNpUHUMATH BO BHUMAaHHE
PUCKH, CBSA3aHHBIE CO CIIO)KHOCTBIO HAJIOTOBOTO
3aKOHOMATENhCTBA W  TMPOTUBOPEUYMBOCTHIO  €T0
TOJIKOBaHUS u MpPUMEHEHUS B chepe
WHBECTHUIIMOHHON [NIEATENBHOCTH, a TaKXe PHCKH
M3MEHEHHS] HaJIOTOBOTO 3aKOHOJIATENIbCTBA, KOTOPhIE
MOTYT TIPUBECTH K HETaTUBHOMY BIMSHHUIO Ha
UTOTOBBII HHBECTUIIMOHHBIN pe3yibTarT.

IIpu sTOM KpaliHe 3aTpyIHUTENIBHO MPOTrHO3UPOBATH
CTeTICHb ~ BIUSHHUS  TakuX  W3MEHEHWH  Ha
JNeATEeIbHOCTh 1O  ympaBieHuro DoHIOM  WiIH
(hUHAHCOBBIN Pe3yIbTAT HHBECTOPA.

C 1mempl0 MHUHUMH3AIMKM  TPABOBOTO  pPHCKa
VYnpasnsiomas KOMIAHUS CO BCEH TINATEIBHOCTHIO
OTHOCUTCA K M3YUYCHHUIO U3MCHCHUU B HOPMATUBHOU
b6aze. Tarxxe Ympapmsiomas KOMIIAHAS B TIOJTHOU
Mepe HCHONB3YeT BCE JIeTalbHbIE MEXaHU3MBbI
B3aUMOJICUCTBHUSI C OpraHaMu TOCyJapCTBEHHOU
BjacTy, ¢ bankom Poccum ¢ Lenpr0 BIMSHHA Ha
TIPUHATHE perieHni 1o W3MEHEHUSIM B
3aKOHO/IaTEIBCTBE B MOJIb3Y HHBECTOPOB.
PerynsaTopHbplii pUCK MOXKET IMPOSBIATHCS B (QopMe
MPUMEHEHUS K YTpaBIAONIed KOMIAaHUU CaHKIIAN

PETYIUPYIONIUX OpraHoB o NpUYIUHE
HECOOTBETCTBHUS 3aKOHaM, OOIIENPUHSITHIM
npaBWwiIaM ¥ CTaHgapTaM  TIpodecCHOHATBLHON
JIeSITeTIbHOCTH. CrnenctereM peanusanun

PETYISITOPHOTO PHCKa MOTYT CTaTh ()MHAHCOBBIC WITH
penyTalMoOHHbIE TIOTEPH YTpPaBISIOUEH KOMITAHUH,
3ampeT Ha MPOBEACHHE OTICIBHBIX OIEpayii 10
yopaBienutio  DOHIOM  WIM  aHHYJUPOBAHHE
nuueH3un  Ynpapnsomed komnanud. C  1enbio
HCKITIOUCHUS PETYJIATOPHOTO PHCKA Y IPaBIISIOMIAS
KOMIIAaHHUS BBICTPOMUJIA CHUCTEMY KOPIOPATUBHOIO
YIPABJICHUS] U BHYTPEHHETO KOHTPOJISL U ONEPATUBHO
MPUHAMAET MEpBl 10  TPUBCIACHUIO  CBOCHU
JIEeITEIbHOCTH B IIOJHOE  COOTBETCTBHE  C
JIEHCTBYIOUIUMU HOPMATHUBHBIMU aKTaMHU.

1I. DUHAHCOBBIE PUCKHU.

PEIHOYHEIN/1IEHOBOM PHCK, CBSI3aHHBIA C
KoJeOaHMsIMH  IIeH  aKTHBOB, YKa3aHHBIX B
WHBECTUIIMOHHOW  JICKJIapalliy, KypcOB  BaioT,
MPOIEHTHBIX CTABOK W TIP. BCIEACTBUC H3MCHCHHS
KOHBIOHKTYPHl PBHIHKOB, B TOM YHCJIE CHW)XCHHSA
JTUKBUAHOCTA. OTH (akTopel camMmu 10 cebe
HAXOMSTCS TOJ BIUSIHUEM TaKHX OOCTOSITEIBCTB, KaK
HEOMaronpuaTHas COIHAIbHO-O9KOHOMUYECKas HIIH
MONTUTHYECKAs CUTYaIlsi, N3MEHEHUE PETYIATOPHOM
CpeIIbl, ICBATBBAIUS WU CYIISCTBEHHBIC KOJICOAHUS
KypCOB 0OOMEHA BaJTFOThI, CTHXUIHBIC OCICTBHSL.

BanioTHblif pUCK  XapaKTepuU3yeTcsi BO3MOXKHBIM
HEONMArONpUATHBIM W3MEHCHHEM Kypca pyOmst wim
WHOW  BaIOTH, B  KOTOPOW  HOMHHHPOBAH




(hMHAHCOBBIN WHCTPYMEHT, 10 OTHONIEHHIO K KypCY
pyOns  wiIm  WHOW  BamiOTB, B KOTOPOWM
PaCCUMTHIBACTCS  WHBECTUIIMOHHBIA  pPE3yJbTaT
HUHBECTOPA. I[Ipy »>TOM HETaTUBHO MOXET
M3MEHUTHCS KaK CTOMMOCTh aKTHBOB B Pe3yJbTaTe
WHQISIIIMOHHOTO ~ BO3ACUCTBUS M CHUKCHHH
peaNbHON TOKYIATENEHON CIOCOOHOCTH aKTHBOB,
TaK ®W pasMep o00s3aTeNbCTB 10  (HHAHCOBBIM
WHCTPYMEHTaM, UCHOJHIEMBIM 3a CYET AaKTHBOB
donna.

IlpouieHTHBIM  pPUCK  3aKIIOYaeTcs B  MOTEPSX,
KoTopele QDOHI MOXET TOHECTH B pe3yibTaTe
HEOJIArONPUATHOTO U3MEHEHHS MPOIICHTHOW CTaBKH,
BIUSIONICH HAa KYpPCOBYIO CTOMMOCTH OONUTalUi C
(DUKCHPOBAaHHBIM  JIOXOAOM. IIpOIICHTHBIH  PHUCK
Tak)Ke BO3HMKAET B CITydae, €CIIM HACTYIUIEHHE CPOKa
UCTIOTHCHHUS ~ O0S3aTeNIbCTB 32 CUET aAKTUBOB,
pa3MEIICHHBIX B HHCTPYMEHTHI ¢ (DUKCUPOBAHHBIM
JIOXOIOM, HE COBIAJaeT CO CPOKOM MOJyYCHUS
MPOLIEHTHOTO JOX0/1a OT TAKUX aKTUBOB.

PHck ITMKBHIHOCTH peamu3yeTcs MpH COKpalleHUH
WIH OTCYTCTBUM BO3MOXXHOCTH MPHOOPECTH WIIH
peanu3oBaTh  (PMHAHCOBBIC  MHCTPYMEHTHI B
HEOoOX0aMMOM 00BEME M TIO0 HEOOXOIMMOH IIEHE.
IIpn ompeneneHHBIX PBHIHOYHBIX YCIOBHUAX, €CIH
JUKBUIHOCT  pBIHKA  HEaJeKBaTHA, MOJKET
OTCYTCTBOBaTh BOBMOXHOCTb OIPEACIUTH CTOUMOCTh
WIN YCTaHOBUTH CIPAaBEIJIMBYIO IIeHY (hDUHAHCOBOTO
aKTHBa, COBEPIIUTH CIAEIKY MO BBITOJHOHN IieHe. Ha
pBIHKE MOTYT MIPUCYTCTBOBATh TOJIBKO
WH/INKATUBHBIE KOTUPOBKH, YTO MOXET MPHUBECTU K
TOMY, YTO aKTHB HEJb35 OyAET peaanu3oBarh U, TAKIM
o0pa3oM, HHCTPYMEHT OyneT HaXOAWTHCA B
noptdene DoHma 10 KOHIA CpOKa moramieHus 0e3
BO3MOKHOCTH peaTu3aIiii.

PazHple BHIBI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI
MEXJy COOOH, peanu3alyisi OJHOTO PHCKa MOXKET
W3MEHATh YPOBEHb WM TPUBOAUTH K peaH3aIiu
JIPYTUX PUCKOB.

I[MTomumo ¢QuHAHCOBBIX W HE(PUHAHCOBBIX PHCKOB
WHBECTHPOBAaHWE B AaKTHUBBI, TPEIYCMOTPECHHEIC
WHBECTULIMOHHOU JleKnaparuein MaeBoro
UHBeCTULIMOHHOrO  DOHIAa  MOXKET  BKIIOYATh
CIIETyTOIINE PUCKH:

KpenutHbiii puCK, CBSI3aHHBIM C HEHUCIIOTHEHHEM
JIOJPKHUKOM CBOUX (DHHAHCOBBIX 00S3aTEIBCTB WU
HEOJarONPUATHEIM HM3MEHEHHEM WX CTOMMOCTHU
BCJICJICTBUE YXYIIICHHUS CIIOCOOHOCTH JOJKHUKA
HCIIOJHATH TaAKKE 00513aTeNIbCTRA.

K 49ucimy KpeawTHBIX pPHCKOB B TOM YHCIE,
OTHOCSTCSL:

Puck pedonra mo oOmuranmusM W HHBIM
JTOJITOBBIM IIEHHBIM Oymaram, KOTOPBIH 3aKITF0YaeTCsI
B BO3MOXXHOM HEIIJIATEKECIIOCOOHOCTH HOMHMTEHTA
JIOJITOBBIX ~ IIEHHBIX Oymar w  (WwiM) Jid,
MPEIOCTABUBIIUX OOCCIICUCHHE 10 3TUM IIEHHBIM
OymaraM, 9YTO TPHUBEACT K HEBO3MOXXHOCTH WIIH
CHI)KCHUIO  BEPOATHOCTH  TIOTAaCUTh  JIOJITOBBIC
I[eHHBIC OyMaru (IPOW3BECTH KYNOHHBIC BHITUIATHI 10
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HHMM, HCIIOJHHUTH 0053aTEIbCTBA MO BBIKYIY, B TOM
YHCJIE JIOCPOYHOMY, JOJTOBBIX IICHHBIX OyMar) B
CPOK U B TIOJTHOM O00BEMe.

HNuBectop HeceT pHCK Jaedonta B OTHOIICHUU
aKTHBOB, BXOJSIIHMX B cocTaB DoHa.

C LIEJIBIO MOAJICP>KAHUS COOTHOILICHHUS
PHUCK/TOXOTHOCTh B COOTBETCTBUU c
WHBECTULIMOHHOU JleKnapamuein ®doHga

VYhopasnsoonas KOMIAHUS — BBICTPOMJIA  CHUCTEMY
yrnpaBneHus — noprdenem  DoHma U PHCK-
MEHEPKMEHTA.

Puck xoHTpareHTa — TPETHEro JIUIA NPOSIBIAETCA B
pUCKE  HEHUCIIONHEHHs  0053aTeNbCTB  Iepen
yhpasisiomen KOMITaHUEH co CTOPOHBI
KOHTPAareHTOB. YTPaBIIOIIas KOMIIAHUS HE MOMKET
rapaHTHPOBATh OJIarue HaMEPEeHHS M CIOCOOHOCThH B
OyaymieM  BBIIONHATH  TNPHHATBIE  Ha  ceOs
00s13aTeNbCTBA co CTOPOHBI PBIHOYHBIX
KOHTPareHToB, OpOKEpOB, PacueTHBIX OpraHU3alUH,
JETO3UTAPUEB, KIMPUHTOBBIX CHCTEM, PACUETHBIX
0aHKOB, TUIATEXHBIX areHTOB, OHPXX M TMPOYHX
TPEThUX JIML, YTO MOXET IPUBECTU K IOTEPSM
KJIMEHTa, HECMOTpA Ha  MpeanpuHUMaeMble
VYpasnsromeit KOMITaHUEH YCUIIHS 1o
J0OpPOCOBECTHOMY  BBIOOPY — BBIIICTIEPEUHCICHHBIX
JIMLL.

WNuBecTupoBanne B MPOU3BOJHBIE (PHHAHCOBBIC
UHCTPYMEHTHI ((brouepchl, (opBapipl, OIIUOHHI,
CBOMBI U Jp.), KaK TPABWIO, CBS3aHO C OOJBIIMM
YPOBHEM pHCKA H MOXET OBITh COIPSDKEHO CO
3HAYUTEIbHBIMA YOBITKAMH.

