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CTAPAS PEJIAKLIUSI

HOBAS PEJIAKLIMS

22.1. MmyluecTBo, cocrapisioliee GOHI, MOKeET
OBITH MHBECTUPOBAHO B!

2)  HHCTPYMEHTbI
KOTOPBIMH TIOHMMAaIOTCA

- JIeHeHbIE CPeNcTBa B pyO/sx ¥ B HHOCTPaHHO#H
BATIOTE Ha CHYETax M BO BKAajax (#enosurax) B
POCCHIACKHX KPEAUTHBIX OPraHu3allusgX H MHOCTPaHHBIX
JOPUANMECKUX  JIML@X, [PH3HAHHBIX OaHkamMu 1O
3aKOHOIATENbCTBY ~ MHOCTPaHHBIX  FOCYHAapcTB,  Ha
TEPPUTOPMH KOTOPBIX OHHM 3aperuCTPUPOBaHbI (dasee -
MHOCTpaHHbIC DAHKH),

- JIeMO3HTHEIC  CepTU(HKATBI  POCCHHCKHUX
KPeIMTHBIX OpraHu3aluii M MHOCTPaHHbIX OaHKOB
HHOCTpPaHHBIX TOCYIapCTB,

- rocynapcTBeHHble LeHHble Oymarn Poccuiickoii
®denepaluy U HHOCTPaHHBIX I'OCY1apCTR

- TpeboBaHH K  KPEOUTHOM
BLIIUIATUTh  [I€HENHbIH  3KBHBAJICHT
METITIOB N0 TEKYLIEMY KYPCY,

[lpy 3TOM JeHeXHble CpeicTBa BO BKIaJax
(memo3uTax) B POCCUICKHX KPEOMTHBIX OpPraHu3aluaX M
MHOCTpPaHHBIX GaHKaX MOTYT BXOIMTb B cOCTaB (oHIa
TONBKO TIIPH YCJAOBHH, 4YTO B Clyyae JOCPOHHOrO
PACTOPHEHHS  YKa3aHHOro  [10roBopa  poccuiickas
KpelMTHas OpraHM3alis WIM MHOCTPaHHbIH  OaHK
obs3aHa (00f3aH) BEPHYTh CYMMy BKiaja (Iernosura,
ocTarka Ha cuYeTe) W MPOLEHTbI MO HEMY B CPOK, HE
TIpEBBILIAK LMK ceMb pabounX AHEH.

JIEHCKHOTO PbIHKA, nona

OpraHH3anuu
IparoLeHHbIX

Hanoxuts n. 2) pasnena «22.1. Mmymectso,
cocrasisitomiee GoHO, MOKeT OBbITh MHBECTHPOBAHO
B:» B CJIC/YIOLLEH pelaKi|y:

2) MWHCTpPYMEHTBI [EHEKHOro pbIHKA,
KOTOPbIMH MOHHMAIOTCA:

- JeHexHble cpeicTBa B pybnsx W B
MHOCTpaHHOM BallOTE Ha CuYeTax W BO BKJIajax
(neno3uTax) B POCCHICKHX KpeInTHbIX
OpraHM3alyaX W HHOCTPAHHBIX FOPHINYECKUX JIHLAX,

noa

npu3HaHHblX ~ OaHKaMH MO 3aKOHOJATENBCTBY
MHOCTPaHHbIX FOCYIAapCTB, Ha TEPPHTOPHH KOTOPBIX
OHHM 3aperucTpvpoBaHbl (Janee - HHOCTpaHHBIE
Oanku),

- Jeno3uTHBIE CepTH(UKATBl POCCHHCKHMX
KPENWTHBIX OpraHW3alliii ¥ MHOCTpaHHBIX 0aHKOB
WHOCTPAHHBIX FOCY1apCTR,

- rocyJapCTBEHHblE  LiEHHbIE —Oymaru
Poceniickoii @enepauymu M HHOCTPaHHBIX FOCY/1apCTB

- TpeDOBaHUS K KPEIMTHOH OpraHu3aluu
BBIIUIATHTE [E€HEKHbIH 9JKBHBAIEHT [pPAroleHHBIX
METALJIOB 10 TEKYILEMY KYpCy;

Tpu 3TOM JIGHEXkHBIE CPENCTBA BO BKJamax
(neno3suTax) B POCCHICKHX KpPeaUTHbBIX
OpraHM3alMsaX M WHOCTPaHHbIX OaHKax MOTYT
BXOJIMTH B COCTaB (JOHAA TOJILKO [IPH YCIOBHH, YTO B
cllydae  JOCPOYHOIO  PacTOPXKEHHMs  YKa3aHHOTO
JOroBOpa POCCHIICKas KPeOHTHAs OpraHv3alus WiH
HHocTpaHHei  Oank oO0s3aHa (00A3aH) BEPHYTH
cyMMy Bknaza (Jerno3WTta, OcTaTka Ha CYeTe) H
MPOLEHTBI 10 HEMY B CPOK, He MpeBblaioumi 7
(ceMb) pabouux JHeil.

23. CrpykTypa akTugoB PoHpa.

CtpyKTypa aKTHBOB ®oHpa JIOTTKHA
OJITHOBPEMEHHO COOTBETCTBOBATh CIIEAY LM
TpeboBaHHMAM:

1) oLeHOYHAs CTOMMOCTDL LEHHBIX OyMar OJHOro
FOPUIMYECKOrO JINLA, JEHEXHbIE CPEICTBA B PyO/sIX M B

MHOCTPaHHOH BalOTe HA CYeTaXx W BO  BKJIajax
(nemo3uTtax) B TAKOM OPUIMYECKOM JiMLE (eciH
COOTBETCTBYIOILIEE  FOPHAMHYECKOE  JIMLO  ABJAETCH

KPEIUTHON OpraHuzaupeil MM HHOCTpaHHbIM GaHKOM

23. CtpykTypa akTHBOB (oHIa.

CrpykTypa AKTHUBOB doHna JOTKHA
OIHOBPEMEHHO  COOTBETCTBOBaTb  CIIEAYIOLIUM
TpebOBaHHAM:

1) oueHOYHAs CTOMMOCTH LEHHBIX Oymar
OIHOTO HOPHAMYECKOTrO JIMLa, NEHEKHbIE CPElCTBA B
pyOnsx M B WHOCTPAHHON BAaJIlOTE HA CYeTax W BO
BKNanax (Ieno3MTax) B TAKOM HOPHIAMYECKOM JHLE
(ecnu  IOpUAMYECKOE JIHLO SBJSETCA KPEAMTHOH
opraHmsauMeil  uaM WHOCTPAHHBIM OaHKOM




WHOCTPAHHOTO TOCYyJapcTBa), TPEeOOBaHHA K D3TOMY
IOPUIUYECKOMY JIUITY BBITUIATUTH JCHEKHBIA HKBUBAJICHT
JIparolieHHBIX METAJIOB MO TEKyleMy Kypcy (ecin
COOTBETCTBYIOIIlEE  IOPUAMYECKOE  JIUIO0  SBISIETCS
KPEIUTHOW OpraHM3aIleii), mpaBa TpeOOBaHUS K TAKOMY
IOpUIMYECKOMY JIMILY, BO3HUKAIOIIME B pE3yibTare
npuobpeTeHust (OTUYXKIACHHUSA) IEHHBIX Oymar, a Takxke
BO3HUKAIOIME HAa OCHOBAaHHWH JIOTOBOpa Ha Opokepckoe
oOCIIy’)KMBaHHE C TaKUM IOPHIMYECKUM JIMIOM, B
COBOKYITHOCTM HE€ JOJDKHBI IMpPEBBIIATH 15 MPOLEHTOB
crouMocTH akTUBOB Donma. TpeOGoBaHWS HACTOSIIETO
ab3ama HE paclpoCTPaHSIOTCA Ha TOCYNapCTBEHHBIC
uenHele Oymarm Poccuiickoit dexepaunu u Ha mpaBa
TpeOOBaHUs K ICHTPAIbHOMY KOHTPArcHTY.

OrieHOYHasl CTOMMOCThH IIEHHBIX OyMmar OJIHOTO
cyobekta Poccuiickoit denepanmu (aIMUHACTPATHBHO-
TEPPUTOPHAITIEHOTO o0pazoBaHuUs WHOCTPAHHOTO
rocy/aapcTBa), MYHHUIIUTIATBHOTO obpazoBanus,
rOCYJapCTBEHHBIX LEHHBIX OyMar 0JHOT0 MHOCTPaHHOTO
rocyapcTBa He JOJDKHA NPEBBINIATh 15 TPOLEHTOB
CTOMMOCTH aKTUBOB DoHAA.

s neneil HACTOSIILIETO MOAMYHKTAa POCCHICKUE U

WHOCTPaHHBIC JICTIO3UTAPHBIC pacnucku
paccMaTpuBarOTCsl Kak ~ I[IEHHble  Oymarw, TIpaBa
COOCTBEHHOCTH Ha KOTOpBIE YAOCTOBEPSIIOT

COOTBETCTBYIOIIHUE JICTIO3UTAPHBIC PACTIHICKH.

Jnst  memeld  HACTOSIIETO TOJIYHKTA IICHHBIC
Oymardn WHBECTHUIIMOHHBIX (OHIOB, B TOM YHCIEC
WHOCTPAHHBIX WHBECTUIIMOHHBIX (DOHIOB, U HIIOTCYHBIC
cepruuKaThl  ydacTus, paccMaTpuBarOTCS ~ Kak
COBOKYITHOCTh aKTHBOB, B KOTOpPBIE WHBECTHPOBAHO
UMYIIECTBO COOTBETCTBYIOIIEro (oHma (MIMOTEYHOTO
MOKpbITUS). Ecnu nuio, o0si3aHHOE 10 IIEHHBIM Oymaram
WHBECTUIIMOHHOTO (hOHIA, HE MPEAOCTaBIsICT U (WIH) HE
packpsiBaeT uWH(popMaIuo 00 aKTHBax, B KOTOpEIC
WHBECTUPOBAHO WMYIIECTBO WHBECTUIIMOHHOTO (OHAA,
Takue IICHHbIE OymMaru MOTYT HpPHUOOPETaThCS B COCTaB
aktuBoB DoHa (0e3 yueTa TpeOOBaHuUs, YCTAHOBICHHOTO
a03areM IepBbIM MONYHKTA OJUH HACTOAIICTO ITyHKTA),
€CIM B COOTBETCTBHUM C JIMYHBIM 3aKOHOM JIWII,
00s3aHHOTO 1O IIEHHBIM OyMaraM WHBECTHIIHOHHOTO
(doHma, Takue ICHHBbIE OyMarn MOI'YT IpHOOPETaThCS
HEKBATU(UITUPOBAHHBIMU (PO3HUYHBIMH) WHBECTOPAMU
(HEOTpaHMUYECHHBIM  KPYrOM JIMI[) M  HUCXOAd U3
TpeOOBaHMIA, NPEObSIBIAEMbIX K JICATEIbHOCTH
WHBECTUITMOHHOTO thonna, WU JIOKYMEHTOB,
PETYIHPYOIIUX WHBECTHUITMOHHYIO JIEeSATEIIEHOCTD
WHBECTHIIMOHHOTO (hoHAa (B TOM YHCIIe MHBECTHIIMOHHON
JIeKIIapaIu, MPOCIeKTa OMUCCHH, TIPaBHII
JIOBEPUTEIILHOTO YIIPAaBJICHUS), JOJS IICHHBIX Oymar
OJTHOTO IOPUINYECKOTO JIMIa He JOJDKHA MpeBbimaTh 10
MPOIEHTOB CTOMMOCTH aKTUBOB  WHBECTHIIMOHHOTO
donna.

Jlns meneldt pacueTa OTrpaHUYCHHUS, YKA3aHHOTO B
a03ale MepBOM TOANMYHKTa OJWH HACTOSIIECTO IyHKTA, B
CyMMe€ JICHSXKHBIX CPEICTB B PYOJSX M B HHOCTPAHHOU
BAJIIOTE HAa CYETaXx B OJHOM HOPUIUYECKOM JIHIIC,
coctapisitonied MoH, HE y4UTHIBaeTCA cymMma (MU €e
YacTh) JEHEXKHBIX CPENICTB, IMOJJIESKANINX BHIIJIATE B

WHOCTPAHHOTO TOCYAapcTBa), NpaBa TpPeOOBaHUS K
TaKOMy IOPHINYECKOMY JIMIy B COBOKYITHOCTH HE
JIOJOKHBI  TIPEBBINATh 15 TIPOIICHTOB CTOMMOCTH
akTtuBoB (GonHma 10 31 gexadps 2019 roxa, ¢ 1 sHBaps
2020 roma - 14 TPOIEHTOB CTOMMOCTH AaKTHBOB
donma, ¢ 1 wmrona 2020 roma - 13 mWpOIECHTOB
CTOMMOCTH aKTHBOB (poHzaa, ¢ 1 suBaps 2021 roxa -
12 TpOIIEHTOB CTOMMOCTH aKTUBOB (poHma, ¢ 1 wmroms
2021 roma - 11 mHPOLIEHTOB CTOMMOCTH AaKTHUBOB
tdonma, a ¢ 1 suBaps 2022 roma - 10 mporeHTOB
CTOUMOCTH aKTUBOB (hoHa. TpeOoBaHHS HACTOSIIETO
a03ara He pacHpoCTPAHSIOTCS Ha TOCYJapCTBEHHBIC
ueHnble 0ymaru Poccuiickoit @enepanuu 1 Ha npaBa
TpeOOBaHUsI K ICHTPAJILHOMY KOHTPArcHTY.
OrieHOYHAsI CTOMMOCTh IIEHHBIX Oymar OJHOTrO
cyObekTa Poccuiickoit ®Penepaunn
(aIMHHUCTPATUBHO-TEPPUTOPHATBHOTO 00pa3oBaHHS
WHOCTPAHHOTO  TOCYAapCcTBa),  MYHHIMIIAIHHOTO
o0Opa3oBaHHs, TOCYAApCTBCHHBIX IIEHHBIX Oymar
OJTHOTO WMHOCTPAaHHOT'O TOCyIapcTBa HE JOJDKHA
MPEBBIIaTh 15 TPOIEHTOB CTOMMOCTH AaKTHBOB
tdonma no 31 nmexabps 2019 roma, ¢ 1 suBaps 2020
rojia - 14 mpoueHTOB CTOMMOCTH aKTHBOB (poHa, ¢ 1
utoiist 2020 roma - 13 mpoIeHTOB CTOMMOCTH aKTHBOB
¢onma, ¢ 1 smBaps 2021 roma - 12 mHpoOIECHTOB
CTOMMOCTH aKTHBOB (oHma, ¢ 1 urons 2021 rona - 11
MIPOIIEHTOB CTOMMOCTH aKTHBOB ()OHIA, a ¢ 1 sSHBaps
2022 roma - 10 TPOIEHTOB CTOMMOCTH AaKTHBOB

¢donpa.
Jns Henaeu HACTOSIIETO MOAITYHKTA
pOCCHIiCKHE W HWHOCTpPaHHBIC  JICTIO3UTapHBIC

pPaclMCKH pacCMaTPUBAIOTCS Kak IICHHbIC OyMard,
mpaBa COOCTBEHHOCTH Ha KOTOPBIC YIOCTOBEPSIOT
COOTBETCTBYIOIIHE JETIO3UTAPHBIC PACTIHCKH.

Jns ueneil HacTOSIIETO MOJNYHKTA II€HHBIE
OyMars WHBECTHUIIMOHHBIX (OHJOB, B TOM YHUCIC

WHOCTPAHHBIX  WHBECTUIIMOHHBIX  (OHIOB, U
UTIOTEYHBIE cepTuduKaThI ydacTus,
paccMaTpuBalOTCsl KaK COBOKYIMHOCTh AaKTHBOB, B
KOTOpbIE HWHBECTUPOBAHO HMMYIIECTBO

COOTBETCTBYIOIICTO (OHIA (MIOTECYHOTO MOKPHITHS).
Ecmm  muno, o0s3aHHOE TIO IIGHHBIM —Oymaram
WHBECTHUIIMOHHOTO (POH[IA, HE TIPEOCTABISICT U (VITH)
HE pacKpbIBaeT MHOOPMALIKIO 00 aKTHBAaX, B KOTOPBIC
WHBECTHPOBAHO HMYIIECTBO (POHIA, TakWe ILIEHHBIC
OymMarm MOTYT NpUOOPETaThCS B COCTaB aKTHBOB
¢onga (6e3 yuera TpeOOBaHMS, YCTaHOBJICHHOTO
a03ameM TMepBBIM MOJIYHKTa OJUH HACTOSIIETO
IyHKTa), €CIH B COOTBETCTBUU C JHUYHBIM 3aKOHOM
Ui,  O0sA3aHHOTO  TO  I[EHHBIM  Oymaram
WHBECTUIIMOHHOTO (OHMIA, TaKWe IICHHBIE OyMaru
MOTYT TIPHOOpETaThCs  HEKBATH(PHUITNPOBAHHBIMHU
WHBECTOpaMH (HEOTpAaHWYEHHBIM KPYroM JHUI[), a
TaKKe TMPH HAIHYUM OJHOTO U3  CIICAYIONUX
OOCTOSITENILCTB: B COOTBETCTBHH C TpPEOOBaHHSIMU,
MIPEIBABISCMBIMU K JICATEITBHOCTH UHBECTUIIHOHHOTO
doHma, WM  JOKYMEHTaMH, PETYJIUPYIOIIMMHU
WHBECTHIIMOHHYIO JEATEIbHOCTh WHBECTHIIMOHHOTO
(dhonma (B TOM YMCIIe HHBESCTHLIMOHHOMN JCKIapaIuei,




CBSI3U C TOTAIICHHEM U OOMEHOM MHBECTHIIMOHHEIX T1AEB
®doHa HA MOMEHT pacueTa orpaHudeHus. llpu >ToM
o0mas cymMMma JIGHSXKHBIX CpEICTB, KOTOpas He
VUIHUTHIBACTCSA TIPU pacyeTe yYKa3aHHOTO OTPAaHHYCHUS, B
OTHOIIIEHWH BCEX JACHEKHBIX CPEICTB B pPyOIIX W B
WHOCTPAHHOH BaJIOTE HA BCEX CYETaX, COCTABIISIOIINX
®DoHI, HE MOXKET MPEBHINIATH OOIIYI0 CYMMY JECHEKHBIX
CPEJICTB, TIOUICKAITNX BBIIIJIATE B CBSI3U C MOTAIIEHUEM U
00OMEHOM WHBECTHIIMOHHBIX MaeB (DOHIa Ha MOMEHT
pacdera orpaHUYCHUSI.

2) Jlisa 1eneil HacTOSIIEero IyHKTa IPOW3BOIHEIC
(hMHAHCOBBIE HMHCTPYMEHTHI YUYUTHIBAIOTCA B 00BEME
nproOpeTaeMbIX (OTIYKJaeMbIX) 0a30BbIX (0Oa3UCHBIX)
aKTHBOB TaKuX TIPOU3BOTHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (ecim 0a30BBIM (0a3MCHBIM) aKTHBOM
SIBIISIETCS Ipyroi MIPOU3BOAHBII (bMHAHCOBBIH
WHCTPYMEHT (MHIIEKC) - KaK 0a30BbIe (0a3MCHBIC) aKTHBBI
TaKUX TPOM3BOAHBIX (DMHAHCOBBEIX  HHCTPYMEHTOB
(aKTHBBI, BXOIAIINE B CIHCOK JJIS pacueTa TaKoro
WHJICKCA).

CTOMMOCTh JIOTOB TIPOM3BOIHBIX (PUHAHCOBBIX
WHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM
MPOU3BOJAHOTO (PMHAHCOBOTO HMHCTPYMEHTA SBJISCTCS
JIPYroli NpPOU3BOAHBINA (DUHAHCOBBIM HMHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHX HPOM3BOIHBIX (HHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTHh IICHHBIX Oymar (cymma
JNEHEXKHBIX  CPEACTB), TOJYUCHHBIX  YTpPaBISIONICH
komnaHve @oHja MO MEepBOM YacTU JOTOBOpa pero,
pa3Mep MPUHATHIX 00s3aTEILCTB 110 TOCTABKE aKTHBOB 110
WHBIM CJIeTIKaM, JlaTa WCIOJHEHHUS KOTOPBIX HE paHee 3
pabounx mHEW C JaThl 3aKIIOYCHUS CICIKH, M 3a€MHBIC
Cpe/ICTBa, MPEAyCMOTPEHHBIC IMOAIMYHKTOM 5 TyHKTa 1
cratbn 40 depepanpHoro 3akoHa ot 29 HosOps 2001
roga Ne 156-®3 «O0 HHBECTHLIHMOHHBIX (HOHIAX», B
COBOKYIHOCTH HE JOJDKHBI TpeBBImaTh 40 MPOIEHTOB
CTOMMOCTH YHCTHIX aKTHBOB DoOH/Ia.

