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CTAPAS PEJAKLIMA HOBAJS PEJAKIIMS
19. Jlata okoHuYaHus cpoka NeiicTBUs 10roBopa 19. Jlara oxoH4yaHuMs cpoka JAeHcCTBUsA

JIOBEpUTENBHOrO ynpasneHusa Pounom «30» aBrycra JIOTOBOpa JIOBEPHTENBHOrO ynpasnenus @DoHaoM
2018 rona. «30» aprycta 2032 ropa.

22.1. MUmyuiectso, cocrapisitowee QoHl, MOKET Haznoxurs 1. 2) pazaena «22.1. Mmyuecrso,
OBITh MHBECTHPOBAHO B: cocrapndwuiee PoHa, Moxer ObITh MHBECTHPOBAHO

2) MHCTPYMEHTbHl [EHEeXHOT0 pblHKA, TMOJ | Bi» B ClAeNyOlleH penakLyu:
KOTOPBIMH [TOHUMAKTCA ; 2) UHCTPYMEHTHI JIGHEIKHOTO PhIHKA, MOA KOTOPbIMU

- JeHeXHble cpeicTBa B pyOdnAX W B | NOHHMAIOTCA:
WHOCTPaHHOH BalOTe Ha cYeTaX W BO BKIajax | - JEHEXHbIe cpeAcTBa B pyOnsX M B WHOCTpaHHOH
(menozuTax) B poCCHHCKMX KPEOMTHBIX OPraHM3allMAX W | BAlIOTEe HAa cyeTaXx M BO BKNagax (Iemnosurax) B
WHOCTPAHHBIX  HOPHAMYECKUX JIMLAX, MPU3HAHHBIX | POCCHACKUX KPEIUTHbIX OpraHy3anmax H
0aHkaMH MO  3aKOHOJATENbCTBY  WHOCTPAHHBIX | HHOCTPAHHBIX IOPUAMYMECKHX JHLAX, NPHU3HAHHBIX
rocyJapcTe, Ha  TEPPUTOPHM  KOTOPBLIX  OHM | OaHKaMH 10  3aKOHOJATENBCTBY  MHOCTPAHHBIX
3aperucTpUpoBaHsbl (1asnee - HHOCTpaHHble OaHKH), rocyJapcTB, Ha TEPPUTOPMHM  KOTOPBIX  OHH

- JIETIO3UTHBIE  cepTU(UKATBl  POCCHICKUX | 3aperMCTPUpPOBaHbI (fanee - MHOCTpaHHbIE OaHKH),
KPEOWTHEIX OpraHM3aliii M HHOCTpaHHbIX OAaHKOB | -  [EMO3UTHbIE cepTHdHKaTEI POCCHICKHX
HMHOCTPaHHBIX FOCY1apcTB, KPEIMTHBIX OpTraHM3alMH M MHOCTPAHHBIX OaHKOB

- rOCy/apcTBEHHbIE  lieHHble  OyMarv | HHOCTPaHHBIX FOCYapCTB,
Poccuiickoit @enepaliii 1 MHOCTPaHHbIX FOCY1apCTB - rocylapcTBeHHble LieHHble Oymarm Poccuiickoi

- TpeboBaHus K KpeauTHoil opranmsauuu | Penepaluuu U HHOCTPAHHBIX IOCYIApPCTB
BBIILIATUTE  JEHEXHbI  JKBUBAJEHT [OPAroLEHHBIX | - TpeOOBaHMA K KPEIMTHOH OPraHHu3aliy BbILIATHTh
METAIIOB N0 TEKYIIEMY Kypcy. JEHEXHBIH KBUBATEHT JParoleHHBIX MEeTaLIOB M0

[Tpu 2TOM ndeHexHble CPEACTBA BO BKIAax | TEKYLLEMY KYpCy;
(nerno3uTax) B pOCCHACKHX KpeIUTHBIX opraHuzauusx u | [Ipy 3ToM [eHexHble CpencTBa BO BKIA#ax
MHOCTpaHHbIX 6aHKax MOryT BXOOWTh B cocTaB PoHpaa | (menosuTax) B POCCHIACKMX KPEeaHTHBIX
TOJIBKO TIPH YCIIOBHH, YTO B CJy4ae JOCPOUHOTO | OpraHW3alMaX M HHOCTPaHHBIX ©OaHKax MOryT
pacTOpXKEHMsl  YKa3aHHOro  JIoroBOopa  POCCHICKAas | BXOAUTH B cocTaB DOHA TONBKO NIPH YCIOBHH, YTO B
KpeAHTHAas OpraHu3alMs WX MHOCTPaHHBIH ©OaHK | clydae JOCPOYHOrO  pPAcCTOPKEHHA  YKa3aHHOro
o0s3ana (00si3aH) BEpHYTH CYMMY BKIaja (Jeno3uTa, | JOroBopa poccHiickas KpelWTHas opraHu3auus WIH
OCTaTka Ha cueTe) W MPOLEHTH N0 HEMY B CPOK, HE | HHOCTpaHHbId OaHk o0s3aHa (00s3aH) BepHYTh
MIPEBBILIAIOLININ ceMb pabouux AHEH. CyMMy BKnaja (ZenosuTa, OCTaTKka Ha CYETE) M
NPOLEHTHl TI0 HEMY B CPOK, He MpeBblLawoinui 7
(cemb) pabouux OHE.

23. Crpyktypa aktueoB QoHza. 23. Crpykrypa akTuBoB QoHza.

Crpykrypa AKTHBOB Donaa JOJHKHA Crpyktypa  axktuBoB  @oHga  JOmKHa
OJIHOBPEMEHHO COOTBETCTBOBATh CNenyHILMM | OHOBPEMEHHO  COOTBETCTBOBATH  CIIELYHOUIUM
TpeDOBaHUAM: TpeOOBaHUIM:

1) oLEeHOYHAs CTOMMOCTD LIEEHHBIX DyMar olHoro 1) oleHOYHas CTOMMOCTH LEHHBIX OyMmar

IOPUIMYECKOTO JIHLA, IEHEkKHBIE CPEelICTBa B pyONIsAX U B | ONHOrO HPHAMYMECKOIO JHLA, A€HEXHbIE CPEeACTBa B
WHOCTpaHHOH BallOTe Ha cYeTax M BO BKIajax | pyOnsx M B MHOCTPaHHOH BAlIOTC HA CUETAX W BO
(nenmo3utax) B TaKOM IOpHOMYECKOM JHUe (ecnd | BKlIanax (Ieno3uTax) B TAKOM HPHIMYECKOM JHLE
COOTBETCTBYHLIEE  HOPUAHMYECKOEe JIMUO  sBadeTcs | (eciM HOPHAMYECKOE JHUO ABJIAETCS KPEAUTHOH
KpPEeIUTHOW opraHu3auueil WiM WHOCTpaHHbIM OaHKoOM | opraHusauMei WIIH HHOCTPaHHBIM OaHKOM
HHOCTPAaHHOI0 rocyjaapcta), TpeGoBaHHA K 3TOMY | MHOCTPAHHOIO rocyjapcTsa), rnpasa TpeGoBaHHA K
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IOPUAMYECKOMY JUITY BBITUIATUTH JICHEKHBIH
SKBHUBAJICHT JPAaroleHHBIX METa/IOB IO TEKYIIeMy
Kypcy (€ciu COOTBETCTBYIOLIEE IOPUINYECKOE JIHIIO
SIBIIICTCS] KPEIUTHOW OpraHu3aInuei), mpasa TpeOOBaHUs
K TakoMy IOPHIMYECKOMY JIHMIIy, BO3HUKAIOIIUE B
pe3ynbTaTe TpUOOpeTeHUs (OTUYKICHHS) IICHHBIX
Oymar, a TakKe BOSHHMKAIOIIME Ha OCHOBAHUM JIOTOBOPA
Ha Opokepckoe OOCTy)XHUBaHHE C TaKUM FOPUAMYECKUM
JUIIOM, B COBOKYITHOCTH HE JOJDKHBI TPEBBIIATH 15
MPOIIEHTOB CTOMMOCTH akTHBOB ®DoHna. TpeOoBaHus
HacToAmero ab3alma HE  paclpoCTPaHSIOTCA  Ha
rOoCyapCTBeHHbIE  IIeHHble Oymarm  Poccwuiickoit
Odenepany ¥ Ha TpaBa TPeOOBaHHS K IEHTPATHLHOMY
KOHTpPArcHry.

OneHovyHast CTOMMOCTH IEHHBIX OyMmar OJHOTO
cyonekra Poccuiickoit @enepanyu (aJMIHHCTPATUBHO-

TEPPUTOPUATEHOTO oOpa3oBaHus WHOCTPAHHOTO
rOCy/apcTBa), MYHHIIATIATHBHOTO o0pa3oBaHUs,
rOCYJapCTBEHHBIX [IEHHBIX Oymar OJTHOTO

WHOCTPaHHOTO IOCy/apcTBa HE JOJDKHA MpeBbIIATh 15
IMPOLCHTOB CTOMMOCTH aKTUBOB (DOHILa.
[ns neneid HACTOSIIETO MOAIYHKTA POCCUHCKHE

u WHOCTpaHHbIE JIeNI03UTapHbIE pacImucKu
paccMaTpuBarOTCS ~ KakK [eHHble Oymard, I[paBa
COOCTBEHHOCTH Ha KOTOpBIE YIOCTOBEPSIIOT

COOTBETCTBYIOIINE ETIO3UTAPHBIE PACTINCKH.

Jng  uenelt HacTOSAWEro MOAINYHKTAa LEHHbIE
OymMarn WHBECTUIIMOHHBIX (OHIOB, B TOM HYHCIE
WHOCTPAaHHBIX MHBECTULIMOHHBIX (OHAOB, U UIOTEUHBIE
cepTUdHKATBl  y4acTHs,  PAacCMAaTPHBAIOTCS  Kak
COBOKYITHOCTh aKTHBOB, B KOTOpbIE WHBECTUPOBAHO
MMYIIECTBO COOTBETCTBYIOMIETO (oHIa (MIOTEYHOTO
nokpeitus). Ecnam  numo, o0s3aHHOE 1O [EHHBIM
Oymaram MHBECTUIIMOHHOTO (OH/IA, HE PEAOCTABIISIET U
(umn) He packpeiBaeT uH(pOpMAINMIO 00 aKTHBax, B
KOTOpPbIC HHBECTUPOBAHO UMYIIECTBO HHBECTULIIOHHOTO
¢doHIa, Takue IeHHbIe OyMard MOTYT MPHOOPETaThCS B
coctaB aktuBoB @onma (0e3 yuera TpeboBaHus,
YCTAHOBJICHHOr0 a03aleM MEepBbIM IOANYHKTa OAWH
HACTOSIIETO MyHKTA), €CJIH B COOTBETCTBUH C JIMYHBIM
3aKOHOM JIMIa, OO0sS3aHHOTO M0 IIEHHBIM Oymaram
WHBECTULIMOHHOTO ()OHAA, TaKHE LIEHHbIE OyMaru MoryT
npuoOperaTbes HEKBATN(UIMPOBAHHBIMH
(pO3HUYHBIMM) UHBECTOPAMHU (HEOTPaHUYEHHBIM KPYyTOM
JUI) M HUCXOHs M3 TpeOOBaHWU, MNPEIbBISEMBIX K
NEeSTeNbHOCTH  HMHBECTHUMOHHOTO  ¢oHAa,  WIH
JOKYMEHTOB, PEryIUpYIOIIIX WHBECTUIIHOHHYIO
JIesITeNIbHOCT, MHBECTHUIIMOHHOTO (DOHIAa (B TOM 4YHCIE
WHBECTULIMOHHOHN JI€KIapaluy, IPOCHEKTa 3SMHCCHH,
MPaBUI JIOBEPUTEIHHOTO VYIIPABICHHUS), OIS IEHHBIX
Oymar OJHOTO IOPHUIMYECKOrO JIMIAa HE JOJDKHA
npeBbiiaTh 10 MPOLEHTOB  CTOMMOCTH  aKTHBOB
WHBECTUIIMOHHOTO PoHAA.

Hns neneit pacuera orpaHUYeHUs, YKa3aHHOTO B
a03a1ie MepBOM MOAMYHKTA OJIMH HACTOSIILETO MyHKTA, B
CyMMe€ JIEHEXXHBIX CPEICTB B pyOIsiX U B MHOCTPAHHOI
BAIOTE Ha CYETaX B OJIHOM IOPHUAMYECKOM JIHIIE,
cocraBistomed DoHJ, HE YYUTHIBAETCS CyMMa (WM ee
4acTh) ACHEXKHBIX CPEACTB, MOUICKALINX BBHIJIATE B
CBSI3U C TIOTAIlICHHEM W OOMEHOM WHBECTHIIMOHHBIX

TaKOMYy FOPHINYECKOMY JIUIy B COBOKYITHOCTH HE
JIOJDKHBI TIPEBHIATh 15 TMPOIICHTOB CTOMMOCTH
aktuBoB @®onma mo 31 nexabps 2019 roma, ¢ 1
saBaps 2020 roma - 14 TOPOLEHTOB CTOMMOCTH
aktuBoB ®onHma, ¢ 1 uromnsa 2020 roxa - 13 mporeHTOB
croumoctu aktuBoB Douma, ¢ 1 saBaps 2021 roga -
12 nponeHToB cTouMOcTH akTUBOB DoHAa, ¢ 1 utomns
2021 roma - 11 mHPONEHTOB CTOMMOCTH aKTHBOB
®onma, a ¢ 1 saBaps 2022 roma - 10 mporeHTOB
CTOUMOCTH aKTHUBOB domnpa. TpeboBanus
HacToOsMIero ab3ama HE PacHpOCTPAHSIOTCS Ha
rOCy/IapCTBeHHbIE IIeHHble Oymarm Poccuiickoit
®denepanuy 1 Ha paBa TPEOOBAHUS K IICHTPAITBHOMY
KOHTpPAarcHry.

OneHovyHast CTOMMOCTh LIEHHBIX OyMar OIHOTO
cyOBeKTa Poccuiickoit Oenepanun
(aIMUHUCTPATUBHO-TEPPUTOPUATHHOTO 00pa30BaHHUS
WHOCTPAaHHOTO  TOCYJapCcTBa), MYHUIIUIAIBHOTO
o0pa3oBaHHsA, TOCYJAapCTBEHHBIX IIEHHBIX OymMmar
OJIHOTO HWHOCTPAaHHOTO TOCyJapcTBa HE IOJDKHA
MpeBBIIaTh 15 TPOICHTOB CTOMMOCTH aKTHBOB
®oupa 10 31 nexabpst 2019 roxa, ¢ 1 saBaps 2020
rona - 14 nmpoueHToB crouMocTu akTHBOoB DoHa, ¢ 1
utosisg 2020 roga - 13 mpoIeHTOB CTOMMOCTH aKTHBOB
®onpa, ¢ 1 sHBaps 2021 rogma - 12 mpoueHTOB
crouMocTH akTuBoB PoHAa, ¢ 1 urong 2021 roxa - 11
MPOLICHTOB CTOMMOCTH akTHBOB DoHa, a ¢ 1 sHBaps
2022 roma - 10 mpOLEHTOB CTOMMOCTH AKTHBOB
donpa.

s uenei HaCTOSIIETO MOANYHKTAa POCCUMCKHE

u WHOCTpaHHbIE JIeTI03UTapHbIE pacmucKu
paccMaTpuBarOTCd Kak LEeHHble Oymaru, Ipasa
COOCTBEHHOCTH  Ha  KOTOpbIE  yJOCTOBEPSIOT

COOTBETCTBYIOIIUE JETIO3UTAPHBIC PACTIMCKH.
Jus meneld HACTOSIIEro TMOAITYHKTa IIE€HHBIC
OyMarn WHBECTHIIMOHHBIX (OHIOB, B TOM YHUCIE

WHOCTPAaHHBIX  WHBECTUIIMOHHBIX  (OHIOB, U
HIIOTEYHBIE cepTrdUKaThI y4acTusl,
paccMaTpuBarOTCd KaK COBOKYIIHOCTb aKTHUBOB, B
KOTOPbIE MHBECTUPOBAHO HUMYILECTBO

cooTBeTcTBYIOIIero MoHAa (MIOTEYHOTO MOKPBITHS).
Ecmu  numo, o0s3aHHOE TIO [IEHHBIM Oymaram
WHBECTUI[MOHHOTO (JOH/IA, HE MPEOCTABISACT U (HJIIH)
HE pacKpbIBaeT HH(POPMAIHIO 00 aKTHBAX, B KOTOPHIC
WHBECTUPOBAHO UMYyIecTBO (DOHIA, Takue ICHHbIE
OymMard MOTyT TPHOOPETAThCS B COCTAB aKTHBOB
®onyma (0e3 yuera TpeOOBaHHSA, YCTAaHOBIEHHOTO
ab3ameM TepBbIM TMOJINYHKTa OJMH HACTOSIIETO
MyHKTa), €CIM B COOTBETCTBHH C JINUHBIM 3aKOHOM
numa,  o0si3aHHOTO  TO  I[IEHHBIM  Oymaram
MHBECTUIIMOHHOTO (OHIA, TaKHe IICHHBIC OyMaru
MOTYT TpHOOpEeTaThCcsi HEKBATH(PUIUPOBAHHBIMHU
WHBECTOpaMH (HEOTPaHWYEHHBIM KpPyroM JIHL), a
TaKkKe TMpH HAIMYAU OJHOTO H3  CJEIYIONIHX
OOCTOSITENILCTB: B COOTBETCTBHM C TPEOOBAaHHSIMU,
MIPEIbSABISIEMBIMU K JESITENBHOCTH
WHBECTUIIMOHHOTO  (OHJA, WIX JOKYMECHTaMH,
PETYIUPYIONMMHA HHBECTUIIUOHHYIO JIESITEIBHOCTh
WHBECTULIMOHHOTO  ¢oHma (B TOM  4uCIe
WHBECTULIMOHHOM JIeKJIapaluei, MIPOCIIEKTOM




naeB doHma HA MOMEHT pacuera orpanuueHus. [lpu
39TOM 00mas CyMMa JIEHEXHBIX CPEICTB, KOTopas He
YUUTBIBACTCS MPU pacyeTe YKa3aHHOTO OTpaHHYCHHS, B
OTHOUICHWU BCEX JEHEKHBIX CPEACTB B PYOIsIX U B
WHOCTPAHHON BaJIIOT€ HA BCEX CUETaX, COCTaBIIIOIINX
®oHz, HE MOXKET MPEBBIIATH OOLIYI0 CyMMY JIE€HEKHBIX
CPEICTB, MOJUIEKAIINX BHIIUIATE B CBA3M C MOTALICHUEM
1 0OOMEHOM HMHBECTHUIIMOHHBIX maeB POHIa Ha MOMEHT
pacdera orpaHUYeHUS.

2) Jlns uened HACTOSILEro MyHKTa MPOU3BOAHBIE
(hMHAHCOBBIE WHCTPYMEHTHI YUYWUTBHIBAIOTCA B OOBEME
nmproOpeTaeMbIX (OTIyKIaeMbIX) 0a30BbIX (0a3MCHBIX)
aKTHBOB TaKuX MIPOM3BOJHBIX (bMHAHCOBBIX
WHCTPYMEHTOB (eciii 0a30BbIM (0a3uUCHBIM) aKTUBOM
SIBJISIETCSI Ipyrou MPOU3BOIHBIN (hMHAHCOBBIH
WHCTPYMEHT (WHOAEKC) - Kak O0a3oBble (0Oa3vCHBIC)
AKTHBBI TaKuX MPOU3BOAHBIX (bMHAHCOBBIX
WHCTPYMEHTOB (aKTUBBI, BXOJSAIINE B CHHCOK JUIS
pacdeTa Takoro WHIEKCA).

CrouMoOCTh JIOTOB TPOW3BOJHBIX (HDUHAHCOBBIX
MHCTPYMEHTOB (eciin 0a30BbIM (0a3UCHBIM) aKTHBOM
MPOM3BOAHOTO (PMHAHCOBOTO HWHCTPYMEHTA SBISETCS
JIpyroldl TpOWU3BOAHBIA (UHAHCOBBIH HMHCTPYMEHT -
CTOMMOCTH JIOTOB TaKHX MPOM3BOJHBIX (PHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX Oymar (cymma
NEHEeXKHBIX CPENICTB), TOJXYYCHHBIX Y IIPaBIAIOMIEH
komnanue PoHJa Mo MEepBOM YacTU JOrOBOpa PETIO,
pa3Mep MPHUHSATHIX 0053aTENhCTB MO MOCTaBKE aKTHBOB
IO WHBIM CJIeTIKaM, /IaTa UCIIOTHEHUSI KOTOPBIX He paHee
3 paboumx JTHEH ¢ 1aThl 3aKIIOYCHUS CIICNIKH, H 3a€MHBIC
CpEICTBa, MpelyCMOTPEHHBIE MOJIMYHKTOM 5 MyHKTa |
crarbu 40 DenmepanpHOro 3aKoHa OT 29 HOsOps 2001
roga Ne 156-®3 «O0 WHBECTHUIMOHHBIX (OHAAX», B
COBOKYIHOCTH HE JOJUKHBI TpeBblmaTh 40 MpoLeHTOB
CTOMMOCTH YHCTHIX aKTHBOB DoH/a.