Tak, npu NOKynKe OMIMOHHOIO KOHTPaKTa MOTEPH, B
o0IieM cirydae, He MPEBBICAT BEIHYUHY YIUIAYCHHBIX
MIPEMUH, BOSHATPAKACHHUS U PACXOOB, CBI3aHHBIX C
WX COBepuieHHeM. B TO BpeMs Kak mpojaxa
OMIIMOHHBIX KOHTPaKTOB u 3aKII0YCHUE
(hprOUepCHBIX, (OpBApAHBIX ¥ CBOIN JIOTOBOPOB
(KOHTPAaKTOB) TPH  OTHOCHTEIHBHO  HEOOIBIINX
HEOJIArONPUSATHBIX KOJICOAHUSIX IIEH Ha PHIHKE MOTYT
MPUBECTH K 3HAYHUTEIHHBIM yOBITKaM, a B clydac
NpoJIaXku QBIOYEPCHBIX U (OPBAPIAHBIX KOHTPAKTOB U
MPOAAKH OMIIMOHOB HA MOKYNKY (OTIIMOHOB «KOJIT»)
— K HEOT'PaHUYCHHBIM YOBITKaM.

[lomumo  oOmmIero  PHIHOYHOTO  PHCKA  TIpH
COBEpILCHUN OTIepallii Ha PBIHKE IEHHBIX Oymar, B
Clyyac COBEpIICHHUS OIepaluid ¢ MOPOU3BOAHBIMU
(hMHAHCOBBIMH WHCTPYMEHTAMHU BO3MOXXEH PHUCK
HEeOIaronprUsATHOTO M3MEHEHUS LIEHBI KaK
(hvHAHCOBBIX HHCTPYMECHTOB, SIBJISTFOLITUX CST
0a3uCHBIM aKTUBOM MPOU3BOAHBIX (DHMHAHCOBBIX
WHCTPYMEHTOB, TaK W PHUCK B OTHOIICHHWH aKTHBOB,
KOTOpBIE  CcIy’kaT oOecriedueHneM. B ciydae
HEOJIArONPUATHOTO U3MEHEeHUs 1eHbl DOHT MOKET B
CPaBHHUTEIHHO KOPOTKHH CpPOK TOTEPATH CPEICTBA,
ABISAIONINECS O00ECIedYeHHeM TII0 TPOU3BOTHOMY
(hMHAHCOBOMY WHCTPYMEHTY.

WHBecTUpOBAaHUIO B HHOCTPAHHBIC [IEHHBIC OyMaru u
MPOU3BOJIHEIC (PHHAHCOBBIE MHCTPYMEHTHI, 0a30BbIC
aKTHBBI, KOTOPBIX HMEIOT HMHOCTpPaHHOE
MPOUCXOXK/ICHUE, NPUCYIIH ONMUCAHHBIC BEHIIIE PUCKU
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CO CIIEIYIOINUMH OCOOCHHOCTSMH.

WHocTpanHble (MHAHCOBBIE HHCTPYMEHTHI U AKTHBEI
MOTYT OBITh TPHOOpPETEHBI 3a PYOEXKOM WM Ha
poccuiickoM, B TOM YHUCIIC OPTraHU30BAaHHOM PBIHKE.
[TpumenuTensHO K TaKUM MHCTPYMEHTaM
CTpaTETHUECKUH PUCK, CUCTEMHBII PUCK M MPABOBOI
PUCK,  CBOWCTBEHHBIE  POCCHHMCKHM  pBIHKaM,
JIOTIOJTHSFOTCS aHAJIOTHYHBIMU pHCKaMH,
CBOIMCTBCHHBIMH CTpaHaM, TA€ BBIIYIICHB W/WIH
00paIIaTcs 3TH aKTUBBL.

Bo3moxkHOCTH  CcyneOHOW — 3amuThl  TIpaB  Ha
MHOCTPAaHHBIE AaKTUBBI MOTYT OBITH CYIIECTBEHHO
OrpaHUYEHBl  HEOOXOAMMOCTBIO  OOpamieHus B
3apyOekHble CcyneOHble W MPaBOOXpPaHHUTEIIbHBIC
OpTaHbI.

Vmpapnsronas ~ KOMIAaHUS — HpeInpUMeT  BCe
HEoOXOaUMbIe AEUCTBHS sl OOSCTICUEHUs MOJHOM
JIOCTOBEPHOCTH M TIPaBAMBOCTH HH(OpMALUM, Ha
OCHOBE KOTOpOH Oyner OCYIIIECTBIIATHCS
npuoOpeTeHne IeHHBIX OyMmar.

Tem He MeHee, WHBECTOP HECET PHUCK YOBITKOB,
CBSI3aHHBIX c YMEHBIICHHEM CTOMMOCTH
WHBECTUIIMOHHBIX  maeB  Donma.  PesymbraTsl
JESITeIbHOCTH YTIPABISIONIEH KOMIIAHUH B MPOIIJIOM
He gBisitoTcsl rapaHthed npoxomoB @oHnma B
Oyxymiem, rocyJapcTBO HE FapaHTHPYET JOXOIHOCTD
uHBectulmid B QDOHA M peuieHHe O MOKYIKe
MHBECTUIIMOHHBIX I1a€B IPUHUMAETCSI WHBECTOPOM
CaMOCTOSTEIEHO nociue O3HaKOMJICHHS c
HACTOSIIIUMH [IpaBunamu, WHBECTULIIOHHOMN
nexnapanueit PoHAa W OLEHKH COOTBETCTBYIOLIMX
PHCKOB.

47. Ilopsamok Tmomadm 3asBOK HA NPHOOPETCHHE
WHBECTHUIIMOHHBIX 11ACB

3asgBKH Ha MIPUOOPETCHIE HHBECTUITMOHHEBIX T1acB,
o(OopMIICHHBIE B COOTBETCTBUHU C IPHJIOKEHUSIMH No 1,
No 2 x macrtosimum [IpaBuiam, mojgaroTcs B MyHKTax
npreMa 3asBOK MHBECTOPOM HIIM €T0 YIIOJIHOMOYCHHBIM
MIPEICTAaBUTEIIEM.

3asiBKM HA IPUOOPETCHUE WHBECTUIIMOHHBIX 11aeB,
Oo(OpMIICHHBIC B COOTBETCTBUH C HpuioxeHneM Ne 3 k
HacTosmM [IpaBuiam, mojaroTcs B MyHKTax NpUeMa
3a5BOK ~ HOMHHAQJIBHBIM  Jep)KaTelleM  WIA  €ro
YIOJTHOMOUYEHHBIM TIPEJICTABUTEIICM.

ITocne 3aBepmieHUs (OKOHYaHHS) (HOPMUPOBAHUSL
®oHJa 3a9BKH HA TPHOOPETEHNE HHBECTUITMOHHBIX T1aeB
MOTYT  HAIPaBIATHCA  YTPABISIONICH  KOMITAHUHM
MOCPEICTBOM IIOYTOBOW CBSI3U 3aKa3HBIM IMUCHBMOM C
YBEIOMIJICHHEM O BPYYCHHMH Ha ajpec IyHKTa IpremMa
3asBOK Ympasistomniedr kommaauu: 119002, r. Mocksa,

Cwmonenckas-CeHHast II0IAb, . 28,
000 «YK «Paiidaitzen Kannran».

Ilpy 93TOM TOMIMHHOCT, TONNWCH  JIWIIA,
HAPaBHBIIETO 3asBKY Ha pHOOpETCHUE
WHBECTUIIMOHHBIX T1aeB, JOJDKHA OBITh YIOCTOBEpEHA
HOTApHAaILHO.

HaTtoif u BpeMeHeM T@pueMa 3asBKU Ha

MPUOOPETCHHE WHBECTUIIMOHHBIX TIACB, TMOIYYCHHOM
MOCPEACTBOM IIOYTOBOW CBSI3M 3aKa3HBIM IMHUCBMOM C
YBEIOMIICHHEM O BpPYYEHHH, CUMTAETCA NaTa U BpPEMs
MOJIYYCHHs] TIOYTOBOTO OTIPABICHHS Y IpaBIIIONIeH

47. Ilops ok moiadu 3assBOK Ha MPHOOPETCHIE
WHBECTHUIIMOHHBIX 11ACB

3agBKM Ha MPUOOPETEHHUE WHBECTHIIMOHHBIX
Taes, opopMIIEHHBIE B COOTBETCTBHH  C
npunoxeHussMu Ne 1, Ne 2 x HactosimuMm [paBunam,
MOJIAIOTCS B MYHKTAaX NpUeMa 3asBOK WHBECTOPOM
WM €0 YIIOJIHOMOYEHHBIM TIPEICTaBUTENEM.

3asiBKM Ha TPUOOPETCHHE WHBECTUIIMOHHBIX
Tacs, opOpMIICHHBIE B COOTBETCTBHUH  C
npwioxenueM Ne 3 kx  HacrosmuMm [IpaBumam,
MOJIAIOTCS B MYHKTaX MpHeMa 3asiBOK HOMHUHAIBHBIM

JepkarenemM WA ero YIOJHOMOYEHHBIM
MPEACTABUTEIICM.
TTocne 3aBeplIECHUS (oKOHYAHUS)

dhopmupoBanus DoHpa 3asBKM Ha MPUOOPETEHHUE
WHBECTULIMOHHBIX  MMAE€B  MOTYT  HaIpaBJIsAThCS
VYapapisioinied KOMIIAHUM TIOCPEICTBOM IOYTOBOM
CBS3M 3aKa3HBIM MHUCHBMOM C YBEIOMJICHHEM O

BpYYCHHH Ha aJpec IyHKTa @pHeMa 3asBOK
VYopasnstomeii  kommanun: 119002, 1. Mocksa,
Cmonenckas-CeHuast ILIOIIA/b, II. 28,

000 «YK «Paiipdaitzen Kanuran».

IIpy >TOM NOMIMHHOCTH MOANUCH JIUIIA,
HaIPaBUBIIETO 3asiBKY Ha npuobpeTeHne
MHBECTUIIMOHHBIX MaeB, TOJDKHA OBITh YJOCTOBEPEHa
HOTapHaJbHO.

Jlatoii W BpeMeHeM IpueMa 3asBKH Ha
MpHOOpEeTeHNe MHBECTUIIMOHHBIX TaeB, IOJYYEHHON
MOCPEACTBOM MOYTOBOW CBSA3H 3aKa3HBIM IHCHMOM C
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KOMITAHHEH.

3asgBKM Ha MIPUOOPETCHIE HMHBECTUITMOHHEIX T1aCB,
HANPaBJICHHBIC AJICKTPOHHOW TOYTOH, (DaKCOM WIIH
KypbepOoM, HE PUHUMAIOTCA.

B cmywae oTkaza B mpueme 3asBKH Ha
MPUOOPETCHHE  WHBECTHUIIMOHHBIX IaeB, MOIYYCHHOM
MOCPEACTBOM  TIOYTOBOM  CBSI3W, HAa  OCHOBAHMWSX,
MIPETyCMOTPEHHBIX HACTOSIIIMH [IpaBunamu,

MOTHBUPOBAHHBIN OTKa3 HampaBisieTca Y MpaBIIsIOLIEN
KOMITaHUEH 3aKa3HbIM MHCEMOM C YBEAOMIICHHEM O
BpYYEHUH Ha TMOYTOBBIM aJpec, yKa3aHHbIA B aHKETE
3aperuCTPUPOBAHHOTO JIMIA, @ B CIy4asx OTCYTCTBHUS
ajgpeca B aHKETEC 3apETMCTPUPOBAHHOTO JHLA WU
OTCYTCTBHS CaMOil aHKETHI 3aPETUCTPUPOBAHHOIO JIMIIA,
Ha OOpaTHBI IIOYTOBBIM afpec, YKa3aHHBIA Ha
MTOYTOBOM OTIIPABIICHWH, B CPOK HE TIO3MHEE 5 (IIATH)
OHEW C JaThl  TONYy4YEHHs IIOYTOBOTO OTIIPABICHUS
Yupasinsioiiei KoMIaHue.

3asgBKM Ha MPUOOpPETEHNE MHBECTUITMOHHBIX TacB
MOTYT HaNpaBSATECS B  YHPABIAIONIYI0 KOMIIAHHIO
¢u3nUueckUMM ~ JMLAMH B BHIE  OJIEKTPOHHOTO
JIOKyMEHTA, B TOM YHCIIe, MOCPEICTBOM
MHQOPMAIIMOHHOTO CEPBHCA YNPABISIIOMEH KOMIIaHUH
«JInyaplii kabuHer» B ceTw UHTepHeT Ha caiite
VIOPaBISIONIEH KOMIIAHHU TIO0 CJIEAYIOIIMM ajpecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
wm MoOwipHOTO mpuinoxenus «Paiddaiizen -
Kanmran» - mporpaMmsl, YyCTAaHOBIICHHON Ha MOOWMITEHOE
YCTPOMCTBO (Zlajiee COBMECTHO U IO OTACIBHOCTH —
Jlnunerii kabuner). Hoctyn k JluuHOoMy KaOuHETY
SIBTISICTCSl MHIMBHYaTBHBIM JJISI KQXKIOTO (PU3HUECKOTO
JMIa ¥ TPEeIOCTaBISCTCs yNpaBisiomeld KOMIIaHHEH B
NOPSIZIKE, YCTAHOBJICHHOM YTIPABIISIOIIECH KOMIIAHUEH.