Ha pary 3akimodeHus CHENOK C MPOW3BOIHBIMU
(h)MHAHCOBBIMH HHCTPYMEHTaMH, IOTOBOPOB PEIO HIIH
CJCIIOK, JlaTa MCIIOJHEHUS KOTOPHIX HE paHee 3 pabdoumx

,Z[Heffi C JaThl 3aKJIO4YCHUA  CACJIIKH, COBOKYITHAA
CTOUMOCTb AKTHBOB, YKa3aHHbIX B a63aue BTOpOM
IIOAITYHKTAa JBa HACTOAIIECTO IIYHKTA, C Y4Y€TOM

3aKJIIOYEHHBIX paHee JIOTOBOPOB PENO M CHEJOK,
yKa3aHHBIX B HACTOAIIEM ab3alle, ¥ 3aeMHBIX CPEACTB,
MPETYCMOTPECHHBIX TOMIMTYHKTOM 5 myHKTa 1 ctateu 40
OenepanbHoro 3akoHa ot 29 HosOps 2001 1. Ne 156-03
«O0 MHBECTUITMOHHBIX (POHAAX», HE JOJDKHA MPEBHINIAThH
20 POIIEHTOB CTOMMOCTH YHCTHIX aKTHBOB DOH/IA.

Jns uenmeéi HacCTOSIIEro IMYHKTa IPOU3BOJHBIC
(uHaHCOBBIE WMHCTPYMEHTHI YUYMTHIBAIOTCS B 00BEME

OTKPBITOM TO3UIIUH, CKOPPEKTUPOBAHHOMN o
pe3yabTaTaM KIMPHHTA.

JloroBopel pemo  3aKNIOYaloTCs Ha  YCIOBUAX
MOCTaBKM MPOTUB IUIAT€XKa U  IPEIyCMOTPEHHOM

JIOTOBOPOM perno 00sA3aHHOCTH KaXIOH W3 CTOPOH MpH
W3MEHCHUU IICHBI IICHHBIX OyMar, TNepeAaHHbIX IO
JIOTOBOPY PEIIo, YIUTAYUBaTh JPYroll CTOPOHE JCHEKHBIC
CyMMbl ® (WiId) IepegaBaTh LICHHbIE Oymaru B
COOTBETCTBHH ¢ MyHKTOM 14 crateu 51.3 denmepasbHOTO

MPOCIEKTOM ASMHCCHH, TPABUIAMH JOBEPUTEIHHOTO
yIOpaBiCHHS), JOJS  LEHHBIX OyMmMar  OJHOTO
FOPUAMYECKOT0 JIMIa He JOJDKHA mpeBbmath 10
MPOIEHTOB CTOMMOCTH aKTUBOB WHBECTHIIMOHHOTO
¢oHma guOO B COOTBETCTBUH C  IPABOM
EBporefickoro coro3a HHBECTUIIMOHHOMY (OHIY
MIPEIOCTABIICHO MIPABO OCYIIECTBICHUS JIEATETFHOCTH
HAa TEPPUTOPHH BCEX TOCYNapCcTB - UJICHOB
Eppomneiickoro coto3a W €ro  JeATEIbHOCTh
perynupyercs nmpaBoMm EBponeiickoro corosa.

Jns uenei pacuera orpaHUYeHUs, YKa3aHHOTO
B a03ale TEepBOM IMOAMYHKTa OJHMH HACTOSIIETO
MyHKTa, TPU ONPEACICHUH JOJIU  OLEHOYHOU
CTOUMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (poHIA B
CyMMe€ JEHEeXHBIX CpeACTB B pyomsIx u B
WHOCTPAaHHON BaJIOTE Ha CYETaX B  OJHOM
IOPUINYECKOM JIMIIE ¥ CTOUMOCTH TpaB TPeOOBaHUH K
OIHOMY FOPHJAMYECKOMY JIMIly W CTOMMOCTH TIpaB
TpeOOBaHWI K OJAHOMY IOPHIUYECKOMY JIHILY,
BO3HUKIINX HAa OCHOBAHHHU JIOTOBOPa O OPOKEPCKOM
00CTyXMBaHUH C TAKUM JHUIOM (TIpU yCIIOBHH, YTO
YKa3aHHBIM JI0TOBOPOM TPEAYCMOTPEHO HCIIOJIHECHUE
TaKUM IOPUIUYECKUM JTUIIOM 0053aTEIhCTB B TCUCHUC
OIHOTO paboyero MAHA C JaThl MPEIbSBICHUS
YKa3aHHBIX TpeOOBaHMIA K HCTIOJTHEHHUIO),
COCTaBISIONMX (POHJ, HE YUYUTHIBACTCS CymMma (WK
€€ 4acTh) JCHEKHBIX CPEJCTB, MOJICKAIIUX BBIILIATS
B CBSI3U C IOTAIllEHHEM U OOMEHOM MHBECTHIIMOHHBIX
naeB (OH/Ia HA MOMEHT pacyeTa OTPaHUYCHHS.

[Tpu 3TOM 00II1ast cyMMa ISHEXHBIX CPEJICTB U
CTOMMOCTh  TIpaB  TpeOOBaHMIA, KOTOpHIE HE
YYUTBIBAIOTCS npu pacuere OTpaHUYCHHUS,
yKa3aHHOTO B a03ame TMepBOM TMOJIMYHKTAa OJHH
HACTOSAIIETO MyHKTa, B OTHOIIEHUH BCEX JIEHEKHBIX
CPEJICTB B pyOJIsiX U B MHOCTPAHHOW BAJIIOTE HAa BCEX
cueTax M B OTHOIICHWU BCEX NpaB TpPeOOBaHWHA K
FOPUANYECKUM JIUIaM, BO3HUKIIMX Ha OCHOBaHHU
YKa3aHHBIX JIOTOBOPOB 0 OpoKepcKOM
00CITyKUBaHHH, COCTaBJISIOIINX dhonn, B
COBOKYITHOCTH HE JIOJDKHBI TIPEBBINIATH OOIMIYIO
CyMMY JIE€HEXHBIX CPE/ICTB, MOIEKAINX BBHIILIATE B
CBSI3W C IOTalleHHeM M OOMEHOM HHBECTHIIMOHHBIX
naeB (OHJIa HA MOMEHT pacyeTa OTPaHUYCHHS.

Jns ueneil pacuera yka3aHHOTO OTpaHUYEHMUS,
IpU  ONpeAeNieHNH IO  OLEHOYHOW CTOWMOCTH
AaKTUBOB B CTOMMOCTHA aKTUBOB (OHIA B CyMMeE
JICHSOKHBIX CPEACTB B PYOJNAX W B HHOCTPAHHOU
BaJIOTE Ha CYETaX B OJHOM IOPUAMYECKOM JIHIIE,
COCTaBISIONMX (OHJ, HE YUYUTHIBACTCS CymMma (WK
€€ YacTh) [JEHEXKHBIX CPEACTB, HAXOIAUIUXCS Ha
yKa3aHHBIX cyeTaxX (OJIHOM M3 yKa3aHHBIX CUETOB) U
BKJIFOUCHHBIX B TakoW (OHI MpU BhIIa4Ye U (WIIH)
oOMeHe MHBECTHUIIMOHHEIX MAcB, B TCUCHHE HEe Oolee
2 paboumx JTHEH ¢ JaThl YKa3aHHOTO BKIIOUCHUS.

2) na  memed  HACTOAMIETO  ITyHKTA
MPOU3BOAHbBIC (hMHAHCOBBIC WHCTPYMEHTHI
YUUTHIBAIOTCS B oOneme IPUOOpETAEMBIX

(oT4ykIaeMbIXx) 0a30BbIX (0a3HMCHBIX) AKTUBOB TAKHX
MIPOM3BOHBIX (DMHAHCOBBIX HWHCTPYMEHTOB (€CIu




3akoHa OT 22 ampens 1996 roma Ne 39-®3 "O priake
IEHHBIX Oymar", Ipu YCIOBHH, YTO MPEAMETOM JIOTOBOpa
perno MOryT OBITh TOJIEKO aKTHUBBI, BKIIOYAEMEIC B COCTAB
aKTHBOB (OHIA, B COOTBETCTBHUH C HACTOSIIAMU
IIpaBunamu.

Jis ueneii ab3ara BTOPOTO M TPETHErO TMOJIITYHKTA
JIBa HACTOSIIETO0 ITyHKTAa HE YYWUTHIBAIOTCS JIOTOBOPBI
pero, Mo KOTOPHIM YTPABISAIONIAsl KOMITAHHS SIBIISICTCS
MOKYTIaTeJIieM II0 TEepPBOM YacTH JOTOBOpa pero, u
KOTOpBIC MPeyCMaTPUBAIOT HEBO3MOXHOCTh
pacrtopspKeHUsT TTPHOOPETCHHBIMU IIEHHBIMU OyMaramw,
3a UCKIIIOYCHHWEM HMX BO3BpaTa IO BTOPOH YacTH TaKOTO
JIOTOBOpa pero, a TaKXe OMNIMOHHBIC JOTOBOPHI, IO
KOTOPBIM ~ YTIPABIIAIONMIasi KOMITAHWS HWMEET IIPaBo
TpebOBaTh OT KOHTPAareHTa IIOKYIKH WJIH TPOIAKH
6a30B0oro (0a3UCHOr0) aKTHBA.

IIpu omnpeneneHun CTPYKTYypbl akTHUBOB DoHIa
VUIHUTHIBAIOTCS aKTUBBI, MPUHATHIC K PacdeTy CTOMMOCTH
€ro YHCTBIX aKTHBOB (C ydeToM TpeOoBaHUS,
YCTaHOBJICHHOTO a03alleM YEeTBEPTHIM IOJAMYHKTa OJUH
HACTOAIIETO MYyHKTA).

3) Jons cTOMMOCTH HHCTPYMEHTOB JACHEKHOTO
PBIHKA CO CPOKOM JI0 TIOTaIlIeHus (3aKpBITHS) MEHEE TPeX
MecsIeB, oOnuranuii ¢ (UKCUPOBAHHBIM KYIOHHBIM
JIOXOZOM, PEHUTHHT TOJTOCPOYHON KPEAUTOCIIOCOOHOCTH
BBIMTyCKa (TIPU OTCYTCTBUM PEHTHHTA BBIMTYyCKA - PEHTHHT
SMUTEHTA) KOTOPBIX MO KIACCU(PUKAIUN XOTS ObI OJTHOTO
u3 PEUTHHTOBBIX areHTCTB, BKJTFOUCHHBIX B
ycraHoBieHHbIM CoBeToM nupekTopoB banka Poccun
NepeUeHh PEUTHUHTOBBIX AareHTCTB, OTJIMYACTCS OT
pEeWTHHIra B COOTBETCTBYIONIEH BallOT€ CTpaHbl -
SMUTEHTa  BaJIOTB, B  KOTOpPOH  HOMHHHPOBAHBI
YKa3aHHBIC obOnuranuu (mns oOHUranmii,
HOMUHHUPOBAHHBIX B BaJlOTe TOCYAapCTB - HWICHOB
BaJIFOTHOTO CO033, - OT MaKCHMaJILHOTO PEHTHHTA CpeIn
TOCY/IapCTB - WICHOB BAJIIOTHOTO COI03a), HE Oojee deM
Ha OJIHYy CTYIEHb, LIEHHBIX OyMmar, BXOJSIINX B pacueT
CIeayIoImuX (OHIOBBIX HHACKCOB:

. S&P/ASX-200 (ABcTpamnus)

. ATX (ABcTpus)

. BEL20 (benbrus)

. Ibovespa (bpaznmst)

. Budapest SE (Benrpus)

. FTSE 100 (BenukoOpuTanus)
. Hang Seng (I'onkoHr)

. DAX (I'epmanust)

. OMX Copenhagen 20 ({anust)
. TA 25 (U3pawnnb)

. BSE Sensex (Muaus)

. ISEQ 20 (Mpnanmgus)

. ICEX (Mcnannus)

. IBEX 35 (Mcnanus)

. FTSE MIB (Mtanus)

. S&P/TSX (Kanana)

. SSE Composite Index (Kuraif)
. LuxX Index (JItokcemOypr)

. IPC (Mekcuka)

. AEX Index (Hunmepmanmsr)
21. DJ New Zealand (HoBas 3emanus)
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0a30BbIM (0a3MCHBIM) AaKTHBOM SIBJIIETCSA JPYrou
MIPOU3BOIHBIN (PUHAHCOBBIA MHCTPYMEHT (MHIEKC) -
kak  Oa3zoBeie  (0a3WCHBIC)  aKTHBBI  TaKUX
MIPOU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB (aKTHBBI,
BXOJISIIIIME B CIHCOK JUIA pacyeTa TakoTo MHJEKCA) U
OTKpPBITOH  TO3WIMH, CKOPPEKTHPOBAHHON  TIO
pe3yapTaTaM KIMPHHTA.

CTOMMOCTH JIOTOB TPOW3BOIHBIX (hHHAHCOBBIX
WHCTPYMEHTOB (eciii 0a30BBIM (0a3UCHBIM) aKTHBOM
MMPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBJISCTCS
JIPYrofi MpOM3BOIHBIA (DUHAHCOBBIM HHCTPYMEHT -
CTOMMOCTD JIOTOB TaKHX MPOU3BOIHBIX (DHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTH IIEHHBIX OyMar (CymMma
JICHEX)KHBIX CPEJICTB), MOJYYEHHBIX YIPABIISIONIECH
KOMITaHHEH (DOHAA 1O TIEPBOM YaCTH JOTOBOPA PETIO,
pasMep TPUHATBHIX  00s3aTENLCTB TIO  IMMOCTABKE
aKTUBOB 110 WHBIM CJelKaM, JaTra MCIIOJTHEHUS
KOTOpbIX He paHee 4 pa0o4ymx JHEW C JaThl
3aKJIFOUYCHUS]  CHCNKW, ¥  3acMHBIE  CPEICTBa,
MPEIYCMOTPEHHBIC MOAIMYHKTOM S5 MyHKTa 1 CTaThu
40 denepanbHoro 3akoHa oT 29 Hos60ps 2001 roga Ne
156-®3 «OO0 WHBECTUIIMOHHBIX  (OHIAX», B
COBOKYITHOCTH HE JIOJDKHEI MPEBBIAThH 40 MPOICHTOB
CTOUMOCTH YHCTHIX aKTHBOB (hOH/IA.

Ha naty 3aximioueHus CIENO0K ¢ MPOU3BOIHBIMU
(hMHAHCOBBEIMH WHCTPYMEHTaMH, JOTOBOPOB PEMO
WM CHEJIOK, JlaTa UCTIOJHEHUS KOTOPHIX HE paHee 4
pabounx JgHEH ¢ JarThl 3aKIIOYCHUS  CJCINKH,
COBOKYITHas CTOMMOCTh aKTHBOB, YKa3aHHBIX B
a03arie BTOPOM IIOJITYHKTA JIBa HACTOSIIETO MyHKTA,
C y4YETOM 3aKJIIOUYEHHBIX paHee IOTOBOPOB pEro U
C/IETIOK, YKa3aHHBIX B HACTOSIIIEM ab3ale, U 3aeMHBIX
CPEJICTB, IPEAYCMOTPEHHBIX MOAIMYHKTOM 5 TMyHKTa 1
cratbt 40 DenepanpHoro 3akona ot 29 Hostops 2001
r. Ne 156-®3 «O0 HHBECTUIIMOHHBIX (OHIAX», HE
JIOJbKHAa TpeBbImaTth 20 MPOIEHTOB CTOMMOCTH
YUCTHIX aKTUBOB (hOH[IA.

Jns nieneit HaCTOSIIIEro MyHKTa MPOU3BOJHBIE
(hMHAHCOBBIC WHCTPYMEHTHI YUUTHIBAIOTCS B 00BEMe

IPUOOPETAEMBIX (OTuy>KIaeMBbIX) 0a30BBIX
(6a3HCHBIX) aKTHBOB TaKHUX MIPOU3BOJIHBIX
(DMHAHCOBBIX  HMHCTPYMEHTOB  (eciau  0a30BBIM

(0a3uCHBIM) aKTHBOM SIBIISICTCSA APYTON IPOU3BOAHBIN
(h)MHAHCOBBIH HMHCTPYMEHT (MHIEKC) - Kak 0a30BbIC
(6a3ucHbIE) AKTHBEI TaKHX MPOU3BOJIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB (aKTHBBI, BXOJSIIWE B
CHHMCOK Ul pacyeTa Takoro MHIEKCa) W OTKPBITOM

MO3UIMH, CKOPPEeKTHPOBAaHHOW 1O pe3yJbTaTaM
KJIMPUHTA.
JoroBopbl pemo 3aKIIYaroTCs, €CIH OHHU

COOTBETCTBYIOT OJHOMY W3 CIEIYIOIIUX YCIOBHM:
KOHTPAareHTOM [0  JOTOBOPY  pPemlo  SBIAETCS
LIEHTPAJIbHBIA KOHTPAreHT MO0 yKa3aHHBIA JOTOBOP
3aKJIOYACTCSl HA  YCJIOBHUSX IOCTaBKM IPOTHUB
arexa ¥ TMPETyCMOTPEHHOM JIOTOBOPOM pEmo
00SI3aHHOCTH KaXKJIOM W3 CTOPOH IPH H3MCHCHHU
LIEHBl IEHHBIX OyMar, IEpeNaHHBIX II0 JIOTOBOPY
pemno, yIia4MBaTh JPYroil CTOpPOHE JEHEKHBIC
cyMMbl u (WIM) IepelaBaTh IIEHHbIE OyMaru B




22. OBX (Hopgerwust)

23. WIG (ITonbia)

24. PSI 20 (IToptyramust)

25. MMBEB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBakusi)

28. Blue-Chip SBITOP (CnoBenmusi)
29. Dow Jones (CIIIA)

30. S&P 500 (CIIIA)

31. BIST 100 (Typuwust)

32. OMX Helsinki 25 (OunnsHans)
33. CAC 40 (®panmus)

34. PX Index (Yemickas pecmyOauka)
35. IPSA (Ywm)

36. SMI (IlIsetimapust)

37. OMXS30 (IlIserus)

38. Tallinn SE General (OcTonus)
39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (AAmonust)

OT CTOMMOCTH YHCTBHIX aKTHBOB ()OHJIAa B COBOKYITHOCTH
JIOJKHA MPEBBIIIATH OONBIIYIO U3 CICIYIOIINX BEINIHH:

- AT TIPOIICHTOB;

- BENMYMHY YHCTOTO  MECSYHOTO  OTTOKa
WHBECTHUIIMOHHBIX TAEB, ABISIONIYIOCS MUHUMAIbHOW U3
IIECTH HAaUOOJIBIINX BETHYUH YUCTHIX MECSYHBIX OTTOKOB
WHBECTUIIMOHHBIX TIACB 3a IMOCIeAHHe 36 KaJeHIapHBIX
MecseB (maHHOe TpeboBaHWE NPHUMEHSETCS, B Ciydae
€CIM C JaThl 3aBeplicHHus (OKOHYaHWSA) (HOpMHPOBAHUS
®onpa mpouuto 36 KaleHZApHBIX MecsleB U Ooiee).
BennunHa 4MCTOrO MECAYHOTO OTTOKA MHBECTHIIMOHHBIX
MaeB ONpEeNeNseTcss Kak OTHOIIEHHE B IPOIEHTax
Pa3HOCTH  KOJMYECTBA WHBECTHIIMOHHBIX  TacB, B
OTHOIIIEHWH KOTOPBIX IO JIMIIEBHIM CUETaM B peecTpe
BJIQ/ICTIFIICB MHBECTHIIMOHHBIX TMaeB OBUTH BHECEHBI
pacXoAHBIE 3alMCH B PE3yJIbTaTe WX IOTAIICHUS WIH
oOMeHa, ¥ KOJHMYESCTBA WHBECTUIIMOHHBIX TI1acB, B
OTHOIIEHWH KOTOPBHIX IO JIMIEBHIM CUETaM B peecTpe
BIIQJICTBIICB WHBECTHIIMOHHBIX TMaeB OBbLTH BHECCHBI
MPUXOJIHBIC 3allUCH B pE3ylbTaTe MX BBIAYU WK
obMeHa, 3a KaJleHAapHBIH MecsIl K 00IeMy KOJUYIECTBY
BBIIaHHBIX WHBECTHIIMOHHBIX TaeB IO JAaHHBIM peecTpa
BJIQ/ICTIHIICB WHBECTUIIMOHHBIX TIACB HA ITOCIICAHHN JICHb
MPEIBIYIIETO KAIEHAAPHOTO MECSIIa.

Jns uenelt HacTOSIIETO NYHKTAa YYUTHIBAIOTCS
JICHEKHBIC CPEICTBA, PACHOPSIKEHUE KOTOPHIMH HE
OTpaHMYCHO HA  OCHOBAaHMM  pEIICHUS  OpraHa
rOCy/IapCTBEeHHOM BJIACTH, Ha KOTOpPHIE HE yCTAHOBIIEHO
oOpeMeHeHue, [IeHHbIe OyMmaru, mpasa I0 MPOJaXe WIIN
MHOU mepeaaye 1o A0roBopy KOTOPHIX HE OTPaHUYCHBI.

Jns  menell HacToAlero IMyHKTa HCIOJIb3YeTCs
PEHTHHT TOJITOCPOYHON KPEAUTOCIIOCOOHOCTH B TOH JKe
BalfoTe (HAMOHAIBHON U (WJIM) UHOCTPAHHOM), B KaKOU
MIPEJINOJIAraeTCsl OCYIIECTBICHHUE BBITUIAT M0 yKa3aHHBIM
[EHHBIM OyMaram COTJIaCHO PEIIEHHIO O BBITYyCKE TaKHX
IICHHBIX OyMmar.

TpeOoBaHHsS HACTOSIIETO MyHKTa MPUMEHSIFOTCS 10
JIaThl BOSHUKHOBEHHS OCHOBaHUS MpekpanieHust Gonma.