Ha pary 3akmrodeHus CHENOK C MPOW3BOIAHBIMHU
(MHAHCOBBIMH WHCTPYMEHTaMH, JIOTOBOPOB PEIO HIIH
CHIEJIOK, JIaTa MCIIOJHEHUs KOTOPBIX HE paHee 3 pabounx
THEW C JaThl 3aKIIOYEHHUS CHIEJIKH, COBOKYITHAs
CTOMMOCTb AaKTHBOB, YKa3aHHBIX B a03ale BTOPOM
MOAMYHKTa [[BA HACTOSIIETO0 TMYHKTAa, C Y4YEeTOM
3aKIIFOUYEHHBIX paHee JIOTOBOPOB pEIo0 U  CHCIOK,
YKa3aHHBIX B HACTOSIIEM a03alle, U 3aeMHBIX CPEJICTB,
MPeyCMOTPEHHBIX MOAMYHKTOM 5 myHKTa 1 ctateu 40
®denepanpHoro 3akoHa oT 29 Hos0ps 2001 1. Ne 156-D3
«O06  uWHBeCTHMHHMOHHBIX  (GOHIAX», HE  JIOIDKHA
npeBbimarh 20 MPOLEHTOB CTOMMOCTH YUCTHIX aKTHBOB
donna.

Jns meneil HACTOSIIETO IYHKTAa IPOWU3BOIHBIE
(MHAHCOBBIE WHCTPYMEHTHI YYUTHIBAIOTCS B 0OO0BEMe

OTKPBITOI IIO3ULINH, CKOPPEKTUPOBAaHHOMN o
pe3yabTaTam KIUpPHHTa.

JloroBopsl pemno 3aKJIOYarTCs Ha  YCIOBHAX
IIOCTaBKM IIPOTHUB IUIATE€XKa M  IPELYCMOTPEHHOU

JIOTOBOPOM pENo 00S3aHHOCTH KaKIOW M3 CTOPOH HpH
W3MEHEHWH LEeHbl LEHHbIX OyMar, mepelaHHbIX 10
JIOTOBOPY PETIo, YIIAYNBATh JPYTOil CTOPOHE IEHEKHbIE
CymMMbl ® (WIM) TiepelaBaTh IIEHHbIE Oymard B
COOTBETCTBHHU € MyHKTOM 14 crateu 51.3 ®@enepanbHoro
3akoHa otT 22 ampens 1996 roma Ne 39-®03 "O prrake

SMUCCHH, TPABUIIAMHU JIOBEPUTEILHOTO YIPABICHUSA),
JIOJISl IEHHBIX OyMar OJTHOTO IOPUINYECKOTO JIUIa He
JOJDKHA mpeBbaTh 10 TPOLEHTOB CTOMMOCTH
AaKTUBOB  WHBECTULHOHHOTO  QoHaa Jubo0 B
COOTBETCTBMM C MpaBoM EBponelckoro corosa
WHBECTUIIHOHHOMY (OHAY TIPEAOCTABICHO TPaBO
OCYIIECTBJICHUS ACIATEIHHOCTH Ha TEPPUTOPHH BCEX
rocyJapcTB - 4WIEHOB EBpOIEHCKOro cOK3a U €ro
JIeATEIbHOCTh PETYIHpYyETCsl MpaBoM EBponeickoro
com03a.

s neneid pacuera orpaHUYEHHUS, YKa3aHHOTO B
ab3arle TepBOM TOAMYHKTAa OIMH HACTOSIIETO
MyHKTa, TMpPH ONpPEIACIICHUH JIOJIM  OIIEHOYHOM
CTOMMOCTH aKTHBOB B CTOMMOCTH akTHBOB (doHna B
CyMME€ JIGHeXHBIX CpPEICTB B pyOoIssIX © B
WHOCTPAaHHOM BaJlOTE Ha CYeTax B  OJHOM
IOPUIMYECKOM JIMIIE U CTOMMOCTH TIpaB TpeOOBaHUM
K OJHOMY IOPHIWYECKOMY JIMIy W CTOMMOCTH TPaB
TpeOOBaHW K OZHOMY HOPUAWYECKOMY JIHILY,
BO3HHKIIMX Ha OCHOBaHHUHU JIOTOBOpa O OPOKEPCKOM
OOCITy’)KUBaHUU C TaKUM JHULOM (TIPH yCIOBUH, YTO
YKa3aHHBIM JOTOBOPOM IPEIyCMOTPEHO HCIIOTHEHUE
TaKUM  IOPUAMYECKUM JIHLIOM  OOS3aTeNbCTB B
TEYCHUE OJTHOTO Paboyero JHS C AaThl MPEAbABICHHS
YKa3aHHBIX TpeOoBaHMN K WCTIOJTHEHHIO),
cocraBmstommx DOHJ, HE YIUTHIBACTCA CyMMa (WIH
€€ 9acTh) JICHEKHBIX CPEJICTB, MOJICKAIINX BHITUIATE
B CBSI3M C MOTAICHHEM W OOMEHOM WHBECTHIIMOHHBIX
naeB QoOH]a HA MOMEHT pacdeTa OrpaHUICHUS.

[Tpu 3TOM 0011ast CyMMa IEHEeKHBIX CPEJICTB U
CTOUMOCTh  IIpaB  TpeOOBaHWi, KOTOphIE HE
YYUTBHIBAIOTCS pH pacdere OTpaHUYCHHUA,
yKa3aHHOTO0 B a03ale TepBOM MOANYHKTa OAWH
HACTOALICTO IIYHKTA, B OTHOIICHHHU BCCX ICHCKHBIX
CPEICTB B pyOJIsiX U B MHOCTPAHHOW BAIOTE Ha BCEX
cyeTax W B OTHOUICHWH BCEX IMpaB TpeOOBaHHUU K
IOPpUIUYCCKUM JIMIlaM, BO3HHUKIIHNX Ha OCHOBaHWU
yKa3aHHBIX JIOTOBOPOB 0 OpoxepckoM
00CITyKBaHHH, COCTaBJISIOIINX DoHp, B
COBOKYITHOCTM HE€ [JOJDKHBI IIPECBBIIIATH O6IIIYIO
CYMMY JCHCKHBIX CPEACTB, NOAJIC)KAIIUX BBIIJIATE B
CBSI3H C TIOTallleHHneM ¥ OOMEHOM WHBECTHIIMOHHBIX
naeB QoH]a HA MOMEHT pacdeTa OrpaHUYCHUS.

Hns neneit pacuera ykazaHHOTO OTpaHUYEHUS,
IIpH  OMpPEACTICHHH JIONI OIEHOYHOH CTOMMOCTH
AaKTUBOB B CTOMMOCTH akTuBOB {DoHma B cymme
JEHEeKHBIX CPEeNCTB B PYONAX W B WHOCTPAHHOM
BAJIOTE HAa CYETax B OJHOM IOPHJIMYECKOM JIHUIIE,
cocraBmstommx DOHJ, HE YIUTHIBAETCS CyMMa (WIIH
€€ YacTh) JCHEXKHBIX CPEICTB, HAXOMSIIIUXCS Ha
yKa3aHHBIX cueTax (OJHOM W3 YKa3aHHBIX CYETOB) H
BKJIFOUEHHBIX B Takoi DoHJ mpu Bblgaue u (MIIN)
o0OMeHe MHBECTHLIMOHHBIX IIaeB, B TeUeHHE He Ooiiee
2 pabounx JHEH ¢ JaThl YKA3aHHOTO BKITFOUCHMS.

2) Jlns  memeit  HACTOAIIETO — IYHKTa
MIPOU3BOIHbBIE (hmHAHCOBBIE WHCTPYMEHTBI
VYHUTHIBAIOTCS B obbeme MPHOOpETACMBIX

(oTuyxmaeMbix) 0a30BbIX (0a3MCHBIX) AKTHBOB TaKUX
MIPOM3BOJHBIX (PMHAHCOBBIX HMHCTPYMEHTOB (€Ciu
0a30BbIM (0a3MCHBIM) aKTUBOM SIBJISICTCSl JIPYTOM




IIEHHBIX OyMar', TpH YCJIOBHH, YTO TIPEIMETOM
JOTOBOpa  perno  MOryT OBITh  TOJBKO  AKTHBHI,
BKIIIOYaeMbI€ B COCTaB aKTHBOB (POHIA, B COOTBETCTBUH
¢ Hactosiumu [IpaBrunamu.

s meneit ab3ara BTOPOTO M TPETHETO MOAITYHKTA
JIBa HACTOSIIETO IyHKTA HE YYHUTHIBAIOTCS JOTOBOPHI
pero, Mo KOTOPBIM YTpaBIsioIas KOMIAHUS SBISIETCS
MOKyTIaTeJIeM 10 TepBOH dYacTH JJOroBOpa pemo, M
KOTOpBIC MpeyCMaTPUBAIOT HEBO3MOXKHOCTH
pacnopsbkeHus] MprOOpPEeTEHHBIMU LIEHHBIMH OyMaramm,
3a WCKIIIOYEHHEM UX BO3Bpara Mo BTOPOIl YacCTH TaKOTo
JIOTOBOpAa PENo, a TakXke OMIMOHHBIE IOTOBOPEI, IO
KOTOPBIM  YTpaBisolmlas KOMIIAHUS HMMEEeT IPaBo
TpeOOBaTh OT KOHTPareHTa MOKYNKH WIH MPONAXKH
0a30Bor0 (0a3MCHOT0) aKTHBA.

IIpu ompeneneHun CTPYKTypbl akTUBOB PDoHzaa
YUUTBHIBAIOTCSL aKTHUBBI, PUHATHIE K PacUeTy CTOMMOCTH
€ro YHCTBIX aKTHBOB (C yderoM TpeboBaHWUS,
YCTaHOBJICHHOTO a03aIieM YeTBEPTHIM MOAITYHKTa OJWH
HACTOSIIETO IMyHKTA).

3) Hoas CTOMMOCTH HHCTPYMEHTOB JEHEKHOTO
pPBIHKa CO CPOKOM JIO TIOTAlIeHHs (3aKpHITHs) MEHee
Tpex MecsleB, oOmuranuii ¢ (QUKCUPOBAHHBIM
KYIOHHBIM ~ JIOXOZIOM,  PEUTHUHT  JIOJITOCPOYHOH
KPEOUTOCTIOCOOHOCTH  BBIMyCKa (NP OTCYTCTBUHU
pelTHHTa BBIMYCKa - PEUTHHT AMHUTEHTA) KOTOPHBIX II0
KJIACCU(HUKAIIMK XOTS OBl OJHOTO W3 PEHTHUHIOBBIX
areHTCTB, BKJIIOYCHHBIX B YyCTaHOBIIEHHBIH CoBeTOM
nupekTopoB banka Poccum mnepeueHb pEeWTHHIOBBIX
areHTCTB, OTJIMYAETCS OT PEUTHUHIa B COOTBETCTBYIONIEH
BaIOTE CTpaHbl - OMUTEHTA BaNIOTH, B KOTOPOH
HOMHHHPOBaHBI YKa3aHHBIC o0HTranm (st
oOnuranuii, HOMUHUPOBAaHHBIX B BalllOTE TOCYAApCTB -
YJICHOB BAaJIOTHOTO COI03a, 0T MaKCHMAaJIbHOTO
pelTHHra Cpeau TOCYAapCTB - UIEHOB BaJIOTHOTO
cor03a), He OoJiee YeM Ha OIHY CTYIeHb, [IEHHBIX OyMar,
BXOJISIIIUX B pacueT CIEAYIOMNX (POHIOBBIX HHACKCOB:

. S&P/ASX-200 (ABcTpanus)

. ATX (ABctpus)

. BEL20 (benbrust)

. Ibovespa (bpazunus)

. Budapest SE (Benrpus)

. FTSE 100 (Benukoopuranwst)
. Hang Seng (I'onkoHTr)

. DAX (I'epmanmus)

. OMX Copenhagen 20 ([Janus)
. TA 25 (U3panin)

. BSE Sensex (Muaus)

. ISEQ 20 (Upnanaus)

. ICEX (Mcnanaus)

. IBEX 35 (Mcnanus)

. FTSE MIB (Mranus)

. S&P/TSX (Kanama)

. SSE Composite Index (Kuraift)
. LuxX Index (JIrokcemOypr)

. IPC (Mexkcuka)

. AEX Index (Hunepmanmsr)

. DJ New Zealand (Hoas 3emanams)
. OBX (Hopserus)

. WIG (ITonpmia)
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MPOU3BOAHBIA (PMHAHCOBBI MHCTPYMEHT (HMHIEKC) -
KaKk  Oas3oBble  (0a3WCHbIE)  aKTHBBI  TaKUX
MPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB (2KTHUBHI,
BXOJSIIIME B CITUCOK JUIS pacueTa TaKoro MHAEKCAa) U
OTKPBITOM  TMO3UIIMH, CKOPPEKTUPOBAHHOW  TIO
pe3yabTaTaM KIUpUHTa.

CTorMOCTh JIOTOB MPOU3BOJAHBIX (PMHAHCOBBIX
WHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM
[IPOM3BOJHOIO (PMHAHCOBOI'O MHCTPYMEHTA SIBIISIETCS
JOpyroid MpOW3BOAHBIN (UHAHCOBBIH HWHCTPYMEHT -
CTOMMOCTb JIOTOB TaKMX IPOU3BOAHBIX (PMHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IEHHBIX Oymar (cymma
JCHEKHBIX CPEICTB), MOJYYEHHBIX YTPaBIsIOMICH
komnaHuer @oHzaa Mo MepBOi YacTh AOTOBOpa PEIO,
pasMep IpPUHATBIX O00S3aTENBCTB IO  IIOCTaBKE
aKTHUBOB II0 MHBIM CIENKaM, JaTa WCIOJIHEHUs
KOTOpPBIX He paHee 4 paboumx JHEH C JaTbl
3aKJIOYEHUS] CAEJIKH, M  3aEMHBIE  CPEICTBA,
[IPENYCMOTPEHHbIE MOAIMYHKTOM 5 ImyHKTa 1 cTaThu
40 denepanpHOro 3akoHa oT 29 Hos6ps 2001 roma Ne
156-®3 «O0 UWHBECTHIIMOHHBIX  (OHIAX», B
COBOKYIHOCTH HE  JOJKHbI  mpeBbimate 40
MPOIICHTOB CTOUMOCTH YHUCTHIX aKTHBOB DoHIa.

Ha Jary 3aKJIFOYCHUS CIEJI0K c
[IPOM3BOJHBIMH  (DMHAHCOBBIMH ~ HMHCTPYMEHTaMH,
JOTOBOPOB PENO WM CAEJTOK, JaTa HCIOIHEHUS
KOTOpPBIX He paHee 4 pabouynx [HEH cC JaThl
3aKJIOYEHUs]  CHENKH, COBOKYIHAasi  CTOUMOCTh
aKTHBOB, YKa3aHHbIX B a03ale BTOPOM MOIIYHKTa
JIBa HACTOSIIETO MYHKTAa, C yYETOM 3aKIIOUYCHHBIX
paHee JOTOBOPOB pENO U CHAENOK, yKa3aHHBIX B
HacTosimeM  a03ame, M 3aeMHBIX  CPEACTB,
MPEeIyCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa 1 cTaThu
40 denepanpHoro 3akona ot 29 HosOps 2001 1. Ne
156-®3 «O06 MHBECTUIIMOHHBIX QOHIAX», HE TOJHKHA
npeBbimiaTh 20  TPOLEHTOB CTOMMOCTH YHCTBIX
aktuBoB DoHpa.

Jns ueneid HACTOSIMIETO MyHKTa MPOU3BOJIHBIE
(hMHAHCOBBIE MHCTPYMEHTHI YUHUTHIBAIOTCS B 00bEeMe
nproOpeTaeMbIX (OTUyXTaE€MBIX) 0a30BBIX
(6a3uCHBIX) aKTHUBOB TaKHUX MPOU3BOIHBIX
(hMHAHCOBBIX ~ MHCTPYMEHTOB  (ecimd  0a30BBIM
(6a3ucHBIM) aKTHBOM SIBIISIETCS IpyToi
MIPOM3BOIHBIN (DMHAHCOBBIM MHCTPYMEHT (MHAEKC) -
Kak  Oa3oBele  (0a3WCHBIC)  AKTHUBBI  TaKHX
MIPOM3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB (AKTHUBHI,
BXOJIAIIME B CIHCOK JUIS pacueTa TaKoro WHAEKca) U

OTKPBITOM  IO3ULMUH, CKOPPEKTUPOBAHHOW IO
pe3yspTaTaM KJIMpHHTa.
JIOTOBOpBI  pENO  3aKNIIOYAIOTCSA, €CIM  OHHU

COOTBETCTBYIOT OIHOMY M3 CIEAYIOIINX YCIOBHIA:
KOHTPareHTOM 1[I0  JOTOBOPY PENoO  SIBJISIETCS
LEHTpaIbHBIA KOHTpAareHT 100 yKa3aHHBIA JOTOBOP
3aKIIOYaeTCsl Ha  YCIOBHAX TIOCTaBKM IIPOTUB
[1aTeka M MPEeIyCMOTPEHHOW JIOTOBOPOM Ppero
0053aHHOCTH Ka)XKJOW M3 CTOPOH NPH H3MEHEHHUH
LEeHbl [EHHBIX OyMmar, mepelaHHbIX [0 JO0TOBOPY
perno, ymjadyuBaTh JPYroil CTOpPOHE JICHEXKHBIC
cymMmbl W (WIM) mepegaBaTh LEHHbIE Oymaru B
COOTBETCTBMM ¢ TyHKTOM 14 crarem  51.3
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24. PSI1 20 (ITopryramnms)

25. MMBB (Poccust)

26. PTC (Poccus)

27. SAX (CnoBakwus)

28. Blue-Chip SBITOP (CnoBenwust)

29. Dow Jones (CIIIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typrust)

32. OMX Helsinki 25 (OuHASHINS)

33. CAC 40 (Dpanuus)

34. PX Index (Yemickas peciryOimka)

35. IPSA (Ynmm)

36. SMI (IlIseiiapus)

37. OMXS30 (LLBewust)

38. Tallinn SE General (3cTonus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (Slmonus)

OT CTOMMOCTH YHCTHIX aKTHBOB (DOH/Ia B COBOKYITHOCTH
JIOJKHA MPEBBIIATH OOJIBIIYIO U3 CIEAYIOMINX BETHYHH:

- IIATh TPOIICHTOBR;

- BENWYMHY YHUCTOTO MECSYHOTO  OTTOKA
MHBECTUIIMOHHBIX TACB, SBJISIONIYIOCS MUHUMAJILHOU U3
IECTH HAWOOJBIIMX BEIMYUH YHUCTBIX MECSYHBIX
OTTOKOB HMHBECTULUMOHHBIX IIa€B 3a IMocienHue 36
KaJleHIapHBIX MeCSIIEB (manHOE TpeOoBaHMe
MPUMEHSIETCSl, B CIy4ae €cClid C JaThl 3aBepILICHUs
(oxonuanwusi) ¢opmupoBanus Donma mpommwio 36
KalleHAapHBIX MecsmeB U Oozee). BemwuwmHa dYmcToro
MECSIYHOTO OTTOKa WHBECTUIIMOHHBIX nacB
OIIpeneNsieTcss KaK OTHOLICHHE B MPOLIEHTaX Pa3HOCTH
KOJIMYECTBA WHBECTHUIIMOHHBIX I1a€B, B OTHOIICHUH
KOTOPBIX IO JIMIEBBIM CUETaM B PEECTpPE BIaJeNbICB
WHBECTUIIMOHHBIX Ia€B OBUIM BHECEHBI pPAacXOIHBbIE
3aliCcH B pe3ylbTaTe WX IOTAallleHus Wik OOMeHa, U
KOJIMYECTBA WHBECTHUIIMOHHBIX I1a€B, B OTHOIICHUH
KOTOPBIX IO JIMIIEBBIM CUETaM B PEECTpE BIaJeNIbICB
WHBECTUIIMOHHBIX IaeB OBbLUIM BHECCHBI IPUXOHBIC
3amicl B pe3yibTaTe WX BbAAYM WM oOMEHa, 3a
KaJICHJIapHBIH MecsI] K 00IIeMy KOJIMYEeCTBY BBIJAHHBIX
WHBECTHUIIMOHHBIX MACB 110 TAHHBIM peecTpa BiaelbICB
VHBECTUIIMOHHBIX ~ TIa€B  HA  TIOCIENHUH  JIeHb
MPEBITYIIEr0 KAISHIAPHOTO MECsIa.

Hns ueneid HACTOSUIEro IMYHKTa YYUTHIBAIOTCS
JIEHe)KHBIE CPEJICTBA, DPACIIOPSHKEHHE KOTOPBIMH He
OTPaHWYEHO Ha  OCHOBaHWW  pEIICHUS  OpraHa
TOCYJapCTBEHHOW BJIACTH, HA KOTOPHIE HE YCTaHOBJICHO
oOpeMeHeHue, IIeHHbIe OyMard, mpasa Mo MpoJIake M
WHOM Tiepe/iade 1o JOTrOBOPY KOTOPHIX HE OTpaHHYEHBI.

Jng uened HacTOSIIET0 MNYyHKTa HCIOJIb3YETCA
PEUTHHT TONTOCPOYHON KPETUTOCIIOCOOHOCTH B TOM K€
BaJtOTe (HAMOHAJIHHOW U (MJIM) MHOCTPAHHOM), B KAKOM
MPEIIOJIAraeTCsl OCYIIESCTBICHUE BBIIJIAT 110 YKa3aHHBIM
IIEHHBIM OyMaraM COTJIACHO PEHICHHUIO O BBIMYCKE TAKHX
LEHHBIX OyMmar.

TpeOGoBaHHs HACTOSAIIETO MYHKTA MPUMEHSIOTCS JI0
JIaThl BOZHUKHOBEHHS OCHOBaHUsI IpekpatneHus Oonya.

OenepansHOTro 3aKkoHa OT 22 ampens 1996 roma Ne
39-03 "O preIHKe IICHHBIX OyMar', IpH YCIOBHH, UTO
MPEeIMETOM JOrOoBOpa perno MOTYT OBITh TOJBKO
AKTUBHI, BKJIIOYaeMble B cocTaB akTMBOB DoHpa, B
COOTBETCTBHU C HACTOSIIUMH [IpaBunamu.