3asBKa B BHJIE JEKTPOHHOTO JTOKYMEHTA JTOJDKHA
COJZIepIKaTh AIIEKTPOHHYIO TOANHCH (PU3NIECKOTO JINIA —
OPOCTYIO 3JEKTPOHHYIO TMOANUCH WM YCHJICHHYIO
JNEKTPOHHYIO IOAIHUCH.

O06s13aTeNbHBIM YCIIOBUEM WCTIOJIH30BAHUS
Jlnynoro xkaOHHETa SBISETCS YCIEIIHOE MPOXOXKICHUE
npouenypsl  WACHTH(QUKALMM  WIM  YIPOIIEHHOMH
UIeHTUGUKATIH PU3TIECKAM JTUIIOM.

O06s13aTeNbHBIM YCIIOBUEM WCTIOJIH30BAHUS
MoOmIbHOTO Tpuioxkenus «Paiiddaiizen - Kamuram»
SBIISIETCSl  YCIIEIIHOE  TPOXOXKIACHHWE  IMPOLEAYPHI
WICHTH(DHUKAIMK WM  YIPOICHHOW HWIACHTU(PUKAIINT
(u3nUecKuM JMIOM, HE UMEIOUIMM IOCTYH K CEpPBHCY
YIPaBISIONICH KOMIAHUY «JINUHBIN KaOUHET>.

OcHoBaHHEM JUTS TUCTaHIIMOHHOTO
B3aUMOJICHCTBUS C YIPABISIOMICH KOMIIAHUEH SIBISIETCS
NpUcOeUHEHHEe (U3NYECKOro JHLIA K TUIOBOMY
COTJIAIIICHUIO 00 D3JEKTPOHHOM JOKYMEHTOO0OpOTE
(manmee - Cormamenne 06 2J10), pa3menieHHOMY Ha
caiiTe yNpaBIAOLIEH KOMIAHUH IO CIEAYIOIIUM
azpecam: http://www raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/, http://www.rcmru.ru/.

Hdaroii m BpemMeHeM TIpueMa 3asBKH Ha
npuoOpeTeHne HWHBECTUIMOHHBIX I1aeB, IOIYyYEeHHOMH
nocpeactBoM JlnyHoro kxabwHeTa, CUHMTaeTcsl naTta M
BpeMs MOy YEHUS 3IIEKTPOHHOTO JOKYMEHTa
YHPaBISIONIEH KOMIaHUEH.

YBEIOMIICHHEM O BpPYYEHUH, CUUTACTCS JAaTa U BpeMs
MOJIYyYEHHUS TIOYTOBOTO OTHpaBIEHUS Y paBJIsIOIIEH
KOMITaHHUEH.

3asiBKM Ha TPHOOPETCHHE WHBECTUIMOHHBIX
1acB, HAIPABJICHHBIC DJICKTPOHHOU MOYTOH, GakcoM
WIN KypbepoM, HEe IPUHUMAIOTCSL.

B caywae otkaza B mpuemMe 3asBKH Ha
MpHOOpeTeHNe WHBECTHIIMOHHBIX TAaeB, MTOIYYEHHOM
MOCPEACTBOM TIOYTOBOM CBSI3M, HA OCHOBaHUSX,
MpEeayCMOTPEHHBIX  Hactosmumu  [IpaBumamu,
MOTHBHPOBAHHBIH OTKa3 HaIpaBIIsETCs
VYopapnsonied KoMNaHUEH 3aKa3HbIM MHUCHbMOM C
YBEJOMIICHUEM O BpPYYEHHMHM Ha TMOYTOBBIA aJpec,
YKa3aHHBIA B aHKETE 3aPErUCTPUPOBAHHOTIO JIUIIA, a B
CITyqasx OTCYTCTBHSA aapeca B aHKeTe
3apEruCTPUPOBAHHOTO JIUIA MM OTCYTCTBHS CaMOM
AHKETBhI 3apETHCTPUPOBAHHOTO JIUIA, HA OOPATHBIH
MOYTOBBIM  aJpec, YyKa3aHHbIM Ha  IOYTOBOM
OTHPABICHWH, B CPOK HE TO3dHEE 5 (TATH) IHEH ¢
JIaThI MOJIYYCHHUs]  TOYTOBOIO  OTHPABICHUSA
Vpapinstoneil KoMIaHue.

3asBKM Ha MPUOOPETEHHUE WHBECTHIIMOHHBIX
MacB MOTyT OBbITh HAaNpaBJICHBI HOMUHAIBHBIM
JepkarenemM B HUHTEpecax npuodpeTaTens
WHBECTHIIMOHHBIX I1a€B TOCPEICTBOM AIIEKTPOHHOM
CB3W B YIPAaBIAIONIYID KOMIIAaHUIO B  (opme
3JEKTPOHHOTO IOKYMEHTA, 3aBEPEHHOMN AIEKTPOHHOM

MOJIMUCHI0, TIPU OJHOBPEMEHHOM  COOIIOJECHUH
CIIEYIOIINX YCIIOBHI:
- HOMHUHAIBHBIA JepKaTellb HampaBlieT

3asiBKM Ha MPUOOPETEHUE WHBECTUIIMOHHBIX 1TaeB IO
CHCTEME DIIEKTPOHHOTO JTIOKyMEHTOOOOopoTa (Hamee —
C3H), yuacTHuUKamH (TIOJB30BATENSIMU) KOTOPOU
SIBJIAIOTCS  JTAaHHBIH ~ HOMUHAIIBHBIA  JIepiKaTellb,
VYopasnstomas komnanus u Peructparop (nmanee —
yaacTHUKH DJ10), B COOTBETCTBHH C HOPMATHBHBIMH
npaBoBeIMH akTamu P®, nactosimumu [IpaBunamu u
coraleHueM (cornareHusIMH) 00 910,
3aKITIOYEHHBIM MEXKITy ydacTHuKamMu JJ]0 (mamee —
cornarerue 06 3/10);

- 3asiBKa Ha TPUOOPETCHHUE WHBECTUIIMOHHBIX
maeB HampaBieHa B (opme, TpeaycMOTPEHHOU
Hactogmumu [TpaBunamu.

- 3asiBKa Ha TPUOOPETCHHUE WHBECTHUIIMOHHBIX
MaeB MOJIKCaHa 3JEKTPOHHON MOJNUCHIO (Janee —
OIl) HOMHHAITLHOTO JEpPIKATENs, TOJAOIIETO 3asiBKY
Ha npuoOpeTeHHE WHBECTHIIMOHHBIX Tacs,
cepruuKaT KIOYa TPOBEPKU KOTOPOH BBIIAH
JTUTIOM, OCYITIECTBIISIFOIITM dhysKIIH
YAOCTOBEPSIOLIECIO IIEHTpa B COOTBETCTBUU C
cornamerareM o6 3/10.

JlaTtoi 1 BpeMeHeM MoaydeHus Y paBigionen
KOMITAaHHCH 3aBKH Ha npuoOpeTeHne
WHBECTUIIMOHHBIX I11a€B, TOJAaHHONH HOMUHAILHBIM
JIep)katesieM  TIOCPEICTBOM  DJICKTPOHHOW  CBS3H,
CUMTACTCS JlaTa M BpeMs IOJyYCHHUS HOMHHAIBHBIM
JIepKaTelleM TOATBEPKICHUS O €€ IMOCTYIUICHUH B
YIpaBIsoNyr0 KOMIIAHUIO.

B caygae oTkaza B TpueMe 3asBKH Ha
MPHOOPETCHHE WHBECTUIIMOHHBIX T1a€B, ITOJaHHOW
HOMHHAJIHLHBIM JiepKaTeneM MOCPEJICTBOM
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JIEKTPOHHOH CBSI3H, Ha OCHOBAHUSIX,
MpeyCMOTPEHHBIX HacTosiuMU [IpaBuiiamu u (Wim)
JEUCTBYIOLIUM 3aKOHOJATEIBCTBOM P®,
MOTHBHPOBAHHBII OTKa3 HAPAaBIISETCS
Vupapistomnieii komnanuedn B GopMe 3JIEKTPOHHOTO
IokyMmeHTa, nognucanHoro J11, mocpencteom D/10.
47.1.3asBKu Ha puoOpeTeHMe
WHBECTUIIMOHHBIX Ta€B MOTYT HAIpPaBIsATHCS B
YIpaBisiony0 KOMIAHUIO (GU3NIECKIMH JTUIIAMH B
BUJIC DOJCKTPOHHOIO JIOKYMEHTa, B TOM 4YHCIE,
MOCPEACTBOM WH(OPMAITMOHHOTO cepBuca
YIPABIISIONICH KOMIaHUH «JIMIHBIN KaOWHET» B CETH
WHTepHeT Ha caiiTe YnpaBisioled KOMIAHUU 110

CIEAYIOIINUM ajgpecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/, ©ia MOOMIIBHOTO TIPHIIOKCHUS
«Paripdaiizen - Kammran» -  mporpammsi,

YCTaHOBJICHHOH Ha MOOWIIEHOE YCTPOMCTBO (masee
COBMECTHO M II0 OTAEIBHOCTH — JIMYHBIM KaOWHET).
Hoctyn  k  Jluynomy  kaOuHeTy  sIBISIETCS
MHIWBUAYAJIbHBIM U KaXI0ro (PU3UUECKOro JINLA
W TPEeIOCTaBIAeTCS YIpaBsAOMIed KOMIaHUEH B
HOpsIIIKE, YCTaHOBJICHHOM VYnpasnsromiei
KOMITaHHUEH.

3asiBKa B BHJE DJJEKTPOHHOTO JIOKyMEHTa
JOJDKHAa  CONEpXKaTh  JJEKTPOHHYIO  IOJIHUCH
¢usnveckoro JMIAa — TPOCTYIO  BIIEKTPOHHYIO
TOJIITUCH WITH YCHUJICHHYTO 3JIEKTPOHHYIO MOIHUCH.

OO0s3aTeNnbHBIM ~ yCIIOBHEM  HCIIOJIB30BaHUS
Jlmunoro KaOuHeTa SIBIISIETCS YCIELHOe
NPOXOKACHUE MPOLEAYPbl HWACHTH(PHUKALUU WU
YIPOIICHHON HIIEHTU(UKAIIMN PUINUECKUM JTHIIOM.

OO0s3aTenbHBIM ~ YCIIOBUEM — HCIIOJIB30BAHUS
MoOMIBHOTO TIpritokeHus «Paiiddaiizen - Kanuran»
SBIISIETCSl  YCIIENTHOE MPOXOXKIECHUE MPOIEIypHI
WICHTH(DHUKAIIUN WK YIIPOIICHHOW HICHTU(PUKAIINN
(u3MUeCKUM JIMLOM, HE UMEIOLUIMM JOCTYI K
cepBucy  Ympapisiomed — KoMnaHuu — «JIM4HBIN
KaOWHET».

OcHoBaHneM IUIst JUCTAaHIMOHHOTO
B3aMMOAEHUCTBUSA ¢  YTpaBisdwomed KoMIaHUeH
ABIISIETCSl TIPUCOEANHEHHE (U3UYECKOro IuIa K
TUTIOBOMY COTJIaNIEHUIO 00 3IEKTPOHHOM
JIokyMmeHToobopote (nanee - Cornamrenue o6 3]10),
pa3MElIeHHOMY Ha caiiTe YpaBistoned KoMIaHUU
mo cruexyomuM agpecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

Jatoii u BpeMeHeM IpueMa 3asBKH Ha
npuoOpeTeHNe WHBECTUIMOHHBIX MaeB, MOTy4eHHON
nocpeactBoM JluuHoro xabuHeTa, cuyuTaeTcs nata u
BpeMsl  TIOJIy4EHHUS  DJIEKTPOHHOTO  JOKyMEHTa
Yupasisioieid KoMIaHueu.