COOTBETCTBHMM ¢ TyHKTOM 14 cratem  51.3
®enepanpHoro 3akoHa ot 22 ampens 1996 roma Ne
39-@3 "O pbIHKE LHEHHBIX Oymar", mpH yCIOBUH, YTO
MPEeIMETOM JIOTOBOpA PENO MOTYT OBITH TOJBKO
aKTHBBI, BKIIIOYae€MbIeé B COCTaB akTHUBOB (poHIa, B
COOTBETCTBUH C HacTosmuMu [IpaBunamu.

Jns  memelr ab3ama  BTOPOTO M TPETHETO
MOJITYHKTA JIBA HACTOSIIETO MyHKTA HE YUNTHIBAIOTCS
JIOTOBOPBI ~ PENoO, IO KOTOPBIM  YIIPaBJISIOIIAS
KOMTIaHUsI SBISCTCS MOKYIATEIeM 110 TEePBOM Y4acTh
JIOTOBOpa perno, W KOTOpBIE MpPeayCMaTpPHUBAIOT
HEBO3MOXKHOCTh  PACIOPSKCHUSI TPUOOPETEHHBIMU
IEHHBIMU Oymaramu, 3a UCKJIIOUYCHHEM HMX BO3Bpara
M0 BTOPOM YacTH TaKOro AOTOBOPA PEro, a TaKkxke
OTIIMOHHBIE JTOTOBOPHI, 1O KOTOPBIM YIIPABISIONIAS
KOMIIaHWsI UMEET MpaBo TpPeOOBaTh OT KOHTparcHTa
MOKYIKA WIM TpOAaXu ©Oa3oBoro (0a3mcHOro)
aKTHBA.

[Ipu ompeneneHny CTPYKTYphl aKTUBOB (hOHJIA
VYUTBIBAKOTCS ~ aKTUBBI, TPUHATBIE K  pacueTy
CTOMMOCTH €r0 YHCTBIX aKTHBOB (C yd4eToM
TpeOOBaHMsI, YCTAHOBJICHHOTO ab3aleM YeTBEPThIM
MOJIITYHKTA OJIVH HACTOSIIErO MYHKTA).

3) Jloas CTOMMOCTH HHCTPYMEHTOB JICHEIKHOTO
pBIHKa CO CPOKOM JIO0 TOTallleHusl (3aKpbITHsA) MEHEe
TPEX MECAIEB, MpaB TPeOOBaHMI K HOPUIUICCKOMY
JUIY, BO3HUKIIUX HA OCHOBAaHWU JIOTOBOpa O
OpokepCcKOM OOCTY)KWBAaHMH C TAaKUM JIMIIOM (TIpH
YCIIOBUH, 4TO YKa3aHHBIM JIOTOBOPOM
MPEeyCMOTPEHO HWCIOTHCHUE TaKUM HOPUIANYSCKAM
JUIIOM O00s3aTENIbCTB B TEYEHHE OAHOTO pabodero
JIHS C IaThl IPEIbSIBICHUS YKA3aHHBIX TpeOOBaHMUMA K
UCTIOTHEHHIO), oOmuranmuii ¢ (UKCUPOBAHHBIM
KYIIOHHBIM  JIOXOJIOM, PEUTHHT  JOJTOCPOYHOM
KPEAUTOCIIOCOOHOCTH BBIITyCKa (TIpU  OTCYTCTBHUU
pEUTHHTA BEIYCKa - PSUTUHT 3MUTEHTA) KOTOPHIX I10
KIIACCU(UKAIIMH XOTs OBl OJHOTO W3 PEHTHHTOBBIX
areHTCTB, BKJIIOYEHHBIX B yCTaHOBJIEHHBIH CoBEeTOM
mupekTopoB banka Poccun mepedeHh peHTHHIOBBIX
arcHTCTB, OTITNYALETCS oT peliTuHTa B
COOTBETCTBYIOIIEH BajJiOTe CTPaHBl - OMHTEHTA
BaJIOTHl, B KOTOPOH HOMHHHPOBAHBI yKa3aHHBIC
obnuramuu (s oOnurarnuii, HOMUHHPOBAHHBIX B
BaJIIOTE TOCYJapCTB - YWICHOB BAJIOTHOTO COI034, - OT
MaKCHMalbHOTO pEHTHHra Cpeau TOCylapCTB -
YJICHOB BAJIOTHOTO COI03a), HE OoJiee 4eM Ha OJHY
CTyIleHb, IIEHHBIX OyMar, BXOISAIIMX B pacyer
CIeTyIoImnX (POHTOBBIX HHIEKCOB:

1. S&P/ASX 200 (ABcTpamus)

. ATX (ABcTpus)

. BEL20 (benbrus)

. Bovespa Index (bpazummst)

. BUX (Beurpus)

. FTSE 100 (BenukoOpuTanwus)
. Hang Seng (I'onkoHr)

. DAX (I'epmanust)

. OMX Copenhagen 20 ({anust)
10. TA-35 (M3pawb)

11. S&P BSE SENSEX (Muzwst)
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12. ISEQ 20 (Mpnanmwst)

13. OMX Iceland 8 (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (U tanus)

16. S&P/TSX Composite (Kanana)

17. Shanghai SE Composite (Kurait)

18. LuxX (JIrokceMOypr)

19. IPC (Mekcuka)

20. AEX (Hunepnannbr)

21. S&P/NZX 50 (HoBas 3enanaus)

22. OBX (Hopgerwust)

23. WIG (ITonb1a)

24. PSI 20 (IToptyramus)

25. Nanexe Mocbupsku (Poccus)

26. Nunpexc PTC (Poccus)

27. SAX (CnoBakusi)

28. SBI TOP (CnoBenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CIIIA)

31. BIST 100 (Typuwust)

32. OMX Helsinki 25 (OunnstHans)

33. CAC 40 (®panmus)

34. PX Index (Yemickas pecrmyOauka)

35. S&P/CLX IPSA (Ywmm)

36. SMI (IlIsetimapust)

37. OMX Stockholm 30 (IlIBerus)

38. OMX TALLINN_GI (Ocronus)

39. FTSE/JISE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (Amonust)

42. Wapexkc Mocbupxu roiyObIx ¢uIek
(Poccums)

OT CTOMMOCTH YHCTHIX aKTHBOB (OHIa B
COBOKYIHOCTH JIOJDKHA TIPEBBINIATh OOJBITYIO W3
CJICTYIOIINX BEIMUNH:

- AT TIPOIICHTOB;

- BENMYMHY YHCTOTO MECSYHOTO OTTOKA
WHBECTUIIMOHHBIX TIaCB, SIBIISIONIYIOCS MHHHUMAIBLHON
U3 IIECTH HAWOOJIBIINX BEIMYUH YUCTBIX MECSYHBIX
OTTOKOB HHBECTHUIIMOHHBIX TaeB 3a mociuenuue 36
KaJICHOAPHBIX ~ MeECAIeB  (maHHoe  TpeOoBaHHE
MPUMEHSETCS, B Cllydae €CIId C JaThl 3aBEepIICHUS
(oxoHuanusi) QopmupoBanus ¢(oHga npouuto 36
KaJICHIApHBIX MecsIeB U 6onee). Benmnumaa grcroro
MECSIHOTO OTTOKa WHBECTHITMOHHBIX 1macB
OmpeseNsAeTCsl KaKk OTHOIIEGHHWE B  IPOIEHTax
Pa3HOCTH KOJMYECTBA WHBECTHIIMOHHBIX TI1acB, B
OTHOIIIEHUH KOTOPBIX TI0 JIUIIEBBIM CUETaM B peecTpe
BJIQ/ICTIHIICB MHBECTUIIMOHHBIX ITaCB OBUIM BHECEHBI
PacXOHBIE 3aKCH B PE3YJIbTAaTe MX TOTAIICHUS WU
oOMeHa, M KOJMYEeCTBA WHBECTHITMOHHBIX I1acB, B
OTHOIIIEHUH KOTOPBIX TI0 JIUIIEBBIM CUETaM B pPeecTpe
BJIQ/ICTIHIICB MHBECTUIIMOHHBIX ITa€B OBUIM BHECEHBI
MPUXOJIHBIC 3aMCH B PE3yJNbTaTe WX BBIIAYM WIH
obMeHa, 3a KaleHIApHBI Mecs K o0meMy
KOJIMYECTBY BBIIAHHBIX WHBECTHUIIMOHHBIX I1aeB IO
JIAHHBIM PEeCTpa BIIAJCIbIICB HHBECTUIIMOHHBIX ITacB
Ha TIOCTACAHWM JCHb MPEABIAYIIECTO KaJeHIapHOTO
MecsIa.




Jns neneil HacToAIero MyHKTa YYUTHIBAIOTCS
JICHEKHBIC CPEJICTBA, PACHOPSIKEHUE KOTOPHIMU HE
OTPaHMYCHO HAa OCHOBaHWUU PEIICHUS OpraHa
rOCyIapCTBEHHOH  BJacTH, Ha  KOTOpPBIE  HE
YCTaHOBJICHO OOpeMeHeHue, IleHHbIe OyMmard, mpaba
Mo TMpOAAXKE WIM HHOM TMepegadye IO JOrOBOPY
KOTOPBIX HE OTPAHUYCHEI.

Jns neneil HacToAIero MyHKTa MUCIOJIb3YeTCs
PEUTHHT IONTOCPOYHON KPEIUTOCTIOCOOHOCTH B TOM
K€ BaMIOTe (HAIMOHAIBHOM U (UJIM) MHOCTPAaHHON), B
KaKoWl MpeamnojaraeTcsl OCYIIECTBIEHHE BBIIUIAT IO
YKa3aHHBIM IICHHBIM OyMaraMm COTJIACHO PEIICHHIO O
BBIITYCKE TaKUX IIEHHBIX OyMar.

TpeboBanus HACTOSIIIETO MyHKTa
MPUMEHSIOTCS A0 JaThl BO3HUKHOBEHHSI OCHOBaHUS
npekpanieHus GoHa.

24. Onucanue  pHUCKOB, CBSI3aHHBIX c
WHBECTUPOBAHUEM.

Vopansitomiass ~ KOMIIAHMS ~ HE  rapaHTHUPYET
noxomHocTh  uHBecTHimd B Donn.  Bramensinl

WHBECTHUIIMOHHBIX TTA€B HECYT PHUCK YOBITKOB, CBSI3aHHBIX
C W3MCHCHHWEM pBIHOYHON CTOMMOCTH HWMYIIECTBA,
cocTapisromero o,

CTOMMOCTh MHBECTHLMOHHBLIX I1a€B MOJKET Kak
YBEJIMYHUBATHCS, TAK ¥ YMCHBIIATHCS B 3aBUCHMOCTH OT

U3MCHCHHUS PBIHOYHOM CTOMMOCTH 00BEKTOB
WHBECTUPOBAHMS.

WuBecTupoBanme B IIeHHBIE  OyMarm u
(hMHAHCOBBIE ~ WHCTPYMEHTHI ~ CBSI3aHO C  BBICOKOHU

CTEIEHBIO PUCKOB, U HE MOAPa3yMeBacT rapaHTUN Kak MO
BO3BpaTy OCHOBHOW MHBECTUPOBAHHON CyMMBbI, TaK U 11O
MOTYYEHHUIO KaKUX-THO0 TOXOJI0B.

HNHBecTupoBaHUEe B COOTBETCTBUM C HACTOSIICH
WHBECTULIMOHHOW  Jeknapanueili u  HOPMATHUBHBIMU
aKTaMu B cepe (PHHAHCOBBIX PHIHKOB B IMYIIIECTBEHHBIC
mpaBa 1O (DBIOYEPCHBIM U OMIIMOHHBIM JOTOBOpPaM
(KOHTpaKTaMm), TpeayCMaTpUBAIONUM  TpUOOpEeTeHUE
0a30BOTO aKkTWBa, JHOO TMOJYYEHHUE JOXOJda OT
YBEJIIUYEHUSI €ro CTOMMOCTH  (OTKpBITHE JIJTMHHOMN
MO3UIIMH) CBA3aHO C PHIHOYHBIM PHUCKOM 0a30BOTO aKTHBA
(pucKa CHIDKEHUS €ro LIEHbI).

MuBecTupoBaHre B COOTBETCTBUU C HACTOSIIEH
WHBECTULIMOHHOW  Jeknapanueii u  HOPMATHUBHBIMU
aKkTaMu B cepe (PUHAHCOBBIX PHIHKOB B HMYIIIECTBEHHBIC
mpaBa 1O (BIOYEPCHBIM U OMIIMOHHBIM JOTOBOpPaM
(KOHTpaKTaM),  MPEeAyCMaTPHUBAIOIIUM  OTUYXKJCHUE
0a30BOT0 aKTUBA, KOO MOMYUYSHHE JOXO0/a OT CHIKCHUS
€ro CTOMMOCTH (OTKpPBITHE KOPOTKOW IMO3UIIMU) BIIEYET
KaK CHIDKEHHE PHCKa YMEHBIIIEHHS CTOMMOCTH aKTHBOB
(hoHma, TaK ¥ CHUKEHUE UX JIOXOAHOCTH.

Pucku wHBecTHpOBaHHS B IIEHHBIE OyMaru u

(bHHaHCOBI:Ie UHCTPYMCHTEL BKJIIOYAro0T, HO HC
OrpaHUYIMUBAIOTCA CJICAYIOIMUMU PUCKAMMU:
- IOJIUTUYECKUE U OKOHOMHUYCCKHE  PHCKH,

CBSI3aHHBIE C BO3MOJKHOCTBIO M3MEHEHHUS IOJIMTUYECKON
CUTYaIlu¥, KaK BHYTPU CTPAHBI, TaK U 3a €€ IMpeJeiaMH,
SKCTIPOIPHAITHAH, HaI[MOHAJIN3aLIMH, TIPOBEICHHUS
TIOJINTUKY, HANPABICHHOW HAa OTPAaHWYCHHE WHBECTHITMHA

24.  Omnucanne
WHBECTUPOBAHUEM.

Vopansiomiass KOMIAHUSL HE TapaHTUPYET
JIOXOJTHOCTh WHBECTUIUH B ¢oHA. Bragembis
WHBCCTHIIMOHHBIX I11a€B HECYT PHCK YOBITKOB,
CBSI3aHHBIX C HM3MCHCHHEM PHIHOYHOW CTOMMOCTH
HAMYIIECTBA, COCTABISAIONIETO (POHI.

PHUCKOB, CBA3aHHBIX C

C1touMoCTh 00BEKTOB HHBECTUPOBAHNS,
COCTABIIAIOMIMX (DOHJI, U, COOTBETCTBEHHO, pacyeTHasl
CTOUMOCTD HMHBECTULIMOHHOIO mas, MOTYT
YBEJUUUBATBCS WM~ YMCHBINATHCS, PE3YJIbTATHI
WHBECTUPOBAHUS  VIPABISAIONIEH  KOMIIAHMHA B
MPOIIJIOM HE OMNPEACISIIOT JOXOAsl B  OymyIieMm,
roCy1apCTBO HE rapaHTUpyeT IIOXOIHOCTh
UHBECTHUIINN B (QOH]I.

HuBecTupoBaHue B AKTHBBI,

NPEAYyCMOTPEHHBIC B HMHBECTHIIMOHHOM JAeKIapaluuu
(hoHma, CBA3aHO C OMPEIIEIICHHONW CTENICHBIO PUCKOB U
HE TMOJapa3yMeBaeT TapaHTHif, Kak 10 BO3BparTy
OCHOBHOM WHBECTUPOBAHHOM CYMMBI, Tak U IO
MOJYYESHUIO JOXO/IO0B.

WuBectupoBanme B COOTBETCTBHUH c
HacTOAIle  MHBECTUIIMOHHOM  JieKiapaiuedn u
HOpPMAaTUBHBIMH aKTaMH B cdepe (HUHAHCOBBIX
PBIHKOB B MMYII[ECTBEHHBIE MpaBa 1Mo PhIOYEPCHBIM U
ONIIMOHHBIM JIOTOBOpaM (koHTpakTam),
MPEeIyCMATPUBAIOIIMM  TpUOOpeTeHrue  0a3o0BOrO
aKTHBAa, MO0 MOIYYCHUE TOXO/a OT YBEIHUCHHUS €ro
CTOMMOCTHU (OTKPBITHE JJIMHHOW MO3UIMK) CBSI3aHO C
PHIHOYHBEIM ~ PHCKOM  0a30BOr0  akTWBa  (pHUCKa
CHUXCHUS €T0 I[CHBI).

WuBectupoBanme B COOTBETCTBHUH c
HacTOAIlle  MHBECTUIIMOHHOM  Jiekiapaiuedn u
HOpPMAaTUBHBIMH aKTaMH B cdepe (HUHAHCOBBIX
PBIHKOB B MMYIIIECTBEHHBIE MpaBa 1Mo PhIOYEPCHBIM U
ONIIMOHHBIM JIOTOBOpaM (koHTpakKTam),
NpeayCMaTPUBAIOIIUM OTUYK/ICHHE 0a3oBoro
aKTHBa, JIMOO TOJyUYEeHUE JI0XO/Ja OT CHUKCHHS €ro
CTOMMOCTU (OTKPBITHE KOPOTKOW TMO3WIIMM) BIIEYET
KaK CHIDKEHHE pHCKAa YMEHBIIEHHS CTOMMOCTHU
aKTUBOB (POHJIA, TAK U CHIKEHUE UX JIOXOIHOCTH.

Pucku wHBecTHpOBaHHA B IICHHbIE OyMaru u
(UHAHCOBBIE WHCTPYMEHTHl BKJIIOYAIOT, HO HE




B OTpacid DKOHOMHUKH, sIBIsOIIHecs chepoil ocoObIx
TOCYJAapCTBEHHBIX HWHTEPECOB, IMAJCHHEM ILEH Ha
SHEPrOPECYPCHI ¥ IPOYUMHE 00CTOSITETHCTBAMH,

- CHCTEMHBIN PHCK, CBSI3aHHBIA C HECTIOCOOHOCTHIO
0ompmIoro uyncna (UHAHCOBBIX MHCTUTYTOB BBIMOIHATH
cBoM 00s3aTenbcTBa. K CHCTEMHBIM pHICKaM OTHOCHTCS
pHUCK 0AHKOBCKOW CHCTEMEI;

- PBIHOYHBIM PHCK, CBS3aHHBIA C KOJICOAHUSIMHU
KYPCOB BaJFOT, WHQIISIIIAH, POLICHTHBIX CTaBOK, U T.1I., B
TOM 4YHCJIEC LICHOBOH PUCK, IPOSBISIOMIUNCS B U3BMEHEHUU
IIeH Ha IEeHHble OyMarw, KOTOpOE€ MOXET MPUBECTH K
MaJICHUIO0 CTOMMOCTU aKTUBOB DOH/A;

- KPEAUTHBIA PHUCK, CBSI3aHHBIM, B YAaCTHOCTH, C
BO3MOJKHOCTBIO HEWCITONHEHHS TMPUHATHIX 0053aTENBCTB
CO CTOPOHBI AMHUTEHTOB IEHHBIX OyMar M KOHTPAareHTOB
O CHETIKaM;

- PUCK PBHIHOYHON JMKBUIAHOCTH, CBSI3aHHBIN C
MOTEHIIMAIBHON HEBO3MOXKHOCTBHIO PEaTM30BaTh AKTHBBHI
0 OJIArOTIPUSTHBIM IICHAM;

- ONEpallMOHHBIA  pPHUCK,  CBA3AHHBIA  C
BO3MOXXHOCTBIO ~ HETNPABUIBHOTO  (YHKIIMOHUPOBAHUS
o0opymoBaHUS W [POrpaMMHOrO0  OOecIeYeHus,

UCTIONB3yeMOTO TpU 00pa0OTKE TpPaH3aKIMi, a TaKKe
HEMPaBUIBHBIX JEHCTBUN WM OC3IEHCTBUS IepcoHaia

OpTaHM3aIHi, YYaCTBYIOIINX B pacuerax,
OCYIICCTBJICHUU  JICTIO3UTAPHOM  JACSATENBHOCTH U
MPOYNMHU 00CTOSTEIHCTBAMU;

- PEryJSIIIMOHHBIM  PHUCK,  CBSA3AHHBIA  C
HEIpPeaICKa3yeMOCThIO M3MEHEHUH JEHCTBYIOLIETO

3aKOHOJIaTEIbCTBA, & TAKXKE C HECOBEPILICHCTBOM 3aKOHOB
M TPOYNUX HOPMATHBHBIX JOKYMEHTOB, KAaCalOUIUXCS
pBIHKA TEeHHBIX Oymar. J[aHHBIA BUJ pHCKa BKIIIOYAET B
ce0sl TakkKe PHUCK, CBS3aHHBIH C  BEPOSTHBIMU
HETaTUBHBIMH  HAJOTOBBIMH  TOCIEACTBUAMH IS
WHBECTOPOB, a TaKKe€ C BO3MOXXHOCTBIO H3MEHEHUS
JIEHCTBYIOIIETO 3aKOHOJIATEIbCTBA B obmactu
HAJIOTO00JI0KCHHUS,

- PUCK IIPOTUBOMPABHBIX JIEUCTBUN TPETHUX JIUII B
OTHOLIECHUHU UMYILECTBA, cocTaBisomero ®ouxm;

- pHCK  BO3HUKHOBEHHS  (hOpC-MaKOPHBIX
00CTOSITENTLCTB, TAaKUX KaK MPUPOIHBIE KATaKIU3MBI U
BOCHHBIE JIEHCTBUS U T.II.