Jns ueneit abG3ama BTOPOTO U TPETHErO
MOJANYHKTa  JABa  HACTOSIIETO  IyHKTa  HE
VYUTHIBAIOTCS ~ JIOTOBOPHI ~ PEMo, 1O  KOTOPBIM
VYrpasistonias KOMIAHHS SIBISETCS MOKYMATeIeM 110
MepBOil 4YacTM JOroBOopa pemo, U  KOTOpbIe
MPeIyCMAaTPUBAIOT HEBO3MOXKHOCTh PaCIOPSIKCHUS
MPHOOpPETEHHBIMU  IIEHHBIMH ~ OyMaramu,  3a
HCKJIFOUCHHEM HMX BO3BpaTa MO BTOPOH YacTH TaKoro
JIOTOBOpa Pero, a TaKkKe OMIHOHHBIE JOTOBOPHI, 110
KOTOPBIM YTIPaBISIONIAs KOMITAHUS WMEET IPaBo
TpeOOBaTh OT KOHTPAreHTa TOKYIKH HIH TPOJAKU
6a3oBoro (0a3MCHOT0) aKTHBA.

IIpu onpenenenun cTpyKTypsl akTUBOB DoHAA
VUUTHIBAIOTCS ~ AKTUBBI, MPHHATBIE K  PacyueTy
CTOMMOCTH €r'0 YHUCTBIX aKTHBOB (C y4YeTOM
TpeOOBaHMsI, YCTaHOBJICHHOTO ab3aleM YeTBEPTHIM
MOJITYHKTA OJIMH HACTOSIIETO MyHKTA).

3) ot CTOMMOCTH HHCTPYMEHTOB JIEHEAKHOTO
pPBIHKA CO CPOKOM IO TIOTAIICHUS (3aKPBITHs) MEHEE
TpeX MecCsIeB, NMpaB TPeOOBAHHUH K HOPUANICCKOMY
JUILY, BO3HUKIIMX HAa OCHOBaHHU JIOTOBOpa O
OpOKEPCKOM OOCTYXUBaHUHM C TAKUM JIMIOM (IIpH
YCIIOBHH, 4TO YKa3aHHbBIM JIOTOBOPOM
MPEIYCMOTPEHO HCIIONHEHHE TaKUM HOPUINICCKAM
JUIIOM O00s3aTENbCTB B TEUCHHE OJHOTO Padodero
JTHS C JIaThl IPEIBSIBIICHUS YKa3aHHBIX TPEOOBAaHUH K
WCTIONTHEHNIO), oOnwramuii ¢ (QUKCHPOBaHHBIM
KYIIOHHBIM  JIOXOJIOM, PEUTHHT  JOJTOCPOYHOM
KPEIUTOCTIOCOOHOCTH BBITycKa (TMPH  OTCYTCTBUHU
pEHTHHTa BBIMTYCKA - PEUTUHT IMUTEHTA) KOTOPBIX MO
kinaccu(uKau XoTs Obl OJHOTO M3 PEUTHHIOBBIX
areHTCTB, BKIIIOUEHHBIX B YCTaHOBJICHHBIH COBETOM
qupekrtopoB banka Poccum mepeueHb peMTUHIOBBIX
areHTCTB, OTJIMYACTCS oT peiTuHra B
COOTBETCTBYIOIIEH BAIOTE CTPaHbl - OSMUTEHTA
BaJIOTHI, B KOTOPOW HOMUHHUPOBAHBI YKa3aHHBIC
obOnuranmuu (Juist oOnWranuii, HOMHHHUPOBAaHHBIX B
BaJFOTE FOCYAPCTB - WICHOB BAIFOTHOTO CO03a, - OT
MaKCUMaJbHOTO pEHUTHHTa Cpeau TOCyAapcTB -
YJICHOB BAJIOTHOTO COK03a), He Oojiee 4eM Ha OJHY
CTYIEHb, IIEHHBIX OyMar, BXOJSIIUX B pacueT
creayomux (HOHIOBBIX HHICKCOB:

. S&P/ASX 200 (ABcTpaiusi)

. ATX (ABctpus)

. BEL20 (benbrus)

. Bovespa Index (bpazmumus)

. BUX (Benrpus)

. FTSE 100 (BenukobpuraHust)
. Hang Seng (I'onkoHT)

. DAX (I'epmanmus)

9. OMX Copenhagen 20 ([Janus)
10. TA-35 (M3pawb)

11. S&P BSE SENSEX (Muaus)
12. ISEQ 20 (Mpnanaust)

13. OMX Iceland 8 (Mcnanaus)
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14. IBEX 35 (Mcmanus)

15. FTSE MIB (M tanus)

16. S&P/TSX Composite (Kanana)
17. Shanghai SE Composite (KuTait)
18. LuxX (JIrokcemOypr)

19. IPC (Mekcuka)

20. AEX (Hunepnannbr)

21. S&P/NZX 50 (Hosas 3enanmus)
22. OBX (Hopgerm:)

23. WIG (ITonpmia)

24. PSI 20 (IToptyrammst)

25. Nanexc Mocbupsxu (Poccus)

26. Unnekc PTC (Poccus)

27. SAX (CnoBakus)

28. SBI TOP (CnoBenns)

29. Dow Jones (CIILIA)

30. S&P 500 (CIIIA)

31. BIST 100 (Typrust)

32. OMX Helsinki 25 (®PunisHans)
33. CAC 40 (®panuus)

34. PX Index (Yemickas pecryOinka)
35. S&P/CLX IPSA (Uwnmm)

36. SMI (I1Iseitapus)

37. OMX Stockholm 30 (IlIerus)
38. OMX TALLINN_GI (OcTonwmst)
39. FTSE/ISE Top40 (IOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (Smonus)

42. Nanexc Mocbupxu romyosx ¢umek (Poccus)
OT CTOMMOCTH 4YHMCTBIX akThuBoB DoHma B
COBOKYITHOCTH JIOJDKHA TPEBBINIATH OOJBIIYIO W3
CIIETYFOIINX BEITUYNH:

- TIATh TPOIICHTOR;

- BCJIMYMHY YHCTOTO MECSYHOTO OTTOKA
WHBECTHUIIMOHHBIX 11a€B, SBISIONIYIOCS MUHUMAIIbHOM
W3 IIECTH HAHOOJIBINNX BEIIMYHUH YHUCTBIX MECSUHBIX
OTTOKOB HWHBECTHIIMOHHBIX IIaeB 3a TMocieaHue 36
KaJIeHJAapHBIX ~ MecsleB  (laHHOe  TpeOoBaHUE
MIPUMEHSETCS, B CIydae eClH C JaThl 3aBepIICHHUS
(oxonuanwms) ¢opmuposanuss Donma mnpomwio 36
KaJICHJIAPHBIX MECAIeB U Oojee). BenmnuumHa gucToro
MECSITHOTO OTTOKAa  HWHBECTHIIHOHHBIX racB
ompeAenseTcss KaK OTHOIIEHHWE B  TIPOIEHTaX
Pa3HOCTH KOJIMYECTBA WHBECTHIIMOHHBIX I1a€B, B
OTHOIIIEHWHU KOTOPBIX TIO JIMIIEBBIM CUETaM B PEecTpe
BIIQJICNIBIICB MHBECTHIIMOHHBIX TTAcB OBLIA BHECCHBI
PAcXOHbIC 3alMCH B PE3yJIbTAaTe MX IMOTAIICHUS WU
oOMeHa, M KOJHWYEeCTBA HHBECTUI[MOHHBIX II1acB, B
OTHOIIIEHWHU KOTOPBIX TI0 JIMIIEBBIM CUETaM B PEECTpe
BIIAJICNIbIIEB MHBECTHIIMOHHBIX Ia€B OBLIN BHECEHBI
MPUXOJHBIC 3alUCH B PE3yJIbTaTe HMX BbIIAYH HWIIH
oOMeHa, 3a KaJCHIApHBIM MecsAll K o0memy
KOJMYECTBY BBIJAHHBIX HMHBECTHUIIMOHHBIX MAaeB IO
JTAaHHBIM peecTpa BJIAJICIIbIICB HHBECTUIIMOHHBIX T1acB
Ha TIOCIEIHUN JICHb MPEIBbIIYIIEr0 KaJICHIApHOTO
Mecsra.

Jns uenel HacTOAIETO MYHKTA YYUTHIBAIOTCS
JICHS)KHBIC CPEICTBA, PACIOPSIKEHUE KOTOPHIMH HE
OTPaHMYEHO HAa OCHOBAaHWU pEIICHHWs OpraHa
rOCyIapCTBEHHON  BJIACTM, HA  KOTOpbIE  HE




YCTaHOBIICHO OOpeMeHEeHHe, IIeHHbIe Oymaru, mpaBa
[0 TPOAaXE WIM WHOM Teperade IO JOTOBOPY
KOTOPBIX HE OTPAHUYCHBI.

Jlyig tienelt HaCTOSIIEro MYHKTa UCTIOIb3yeTCs
PEUTHHT AOJITOCPOYHON KPEAUTOCITOCOOHOCTH B TOM
e BATIOTE (HAI[MOHAIBHOHN ¥ (MJIM) MHOCTPAHHOK), B
Kako! MpeArnojaraeTcs OCYIIECTBICHHUE BBIIUIAT IO
YKa3aHHBIM IIEHHBIM OyMaram COTJIACHO PEIICHHUI0 O
BBIIYCKE TAKWX IIEHHBIX OyMar.

TpeboBanus HAaCTOSIIETO MTyHKTA
MIPUMEHSIOTCS 10 JaThl BO3HUKHOBEHHS OCHOBAHHSA
npekpaiieHus Oouja.

24.  OnucaHue  pHCKOB,  CBS3aHHBIX  C
MHBECTHUPOBaHUEM.

VYopasnsdomas KOMIAHUST HE  TapaHTHPYeT
NOXOOHOCT, wumHBecTHIMM B @Poun. Bmamenbisl
WHBECTUIIMOHHBIX  [AeB  HECYT PHCK  YOBITKOB,
CBA3aHHBIX C M3MEHEHHEM pPBHIHOYHOW CTOMMOCTH

MMYIIECTBA, cocTapistoniero Mox/.
CTOUMOCT, WHBECTHIIMOHHBIX I1A€B MOXKET Kak
YBEIMUUBATHCS, TAK U YMEHBIIATHCS B 3aBUCUMOCTU OT

N3MEHEHUS PBIHOYHOM CTOMMOCTH 00BEKTOB
MHBECTHUPOBAaHMSL.

WuBecTupoBanne B IEHHbIE OymMard W
(MHAHCOBBIE HMHCTPYMEHTBI CBSI3aHO C  BBICOKOM

CTETIEHBIO PUCKOB, U HE INOJAPa3yMeBAET I'apaHTHH Kak
10 BO3BpaTy OCHOBHOM MHBECTUPOBAHHON CYMMBI, TaK U
MO MOJTYYEHHUIO KaKUX-TT0O0 JOXOMO0B.

WHBecTHpOBaHNE B COOTBETCTBUHU C HACTOSILEN
MHBECTHULIMOHHON  JeKyapaleii W  HOPMaTUBHBIMU
akTamMu B cdepe  (PUHAHCOBBIX  PBHIHKOB B
HMMYILIECTBEHHBIE NPaBa 1Mo (bIOYEPCHBIM U ONMLIUOHHBIM
noropopaMm  (KOHTpakTaM),  TpeIyCMaTPHUBAIOIIIM
npuobOpereHre 0a30BOro aKkTHBa, JHOO MOIy4YEeHHUE
J0X0Aa OT YBEJIMYEHHS €ro CTOUMOCTH (OTKpBITHE
JUIMHHON TO3WMLIMH) CBSI3aHO C PBHIHOYHBIM PHCKOM
0a30BOr0 aKTHBAa (PUCKA CHIDKEHHS €TO0 LIEHBI).

HNHBecTpOBaHUE B COOTBETCTBUU C HACTOSILEH
MHBECTUIIMOHHON  JIeKJIapalueili M  HOPMaTHBHBIMHU
akTaMi B cdepe  (PUHAHCOBBIX  PBHIHKOB B
WMYIIECTBEHHBIC MPaBa 1Mo (bIOYEPCHBIM U OMIIMOHHBIM
noroBopaMm  (KOHTpakTaMm),  HpeayCMaTpUBAIOIINM
OTYY)XJEHHE 0a30BOro aKTUBA, MO0 MOIyYEHHE T0XO0Aa
OT CHW)XEHHS €ro CTOMMOCTH (OTKpBITHE KOPOTKOU
MO3UIMK) BJIEYET KaK CHH)KEHHE PHUCKA YMEHBIIEHHS
CTOMMOCTH aKTUBOB (OHIA, TaKk M CHIDKEHHE UX
JTIOXOJTHOCTH.

Pucknu HWHBCCTUPOBAHUA B ILCHHBIC 6YMal"I/I n

(l)I/IHaHCOBLIG HWHCTPYMCHTBI BKJIIOYaroT, HO HE
OrpaHUYMBAIOTCA CICAYOIIUMHA PUCKAMU:
- MOJIUTUYCCKUC N DOKOHOMHUUYCCKUC PHCKHU,

CBSI3aHHBIE C BO3MOXKHOCTBIO U3MEHEHUS MOJTUTUIECKOM
CUTyaluu, KaKk BHYTPU CTpPaHbI, TaK U 3a €€ NpPCaCiiaMu,
OKCIIpoIipruanyvu, HaIlMOHAJIN3aIlnuu, IIPOBEACHUA
MOJIMTUKY, HANPaBJICHHON Ha OTpaHUYEeHUE HHBECTHLIUHI
B OTpaciM 3KOHOMHUKH, SBISIOIIKEcs cdepoil 0coOBIxX

TOCYIapCTBEHHBIX HWHTEPECOB, TaJCHWEM IIeH Ha
SHEPrOpPeCyYpPCHl U MPOYUMH 00CTOSTEIHCTBAMU;
- CUCTEMHLIN PHCK, CBSI3aHHBII C

24. Onucanue PHUCKOB, CBSI3aHHBIX c
MHBECTHUPOBAaHUEM.
VYopasnsomass ~— KOMIAHUSL ~ HE  TapaHTUPYET

noxogHocte wuHBecTunmii B Donn. Bimamenbiisl
VHBECTUIIMOHHBIX Ia€B HECYT PHCK YOBITKOB,
CBSI3aHHBIX C HM3MEHEHHEM pPBIHOYHOW CTOUMOCTHU
MMYIIECTBA, cocTaBisttoniero Mou.

CroumocTh 00BEKTOB WHBECTHUPOBaHMUS,
cocraBisitomiux ~ DoHA, M,  COOTBETCTBEHHO,
pacdeTHasi CTOUMOCTh MHBECTULMOHHOTO Masi, MOTYT
YBEIMUYUBAThCSI WM  YMEHBIIATBCS, PE3YIbTATHI
WHBECTHPOBAHUS  YIPABILIOIIEH  KOMIIAaHWUM B
MPOLJIOM HE OMNpPEACISIIOT IOXOAsl B OynyIleM,
rocynapcTBO HE TapaHTHUpyeT  JAOXOJHOCThb

uaBectuuy B @on.

WNuBecTupoBaHNe B aKTHUBBI, MPEIyCMOTPEHHBIE B
MHBECTUIIMOHHON gAeknapanun @DoHOa, CBA3aHO C
ONpeNeNIeHHON  CTENeHbI0  pPUCKOB U HE
rmojpa3yMeBaeT TapaHTH{, Kak [0 BO3BpaTy
OCHOBHOM HHBECTHPOBAHHOM CyMMBbI, TaKk H MO
MTOJTyYEHHUIO TOXO0B.

WNuBecTupoBaHre B COOTBETCTBUM C HACTOSAIIEH
MHBECTUIIMOHHON JeKJIapalied M HOPMATHBHBIMU
aktaMu B cdepe (UHAHCOBBIX DBIHKOB B
WMYIIECTBEHHbIE MpaBa 1O  (BIOYEPCHBIM U
OINIMOHHBIM JIOTOBOpaM (KoHTpaKkTam),
[peoyCMaTpUBAOLIMM  NpHoOpeTeHne  0a30BOro
aKTHBa, TMOO MOyuYeHHE JOXO/Aa OT YBEJINYCHUS €TO0
CTOMMOCTH (OTKPBITHE JJIMHHOM MO3UIIMK) CBS3aHO C
PBIHOYHBIM ~PHCKOM 0a30BOro axkThBa (pHCKa
CHHMJKEHHMS €TO LICHBI).

WuBecTpoBaHHe B COOTBETCTBHUM C HACTOSAIIEH
WHBECTULIMOHHOW JIeKJIapalMeii U HOPMAaTUBHBIMU
aktamMu B cdepe (QUHAHCOBBIX DBHIHKOB B
WMYIIECTBEHHbIE MpaBa 1O  (BIOYEPCHBIM U
ONIMOHHBIM JIOTOBOpaM (KoHTpaKTam),
MIpeyCMaTPUBAIOIINM OTUYXJCHHE 6a3oBoOro
aKTHBa, JIMOO MOJYyYEHUE JOXOAa OT CHMXKEHUS €ro
CTOMMOCTH (OTKPBITHE KOPOTKOW TO3WIIMK) BIIEYET
KaKk CHIDKGHHE pHUCKAa YMEHBIIEHUS CTOMMOCTH
aktuBoB MDoHAA, TaK U CHU)KEHUE UX JOXOAHOCTH.
Puckn wHBecTHpOBaHHWsS B IICHHbIE Oymarsm U
(hvHAaHCOBBIE HMHCTPYMEHTHI BKJIIOYAIOT, HO HE
OTrPaHUYMBAIOTCS CIEAYIOIMMU PUCKAMHU:

L HedunancoBbie pucku.

CTpaTeFI/I‘{eCKI/Iﬁ PUCK  CBsA3aH C COMraJIbHO-
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HECITOCOOHOCTBIO ~ OOJNBINIOr0  4Yhciaa  (PUHAHCOBBIX
WHCTUTYTOB  BBINOJHATH CBOM  oOs3aTenscTBa. K
CUCTEMHBIM PHCKaM OTHOCHUTCS PHCK OaHKOBCKOWM
CUCTEMBEI,

- PBIHOYHBIM PHWCK, CBS3aHHBIM C KOJICOAHUSIMHU
KYPCOB BaJIOT, UH(MISAIMH, TPOIECHTHBIX CTaBOK, U T.II.,
B TOM 4YHCJEC IICHOBOW PHUCK, TPOSBISIOIIUNACT B
W3MEHEHUHN IIeH Ha IeHHBbIEe OyMarw, KOTOpOE MOXKET
MIPUBECTH K MAJACHUIO0 CTOMMOCTH akTUBOB DOH/IA;

- KPEIUTHBIA PUCK, CBSI3aHHBIH, B YaCTHOCTH, C
BO3MOKHOCTBIO HEHICTIOIHEHUS IPUHATHIX 0053aTEIBCTB
CO CTOPOHBI YMHUTEHTOB IIEHHBIX OyMar W KOHTPareHTOB
MO CAETKaM;

- PUCK DPBIHOYHOW JIMKBHUIHOCTH, CBSI3aHHBIA C
MMOTEHIIHANBHON HEBO3MOXKHOCTHIO PEaN30BaTh aKTHUBEI
10 OJIArOTIPUSITHBIM IIEHAM;

- ONEpalMOHHBIA  PUCK,  CBS3aHHBIA  C
BO3MOXKHOCTBIO HEIPaBHIBHOTO  (YHKIIMOHUPOBAHUS
o0opymoBaHMsI M  TPOTPAMMHOTO  OOecTeueHUs,
HCTIONB3YeMOTo TpHu 00paboTKe TpaH3aKIHi, a TaKKe
HENPABWIBHBIX JIEHCTBUIA WM OE37CHCTBUS TIEpCOHAIA

OpraHu3alui, YYaCTBYIOLINX B pacuerax,
OCYIIECTBICHUH  JIETIO3UTApHOM  JEATENIbHOCTH U
mpoYuMu O6CTO$ITCJ'H)CTB3MI/I;

- PperyJsilMOHHBIA  PHUCK, CBS3aHHBIA C
HENPEACKAa3yeMOCTbI0  M3MEHEHHHA  JEHCTBYIOLIETrO
3aKOHOJATENbCTBA, a TakKkKe C HECOBEPLIEHCTBOM
3aKOHOB M IPOYMX HOPMATHBHBIX JOKYMEHTOB,

KacaroIuxcs PhIHKA IEHHBIX Oymar. JlaHHbIN BUI pUCcKa

BKJIIOUAaeT B ce0sd TaKKe PHUCK, CBSI3aHHBIA C
BEPOSITHBIMU HETaTHBHBIMH HaJIOTOBBIMH
MOCNEACTBUSMU  JUIsl HMHBECTOPOB, a TaKXKe C
BO3MOKHOCTBIO HU3MCHCHUS JIEHCTBYIOIIETO

3aKOHOJIATEILCTBA B 00JAaCTH HAJIOTO00I0KEHHS;

- PUCK MPOTHUBOIPABHBIX ACUCTBUI TPETHUX JIULL
B OTHOLLIEHUHU UMYILIECTBA, cocTaBisitoniero Gouxy;

- PHUCK  BO3HHMKHOBEHHUS  (POPC-MaKOPHBIX
00CTOSATEIBCTB, TAKMX KaK MPHUPOJIHBIC KATaKIM3Mbl H
BOCHHEIC IEHCTBHSA H T.II.