47.2. 3asBKH Ha npuoOpereHue
WHBECTUIIMOHHBIX TaeB (QU3NICCKUMH JTUIIAMH MOTYT
HanpaBisaThes areHTy - AO «Palid¢daiizenbaHk» B
BUJE OJIGKTPOHHOIO  JOKYMEHTa IOCPEJICTBOM
ceppucoB arenta AO «Paiiddaiizendank» - CucreMsr
«Patipdaiizen - OwnnaiiH», HOCTYII K KOTOPOH
ocyIiecTBiseTcs no aapecy online.raiffeisen.ru, unn
MoOmiIbHOTO TiprioxkeHus «Patiddaiizen - Onmaiin»

14



- TpOrpaMMBl, YCTAaHOBJIEHHOW Ha MOOHWIIbHOE
YCTPOMCTBO (J1ajiee COBMECTHO W IO OTJEJIbHOCTH —
Yenyru JUCTAaHIIMOHHOTO 0aHKOBCKOTO
00CITy>KUBaHHSA). Hoctyn K Ycenyram
TUCTAaHIIMOHHOTO  OaHKOBCKOTO  OOCTY)XHUBaHUS
SIBJISICTCS WH/IMBHTY AJTbHBIM JUTSE KaXKI0T0
(u3nUecKoro nMNma M MPEeJOCTaBIISIETCS areHTOM B
MOpsIKEe, YCTaHOBIEHHOM OOMUMH  yCIOBUAMU
00CITy’)KMBaHHUS CUETOB, BKIIAJIOB M TTOTPEOUTEIIHCKUX
kpeautoB  rpaxkgan  AO  «Paiiddaiizenbank»,
pasMeIIeHHBIMU Ha caiiTe areHta www.raiffeisen.ru
(manmee — OOmme yciaoBus). 3asBKa, IMOJTaHHAS B BHIIC
9NIEKTPOHHOTO  JOKYMEHTa, JOJDKHA — COIepXkaTh
JNEKTPOHHYIO MOANHMCH (U3NYECKOro Jula —
MIPOCTYIO AJIEKTPOHHYIO TIOATHCE.

OcHOBaHHWEM I TPEIOCTaBICHUS Y CIyT
JUCTAaHIIMOHHOTO  OaHKOBCKOTO  OOCIY>KHBaHUS
SBIISIETCS 3aKITIOUEHUE MEXKAY (PU3NIECKUM JIUIIOM H
areHToM JIOTOBOpA, HEOTHEMIIEMOH 4aCThI0 KOTOPOTO
siBISIIOTCST O01IME yCIOBUSI.

Jlatoli u BpeMeHeM TIpueMa 3asBKH Ha
MproOpeTeHNe WHBECTHIIMOHHBIX TaeB, MOJAaHHON C
UCIIOJIb30BaHUEM Yenyr JUCTAaHIMOHHOTO
0aHKOBCKOTO OOCITY)KWBaHUS, CUMTACTCs Jara W
BpeMsl  TOJyYeHUs areHTOM  JJIEKTPOHHOTO
JIOKyMEHTA.

47.3. Ilpu HampaBieHUH (UIUUECKUM JIULIOM
3agBKM Ha TPUOOpETEHHWE WHBECTHIIMOHHBIX IIacB
MOCPEACTBOM  JHCTAaHIIMOHHOTO  OOCITY)XKMBaHHSA
(mocpenctBoM Jluunoro kabuHera mmOO uepes
Yenyru JUCTAaHIIMOHHOTO 0aHKOBCKOTO
00CITy)KMBaHUS), TOIITMCaHHOU 3JIEKTPOHHOM
HOJMHCHIO ¢uznveckoro nna (mpocToit
3NEKTPOHHOM HOATMHKCHIO WIn YCHUIICHHOM
3JIEKTPOHHOU MOIHUCHIO), co CTOPOHBI
Yupasnstomeit KOMITAaHWH/areHTa AO
«Paiipdaitsenbank» mone «DamMuIUs M IMOANUCH
JIUIIa, TPUHSBIIETO 3asABKY» He 3anonHsercs. [leyats

Ypasnstommeit KOMITaHWH/areHTa AO
«PatihaiizenOaHK» HE TPOCTABISACTCS.
66. TpeboBaHHUA O MOTAIIEHMH WHBECTUIIMOHHBIX 66. TpeboBaHus 0 MOTALICHUN

naeB TmojarTcs B (opMe 3asBKM Ha TIOTalllCHUE
WHBECTHIIMOHHBIX T1aeB, cojiepKameld o0s3aTenbHbIe
CBENICHUA,  MPEAYCMOTPEHHbIC  TPUIOXKEHHEM K
HacrosmuM [IpaBunam.

3asiBKM Ha TMOTAllleHHEe HWHBECTUIIMOHHBIX I1aeB
HOCST O€30T3BIBHBIN XapaKTep.

3asBKM Ha TOTalleHHNEe WHBECTULHUOHHBIX IIacB
MOJIAIOTCS B CIIEAYIOLIEM MOPSIKE:

3asBKM Ha TMOTAIIeHWE HWHBECTHUIIMOHHBIX IIaeB,
0o(OpMIICHHBIC B COOTBETCTBUU C TpHioxkeHUsIMu No 4,
No 5 k macrosmum [lpaBuiam, MomaroTCs B IyHKTax
TpreMa 3asiBOK BJIAJIENIbIIEM WHBECTHIIMOHHBIX 1TaeB HIIH
€ro YIOJHOMOYCHHBIM MPEACTABUTEIICM.

3asBKM Ha TMOralleHWE WHBECTULMOHHBIX IIacB,
oopMIICHHBIE B COOTBETCTBUU C MpHIIOKeHHEM Ne 6 K
HactosmuM [IpaBunam, mojaroTcss B MyHKTaxX IpUeMa
3asBOK  HOMHUHAJIBHBIM  JEpKaTejleM  WIH  €ro
YIOJTHOMOYEHHBIM TIPEICTABUTEIIEM.

3asiBKM Ha TMOTalleHHe HWHBECTUIIMOHHBIX I1aeB
MOTYT  HalpaBsThCS  YTPABISIOMEH  KOMIAHUH

MHBECTUIIMOHHBIX IIACB IMOJAIOTCSA B (QOpPME 3asiBKH
Ha TOralicHHe WHBECTUIIMOHHBIX MAeB, COAepIKaIICH
00s3aTeNIbHEIE CBEIECHHS, MPeyCMOTPEHHBIC
MPHUJIOKEHUEM K HacTosmuM [IpaBuiam.

3asBKM HA MOranleHue MHBECTUIIMOHHEBIX I1acB
HOCST O€30T3BIBHBIN XapaKTep.

3agBKU Ha HOralleHre MHBECTUI[MOHHBIX IIA€B
MOJIAIOTCS B CICAYIOIEM MOPSIKE:

3asBKHY Ha ITOTallleHHe HHBECTUIIMOHHEIX I1a€EB,
0 OpMIICHHBIC B COOTBETCTBHU C MPUIOKCHHUSIMU Ne
4, Ne 5 x wHacrosmmm IlpaBwmiiam, momaroTcs B

ITYHKTax Inmpuema 3as1BOK BJIaJICIIBIIEM
WHBCCTULIMOHHBIX IMa€B WM €ro YINOJIHOMOYCHHBIM
MMPpEACTABUTCIICM.

3asBKH Ha IOTaIlICHUE HWHBCCTUIIMOHHBLIX I1acCB,
O(i)OpMJ'IeHHBIC B COOTBCTCTBUH C MMPUITOKCHUCM Ne 6
K HaCTOAIIUM HpaBI/IJ'IaM, MoJar0TCA B IIYHKTax
ImpueMa 3asdBOK HOMHWHAJIBHBIM ACPKATEIIEM HUIIN €TI0
YIIOJITHOMOYECHHBIM IIPEACTAaBUTCIICM.

3agBKH Ha IOTAIICHHUC MHBCCTHUIIMOHHBIX I1aCB
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MOCPEACTBOM IIOYTOBOW CBSI3M 3aKa3HBIM IMHUCBMOM C
YBEIOMJICHHEM O BPYYCHHMH Ha ajgpec IyHKTa IpueMa
3asBOK Ympasistoniedt kommanuu: 119002, r. Mocksa,
Cmonenckas-Cennas miomans, na. 28, O00 «YK
«Paitddaiizen Kamuram.

Ilppy »>TOM HOONIMHHOCT, TONMUCU  JIMIIA,
HaIpPaBUBIIETO 3asBKYy Ha MOTalllcHUEe MHBECTUIIMOHHBIX
naeB ®oHpa, JoKHA OBITH yIOCTOBEPEHA HOTAPHAIIHHO.

JlaTtol u BpemeHeM npuema 3asiBKM Ha ToraiieHue
MHBECTULIMOHHBIX TMAaeB, MOJYYEHHON MOCPEICTBOM
MOYTOBOM CBS3M 3aKa3HBIM MHCHMOM C YBEJIOMIIEHHEM O
BPYYCHHH, CYHTAeTCS Jara W BpeMs MOTydYCHUS
MOYTOBOTO OTIPABICHUS Y IPABISIONICH KOMIaHUEH.

3asBKM Ha TMOralleHUE WHBECTULMOHHBIX IIacB,
HaIpaBJCHHBIC JJICKTPOHHOM MOYTOH, (aKCOM WM
KypbepoM, He TPUHIMAIOTCA.

B cnyuae oTkasza B mpueme 3asiBKU Ha MOTAIlICHUE
WHBECTUIIMOHHBIX TI1aeB, MOMYyYEeHHOH MOCPEACTBOM
MOYTOBON CBSI3M, HA OCHOBAaHUSX, MPETyCMOTPEHHBIX
Hacrosiumu  [IpaBunamu  @onpa, Ymopapisromas
KOMIIAHHUSI ~ HampaBiisieT  MOTHBUPOBAHHBIM  OTKa3
3aKa3HbIM MUCHMOM C YBEIOMJICHHEM O BpPyYEHUH Ha
MOYTOBBIM aapec, yKa3aHHBIH B PEECTPE BIAJCIbIICB
WHBCCTUILMOHHBIX IACB, B TeUcHUE S5 (IISITH) JHEH C JaTh
MOJYYEHUS] TIOYTOBOIO OTIpaBiIEHUS Y paBIstoen
KOMITAaHHUEH.

3asBKM Ha TMOralleHWEe WHBECTULHMOHHBIX IACB,
MpaBa Ha KOTOPBIE YUUTHIBAIOTCS B PEECTPE BIIA/ICIBIICB
WHBECTUIIMOHHBIX TIA€B Ha JIMIIEBOM CYETE, OTKPHITOM
HOMHUHAJIBHOMY JIepKaTesio, MOAAI0TCS STUM
HOMHUHAJIBHBIM JCPKATEICM.

3asBKM Ha TOTalleHHEe HWHBECTUIIMOHHBIX I1aeB
(bM3MyYeCKUMU ~ JUIIAMH ~ MOTYT  HAmNpaBIsATBCS B
YOPABISIIONIYIO KOMIIAHHUIO B BHUAE AJIEKTPOHHOTO
JIOKyMEHTA, B TOM YHCIIe, MOCPEICTBOM
UHQOPMAITMOHHOTO CEpBHCA YIPABISIFOIIEH KOMITAHUH
«JInyaplii kabuHeT» B ceTH UHTepHeT Ha caiite
YOPABISIIONIEH KOMIIAHWK MO CIACAYIOIIUM aJpecam:
http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,  http://www.rcmru.ru/,
wim  MoOunpHOTO mnpwiokenus «Panddaiizen -
Kanuran» - mporpaMmsl, YyCTaHOBIICHHON Ha MOOWMITEHOE
YCTPOMCTBO (7ajiee COBMECTHO W IO OTAEIbHOCTH —
Jlnunerii kabuner). Hoctyn k JluuHoMy KaOuHETY
SIBTISICTCSl MHUBHYaITBHBIM ISl KQXKIOTO (BU3HUECKOTO
JIMIa ¥ TPEJOCTaBISAETCS YNPABISIONIEH KOMIIAaHUEH B
MOPSIZIKE, YCTAHOBJICHHOM YTIPABIISIONICH KOMITAHUEH.

3asBKa B BHUJIE DJICKTPOHHOTO JOKYMEHTA JOJIKHA
COJZIeP’KaTh AIEKTPOHHYIO TOANHCH (PU3NIECKOTO JINIA —
MPOCTYIO DJIEKTPOHHYIO TMOJNUCh WIHW YCUJICHHYIO
3JIEKTPOHHYIO MOAIHUCH.

O06s13aTeNbHBIM YCIIOBHEM WCTIOJI30BAHUS
JlmaHoro xaOmHeTa SABISETCS YCIIENIHOE MPOXOXKICHUE
OPOIEAYPhl  HISHTU(QUKAIIMM  WIA  YIPOUICHHOM
UAeHTUDUKATIH PU3TIECKAM JTHIIOM.

O06s13aTeNbHBIM YCIIOBUEM WCTIOJIb30BAHUSA
MoOmiIbHOTO Tpuioxkenus «Paiiddaiizen - Kamuram»
SBJISICTCSI ~ YCHEIIHOE  MPOXOXJICHUE  MPOLETYpPHI
WICHTH(DHUKAIMN WM YIPOICHHOW HWIACHTU(PHUKAINT
(hU3MUYECKUM JIMIIOM, HE UMEIONINM JIOCTYI K CEPBHCY
YHPaBISIONICH KOMIIAHUY «JIMYHBIN KaOWHET>.

MOTYT HampaBJIsAThCA YTPaBISIONEH KOMIIAHUU
MOCPEACTBOM TOYTOBOM CBS3M 3aKa3HBIM IHCHMOM C
YBEJOMIICHUEM O BPYUCHUU Ha a/ipec MyHKTa pueMa
3as8BOK Ympapisomeid kommanuu: 119002, .
Mocksa, Cmonenckas-Cennas momans, 1. 28, 000
«YK «Paitdpdaiizen Kanuram».