Vopansiomass  KOMIIAHMS — NPEAIPUMET  BCE
HEOOXOAWMBIC JCHCTBUS I  OOECICYCHHUS TIOTHOM
JIOCTOBEPHOCTH U TIPaBAMBOCTH WH(OpPMAIIUH, HA OCHOBE
KOTOpO# OyleT OCYIIECTBISATHCS MPHOOPETEHHUE IICHHBIX
Oymar. TeM He MeHee, UHBECTOP HECET PUCK YOBITKOB,
CBSI3aHHBIX c YMEHbIIIEHUEM CTOUMOCTH
WHBECTUIIMOHHBIX TMaeB. Pe3ynbTaThl NeSITeNbHOCTH
Vopansionieli KOMIIAHUM B MPOLUIOM HE SBISIOTCA
rapaaTueit moxonaos MoHma B OymaymieM, TOCyIapcTBO HE
rapaHTUpPyeT JOXOJHOCTh UHBecTUIMA B DoHA U
peuieHue O TMOKYINKE  HMHBECTULHMOHHBIX  IaeB
MPUHUMAETCS HMHBECTOPOM  CaMOCTOATEIBHO  IOCIHE
03HAKOMIICHUS c HACTOSAITIMHI [IpaBunamuy,
WHBECTULIMOHHON  nekmapanueit ®doHga u  OUCHKH
COOTBETCTBYIOILIUX PUCKOB.

OrPaHUYUBAIOTCA CIIEAYIOIUMY PUCKAMU:
L Hedunancossie pucku.

Crparerudeckuil pHUCK CBSI3aH C COIMAJIBHO-
MOJUTHUYECKUMU U 3KOHOMUYECKUMHU YCIOBUSIMU
pasButust Poccuiickoit ®enepaniuu Wik CTpaH, TIe
BBIMYIICHbl WKW OOpAIaroTCsi COOTBETCTBYIOIIHE
LIeHHbIe OyMaru, WHble (DMHAHCOBBIE HHCTPYMEHTHI U
aKkTUBEI. J[aHHBIA PUCK HE CBSA3aH C OCOOCHHOCTSIMU
TOTO WJIM MHOTO 00beKTa mHBecTHpoBaHusA. Ha stoT
PHUCK OKa3bIBAaeT BIMSIHUEC U3MEHECHHUE MOJUTHUYECKOM
CUTyallUH, BO3MOXHOCTb HAaCTYTJICHUS
HEOMArONpPUATHBIX (C TOYKU 3pEHUS CYIIECTBEHHBIX
YCIIOBHIM OM3HECa) M3MEHEHHH B  POCCHICKOM
3aKOHOJIaTEIbCTBE WIIM 3aKOHOJATENbCTBE JPYIHX
CTpaH, JIeBajJbBaIil HAlMOHATIHHON BAIOTHI, KPHU3HC
pBIHKA TOCYAapCTBEHHBIX JIOJTOBBIX O0S3aTElbCTB,
0aHKOBCKHIA KpH3HC, BaJIFOTHBIN KpH3HC,
MPpEACTABIISIIONINE co0boii npsiMoe W
OTIOCPEIOBAHHOE CIIEZICTBHE PUCKOB MOJUTHYECKOTO,
SKOHOMHUYECKOT0 U 3aKOHOAATENbHOro xapakrepa. Ha
YPOBEHb CTPATETHYECKOTO0 pPHUCKAa MOTYT OKa3bIBaTh
BIMSIHUE ¥ MHOTHE JApyrue (pakTopel, B TOM 4YHCIE
BEPOSATHOCTH BBEJICHIIS PETHOHATBHBIX
SKOHOMHUYECKHUX CAHKIMA WIA OrpaHUYCHUU Ha
WHBECTUIIMM B OTACIbHBIC OTpaciu SKOHOMUKH. K

CTPaTECTUYCCKUM puckam TAaKXKC OTHOCHUTCHA
BO3MOX>KHO€ HACTYIJICHUC 00CTOSITEILCTB
HereOL[OJII/IMOﬁ CHIJIBI, TJIaBHBIM O6p3.30M,
CTHUXUHHOTO " T'COIMOJIMTHYCCKOI'O XapakTepa

(manmpumep, BoeHHBIC nedicTBHs). CTpaTerudecKuit

PUCK HE MOXET OBITh OOBEKTOM Pa3yMHOTO
BO3ZECHCTBHA W  yOpPaBICHHA CO  CTOPOHBI
YIPaBJISIONIeH KOMTIaHWH, HE TIOJITEXKUT

JTUBepCU(DUKAIINY U HE TTIOHUKACM.

CucTeMHBIH PHUCK CBS3aH C HapylICHUEM
(hrHAHCOBOM CTaOUIIBHOCTH u BO3HUKIIICH
HECTIOCOOHOCTH ~ OONBIIOTO  4YMCia  (PHUHAHCOBBIX
WHCTUTYTOB  BBHIMOJIHATH  CBOM  (DYHKIUH |
oOs3atenabcTBa. B cmiy  OoybLIOW — CTENEHHU
B3aMMO/ICHCTBUS u B3aMMO3aBUCUMOCTH
(DMHAHCOBBIX HMHCTUTYTOB MEXIy COOOW OIleHKA
CHUCTEMHOTO pHCKa CJIOXKHAa, HO €ro peann3amus
MOJKET TOBJIMATH HA BCEX YYACTHHUKOB (PHHAHCOBOTO
phIHKa.  YmpaBisiolias ~KOMIIAHUS HE  HUMeEeT
BO3MOXHOCTEH BO3IEUCTBUS HA CHCTEMHBIN PUCK.

OrnepartnoHHBIN PHCK, CBSI3aHHBIN c
HapyIICHUSMU OW3HEC-TIPOIIECCOB, HEMPABMILHBIM
(DYHKITMOHUPOBAHUEM  TEXHHYECKUX CpPEACTB U
mporpaMMHOro  oOecredeHusi,  HeMpaBHIbHBIMU
JICHCTBUSAMU (6e3nericTBHEM) WA
HEJ00POCOBECTHOCTRIO TIEPCOHANA  YIPABISIONICH
KOMITAaHUHM, €€ KOHTPareHTOB H  TapTHEPOB,
NPUBJIEKAEMBIX K YIPAaBJICHUIO aKTHBaMH (OHAA, a
TaK)Ke BCIICICTBUE BHENTHHUX (DaKTOPOB, B TOM YHCIIC,

MPOTUBONpPABHBIX  AeiictBui  TpeTbux Jul. K
ONIEPALIMOHHOMY PUCKY OTHOCATCSI  BO3MOXHbIE
yOBITKH,  SIBUBIIHECS  PE3yJIbTaTOM  HapyUICHHH




pa6OTI>I I HCKa4YCCTBCHHOI'O I

He100pOCOBECTHOTO UCIIOJIHEHUSA CBOMX
0053aTeILCTB OpraHu3aTOpaMu TOPTOBIIH,
KITUPUHTOBBIMH OpraHH3alYsIMH, IpYTUMHA
UHQPACTPYKTYPHBIMH OpTaHH3AIUAM WM OaHKaMHU,
OCYIIECTBISIOIUMU pacyeThl. C LEIbI0

MUHUMH3AIAHA OMEPAMOHHOTO PHICKA YIIPABIIAIONMIAS
KOMIAHUs C JOJDKHOW TPEAyCMOTPHUTEIHHOCTHIO
OTHOCHUTCS K TOJOOPY COTPYTHHUKOB, ONTHMHU3AIAN
OM3HEC-TIPOIIECCOB U BBIOOPY KOHTPATCHTOB.
IIpaBoBoit PHCK, CBSI3aHHBIN c
HEMpPEACKa3yeMOCThI0 HM3MEHEHUN JEeHCTBYIOIIETO
3aKOHOJIaTEIbCTBA, a TAaKXKE C HECOBEPIICHCTBOM
3aKOHOB M WHBIX HOPMAaTHBHBIX aKTOB, CTaHIapTOB
CaMOpPETYJIMPYEMBIX OpTaHU3alliii, B TOM YHUCIE,
PETYNHPYIONINX YCIOBHS BBITYCKA W/WIM 00paIeHus

aKTHBOB, YKa3aHHBIX B WHBECTUIIMOHHON
neknaparuu. CoBepIieHHe CICIOK Ha pPBIHKaX B
Pa3TUYHBIX FOPUCTUKIINIX CBA3aHO C

JOTIONTHUTEIBHBIMUA PUCKAMHU.

Heobxomumo Takke MPUHUMATh BO BHAUMaHUE
PHUCKH, CBSI3aHHBIE CO CJOYKHOCTBIO HAJOTOBOTO
3aKOHOAATENbCTBA M MPOTUBOPEUYMBOCTBIO  €TO
TOJIKOBAaHUS u MIPUMEHEHUS B cdepe
WHBECTHUIIMOHHON JCSITEIHHOCTH, a TaKXe PHCKU
WU3MEHEHHs] HaJOrOBOTO 3aKOHOMATENbCTBA, KOTOPHIE
MOTYT TPUBECTH K HETaTUBHOMY BIUSHUIO Ha
WTOTOBBI MHBECTUITMOHHBIN pe3ybTart.

IIpu 3TOM KpaiiHe 3aTPyAHUTEIIBHO
MPOTHO3UPOBATh CTENCHb BIUSHUS TAKUX U3MEHEHUH
Ha JICSITENBHOCTh 110 VYIPAaBICHUIO (DOHIOM HIIH
(bUHAHCOBBIN Pe3yIbTAT HHBECTOPA.

C 1enpl0 MUHUMHU3ALKMU TPABOBOTO pPHCKA
YIOPaBISIOMIas KOMIIAHUA CO BCEW TIATENHHOCTHIO
OTHOCUTCA K M3YYEHUIO MU3MEHEHHIl B HOpPMAaTUBHOM
Oaze. Taxke ympaBisiOllas KOMITAHUS B TOJHOU
MEpe HCIOJB3YeT BCE JIETAIBHBIE MEXaHU3MBI
B3aMMOJICUCTBUS C OpraHaMu TOCyAapCTBEHHOM
BlacTd, ¢ bankom Poccuu ¢ nenpio BIMSHUS Ha
MPUHSITHE penieHuit o M3MEHEHUSIM B
3aKOHO/IATENHCTBE B MIOJIb3y HHBECTOPOB.

PerynsatopHblii pHUCK MOXKET MPOSIBIATHCS B
(dbopMe TpUMEHEHUS K YIPABISIONMEH KOMITAHUU
CaHKIWH perymupylolINX OpraHoB IO TIPUYHHE
HECOOTBETCTBHA 3aKOHAM, OOIIEPUHATHIM IIPaBUIIaM
W cTaHJapTaM Mpo]ecCHOHaTbHON JEATEIBHOCTH.
CrnencTBueM peanM3allid  PEryJISATOPHOTO  pHUCKa
MOTYT CcTaTh (UHAHCOBBIE WM pEMyTaIlliOHHBIC
MOTepU  YOPABISIIONICH  KOMIIAHWHM, 3alpeT Ha
MPOBEICHUE OTNEIBHBIX OMEpaluil Mo YIPaBICHUIO
horIOM WA aHHYJIMPOBaHUE JTUTICH3UH
ynpasisitome  komnanud. C IeNbl0  MCKITIOYCHUS
PETYJISATOPHOIO pHUCKa YMpaBISOMas KOMITAHUS
BBICTPOMJIA CUCTEMY KOPIIOPATUBHOTO YIPAaBICHUS U
BHYTPEHHETO KOHTPOJIA W OINEPaTHBHO NPHUHUMAET
MEpBHI 10 IPUBEIEHUIO CBOEH JEATENBLHOCTH B MOJIHOE
COOTBETCTBHE C JCHCTBYIOIIMMH HOPMATHUBHBIMU
aKTaMH.




1I. DUHAHCOBBIE PHUCKHU.

PolHOYHBIN/LIGHOBOM  pUCK, CBS3aHHBIA ¢
KoJeOaHMsIMH  [I€H  aKTHBOB, YKa3aHHBIX B
WHBECTHUIIMOHHOW  JEKJapalnd, KypcoB  BalioT,
MPOICHTHBIX CTAaBOK W Tp. BCICJACTBHE W3MEHCHUS
KOHBIOHKTYPHl PBIHKOB, B TOM YHCIE CHIDKEHUS
JUKBUIHOCTH. OTH (QakTopel camMH 110 cebe
HAXOJSTCS TOJ| BIUSHUEM TaKHX OOCTOSTEIILCTB, KaK
HEOJIaroNpusATHAS COIMAbHO-OKOHOMHUYCCKAs WIIN
MOJTUTHYECKas CHUTyalus, U3MEHEHUE PEeryJsaTOPHOU
CpeIlbl, JICBANBBAIIAS WU CYIICCTBEHHBIC KOJCOaHUs
KypCOB 0OOMEHa BaITFOThI, CTHXUIHBIC OCICTBHSL.

Bamtornblii pHUcK XapakTepu3yeTcs
BO3MOKHBIM HEONAronpusATHBIM H3MEHEHHEM Kypca
pyOis WM MHOW BAIOTHI, B KOTOPOW HOMUHHUPOBAH
(hMHAHCOBBII MHCTPYMEHT, 10 OTHOIICHHIO K KYpCY
pyOns WM WHOM  BamiOTE, B KOTOPOHU
paccuuThIBaeTCS WHBECTHIIMOHHBII pe3ynbTaT
uHBecTOpa. Ilpu 3TOM HETAaTHBHO MOXET H3MECHUTHLCS
KaK CTOUMOCTD aKTHBOB B pe3ynbraTte
WHQISIIIMOHHOTO BO3JICHCTBUS U CHIDKCHUU PeaTbHON
MOKYTIATEIBHON CITIOCOOHOCTH aKTHBOB, TaK U pa3Mep
00s3aTeNbCTB  TO0  (PMHAHCOBBIM ~ WHCTPYMEHTaM,
UCTIOJTHSIEMBIM 3a CUET aKTUBOB (hOHJIA.

[IpouieHTHBIN PUCK 3aKIIOYaeTCs B MOTEPSX,
KOTOphIE (POHJ] MOXKET TIOHECTH B pe3yJbTare
HEOIAaronprUATHOTO W3MEHEHUS TPOIIEHTHOW CTaBKH,
BIUSIONICH Ha KYPCOBYIO CTOMMOCTh OOQJIATAIMid ¢
(hUKCHPOBAaHHBIM JT0X0JIOM. [IpOTICHTHEII PUCK TaKKe
BO3HMKAaeT B CIllydyae, €CIH HACTyIUICHHE CpoKa
WUCTIOTHEHHS  00s3aTelNbCcTB 32 CUET  aKTHBOB,
Pa3MEIICHHBIX B WHCTPYMEHTHI C (DHUKCHPOBAHHBIM
JIOXOJIOM, HE COBIAJaeT CO CPOKOM TIONYy4eHHUS
MIPOIEHTHOTO I0X0/1a OT TAKUX aKTHBOB.

Puck  nukBumHOCTM — peanusyeTrcs — NpH
COKpalICHWX  WJIH  OTCYTCTBUM  BO3MOXKHOCTH
MpHOOpPECTH  WIM  peaan3oBaTh  (PUHAHCOBHIC
WHCTPYMEHTHI B HEOOXoauMOM oO0beME€ H IO
HeoOxoauMol 1ieHe. [Ipu onpeneneHHBIX PRIHOYHBIX
YCIIOBUSIX, €CNIM JIMKBUAHOCTH pPhIHKA HEaJeKBaTHA,
MOJKET OTCYTCTBOBAaTh BO3MOXKHOCTH OIIPENIEIHUTh
CTOMMOCTh WJIM YCTaHOBUTH CIIPABEIJIUBYIO IICHY
(MHAHCOBOTO aKTWBAa, COBEPIIUTH CJHEIKY IO
BbIrOJHOW 1ieHe. Ha pbhIiHKE MOryT NpUCYTCTBOBAaTh
TOJILKO HMHJIUKATUBHBIC KOTHPOBKH, YTO MOXKET
NpPUBECTH K TOMY, 4TO AaKTUB HENb3sd Oyjaer
peann3oBaTh M, TAKUM 00pa3oM, MHCTPYMEHT OymeT
HaXOAWThCA B moptdene ¢GoHIA JO KOHIA CpOKa
TOTalIeHUs 0€3 BO3MOXHOCTH pealln3aliiy.

Pa3nple  BHOBI ~ PHUCKOB  MOTYT  OBITh
B3aMMOCBSI3aHBI MEXIy COOOM, peanu3anus OHOTO
pUCKa MOXET M3MEHATh YPOBEHb WIM HPUBOIUTH K
peamzanuu ApyTruX PUCKOB.

I[Tomumo  ¢uHAHCOBBIX W  HE(UHAHCOBBIX
PHUCKOB WHBECTUPOBAHUE B AKTHBBI,
MPEyCMOTPEHHBIE HWHBECTUIIMOHHON JieKiIaparuen
(hoHJ]a MOKET BKITIOYATH CIICYIONIHE PUCKH:
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Kpenutasrit PHCK, CBSA3aHHBII c
HCUCTIOJTHCHUEM JIOJDKHUKOM CBOMX (DMHAHCOBBIX
00513aTeNLCTB WIIM HEONIAaronpUsTHEIM H3MEHEHUEM
UX CTOUMOCTH BCJICJCTBUE YXYJIICHUS CITIOCOOHOCTH
JIOJKHHKA HCIIONTHATH TaKue 0053aTeIbCTBa.

K 4mciy KpeauTHBIX PHCKOB B TOM YHCIIE,
OTHOCSTCS:

Puck nedonta mo oOmuranmusM W UHBIM
JIOJITOBBIM IIEHHBIM OyMaram, KOTOPBIA 3aKIIF0YaeTCs
B BO3MOXXHOW HEIIATEKECITOCOOHOCTH OMHUTEHTA
JIOJITOBBIX ~ IIEHHBIX Oymar w  (WiIM)  JuIl,
MPEIOCTABUBIINX OOECIICUEHUE I0 ATUM IEHHBIM
Oymaram, 4YTO TIpUBENET K HEBO3MOXHOCTH HWIIH
CHIDKCHHIO BEPOSITHOCTH TIOTaCUTh JIOJNTOBEIC IICHHBIC
OyMaru (IIpOM3BECTH KYIIOHHBIC BBIILIATHI 10 HHM,
UCTIOJIHUTH O0SI3aTEIhCTBA IO BBIKYITY, B TOM YHCIIC
JIOCPOYHOMY, JIOJTOBBIX IIGHHBIX Oymar) B CpPOK U B
MOJTHOM 00BeMe.

WuBecTop HeceT puck nedosita B OTHOIICHUU
aKTUBOB, BXOJISIINX B COCTaB (hOHIA.

C 1enel0  TOJJCPKAHUS — COOTHOIICHUS
PHUCK/TOXOTHOCTh B COOTBETCTBHH c
WHBECTUIIMOHHOW IeKIaparueii (hoHma yrpasIsronas
KOMITaHUSI ~ BBICTPOWJIA  CHUCTEMY  YIpaBJICHUS
noptdeneM (GOHIa U PUCK-MEHEPKMEHTA.

Puck koHTpareHTa —  TpeThEro  JMIA
NPOSIBIISIETCS B PUCKE HEUCIIONHEHUS 00s3aTeNbCTB
nepes YOpaBIsIONIed KOMIAHWEW CO CTOPOHBI
KOHTParcHTOB. YTIPABJISAIONIAas KOMITAHUS HE MOXKET
rapaHTUpOBaTh OJiarre HaMEpPeHUs U CIOCOOHOCThH B
OymymieM  BBITIOJNIHATH ~ NPUHATBIE  Ha  ce0s
00s13aTeTbCTBA co CTOPOHBI PBIHOYHBIX
KOHTPAareHToB, OpPOKEPOB, PacUeTHBIX OpraHu3anui,
JIETIO3UTAPHEB, KIMPHHTOBBIX CHUCTEM, PACUETHBIX
0aHKOB, IUIATEXKHBIX areHTOB, OWpPX © MPOYHX
TPETBUX JIMII, YTO MOXET TPUBECTH K TOTEPSIM
KIMEHTa,  HECMOTpsS  Ha  IpeJIpUHHMAacMble
YIPaBJISIONICH KOMITaHHUEH yCHITUS o
JI0OPOCOBECTHOMY ~ BEIOOPY  BBIIICTICPEUYHCICHHBIX
JIVIL.

WuBectupoBanue B MpOU3BOIHBIC PHHAHCOBBIC
WHCTPpYMEHTHI ((pbrodepchl, GopBapibl, OMIUOHBI,
CBOIIBI M JIp.), KaK TPaBHIIO, CBA3aHO C OOJBIIUM
YPOBHEM pHCKAa W MOXKET OBITh COIPSIKEHO CO
3HAYUTEIHLHBIMU YOBITKAMH.