Ympapnstomiass KOMIAHUS — TPEANPUMET  BCE
HEOOXOIMMBbIE JIeHCTBUA Ul oOOecHeyeHus IOJHOU
JIOCTOBEPHOCTH W TPAaBAMBOCTH HWH(OpMAIMH, Ha
OCHOBE KOTOPOH OyIeT OCYIIECTBISITECS MPHOOpETEHHE
HeHHbIX Oymar. TeM He MeHee, MHBECTOP HECET PHCK
YOBITKOB, CBSI3aHHBIX C YMEHBIIEHHEM CTOUMOCTHU
VHBECTULIMOHHBIX TMaeB. Pe3ynbTarbl AEsITENIbHOCTH
VYpapistoned KOMIIAHUM B MPOLLJIOM HE SBISIOTCA
rapantueit 1oxonoB ®onja B OyaymieM, rocy1apcTBo He
rapaHTUpPyeT JOXOAHOCTh uHBecTUUUA B DoHA U

peIIcCHue 0 IMOKYTIKE MHBCCTUIIHOHHBIX 11acB
MIPpUHUMACTCA HHBECTOPOM  CaMOCTOATCIIBHO  IIOCIC
O3HaKOMIJICHHA C HaCTOAIIUMHU HpaBI/IJ'IaMI/I,

WHBECTULIMOHHON aeknapauueid @DoHOa U OLEHKHU
COOTBETCTBYIOIIIUX PHUCKOB.

MOJUTHYECKUMU M SKOHOMUYECKUMHU YCIOBUSMH
pasButus Poccuiickoit denepanim win cTpaH, Te
BBIMYIIICHBI WM OOpPAIAfOTCSl COOTBETCTBYIOIIHE
LIeHHBbIC OyMaru, uHble (P)MHAHCOBBIC MHCTPYMEHTHI H
aKkTHBBL. [|aHHBIA pHCK HE CBS3aH ¢ OCOOCHHOCTSIMH
TOr0 WJIM WHOTO 00bEKTa MHBECTUpOBaHU. Ha 3tor
PHCK OKa3bIBaCT BIMSHUEC U3MCHCHUE MOJUTHYCCKOM
CUTYALIHH, BO3MOKHOCTh HACTYIUICHUSA
HEOJIaTOMPHUATHBIX (C TOYKH 3PEHHS CYIIECTBEHHBIX
YCIIOBUIM OW3HEca) W3MCHCHUH B  POCCUHCKOM
3aKOHOJIaTENbCTBE WM 3aKOHOAATEIBCTBE IPYIHX
CTpaH, AcBaJbBalUsl HALIMOHAIBHOU BaJIOThI, KPU3HC
pPBIHKA TOCYJApPCTBEHHBIX JOJTOBBIX OOSI3aTEILCTB,
OaHKOBCKHIA KpU3HC, BaJIFOTHBIN KpHU3HC,
NPEACTABIISIIOIINE co0oif npsmMoe 150178
OMNOCPEOBAHHOE CJIEICTBUE PUCKOB IMOJIUTHYECKOIO,
SKOHOMMYECKOTO M 3aKOHOJATEJIbHOIO XapakTepa.
Ha ypoBeHp cCTpaTermuyeckoro pucKa MOLYT
OKa3bIBaTh BIHMSHWE W MHOTHE Jpyrue (pakTopsl, B
TOM YHCJIE BEpPOSTHOCTH BBEACHHS PETHOHAIBHBIX
SKOHOMMYECKMX CaHKUUA WA OrpaHUYEHUH Ha
WHBECTULIMH B OTIEIbHBIE OTpACId SKOHOMHUKU. K

CTpaTerMYecKUM  pHCKaM  TakXe  OTHOCHUTCA
BO3MOXHOE HACTyIJICHUE 00CTOATENHCTB
HENPEOJOIMMOM  CWJBI,  TJaBHBIM  00pa3oM,
CTUXMHHOTO W  TEONONUTHYECKOIO  XapakTepa

(manpumep, BOeHHBIC neWicTBUA). CTpaTerudecKuit
pUCK HE MOXeT OBITh OOBEKTOM pPa3yMHOTO
BO3ACUCTBUS M  YOPAaBIEHUS  CO  CTOPOHBI
Ynpasinstomieit KOMIIaHWH, HE MIOJIIEKUT
IUBEepCH(PUKALUK U HE TIOHIKAEM.

CucteMHBII  PUCK  CBSI3aH  C
(¢uHaHCOBOH  CTaOMIBHOCTH |
HECIIOCOOHOCTH ~ OONBIIOTO  4YWclia  (PUHAHCOBBIX
WHCTUTYTOB  BBINOJIHATH  CBOM  (PYHKIMH U
oOs3aTenscTBa. B cmily  OonbIIOW — CTETEHH
B3aMMO/IEHCTBUS u B3aMMO3aBUCUMOCTH
(MHAHCOBBIX HMHCTUTYTOB MEXay co0Oi OIleHKa
CHUCTEMHOI'O pHCKa CJIOKHA, HO €ro peann3alus
MOJKET IMOBIUATH HA BCEX YYACTHUKOB (DMHAHCOBOTO
pBIHKa.  YTpaBisiomias KOMIIAHUS HE  HMeEeT
BO3MO>KHOCTEH BO3ACHCTBUS HA CUCTEMHBINA PUCK.

OnepalMoHHBIN PHUCK, CBA3aHHBIN C HAPYIIEHUSIMH
OM3HEC-TIPOIIECCOB, HETPaBHIbHBIM
(YHKIMOHUPOBAaHWEM TEXHHYECKHUX CPEICTB U
POrpaMMHOI0  O0€CIeueHHs,  HEeNpPaBUIbHBIMU
JEHCTBUSMHU (6e3neiicTBUEM) WU
HEJIOOPOCOBECTHOCTRIO TEPCOHANA Y TIPABJISIONICH
KOMIIaHWM, €€ KOHTPAareHTOB M  MapTHEPOB,
MIPUBJIEKAEMBIX K yrpaBieHuio akTuBamu PoHma, a
TaK)Ke BCJIEJCTBHE BHEITHUX ()aKTOPOB, B TOM YHCIIE,

HapylIEeHUEM
BO3HUKIIIEH

[IPOTUBOMNpPABHBIX  JAEeHCTBUH  TpeThbux Jsum. K
ONEpaIlMOHHOMY PHCKY OTHOCSITCSI BO3MOJKHBIE
yOBITKH, SIBUBIIMECH pPE3yJIbTaTOM HapyIIEHHI
paboThI WIH HEKa4eCTBEHHOTO 130 %1
HEJI00pOCOBECTHOTO UCIIOJTHEHHUS CBOMX
00513aTEIbCTB OpraHu3aToOpaMu TOPTOBIIH,
KJIMPUHTOBBIMHU OpraHM3aLYsIMH, JIPYTHUMHA

UHPPACTPYKTYPHBIMH OpraHu3alisIM WM OaHKaMH,
OCYIIECTBIISIOIINMHU pacueTsl. C IS




MHUHHMH3ALUHU ONEPALMOHHOTO pUCKa Y IPaBIIAIOIIAs]
KOMIIAHMSI C JOJDKHOM IPESyCMOTPUTEIBHOCTBIO
OTHOCHUTCS K TMOAOOPY COTPYAHHUKOB, ONTHUMH3AIHH
OHM3HEC-TIPOIECCOB U BRIOOPY KOHTPAreHTOB.

IIpaBoBOI1 pUCK, CBSI3aHHBII C HENPEIACKAa3yEMOCThIO
W3MEHEHUN JEHUCTBYIOIIETO 3aKOHOAATENbCTBA, a
TaKkk€ C HECOBEPIICHCTBOM 3aKOHOB U HHBIX
HOPMAaTHBHBIX aKTOB, CTaHAApTOB
CaMOpETyJUPYEMBbIX OpraHu3aluil, B TOM YHCIE,
PETYIHPYIONIUX YCIIOBUS BBITYCKA W/WIIKA 00palieHus

aKTHBOB, yYKa3aHHBIX B WHBECTUIIMOHHON
nekmaparui. CoBepIIeHHe CICIOK Ha pHIHKAX B
Pa3IUYHBIX FOPUCTUKIIMSIX CBSI3aHO C

JIOTIOJIHUTENIBHBIMUA PUCKaMH.
HeoOxonmumo Taxke mNpUHUMAaTe BO BHUMAaHUE
PUCKH, CBS3aHHBIE CO CJIO)KHOCTBIO HAaJIOTOBOTO
3aKOHO/ATENbCTBA U NPOTUBOPEUYMBOCTBIO  €T0
TOJIKOBaHUS u MIPUMEHEHUS B chepe
MHBECTHUIIMOHHON JIEATENBHOCTH, a TaKXe pPHCKH
M3MEHEHHUSI HAJIOTOBOTO 3aKOHOJATENIbCTBA, KOTOPbIE
MOTYT MHOpPUBECTH K HCTaTUBHOMY BJIMAHUIO Ha
WUTOTOBbII NHBECTULMOHHBIN pPE3yJIbTaT.

IIpu »TOM KpaiiHe 3aTpyAHUTEIBHO IIPOrHO3UPOBATH
CTCIICHb BIIMSAHUSA TaKuX W3MEHEHUI Ha
JIEATENBHOCTE MO  ympaBieHnto DoHIOM WU
(hMHAHCOBBII pe3ynbTaT HHBECTOPA.

C uenpl0 MHHMMH3AIMM  TPaBOBOTO  PHCKa
VYropasnsromas KOMIaHHUsS CO BCEM TINATENBHOCTBIO
OTHOCUTCS K U3YUYCHUIO U3MEHEHUU B HOPMAaTHUBHOU
O0aze. Tarke Ympapisionias KOMIAHUS B ITOJHOM
Mepe HCIOJB3yeT BCE JIETAJbHbIE MEXaHU3MBI
B3aUMOJICHCTBUSL C OpraHaMud TrOCYJapCTBEHHOU
B1actu, ¢ bankom Poccum ¢ 1enpl0 BAMSHUS Ha
MIPUHATHE peuieHui 1o H3MEHEHUAM B
3aKOHOJATENBCTBE B IIOJIb3y HHBECTOPOB.
PerynaTopHblii puck MOXeT NpOSBIATHECS B (popme
NIPUMEHEHUST K YTPAaBISIOEH KOMIIAHUM CAHKIMH

PEryJIUpYOLINX OpraHoB o MpUYHHE
HECOOTBETCTBHUS 3aKOHaM, OOIIENPUHSTHIM
npaBWwiaM ¥ CTaHgapTaM  NpodeccHOHATBEHON
JesITEeIbHOCTH. CrnencrBuem peanusanuu

PETYJIATOPHOTO PHCKA MOTYT CTaTh (PMHAHCOBBIE HITH
peIyTalOHHbBIE MOTEpU YHPaBIAIOIIEH KOMIIAHUMU,
3ampeT Ha MPOBENCHHUE OTICIBHBIX OIEpAIMid 10
ynpasieanro ~ DOHIOM WM aHHYJIUPOBaHUE
JUUEH3uM Yhpasiswoomed xomnanuu. C  1enbro
HUCKITFOUCHUS PETYJSITOPHOTO PHUCKA Y IPABIISIONIAS
KOMITAaHHSI BBICTPOWJIA CHCTEMY KOPIIOPATUBHOTO
yIpaBJieHUS ¥ BHYTPEHHETO KOHTPOJISI M ONIEPATUBHO
NpUHUMAET MeEphl 10  TNPUBEICHUIO  CBOCH
JEITEJbHOCTH B IIOJIHOE  COOTBETCTBHE  C
JIEUCTBYIOLIIUMU HOPMATUBHBIMU aKTaMHU.

IL. DUHAHCOBBIE PUCKU.

PriHOUHBIH/1IEHOBOH PUCK, CBA3aHHBII c
KoJeOaHUsIMH  IIeH  AaKTHUBOB, YKa3aHHBIX B
WHBECTHUIIMOHHOW  JEKJIapaly, KypcoB  BalloT,
MPOLEHTHBIX CTaBOK W Tp. BCIEACTBHE H3MEHEHHS
KOHBIOHKTYPHl PBIHKOB, B TOM HYHCJIE CHIKEHHS




JIUKBUIHOCTH. T (akTopbl camMu 10 cebe
HaXOZSATCS TOJ] BIMSHUEM TaKHX 0O0CTOSTENBCTB, KaK
HEOJIarONpPHUATHAS COIUAIIEHO-O)KOHOMUYECKas WK
MTOJINTUYECKAS CUTYaIUs, U3MEHECHUE PETYJIATOPHOM
CpEeIbl, IeBabBAINS WU CYIIECTBEHHBIE KOJICOaHHS
KypcoB 0OMeHa BalOThl, CTHXUHHBIE OEICTBHAL.
BamtoTHbIli  puUCK  XapaKTepuU3yeTcs BO3MOKHBIM
HEOJIarONMPHUATHBIM HW3MEHEHHEeM Kypca pyOis wim
WHOW  BaJIOTBI, B  KOTOPOMl  HOMHUHHPOBaH
(bMHAHCOBBIN WHCTPYMEHT, IO OTHOIICHUIO K KYpCY
pyOnst wnam  WHOW  BaNIOTBL, B KOTOPOM
pacCUMTHIBACTCS ~ WHBECTHUIIMOHHBIA  pE3yNbTaT
HMHBECTOpA. Ilpy »>TOM HETaTUBHO  MOXKET
U3MEHUTHCSI KaK CTOMMOCTH aKTHBOB B PE3YJIbTATE
WHQISAIMOHHOTO  BO3ICHCTBHS W CHIDKCHHH
peanbHON TMOKYIATENbHOW CIIOCOOHOCTH aKTHBOB,
Tak W pa3Mep o00s3aTenbCTB 1O (UHAHCOBBIM
WHCTPYMEHTaM, WCHOJHIEMBIM 3a CYET AaKTHBOB
®doHpa.

IlpoueHTHBIM pPHUCK 3aKIOYAaeTCs B  MOTEPSX,
KoTopple DOHJ MOXKET TIOHECTH B pe3yjbTaTe
HEOJIarOMPHUATHOTO W3MEHEHHS MPOIICHTHOW CTaBKH,
BIMAIONICH Ha KYpPCOBYIO CTOMMOCTH OOJHMTraiuid c
(UKCUPOBaHHBIM  J0XOMOM. [IpOLEHTHBI pHCK
TaK)Ke BO3HUKAET B CITydae, €M HACTYIICHHE CPOKa
WCTIONTHEHMsSI  0053aTeNbCTB 32 CUET aKTHBOB,
pPa3MELICHHBIX B HHCTPYMEHTHI C (DUKCHPOBAHHBIM
JOXOJIOM, HE COBMAJaeT CO CPOKOM TOTYUYCHHS
MIPOIIEHTHOTO JI0X0/a OT TAKUX aKTHBOB.

Puck nuKBHIHOCTH peanu3yeTcsi MpU COKpPALIEHUH
Wi OTCYTCTBHU BO3MOKHOCTH HpI/IO6peCTI/I 501041
peann3oBaTh  (MHAHCOBBIE  HWHCTPYMEHTHI B
HE00X0UMOM 00BEME W 10 HEOOXOIUMOM IICHE.
IIpn omnpeneneHHbIX PHIHOYHBIX YCIOBUAX, €CIIH
JIUKBHTHOCTD pBIHKa  HeaJIeKBaTHA, MOXKET
OTCYTCTBOBaTh BO3MOXHOCTH OIIPENIEITUTh CTOUMOCTD
WM YCTaHOBHUTBH CIPABEJIUBYIO 1IEHY (PMHAHCOBOTO
aKTHBA, COBEPIUMTH CIHEJKY II0 BBINOJHOM LeHe. Ha
PBIHKE MOTYT MIPUCYTCTBOBATh TOJIEKO
WHIAWKATUBHBIC KOTHPOBKH, YTO MOXET IMPUBECTU K
TOMY, UTO aKTUB HCJIb3 6y,[[eT peain30BaTh U, TAKUM
o0pa3oM, HWHCTPYMEHT OyJIeT HaXOJWThCS B
noprdene DoHma 10 KOHIA CpoKa morameHus 0e3
BO3MOKHOCTH PeaH3aIiH.

PasHble BHIBI PHCKOB MOTYT OBITH B3aMMOCBSI3aHbI
MeXay co0OH, pealm3alys OJHOTO PHUCKA MOXKET
W3MEHATh YPOBEHb WJIM NPUBOJAUTH K peau3aliu
IPYTUX PUCKOB.

I[lomumo ¢QuHAHCOBBIX M HE(PUHAHCOBHIX PHCKOB
WHBECTHPOBAaHHE B AaKTUBBL, MPEIYCMOTPEHHBIE
MHBECTULIMOHHON JieKIapanueit 11a€BOTr0
WHBeCTHUIIMOHHOrO  POHJZa  MOXET  BKIIOYATh
CJIEAYIOIINE PUCKHU:

KpenutHbiii puck, CBsSI3aHHBIM C HEUCIIOJIHEHHUEM
JIOJDKHHKOM CBOMX (DMHAHCOBBIX 0O0S3aTCIILCTB WIIH
HEOJMArONpPHSITHBIM ~ HW3MEHEHHEM WX CTOMMOCTH
BCIIE/ICTBAE YXYHAIICHHS CIIOCOOHOCTH JOJDKHUKA
HCIIOIHATh TaKue 00s3aTeIbCTBA.
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K duncmy KpeouTHBIX pHCKOB B TOM  4HCIE,
OTHOCSITCSI:

Puck nedonra mo oOauMramysM W UHBIM
JIOJITOBBIM IICHHBIM OyMaram, KOTOpPBIN 3aKIH04YaeTCs
B BO3MOXKHOH HEIUIATEKECIOCOOHOCTH HSMHTEHTA
JOJrOBBIX  IIEHHBIX Oymar W (WiId)  JHI,
MPEeJOCTaBUBIINX OOECTeYeHne MO STHM ILEHHBIM
Oymaram, 49TO TpHBEIET K HEBO3MOXXHOCTH WIH
CHIDKEHHIO  BEPOSTHOCTH  IOTaCUTh  JIOJTOBBIC
LeHHbIe OyMaru (IPOM3BECTH KYMOHHBIE BBITUIATHI TI0
HHUM, HCIOJHHUTH 00S3aTeNbCTBA MO BBIKYITYy, B TOM
YHclie JAOCPOYHOMY, IOJTOBBIX IICHHBIX OyMar) B
CPOK U B TIOJTHOM O00BbeMe.

WuBecrop Hecer puck pgedonta B OTHOLICHUH
aKTHBOB, BXOJSIINX B cocTaB PoHa.

C LIEJTBI0 IO ITePKAHS COOTHOIIECHHS
PHUCK/IOXOTHOCTD B COOTBETCTBUU c
WHBECTULIMOHHON JieKapaiuei ®doHa

VYmopapnstom@as KOMIIAHUS  BBICTPOMJIA  CHCTEMY
ynpasieHus  noptdenem  doHma U pUCK-
MEHEKMEHTA.

Puck koHTpareHTa — TpPETHETO JHUIIA MPOSBISETCS B
pHUcke HEHUCTIOJIHCHUS 00513aTENBCTB nepen
YIPABJISIIOLIEH KOMITAHHEH co CTOPOHBI
KOHTPareHTOB. YTIPABISAIONMAS KOMITAHUAS HE MOXKET
rapaHTHPOBaTh Onarue HaMEpPEeHHsI U CIIOCOOHOCTH B
OyJylieM  BBINOJHATH  NPUHATBIE  Ha  cels
00s13aTeNbCTBA co CTOPOHBI PBIHOYHBIX
KOHTPareHToB, OPOKEpPOB, PAaCUYETHBIX OpTraHW3aIlUH,
JIETIO3UTAPUEB, KIUPUHTOBBIX CHCTEM, PaCUETHBIX
0aHKOB, TIUIATSKHBIX arcHTOB, OUpPXK U TMPOYUX
TPETBUX JIMIl, YTO MOXET MPHUBECTH K TOTEPIM
KJIMCHTA, HECMOTpsI ~ Ha  TOPEIINpUHUMACMBIC
Ynpasnstouen KOMIIaHHUEH ycumnus o
JOOPOCOBECTHOMY  BEIOOPY  BHINIENIEPEUUCICHHBIX
JINII.

WNuBectupoBanre B MPOU3BOJHbIE (PUHAHCOBBIE
WHCTPYMEHTHI ((blouepchl, (opBapibl, OIIUOHEI,
CBOIIBI W JIp.), KaK TPaBHIO, CBSI3aHO C OONBIIUM
YPOBHEM pHCKa M MOXET OBITh CONPSHKEHO CO
3HAYUTEIEHBIMH YOBITKAMHU.

Tak, npy MOKyINKe ONIMOHHOTO KOHTPAKTa NOTEPH, B
o0IIeM ciryyae, He MPEBBICAT BEIHYMHY YIUTAYSHHBIX
NPEMHH, BOSHATPAXKIICHNS U PACXO/I0B, CBSI3aHHBIX C
UX COBepIIeHHeM. B To Bpems Kak mpojaxka
OTIIUOHHBIX KOHTPaKTOB " 3aKIII0YECHHUE
(GbIOYepCHBIX, (QOPBAapIHBIX M CBON JIOTOBOPOB
(KOHTPaKTOB) IpPH  OTHOCHUTEIBHO  HEOOJBLIMX
HeONIaronpHusATHBIX KOJeOaHUSX IIeH Ha PHIHKE MOTYT
MPUBECTH K 3HAYUTENHHBIM YOBITKaM, a B Ciydae
poAaxu (HpIOYEPCHBIX U (OPBAPAHBIX KOHTPAKTOB U
MPOAAXKH ONIIMOHOB Ha MOKYIIKY (OMIIMOHOB «KOJIJD)
— K HEOTPaHUYEHHBIM yOBITKaM.