Ilpy »>TOM MNOMIMHHOCTH TOANKUCHU JIUIA,
HaIPaBUBIIETO 3asiBKY Ha TorarieHme
WHBECTHUIIMOHHBIX TaeB DoHma, [I0mKHA OBITH
YAOCTOBEpPEHA HOTAPUAIIBHO.

Jlatoi W BpeMeHeM IpueMa 3asBKH Ha
MOTAllIeHne WHBECTHUIIMOHHBIX T1aeB, IOJYYEHHOU
MOCPEJICTBOM TOYTOBOM CBSI3U 3aKa3HBIM MUCHMOM C
YBEJOMIICHUEM O BPYUYEHUU, CUUTACTCS AaTa U BpEeMsl
MOJIYyYEHHUs TIOYTOBOTO OTHpaBIEHUS Y paBIIsIOIIEH
KOMITAaHHUEH.

3asBKM Ha MOTALICHUE WHBECTULIMOHHBIX TaEB,
HaIpaBJICHHBIC 3JICKTPOHHON MOYTOH, (GakcoM HIIH
KypbepoM, HE PUHIMAIOTCA.

B caywae otkaza B mpuemMe 3asBKH Ha
MOTAIlICHUE WHBECTUIIMOHHBIX TaeB, MOJIYYCHHOU
MOCPEACTBOM IIOYTOBOM CBSI3M, HA OCHOBaHUSX,
npeaycMOTpeHHbIX HacTosumumu [Ipasunamu doupa,
VYnpasnstouas KOMTIaHHS HATPaBIsCT
MOTHBHPOBAHHBI OTKa3 3aKa3HbIM IMHUCBMOM C
YBEIOMJICHHEM O BpPYYEHHH Ha IIOYTOBBIA ajpec,
YKa3aHHBIM B PEECTPE BIAICIbIICB NHBECTUIIMOHHBIX
maeB, B Te€UYCHHE 5 (MATH) THEH C MaThl MOTyYEHUS
MOYTOBOTO OTHPABJIEHHUS Y IPABJISIONICH KOMIIAHUEH.

3asBKM Ha MOTALICHUE WHBECTULIMOHHBIX IaEB,
mpaBa Ha KOTOpbIE YYHUTBIBAIOTCS B peecTpe
BJIQ/ICTIFIICB WHBECTHUIIMOHHBIX MAa€B Ha JIUIEBOM
cyeTe, OTKPBHITOM HOMHUHAJIBHOMY JEpKaTello,
MOAIOTCS] 3TUM HOMUHAIBHBIM JEPKaATEICM.

3asiBKM Ha TOTAllleHHE WHBECTHIIMOHHBIX I1aeB
MOTYT OBITh HaTpaBJICHBI HOMHHAJIHHBIM
JeprkarenemM B HUHTEpecax npuodpeTaTens
WHBECTULIMOHHBIX MMAaeB MOCPEACTBOM 3JICKTPOHHOU
CB3W B YIPAaBIAIONIYIO KOMIIAHUIO B (opme
9JEKTPOHHOTO IOKYMEHTA, 3aBEPEHHOM AIEKTPOHHOM
MOJITUCHIO, TPU  OJHOBPEMEHHOM  COOIIOJCHUH
CIIEYIOLINX YCIOBHIA:

- HOMHUHAQJIBHBIA JEp)KaTeNb HaIlpaBIIAET
3asBKM Ha TMOTallleHWEe WHBECTULHMOHHBIX MaeB IIO
COJMl, yvacTHHKaMH (IONH30BATEISIMH) KOTOPOU
SIBJISIIOTCSL  TaHHBI ~ HOMHUHAJIBHBIM  JieprKaTelb,
Vopasnsitomass koMmmanus W Perucrtpatrop, B
COOTBETCTBUM C HOPMATHUBHBIMU MPAaBOBBIMU aKTaMHU
P®, nmacrosmumu IlpaBmiiamm W coriameHue 00
9/0;

- 3asBKa Ha TOramieHUEe WHBECTUIIMOHHBIX
mMaeB HampaBieHa B (opMe, TNpexyCMOTPEHHOM
Hactogmumu [TpaBunamu.

- 3asBKa Ha TOramieHUEe WHBECTUIIMOHHBIX
nmaeB mnoanucaHa Ol HoMuHaIBHOTO Aep)KarTes,
MOJIATOIIETO 3asBKY Ha MOTallleHne WHBECTHIINOHHBIX
MaeB, CEPTUQPUKAT KIIF0Ya MPOBEPKH KOTOPOU BBIIAH
JTULOM, OCYUIECTBIISIIOLTUM GyHKIIH
YAOCTOBEPSIONIETO IIEHTpa B  COOTBETCTBHUH  C
cornamerueM o6 3/10.

JlaToll u BpeMeHeM NostyueHus Y paBistoen
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OcHoBaHHEM TS TUCTaHIIMOHHOTO
B3aMMO/JICUCTBUS C YIPABIAIONIEH KOMIIAHUEN SBIISETCSA
NpUcCOeMHEHHEe (U3NYECKOro JHLIA K TUIOBOMY
COIVIAIICHUIO 00 D3JEKTPOHHOM JOKyMEHT000OpoTe
(manmee - Cormamenne 06 2J10), pa3memieHHOMY Ha
caiiTe yHpaBIAONIEM KOMIAHUM 10  CIEAYIOLINM
ajgpecam: http://www raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.

JlaTtoi u BpemeHeM npuema 3asiBKM Ha ToraiieHue
WHBECTULIHOHHBIX I1a€B, IOJYyYEHHONH MOCPEACTBOM
Jlmanoro kabWHeTa, CYUTAETCS AaTa U BPEMs TTOTyIEeHUS
3JIEKTPOHHOIO IOKYMEHTA YNPAaBJISIONIEH KOMITaHUEH.

KOMIIaHHWEeW 3asBKH Ha MOTaIleHIEe WHBECTHIINOHHBIX
MaeB, TMOJAHHOM  HOMHHAJIBHBIM  JAepiKaTeieM
MOCPEICTBOM JJICKTPOHHOH CBSI3M, CUMTACTCS JlaTa U
BpeMs TONYYCHHS HOMHHAIBHBIM JIepiKaTeneM
MOJITBEPKICHHS O €€ MOCTYIUICHUH B Y TPABIISIONIYIO
KOMTIaHHIO.

B cmyuae orTkaza B mpueme 3asBKH Ha
MoTalleHne WHBECTHLMOHHBIX TMaeB, ITOJAAHHOM
HOMHHAJILHBIM JiepKaTenemM MTOCPEACTBOM
JNEKTPOHHON CBSI3H, Ha OCHOBAaHUSIX,
MpeyCMOTPEHHBIX HacTosIuMU [IpaBuiiamu u (Wim)
JIEUCTBYIOLIUM 3aKOHOIaTEILCTBOM PO,
MOTHBHPOBAHHEII OTKa3 HATPAaBIIAETCS
Yupasistonieit kommanueii B opMe 3JIEKTPOHHOTO
IoKyMeHTa, noanucanHoro 11, mocpenctBom 3/]0.

66.1.3asBK1 Ha TMOTAIIEHWE WHBECTHUIIMOHHBIX
nacB (U3NYCCKUMH JTUIIAMA MOTYT HANpPaBISATHCS B
YIpaBisionyl0 KOMIIAHUIO B BHJE AJIEKTPOHHOTO
JOKyMEHTa, B  TOM  YHCIE, MOCPEICTBOM
WH(GOPMAITMOHHOTO cepBuca Ynpasnstomieit
KoMmaHuu «JInuHbIi KabuHeT» B ceTH MHTepHET Ha
caiite YmpaBisoOlIeldl KOMIAHUU 10 CIEAYIOLIUM
ajgpecam: http://www raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/, uiu MOOHIBHOTO TIPHUIIOKEHHS
«Patipdaiizen - Kammram» - mporpamsl,
YCTaHOBJICHHOW Ha MOOWJIBHOE YCTPOHCTBO (manee
COBMECTHO M II0 OTAEIBHOCTH — JIMYHBIM KaOWHET).
Hoctym k  JluuaoMmy  kaOWHETy  sBIACTCA
WHMBHUTYaTBbHBIM I KXKAOTO (DU3UYSCKOTO JIHUIA
U TPEeNoCTaBIseTCS YNpapsolled KOMIaHHUEH B
MopsiaKe, YCTaHOBJICHHOM VYpagistoien
KOMITaHHUEH.

3asiBKa B BHJE OJCKTPOHHOTO JIOKyMEHTa
IOJDKHA  CONEpXKaTh  OJJEKTPOHHYIO  MOJIHUCH
(usnveckoro JMma — TPOCTYIO  DIIEKTPOHHYIO
TIOJIITUCH WK YCWJICHHYIO 3JICKTPOHHYO MOJIITUCH.

OO0s3aTeNIbHBIM ~ YCIIOBHEM  HCIIOJIB30BaHUS
Jlmanoro KaOuHeTa SIBIISIETCS yCTIEIHOe
MPOXOXKICHUE TPOUECAYPHl HACHTUPUKAIUN  WIH
YIPOIIEHHOW UACHTU(UKAUY PUINICCKUM JTHIIOM.

OO0s3aTeNnbHBIM ~ yCJIOBHEM  HCIIOJIB30BaHUS
MOOMIIBHOTO TpuiiokeHus «Patddaiizen - Kamnran»
SIBJIICTCS.  YCIICNTHOE TPOXOXKACHUE IPOLEAYPHI
WICHTU(DHUKAIIUN WK YIIPOIICHHONW HUICHTU(PUKAIINN
(U3BMYEeCKUM JIMIIOM, HE UMEIONIMM JIOCTYI K

cepBucy  Ympapisiomed — KomMnaHuu  «JIM4HBIN
KaOWHET».

OcHoBaHHEM Ui JUCTaHLIIMOHHOTO
B3aMMOACHUCTBUSA ¢  YTpaBisdwomed KOMIaHWEH

SIBJIICTCS. TIPUCOCTUHCHHE (U3NYECKOTO JIMIA K
TUTIOBOMY COTJIAIIEHUIO 00 3IEKTPOHHOM
nokymMeHToobopote (nanee - Cormamenue o6 3/10),
pa3MelIeHHOMY Ha caiiTe YIpaBisiolmeld KOMIaHUU
mo cruexyoomuM agpecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

Jlatoli u BpeMeHeM TIpueMa 3asBKH Ha
MOTAIlleHNe WHBECTHUIIMOHHBIX TIa€B, ITOJYYEHHOM
nmocpeAcTBoM JIMYHOTO KaOWHETa, CYUTACTCS JaTa U
BpeMs  TIQJIYYEHUS  DJICKTPOHHOTO  JOKYMEHTa
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Yupasisioiieid KoMIaHueu.

66.2. 3asBKH Ha MOTAIICHHE HHBECTUITMOHHBIX
nacB (PU3MYECKUMHU JIMIIAMA MOTYT HalpaBIsThCS
areatry - AO «Paliddaiizenbank» B  BuUje
JJIEKTPOHHOTO JTOKyMEHTa TIOCPEICTBOM CEpPBHCOB
arenta AO  «Paiiddaiizenbank» - Cucremsl
«Patipdaiizen - OwnnaiiH», HOCTYI K KOTOpOWH
OCyIIEeCTBIsIeTCS 10 anpecy online.raiffeisen.ru, wm
MOOWMIIEHOTO TIprIoxkeHus1 «Paiiddaiizen - Onmaita»
- TporpaMMbl, YCTAaHOBICHHOH Ha MOOHWIIEHOE
YCTPOMCTBO (Jlajieeé COBMECTHO W IO OTJEJIbHOCTH —
Yeayru JTUCTAaHIIMOHHOTO 0aHKOBCKOTO
00CITy>KUBaHHSA). Hoctyn K Ycenyram
JIUCTAHIIMOHHOTO  OaHKOBCKOTO  OOCITY>XKUBaHUS
SBIISIETCS WHINBHTYy aTbHBIM JUTS KaKI0T0
(U3HNYecKoro NHIa W TMPEJIOCTABISETCS areHTOM B
nopsiike, ycraHoBiieHHOM OOIUMH  yCIIOBHSIMH
00CITy)KMBaHHUS CUETOB, BKJIAJIOB M TTOTPEOUTEIIHCKUX
kpeautoB  rpaxkaan  AQO  «PaiiddaiizeHbaHK»,
pa3MelIeHHBIMU Ha caiite areHta www.raiffeisen.ru
(manee — O0mue ycnoBus). 3asBKa, OJaHHAS B BUJIC
JJIEKTPOHHOTO  JTOKYMEHTa, [IOJDKHA COJEpXKaTh
JNIEKTPOHHYIO TMOAMHCH (PU3UYECKOTO JUIla —
MPOCTYIO AIEKTPOHHYIO TIOAIHCE.