Tak, mpH MOKYNKE OIIUOHHOTO KOHTPaKTa
NOTepH, B OOIIEM ciydae, HE TMPEBBICIT BEINYUHY
VIUIAYCHHBIX TPEMUH, BO3HATPAKICHUS U PacXoJlOB,
CBS3aHHBIX C WX COBEpIIEHHEM. B To Bpems Kkak
NpoJiaka OINIUOHHBIX KOHTPAKTOB W 3aKIIOYCHUE
(prOYepCHBIX, (QOpBapaHBIX K CBON JOrOBOPOB
(KOHTPAKTOB) MpPH  OTHOCUTEIEHO  HEOOJBIIHNX
HEOJArONPUSATHBIX KOJICOaHUSAX IIeH Ha PHIHKE MOTYT
NPUBECTH K 3HAYMTENBHBIM YOBITKaM, a B cllydae
mpoAaku (PbIOYEPCHBIX U (hOPBAPAHBIX KOHTPAKTOB U
MPOAQKH OIMIIUOHOB HA TIOKYNKY (OIIIHOHOB «KOJLI»)
— K HEOTpaHUYEHHBIM yOBITKAM.

[ToMuMO 0OIIETO PHIHOYHOTO pHUCKA TPH
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COBEpIICHUH OlEpaliy Ha PHIHKE IEHHBIX OyMmar, B
clIyyac COBEpIICHMS ONepaluil C MPOU3BOIHBIMU
(DMHAHCOBBIMH HMHCTPYMEHTAMH BO3MOXKEH PHCK

HEeOIaronpUATHOTO WM3MEHEHUS LIEHBI KaK
(hUHAHCOBBIX WHCTPYMEHTOB, SIBIISTIOTIIAXCS
0a3uCHBIM aKTHBOM IPOU3BOAHBIX (HDHHAHCOBBIX

MHCTPYMEHTOB, TaK U PHCK B OTHOIICHHH AaKTHBOB,
KOTOpBle  cimyxar oOecriedeHneM. B cimydae
HeOJIaronpusTHOrO U3MEHEHUsI LIEeHBI (POHII MOXKET B
CPaBHUTEIHHO KOPOTKHH CpPOK MOTEPSATh CpPEACTBa,
ABIAIOMINECS O0ECHEYCHHEM 110  POHM3BOTHOMY
(hMHAHCOBOMY MHCTPYMEHTY.

WuBecTupoBaHnio B WHOCTPAHHBIC IICHHBIC
Oymaru ¥ npou3BOIHbIC (PMHAHCOBBIE MHCTPYMEHTHI,
0a30Bble aKTHUBBI, KOTOPHIX MMEIOT HMHOCTPAHHOE
NPOHUCXOXKJICHHUE, TIPUCYILN OIMCAHHBIC BBILIE PHUCKH
CO CIIEIYIOINMH OCOOCHHOCTSIMH.

WHocTpanHble (h)UHAHCOBBIE WHCTPYMEHTHI U
AKTUBBI MOTYT OBITH MPHOOPETEHBI 32 PyOEeKOM MM
Ha POCCHMCKOM, B TOM 4YHCIE OPraHW30BaHHOM
PBIHKE.

[IpuMeHHuTENbHO K TakUM HHCTPYMEHTaM
CTpaTETHUECKU PHUCK, CUCTEMHBIH PHCK W MPaBOBOM
pUCK,  CBOWCTBEHHBIE  POCCHUHCKMM  PBIHKaM,
JIOTIOJTHSIFOTCS AHAJIOTHYHBIMU puCKamH,
CBOWCTBEHHBIMU CTpaHaM, TJIe BBIMYLICHbI H/HIH
00paIIaoTcs 3TH aKTUBBIL.

Bo3MoxHOCTH CyneOHOM 3amWThl TpaB Ha
MHOCTPaHHbIE AaKTHUBBI MOTYT OBITh CYIIECTBEHHO

OTpaHHWYCHBl  HEOOXOIUMOCTHIO  OOpamieHus B
3apyOCKHBIE CyACOHBIE W TIPaBOOXPAaHUTEIHHBIC
OpTraHbl.

Yrupapinstomas KOMIaHWS TPEAIPUMET BCE
HeOOXOIMMBbIE JEHCTBHS IJIS OOECIeYeHHUs ITOJHOU
JIOCTOBEPHOCTH M MPaBAMBOCTH HH(OpMAIIUH, Ha
OCHOBE KOTOPOH Ooyner OCYIIECTBIATHCS
npuoOpeTeHne eHHBIX OyMar.

Tem He MeHee, HHBECTOP HECET PUCK YOBITKOB,
CBSI3aHHBIX c YMEHBIIICHUEM CTOUMOCTH
WHBECTUIIMOHHBIX ~ maeB  (oHma.  PesymbraTh
JICATCIIbHOCTH YIPABJISAIOIICH KOMIAHHK B IIPOIILJIOM
HE SBJISIIOTCS FapaHTHEH 10X010B (OHIa B OyAyIIeM,
rOCy/IapCTBO HE rapaHTUpyeT JIOXOTHOCTh
UHBECTHIIMA B (OHI MW pEIIEHHE O IOKYIIKE
WHBECTUIIMOHHBIX I1a€B IPUHUMACTCS HHBECTOPOM
CaMOCTOSTENBHO mocje O3HAKOMJICHHUS c
HACTOSIIUMU [IpaBunamuy, HMHBECTULIMOHHOU
Jekaapanueit GoHga U OLEHKH COOTBETCTBYIOLIUX
PHCKOB.

28. Yrpasinsromas KOMIIaHUs HE BIPaBe:

1) pacnopspkaTbCd MMYIIIECTBOM, COCTaBIISIFOLIAM
¢boHx, 0e3 MIPeIBAPUTEITHHOTO coriacus
CHEIUATU3UPOBAHHOIO JEMO3UTApHsl, 33 HCKIIOYEHHEM
CHENIOK, COBEpIIAEMBIX HA OPraHM30BaHHBIX TOprax,
MIPOBOJIUMBEIX POCCHMCKOW WM HWHOCTPAHHOW OHpIKeH
00 MHBIM OPTaHU3aTOPOM TOPTOBIIH;

2) pacnopsKaThCs JIEHEKHBIMU cpeacTBamu,
HaXOISALIUMUCS Ha TPaH3UTHOM cuerTe, oe3
MIPEABAPUTEIILHOTO  COTJIACHS  CIEITHATN3UPOBAHHOTO

28. Yrpasisromas KOMIIaHNs HE BIPaBe:

1) pacropsikaTbcst HUMYILECTBOM,
coctapsironuM ~ poHn, 06e3  mpeaBapUTEILHOTO
CorJiacus CIEUUaJTN3UPOBaHHOTO JCTO3UTApH, 3a
UCKITIOYEHHUEM CHICTIOK, COBEpIIIAeMBIX Ha
OPraHU30BaHHBIX TOprax, MPOBOJAUMBIX POCCUHCKON
WIn WHOCTPAaHHOU oupxeit  mmbo WHBIM
OpraHu3aTOpOM TOPTOBIIH;

2) pacriopspKaThCsl IEHE)KHBIMH ~ CPEICTBAMH,
HaXOJSIIMMHUCS HAa  TPAaH3UTHOM  cdyere, 0e3
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JICTIO3UTAPHS;

3) UCmoNIb30BaTh ~ HMMYIIECTBO,  COCTaBJIAIOLICE
donx, mnms oOecrieUueHUS WCIOIHEHUS COOCTBEHHBIX
00s3aTeILCTB, HE CBA3aHHBIX C  JOBEPHUTEILHBIM
yropasicHueM  (GoHmgoM, WIM i1 00ecHedeHHUs
UCTIOJTHEHHS 0053aTeIbCTB TPETHUX JIUII;

4) B3UMaTh MPOLICHTHI 3a TI0JIb30BAHUE ACHEKHBIMHU
CpelncTBaMHu YIPaBJISAIOICH KOMIIAHHUH,
MPEI0CTaBICHHBIMU ini: BBIILIATEI JIEHEKHOM
KOMIIEHCALIMK BJIaAelbliaM HHBECTHIMOHHBIX MA€B WU
JUISL TIPOBEICHHUSA oOIepaly oOMeHa HHBECTHIIMOHHBIX
[1a€B;

5) coBeplIaTh CIEAYIOIIUE CACIKH WIM J1aBaThb
MOPYYCHHUS Ha COBEPIIICHHUE CIICAYIONINX CACIOK:

CACIKHA IO HPUOOPETEHHIO 3a CUET HMMYIIECTBA,
COCTaBISIONIET0 (OHJ, OOBEKTOB, HE MPETYCMOTPEHHBIX
®denepanbHBIM 3aKOHOM «O0 MHBECTHIIMOHHBIX (POHIAX>,
HOPMATHBHBIMU aKkTaMH B cdepe (PUHAHCOBBIX PBHIHKOB,
WHBECTUIIMOHHOH JIeKapanueii poHna;

cAeNKH 1O  0e3BO3ME3THOMY
HUMYIIECTBA, COCTABIIAIOIIET0 (HOHT,;

CIACIKH, B pE3yabTaTe KOTOPHIX YIPABISIONICH
KOMIaHWeW NpUHUMAETCS OOS3aHHOCTh IO Tepeaade
UMYIIECTBA, KOTOPO€ B MOMEHT IIPUHATHS TaKOH
00s13aHHOCTH HE COCTaBIIeT (OHI, 3a HCKIFOUYCHUEM
C/CIIOK, COBEPIAEMBIX Ha OPraHW30BAHHBIX TOpPrax, Mpu
YCIIOBHM OCYIICCTBIICHUS KIMPUHTA TI0 TAKUM CJICIIKAM;

CIETKH 110 MIPHOOPETECHUIO HMYIIECTBRA,
SIBJIAIOIIETOCS  MPEIMETOM  3aJioTa WU WHOTO
oOecrieveHusi, B pe3yibTraTe KOTOPBHIX B cOCTaB (OHIa
BKIIIOYACTCS  MMYIIECTBO, SIBJISIOIICECS  IPEIMETOM
3aJI0ra WA HHOTO 00eCIIeYeHH s ;

OTUYXKACHUIO

JIOTOBOPHl  3aliMa WM KPEOUTHBIE JOTOBOPHI,
BO3BpAT JIEHEKHBIX CpencTB 110 KOTOPBIM
OCYIIECTBISCTCS 3a CYeT uMylecTBa (¢oHma, 3a

UCKIIIOYCHHUEM CIIyYacB IOJNyYeHUS JICHEKHBIX CPEICTB
JUTSL TIOTAIICHUS WM 0OMEHA MHBECTUIIMOHHBIX MaeB MpU
HEJOCTATOYHOCTH JCHEXHBIX CPENICTB, COCTaBIISIOIINX
tdonn. Ilpu ATOM COBOKYNIHBIH 00BEM 330JKCHHOCTH,
MOJAJISKANICH  TMOTAlICHWI0 32 CYET  UMYIIECTBA,
cocraBisitoniero  (OHJI, MO BCEM JIOrOBOpaM 3aiiMa
KPEIUTHBIM JIOTOBOpaM HE IOJDKEH TpeBbmarh 20
MPOIIEHTOB CTOMMOCTH YUCTHIX aKTHBOB (POHIA, a CPOK
MIPHUBJICYCHUSI 3a€MHBIX CPENICTB MO KaXXIOMY IOTOBOPY
3aliMa W KpPEIUTHOMY JOrOBOpYy (BKJIOYasg CpOK
MIPOJUICHHUS) HE MOXKET MPEBBIIIATH 6 MECAIICB;

CACIKHA PETo, MOJJICKAIINE UCIIONTHCHUIO 332 CUET
umyiiecTsa GoHmaa;

CACTKA TIO TPUOOPETEHHIO B cocTaB (oHAa
AMYIIECTBA, HAXOIAIIECTOCS Y YIIPABISIONIEH KOMIIAHUN B
JIOBEpUTENIbHOM YIPaBIE€HHH [0 WHBIM JOTOBOpaM, M

UMYIIECTBA, COCTABJIAIONIETO AaKTHUBBHI aKIIMOHEPHOTO
WHBECTUIIMOHHOTO (DOHIA, B KOTOPOM YIIPABJISIOIIAS
KOMITAaHUS  BBINIOJIHACT  (DYHKIUU €IMHOJIMIHOTO
HCITOJTHATEILHOTO OpPraHa;

CIICIKHU o OTUYKICHUIO HMMYIIECTBA,
cocrapustonmiero  (GoHA, B COCTaB  HMMYIIECTBA,
HaxOJAMIETOCSs y  VYIOPABIAIONICH  KOMITAHHH B

JOBCPUTCIIBHOM YIPABJICHUHU 110 MHBIM OIOTOBOpaM, WIN B

MIPEIBAPUTEITHLHOTO COTJIACHS CIICIIHATU3UPOBAHHOTO
JICTIO3UTAPYS;

3) UCcmonIb30BaTh HMMYIIECTBO, COCTAaBIISIOIICE
donxa, M1 oOecreueHUsT UCIOJHEHHS COOCTBEHHBIX
00s13aTEIHCTB, HE CBS3aHHBIX C JOBEPHUTEIHHBIM
yrnpasicHueM (OHIOM, WIM IS O0O0ecreYeHus
WCITOJTHCHHS 0053aTeIHCTB TPETHUX JIHII,

4) B3UMaTh  TPOIEHTHI 32  IIOJIH30BaHUC
JICHOKHBIMH CPEJICTBAMH YIIPABJISIONICH KOMIIAaHUHY,
MPEIOCTABICHHBIMU  JUISL  BBIIIATH  JICHEIKHOU
KOMIIEHCALIMY BJIaJeNIbl[aM HHBECTHIMOHHBIX IIacB
WIM U1 TPOBEISHUs  omepanuu  OOMeHa
MHBECTULIMOHHBIX I1AEB;

5) coBepmIaTh CICAYIONINE CICIKA WU JaBaTh
MTOPYYCHHSI Ha COBEPIICHHE CIEAYIOMMNX CICIIOK:

CJCIIKU IO MPUOOPETESHUIO 3a CYST UMYIIIECTRA,
COCTAaBJIAIOIIETO domx, 00BEKTOB, HE
MIPEeTyCMOTPECHHBIX denepaabHBIM 3aKOHOM
«O0 MHBECTUIIMOHHBIX  (DOHAAX», HOPMATHBHBIMHU
aKTaMu B cepe (hrHAHCOBBIX PBIHKOB,
WHBCCTHIIMOHHON Iekaapanueii GpoHma;

CACTKA TI0 0E3BO3ME3THOMY OTUYKICHUIO
HUMYIIECTBA, COCTABISIONIETO (OHI;

CIICNIKH, B PE3yJIbTaTe KOTOPHIX YIIPaBIISIOMICH
KOMIIaHWEH MPUHUMAETCs 00S3aHHOCTH I10 Iepeaaye
UMYIIECTBA, KOTOPOE B MOMEHT TMPHHSITUS TaKOU
005I3aHHOCTH HE COCTaBIseT (DOHJ, 3a MCKIIOYCHHEM
CIICJIOK, COBEPIIAEMBIX Ha OPTaHM30BAaHHBIX TOprax,
IPU YCJIIOBUM OCYIIECTBIICHUS KIMPUHTA IO TaKUM
CIETKaM;

CHCNKH TI0 TPHOOPETCHHIO  HMYIIECTBA,
SBJITEIOITIICTOCST  TIPEAMETOM  3aJloTa WJIH  WHOTO
oOecriedeHus1, B pe3yibTaTe KOTOPHIX B cOCTaB (hOHIA
BKJIFOYACTCS HMMYIIECTBO, SBIIAIONICECS IPEIMETOM
3aJ10Ta WA HHOTO 00eCIIeYeH s,

JIOTOBOPBI 3aliMa WM KPEAWTHBIC JIOTOBOPHI,
BO3BpaT  JICHEXKHBIX  CPEJICTB 1O  KOTOPBIM
OCYIIECTBIISIETCS 3a CcYeT uMymiecTBa (oHma, 3a
WUCKITIOYCHHEM  CJIy4acB  TOJYYCHHs  JIEHEXKHBIX
CpeICcTB IS MoraiieHus 810 obMena
WHBECTUIIMOHHBIX IMA€B TIPH  HEAOCTATOYHOCTH
JIEHEKHBIX CPEICTB, cocTaBsomux (Gouza. [Tpu atom
COBOKYITHBI 00BEM 3aJI0JKEHHOCTH, MOJUICKAIICH
MOTAIIEHUIO 33 CYET HMYIIECTBA, COCTABIIIIONICTO
doHI, MO BceM JOroBopaM 3aiiMa M KPEIUTHBIM
JIOTOBOpaM HeE JOJDKEH mpeBbimarh 20 MPOIECHTOB
CTOMMOCTH YHUCTBIX aKTHBOB (JOHJA, a CpPOK
MPUBJICUCHUS 3a€MHBIX CPEICTB IO  KaXIOMy
JIOTOBOPY 3aiiMa M KPEIUTHOMY JIOTOBOPY (BKIFOYAs
CPOK IMPOJICHUS) HE MOXET MPEBBIIIATH 6 MECAIICB;

CICNKHU PETo, TOJJIC)KAIINE HCIOJHCHUIO 3a
cyer wumymectBa ¢oHma. Ecom wHOEe « He
MPEIyCMOTPEHO HOPMATUBHBIMH aKTaMu B cdepe
(DMHAHCOBBIX PBIHKOB, JaHHOE OTPAHUYCHHE HE
MIPUMEHSIETCH, B ciydJae OJTHOBPEMEHHOTO
COOJIFOICHUS CIISYIONUX TPeOOBAHUM:

a) CcleNKa pemno 3aKioyaeTcs Ha Toprax
OpraHuU3aToOpa TOPTOBIIM HA PHIHKE IICHHBIX OyMar;

0) cymma TIepBOM JacTH pero,
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COoCTaB UMYHICCTBA, COCTaBJIAIOLICTO AKTHUBBI
AKIMUOHCPHOI'0 HMHBCCTHUIHUOHHOI'O (bOHHa, B KOTOpOM
yrpasJronias KOMITIaHUA BBITIOJIHACT (bYHKLII/II/I

IUHOJIMIHOTO UCIIOTHUTEILHOTO OpraHa;
CCIIKH I10 MTPHOOPETSHHIO B COCTaB (POHA LIEHHBIX

OyMar,  BBINYIIEHHBIX  (BBIIAHHBIX)  YYaCTHHUKAMU
VOPABISIIONIEH ~ KOMITAHHH, HX  OCHOBHBIMH H
Mpeo0IaMaoMUMK  XO3IACTBEHHBIMHA  OOIIIECTBAMH,
JIOYSPHUMHU M 3aBUCHUMBIMH OOIIECTBAMH YIIPABIISIOIICH
KOMIIQHUH, a TaKxke CIICIIMATU3NPOBAHHBIM
JIETIO3UTaApUEM, ayJaUTOPCKOMN OopraHu3aimei,
PEeTHCTPaTOpOM;

CACIKA TIO TPUOOPETEHHIO B cocTaB (QoHAa
MMYIIECTBA, IPUHAICKAIIETO YIPABISIONEeH KOMIaHNY,
e€e  y4YaCTHHUKaM, OCHOBHBIM H  TPeoOsIajaloniuM
XO3SMCTBEHHBIM  OOIIECTBAM €€  YYacTHHUKOB, €€
JOYCpHUM W  3aBHCHMBIM  oOmectBam, JubO 1O
OTUYXKACHHUIO HMYIIECTBAa, COCTaBistomero  (oHI,
YKa3aHHBIM JIUIIaM;

CACIKA TIO TPUOOPETEHHIO B cocTaB (QoHAa
UMYIIECTBA Yy CIEHUAIM3UPOBAHHOTO JAETO3UTapus,
ayIUTOPCKOM OpraHu3alui, ¢ KOTOPHIMU YIPABIAIOIMICH
KOMIIAaHWEW  3aKJIOYEHBI  JIOTOBOPBI,  JHOO 10
OTUYKACHHIO HWMYIIECTBa yKa3aHHBIM  JIUIAaM, 3a
UCKITIOYCHUEM CITy4aeB OTLIIATHI pacxoios,
MEpPeUHCIeHHbIX B NOyHKTEe 99 Hactosmux I[lpaBun, a
TaK)X€ MHBIX CIy4YaeB, MPEIyCMOTPEHHBIX HACTOSIIMMU
IIpaBunamu;

CCIIKH TI0 TPHOOPETEHUIO B COCTaB (POHA IIEHHBIX
Oymar, BBINYIIEHHBIX (BBIIAHHBIX)  YIpaBISIOLIECH
KOMIIaHHWeW, a TaKKe AaKIMOHEPHBIM HHBECTHUIIHOHHBIM
(hOHIIOM, aKTHBBI KOTOPOTO HAXOJATCS B JIOBEPUTEIHHOM
VIPaBICHUH VYIPABISAIONICH KOMIAHWHM WM (QYHKIUU
eAMHONINYHOTO HCIONHUTENFHOTO OpraHa KOTOPOTO
OCYIIECTBIISIET YIPABJISIONIAas KOMIIaHWS,;

6) 3aKiar0YaTh JOTOBOPHI BO3ME3HOTO OKa3aHUA
YCIIyT, TOJUIeKAIUX OIUIATe 3a CUET akTHUBOB (DOHMIA, B
CIIy4asx, YCTAHOBJIEHHBIX HOPMATHBHBIMH AaKTaMH B
cepe GUHAHCOBBIX PHIHKOB.