[lomumo  oOmiero  pHIHOYHOTO  pUCKA  TIpH
COBEPILLICHUU OINEpalii Ha PHIHKE LEHHBIX OyMmar, B
cllyyae COBEpILICHHS OIEpalii ¢ TMPOU3BOIHBIMHU
(DMHAHCOBBIMH HMHCTPYMEHTAMH BO3MOXEH PHUCK
HeOIaronpuATHOrO WU3MEHEHUS LICHBI Kak
(hMHAHCOBBIX WHCTPYMEHTOB, SIBIISIFOIIINXCSI
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0a3MCHBIM AaKTHBOM TMPOHM3BOJHBIX (HHAHCOBBIX
WHCTPYMEHTOB, TaK W PHCK B OTHOIICHHU aKTHUBOB,
KOTOphIE  CITy’)KaT  o0OecriedeHneM. B cimywae
HEOJIarONMPHUATHOTO U3MEHEHUs 1eHbl DOHT MOXKET B
CPaBHHUTEIHHO KOPOTKHI CPOK IOTEpPATH CPEICTBA,
SIBJISTFOIUECS  OOCCIIEYCHUEM [0  MPOU3BOHOMY
(hMHAHCOBOMY WHCTPYMEHTY.

WuBecTpoBaHUIO B MHOCTPAHHBIE [IEHHBIE OyMaru u
MIPOM3BOAHBIE (DMHAHCOBBIE MHCTPYMEHTHI, 0a30BbIe
AKTUBHI, KOTOPBIX UMEIOT WHOCTpPaHHOE
MIPOMCXOXKIEHUE, TTPHUCYIIN OMUCAHHBIE BHIIIEC PUCKH
CO CJEIYIOIINMH 0COOEHHOCTSIMHU.

Wuoctpannbie (UHAHCOBBIE MHCTPYMEHTHI U aKTUBBI
MOTYT OBITh TPHOOpPETEeHBl 3a pyOEKOM HIM Ha
POCCHICKOM, B TOM YHCIIE OPTaHN30BAHHOM PBIHKE.
[IpumennTensHO K TaKUM WHCTPYMEHTaM
CTPaTEerMYeCKUN PUCK, CUCTEMHBIN PUCK M TIPABOBOM
PUCK,  CBONCTBEHHBIE = POCCHUHUCKHUM  pBbIHKaM,
JIOTIOTHAIOTCA AHAIOTUIHBIMHU pHUCKaMH,
CBOMCTBCHHBIMH CTpPaHaM, TJ€ BBINYIICHbI W/WIH
00paIarTcs 3TU aKTUBBI.

Bo3moxxHOCTH ~ CcyneOHOW — 3ammThl  TpaB  Ha
WHOCTPAHHBIC aKTHBBI MOTYT OBITh CYIIECTBEHHO
OTpaHMYCHBl  HEOOXOJMMOCTBIO  OOpallicHHS B
3apyOexxHble CyneOHblE H TPaBOOXPAHUTEIBHBIC
OpTaHBbI.

VYhopapnstomas ~— KOMIAHUS  NPESANPUMET  BCE
HEO0OXOUMbIE NTEHCTBHS Ui OOECTIeUeHUs ITOTHOM
JIOCTOBEPHOCTH M TPAaBIMBOCTH WH(OpMAINH, Ha
OCHOBE KOTOpOU Ooyner OCYIIECCTBIISATHCS
npuoOpeTeHre ICHHBIX OyMar.

Tem He MeHee, MHBECTOp HECET PHUCK YyOBITKOB,
CBSI3aHHBIX c YMEHBIICHHEM CTOUMOCTHU
HMHBECTHUIIMOHHBIX  naeB  doHja. Pe3ynbTaTel
JESTEILHOCTH Y TIPaBIISIONIe KOMIIAHUH B TIPOILIOM
HE SBISIIOTCA rapaHTHeir jgoxonoB (DoHma B
OyJayIieM, rocyapCTBO HE TapaHTUPYET JIOXOJIHOCTh
uHBecTUIIM B DOHJI UM pelIleHHe O MOKYIKe
VHBECTUIIMOHHBIX T1a€B NPUHUMAETCS HHBECTOPOM
CaMOCTOSITEITEHO ocJie 03HAKOMJICHUS c
HACTOSALIUMHA [IpaBunamu, WHBECTULIMOHHOU
nekiapanueir MoHIAa W OIEHKH COOTBETCTBYIOIIUX
PHUCKOB.

47. Ilopsimok momadd 3asiBOK Ha TpHOOpeTeHue
WHBECTUIIMOHHBIX 11a€B

3asgBKM Ha MPHOOpPETEHNE NHBECTUIIMOHHBIX T1aeB,
oopMIIeHHBIE B COOTBETCTBUH C TpuiioxeHusmMu Ne 1,
No 2 x wnactoaumm IlIpaBmiiam, momaroTcst B ITyHKTax
MprieMa 3asBOK HHBECTOPOM WIIH €T0 YIIOJTHOMOYEHHBIM
MIPEICTaBUTENIEM.

3asBKM Ha MPUOOPETEHHE NHBECTUIIMOHHBIX T1aeB,
oopMiteHHBIE B COOTBETCTBUH C MpuioxkeHneM Ne 3 k
HacToammM IlpaBunam, mojaroTcs B MyHKTax NpUEMa
3asiBOK ~ HOMHUHAJIBHBIM  JIepXKaTelieM MW  ero
YIOJTHOMOYEHHBIM MIPEJICTABUTEIIEM.

[locne 3aBepuienust (okoHUaHUS) GOPMUPOBAHUS
@doHpa 3asBKM HA MPUOOPETEHNE NMHBECTUIIOHHBIX ITaEB
MOTYT  HaNpaBisATbCS ~ YMPABISIOMIEW  KOMIAHUU
MIOCPEACTBOM TOYTOBOW CBSI3M 3aKa3HBIM IHCBMOM C
YBEAOMJIEHHEM O BPYYEHHM Ha aJpec NyHKTa Ipuema

47. TopsoK 1MoIa4yu 3asBOK Ha MPHOOpPETCHUE
WHBECTHIIMOHHBIX 1aeB

3asgBKM Ha TMPHOOpPETEHHE HWHBECTUIMOHHBIX
naes, OQOpPMIIEHHBIE B  COOTBETCTBHH  C
npuioxenusmMu Ne 1, Ne 2 x mactostmum [IpaBumam,
MO/Ial0TCS B ITyHKTAaX MpHEMa 3asBOK HWHBECTOPOM
WJIU €T0 YIOJIHOMOYEHHBIM MIPEICTaBUTEIIEM.

3asgBKM Ha MPUOOpPETEHHWE WHBECTHIIMOHHBIX
aes, opopMIIeHHBIE B COOTBETCTBUM  C
npuwioxkeHueM Ne 3k  HacrosmmM [lpaBunawm,
MIOJAIOTCS B MTyHKTaX MpHUeMa 3asSBOK HOMUHAIHHBIM

JepaKaresieM win ero YIOJTHOMOYEHHBIM
MIPEICTaBUTEIIEM.
ITocne 3aBEpLICHUS (oxoH9YaHMS)

(dopmupoBanuss DoHAa 3a4BKH HA MPHOOpPETEHHE
WHBECTULIMOHHBIX  [aeB  MOTYT  HaNpaBIsATHCA
Ynpapausitonell KOMIAHUUM HOCPEICTBOM MOYTOBOM
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3asgBOK Ympasisiroredt kommannn: 119002, r. Mockga,

Cmonenckasg-CeHnas IUIOIIA/Ib, II. 28,
000 «YK «Paiidpdaiizen Kanuramy.

I[Ipy 3TOM TOIMHHOCTH TOANHCU  JIUIIA,
HaIPaBHUBIIIETO 3asBKY Ha nmproOpeTeHne
WHBECTUIIMOHHBIX I1aeB, JOJ/DKHA OBITh YIOCTOBEpEHA
HOTapUANBHO.

Hatoit u BpemMeHeM TmIpueMa 3agBKM Ha
MpHOOpETEeHNE WHBECTUIIMOHHBIX TA€B, IOJIYYCHHOM

MOCPEICTBOM TIOYTOBOM CBS3M 3aKa3HBIM MHCBMOM C
YBEAOMJICHHEM O BpPYYEHHH, CUMTAETCA JaTa U BpPEMs
MOJIYYECHHUs] [IOYTOBOIO OTIpaBICHUS Y IpaBistoueil
KOMITaHHEM.

3asgBKY Ha MPUOOPETCHUE NHBESCTUIIMOHHBIX T1acB,
HallpaBJCHHBIC JJICKTPOHHOW TOYTOH, (DakcoM W
KypbepoM, He PUHIMAIOTCS.

B cnyuae oTkaza B mpueMe 3asBKA Ha
MpHOOpETEeHNEe  WHBECTUIIMOHHBIX I1aeB, MOJIYYEHHOI
[IOCPEICTBOM  IOYTOBOM  CBSI3M, HAa OCHOBAHMSX,
MIPEAYCMOTPEHHBIX HACTOSIIIUMHU IIpaBunamu,

MOTHUBUPOBAHHBIA OTKa3 HAIPABIIAECTCS Y IIPaBIISIOLICH
KOMITaHUEH 3aKa3HbIM MHCbMOM C YBEAOMIICHHEM O
BPYYECHHH HA IIOYTOBBIM aJIpEC, YKa3aHHBIA B AHKETE
3apETUCTPUPOBAHHOTO JIMIA, a B CIy4asx OTCYTCTBUS
azgpeca B AHKETE 3aperMCTPUPOBAHHOIO JIMLA WM
OTCYTCTBHS CaMOM aHKETbI 3apPErMCTPUPOBAHHOTO JIMLA,
Ha OOpaTHBIi TOYTOBBIM agpec, YKa3aHHBIH Ha
MTOYTOBOM OTIIPABJICHWH, B CPOK HE TMO37HEE 5 (IIATH)
OHEH ¢ JaThl IOJIyYCHHS IIOYTOBOTO OTHPABICHUS
VYpasistoiieid KOMIaHUEH.

3asBKM Ha MPUOOpETEHNE WHBECTUIIMOHHBIX 11aeB
MOTYT HAIPaBSITbCA B YHPABIAIOLIYI0 KOMIIAHHIO
¢u3MUeCKUMH  JIMIAMH B BHJE  DJIEKTPOHHOTO
JOKYMEHTA, B TOM qucIe, [IOCPEACTBOM
WH(POPMALMOHHOTO CEPBHCA YIPABISIOIIEH KOMIAHUU
«Jluanerii kabuner» B cetm HHTepHeT Ha caiite
YOPaBISAIONIE KOMIAHUM IO CJEIYIOIIMM ajpecam:
http://www .raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/,  http://www.rcmru.ru/,
Wi  MoOWiIbHOro mnpwiokenus «Panddaiizen -
Kamuran» - mporpamMmebl, yCTaHOBIICHHOH Ha MOOHIIBHOE
YCTPOMCTBO (Aajiee COBMECTHO M IO OTAEIBHOCTU —
Jlnanenii  kabunet). Hoctynm k JluuHomy kaOuHery
SIBIISIETCS. MHIUBHUTYaIbHBIM TSI KQXKI0TO (PU3UIECKOT0
JMIA W TPEelOCTaBIAETCs yNpaBsIoeld KOMIAHUEH B
MOPSIZIKE, YCTAHOBJICHHOM YIIPABIISIOIEH KOMIIaHHEH.

3asiBKa B BHJIE DJIEKTPOHHOTO JIOKYMEHTa JIOJDKHA
COJIepKaTh 3JEKTPOHHYIO MOANKCH (PU3NIECKOTO JIUIA —
MPOCTYIO 3JIEKTPOHHYIO TOANUCH WM YCHJICHHYIO
3NEKTPOHHYIO TIOIIHCh.

O0s13aTeTEHBIM YCIIOBHEM HCTIOTH30BAHUS
JlnuHoro KabMHETa SIBISIETCS YCIEHIHOE NMPOXOXKICHHE
npouenypsl  WACHTUQHUKALMK WM yINPOIIEHHOH
WACHTHUQHUKAINN QU3NIECKAM JTUIIOM.

Obs13aTenbHBIM yCIIOBHEM HCTIONB30BaHUS
MoOmibHOTO npunoxkenus «Paiigdaiizen - Kanuram»
SBISIETCSL  YCHCIIHOE  IMPOXOXKICHHWE  MPOLEIypHI
WJACHTU(QHUKALIMY WU YOPOIIEHHON HICHTU(DHUKAINU
(U3UUECKUM JIUIIOM, HE MMEIOIIMM JOCTYIl K CEPBUCY
YHpaBISIONIe KOMIAaHUH «JINIHBIN KaOMHET.

CBiA3M 3aKa3HbIM IIMCBMOM C YBCIOMIICHUEM O

BpYYCHHH Ha aApec IIyHKTa TIpHeMa 3asBOK
Vopasnsromeit  komnanuu: 119002, 1. Mocksa,
CMmonenckas-CeHHas M0 b, 1. 28,

000 «YK «Paitddaitzen Kammranm.

IIppu »>TOM MNOAJMHHOCTH TOMANUCU JIUIIA,
HaIpaBUBILIETO 3asIBKY Ha npuoOpeTeHne
MHBECTUIIMOHHBIX T1aeB, JOJDKHA OBITH YAOCTOBEpEHA
HOTapHAIIBHO.

Hatoii u BpeMeHeM mpueMa 3asBKH Ha
MpHOOpeTeHNe MHBECTHIIMOHHBIX T1aeB, MOIYYEHHOM
IIOCPEICTBOM IIOYTOBOM CBSI3U 3aKa3HBIM ITUCBMOM C
YBEJOMIICHUEM O BPYUCHUH, CYUTACTCS 1aTa U BpeMs
MOJYYCHHS TMOYTOBOT'O OTIPABICHUS Y IPABIIAIONICH
KOMITAHHEH.

3asBKM Ha TPHOOpPETEHHWE WHBECTHIIMOHHBIX
1aeB, HANPABJICHHBIC AJICKTPOHHOW MOYTOH, (hakcoM
WJIY KypbepOM, HE IPUHUMAIOTCS.

B cnywae otkaza B nOpueMme 3asBKH Ha
MPUOOPETEHUE WHBECTHIIMOHHBIX T1aeB, MOJTYYCHHOM
[IOCPEZICTBOM TIOYTOBOM CBSI3M, HA OCHOBAHUSAX,
NpeayCMOTPEHHBIX HacTosiiiumu  [IpaBunamu,
MOTHUBUPOBAHHBIM OTKa3 HaIpaBIIseTCs
VYhpapnstonied KOMIaHUEH 3aKa3HbIM IHCbMOM C
YBEIOMIICHUEM O BpPYYEHHHM Ha MOYTOBBIA aJipec,
YKa3aHHbIA B aHKETE 3aPErUCTPUPOBAHHOTO JIMIIA, & B
CITydasx OTCYTCTBHUS ajapeca B aHKeTe
3apETUCTPUPOBAHHOrO JIMLA WM OTCYTCTBHS CaMOU
AQHKETHl 3apETHCTPUPOBAHHOTO IUIA, HA OOPATHBIN
IIOYTOBBI  aIpec, YyKa3aHHbIA Ha  IIOYTOBOM
OTIIPaBJIEHWH, B CPOK HE Mo3aHee 5 (IATH) THEH ¢
JIaThI MOJY4YEHUs] [OYTOBOIO  OTHPABIICHUA
Ynpasinstolieid KOMIaHUEN.

3assBKM Ha MNPUOOPETEHUE HWHBECTUIIMOHHBIX
mmaeB MOTYT OBITh HampaBJieHbl HOMWHAIBHBIM
JepKaTenemM B HHTEpecax npuodpeTarens
WHBECTHIIMOHHBIX ITa€B TIOCPEIACTBOM DJIEKTPOHHOM
CBSI3M B YIPaBISAIOIIYyI0 KOMIAHHIO B (opme
3JIEKTPOHHOTO TOKYMEHTA, 3aBEPEHHON 3JIEKTPOHHOU

MOJIKCHIO, TIPU  OJHOBPEMEHHOM  COOJIIOJICHUH
CJIEYIOLINX YCIOBUM:
- HOMHUHAIBbHBIA JepKaTellb  HamnpaBlseT

3asiBKM Ha MPUOOpETEeHHEe WHBECTUIIMOHHBIX T1aeB IO
cHCTeMe BIIEKTPOHHOTO JIOKYMEHTOO00poTa (Jlayiee —
CDO]/l), yuacTHHKamu (TIOJIB30BATEISIMH) KOTOPOM
SIBITIOTCS ~ JIAHHBIA ~ HOMUHAIBHBIA  JIepXKaTelb,
Ympasnstomas komnanus u Peructparop (mamee —
yaacTHukU DJ[0), B COOTBETCTBUM C HOPMATHUBHBIMHU
npaBoBbiMHU akTamu P®, HacTosiuumu [lpaBunamu u
COTJIaIlIEHUEM (cornmamreHusaMN) 00 2/10,
3aKJIIOUYEHHBIM MeXTy ydacTHukamu DJ0O (manee —
cornamrenre 00 2J10);

- 3as5BKa HAa TPHUOOPETCHHE WHBECTUIMOHHBIX
rnaeB HampamjieHa B (opme, MNPEayCMOTPEHHOM
Hactosmumu [IpaBunamu.

- 3as5BKa HAa TPHUOOPETEHHE WHBECTUIMOHHBIX
MaeB TOJIMCaHa 3JIEKTPOHHON MOAMKCHIO (mamee —
OIl) HOMHHATBEHOTO ACPXKATEINS, TTOJAIOIIETO 3asBKY
Ha  NPUOOpPETEeHHWE  WHBECTHIIMOHHBIX  TacB,
cepruUKaT KJIHOYa IPOBEPKH KOTOPOH BbIJAH
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http://www.raiffeisen-capital.ru/
http://www.raiffeisencapital.ru/
http://www.rcmru.ru/

OcHoBaHHEM TUTS JTUCTAHIIMOHHOTO
B3aUMOJICUCTBUA C YIPaBIAIONIEH KOMIIAHUEH SIBIISETCSA
npUcOoeqHEHNE (U3MYECKOro JHLIA K THUIOBOMY
COTJIAIICHHI0O 00 3JEKTPOHHOM JOKYMEHTOOOOpOTE
(manee - Cormamenne o6 3J10), pa3MemeHHOMY Ha
caiiTe ymnpapisrOlIed KOMIOAHWUM [0  CIEAYIOLINM
agpecam: http://www raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/.

Hatoit u BpeMeHeM TmpueMa 3agBKM Ha
npuoOpeTeHre WHBECTUIMOHHBIX T1aeB, IOJXYy4YEeHHOH
mocpeacTBoM JlmgHoro kabwHeTa, cCUHWTaeTcs gaTa
BpeMs MOTydeHUS 3IEKTPOHHOTO JIOKYMEHTa
YIPABISIOIIEH KOMIIAHUEH.

GyHKIMH
COOTBETCTBHU  C

JIULIOM, OCYILECTBILIIOLIUM
yIIOCTOBEPSIIOILETO IIEHTpa B
cornamenuem 06 DJ10.

JlaToli u BpeMeHeM MoTyueHHsl Y IpaBIIstomen
KOMITaHUEH 3a8BKH Ha npuoOpeTeHue
WHBECTUIMOHHBIX I1a€B, TMOJAHHONH HOMHHAIBHBIM
JepKaTeseM IOCPEACTBOM  3JIEKTPOHHOM  CBSI3H,
CUMTAETCsl JaTa U BpeMs MOJIY4YEHUs] HOMUHAJIbHBIM
JeprKaTesieM IMOATBEP)KICHUS O €€ IOCTYIUICHHH B
Y IpaBIsIoNy0 KOMIIAHUIO.

B cmyuae oTkaza B mpueme 3asgBKM Ha
puoOpeTeHNe WHBECTUIMOHHBIX I1a€B, IOAAHHOMN
HOMUHAJILHBIM JepxKarenemM MIOCPEICTBOM
3NEKTPOHHOMN CBSI3H, Ha OCHOBaHUSIX,
[IPEeSYyCMOTPEHHbBIX HacTosuMu [lpaBuiamu u (uim)
JEHCTBYIOLIIUM 3aKOHOJIaTEIbCTBOM PO,
MOTHBUPOBAHHBIN OTKa3 HaIlpaBIIsETCs
Yrpasmsromelt koMmanueld B GopMe 3JIEKTPOHHOTO
nokyMeHTa, nmoanucanaoro JI1, mocpenctsom 3/10.

47.1.3asBKu Ha npuoOpeTeHue
WHBECTUIIMOHHBIX T[Aa€B MOTYT HampaBlsTbCS B
YIPaBJISAIOUIYI0 KOMIAHUIO (PU3MIECKUMH JIMLAMH B
BUJIE DJIEKTPOHHOI'O JOKYMEHTa, B TOM 4MHCIIE,
[IOCPEICTBOM WHPOPMAITHOHHOTO cepBuca
YIpaBISIONIe KoOMIaHUM «JInIHbIi KaOWHET» B CETH
WNHTepHeT Ha cailTe ympaBisitonieil KOMOAHUM MO
CJIEIYIOIIUM azpecam: http://www.raiffeisen-
capital.ru/, http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/, uIu MOOMIIBEHOTO TIPHIIOKEHHS
«Paiipdaizen - Kammram» -  mporpammsl,
YCTaHOBJICHHOW Ha MOOWJIBHOE YCTPOMCTBO (maiee
COBMECTHO W IO OTACIBHOCTH — JIMIHBIA KaOWHET).
Hoctyn k  JluuHomy  kaOuHeTy  sIBISIETCS
WHAWBUAYATBHBIM JUIS KaXI0TO (U3UYECKOrO JIHLA
U TOPEAOCTABISIETCS YNPABISIOIIEH KOMIIAaHWEH B
MOpPSIZIKE, YCTaHOBJICHHOM yhpaBJsoLen
KOMITAHHUEH.