OcHOBaHHMEM I TPEIOCTaBICHUS Y CIyT
JUCTAHIIMOHHOTO  OaHKOBCKOTO  OOCITY)KHBaHUS
SIBJIICTCS 3aKIIIOYCHUE MEXTY (PU3MYECKUM JIUIIOM U
areHToM JIOTOBOpa, HEOTHEMIIEMOH 4aCThI0 KOTOPOTO
SBISTFOTCST OOIIIHE YCIIOBHS.

Jlatoli u BpeMecHeM TIpueMa 3asBKU Ha
MPHOOPETCHHE WHBECTUIIMOHHBIX IaeB, TMOJaHHON C
HCIIOJIb30BaHUEM Yemyr TUCTaHIIMOHHOTO
0aHKOBCKOTO OOCITY)KUBaHUS, CUHUTACTCS Jdara W
BpeMst MOJTyYeHUS areHTOM  JJICKTPOHHOTO
JIOKYMEHTA.

66.3. Ilpu HampaBiaeHHH (U3UYICCKUM JTHUIIOM
3asiBKM Ha TOTAllleHUE WHBECTUIIMOHHBIX I1acB
MOCPEACTBOM  JIUCTAaHIIMOHHOTO  OOCITYy)KMBaHHUS
(mocpenctBoM JluuHoro kaOuHeTa MO0 dYepes
Yenyru JIUCTAHIIMOHHOTO 0aHKOBCKOTO
00CTyKUBaHUS), MOAIMUCAHHON BIEKTPOHHOU
MOJITUCHIO (hu3zHYeCcKOro nuna (mpocToi
3JIEKTPOHHOU MOATUCHIO W YCUJICHHOU
3JEKTPOHHON MOJTHUCHIO), co CTOPOHBI
Yupasnstomeit KOMITaHWH/areHTa AO
«Patipdaiizenbank» moie «DamMuIds U MOAMKHCH
JIUIa, IPUHSBIIETO 3asBKY» He 3anoiHsercs. [leyats
VYnpasnstoieit KOMITaHUW/areHTa
AO «Patiddaitzenbank» HE IPOCTABIAETCS.

75.1lpy  momade  3adBKM  HA  TIOTAIICHMS
WHBECTUIIMOHHBIX ~ T1a€B  CKUAKA, Ha  KOTOPYK
YMEHBITIAETCSI pacdeTHas] CTOMMOCTh, PAaCCUUTHIBACTCS E
CJICTYIOIIEM TIOPSIKE:

3,0% (Tpm) nponenta (HIAC He obnmaraercs) ot
pac4eTHOW CTOMMOCTH MHBECTUIIMOHHOTO TIasi, B CIydae
MOTAIEHUST WHBECTHIIMOHHBIX MaeB a0 ucredeHus 730
(ceMucoT TpUAUATH) JHEH BKIIOYUTEIBHO CO JHS
BHECEHUS B PEECTpP BJIAJICIBIIEB WHBECTUIIMOHHBIX 11acB
MPUXOTHONW 3amUCH 00 WX NMPHOOPETECHHUH Ha JIUICBOM
CYET, ¢ KOTOPOTO OHHU IIOTAIIAIOTCS, a B CiIy4ae, €Clu

HMHBCCTHUIIMOHHBIC IIan ObUIM 3a4YHCJICHEI Ha J'IPILICBOﬁ

75.1lpu momade 3asgBKM Ha  IIOTAMICHU(
WHBECTUIIMOHHBIX mace (u3nIeCcKUMHI Y
IOPUIMYECKUMHU JIMIIaMU Y TIPABJISIIONIEH KOMITAaHUH ¥
arelraM, CKHIKa, Ha KOTOPYI0 YMEHBIIAeTCs
pacueTHasi CTOUMOCTb, PACCUUTHIBACTCS B CICAYIOLIEM
MOPSIIKE:

3,0% (Tpwm) mporierra (HIAC HEe obmaraercs)
OT pacyeTHOW CTOMMOCTH HMHBECTHIIMOHHOTO TMas, B
Clly4ae TIOTalllCHUS WHBECTUIIMOHHBIX I1aeB [0
ucredenus 730  (ceMmcoT — TpUANATH)  JHEU
BKIIFOYUTENIFHO CO JHA BHECEHHS B  PEecTp
BIAJICTBIICB MHBECTUIMOHHBIX TMAeB IPHUXOJHOU
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CYeT B pe3yJbTaTe 0OMEHa IO PEIICHHUIO Y IPaBIIIONICH
KOMITAHWH - CO JIHA BHECEHUs TPHUXOJHOW 3allich Ha
JUIICBON CUET MPUCOCTUHCHHOTO (POH/IA;

1,0% (Omun) nponent (HAC He obnaraercs) ot
pacyeTHOW CTOMMOCTH WHBECTHIIMOHHOTO T1asi, B CIydae
MOTrallIcHUs MHBECTUIIMOHHEIX I1acB 1o ucreueHuu 730
(cemucot TpuauaTH) AHEH u 10 ucreueHus 1095 (omuoit
TBICSIYM JIEBSAHOCTA ISATH) JHEH BKIIIOYHUTENIHHO CO JIHS
BHECCHHSI B PEECTP BIIAMICTBIICB WHBECTHIIMOHHEIX TTAcB
MIPUXOJTHOW 3amucyu 00 WX MPUOOPETCHUU Ha JIMIEBOM
CYET, C KOTOPOTO OHHU IIOTAIIAIOTCS, a B CIIy4ae, €Clu
WHBECTHLMOHHBLIE ITa OBUIM 3a4MCIIEHBl Ha JIMIIEBOM
CYeT B pe3yabTaTe OOMEHA 10 PEIICHUIO Y PaBIISIONICH
KOMIIAaHUU - CO JIHA BHECEHHUs NPUXOJHOM 3alKCU Ha
JIMIICBOM CUET IPUCOSTUHEHHOTO POHIA.

Ckugka He B3UMAaeTCs B Ciydyae IIOTallCHUS
WHBCCTULMOHHBIX maeB mo wucreueHun 1095 (omHoM
TBICSYM JIEBSHOCTA IIATH) JHEH CO OHS BHECEHHUS B
pEeecTp BIAAEIBIICB WHBECTUITMOHHBIX I1aeB MPUXOIHOH
3amucd 00 WX TPUOOPETEHWH HA JIHMIEBOH CYET, C
KOTOpPOTO OHM TMOramamTcs, a B Cilyyae, eciu
MHBECTHULMOHHBLIE ITay OBUIM 3a4MCJIEHBl Ha JIMIEBOM
CYeT B pe3yabTaTe OOMEHA 10 PEIICHUIO Y MPaBIISIONICH
KOMIIAaHUU - CO JIHA BHECEHHUS NPUXOJHOM 3alKCU Ha
JIMIICBOM CUET IPUCOSTUHEHHOTO POHIA.

Ckugka He B3WMaeTCs MPH Iojade 3asBKH Ha
IOraIIcHue MHBECTUIIMOHHBIX rmacB donga
HOMHUHAQIBHBIM JIEp)KaTEIeM I10 TIOPYYEHHUIO BIIaIeblla
WHBECTUIIMOHHBIX MMaeB DoHaa - IOPUANYECKOTrO JINIIA,
OCHOBHEIM BHJOM SKOHOMHYECKOH  JEATCILHOCTH
KOTOPOTO  SIBIISIETCS  CTpaxOBaHWE, U  HUMEIOUIETO
JUIEH3UWH Ha COOTBETCTBYIOIIME BHIBI CTPAaXOBAHUS
(cTpaxoBasi OpraHu3anus).

B NEepByr0 O4YCpCb MOralmCHUI0 MOAJICKAT

WHBECTUIIMOHHBIE TIau ¢ Ooyiee paHHEW maToM
3aYMCJIEHUs Ha JIMIEBOM CcYeT (CueT, OTKPBITHIN
HOMHUHAJIBHOMY  JEpKaTenro), C KOTOpPOTO  OHH

noramaroTcCs.

3amUcH 00 WX TMPHOOPETCHHWHM HAa JHUIICBOM CYET, C
KOTOpPOTO OHHM TIOTallaloTCs, a B Ciydae, eclid
WHBECTHUIIMOHHBIE TTaW OBUIM 3a4MCIICHBI HA JIUICBOM

cyeT B  pe3ynbTare OOMEHa TI0  PEUICHHIO
VYopapnsitoniedd KOMIAHUM - CO JHA BHECEHUSA
MPUXOTHOU 3aIiCU Ha JINLIEBO CUeT

MIPUCOEAMHEHHOTO (hOH/A;

1,0% (Omun) npoment (HAC He obmaraercs)
OT pacyeTHOHW CTOMMOCTH HWHBECTHIIMOHHOIO Iasi, B
CIy4ae TIOTAlllCHUs WHBECTUIIMOHHBIX IaeB IO
ucredeHun 730 (ceMmCOT TpUAIATH) ITHEH W OO
ucreueHuss 1095 (ogHoi THICSYM NEBSHOCTA IIATH)
JTHEH BKITIOYMTEIBHO CO JIHS BHECCHHUS B pPEecTp
BIAQJICTbIICB MHBECTUIMOHHBIX TMAeB IPHUXOHOU
3amUcH 00 WX TPHOOPETCHHWH Ha JIUIICBOM CUET, C
KOTOPOTO OHM IIOraiialTcs, a B clydae, eCiH
MHBECTULMOHHEIC MTak OBUIM 3aYUCICHEI Ha JTHICBOU

cyeT B pe3yiapTaTe OOMEHa II0  PEHICHUIO
VYopapnsitonied KOMIAaHUM - CO JHA BHECEHUSA
MPUXOTHOU 3aIiCU Ha JINLIEBOI CUeT

MPHUCOEAMHEHHOTO (hOHIA.

Ckugka HE B3WMAaeTCsS B cClydae IOTAIlCHUS
WHBCCTUILMOHHBLIX maeB 1o ucreueHun 1095 (omHoi
TBICSAYN NIEBSHOCTA ISATH) AHEH CO JHS BHECEHHS B
peecTp  BIAAEIBICB  WHBECTHUIIMOHHBIX  I1acB
MPUXOAHOW 3amuch 00 WX TNPHOOpEeTeHWH Ha
JUICBOM CYET, C KOTOPOTO OHU TOTAIlaloTCs, a B
ciay4yae, €CJIH WHBECTHIIMOHHBIC TIaW  ObUIH
3a4MCIICHBl Ha JINIIEBOM CYET B pe3ysibTare oOMeHa
M0 PEUICHUIO YTPAaBISIONICH KOMIIAHUU - CO JHS
BHECEHHUS TPHUXOJHOW 3aluCH Ha JIMIECBOM CYeT
MIPUCOEINHEHHOTO (hOHA.

IIpy momaue 3asBKM HA  TIOTAIlICHUEC
MHBECTULMOHHBIX 1A€B CKUKA HE B3UMACTCS:

- TpHU TIOTAIICHHW WHBECTUIIMOHHBIX TIacB,
mpaBa Ha KOTOpPHIE YYHUTBHIBAIOTCS B  peecTpe
BIIAJICIIBLIEB HHBECTUIMOHHBLIX I[1a€B HAa JIMICBOM
cYeTe JIOBEPUTEIBHOTO YIPABISIONIETO, MO 3asBKE,
MTOTAHHON JOBEPUTEIHHBIM YIIPABIISIOIINM;

- Tpu Tmojade 3a’dBKM Ha TIOTalleHHUE
WHBECTHUIIMOHHBIX T1a€B HOMUHAJIBHEIM JepiKaTeneM
M0 TOPYYCHHUIO BJIANICTbIIAa WHBECTHIIMOHHBIX I1AcB
®doHIa — TOBEPUTEIHHOTO YIIPABIISIOINIETO.

Ckuyika He B3MMAaETCs TMPH Mojade 3asiBKU Ha
IoralieHue  WHBECTHIMOHHBIX  maeB  DoHua
HOMUHAQJIBHBIM  JCpXKaTeieM 10  MOPYYCHHUIO
BIIaJielIblla MHBECTUIMOHHEIX MmaeB DoHga -
IOPUIHYECKOTO JUIIA, OCHOBHEIM BUIOM
SKOHOMHYECKON NEITeILHOCTH KOTOPOTO SIBIISICTCS
CTpaxOBaHWE, W  UMCIOIIETO  JINIICH3WU  Ha
COOTBETCTBYIOIIUE BUABI CTPAaXOBaHUS (CTPaxoBas
Opra"u3aius).