MpeaycMaTpHUBaloniell mpruoOpeTeHne MeHHBIX OyMar
B COCTaB UMylIecTBa (JOHIA, MEHBIIIE CyMMBI BTOPOii
yacTH peno. [Ipu 5ToM B cilyuae 3aKkiIIOueHUs CACIKU
o TIOKYTIKE (mponaxe) LIEHHBIX Oymar,
peaycMaTpHBaroIell 00A3aTeIbCTBO MO O0paTHOU
mpopaxe (MOKyNKe) ULEHHBIX OyMar, B LeNAxX
Hactogmux IIpaBui nmepBOil 4YacThIO PEMO CUUTAETCS
00s13aTEICTBO TIO TIOKYNKE (MpPOoJake) IICHHBIX
Oymar, a BTOpOW YacThIO PEno - 00s3aTeNbCTBO IO
oOpaTHOH mpoxaxe (MOKyNKe) LEHHBIX Oymar. B
CiTy4ae 3aKIIOYeHHs] OJTHOBPEMEHHO C OJHHM W TEeM
K€ JIMLIOM  B3aNMMOCBS3aHHBIX CAENOK  KYIUIH-
MPOJAXH MO Mpojaxe (MOKYNKe) U MOoCIeayroIen
MOKynKe (mpojake) IEHHBIX Oymar B  IEIX
Hactogmux [IpaBui nmepBoOil 4YacThIO PENO CUUTAETCS
00513aTeNBCTBO, BO3HUKIIEE W3 CHACIKU MO MPOAAKe
(TIOKyTIKE) TEHHBIX OyMar, a BTOPOW YacThIO PEro -
0053aTeTCTBO,  BO3HUKIIEE W3  CHCIKA  TIO
MocyeTyolel NOKyNKe (IpoJaske) HEHHBIX OyMar;

B) cymma nepBoi 4acTU pero,
MpeIycMaTpUBaloOIIeld TPoAaxy IEeHHBIX Oymar u3
uMmymiecTBa GoHAa, MPEBHILIAET CYMMY BTOPOH 4acTH

perio;

r) oOlee KOJUYECTBO LIEHHBIX Oymar (oOmas
CyMMa  JIEHEXHBIX  CpPEACTB),  COCTABIIAIOIINX
UMyIiecTBO (GOHIa, C YYETOM IIEHHBIX Oymar
(meHe)HBIX CpPE/ICTRB), MPUOOPETEHHBIX

(MONy4eHHBIX) B COCTaB uMyllecTBa (OHIA [0
MEePBOM YacTH pero, A0 MpeKpalleHus BTOPOUM dacTu
pero HE MOXET COCTaBIsATh MEHee KOJUYEeCTBa

IEHHBIX OyMmar (CyMMBI JICHEXHBIX CPEICTB),
MPUOOPETCHHBIX (ITOTYYCHHBIX) IO TIEPBOM YaCTH
pero;

Jl) CPOK HCIIOJHEHHUsI BTOPOM YacTH PENo He
npeBbimaetT 30 mHEH C JaThl 3aKTIOYCHHS CICITKH
peno;

€) Ha MOMCHT 3aKIIOYCHHUS CJIEIKH PEero
OMHUTEHTOM IICHHBIX OyMar, B OTHOLICHHUU KOTOPBIX
3aKJIFOUYCHA YKa3aHHas CJAENKa, HE pacKphITa
nH(pOpMAIUs O IPUHATUN PEUICHHS O PeOpraHU3aIiN
OMHTEHTA, O KOHBEpPTAIIMU IICHHBIX OyMar, o TpaBe
BaJieNiblla [EHHBIX OyMmar TmpenbsBHTh HX K
JIOCPOYHOMY TIOTalllcHWIo, 00 oTKaze wiu 00
OTCPOYKE HWCIOJHEHUS O00s3aTeNbCTB MO IIEHHBIM
Oymaram;

)K) Ha MOMEHT 3aKIIOUYCHUS CICIKH PEIo
MMPOCPOYKA UCTIOHEHUS JACHEKHBIX 00513aTEIBCTB 10
HeHHpIM  OymaraM, B  OTHOIIEHHH  KOTOPBIX
3aKJIFOYCHA yKa3aHHas CJIelKa, COCTaBisieT MeHee 7
JTHEH;

3) Ha MOMEHT 3aKIIOUEHHUS CHEITKHA PEero He
packpeita MHMOpMAIMS O TMPHHATHH PEIICHHS O
MPU3HAHUKA AMHUTEHTA LEHHBIX OyMar, B OTHOLICHHUU
KOTOPBIX 3aKIII0YaeTCS yKa3aHHas cIeIKa,
OaHKpPOTOM;

CACIKA TO TPHOOPETECHHIO B COCTaB (OHIA
UMYIIECTBA, HAXOMANICTOCS Yy  YIPaBISIONICH
KOMIIaHUH B JOBEPUTEIHHOM YTIPABICHUU IO WHBIM
JIOTOBOpPaM, M HMMYIIECTBA, COCTABISIONIETO aKTHBBHI
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AKIIMOHEPHOI0 MHBECTUIIMOHHOIO (DOHIA, B KOTOPOM
VOpaBJISAIONIass KOMIAHWS — BBHIMONHSECT  (YHKIHH
€IMHOJIMYHOTO UCTIOTHUTEILHOTO OpraHa;

CHCNKH IO  OTYYXKICHHUIO UMYIIECTBA,
cocTtapisroniero  ¢GoOHA, B COCTaB HWMYIIECTBA,
HaxOJALIErOCs Yy  YIOpapIsOMIed KOMIIAHMM B
JIOBEPUTEITLHOM YIIPABICHUU TI0 HHBIM [OTOBOPAM,
I B COCTaB MMYIIECTBA, COCTABIISIONICTO AKTHUBEHI
aKIIMOHEPHOT'O0 WHBECTUIIMOHHOTO (hOHMIA, B KOTOPOM
VIOpaBJISAIONIass KOMIAHWS — BBHIMONHSET  (YHKIHH
€IUHOJIMIHOTO UCIIOTHUTEIILHOTO OpraHa;

CACIKHA TIO TPHOOPETECHUIO B COCTaB (OHIA
IIEHHBIX Oymar, BBIMTYILICHHBIX (BBITAHHBIX)
VYaCTHHKAMH  YIPABIAIONICH  KOMIAHWH, WX
OCHOBHBIMH W TIPEOOJIAIAIONIAMU XO03IHCTBCHHBIMU
o01IecTBaMH, JIOUYEPHUMU H 3aBUCUMBIMH
o0IIIecTBaMH  YIIPABISIIONICH KOMIIAHUH, a TaKxke
CIICIUATN3UPOBAHHBIM JICTIO3UTAPUEM, AYIUTOPCKOM
OpraHu3alMeH, pErUCTPaTOPOM;

CACIKA TIO TPHOOPETECHHIO B COCTaB (OHIA
UMYIIECTBA, MIPUHAICKAIIETO YIIpaBJIAIONICH
KOMIIAaHUH, €€  YYaCTHHUKaM, OCHOBHBIM H
MPeoOIATAONIUM  XO3SIMICTBEHHBIM  OOIIIeCTBAM  €¢
YYaCTHHUKOB, €€ JJOUYCPHUM H 3aBUCHMBIM OOIIIECTBAM,
00 TI0 OTUYKIECHUIO WMYIIECTBA, COCTABIISIONIETO
(hoHx, yKazaHHBIM JIUIAM;

CACIKHA TIO TPHOOPETECHHIO B COCTaB (OHIA
UMYIIIECTBA y CIHEIHATN3UPOBAHHOTO JCTIO3UTAPHS,
ayIUTOPCKOM OopraHu3aluu, c KOTOPBIMU
YOPABISIIONICH KOMIAHUEH 3aKIIOUYEHBI JOTOBOPBI,
au00 10 OTYYKICHHUIO WMYIIECTBA YKA3aHHBIM
JUIaM, 33 UCKITIOYCHUEM CITy9aeB OIIaThl PacXoJIoB,
MepeUrcieHHbIX B MyHKTe 99 HacTtosamux [IpaBui, a
TaKxKe HMHBIX CIIy4acs, MIPETyCMOTPECHHBIX
Hactogmumu [IpaBunamu;

CACIKHA TO TPHOOPETECHUIO B COCTaB (OHIA
IIEHHBIX Oymar, BBIMTYILICHHBIX (BBITAHHBIX)
YIPaBIAIONIEH KOMIAHUEW, a TakKe aKIIMOHEPHBIM
WHBECTUIIMOHHBIM  (DOHIOM, aKTHUBBI  KOTOPOTO
HaXOIATCS B JIOBEPUTEITHHOM YIpaBICHUU
YIIPaBJSIIOIICH KOMITaHU U A R10% (QYHKIUH
IMHOJIMIHOTO HCIIOJHUTEIBPHOTO OpraHa KOTOPOTO
OCYIIECTBIISIET YIPaBJISAIONIAs KOMIIAHNUS;

6) 3aKmoyYaTh  JOTOBOPHI  BO3ME3IHOTO
OKa3aHWs YCIyT, TMOICKANAX OIUTaTe 3a CYeT
akTUBOB  (oHAa, B CIOyYasX, YCTAHOBJICHHBIX
HOPMATHBHBIMU akTaMu B cdepe (UHAHCOBBIX
PBIHKOB.

45. Tlopsimok Tmomadd 3asiBOK Ha MpHOOpETeHHE
WHBECTHUIIMOHHBIX TACB!

3asBKM Ha MPHOOPETEHNE WHBECTHUITMOHHBIX IACB,
o(opMIICHHBIE B COOTBETCTBHHU € IpuioxkeHussMHu Ne 1, No
2 x HactosmuM [lpaBunam, mogarTcs B MyHKTax MpreMa
3as5BOK  MHBECTOPOM WJIHM €r0  YIOJHOMOYEHHBIM
MPEICTAaBUTEIIEM.

3asBKM Ha MPHOOPETEHNE WHBECTHUITMOHHBIX TACB,
0o(OpMIICHHBIC B COOTBETCTBUU C MpHiokeHHeM Ne 3 k
HacTosmmM IlpaBuiam, MomaroTCs B IyHKTaX NpHeMa
3as1BOK YIOJTHOMOYEHHBIM MIPEICTABUTEIIEM

45. IopsAmok moaavn 3assBOK Ha MPHOOpPETCHUE
WHBECTHUIIMOHHBIX TACB!

3agBKM Ha TNPUOOpETEHHWE WHBECTUIIMOHHBIX
Taes, odopmIIeHHBIE B COOTBETCTBHUH c
npunoxeHussMu Ne 1, Ne 2 x Hacrosimum [IpaBunam,
MOJIAIOTCS B TYHKTaX IpHUeMa 3asBOK WHBECTOPOM
WJIH €0 YIIOJIHOMOYEHHBIM TIPEICTaBUTENIEM.

3agBKM Ha TNPUOOpETEHHWE WHBECTUIIMOHHBIX

Macs, o opMIICHHBIC B COOTBETCTBUU c
npwioxkenueM Ne 3k  HactosmuMm IpaBmmam,
MOJTAI0TCS B MTyHKTax nmpreMa 3asiBOK
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HOMMHAJIBHOTO JACPIKATEIIS.

[Tocne 3aBepmicHns (okoHYaHUS) (HOPMUPOBAHUSL
(hoHma 3a9BKM Ha MPUOOPETCHHE MHBECTUIMOHHBIX I1ACB
MOTYT  HAmNpaBisAThCS  yIPaBISIOIICH KOMIIAaHUH
MOCPEACTBOM TIOYTOBOM CBSI3M 3aKa3HBIM IMHCBMOM C
YBEJIOMJICHHEM O BPYYCHHH Ha aJpec IyHKTa IpHeMa
3asBOK Ympasistomeit komnanuu: 119002, r. Mocksa,
CMmonenckas-CeHHast Iomanb, 1. 28,

000 «YK «Paiipdaitzen Kanuran».

Ilpy »>TOM NOANMHHOCT, MOANHCH  JIUIIA,
HAIPaBUBIIETO 3asBKY Ha npuoOpeTeHne
WHBECTHIIMOHHBIX TIa€B, JOJDKHA OBITh YJI0CTOBEpEHA
HOTAapUAJIBHO.

Jaroi u BpeMeHeM IpueMa 3asBKM  Ha

MpUOOpEeTeHNEe WHBECTUIIMOHHBIX I1aeB, MMOTy4YeHHOU
MOCPEJICTBOM TIOYTOBOM CBSI3W 3aKa3HBIM ITHUCBMOM C
YBEIOMJICHHEM O BPYYEHHH, CUHMTAETCS JaTra U BpeMs
MONTyYEHHUs] TOYTOBOTO OTMPABJICHHSA  YIPABISIOMIEH
KOMIIaHHCH.

3asiBKM Ha MPUOOPETEHUE WHBECTUIIMOHHBIX TAcB,
HaIpaBJCHHBIC 3JCKTPOHHOH TMOYTOH, (akcoM HIn
KypbEpOM, HE IPUHUMAIOTCSL.

B cnyuae oTkaza B mpueMe 3asBKM  Ha
MpHOOpeTeHNe WHBECTUIIMOHHBIX I1aeB, MMOTy4YeHHOU
MOCPEACTBOM  TMOYTOBOM  CBS3M, HAa OCHOBAHMUIX,
MPEeTyCMOTPEHHBIX HACTOSIIIMH [IpaBunamu,

MOTHBHUPOBAHHBIM OTKa3 HAIMPABISICTCS YIPaBISIONICH
KOMIaHWEW 3aKa3HbIM IHMCHMOM C YBEAOMIICHHEM O
BPYYCHHH Ha TOYTOBBIM aJpec, yKa3aHHBIM B aHKETE
3apErHCTPUPOBAHHOTO JIMIA, & B CIIy4asX OTCYTCTBHUS
aZpeca B aHKETE 3aperHCTPHUPOBAHHOTO JHIA WK
OTCYTCTBHSA CaMOW aHKEThl 3apEeTrHCTPUPOBAHHOTO JIHIIA,
Ha OOpaTHBIN MMOYTOBBIN apec, YKa3aHHBIM Ha MOYTOBOM
OTIpAaBIICHUH, B CPOK He mo3maHee 5 (Ilartn) gHEH ¢ maTh
MONTyYEHUs] TOYTOBOTO OTMPABICHUSA  YNPABISIOMIEH
KOMITaHHUEH.

3asiBKM Ha MPHOOPETCHHE HHBECTUIIMOHHBIX MAcB
MOTYT HANpaBIATbCA B  YIPABISIONIYI0 KOMITAHUIO
(hM3MYECKUMU JTUIIAMU B BUJE DJIEKTPOHHOTO JOKYMCHTA,
B TOM 4YHCJIE, IOCPEACTBOM MH(OPMAIIMOHHOTO CepBUCa
VIOPABISIONCH KOMNaHUM «JIMYHBI KaOWHET» B CETH
HMHaTepHeT Ha cailTe ynopaBisiolmled KOMIIAHWUU 10
clenyromuM anapecaM: http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
WM MOOMIIBHOTO npritoskeHus «Paiddaiizen - Kanuram»
- TporpaMMbl,  YCTaHOBJICHHOH Ha  MOOWMIIBHOC
YCTPOMCTBO (J1ajjee COBMECTHO M IO OTIACIBHOCTH —
Jlvaaeit  kabuhet). [octym k JlmdaHOMYy KaOWHETY
SIBJIICTCS WHAVBUIYATBHBIM JUIS KaXJI0TO (DU3HYECKOTO
JUIA W TPEAOCTABIACTCS YIPABIAIONMIECH KOMIaHHEH B
MOPSIJIKE, YCTAHOBIICHHOM YIPaBIISAIONIEH KOMITaHUEH.

3asiBKa B BHJE JJIEKTPOHHOTO JOKYMEHTa IOJDKHA
COJICPKATh DIICKTPOHHYIO TOANKUCH (PU3NIECKOTO JIHMIA —
MPOCTYI0 JJICKTPOHHYIO TOANKHCH WIH YCUJICHHYIO
3IEKTPOHHYIO TIOIHCH.

O0s3aTeIIEHBIM YCIIOBUEM UCTIOIh30BAHHS
JlugaHoro kaOuWHeTa SIBIIACTCS YCIEUIHOE IMPOXOXKICHUC
OpoIeypbl  UIACHTUQHUKAINT WIH  yIPOIIEHHON
UIeHTUGUKAIIH QU3HMIECKAM JTHIIOM.

YIOJTHOMOYEHHBIM TIPEACTaBUTEIIEM HOMHHAIBHOTO
JepoKaTens.

Tlocne 3aBEPLICHUS (OKOHYAHUSA)
dbopMupoBaHus (GoHOA 3asdBKH Ha MPHOOpPETCHHE
WHBECTUIIMOHHBIX ~ TIa€B  MOTYT  HAIPaBIITHCS
VIOPAaBJISIONICH KOMIIAHUM TIOCPEJICTBOM ITOYTOBOM
CBSI3U  3aKa3HBIM IHCHMOM C YBEIOMJICHHEM O
BpyUYCHHH Ha ajpec IIyHKTa TpUeMa 3asBOK
VYopasnsromeit  kommanuu: 119002, 1. Mocksa,
CwMmonenckas-CeHHas mIomanb, 1. 28,

000 «YK «Paiidaitzen Kannran».

I[Ipy 3TOM TOMIMHHOCTH TOANKCU JIWIIA,

HAPaBUBIIETO 3as1BKY Ha nproOpeTeHIE
WHBECTHIIMOHHBIX I1aeB, JOJDKHA OBITH yIOCTOBEPEHA
HOTapHAIBHO.

Jatoii u BpeMmMeHeM IIpueMa 3asBKM Ha
npuoOpeTeHNe MHBECTUIIMOHHBIX I1a€B, IOJIyY€HHOM
IIOCPEJCTBOM IIOYTOBOH CBSA3M 3aKa3HBIM IHCHMOM C
YBEIOMJIEHHEM O BPYYEHHH, CUMTAETCA JaTa U BpeMs
MOJTyYEHHs] TOYTOBOTO OTIPABICHUS YNPaBISIOMIEH
KOMIIaHHUEH.

3asBku Ha MNpUOOpEeTEHHE HHBECTHLIMOHHBIX
naeB, HalpaBJICHHBIE JIEKTPOHHON MOYTOH, (hakcom
WIN KypbepOM, HE IPUHUMAIOTCH.

B cnydae oTkaza B 1pueMe 3adBKM Ha
npuoOpeTeHNe MHBECTHUIMOHHBIX TAaeB, MOyYEHHOU
MOCPEACTBOM TOYTOBOM CBSI3M, Ha OCHOBaHUAX,
IPEeayCMOTPEHHBIX HACTOALIMMU [IpaBunamu,
MOTHBHPOBAHHBII OTKa3 HaIpaBJIsAeTCs
YIOPAaBIAIOIMIEH KOMIIAHMEH 3aKa3HBIM IUCBMOM C
YBEIIOMJIEHHEM O BpYYEHHM Ha IIOYTOBBIN ajpec,
YKa3aHHBIH B aHKETE 3aperucTpUPOBAHHOIO JIMLIA, a B
CIIydasx OTCYTCTBHSA aapeca B aHKeTe
3apEerUCTPUPOBAHHOIO JIMIA WM OTCYTCTBUS CaMoil
AHKEThl 3apEerMCTPUPOBAHHOIO JIMIA, Ha OOpAaTHBIM
MOYTOBBI  aJpec, YyKa3aHHBIH Ha  ITOYTOBOM
OTIIpaBlIEHNH, B cpok He mo3aHee 5 (Ilatm) muel c
JlaThl MOJY4YEeHUs]  [IOYTOBOIO  OTIIPABICHUS
YIPaBIAIONIEH KOMIaHUEH.

3asBku Ha mNpHOOpPETEHHE HHBECTHLIMOHHBIX
aeB MOIyT OBbIThb HAalpaBJICHbl HOMHUHAJIbHBIM
JeprKareseM B UHTEpecax npuobperarens
WHBECTULIMOHHBIX MAeB IOCPEJCTBOM 3JIEKTPOHHON
CBSI3M B YTNPaBIAIONIYI0 KOMIAHHIO B (opme
3JIEKTPOHHOT'O JIOKYMEHTA, 3aBEPEHHOUN 3JIEKTPOHHOM

NOAMNHCHIO, TPU OJHOBPEMEHHOM  COOJIOACHUH
CIIETYIOIINX YCIOBHIA:
- HOMHUHAJBHBIM JepkaTelb  HalpaBiseT

3asiBKM Ha MPHOOpPETCHHE WHBECTUIIMOHHBIX TACB 10
CUCTEME JJICKTPOHHOTO JOKYMEHTOOO0OpOoTa (j1anee —
CO/Ml), yvacTHHKaMu (TIOJB30BATENISIMU) KOTOPOM
SIBJISIIOTCSL  JJAHHBIA ~ HOMMHAJIBHBIM  JIepKaTellb,
VYopasnsitomass komnanus u Peructpatop (mamee —
ydacTHUKH DJ[0), B COOTBETCTBUM C HOPMATUBHBIMH
npaBoBbiMU akTamu P®, nHactosmumu [IpaBunamu u
COrJIalICHUEM (coramecHusIMHI) 00 2]10,
3aKIIOYEHHBIM MeXxay ydacTHHKamu OJIO (mamee —
cornamenue o6 9J10);

- 3asBKa Ha MPHOOPETEHHE WHBECTUITMOHHBIX
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O06s3arenbHBIM yCIIOBUEM UCIIOJIb30BaHUs
MoOminbpHOTO TpmiokeHus «Panddaiizen - Kammram»
SBJIAETCA  YCHEIIHOE  TMPOXOXKACHHWE  MPOLETypHI

UICHTU(GUKAMA WM  YHPOIIEHHOM WICHTHU(UKAIINN
(U3MYECKUM JIMIIOM, HE HMEIOUIMM JIOCTYI K CEpBHCY
YIPaBISIONICH KOMIAHUY «JINYHBIN KaOUHET>.