3asiBKa B BHJIE DJEKTPOHHOTO JIOKyMEHTa
JNOJDKHA ~ COAEp)KaThb  DJEKTPOHHYIO  HOAMHKCH
¢u3nveckoro JMIA — TPOCTYIO BIIEKTPOHHYIO
MIOAIMCH WM YCUJIEHHYIO DJIEKTPOHHYIO MTOJIKCH.

OOs3aTeIbHBIM ~ YCIIOBUEM  HMCIIOJIb30BAHUS
JInunoro KaOuHeTa SIBIISIETCS yCIIEIIHOE
MPOXOXKACHUE MPONUEAYPhl HIACHTUQHUKAINN  WIN
YIPOIIEHHON HIIeHTU(UKAIMN (HPU3UUECKUM JTHLIOM.

OO0s3aTeIbHBIM ~ YCIIOBUEM  HMCIIOJIb30BAHUS
MoOuIbHOTO npuitokeHus «Paiiddaiizen - Kanurany
SIBIIIETCSL  yCIIEUTHOE IPOXOXACHHE IPOLEIYpPbI
WACHTU(HUKALNY WIN YIPOLUIEHHONW HWICHTU(PHUKALNUU
(U3NYECKUM JIMIIOM, HE WMEIONIMM JIOCTYIl K

CEepBUCY  VyOpaBJsONIEd  KOMMaHUU  «JIMYHBIN
KaOHMHETY.

OcHoBaHuEM JIs JUCTAaHIIUOHHOT'O
B3aUMOJICUCTBUA C  YOpaBIAONIEH  KOMIAHUEH

SIBIIICTCS TPUCOCIMHEHNE (PU3NYECKOro IMIa K
TUTIOBOMY COTJIAIIICHUIO 00 AJNIEKTPOHHOM
noxkymeHToobopore (manee - Cornmamenue 06 3/10),
pa3MEIICHHOMY Ha CaiTe yHpaBJsIOIIeH KOMITAHUH
mo ciuexyrmuM angpecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
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http://www.rcmru.ru/.

Jatoli u BpeMeHeM IpueMa 3asBKM Ha
npuoOpeTeHre MHBECTULUOHHBIX MaeB, MOTy4YeHHON
nocpeactBoM JInuHOro KabuHETa, CUUTAeTCA JaTa U
BpeMsSl  TONYYEHHS  DJIEKTPOHHOTO  JOKyMEHTa
YIPABIISAIOIIEH KOMIIAHUEH.

47.2. 3asBKU Ha npruoOpeTeHue
WHBECTUIIMOHHBIX 1TaeB (PI3UYECKAMH JIUIIAMU MOTYT
HampaBiATeCs areHty - AO «Paiiddaiizenbank» B
BUAE OJEKTPOHHOTO JOKYMEHTa IOCPEICTBOM
cepsucoB areaTra AO «Paitddaiizendoank» - CHCTeMbI
«Paiipdaitzen - Onmait», OOCTym K KOTOPOH
OCyIIeCTBIseTC 10 azpecy online.raiffeisen.ru, wim
MoOmibHOTO TpuinokeHust «Paiiddaiizen - Onnaitn»
- TpOrpaMMBI, YCTaHOBJIEHHOH Ha MOOWIBHOE
YCTPOMCTBO (Hasiee COBMECTHO M IO OTAEIHFHOCTH —

Yenyru JUCTAHI[HOHHOTO 0aHKOBCKOIO
00CITyKIBaHHS). Hocrym K Ycemyram
TUCTAaHIIMOHHOTO  OAHKOBCKOTO  OOCITYKMBAHHSA
ABJIACTCA I/IHILI/IBI/IIlyaJ'H)HLIM JJIA KaxXaoro

(u3MUecKoro JHIa M IMPEJOCTABISAETCS areHTOM B
MOpsAKe, YCTaHOBIEHHOM OOmUMH  yCIOBHUSIMH
00CITy’)KUBaHHSI CYETOB, BKJIAZIOB U MOTPEOUTETHCKIX
kpeautoB  TpaxaaH AQO  «PaiiddaiizenOaHKy,
pa3MelIeHHBIME Ha caifte areHra www.raiffeisen.ru
(manee — O0mue ycnoswus). 3asiBKa, MOJaHHAS B BUE
JJIEKTPOHHOTO ~ JAOKYMEHTa, JIOJDKHA — COJEp)KaTh
JJICKTPOHHYIO TOJMHCh  (U3UYECKOro JHIa —
MPOCTYIO SNMEKTPOHHYIO TTOMIUCH.

OcHoBaHMEM [UIi TIPENOCTaBICHUS YCIyr
JUCTAaHIIMOHHOTO  OAHKOBCKOTO  OOCIYKMBaHUS
SIBIISICTCS 3AKTFOUCHHE MEXTy (DU3NUECKUAM JTUIIOM U
areHTOM JIOTOBOPa, HEOTHEMIIEMOH YacThI0 KOTOPOTO
siBJIsIIOTCs O0IIMe YCIOBUS.

Jatoii W BpeMeHeM TmpueMa 3asiBKH Ha
MproOpeTeHNEe WHBECTUIIMOHHBIX TMACB, MOJAHHOW C
HCTOJIb30BaHHEM Yenyr JTUCTAHIIMOHHOTO
0aHKOBCKOTO OOCITYy)KMBaHHs, CUMTAETCS Jara |
BpeMsl  MOJIyYCHHS  areHTOM  3JEKTPOHHOTO
JOKYMEHTA.

47.3. Ilpu HampaBlicHUH (HU3HYSCKUM JTUIIOM
3asgBKM Ha NPHOOPETEHHE WHBECTHUIMOHHBIX IACB
MOCPEJICTBOM  JUCTAHIIMOHHOTO  OOCIY>HBaHHS
(mocpenctBom JlnyHoro kaOwHeta OO depe3
Yenyru JHMCTAHIIMOHHOTO 0aHKOBCKOTO
00CITy)KUBaHHUSA ), MOJIMUCAHHON AIIEKTPOHHOM
MIO/ITTHCHIO ¢uznaeckoro una (mpocroit
3JIEKTPOHHOU MOJITHUCHIO U YCUJIEHHOU
3JIEKTPOHHO MOJIIHCHIO), co CTOPOHBI
Yupasmstomeit KOMIIaHUHW/areHTa AO
«PaiipdaitzenOank» mnoje «DaMunusg W HOIIHUCH
JMLA, TPUHSBILETO 3asSBKY» He 3amnonHseTcs. [leyats

VYnpasnstomeit KOMITaHUH/areHTa AO
«PaiidaitzeHOaHK» HE TPOCTABIIETCS.
66. TpeOoBanuss 0 TOTANICHUN HWHBECTUITHOHHBIX 66. TpeboBanus 0 HOraneHuu

maeB mojaroTcs B (opMe 3asBKM Ha TIOTalleHHUE
WHBECTHIIMOHHBIX I1aeB, coepKamieil 00s3aTeIbHbIC
CBENICHUS,  MPEIyCMOTPEHHBIC  TPHUIOKECHHEM K
HacTtosamuM [IpaBunam.

3asgiBKM Ha MOramieHue HHBECTHUILHOHHBLIX IIAEB

WHBECTUIMOHHBIX MMaeB MOAalOTCS B (opMe 3asiBKU
Ha TIOTalIeHNe WHBECTUIIMOHHBIX MAaeB, COAEpIKaIlen
00s13aTeIbHbIE CBE/ICHUA, MpeIyCMOTPEHHBIE
MpUIOKEeHUueM K HactosiuM [IpaBumnam.

3asiBKM Ha MOralieHNe WHBECTHUIMOHHBIX MacB
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HOCST O€30T3BIBHBIN XapaKTep.

3asBKM Ha TOTalleHHEe HWHBECTUIIMOHHBIX I1aeB
MOJIAI0TCS B CIIEAYIOUIEM MTOPSIKE:

3asgBKM Ha TMOTAllICHUE WHBECTUIIMOHHBIX IIacB,
0(OpMIICHHBIE B COOTBETCTBHH C MPIIOKEHUIMU No 4,
Ne 5 x wHactosmum [IpaBuiiaM, MOAarOTCsl B ITyHKTax
MpreMa 3asiBOK BJIJICNIbIIEM WHBECTUIIMOHHBIX TTaCB MU
€r0 YIOJTHOMOYEHHBIM IIPE/ICTABUTEIIEM.

3asBKM Ha TIOTAIlleHWE HWHBECTHUIIMOHHBIX IIacB,
o OpMIICHHBIC B COOTBETCTBUM C MPUWIOKECHHEM Ne 6 Kk
HactoammM [lpaBuimam, momaroTcss B MyHKTaxX IpUEMa
3asiBOK ~ HOMHUHAIBHBIM  JIepXKaTelleM  HIH  ero
YIIOJTHOMOYEHHBIM PECTABUTEIICM.

3asgBKM Ha TOTallcHUE WHBECTUIMOHHBIX I1acB
MOTYT  HampaBisTbCA  YOPABISAOWIEH  KOMIAHUHU
MMOCPEACTBOM TIOYTOBOW CBSI3M 3aKa3HBIM IHCBMOM C
YBEIOMJICHHEM O BPYYCHHM Ha ajpec IMyHKTa NpueMma
3asBOK Ympasistrormeit kommaanu: 119002, r. Mocksa,

Cmonenckas-Cennasg momans, a. 28, O00 «YK
«Patipdaitzen Kanuramy.
[Ipy 3TOM TOUIMHHOCTH  TOAMNKMCU  JIUIIA,

HaIPAaBUBIIETO 3asBKY Ha MOTaIlleHNE HHBECTUIIMOHHBIX
naeB DoHpa, HoMKHA OBITH YAOCTOBEpEHA HOTAPUAIBHO.

[laToii 1 BpeMeHeM IpueMa 3asiBKH Ha [OTalleHUe
MHBECTHULIMOHHBIX I1a€B, IMOJYYEHHOH MOCPEACTBOM
ITOYTOBOM CBA3M 3aKa3HBIM IIMCbMOM C YBEIOMIIEHHEM O
BpY4YEHHM, CYHMTAeTCs Jara M BpeMs MOJyYeHUs
[IOYTOBOI'O OTHPABICHUS Y IPABISIONICH KOMIAHUEH.

3asgBKM Ha TIOTalleHWE HHBECTUIMOHHBIX IIacB,
HaTpaBJICHHBIE DJJIEKTPOHHOW TMOYTOH, (akcoM WU
KypbepoM, He MPUHUMAIOTCS.

B cnydae oTkaza B mpreMe 3asBKU Ha MOTAIICHNE
WHBECTHUIIMOHHBIX I1a€B, IMOJyYEHHOW MOCPEACTBOM
[IOYTOBON CBSI3M, Ha OCHOBAaHUAX, MPETyCMOTPEHHBIX
Hacrossmumu  [lpaBunamu  @onpa, Ymopasistomas
KOMIIaHWsl ~ HampaBisieT  MOTHBHPOBAHHBIM  OTKa3
3aKa3HbIM THCHMOM C YBEJIOMJIEHHEM O BpPY4YEHHM Ha
IIOYTOBBIN aApec, YKa3aHHBIA B PEECTPE BIIAJEIBLECB
WHBECTULMOHHBIX 11a€B, B T€UEeHHUE 5 (ISITH) THEH ¢ 1aThl
MOJIy4YeHHUs] TIOYTOBOTO OTMpPABJICHUA Y IIPaBIAIONICH
KOMITAaHHEH.

3asgBKM Ha TMOralleHWe HHBECTHLMOHHBIX IIacB,
IpaBa Ha KOTOPBIE YUHUTBHIBAIOTCS B PEECTPE BIAACIbIICB
WHBECTUIIMOHHBIX TAeB Ha JIMIIEBOM CYETE, OTKPBITOM
HOMHHAJIbHOMY JIepKaTelto, MIOAr0TCS 3THM
HOMMHAJIbHBIM JE€PIKaTENIEM.

3asBKM Ha TOTalleHHe HWHBECTHUIIMOHHBIX I1aeB

(1)I/I3I/IIIGCKI/IMI/I JINIaMH MOT'yT HaIlpaBJIATbCA B
YOPaBAKOIYHO KOMIIAHHKO B BHJAC DJICKTPOHHOI'O
OOKYMCHTa, B TOM qHuCJIC, IOoCpEACTBOM

WHPOPMAITMOHHOTO CEpBHCA YIPABISIOIIEH KOMIIAHUH
«JIlnynplii kabuner» B cetu UHTepHeT Ha caiite
YIpaBIsIOMIed KOMIAHUHM MO CIEAYIOMIMM aJpecam:
http://www .raiffeisen-capital.ru/,

http://www raiffeisencapital.ru/,  http://www.rcmru.ru/,
unn  MobunpHOro mnpunoxenus —«Paiiddaiizen -
Kanwnram» - mporpammel, ycTaHOBIEHHOW Ha MOOMIIBHOE
YCTPOHCTBO (Aajieeé COBMECTHO M IO OTAEIbHOCTH —
Jlnanenii  kabunet). Hoctynm k JluuHomy kaOuHery
SIBIISIETCS. MHJIUBHUIYaIbHBIM JJIsl KQXKJIOT0 (DU3UIECKOTO

HOCST O€30T3BIBHBIN XapaKTep.

3asBKM Ha TOTAIlIEHHE WHBECTHUIIMOHHBIX TTaeB
MOAAIOTCS B CICAYIOLIEM MOPSIKE:

3asiBKM Ha TOTAIlICHUE UHBECTUIIMOHHEIX I1aeB,
o OpMIIEHHBIE B COOTBETCTBHUU C MPUIOKEHUIMH Ne
4, Ne 5 k wnacrosmum IIpaBunmam, momaroTcs B

IMyHKTax npucma 3as1BOK BJI1aACIbIIEM
WHBCCTULIMOHHBIX IMAa€B WK €ro YINOJIHOMOYCHHBIM
npEaACTaBUTCIIEM.

3asiBKM Ha NOTallleHUEe UHBECTULIMOHHBIX I1aeB,
0oOpMIICHHBIE B COOTBETCTBHH C TIpHIIOKeHHEM No 6
K HactosmuM llpaBuiam, moparoTcs B ITyHKTax
IpHeMa 3asiBOK HOMUHAJIBHBIM JiepKaTeIeM WU ero
YIOJIHOMOUYEHHBIM MPECTABUTENEM.

3asiBKM Ha IOralleHHe WHBECTUIIMOHHBIX I1aeB
MOTYT HAmpaBlATbCS YIPABISIIONIEH KOMIIAHUU
[IOCPEACTBOM MOYTOBOM CBSA3M 3aKa3HBIM IUCHMOM C
YBEIOMJICHHEM O BPYYEHHUH Ha aApec IMyHKTa IpHeMa
3a9BOK Ympaistomeid kommanmm: 119002, T.
Mockaa, Cmoienckas-CeHHas miomank, 1. 28, OO0
«YK «Patipdaiizen Kanuramy.

IIppy >TOM DOMIMHHOCTE MOXIUCH JIHUIIA,
HaIpaBMUBIIETO 3a4BKY Ha ToralieHye
WHBECTUIMOHHBIX maeB @DoHpa, A0mKHAa OBITh
YIOCTOBEPEHA HOTAPHAIIBHO.

HaToii u BpeMeHeM OpueMa 3asiBKU Ha
MOTAllleHHe WHBECTUIIMOHHBIX TIaeB, IOIY4E€HHOU
ITOCPEACTBOM MOYTOBOM CBS3H 3aKa3HBIM ITHUCHMOM C
YBEIOMJICHHEM O BPYYEHHH, CUUTACTCS 1aTa U BPEMs
[IOJIy4€HHs [TOYTOBOT'O OTIPABIEHUS YIPaBIAIOLIEH
KOMITaHHEM.

3asiBKM Ha MOTAllCHUE WHBECTUIIMOHHBIX 1aeB,
HaTpaBJICHHBIE JJIEKTPOHHON MOYTOH, (hakcoM WU
KypbepoM, HE MPUHUMAIOTCS.

B cnywae oTkaza B mpueme 3asgBKH Ha
[OTAlleHHE HHBECTUIOHHBIX I1a€B, IOJY4E€HHOU
[IOCPEZICTBOM TIOYTOBOM CBSI3M, HA OCHOBAHUSAX,
peayCcMOTpeHHbIX HacTosumumu 1Ipasmnamu @onpa,
VYnpasinsromas KOMIIaHMS HaIpaBIIsET
MOTHBHPOBAHHBIM OTKa3 3aKa3HbIM IHCHBMOM C
YBEIOMJICHHEM O BpY4YEHUH Ha IIOYTOBBIA ajapec,
yKa3aHHBIA B pEECTpe BIAJIENbLIEB HHBECTUIIMOHHBIX
naeB, B TeUeHUE 5 (ISITH) OHEH C JaThl MOJIYYEeHUs
[I0YTOBOI'0 OTIPABJICHUS Y IIPABIISIOIENH KOMIIAHUEH.

3asBKH Ha MOTAIIEHHE NHBECTUIIMOHHBIX MACEB,
paBa Ha KOTOPBIE YYHTBIBAIOTCSI B  PEECTpE
BJa/IEbIIEB WHBECTHIIMOHHBIX IIa€B Ha JIUIEBOM
cyeTe, OTKPHITOM HOMHHAJIBHOMY JI€p)KaTelNIo,
[TOJIAt0TCSL ’TUM HOMHHAJIBHBIM JIEpKaTeNeM.

3asiBKM Ha TOTAIIeHHE WHBECTHIIMOHHBIX MaeB
MOTYT OBITH HaIpaBJIeHBI HOMHHAJIbHBIM
JepKaTenemM B HHTEepecax npuoOpeTaTens
MHBECTUIIMOHHBIX I1a€B IOCPEICTBOM 3IIEKTPOHHOU
CBSI3M B YIPaBISIOIIYI0 KOMIAHHIO B (opme
3JIEKTPOHHOTO JOKYMEHTA, 3aBEPEHHON JIEKTPOHHOU

MOAIMCBHIO, TIPU  OJHOBPEMEHHOM  COOIIIOJICHUH
CIIEYIOLINX YCIOBUM:
- HOMHWHAaJIbHBIN JACpKaTeiib HalpaBJIA€T

3afBKM Ha TMOTallleHHe WHBECTUIHOHHBIX IaeB II0
COJl, ywactHukamMu (ITONB30BATENIMH) KOTOPOM
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JIIIA ¥ TPEJOCTAaBISAETCS YNPABISIONIE KOMITAaHUEH B
MOPSJIKE, YCTAHOBJIICHHOM YITPaBIIAIONIEH KOMIIaHUEH.

3asBKa B BHJIE JJIEKTPOHHOTO JAOKYMEHTa JOJDKHA
coJiepKaTh 3JEKTPOHHYIO MOANHUCH (PU3NIECKOTO JINLA —
MPOCTYI0 JJIEKTPOHHYIO TOMNMUCh WIH YCHWJICHHYIO
AIIEKTPOHHYIO MOAIHUCH.

Ob6s13aTenbHBIM yCIOBHEM WCTIONB30BaHUs
JlmaHOTO KaOWMHETa SIBIIAETCS yCIEUTHOE MPOXOXKIACHUE
MpOLEeAYphl  HACHTH(QHUKAIMK  WIH  yIPOIIEHHOMN
UACHTHUQHUKALNT (U3NIECKUM JTUIIOM.

O06s13aTeTEHBIM YCIIOBUEM WCTIONTb30BAHUS
MOOWIBHOTO TpmioxkeHus «Paiddaizen - Kamuram»
SBISIETCSL  YCHEIIHOE  MPOXOXKICHHWE  MPOLELyphI
UACHTU(DUKAIIMA WU YIPOUICHHON WACHTU(UKAIIUU
(hM3UYECKUM JIUIIOM, HE MUMEIOIIUM JOCTYNl K CEPBUCY
YIPaBISIONIeH KOMITAaHUH «JINIHBIN KaOWHETY.

OcHoBannemM 1T JUCTAHIIMOHHOTO
B3aUMOJICUCTBUS C YIPABISIFONICH KOMIAHUEH SIBISIETCS
MpHcoeANHEeHNEe (U3NYECKOr0 JIMIAa K THIIOBOMY
COTJIAIICHHI0O 00 3JEKTPOHHOM JOKYMEHTOOOOpOTE
(manee - Cormamenne 00 3J10), pa3MelnieHHOMY Ha
caiiTe yHOpaB/AOIIEH KOMIAaHUM IO  CIECAYHOLIUM
agpecam: http://www raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/, http://www.rcmru.ru/.

[aToil u BpeMeHeM NpueMa 3asiBKH Ha MOTalleHUe
MHBECTUIIMOHHBIX TIa€B, IIONyYEHHOW IOCPEICTBOM
JlnuHoTO KabUHETa, CUUTACTCS JaTa U BpeMsl TOTyYeHHUs
3JIEKTPOHHOIO JOKYMEHTa YIPAaBIIAIOIICH KOMIaHUEH.

SBJISIIOTCSL  JIaHHBIM ~ HOMHUHAJIBHBIM  JIepKaTelb,
Vnpapnstomas kommanuss U Perucrtpartop, B
COOTBETCTBHH C HOPMaTUBHBIMHU MPABOBBIMU aKTaMH
P®, wnacrosmumu [lpaBunammu u cornamenue o0
9]10;

- 3agBKa Ha TMOTalleHHe WHBECTUIIMOHHBIX
MaeB HampaBlieHa B (¢opMme, MpeayCMOTPEHHOR
Hactosiumu [IpaBuiamu.