B mepByto odepenp MOTANICHUIO MOMJICKAT
WHBECTUIIMOHHBIE TIaW C 0Oojee paHHEeW maToi
3a4YMCJIEHUA Ha JUIEBOM cYeT (CueT, OTKPBITHIM
HOMHUHAJIBHOMY JIEp)KaTeo), ¢ KOTOPOTO OHH

MOTaIIalTCs.
81. VHBecTUIIOHHBIE Tal MOTYT OOMEHHBATHCS 81. WuBecTuvionHbIE nau MOTYT
Ha MHBECTULMOHHbIC M1au: 00OMEHMBATHCSI HA MHBECTULIMOHHBIE [aH:
¢ OTKpBITOTO A€BOTO MHBECTUIIMOHHOTO (hOHAA ¢ OTKpBHITOTO MaeBOr0 HHBECTHIIMOHHOTO

PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —

$hoHIa PBHIHOYHBIX (DUHAHCOBBIX HHCTPYMEHTOB
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KopmopatuBabie 00IUTAITAI»;

¢ OTKpBITOrO MaeBOTO0 MHBECTHLIMOHHOTO (oHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
WndopmanmoHHbIE TEXHOIOTHH»;

¢  OTKpBITOTO MMaCBOT0 WHBECTUIIMOHHOTO (hoHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
JIMBUICHIHBIC aKIIHH);

¢  OTKpBITOTO MMaCBOT0 WHBECTUIIMOHHOTO (hoHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
ONEKTPOIHEPTETUKA»;

¢  OTKpBITOrO MaeBOTO0 MHBECTHLIMOHHOTO (oHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
ChIpBEBOI CEKTOP»;

¢  OTKpBITOTO MMaCBOT0 WHBECTUIIMOHHOTO (hoHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
IToTpeOuTenLCKHIA CEKTOP>;

¢ OTKpBITOrO MaeBOT0 MHBECTHLIMOHHOTO (oHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
WnpycrpuanbHblii»;

¢  OTKpBITOrO MA€BOTO MHBECTHLMOHHOTO (OoHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
HNunexc MMBB ronmy0bix dumek»;

¢  OTKpBITOrO MA€BOTO MHBECTHLIMOHHOTO (OoHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
@DOoH/I aKTUBHOTO YIPABIICHUS»;

¢ OTKpBITOrO MaeBOT0 MHBECTHLIMOHHOTO (oHIa
PBIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB «PaiiddaiizeH —
PazBuBaronuecs peIHKI»;

¢  OTKpBITOrO MA€BOTO MHBECTHIIMOHHOTO (OoHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTpyMeHTOB «Paiiddaiizen —
EBpomnax;

¢  OTKpBITOrO MaeBOT0 MHBECTHLIMOHHOTO (oHIa
PBIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB «PaiiddaiizeH —
CIIA»;

¢  OTKpBITOrO MA€BOTO MHBECTHIMOHHOTO (OoHIA
PBIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «Paliddaiizen -
3010TO»;

¢  OTKpBITOrO MA€BOTO MHBECTHIIMOHHOTO (hOoHIA
PBIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen -
JonroBble ppIHKH Pa3BUTHIX CTPAH»;

¢ OTKpBITOrO MaeBOT0 MHBECTHLIMOHHOTO (oHIa
PBIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizer —
Oo0uranun».

«Patidaiizen — KopniopatuBHbie 00auramum»;

¢ OTKpBITOTO TAaeBOr0 HHBECTUIIMOHHOTO
(oHIa PBHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — MapopMaioHHbIE TEXHOJIOTHUY;

¢ OTKpBITOTO IMAaeBOT0 HHBECTUIHOHHOTO
(oHIa PBHIHOYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB
«Patidaiizen — JJuBuacHIHBIC aKIIHK»;

¢ OTKpBITOTO IMAaeBOr0 HHBECTUIHOHHOTO
(oHIa PBHIHOYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB
«Palipdaiizen — DnekTposHEpreTHKa»;

¢ OTKpBITOTO TAaeBOr0 HHBECTUIIMOHHOTO
(oHIa PBHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Patiddaiizer — CrIpbeBOI CEKTOP»;

¢ OTKpBITOTO IaeBOT0  HMHBECTUIHOHHOTO
(oHIa PBHIHOYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB
«Patidaiizen — [ToTpeOUTEIBCKHUIT CEKTOP»;

¢ OTKpBITOTO TaeBOr0 HHBECTUIIMOHHOTO
(doHIa PBHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — UHmycTpuanbHbIi»;

¢ OTKpBITOTO IMAaeBOr0 HHBECTUIIHOHHOTO
(oHIa PBHIHOYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB
«Patihdaiizer — Mocbupka ronyobie QUIIKH»;

¢ OTKpBITOTO IAaeBOT0  HHBECTUIHOHHOTO
(oHIa PBHIHOYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB
«Paiipdaiizen — DoHI aKTHBHOTO yNIPaBICHHS»;

¢ OTKpBITOTO TaeBOr0 HHBECTUIIMOHHOTO
(oHIa PBHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Patihdaiizen — Pa3BuBarorimecs pplHKN»;

¢ OTKpBITOTO IMAaeBOr0 HHBECTUIHOHHOTO
(oHIa PBHIHOYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB
«Patihdaiizen — EBpomna»;

¢ OTKpBITOTO TAaeBOr0 HHBECTUIIMOHHOTO
(oHIa PBHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — CLLIA»;

¢ OTKpBITOTO IMAaeBOr0  HHBECTUIHOHHOTO
(oHIa PBHIHOYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB
«Patihdaiizen - 301010

¢ OTKpBITOTO IMAaeBOr0  HHBECTUIMOHHOTO
(oHIa PBHIHOYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB
«Paiiddaiizen - JIoNroBbIC PHIHKY Pa3BUTHIX CTPAH»;

¢ OTKpBITOTO TAaeBOr0 HWHBECTUIIMOHHOTO
doHIa PBHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Parihdaiizen — OGnurarym».

84.3asBkn Ha OOMEH HHBECTUIIMOHHEBIX IIa€B
MOTYT HAmNpaBIATbCA  YIpaBAOLWIEH  KOMIaHUEH
MMOCPEIICTBOM TIOYTOBOM CBS3M 3aKa3HBIM ITHCHMOM C
YBEJOMIICHHEM O BPYYCHHHM Ha aJipec IMyHKTa MpUeMa
3asBOK Ympasistouiedt kommanuu: 119002, r. Mocksa,

Cmonenckas-Cernas  miomians, n. 28, 000 «YK
«Patiddaiizen Kanuram».
I[Ipy »>TOM TONIMHHOCTH TOJNKNCH  JIWIIA,

HaIIPaBUBIIETO 3a5BKY Ha 0OMEH MHBECTUITMOHHEBIX TTACB
®donma qomKHA OBITH YIOCTOBEpEHA HOTApHUAIBHO.
JlaToli 1 BpemMeHeM mpuemMa 3asiBKM Ha OOMEH
WHBECTUIIMOHHBIX I1aeB, IMOJYyYEHHOW MOCPEICTBOM
MMOYTOBOM CBSI3W 3aKa3HBIM IMUCHMOM C YBEIOMIICHHUEM O
BPYYCHUHW, CUYHTACTCSA JlaTa H BPEMS IOYICHHS
MOYTOBOTO OTTIPABICHUS Y IPABISIONICH KOMIaHUEH.
3agBkd Ha OOMEH HHBECTHIMOHHBIX IIacB,
HAIpPaBJICHHBIC JJICKTPOHHOM MOYTOH, (AaKCOM WM

84.3asBKk1 Ha OOMEH HMHBECTHLHMOHHBLIX I1a€B
MOTYT HamlpaBIATbCS YIPABIAIOLIEH KOMIaHUEH
MOCPEIICTBOM TIOYTOBOM CBSI3M 3aKa3HBIM IHCHMOM C
YBEJOMJICHUEM O BPYUYCHUU Ha aJipec MyHKTa IpueMa
3asBOK  Ympapisomed kommanuu: 119002, .
Mocksa, Cmonenckas-Cennas momans, 1. 28, 000
«YK «Paiiddaitzen Kanuram.

Ilpy »TOM MNOAJIMHHOCTH, TOANHUCHU JIUIIA,
HaIlPaBUBIIETO 3asBKy Ha OOMEH WHBECTHIIMOHHBIX
maeB  @DoHma JOKHA  OBITH  yIOCTOBEpEHA
HOTapUaJIBHO.

JlaToli 1 BpeMeHeM mpueMa 3asBKH Ha OOMEH
WHBECTUIIMOHHBIX ITa€B, TMOJYYCHHON ITOCPEICTBOM
IMOYTOBOM CBSI3U 3aKa3HbIM MHCHEMOM c
YBEJOMIICHUEM O BPYUEHHUU, CUUTACTCS AaTa U BpEeMsl
MOJIYyYEHHUs TIOYTOBOIO OTIpaBICHUS Y MPaBISIONIEH
KOMIIaHHEH.
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KypbepoM, He IPUHIMAIOTCH.

B ciywae orkaza B mpueme 3asgBKM Ha OOMEH
WHBECTUIIMOHHBIX I1aeB, MOJYyYEHHOW MOCPEICTBOM
MOYTOBON CBSI3M, HA OCHOBaHUSX, MPEIyCMOTPEHHBIX
Hactogmumu  [lpaBunamu  ®@oHpa, Ymnpapisionias
KOMIIaHWsI ~ HANpaBisieT  MOTHBHPOBAHHBIM  OTKa3
3aKa3HbIM MUCHMOM C YBEJIOMJICHHEM O BPYYCHUH Ha
MOYTOBBIM ajpec, yKa3aHHbI B peecTpe BIAAENbIIEB
WHBECTULMOHHBIX IIAaeB, B TeueHue S5 (IIITH) JHEH C JaThl
MOJTyYEHUS] TIOYTOBOTO OTIPABJICHUS Y IPABIISIONICH
KOMITAHHUEH.

3asiBKH Ha OOMEH UWHBECTHIIMOHHBIX I1aeB
(bM3MYeCKUMU ~ JUIIAMH ~ MOTYT  HAmNpaBIsATHCS B
VIOPAaBISIONIYI0O KOMIIAHWUIO B BHJE AJICKTPOHHOTO
JIOKyMEHTA, B TOM YHCIIe, MOCPEICTBOM
UHQOPMAITMOHHOTO CEpBHCA YIPABISIIOMIEH KOMITaAHUH
«JInyaplii kabuHeT» B ceTw UHTepHeT Ha caiite
VIOPaBISIONIEH KOMIIAHHU TIO0 CJIEAYIOIIMM ajpecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
wi  MoOunpHOTO mnpwiokenus «Panddaiizen -
Kanmran» - mporpaMmsl, YyCTAaHOBIICHHON Ha MOOWMITEHOE
YCTPOMCTBO (Zlajiee COBMECTHO U IO OTACIbHOCTH —
Jlnunerii kabuner). Hoctyn k JluuHOoMy KaOuHETY
SIBTISICTCSl MHMBHYaTBHBIM ISl KQXKIOTO (PU3NIECKOTO
JIMIAa ¥ TPEJOCTaBISAETCS YNPAaBISIONIEH KOMIIAaHUEH B
MOPSKE, YCTAHOBJICHHOM YIPAaBIISIONICH KOMIIaHHEH.

3asiBKa B BHJIE JEKTPOHHOTO JOKYMEHTA JTOJDKHA
COJZIEPIKaTh AIEKTPOHHYIO TOANHICH (PU3NIECKOTO JINIA —
MPOCTYI0 3JICKTPOHHYIO TIOANUCh WIA YCHICHHYIO
3IEKTPOHHYIO TIOJIITHUCH.

O06s13aTeNbHBIM YCIIOBUEM WCTIOJIH30BAHUS
Jlugnoro xabwHeTa SBISCTCA YCICIIHOE MPOXOXKICHUE
OPOIEAYPHl  HISHTU(PUKAIMA  WIA  YIPOUICHHOM
UIeHTUGUKATIH QU3TIECKAM JTHIIOM.

O06s13aTeNbHBIM YCIIOBUEM WCTIOJIH30BAHUSA
MoOmIbHOTO Tpuioxkenus «Paiiddaiizen - Kamuram»
SBIIIETCS ~ YCIEIIHOE  TMPOXOXKICHHE  MPOLEAYPHI
WICHTH(DHUKAIMK WM YIPOICHHOW HIACHTU(PUKAINT
(hU3MUYECKUM JIMIIOM, HE UMEIONINM JIOCTYI K CEPBHCY
YOPaBISIONICH KOMIAHUY «JINIHBIN KaOUHET>.

OcHoBaHHEM TS TUCTaHIIMOHHOTO
B3aUMOJICUCTBUSA C YIPaABIAIONIEH KOMIIAHUEN SBIISETCSA
MPUCOCAMHEHUE (PU3NYECKOTO JIMIa K THUIIOBOMY
COTJIAIICHUIO 00 D3JEKTPOHHOM JOKYMEHTOO0OpOTE
(manmee - Cormamenne 06 2J10), pa3menieHHOMY Ha
caliTe ynpaBISIONICH KOMIIAHUM 10  CIICAYIOIUM
ajgpecam: http://www .raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.