OcHoBaHHEM JUTS TUCTaHIIMOHHOTO
B3aUMOJICUCTBUSL C YIPABJIAIONIE KOMIAHUEH SIBISETCS
MpHUCOEANHEHUE  (U3UYECKOTO JIMIAa K  THUIIOBOMY

COJIAIIEHUIO 00 DBIEKTPOHHOM JTOKYMEHT0000poTe
(manee - Cornamenne 06 3/10), pa3MeneHHOMY Ha caiite
YIOpaBIsIOMIed KOMIIAHUM TI0 CIEAYIOIIMM aJpecam:
http://www .raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.
Jatoi u BpeMeHeM IpueMa 3asBKM  Ha
npuoOpeTeHne HMHBECTHLIMOHHBIX MAeB, IMOJYYSHHOU
nocpeactsoM JImuHoro kabuHeTa, cuuTaeTcs JaTa u
BpeMs HOJIyYEHUS UIEKTPOHHOTO JOKyMEHTa
YIPaBIAIONIEH KOMIaHUEH.

macB HampaBjicHa B Qopme,
HacTosmu [IpaBunamu.

- 3asjBKa Ha MPUOOPETEHUEC WHBECTUIIMOHHBIX
MaeB MOJNKCaHa JJIEKTPOHHOM MOJINHUChIO (Jajiee —
OIl) HOMHUHAJIBHOTO JAepKaTelIs, TOMA0IIET0 3asBKY
Ha proOpeTeHHE WHBECTUIIMOHHBIX Tacs,
cepruduKar KiIOYa TPOBEPKH KOTOPOW BBIAAH
JUIIOM, OCYIIECTBIISIOIINM GbyHKIIIH
YAOCTOBEPSIOLIEIO LIEHTpa B COOTBETCTBUU C
cornamenueM 06 310.

Jlatoi u BpeMeHeM MoaydeHus: Y paBistolieit
KOMIIaHUECH 3asIBKU Ha pHOOpEeTCHUE
WHBECTHUIIMOHHBIX TIacB, TOJAaHHOH HOMHHAJILHBIM
Jep)KaTelleM TOCPEICTBOM  DIEKTPOHHOW  CBSI3M,
CUHMTAETCS J1aTa M BPeMs MOJYYCHHS HOMHHAIHHBIM
JepKaTtesieM MOATBEPKIACHUS O €€ IOCTYIUICHHH B
Yrpapisionnyto KOMIIaHHIO.

B cmydae orTkaza B mpueMe 3asBKM Ha
NpHOOpETCHHE WHBECTUIIMOHHBIX TIaeB, MOJaHHON
HOMHHAJIHHBIM JepxKareneM MOCPENCTBOM
JIEKTPOHHOMN CBSI3H, Ha OCHOBaHMUSIX,
MPeyCMOTPEHHBIX HacTosmmMuy [IpaBwiamu u (nim)
JIEUCTBYIOLIUM 3aKOHOJIATECILCTBOM PO,
MOTHBHPOBAHHBIH OTKa3 HaIPaBIISETCs
Yupasnstomeii koMnanueit B Gpopme 3JIEKTPOHHOTO
nokyMmeHTa, nognucantoro J11, mocpencteom 3/10.

45.1.3asBKu Ha proOpeTeHHE
WHBECTHUIIMOHHBIX I1aeB MOTYT HAIPaBIATHCA B
VIPABJISIONIYI0 KOMIAHUIO (PU3NYCCKUMH JTHIIAMU B
BUJIC€ DJCKTPOHHOIO JIOKyMEHTa, B TOM YHCIIE,
MOCPEACTBOM UHPOPMAITHOHHOTO cepBuca
YIPABIISIONICH KOMITAHUN «JIMYHBIN KaOWHET» B CETH
WHTepHeT Ha caiiTe ynpaBisIOUIe KOMIAHUU IO
CIIE YIOIIIAM azpecam: http://www.raiffeisen-
capital.ru/, http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/, uiM MOOWIBHOTO MPUIOKEHUS
«Patipdaiizen -  Kammran» -  mporpammsl,
YCTaHOBJICHHOH Ha MOOWMIIBLHOE YCTPOHCTBO (maiiee
COBMECTHO M IO OTACIBHOCTH — JIMUYHBIN KaOWHET).
Hoctym  x  JluuHomy  kaOuHeETy  SBISETCS
WUHIUBUTYATBHBIM JIJTSI KOKIOTO (PU3MYECKOTO JIHIA U
MPEJOCTABIIACTCS  YNPABIAIONIEM KOMIIAaHMEH B
MOPSIKE, YCTAHOBJICHHOM YIPABIISIONICH KOMIIaHUEH.

3asiBKa B BHIE DIEKTPOHHOTO JOKYMEHTa
JOJDKHAa ~ COAepKaTh  OJJEKTPOHHYIO  IOATHCH
(u3MyecKOro JMIa — TMPOCTYI  AJICKTPOHHYIO
TIOJIITUCH WK YCHUJICHHYFO 3JICKTPOHHYO MOJIITUCH.

OO0s3aTeNnbHBIM ~ YCJIOBHEM  HCIOJIB30BAHUS
Jluanoro KaOuHeTa SIBJISIETCSI YCHEIIHOE
MPOXOXKJICHUE MPOLEAYPhl WACHTU(UKANUK  WIH
YIPOIICHHON HJIEHTU(DUKAIIMN GUIHUECKUM JTHIIOM.

MPEyCMOTPEHHOM

OO0s3aTeNbHBIM ~ YCJIOBUEM  HCIIOJIb30BaHUS
MoOmIbHOTO Tpriokernus «Patiddaiizen - Kanuran»
SBJIAETCSA  YCIIEIIHOE IPOXOXKIAEHHE MPOLEAYpPHI

UIECHTU(PUKALUN WM YIPOLICHHOW HAECHTH(PUKALUH
(hU3NUECKUM JTUIIOM, HE UMEIOIINM JOCTYII K CEPBUCY
YHOPaBISAIONICH KOMIAHUY «JINYHBIN KaOUHET>.
OcHoBaHHEM ISt JUCTaHLIIMOHHOTO
B3aMMOJICUCTBUS C  YOpaBIAONIEH  KOMIaHUEN
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SBISICTCSL  TIPUCOEJMHEHHWE (PU3MUECKOTO JIMIAa K
TUTIOBOMY COTJIAIICHHIO 00 3NEKTPOHHOM
nokymeHToobopote (nanee - Cormamenue 06 2J10),
pa3MEINIEHHOMY Ha caiTe YyNpaBJsiolled KOMIaHUU
Mo cueaylommM aapecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

JlaToi W BpeMeHeM IpueMa 3asiBKM Ha
npuoOpeTeHNe MHBECTHULIMOHHBIX TaeB, MOIyYEHHOU
nocpeactBoM JInyHoro kabuHeTa, cuMTaeTcs gara u
BpeMsl ~ TNONy4YeHHWs  JJIEKTPOHHOTO  JIOKyMEHTa
YIPaBIAIOIEH KOMIaHUEH.

45.2. 3asBKU Ha npuoOpeTeHue
WHBECTHIIMOHHBIX T1aeB (PU3MYECKUMHU JTUIIAMH MOTYT
HanpaBiaThes areHty - AO «PaiiddaiizenOank» B
BUJE€  DIEKTPOHHOTO  JOKYMEHTa  IOCPEACTBOM
ceppucoB areara AO «Paitddaitzendoank» - Cuctemsl
«Paiipdaiizen - Ommaiig», ITOCTYI K KOTOpOM
ocyliecTBIsieTcs No aapecy online.raiffeisen.ru, win
MOOMIBHOTO TpriioxeHust «Paiiddaiizen - Onnaite» -
MpOrpaMMBbl,  yYCTaHOBJIEHHOW Ha  MOOWIIBHOE
YCTPOMCTBO (J1ajiee COBMECTHO M IO OTACIBHOCTU —

Yenyru JCTAHI[HOHHOTO 0aHKOBCKOIO
00CITy)KMBaHWS). Hoctyn K Yenyram
JIMCTAHI[MOHHOT'O 0aHKOBCKOI'O 00CITy>KUBaHHSI
SIBIISIETCS WH/IMBHTy AJTbHBIM TSt KaX0ro

(hU3MUECKOro JIMIa W TIPEAOCTABIIACTCS arcHTOM B
MopsiKe, ycTaHoBiIeHHOM OOIMUMU  YCIOBHSIMH
00CTyKMBaHHS CYCTOB, BKIAJIOB M MOTPEOUTEITHCKIX
kpeautoB  rpaxaaH  AO  «Paiiddaiizenoank»,
pa3MeIIeHHBEIMI Ha caifite areHra www.raiffeisen.ru
(manmee — OOmue ycinoBus). 3asBKa, MOAaHHAS B BUIE
JNIEKTPOHHOTO  JOKYMEHTA, [IOJDKHA  COJAEpKaTh
JNEKTPOHHYIO TOJAMUCh (PHU3UYECKOTO JHAla —
MIPOCTYIO AJIEKTPOHHYIO TIOATHCE.

OcHOBaHMEM [UIsl TPENOCTaBICHUS Y CIYyT
JMUCTAHIIMOHHOTO  OAHKOBCKOTO  OOCITYXKHBaHHS
SBIISIETCS 3aKITIOYCHUE MEXAY (U3NYECKUM JIUIOM U
areHTOM JIOTOBOpPa, HEOTHEMJIEMOH 4acThI0 KOTOPOTO
B0t O0IIKe yCIOBUS.

Jlatoi w BpemMeHeM IpueMa 3asiBKM Ha
MpHOOpEeTeHNEe MHBECTUIIMOHHBIX MAeB, MOJAHHOU C
UCTIOJTh30BaHHEM Yenyr JIUCTAHIIMOHHOTO
0aHKOBCKOTO OOCTYyXMBaHHSA, CUHATAETCS JaTa H
BpeMst MOTyYeHUS areHToM 3NEKTPOHHOTO
JTOKyMEHTA.

45.3. Ilpu nHampaBneHuH (U3NIECKUM
TUIoM 3asfBKH Ha MPHOOpETEeHHE WHBECTHIIMOHHBIX
MacB MOCPEICTBOM JTUCTAHIIMOHHOTO OOCITY>KUBaHUS
(mocpenctBoM JIluuHoro kabOuHeTa JsmbO Uepe3

Yeayru JTUCTaHIIMOHHOTO 0aHKOBCKOTO
00CITy)KMBaHUS), MOATMCAHHOU 3JIEKTPOHHOM
MOAMKUCHIO (huszmueckoro nuna (mpocroit
3JEKTPOHHON MOANKUCHIO Wi YCUJICHHOU
3JIEKTPOHHOU MOJINCHIO), co CTOPOHBI
VYnpasnstoieit KOMIIaHHUHW/areHra AO

«Paiipdaitsenbank» mnone «Pamuaus U MOANKHCH
JIMIIA, TIPUHSABIIETO 3asBKY» He 3amojHsercs. IleuaTs
Yupasnstomeit KOMITaHUH/areHTa AO
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«PaiiddaiizeHbaHK» HE TIPOCTABIIACTCA.

66. TpeOboBaHUS O TIOTAIICHUM WHBECTUIIMOHHBIX
macB TOAarTCs B (opMe 3asdBKA Ha IOTaIICHUS
WHBECTUIIMOHHBIX TIa€B, COJAEpXKAIIe 00s13aTeIbHbIC
CBEJICHMS, MIPEeTyCMOTPEHHBIE TIPHIIOKCHUEM K
HacTosmM [IpaBuiam.

3agBKH Ha IOralleHue WHBECTUIIMOHHEBIX IIa€B
HOCST 6€30T3BIBHBIN XapaKTep.

3agBKH Ha IOralleHue WHBECTUIIMOHHEBIX IIa€B
MOJTAIOTCS B CIICAYIONIEM MTOPS/IKE:

3agBKM Ha I[OralleHHe WHBECTHUIMOHHBLIX IIa€B,
o(opMIICHHBIE B COOTBETCTBHHU C IpuiioxkeHusIMHU Ne 4, No
5 x HactosmuM [lpaBunam, mogaroTcs B MyHKTax MpreMa
3agBOK BJIQJE/IbLIEM HMHBECTULIMOHHBIX IIA€B HWJIH €ro
YIIOJTHOMOYEHHBIM TIPEICTaBUTEIICM.

3agBKH Ha I[OralleHHe WHBECTHIMOHHBLIX IIA€B,
0o(OpMIICHHBIC B COOTBETCTBUU C MpHIOKEHHEM Ne 6 K
HacrosmmM [IpaBuimaM, MOJAIOTCSs B IMyHKTaX IpHeMa
3asBOK YIOJTHOMOYEHHBIM MIPECTaBUTEIIEM
HOMMHAJIBHOTO JICPIKATEIISI.

3agBKM Ha IIOralleHWe WHBECTUIIMOHHBIX I1aeB
MOTYT  HANPABIATHCS  YIPaBJISIONMIEH KOMITaHUH
MOCPEJCTBOM TIOYTOBOM CBSI3M 3aKa3HBIM IMHCEMOM C
YBEIOMIICHHEM O BpPYYCHHH Ha ajpec IyHKTa IpHeMa
3asBOK ympasistomeid kommanmn: 119002, r. Mocksa,

CMmonenckas-Cennas  miomans, nA. 28, 000 «YK
«Paiipdaiizen Kanuran».
I[Ipy >TOM  NOMIMHHOCTH  IOAIKCH  JIMIIA,

HaIpPaBUBIIETO 3asBKY HAa MOTAIICHHE WHBECTHIIMOHHBIX
naeB GoH/Ia, TOJHKHA OBITh YAOCTOBEPEHA HOTAPUAITEHO.

Jatoi 1 BpemMeHeM IpueMa 3asBKM Ha IOraiieHue
WHBECTUIIMOHHBIX  TaeB, TOJIYYEHHOH IOCPEICTBOM
MOYTOBOM CBSA3M 3aKa3HBIM MHUCHMOM C YBEIOMJICHHEM O
BPYUCHUHU, CUMTAETCA JaTra M BpeMsa IOJy4eHUs
MOYTOBOT'O OTHPABJIEHUA YIIPABIAIONIEH KOMITAaHUEH.

3asBKM Ha TMOTALICHUE HWHBECTULMOHHBIX IIACB,
HANPaBJICHHBIC 3JCKTPOHHOH TOYTOH, (akcoM wiun
KypbepoM, He IPUHIMAIOTCH.

B cmydae oTkaza B mpueMe 3asiBKM Ha IOTallleHHe
WHBECTULIMOHHBIX TMAaeB, TMOJIYYECHHOM TMOCPEACTBOM
MOYTOBOM CBSI3M, HAa OCHOBaHUAX, IPETYCMOTPEHHBIX
Hacrosimumu  [IpaBunmamu  QoHAa,  yIpaBIsIoOIIas
KOMIIAHHUS ~ HampaBisSeT  MOTHUBHPOBAaHHBIM  OTKa3
3aKa3HbIM MUCHBMOM C YBEAOMJICHUEM O BPYYCHUU HaA
MOYTOBBIM ajJpec, yKa3aHHBI B pPEECTpe BIAJEIbIEB
MHBCCTUIMOHHBIX I1acB, B TeucHue 5 (I[1aTu) mHEl ¢ martel
MOJIYYCHHUs] TIOYTOBOTO OTIPABICHUS  YNPABISAIOIICH
KOMITAHHUEH.

3asBKM Ha TIOTalleHHe WHBECTUIMOHHBIX IIaeB,
MpaBa Ha KOTOPBIC YUYUTHIBAIOTCA B PEECTPE BIAACIBLECB
WHBECTUIIMOHHBIX TA€B Ha IJIUIEBOM CYETe, OTKPHITOM
HOMHHAJIBHOMY JleprKaTelto, MOIAI0TCS ITHM
HOMUHAJIBHBIM JIEPKaTEICM.

3asBKM Ha TMOralleHHe WHBECTUIIMOHHBIX I1acB

(U3MYeCKUMH  JMIAMH  MOTYT  HANpaBIsATBCS B
VOPAaBISIONIYI0O KOMIIAHAIO B BHAE DIEKTPOHHOTO
JIOKyMEHTA, B TOM qucne, MIOCPEACTBOM

UHQOPMAITMOHHOTO CEPBHCAa YIPABISIONICH KOMITAaHUH
«JIuunplii kabuHeT» B cetd VIHTepHET Ha caiiTe

66. TpeboBanus 0 MOraleHuu
WHBECTHUIIMOHHBIX 1TaeB MMOA0TCS B (hOpME 3asBKHU Ha
MOTAINlIEHUE WHBECTUIIMOHHBIX I1aeB, COJEpIKaIeit
00s13aTeNIbHbIC CBEJICHMS, MIPEeTyCMOTPCHHBIE
MIPUJIOKEHUEM K HacTosmuM [IpaBumam.

3asBKM Ha IMOTallIcHUE WHBECTUI[HOHHBLIX I1aEB
HOCST O€30T3BIBHBIN XapakTep.

3asBKM Ha IOTalllcHUE WHBECTUI[HOHHBLIX I1aEB
MOAAIOTCS B CIEAYIOLIEM MOPSIKE:

3asgBKU Ha IOralleHue WHBECTUIIMOHHBIX I1aeB,
o(OopMIICHHBIE B COOTBETCTBUHU C MPHJIOKEHUSIMH No
4, Ne 5 k wHacrosmwmMm I[lpaBunam, nonatorcs B

ITYHKTax Inmpuema 3as41BOK BJIaJCIIBIICEM
WHBCCTUIIMOHHBIX IIA€B WM €r0 YIIOJIHOMOYCHHBIM
OpeaACTAaBUTCIICM.

3asBKU Ha TOralieHue UHBECTUIIMOHHBIX IaeB,
o(opMIICHHBIE B COOTBETCTBHH C MpUiIOKeHHeM Ne 6
k HactosmuM [IpaBunam, mnojarTcss B IYHKTax
npueMa 3asiBOK YIMOJIHOMOYEHHBIM MPEACTABUTEIIEM
HOMHUHAQJIBHOTO JIEepKaTes.

3asBKM Ha IOTAIICHUEC WHBECTHUITMOHHBIX IAcB
MOTYT HaNpaBJSITHCS  YNPaBISIOMIEH KOMIIAHUU
MTOCPEIICTBOM TTOYTOBOM CBSI3M 3aKa3HBIM ITUCHMOM C
YBEIOMJICHHEM O BPYYCHHH Ha aApec IyHKTa ImprueMa
3asBOK  ympabisromiedl  kommanuum: 119002, 1.
Mocksa, Cmonenckasa-Cennast miomans, 1. 28, OO0
«YK «Paitddaitzen Kanurans.

Ilpy »>TOM MNOANMHHOCTH MOAMNHUCH JIMIIA,
HaIpaBUBILIETO 3as1BKY Ha rorarieHue
WHBECTUIIMOHHBIX TaeB (OHIA, [ODKHA OBITh
YAOCTOBEpEHa HOTAPHAIBHO.

Hatof u BpeMeHeM mpueMa 3asBKH Ha
MOralieHUe WHBECTULIMOHHBIX TAeB, MOJYYCHHOU
MTOCPEIICTBOM TTOYTOBOM CBSI3M 3aKa3HBIM ITUCHMOM C
YBEJOMJICHUEM O BPYUYCHHUH, CUUTACTCS AaTa U BpeMs
MOJYYEHHUs] TOYTOBOTO OTIPABICHUS YNPaBIAIOIICH
KOMIIaHUEH.

3asBKM Ha TOTAIICHNE WHBECTHIIMOHHEIX T1AeB,
HaIpaBJICHHBIC AJICKTPOHHOW MOYTOH, (hakcoM WU
KypbepoM, HE IPHHUMAFOTCSI.

B cnydae orTkaza B mpuemMe 3asiBKH  Ha
MOralieHUe WHBECTULMOHHBIX TIAeB, MOJYYCHHOU
MOCPEAICTBOM IOYTOBOM CBSI3M, HA OCHOBAHMSX,
MIPEeTyCMOTPECHHBIX HacTosmumu [Ipasunamu donna,
YIPaBIISIONIAs KOMITaHHS HaIpaBIseT
MOTHUBUPOBAHHBIM OTKa3 3aKa3HBIM IHUCBMOM C
YBEIOMJICHHEM O BPYYEHHWH Ha TOYTOBBIA ajpec,
yKa3aHHBIA B PEECTPEe BIIAJIEIBIICB HHBECTHIIMOHHBIX
naeB, B TeueHue S5 (Ilsatu) nuel ¢ AaThl MOMy4YeHUS
MOYTOBOT'O OTHPABJIEHHUA YIIPABIAIOIIEH KOMITAaHUEH.

3asBKM Ha TOTAIICHUE WHBECTHIIMOHHEIX TAeB,
mpaBa Ha KOTOpbIE YUYUTHIBAIOTCA B PEECTpe
BIIQJICTILIICB HMHBECTHUIIMOHHBIX I1a€B Ha JIMIICBOM
cYyeTe, OTKPHITOM HOMHHAJIBLHOMY JEpKaTelio,
MOTAFOTCS 3TUM HOMHUHAIBHBIM JIEPKaTEICM.