- 3a5BKa Ha NOralieHUE HHBECTHLIMOHHBIX
naeB noamnucaHa OIl HOMUHaNBHOTO JepXkarens,
MOAAOUIETO 3asIBKY Ha MOTAIICHUE HHBECTUIIMOHHBIX
maeB, CepTU(UKAT KITF0Ya IPOBEPKH KOTOPOI BBIIAH
JIULIOM, OCYIIECTBIISIFOIINIM byHKIIH
YIOCTOBEPSIIOIIETO IIEHTpa B  COOTBETCTBUM C
cornamenuem 06 DJ10.

HaToil 1 BpeMeHeM MOJIy4YeHHs Y IPaBIAOIIEH
KOMITaHUEH 3adBKH Ha MOTallleHNe WHBECTHUIIMOHHBIX
aeB, MOJAHHOM  HOMUHAJBHBIM  JIepXKaTelieM
[IOCPEICTBOM 3JIEKTPOHHOM CBSI3U, CUMTAETCA AaTa U
BpeMs T[OJy4EeHHS HOMMHAJIBHBIM Jep)KaTereM
MIOATBEPKJACHUS O €€ MTOCTYIIEHUH B Y ITPABIIAIOLIYIO
KOMITaHHIO.

B cnywae otkaza B 1npueMe 3aiBKH Ha
MOTAllleHHe HWHBECTHLMOHHBIX MaeB, IOJaHHOU
HOMUHAJIbHBIM JepKaTenemM MOCPEICTBOM
3JEKTPOHHOU CBSI3H, Ha OCHOBaHUSIX,
MIpe1yCMOTPEHHBIX HacTosAmuMu [lpaBunamu u (1n)
JEHCTBYIOLIUM 3aKOHOJIaTEIBCTBOM PO,
MOTUBUPOBAHHBII OTKa3 HaIpaBJsieTCs
VYnpasnstomeii Komnanuei B Gopme 3JIeKTPOHHOTO
noKkyMeHTa, noanucandoro J11, mocpencteom 3/10.

66.1.3asBK1 Ha IMOTaIleHWE WHBECTUIIMOHHBIX
naeB (pU3MYECKUMHU JTUIIAMH MOTYT HAIPaBIATHCS B
YIPABJAIONIYI0O KOMIIAHWIO B BHUJE JJIEKTPOHHOTO
JOKyMEHTa, B  TOM  YHCIE, MOCPEICTBOM
“H()OPMAITMOHHOTO cepBuca YIpaBIsIFOLIei
KoMMaHuu «JIngapiil kabuHeT» B cetn MHTepHET Ha
caiiTe ympaBidOmell KOMIAaHUM IO CIEAYIOIINM
aapecam: http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/, Ui MOOMIIBHOTO TTPHUIIOKEHUS
«Paiipdaitzen - Kanumram» -  mporpammel,
YCTaHOBJICHHOW Ha MOOWJIBHOE YCTPOWCTBO (mamee
COBMECTHO U IO OTACIbHOCTH — JIMUHBIN KaOMHET).
Hoctym k  Jluynomy  kaOuHETy  sBISETCS
VHAVBUIYATBEHBIM JUIS KOKIOTO (DU3MYECKOTO JTUIIA
A TPENOCTABIISIETCS YNPABIAOIMIEH KOMIIAHUEN B

MOPsIIIKE, YCTaHOBJICHHOM yIpaBJIsFOIIeH
KOMITAHHUEH.

3asiBKa B BHJIE OJCKTPOHHOI'O JIOKyMEHTa
JOJDKHA  COJEpXKaTh  JJIEKTPOHHYK  IOJIIHUCH
(m3nyeckoro JnMIa — MPOCTYH0 3JICKTPOHHYIO
MTO/IITMCH WM YCUJICHHYIO 3JIEKTPOHHYIO ITOJIIHUCH.

OO0s3aTeNbHBIM ~ YCIIOBHEM  HCIIOIB30BaHUS
Jlanoro KaOuHeTa SIBJIIETCS yCIIeITHOE
MIPOXOXJICHUE TIPOIEAYPhl HUACHTU(DUKALMK WU

YIPOIIEHHON HIIeHTU(UKAIIMN PUIUIECKUM JTHIIOM.
OO0s3aTeTbHBIM ~ YCIIOBHEM  HCIIOIB30BaHUS

MoOmiIbHOTO npuiokeHus «Paiiddaiizen - Kanuram»

SBJSIETCS  YCHEITHOE TPOXOXKJIEHWE MPOIeyphl
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HUACHTU(QUKALUY WIN YIPOUIEHHONH HWICHTU(PUKALUU
(u3M4ecKuM JIMLOM, HE UMELMM JOCTyI K
CEpBHCY  yINpaBidOIed  KoMmaHuu  «JIMuHbIHA
KaOMHET».

OcHoBaHneM ISt JUCTAaHIIMOHHOTO
B3aUMOJEUCTBUS C  YNPAaBIAIOIIEH  KOMIIAHUEH
SIBIISIETCSL TIPUCOCTUHEHUE (U3MYECKOro Jmha K
TUIIOBOMY COTJIAIIEHHIO 00 JIEKTPOHHOM
nokyMeHToobopote (manee - Cormamenue 06 3/10),
Pa3sMEIEHHOMY Ha CalTe YINPaBIAIOIIEH KOMIIAaHUHU
mo ciuexyromuM agpecam: http://www.raiffeisen-
capital.ru/, http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/.

Hdatoii w BpeMeHeM Tmpuema 3asiBKH Ha
[OTAIlICHUE WHBECTUIIMOHHBIX IIa€B, IOJIYy4E€HHOMH
nocpencTsoM JInuHOro kabuHeTa, CUUTAeTCA AaTa U
BpeMs  IOJNy4YeHHsS  O3JEKTPOHHOTO  JIOKYMEHTa
YIPaBJISIIOUIEH KOMIIAaHUEH.

66.2. 3asBKM Ha MOTAIIEHUE MHBECTHULIMOHHBIX
naeB (UINUECKUMH JIMIAaMH MOTYT HaIpaBiIsTHCS
areaty - AO «Paiiddaiizenbank» B  BHIC
JIEKTPOHHOTO JOKYMEHTa IIOCPEACTBOM CEPBHCOB
areata AO  «Paiiddaiizenbank» - Cucremsl
«Paiipdaitzen - Omnnaiin», O0CTYym K KOTOPOH
ocymiecTBisieTcs o afapecy online.raiffeisen.ru, wmm
MobupHOTO TipritokeHus «Paiiddaiizen - Onmain
- TpOrpaMMbl, YCTAaHOBICHHOH Ha MOOWIBHOE
YCTPOMCTBO (Zanee COBMECTHO M MO OTIAEIBHOCTH —
Yenyru JUCTaHIMOHHOTO 0aHKOBCKOTO
00CITy>)KUBaHHSA). Hoctyn K Yceayram
JUCTAaHIIMOHHOTO  OAHKOBCKOTO  OOCIYKMBaHUS
SIBIISIETCS WHAWBUAYaIbHBIM st KaXJI0TO
(u3MUecKoro WA M IMPEJOCTaBISETCS areHTOM B
MOpsiAKE, yCTaHOBICHHOM OOmMUMH  yCIOBUAMHU
00CITy>KUBaHHUS CUETOB, BKJIAJOB U MMOTPEOUTEIBCKUX
kpenutoB  rpaxzaaH  AO  «PaiiddaiizenOank»,
pa3MelIeHHBIMKM Ha caiite arenta www.raiffeisen.ru
(manee — O6muMe ycnoBus). 3asiBKa, OJaHHAs B BUC
JJIEKTPOHHOTO  JOKYMEHTa, JOJDKHA COJEp)KaTh
AJIEKTPOHHYIO TOJNHCh (U3UYECKOTo A —
MPOCTYIO IEKTPOHHYIO MTOAIHUCH.

OcHoBaHMeM [UIi TPENOCTaBICHUS Y CIyr
JUCTAaHIIMOHHOTO  OAHKOBCKOTO  OOCIYXKMBaHUS
SIBIISIETCSL 3AKITIOUCHHE MEXTY (DPU3NYECKUM JTUIIOM U
areHTOM JIOr0BOPa, HEOTHEMJIEMOM YacTbI0 KOTOPOTO
sBIsIt0TCs O01IHME yCIoBusl.

JaToii u BpeMEeHEM mpueMa 3asBKM Ha
npuoOpeTeHre MHBECTUIIMOHHBIX TaeB, MOJAHHOH C
HCHOJIb30BaHUEM Yenyr JUCTAaHIIMOHHOTO
0aHKOBCKOTO OOCTY)KWBaHHS, CUHTACTCA Jara |
BpeMsi  TOJIyYCHHS  areHTOM  3JEKTPOHHOTO
JOKYMEHTA.

66.3. Ilpu HampaBneHUH (GUINYECKUM JTUIIOM
3asBKM Ha T[OTAllleHWEe WHBECTHIIMOHHBIX I1aeB
MOCPEJICTBOM  JUCTAHIIMOHHOTO  OOCIYXHBaHUS
(mocpenctBom JluuHoro kabuwHera 10O dYepes

Yenyru JUCTAHIIMOHHOTO 0aHKOBCKOIO
00CITy)KMBaHMS), MO CaHHON 3JIEKTPOHHOU
MNOAINKUCHIO (huznyeckoro JIM1a (mpocroit
3JIEKTPOHHOU MOJITHUCHIO WA YCUJIEHHOU
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ANIEKTPOHHOM HOAIUCEIO), co CTOPOHBI
Yupasistoien KOMIIaHMH/areHTa AO
«Paiipdaitzenbank» mnone «Damwinsg W TOANUCH
JIUIA, TPUHSBILIETO 3asBKy» He 3amoiHsaercs. [lewats

VYupasistoien KOMITaHHH/areHTa

AO «Paiiddaiizenbank» He MPOCTABISETCS.
75.1lppy  momaue  3asgBKM  HA  IOTAIICHUE 75.1lpy mojmadye 3asgBKM HAa  TOTAILIEHMS
WHBECTUIIMOHHBIX  11a€B  CKUAKA, Ha  KOTOPYH| MHBECTULMOHHBIX 1aeB ¢buznuecKuMH Y

YMEHBIIIAETCS] pacyeTHas CTOMMOCTBH, PACCUUTHIBACTCS F
CIICAYIOIIEM MOPSIKE:

3,0% (Tpu) mpouenta (HIAC He obmaraercs) ot
pacdeTHOW CTOMMOCTH MHBECTHUIIMOHHOTO Tasi, B CIIydae
MOTAIlICHUs] WHBECTUIIMOHHBIX TaeB A0 uctedeHus 730
(ceMHCOT TpUALATH) JHEW BKJIIOYHMTEIBHO CO JHA
BHECEHUS B PEECTp BIAJENbIIEB NHBECTUIIMOHHBIX T1acB
MIPUXOTHOW 3amicH 00 WX MPHOOPETEHUH Ha JTUICBOM
CUET, C KOTOPOT'O OHH IMOTAIAI0TCS;

1,0% (Omun) npouentr (HAC ne obnaraetcs) ot
pacdeTHOW CTOMMOCTH MHBECTHUIIMOHHOTO Tasi, B CIIydae
MOTAIICHUs WHBECTHIIMOHHBIX IMaeB Mo ucTeueHuu 730
(cemucot TpuauaTH) AHeH u g0 ucrteueHus 1095 (omuoit
THICSIYM AEBSHOCTA TISITH) JAHEW BKIFOUYUTENHHO CO JTHS
BHECEHUS B PEECTpP BIAJIENbIIEB WHBECTUIIMOHHBIX ITa€B
MPUXOAHON 3amucu 00 WX MPHOOPETEHHH Ha JIMIEBON
CYeT, C KOTOPOTO OHH ITOTAIIAF0TCS.

Ckunka He B3WMaeTcsl B CiIy4ae TMOTalleHUs
WHBECTUIIMOHHBIX TaeB 1o uctedeHuu 1095 (omHoit
TBICSIYM JICBSHOCTA IISTH) JHEW CO JHS BHECCHHUS B
peecTp BIaENbIIeB WHBECTHIIMOHHBIX TaeB MPUXOTHON
3amucl 00 WX NPUOOPETCHWH Ha JIMIEBOM CUET, C
KOTOPOTO OHH TOTaIIaroTCsl.

B mepByro odepenp MOTamIeHWIO TOIEKAT
WHBECTHUIIMOHHBIE Tau C Oonee paHHEH 1atoit
3aYUCIIEHUS Ha JIMIEBOM cYeT (C4eT, OTKPBITHII
HOMHHAJIBHOMY  JIepKaTellto), C KOTOpOTrO  OHH
TTOTAIIAFOTCS.

76. BeimmaTa  IEHEXHOW  KOMIICHCAIIMH  TPU
MOTAIlICHHA WHBECTHIIMOHHBIX MaeB OCYIECTBISIETCS 3a
CYeT JCHEXHBIX CPEJICTB, COCTABISIONINX (OHI, €CIH
WHOE He NPETyCMOTPEHO MPaBHIIaAMH.

B ciydac HEJOCTAaTOYHOCTHU YKa3aHHbIX
JACHCKHBIX CpCACTB JUISA BBIIIJIIATHI ):[eHe)KHOfI
KOMIICHCAIIn Vr[p aBJIAOIIas KOMIIaHUA 00s13aHa

MpoJiaTh MHOE HMMYIIECTBO, cocTaBiistomiee ¢Goua. Jlo
NpoAaXu 3TOT0 UMYIIECTBA YIpaBIAOU[as KOMIAHUs
BIIPABE KCIOJNb30BaTh AJIS MMOTAIEHUS HHBECTULIMOHHBIX
MacB CBOM COOCTBEHHBIE JICHE)KHBIC CPEIICTRA.

OPUANYECKUMH JIMIIAMUA Y IPABJISIONIEH KOMITAHUH ¥
areHTaM, CKHJKa, Ha KOTOPYK  YMCHBIIAETCS
pacyeTHasi CTOMMOCTb, PACCUUTHIBACTCS B CIICIYIOIIEM
TIOpsIIKE:

3,0% (Tpm) nponenra (HJC He oGmaraercs)
OT PacueTHOW CTOMMOCTH WHBECTHIIMOHHOTO Tasl, B
Cly4ae TIOTAIlIeHWs WHBECTHIIMOHHBIX TIaeB J0
ncreuenuss 730 (ceMmcOT — TpHIOIIATH) — JTHEH
BKJIFOUUTEIILHO CO JHS BHECCHUS B  PEecTp
BIIQJICTIBIICB WHBECTHIIMOHHBIX Ia€B IMPHUXOJHOM
3amucH 00 WX MPHOOPETCHWH HA JIMIICBOM CYET, C
KOTOPOTO OHHU ITOTAIIA0TCS;

1,0% (Omun) npouent (HJIC ne obGnaraercs)
OT pacueTHOW CTOMMOCTH MHBECTHIIMOHHOTO Tas, B
Clly4ae TIOTAllleHWs WHBECTHIMOHHBIX I[AaeB TIO0
ucreueHun 730 (ceMHCOT TpUAIATH) THEH W JO
ncreueHuss 1095 (ogHOM THICSYM AECBIHOCTA TISTH)
THEH BKIIOYUTENBHO CO JIHS BHECEHHUS B PEecTp
BJIAJICIbIICB MHBECTUIMOHHBIX IA€B IPUXOIHOM
3amucu 00 WX MPUOOPETEHHH Ha JIUIEBOM CYET, C
KOTOPOTO OHH TTOTAIIAI0TCA.

Ckuka He B3MMAaeTCsl B Cllydae IOralleHUus
MHBECTUIIMOHHBIX TMaeB 1o ucrteyeHuu 1095 (omHoii
THICSIYU JICBSTHOCTA IISTH) JHEH CO TTHS BHECCHHS B
peecTp  BUameNbIeB  HWHBECTUIIMOHHBIX  TIa€B
MPUXOMHOW 3amucu 00 UX TPUOOPETCHUU Ha
JIUTIEBOM CYET, C KOTOPOTO OHM MTOTAIIAF0TCS.

I[Ipy momaue 3asBKM HaA  TOTAIIEHUE
MHBECTHUIIMOHHBIX [1a€B CKUKA HE B3UMACTCS:

- NpU TOTAlICHUM HMHBECTUIIMOHHBIX I1aeB,
IpaBa Ha KOTOPHIE YYHTHIBAIOTCSI B  PEECTpe
BJIAJICIbIICB WHBECTUIIMOHHBIX IIaCB HA JIMIICBOM
CUeTe JIOBEPUTEIBHOIO YIPABJISIONIET0, MO 3asBKE,
MTOTaHHOM JIOBEPUTEIHHBIM YITPABIISIONINM;

- TpH ToAade 3asgBKM Ha  IIOTaIlleHHe
MHBECTUIIMOHHBIX T1ACB HOMUHAJIBHBIM JepiKaTeIeM
[0 TIOPYYCHUIO BJIaJIeiiblla WHBECTHIIMOHHBIX I1acB
®oH/1a — TOBEPUTENHHOTO YIPABIISIOIETO.

B nmepByro ouepelb MOTalICHUIO IOAJISKAT
WHBECTHIIMOHHBIE Tlau ¢ Oojee paHHEH naToi
3a4UCIICHUS Ha JUIEBOW cYeT (CUeT, OTKPBITHIH
HOMHHAJIBHOMY JIEpKATENi0), C KOTOPOrO OHH

MOramaTCs.

81. VHBECTUIIMOHHBIC [Mal MOTYT OOMEHHBATHCS 81. HaBecTUIMOHHEIE nau MOT'YT
Ha MHBCCTHUIIMOHHEIC ITau: 0OMEHHBATLCSA Ha MHBECTULIMOHHBIE MTaH:

e OTKpHITOTO 1MaeBOr0 MHBECTUIIMOHHOTO (JOHIA e OTKpBITOrO MAEBOTO HMHBECTUIMOHHOIO
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «PaiiddaiizeH — | GoHIa pPHIHOYHBIX (UHAHCOBBIX HMHCTPYMEHTOB
KoprniopatuBHbIE 00IHTAIIHNY; «Paiidaitzen — KopriopaTuBHbie 00JIMraInmy;

e  OTKpPBITOTO MMACBOr0 MHBECTUIIMOHHOTO (hoHIa e OTKpBITOTO TAECBOTO HMHBECTHIIMOHHOTO

PBIHOYHBIX (PMHAHCOBBIX HHCTpYMeHTOB «Paiiddarizen —
WudopmanmoHHBIE TEXHOIOTHIY;

° OTKpI)ITOFO IacBOro MHBCCTUIITMOHHOI'O (l)OHI[a

¢oHOa PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — UHPOpMaLImOHHBIE TEXHOIOTHIY;
e OTKpBITOr0 MaeBOr0 HMHBECTULMOHHOTO
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PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
Ax1muny;

e  OTKpHITOrO Ma€BOTO MHBECTHIIMOHHOTO (OH/IA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
DJEeKTPO’HEPTeTHKAY;

e  OTKpHITOr0 MaeBOT0 MHBECTHLIMOHHOTO (POHMA
PBIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
ChIpbeBOH CEKTOPY;

e  OTKpPBITOTO MACBOT0 MHBECTHIIMOHHOTO (poHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTpYMEHTOB «Paiiddaiizen —
[ToTpeOuTeaLCKUM CEKTOPY;

e  OTKpHITOr0 MaeBOr0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
WNHpycTpruanbHbIily;

e OTKpHITOr0 MaeBOT0 MHBECTHLIMOHHOTO (OHAA
PBIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
Nunexc MMBB romy0six dumex»;

e  OTKpPBITOTO MACBOT0 MHBECTHIIMOHHOTO (hoHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTpYMEHTOB «Paiiddaiizen —
@OHJ1 aKTUBHOTO YIIPABJICHUSD;

e  OTKpBITOTO MAaEcBOr0 MHBECTUIIMOHHOTO (hoHma
PBIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
PasBuBaromuecs peIHKNA»;

e  OTKPBITOTO MAEBOTO0 MHBECTHIIMOHHOTO (poHma
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
EBpomnay;

e  OTKpBITOTO MAaEcBOr0 MHBECTUIIMOHHOTO (poHma
PBIHOYHBIX ()MHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
CIIA»;

e  OTKpBITOTO MAEBOr0 MHBECTUIIMOHHOTO (poHma
PBIHOYHBIX (prHAHCOBBIX MHCTPYMEHTOB «Patiddaiizen -
30110TOY;

e  OTKPBITOTO MAEBOTO0 WHBECTHIIMOHHOTO (POHIA
PBIHOYHBIX (DUHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen -
JloJIroBBI€ PBIHKY Pa3BUTBIX CTPaH»;

e  OTKpBITOTO MAECBOr0 MHBECTUIIMOHHOTO (poHIa
PBIHOYHBIX ()MHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
Oo6nuranmm.