JlaToli u BpemMeHeM TNpueMa 3asiBKM Ha OOMEH

WHBECTUIIMOHHBIX naes, MOJIy4eHHOU
nocpeAcTBoM JIndHOTO KaOWHETa, CcUMTaeTcs nata Hu
BpeMst MTOJTyYeHUS 3IEKTPOHHOTO JIOKYMEHTa

YIPaBIAIONIEH KOMIIaHUEH.

3asBKM Ha OOMEH WHBECTHIIMOHHBIX IIacB,
HaIpaBJCHHBIC 3JICKTPOHHON MOYTOH, (GakcoM WM
KypbEpOM, HE IPUHUMAIOTCSL.

B cnydae orkaza B mpueme 3asBKM Ha OOMEH
WHBECTUIIMOHHBIX ITa€B, IMOJYYCHHOH ITOCPEICTBOM
MOYTOBOM CBSI3U, HA OCHOBAHUSX, IPEAYCMOTPEHHBIX
Hactosmumu  [lpasunamu ®Donpa, Ymnpapmusromas
KOMITAaHHST ~HaIlpaBIsSeT MOTHUBHPOBAHHBIA OTKa3
3aKa3HBIM TUCHMOM C YBEAOMJICHHEM O BPYYCHHUH Ha
MOYTOBBIN aJpec, yKa3aHHBIA B PEECTPE BIAJCIBLECB
MHBECTHULMOHHLIX IaeB, B TeueHue 5 (MATH) JHEH C
JIaThl TTOJTYICHISI IIOYTOBOTO OTTIPAaBIICHUS
VYnpassronieit KoMnaHuei.

3agBKM Ha OOMEH HWHBECTHI[HOHHBLIX I1aeB
MOTYT OBITh HaIlpaBJICHBI HOMHHAJIBHBIM
nepykareneM B HHTEpecax proOpeTaTess
MHBECTULIMOHHBIX MAaeB MOCPEACTBOM 3JICKTPOHHOU
CBsS3M B YMPaBJSIOIIYI0 KOMIIAHHIO B  (Qopme
3JIEKTPOHHOT'O JOKYMEHTA, 3aBEPEHHOM 3JIEKTPOHHOMU

NOANKCHIO, TMPU  OJHOBPEMEHHOM  COOJIOACHUHU
CIIETYIOIINX YCIOBHI:
- HOMHHQJIBHBIA  JAepkaTelb  HaIpaBisieT

3asBKM Ha TMOrallleHUEe WHBECTULHMOHHBIX MAaeB IIO
C3O/l, yuacTHMKaMu (MOJB30BATEISIMU) KOTOPOU
SIBJISIIOTCSL  TaHHBI ~ HOMUHAJIBHBIM ~ JieprKaTelb,
Vopasnsitomass koMmmnanuss W Perucrtpartop, B
COOTBETCTBHH C HOPMATUBHBIMHU MPABOBHIMU aKTaMH
P®, nmacrosmumu IlpaBmiamm u cornameHue 00
2]10;

- 3asiBKa Ha OOMEH WHBECTUIIMOHHBEIX I1aeB
HampasJicHa B thopme, MpeTyCMOTPEHHOU
Hactogmumu [TpaBunamu.

- 3asiBKa Ha OOMEH WHBECTUIIMOHHBEIX I1aeB
noanucana DIl  HOMHHANIBHOrO  AepXKaTes,
MOJIATOIIETO 3asBKY Ha MOTallleHne WHBECTHIINOHHBIX
naeB, CEpPTHUQUKAT KIF0Ya MPOBEPKH KOTOPOH BBLIAH
JULOM, OCYUIECTBIISIIOLITUM (byHKIIH
YAOCTOBEPSIOLIETO IIEHTpa B COOTBETCTBUU C
cornamenueM o6 0.

JlaToi n BpeMeHeM MoJTydeHUs Y IpaBiIsAIoIIeH
KOMIIaHWeW 3asgBKM Ha OOMEH WHBECTHIIMOHHBIX
MaeB, TMOJAHHOM  HOMHHAIBHBIM  Jep)KaTeieM
MIOCPEACTBOM JJIEKTPOHHOM CBSI3U, CUMTAETCS JaTa U
BpeMsl TOJYYCHUS HOMHUHAIBHBIM JIepiKaTelieM
MOJITBEPKICHHS O €€ MOCTYIUICHUH B Y TPABIISIONIYIO
KOMTIaHHIO.

B cnywae orkaza B mpueme 3asBKM Ha OOMEH
WHBECTUIIMOHHBIX T1a€B, TOJAaHHONH HOMUHAILHBIM
Jiep>KaTelleM TIOCPEICTBOM DJIEKTPOHHON CBS3M, Ha
OCHOBAaHMSX,  MPEAYCMOTPEHHBIX  HACTOSIIKUMHU
IIpaBunamu u (nmm) NEeNCTBYIOLTIM
3aKOHOJaTeNbCTBOM P®d, MOTHBUpPOBAHHBIN OTKa3
HaIpaBJsieTCss YTpapjsolield KoManueii B Gopme
9JEKTPOHHOTO  JOKYMEHTa, mnoamucanHoro Ol
nocpenctsoMm 3/10.

84.1.3asaBku Ha 0OMEH MHBECTHIIMOHHBIX MaeB
(hU3MYECKUMU JHIIAMHA  MOTYT HAIPABIATHCA B
YOPABISIIONIYIO KOMIAHUIO B BHUJE 3JIEKTPOHHOTO
JOKyMEHTa, B  TOM  YHCIE, MIOCPEICTBOM
UH(GOPMAITUOHHOTO cepBuca VYnpasastomeit
KoMmnaHuu «JInuHblil kabuHeT» B ceTH MHTEepHET Ha
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caiite YmpaBisoolleldl KOMIIAHUU 10 CIEAYIOLIUM
azpecam: http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/, uiax MOOMIBHOTO TIPHIIOKCHUS
«Paitpdaiizen - Kamumram» - mporpammel,
YCTaHOBJICHHOW Ha MOOWJIBHOE YCTPOHCTBO (manee
COBMECTHO U IO OTACIBHOCTH — JIMYHBIA KaOWHET).
Hoctym k  JluuaoMy  kaOwHETy  sBIACTCA
WHAWBHUIYaTbHBIM U1 KaXAOTO (DU3UYECKOrO JIUIA
U TpeNoCTaBiseTCs YNpapsiolmed KOMIaHUEH B
MopsiIKe, YCTaHOBJICHHOM VYpagistoien
KOMITAaHHEH.

3asiBKa B BHJE DOJCKTPOHHOTO JIOKyMEHTa
JIOJDKHA ~ COJIep)KaTh  JJCKTPOHHYIO  MOJIUCH
(usnveckoro JWma — TPOCTYIO DIIEKTPOHHYIO
TIOJIITUCH WITH YCHUIJICHHYTO 3JIEKTPOHHYIO MOITHUCH.

OO0s3aTeNIbHBIM ~ YCIIOBHEM  HCIIOJIB30BaHUS
Jlmanoro KaOuHeTa SIBIIIETCS YCHEITHOE
MPOXOXKAECHUE TPOUEAYPHl HACHTUDHUKAIUN WK
YIPOIIEHHOW UACHTU(UKAIUY (PUINICCKUM JTHIIOM.

OO0s3aTeNIbHBIM ~ YCIIOBHEM  HCIIOJIB30BaHUS
MOOMIIBHOTO MpuiioxeHus «Patndddaiizen - Kamuran»
SIBJISIETCSL  YCHEIIHOE MPOXOXKACHUE MPOLETypPhI
UACHTU(UKAIIMN WM YIPOIIECHHON HISHTH()HUKAIH
(U3MYEeCKUM  JIHIIOM, HE WMEIONIMM JIOCTYI K
cepBUCY  YOpaBisiolmied  KOMMaHuM  «JIM4HBIN
KaOWHET».

OcHoBaHHEM JUTS TUCTaHIIMOHHOTO
B3aUMOJICUCTBUSA C  YNpaBisoMed KoMIaHUEeH
SIBJIICTCS. TIPUCOCTUHCHHE (U3NYECKOrO JIMIA K
TUTIOBOMY COTJIANICHUIO 00 3IEKTPOHHOM
nokymMeHToobopote (nanee - Cormamenue 06 3/10),
pa3MelIeHHOMY Ha caiiTe YIpaBisiolmeil KOMIaHUuU
mo clueaywmuMm aapecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

JlaToli 1 BpeMeHeM mpHueMa 3asBKH Ha OOMEH
WHBECTUIIMOHHBIX Tacs, MOJTy4YEeHHON
nocpeacTBoM JIndHOTO KaOWHETa, CUMTaeTCs Aara |
BpeMs  TOJIYYCHHUS  DJICKTPOHHOTO  JOKYMEHTa
VYpapnstonei KoMIaHUue.

84.2. 3asBKu Ha 0OMEH MHBECTHIIMOHHBIX M1AEB
(bUBNYECKUMU JTUIIAMU MOTYT HAIlPaBIISTHCS areHTy -
AO «PalipdaiizenOank» B BUAEC JIEKTPOHHOTO
JOKyMEHTa TIOCpeICTBOM cepBucoB areHta AOQO
«Patipdaiizenbank» - Cucremsr «Paitddaiizen -
OnnaitH», JOCTYN K KOTOpPOM OCYIIECTBISETCS IO
aapecy  onlineraiffeisen.ru, wim  MOOWIBEHOTO
npuinoxenuss  «Paniddaiizen - Onmabin» -
MpOrpaMMbl,  YCTaHOBJICHHOH Ha  MOOWIIBHOE
YCTPOMCTBO (fajiee COBMECTHO U MO OTIEIBHOCTH —
Yeayru JTUCTAHIIMOHHOTO 0aHKOBCKOTO
00CITy)KMBaHWS). Hoctyn K Ycnyram
JIUCTAHIIMOHHOTO  OaHKOBCKOTO  OOCITY>XKUBaHUS
SBIISIETCS WHIMBH Ty aTbHBIM JUTS KaXXI0T0
(hU3HNYeCKOro NHIa W TMPEJIOCTABISETCS arceHTOM B
nopsike, ycraHoBiieHHOM OOmUMH  yCIOBHSIMH
00CTyKMBaHMSI CUCTOB, BKJIAIOB U MOTPEOUTEIBCKUX
kpeautoB  rpaxaan @ AQO  «PaiiddaiizeHOaHK»,
pa3MelIeHHbIMY Ha caiite areHta www.raiffeisen.ru
(manee — O0mue ycnoBus). 3asBKa, NOJaHHAS B BUJIC
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WIEKTPOHHOIO  JOKYMEHTa, [JO/DKHA  COAEPXkaTh
JNEKTPOHHYI0 TOANMCE  (PM3MYECKOrO JuHa —
NPOCTYHO 3NEKTPOHHY IO MOATNHCH.

OcHoBanueM [ npenocTaBieHus  Ycayr
OUCTAHIIHOHHOTO ~ 0aHKOBCKOTO  0OCIy#HBaHUsA
SABJISAETCA 3AKIIOYEHHE MeX Ty (U3NUECKHM JIHLOM M
areHToM JI0r0BOpa, HEOTBEMIEMOH YaCThbK) KOTOPOro
asnstoTes OOue ycrnoBus.

Jlatoii W BpemMeHeM TMipHeMa 3adBKM Ha
npuobpeTeHre MHBECTHLUMOHHBIX IMA€B, NOJAHHON
HCIOIb30BAHHEM Yenyr JINCTaHLIMOHHOTO
OaHkoBckoro o0CTY)KMBaHHS, CYHMTAaeTcs jJaTa |
BpeMst MoNy4eHHs areHToM 3JIEKTPOHHOTO
JOKYMEHTa.

84.3. Ilpn HampaBfieHUH (H3NYECKHM JIHLOM
3asBkM Ha  0OMeH  MHBECTULHMOHHBIX  TIaeB
MOCPEACTBOM  JAHUCTAHLHOHHOTO  OOCIYXKHBaHMS
(mocpenctsom  Jlnuyxoro kabuHera nmbo uepes
Yenyru OUCTAHUMOHHOTO OGaHKOBCKOTO
obcnyKMBaHus ), NMOJANKUCAHHOI JIEKTPOHHOH
NOAMUCHIO ¢usuyeckoro LA (pocroi
IEKTPOHHOH NOANHCHH HIH YCHIIEHHO#H
3NEKTPOHHOM NOAMKUCHIO), co CTOPOHBI
Ynpapnsiouiei KOMMNaHWH/areHTa AO
«Paiiddaiizenbank» none «PaMuius M NOANKCH
JIMLIA, MPUHABLLIETO 3aABKY» He 3anonnserca. [Teuars
Ynpapnsrouiei KOMIaHUH/areHTa AO
«Paiiddaiizenpank» He mpocTasnseTcs.

["enepanbHbIil mupekTOp,
IIpencenarens [paBnenns
000 «YK «Paitddaiizen Kanuran»
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L EHEFATIOHN R JUPEKTOP,
IIPEACERATENS JIPABNEHUS
CYMRHA ORbTA HNbUHHYHA