(doHma PHIHOYHBIX (HUHAHCOBBIX HMHCTPYMEHTOB
«Paiidaitzern — AKIun»;
e OTKpBITOTO TMMAaeBOr0  HWHBECTUI[MOHHOTO

(¢oHOa PBHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — DNeKTpOIHEPreTHKAY;

e OTKpBITOTO TAaeBOr0 HWHBECTUIHOHHOTO
(oHma pHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — CplppeBOl CEKTOPY;

e OTKpBITOTO TIACBOTO HMHBECTHUIIMOHHOTO
¢oHOa PHIHOYHBIX (HUHAHCOBBIX HHCTPYMEHTOB
«Paitddaiizen — [IoTpeOUTENBCKUI CEKTOPY;

e OTKpBITOTO TAaeBOr0 HWHBECTUIMOHHOTO
(oHma pPHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paiiddaiizen — UngycTpranbHbIiy;

e OTKpBITOTO TMAaeBOr0 HWHBECTUIHOHHOTO
(oHma pPHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paiiddaitzen — Mocbupka romyosie Gumkny;

e OTKpBITOTO TIACBOTO HMHBECTHUIIMOHHOTO
¢oHOa PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizern — @oHA aKTUBHOTO YIPaBICHHS;

e OTKpBITOTO TAaeBOr0 HWHBECTUIIMOHHOTO
(oHma pPHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiiddaiizen — PazBuBarommecs pplHKI»;

e OTKpBITOTO Ta€BOTO HMHBECTUIIMOHHOTO
(¢oHIa PHIHOYHBIX (HHAHCOBBIX HHCTPYMEHTOB
«Paiidaitzen — EBpomay;

e OTKpBITOTO TAaeBOr0 HWHBECTUIIOHHOTO

¢doHma pPHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaitzen — CLLA»;

e OTKpBITOTO TAaeBOr0  HWHBECTUIIMOHHOTO
¢doHma pPHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiiddaiizen - 3om0TON;

e OTKpBITOTO Ta€BOTO HMHBECTUIIMOHHOTO
(¢oHIa PHIHOYHBIX (HHAHCOBBIX HHCTPYMEHTOB
«Paiiddaiizen - 1onroBbie PEIHKH Pa3BUTHIX CTPAHY;

e OTKpBITOTO MMAaeBOr0 HWHBECTUIIMOHHOTO
(GoHma PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaitzen — OdmUraym.

84.3agBkn Ha OOMEH WHBECTUIMOHHBIX IIa€B
MOTYT  HamnpaBiATbCS  YTPABIAKOIMIEH  KOMIAHUEH
MIOCPEICTBOM TIOYTOBOM CBSI3M 3aKa3HBIM IMHCBMOM C
YBEJIOMJICHHEM O BPYYCHHHM Ha aJpec IMyHKTa MpueMma
3asBOK Ynpasisitonieil kommanuu: 119002, r. Mockaa,

Cwmonenckas-Cennas mromanb, 1. 28, OO0 «YK
«Patipdaitzen Kanuramy.
I[lpy >TOM MOANMHHOCTH  TOAMUCH  JIUIIA,

HaIpaBUBILIETO 3asiBKY Ha 0OMEH MHBECTHLIMOHHBIX 1a€B
®donya 10mKHA OBITH YAOCTOBEpEHA HOTAPUATLHO.

Haroii 1 BpeMeHeM mpHeMa 3asBKH Ha OOMEH
MHBECTUIIMOHHBIX I1a€B, IMOJyYEHHOW MOCPEACTBOM
MTOYTOBOH CBSA3M 3aKa3HBIM IMHCHMOM C YBEJIOMIIEHHEM O
BPY4YEHHH, CYHTAETCS Jara W BpeMs MOTydeHUs
ITOYTOBOI'O OTIIPABJICHUS YTIPaBIISIOIIEH KOMITAHUE.

3asBKM Ha OOMEH WHBECTUIIMOHHBIX IIaeB,
HampaBlieHHBbIE JJIEKTPOHHON TMOYTOW, (pakcoM wiu
KypbepoM, HE MPUHUMAOTCS.

B cnywyae orkaza B mpueMe 3asBKM Ha OOMEH
WHBECTHUIIMOHHBIX T1a€B, TMOJyYeHHOHW IMOCPEACTBOM

84.3asgBKk1 Ha OOMEH WHBECTUIIMOHHBIX I1AEB
MOTYT HaIpaBIATBCS YIPABIAIOWEH KOMITaHUEH
MIOCPEICTBOM TTOYTOBOM CBSI3W 3aKa3HBIM MTHUCHMOM C
YBEJOMJICHHEM O BPYUCHUU Ha aJipec MyHKTa IpreMa
3asBOK  YmpaBisiomeid kommanuu: 119002, .
Mockaa, CmoieHckas-CeHHast miomank, 1. 28, OO0
«YK «Patipdaiizen Kanuramy.

I[Ipy >TOM TOMIMHHOCTH TONIUCH JUIIA,
HAIPaBUBIIIETO 3asiBKy Ha OOMEH WHBECTHIIMOHHBIX
maee @oHma JomKHAa  OBITHh  yIOCTOBEpEHA
HOTapHAaJIHLHO.

JlaToli u BpeMeHeM Mprema 3asBKH Ha OOMEH
WHBECTHIIMOHHBIX TIA€B, IMOJIYICHHOW ITOCPEICTBOM
IOYTOBOM CBSI3H 3aKa3HbIM MMMCHEMOM c
YBEIOMIICHUEM O BPYyUEHUU, CUUTAETCS 1aTa U BpeMs
MOJIYYEHHs TMOYTOBOI'O OTIPABICHUS Y IPaBIIAIONICH
KOMITaHUEH.

3agBk Ha OOMEH HWHBECTHI[HOHHBLIX IIa€B,
HaIpaBlIieHHbIE JJIEKTPOHHOW TOYTOH, (haKCOM WM
KyphepOM, HE TPHHUMAIOTCSI.
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MOYTOBON CBSI3M, HA OCHOBAaHUSX, MPEIyCMOTPEHHBIX
Hactosimumu  [IpaBunamu  ®oHpa, Ymnpabistonias
KOMITAaHMSI ~ HampaBisieT  MOTHUBHUPOBAHHBIM  OTKa3
3aKa3HbIM MUCBMOM C YBEAOMJICHHEM O BpPYUYEHUHU Ha
MOYTOBBIM aApec, YKa3aHHBIA B PEECTpE BIIAJEIbLECB
WHBECTUIIMOHHBIX [1aeB, B TCUCHHUE 5 (IIATH) THEH C JaThl
MOJIYYCHUSI TIOYTOBOTO OTIpaBICHUS Y IpaBisionIeit
KOMITAHHEH.

3asgBKM Ha OOMEH MHBECTULMOHHBLIX IIacB
(U3MYECKUMHU  JIUI[AMH ~ MOTYT  HAmNpaBIsAThCS B
VIPaBISAIONIYI0 KOMIIAHHIO B BHJE O3JCKTPOHHOTO
JOKYMCHTAa, B TOM qHUCIIe, [IOCPEACTBOM

WHPOPMALIMOHHOTO CEpBHCA YMPABISIIOMIEH KOMIaHUH
«Jluunelii kabuneT» B cetm UHTepHeT Ha caiite
YOPaBISAIONIE KOMIIAHUM TIO CJIEXYIOIIHM afipecam:
http://www raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
i MobwimeHOTO — TpmiokeHms — «Panddaiizen -
Kamnram» - mporpaMmel, ycTaHOBIIEHHONW HAa MOOMIIBHOE
YCTPOWCTBO (Jajiee COBMECTHO M MO OTJEIbHOCTH —
JInuneiii kabunet). Hoctynm k JluuHomy kaOuHery
SIBIISICTCS. MHIWBUIYATBHBIM JIJIST KQXKIOTO (U3NIECKOTO
JIMLIA ¥ TPEJOCTaBIACTCS YNPABISIOUIEH KOMIIAaHUEH B
HOPSIIKE, YCTAHOBJIEHHOM YIIPABIISIOIIEH KOMITAHUEH.

3asBKa B BHUJIE DJIEKTPOHHOTO JOKYMEHTA JTOJDKHA
COJIEpIKaTh ANEKTPOHHYIO TIOAMKCH (PH3UUECKOTO JIATIA —
MPOCTYI0 3JIEKTPOHHYIO TOJANUCh WIH YCHWICHHYIO
ANEKTPOHHYIO TIOTIHCE.

O06s13aTeTEHBIM YCIIOBHUEM WCTIONTb30BAHMS
JlnuHorO KabWHETa SIBISIETCS YCIENIHOE MPOXOXKICHHE
npolenypsl  WACHTU(QHKALMK WX  yIPOUIEHHOH
uaeHTu(UKAnUY HU3NIECKIM JTHIIOM.

Ob6s13aTenbHBIM YCIIOBUEM HCTIOJIb30BaHMS
MoOuibHOTO Tpunoxenus «Paiipdaiizen - Kanuram»
SBIIICTCS.  YCIIEITHOE  TPOXOXKIEHHE  MPOLEIAYPHI
uAeHTH(UKANIMA WU YIPOUIEHHON WACHTU(UKAIIUU
(U3NYECKUM JTUIIOM, HE MMEIOHIMM JIOCTYIl K CEPBHCY
yIpaBJsitonIeld KoMnanuu «JIMIHbI KaOUHET».

OcHoBaHueEM JUTSt JUCTAaHIIMOHHOTO
B3aUMO/JICUCTBUA C YIPABIAIOUIEH KOMIAHUEN ABIISETCS
npucoeMHEeHHe (U3UYECKOT0 JIHIA K THUIOBOMY
COTJIALIEHHIO 00 3JIEKTPOHHOM JOKYMEHTO00OpOTe
(manee - Cormamenne o6 3J10), pasMenieHHOMY Ha
caiiTe ympaBisIOMIed KOMIAHWM [0  CIEAYIOIINM
aapecam: http://www.raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/.

JlaTtoit 1 BpeMeHeM mpuema 3asgBKH Ha OOMEH

MHBCCTHIITMOHHBIX macs, HOJ'Iy‘-IGHHOfI
ocpeaACTBOM JImaHoTO Ka6I/IHCTa, CUHUTACTCA JaTa H
BpEMA IMOJIy4CHUA OJICKTPOHHOTI'O JOKYMCHTa

YIPaBISIIOUIEH KOMIIAaHUEH.

B ciydae oTkaza B mpueme 3asBKH Ha OOMEH
MHBECTUIIMOHHBIX TIaeB, MOIYYEHHOW IOCPEICTBOM
ITOYTOBOM CBSI3M, HA OCHOBAHHSAX, IPEYCMOTPEHHBIX
Hactrosimumu  IIpaBunamu donpa, Ymnpapnsromas
KOMITaHUSI HANpaBIsieT MOTHUBUPOBAaHHBIA  OTKa3
3aKa3HBIM ITHCEMOM C YBEJOMJICHHEM O BPYYCHUH Ha
MOYTOBLIN ajpec, YKa3aHHBIA B pEecTpe BIIaJCIbIECB
MHBECTHIIMOHHBIX TacB, B Te€UeHHME 5 (TIATH) THEH C
JaTHI MOITyYeHUS MTOYTOBOTO OTIIPaBJICHUS
VYnpanstoieid KOMIaHUEN.

3asBKkM Ha OOMEH WHBECTHUIIMOHHBIX I1aeB
MOTYT OBITH HaIpaBIeHBI HOMHHAJIEHBIM
JepiKkaTenemM B HWHTEpecax npuoodpeTaTens
WHBECTUIIMOHHBIX IAa€B IMOCPEIACTBOM JIICKTPOHHOM
CBS3M B YIPaBIAOIIYI0 KOMIIAHHUIO B (opme
3JEKTPOHHOIO TOKYMEHTA, 3aBEPEHHOM 3JIEKTPOHHOU

MOJNKCHI0, TPH OJHOBPEMEHHOM  COOJIIOJCHUHU
CIENYIOLIUX YCIOBHMA:
- HOMUHQJIBHBIH Jep)KaTeldb HAIPaBISIET

3asiBKM Ha [MOTalleHWe HHBECTUIIMOHHBIX TaeB IIO
COJl, yuacTHUKaMHu (IIOJIB30BATENIMU) KOTOPOM
SIBISIIOTCS ~ JTAHHBII ~ HOMMHAIBHBIA  JEepKaTeib,
VYmopasnstomas KoMnanuss U Peructpatop, B
COOTBETCTBHM C HOPMaTUBHBIMHU IPABOBBIMU aKTaMH
P®, mactosmmmu llpaBunmamm w cormamenne o0
9/0;

- 3afBKa Ha OOMEH HMHBECTHLIMOHHBIX I1aeB
HarpaBJjicHa B tdhopwme, pEeAyCMOTPEHHON
Hacrosiumu [IpaBunamu.

- 3afBKa Ha OOMEH WMHBECTHLIMOHHBIX I1aeB
noanucada Ol  HOMMHanBHOTO  Jepxarers,
MOAAIOUIET0 3asIBKY Ha MOTalll€HUE HHBECTUIIMOHHBIX
MaeB, CepTUPHKAT KIF0Ya MPOBEPKH KOTOPOH BBLIAH
JIULIOM, OCYIIECTBIISIOIINM byHKIUH
YAOCTOBEPSIIOLIETO LIEHTpPA B COOTBETCTBUU C
cornamenrem 06 3/10.

JaToil u BpeMeHeEM IOJIy4eHHs Y IPaBIISIOIIEH
KOMIIaHWEeH 3asgBKM Ha OOMEH WHBECTHUIIMOHHBIX
mnaeB, [OJAHHOM HOMUHAJBHBIM  JIepXKaTelleM
IIOCPEZCTBOM 3JIEKTPOHHOM CBSI3M, CUMTAETCS J1aTa U
BpeMs TIOJy4YeHHsS HOMMHAJIBHBIM Jep)KaTereM
MOATBEPKIACHUS O €€ MOCTYIUICHUH B Y IPaBIISAIOIIYIO
KOMITaHHIO.

B cnyyae oTkaza B mpueme 3asBKM Ha OOMEH
WHBECTULIMOHHBIX I[1a€B, MOAAHHOW HOMHUHAIbHBIM
Jep>KaTesieM IMOCPEICTBOM AJIEKTPOHHOHN CBS3H, HA
OCHOBaHUSX,  NPEIYCMOTPEHHBIX  HACTOALIMMHU
IIpaBunamu u (vnm) JIEHCTBYIOIIUM
3aKOHOJATeNbCTBOM P®, MOTUBHpOBaHHBIA OTKa3
HampaBiseTcsl YTIpaBISIONIed KoMrmaHueil B gopme
JNEKTPOHHOTO JIOKyMeHTa, mnoxanucanaoro Oll,
nocpeactsoM DJ10.

84.1.3assBku Ha 0OMEH MHBECTUILIMOHHBIX I1A€B
(pM3MYeCKUMU JMIIAMH  MOTYT HalpaBIIATHCS B
YIOPABJAIONIYI0O KOMIIAHWIO B BHUJE SJIEKTPOHHOIO
JOKYMEHTa, B  TOM  4HCIE, MIOCPEICTBOM
nH(POPMAITHOHHOTO cepBuca YIpaBIISIOLIEH
KoMmaHuu «JIngaeiii kabuaeT» B cetn MHTepHET Ha
caiiTe yIpaBJAOLIIEH KOMIAaHWHM IO CIEAYIOIINM
azpecam: http://www .raiffeisen-capital.ru/,

21



http://www.raiffeisen-capital.ru/
http://www.raiffeisencapital.ru/
http://www.rcmru.ru/
http://www.raiffeisen-capital.ru/
http://www.raiffeisencapital.ru/
http://www.rcmru.ru/
http://www.raiffeisen-capital.ru/

http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/, uau MOOMIIBHOTO TIPUIIOKEHHS
«Paiipdaitzen - Kammram» -  mporpammsbl,
YCTAHOBJICHHOW Ha MOOWJIBHOE YCTPOMCTBO (nmanee
COBMECTHO H IO OTHCIIBHOCTH — JIMIHBIA KaOWHET).
Hoctyn k  Jluynomy  kaOuHeTy  sIBISIETCS
WHAWBUAYAIBHBIM JUIS KaXKI0T0 (U3UYECKOro JIHLA
U MPEJOCTABISIETCS YNPAaBISAIOMIEH KOMIAHUEH B
MOPSIZIKE, YCTAHOBJICHHOM yIpaBJIsoLIeH
KOMITAHHUEH.

3asiBKAa B BHJE OJJIEKTPOHHOIO JIOKYMEHTA
JNOJDKHA ~ COAEp)KaThb  DJCKTPOHHYIO  IOAMHKCH
¢u3nueckoro JHMIA — TPOCTYIO BIIEKTPOHHYIO
MOJIIKCH WM YCHJICHHYIO JIEKTPOHHYIO MOAIHUCH.

OOs3aTebHBIM ~ YCIIOBUEM  HCIIOJIb30BAHUS
JInunoro KabuHeTa ABIISIETCS YCIIELIHOE
MPOXOXKACHUE MPOLEAYphl HIACHTUQHUKALWN  WIN
YIPOIIEHHOW HACHTU()UKAINN (PUZNIECKIM JTUIIOM.

OO0s3arebHBIM ~ yCIIOBUEM  HCIIOJIb30BAHUS
MoOmIbHOTO TipuiokeHus «Paiiddaiizen - Kanuramy
SIBIISIETCSL  YCIIEIHOE MPOXOXKACHUE  MPOLEILyphI
WACHTU(UKALUN WIN YIPOLUICHHONW WICHTU(PHUKALNU
(U3MYECKUM JIMIOM, HE UMEIONMM JOCTYNl K
CEpBUCY  VyOpaBIAOIIEH  KOMMIAaHUU  «JIM4YHBIN
KaOWHETY.

OcHoBaHneM st JUCTAHIIMOHHOTO
B3aUMOJICHCTBHSL C  YIPaBJAIOIIEH  KOMIIAHUEH
SIBIISIETCS. TIPUCOEIUHEHUE (U3UYECKOro Juma K
THUIIOBOMY COTIJIAIICHUIO 00 3JIEKTPOHHOM
nokyMeHToobopote (nanee - Cornamrenue o6 9/10),
pa3MENICHHOMY Ha caiiTe YIpaBisioliell KOMIaHHN
mo ciuenyrmuM angpecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/.

Jaroif u BpeMeHeM mpueMa 3asBKH Ha OOMEH
HWHBECTUL[HOHHBIX IaeB., MOy YeHHON
nocpenicTBoM JIMuHOTO KaOMHETa, CUUTAETCs Jara U
BpeMsi  TOJlyYeHHs  OJIEKTPOHHOTO  JIOKYMEHTa
YIOPABIIAIONIEH KOMIAHUEH.

84.2. 3assBKkM Ha 0OMEH WHBECTUIIMOHHEIX I1aEB
(U3NYECKUMHU JTUIIAMH MOTYT HalpaBJISIThCS areHTy -
AO «Paiipdaitsenbank» B BUAE 3IEKTPOHHOIO
JOKYMEHTa IIOCPEICTBOM cepBUCOB areHta AQO
«Paiipdaiizenbank» - Cucremsl «Paiiddaiizen -
Omnnaiin», IOCTyHn K KOTOPOH OCYIIECTBISETCS IO
aapecy online.raiffeisen.ru, wmm  MOOWIBHOTO
npuwioxkenus:  «Paiidpdaiizen -  Ounaitn» -
MpOrpaMMbl,  yYCTAHOBJIEHHOW Ha  MOOWIBHOE
YCTPOMCTBO (Jlajiee COBMECTHO M 1O OTHEIBHOCTH —
Yenyru UCTAHIIMOHHOI'O OaHKOBCKOTO
00CITyKUBaHHUS). Hoctyn K Ycemyram
JUCTAaHIIMOHHOTO  OAHKOBCKOTO  OOCIYXKMBaHUS
SIBIISIETCS WHIUBUAYaTbHBIM ISt KaXJI0TO
(U3MYECKOro JHIa M IMPEJOCTABISETCS areHTOM B
MopsiIke, ycTaHOBIEHHOM OOIMMH  YCIOBHAMH
00CITy>KUBaHUSI CUETOB, BKJIAZIOB U MOTPEOUTETBCKIX
kpenutoB  rpaxnaaH  AO  «Paiiddaiizenbank»,
pa3sMelIeHHbBIMM Ha caiite arenrta www.raiffeisen.ru
(manee — O0mue ycnosus). 3asBKa, MOAaHHAS B BHJIE
JJIEKTPOHHOTO ~ JIOKYMEHT4, JIOJDKHA  COJep)KaTh
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JICKTPOHHYI0  MOANMCH  (u3Mdeckoro nuuma — |
NPOCTYIO 3MEKTPOHHYH) MMOAMNCH.

OchoBanvem 1ns  npenocrapneHus Yenyr
JMCTAHUMOHHOTO  DAHKOBCKOrO  OOCHYKHBAHMS
ABIIACTCH 3aKIIOMECHME MENKAY DHIMYECKHM JIMLIOM W
areHTOM NI0roBOpa, HEOTHEMIEMOIT YACTBIO KOTOPOTO
ABnAoTea OBlMe yenosus,

Hatoii u BpemeneM npuema 3asekH Ha
NpHOOPETEHHE HHBECTULMOHHBIX MACB, MOAAHHON C
MCIMOJb30BaHHEM Yenyr JNUCTaHLIMOHHOTO
0aHKOBCKOrO 0OCNyKHBAaHHA, CuMTaeTcs nara M
BpeMst MOJNYYCHHA ~ areHTOM  3EKTPOHHOro
JNIOKyMeHTa.

84.3. Tpu nanpasnennn QusnYecknM THLOM
3asiBKM  Ha  OOMEH  WHBECTMUMOHHBIX  [1aeB
MOCPEACTBOM  MUCTAHUMOHHOrO  0o6CIy)KHBaHMS
(nocpencreom Jluunoro kabumera auGo qyepes
Yenyru JIHCTAHLHOHHOTO aHKOBCKOro
o6y uBanus), NoANMCaHHOM 3NEKTPOHHOTH
NOATTHCEIO tusnueckoro nmua (npocroii
INEKTPOHHOH MOAMHUCHIO WA YCUJIEHHOW
3NEKTPOHHOIA NOJINHCEID), co CTOPOHBI
Vrpasnsioweii KOMIIaHHM/aredTa AO
«Paiipdaiizenbark» none «®amumus u MOJUCh
JIHIA, NPUHABLIETO 3aABKY» He 3anoyusercs. [leuaTs
Ynpasnsroueii KOMINIaHUW/areHra AO
«Paii¢daiizenGank» He npocrasnsercs.

IenepanbHeiii nupekTop,
[Ipencenarens IMpapnenus
000 «VK «Paiiddaiizen Kanmutany»

O.M. Cymuna
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