3asBKU Ha TMOTalleHue WHBECTUIIMOHHBIX TacB
MOTYT OBITh HaIlpaBJICHBI HOMUHAIBHBIM JIEPIKaTeIIeM
B MHTEpEcax MPUOOpeTaTeNIss HHBECTUIIMOHHBIX ITacB
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VOPaBISIONIEH KOMIIAHWW 110 CJEIyIOIIUM aJpecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
WM MOOHMIIBHOTO npritoskeHus «Paiddaiizen - Kanuram»
- TpOoTrpaMMBl, YCTaHOBJICHHOH Ha  MOOWIBHOE
YCTPOMCTBO (J1ajee COBMECTHO M IO OTIACIBHOCTH —
Jlmaaeiit  kabuner). [octym k JlmdaHOMy KaOWHETY
SBIISICTCS. WHAWBUIYAIBHBIM JIISI KOXKJIOT0 (DU3HIECKOTO
JUIa W TPEeNOCTABIAETCS YNPaBISIONICH KOMITaHHUEH B
NOPsIZIKE, YCTAHOBJICHHOM YTIPABIISIOIECH KOMIIAHUEH.
3asiBKa B BHJE JJIEKTPOHHOTO JOKYMEHTa IOJDKHA
coJepKaTh AIEKTPOHHYIO MOANUCH (PU3MYECKOTO JInIa —

MPOCTYIO JJICKTPOHHYIO TOANKHCH WIH YCUJICHHYIO
3JIEKTPOHHYIO MTOATIHCE.

O0s3aTeIBLHBIM YCIIOBHEM HCII0JIb30BaHMS
Jluganoro kaOwHeTa SBISIETCS YCIIEIIHOE MPOXOXKIACHUC
MpoLenypbl  WACHTH(PUKAIINN WIM  YIPOIICHHOMH
UAeHTUGUKATIH PU3TIECKAM JTUIIOM.

OO0s3aTEILHEIM YCIIOBUEM HCIIOJIL30BaHUS
MoOminbpHOTO TpmiokeHus «Panddaiizen - Kammram»
SIBJIAETCS YCIEITHOE MIPOXOJKICHNE MIPOIIC Ty PhI

UACHTU(UKANIMA WIH YIOPOIICHHOW WACHTU(DUKAIUN
(u3NYecKUM JUIOM, HE HMMEIOIIMM JOCTYNl K CEPBUCY
YIPABIISIONICH KOMIaHUH «JIMIHBIN KaOUHET».
OcHoBaHHEM JUTS JTUCTaHIIMOHHOTO
B3aUMOJICHCTBUS C YNPaBISIOUICH KOMIIAHUEH SBISETCS
npucoerHeHne  (U3nYeckoro Jnuia K  THIIOBOMY
COTJIAIICHUIO 00  DJIEKTPOHHOM  JTIOKyMEHTOOOOpOTE
(manee - Cormamenue 06 9/10), pa3menieHHOMY Ha caiTe
YIOpaBIsIOMIed KOMIIAHMM TI0 CIEAYIOIIMM aJpecam:
http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.
Jaroif u BpeMeHeM npreMa 3asiBKH Ha MOTralieHue

MHBECTUIIMOHHBIX 11aeB, MTOJTYICHHON
nocpeacTBoM JIuuHOro kabuHETa, CUYUTAeTCs Jara |
BpeMs TIOJTYYCHHUS 3JEKTPOHHOTO JIOKyMEHTa

YIPaBIAIOIIEH KOMIaHHEH.

MOCPEJICTBOM BJIEKTPOHHON CBSI3U B YIIPaBIAIONLYIO
KOMIIAaHWIO B (OpME 3ICKTPOHHOTO JOKYMEHTA,
3aBEpPEHHOU 3IEKTPOHHOMN MO IUCEIO, npu
OJTHOBPEMEHHOM COOTIOACHUH CIIEAYIOIIHNX yCIOBHI:

- HOMWHAJBHBIH  JIepXKaTelb  HAMpaBIIsSeT
3a8BKH Ha IMOralicHue WHBECTHIIMOHHBIX IIAeB IO
COJl, yyacTtHHKaMH (TIOJIH30BATEISAMH) KOTOPOI
SIBJISIIOTCSL  JJAHHBIA ~ HOMMHAJIBHBIM  JiepKaTelib,
VYmopaenstomas  kommanus W Perucrparop, B
COOTBETCTBHH C HOPMATHUBHBIMU TPABOBBIMH aKTaMHU
P®, wnacrosmumu IlpaBuiamMu u  corjiamieHHe 00

9/10;

3asiBKa Ha IMOTallCHUE WHBECTUIMOHHBIX IIacB
HampaBiieHa B ¢dopwme, MIPEeTyCMOTPEHHOU
Hactogmumu [TpaBunamu.

3asiBKa HA IMOTallCHUE WHBECTUIMOHHBIX IIAcB
nmonmucada Ol  HOMHMHANBHOTO  JIEpIKaTeld,

MOJIAIOIIETO 3asBKYy Ha MOTANIeHHe MHBECTUIIMOHHBIX
naeB, cepTU(UKAT KIF0Ya MPOBEPKH KOTOPOH BhIIAH
JUIIOM, OCYIICCTBIISIOLTUM hyHKIIIN
YIOCTOBEPSIOMIETO IIEHTpAa B COOTBETCTBUH C
cornameruem o6 3/10.

JlaToi u BpeMeHeM MOoy4eHus Y npaBisiomen
KOMIIaHHEeW 3asBKM Ha TOTalleHNne MHBECTUIIMOHHBIX
MaeB, TMOJAHHOW  HOMHUHAIBHBIM  JIepiKaTeseM
MOCPEJICTBOM JJIEKTPOHHOM CBSI3H, CUMTAETCS JaTa U
BpeMs  TOJNyYeHUS HOMHHAJIBHBIM  JIepiKaTelieM
MOJITBEPKACHHS O €€ MOCTYIJICHUH B Y IPABIISIOMIYIO
KOMTIaHHUIO.

B cnyuae oTkaza B mpuemMe 3asBKH Ha
MOTallleHne  WHBECTUIIMOHHBIX  TAaeB, MOJAaHHOU
HOMHHAJIHHBIM JepxaTenemM MOCPEICTBOM
3JIEKTPOHHON CBSI3H, Ha OCHOBaHUSIX,
MpeyCMOTPEHHBIX HacTosuMu [IpaBunamMu u (Uinu)
JICUCTBYIOLITUM 3aKOHOATEIILCTBOM PO,
MOTHBHPOBAHHEII OTKa3 HATPAaBIIAETCS
VYnpasnsroneid koMnanueii B popMe 3IEKTPOHHOTO
IoKyMeHTa, noanucanHoro J11, mocpenctBom 3/]0.

66.1.3agBKkH Ha TOramcHUE WHBECTHIIMOHHBIX
nacB (QU3MYSCKUMU JIMIIAMU MOTYT HAIPABIATHCS B
YOPAaBISIONIYI0O KOMIIAHUIO B BHZIE D3JIEKTPOHHOTO
JOKyMEHTa, B  TOM  YHCIE, MTOCPEACTBOM
WH(GOPMAITUOHHOTO cepBuca YIpaBISIIOIICH
KommnaHnu «JInuHblii kaObuHeT» B cetn VHTEepHET Ha
caiiTe yMpaBJSIONIE KOMIIAHMM TI0 CJEAYIOIIUM
ajgpecam: http://www raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/, uim MOOMIBHOTO TPUIIOKESHUS
«Paripdaiizen -  Kammran» -  mporpammsl,
YCTaHOBJICHHOW Ha MOOWJIBHOE YCTPOWCTBO (nanee
COBMECTHO M IIO0 OTACIHLHOCTH — JIMYHBINA KaOWHET).
Hoctym x  JlugHOoMy  KaOWHETY  SIBISIETCS
WHIMBHUTyaJTbHBIM TS KQXKJI0TO (PU3UIECKOTO JINIA U
MPEIOCTABISCTCS  YIPaBISAIOMIEH KOMIAHUEH B
MOPSIJIKE, YCTAHOBIICHHOM YIPaBIISAIONIEH KOMITaHUEH.

3asiBKa B BHJE DSJEKTPOHHOIO JOKYMEHTa
JNOJDKHA ~ COJEPXKaTh  DJIEKTPOHHYIO  TOJIHUCH
(usnveckoro IJMIa — MPOCTYIO DIEKTPOHHYIO
MOJIMTUCH WJTH YCHUJICHHYIO 3JICKTPOHHYIO MOJIITHCH.
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OO0s3aTeNnbHBIM ~ YCJIOBHEM  HCIOJIB30BAHUS
Jluanoro KaOuHeTa SIBIISIETCS YCIICIIHOE
MPOXOXKICHUE MPOIEAYPhl WACHTUDUKAIUN  WIH
YIPOIICHHON HIIEHTU(UKAIIMN GUINUECKUM JTHIIOM.

OO0s3aTeNnbHBIM ~ YCIIOBHEM  HCIIOJIB30BAaHUS
MoOmIbHOTO Tpriiokenus «Pariddaiizen - Kanuran»
SBIISIETCSl  YCHEIIHOE TMPOXOXACHHE TPOIETypHI
WACHTU(UKANN WIH YIOPOIIEHHOW HAeHTH(HUKamu
(U3NUECKUM JTUIIOM, HE UMEIOIINM JOCTYII K CEPBUCY
YIPaBISAIONICH KOMIAHUY «JINIHBIN KaOUHET>.

OcHoBaHHEM TUTS TUCTaHIIMOHHOTO
B3aUMOJICUCTBUSl C  YNpaBIsIOmMEd  KOMIAHUEH
SIBIISICTCS MIPUCOCAMHEHHE (U3MYECKOro JHLa K
TUTIOBOMY COTJIAIIICHHIO 00 3IEKTPOHHOM
nmokymMeHToobopote (manee - Cormamenue 06 3]10),
pa3MEIICHHOMY Ha CaiTe YIpaBJIAIONMEH KOMITAHUH
Mo cleayrlommM agpecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

Jlatoli wu BpeMmMeHeM TIpuemMa 3asdBKA Ha
MOTaIlleHne HMHBECTUIMOHHBIX TIaeB, MMONy4YeHHON
nocpeactBoM JImynoro kaOuHeTa, cyMTaeTCs Aara W
BpeMsi  TOJYYEHHUS  DJICKTPOHHOIO  JOKyMEHTa
YIpaBIAONIEH KOMIaHUEH.

66.2. 3asBKM Ha TOTalIeHHE WHBECTHUIIMOHHBIX
nacB (PU3NYCCKUMH JIMIIAMU MOTYT HAIPaBIISATHCS
areatry - AO «Paiiddaiizenbank» B BHIE
JIEKTPOHHOTO JOKYMEHTa IIOCPEICTBOM CEPBHCOB
arenta AO  «Paiipdaiizenbank» -  CucTeMsl
«Patipdaiizen - OmnmaiiH», AOCTYII K KOTOPOH
OCYIIECTBIsIETCS o azapecy online.raiffeisen.ru, nmm
MOOMITBHOTO TIpIIokeHUS «Paiiddaiizen - Onmaita» -
MpOrpaMMbl,  YCTAaHOBJIGHHOW Ha  MOOWIBHOC
YCTPOMCTBO (/1aJiee COBMECTHO M IO OTAEIHHOCTH —

Yenyru JUCTAaHIIMOHHOTO 0aHKOBCKOI'O
00CITy>KUBaHHSA). Hoctyn K Ycemyram
JUCTAHIIMOHHOTO  OAHKOBCKOTO  OOCITY)KMBaHUS
ABIISIETCS WHJIUBUly aJIbHBIM i KaX/10T0

(hU3MUYECKOro JINIAa W TIPEAOCTABIIACTCS arcHTOM B
MopsAZKe, YyCTaHOBIEHHOM OOIUMHU  YCIOBHUAMU
00CITy)KMBaHHUS CUECTOB, BKJIAJIOB M MOTPEOUTEITHCKHUX
kpeautoB  rpaxman @ AO  «Paiiddaiizenoank»,
pa3MelIeHHBIMU Ha caiiTe areHTa www.raiffeisen.ru
(manmee — OOmue ycinoBus). 3asBKa, MOAAHHAS B BUIE
9JEKTPOHHOTO JIOKYMEHTa, [OJDKHA  COJEepIKaTh
JNIEKTPOHHYIO TOJMUCh  (PU3UYECKOTO JIMIA —
MPOCTYIO AJIEKTPOHHYIO TIOAIHCE.

OcHoBaHWEM MJIA TIPEIOCTABICHHUS Y CIyT
JUCTAHI[TOHHOTO 0aHKOBCKOI0 00CITy)KHBaHUS
SIBJIICTCSL 3aKITFOUCHUE MEKTY (DU3MUYSCKUM JIMIIOM U
areHTOM JOTOBOPa, HEOTHEMIIEMOH JacThI0 KOTOPOTO
SBISTFOTCST OOIIIHE YCIIOBHS.

Jlatoli u BpeMmMeHeM IpueMa 3asdBKA Ha
MPUOOPETCHHE WHBECTUIIMOHHBIX MAEB, MOJAHHOU C
HCII0JIb30BaHHEM Yeayr JIMCTAaHI[MOHHOT'O
0aHKOBCKOTO OOCTYXHBaHUs, CUUTACTCd Jara |
BpeMst MOJTyYSHUS arcHTOM AJNIEKTPOHHOTO
JIOKyMEHTA.

66.3. Ilpu HampaBiIeHUHd (PUIUUECCKHM JIHIIOM
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3asBKM Ha IIOTallcHUE MHBCCTHIIMOHHBIX IIaCB

MOCPEACTBOM  JTUCTAHIIMOHHOTO  OOCITY>KUBaHUS
(mocpenctBoM JluuHoro kabOuHeTa JsmbO Uepe3
Yeayru JTUCTaHIIMOHHOTO 0aHKOBCKOTO
00CITy)KMBaHUS), MOATMCAHHON 3JIEKTPOHHOM
MOAMKUCHIO (huzmueckoro nuna (mpocroit
3JIEKTPOHHOU MOJIITUCHIO W YCUJIEHHOU
3JIEKTPOHHOU MOJIINCHIO), co CTOPOHBI
VYnpasnstoiei KOMIIaHUHW/areHra AO

«Paiipdaitsenbank» mnone «Pamunus U MOANKCH
JIMIIA, IPHHSABIIETO 3asBKY» He 3amojnsercs. IleuaTs
VYnpasnstoiei KOMITaHHUW/areHTa
AO «PaiiddaiizeHOaHK» He MPOCTABIACTCA.

76.Ilpm  momade 3aABKM  HA  TIOTAIlICHHE
WHBECTHIIMOHHBIX ~ IMaeB  CKWAKA, Ha  KOTOPYIO
YMCHBIIIAETCS PACUCTHAss CTOMMOCTh WHBECTHUIIMOHHOTO
Tasi, PAaCCUMUTHIBACTCS B CICAYIOIIEM MOPSIIKE:

3,0% (Tpu) mpomenta (HJIC He obmaraercs) ot
Pac4eTHOW CTOMMOCTH WHBECTHUIIMOHHOTO Tasi, B CIy4ae
MOTAIICHUS WHBECTUIIMOHHBIX TaeB J0 HucTedeHus 91
(meBAHOCTO OJMHOTO) JHS BKIIOYMTEIFHO CO  JHS
BHECEHHS B PEECTp BIAJENbIIEB MHBECTUIIMOHHBIX MMAeB
MIPUXOJIHOW 3amucu 00 WX MPUOOPETEHUH Ha JUICBON
CYEeT, C KOTOPOTO OHH IOTAIIAI0TCS;

2,0% (/IBa) mpomenta (H/IC He obmaraercs) ot
pac4eTHOW CTOMMOCTH WHBECTHUIIMOHHOTO Tas, B CIy4ae
MOTAIICHUS WHBECTHIIMOHHBIX IMaeB IO ucTedeHuu 91
(meBstHOCTO OfHOTO) AHS W 10 mcreueHus 365 (Tpexcor
MIECTUACCSITA TIATH) JHEH BKIIOYUTEIBHO CO JIHSA
BHECEHHUS B PEECTP BIAJICNBIICB MHBECTUIIMOHHBIX MMAcB
MPUXOAHOW 3amucH 00 WX TPHOOPETCHHM Ha JIMIEBOU
CYEeT, C KOTOPOTO OHH MOTaIIaf0TCs.

Ckunka He B3WMaeTcs B Cllydae IIOTalleHUsS
WHBECTULIMOHHBIX TMaeB Mo wucrtedueHuu 365 (Tpexcor
HMIECTUJIECSTU TSITH) JHEW CO JIHS BHECEHUS B PEECTP
BJIQ/ICTHIICB WHBECTHIIMOHHBIX Ta€B MPUXOTHON 3alucu
00 WX MpUOOPEeTEeHUHN Ha JHUIIEBOH CYET, C KOTOPOTO OHU
MOTAIIAI0TCA.

B mepByto ouepens MOTAmICHWIO —MOIJIEKAT
WHBECTHUIIMOHHBIE TIau ¢ OoJiee paHHEH JaToi 3a4nCIICHUS
Ha JIMIEBOM cueT (CUeT, OTKPHIThIA HOMHHAILHOMY
JIEpKaTelio), ¢ KOTOPOT0 OHU TIOTaIIal0TCS.

76.1lpu momade 3asfBKH Ha IIOTAIICHHUC
WHBECTHUIIMOHHBIX racB (h3mgecKuUMu u
FOPUANYECKUMU JTUIIAMH Y TIPABJISIONICH KOMITAHUU H
arcHTaM, CKHJKa, Ha KOTOPYK YMEHBIIIAeTCS
pacdeTHas CTOMMOCTb, PacCYUTHIBACTCS B
CJEAYIOIEM MOPSIKE:

3,0% (Tpwu) mponenra (HJIC He obnaraercs) oT
pacyeTHOW CTOMMOCTH HWHBECTHUIIMOHHOTO Tiasi, B
CIy4yae TIOTAlICHWs] WHBECTHIIMOHHBIX TIAaeB 10
HACTCYCHHUS 91 (meBaHOCTO OJTHOTO) JTHS
BKJIFOYUTEIIFHO CO JHS BHECEHHI B  peecTp
BIIQZICNIBIICB MHBECTUITMOHHBIX Ta€B  TPHUXOIHOMN
3amucu 00 WX MPHOOPETEHWH Ha JIMIEBOH CUET, ¢
KOTOPOTO OHHM TOTAIIAl0TCS;

2,0% (/IBa) mpouenrta (HIAC He obmaraercs) ot
pac4eTHOW CTOMMOCTH WHBECTUIMOHHOTO Tas, B
Clly4ae TOTalllcHWs] WHBECTHIIMOHHBIX TaeB TI0
ucreueHn 91 (meBAHOCTO OJHOIO) JHA U IO
ucredeHus 365 (Tpexcor miecTUaecsATH TATH) THEH
BKIIFOUYUTEILHO CO JIHA BHECEHUS B  PEECTp
BIAJICTBIICB WHBECTUIIMOHHBIX T[aeB MPUXOIHON
3amucu 00 WX TPHOOPETCHWH Ha JUIEBOM CYeT, ¢
KOTOPOTO OHH IMOTAIIA0TCA.

Ckuzika He B3UMAaeTcs B Ciydae IMOTallecHUs
WHBECTUIIMOHHBIX IMaeB 1o ucteuennn 365 (Tpexcor
HIECTUJIECSITH MATH) JHEN CO JHS BHECEHUSI B PEECTp
BIAJICTBIICB WHBECTUIIMOHHBIX TaeB MIPUXOTHON
3amucu 00 WX TPHOOPETCHWH Ha JUIEBOM CYeT, ¢
KOTOPOTO OHHM ITOTAIIAI0TCSI.

I[Ipy momavue 3asgBKM Ha  [OTAIICHUC
WHBECTHUIIMOHHBIX MAEB CKU/IKA HE B3UMACTCS:

- TIpU TIOTAIICHUA WHBECTHUITMOHHBIX II1acB,
mpaBa Ha KOTOPBIC YYUTBHIBAKOTCS B  peecTpe
BIAQJICTBIICB HMHBECTUIIMOHHBIX TI1a€B Ha JIMIICBOM
CYEeTEe JOBEPUTEIHHOTO YIPABJIAIONIETO, IO 3asiBKE,
MMOTAHHON JOBEPUTEIHHBIM YIIPABIISIOIINM;

- [pu ToJaye 3asdBKA Ha  IOTalICHHC
WHBECTUIIMOHHBIX Ta€B HOMHUHAIBHBIM JepKaTeeM
M0 TIOPYYCHHUIO BJIANIEIbIIa MHBECTUITMOHHBIX IIacB
(hoHITa — TOBEPUTEITHLHOTO YIPABIISIFOIIETO.

B mnepByro ouepens MOTAICHUIO ITOJICKAT
WHBECTUIIMOHHBIC T1an ¢ Oojee paHHEH maToit
3a4UCJIEHUd Ha JHIEBOW cyYeT (CYEeT, OTKPBITHIMA
HOMHHAJIBHOMY JIEpXKaTelio), C KOTOPOrO OHHU
MTOTAIIAOTCS.
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82. lHBeCTUIIMOHHBIC AW MOTYT OOMEHUBATHCS Ha
MHBECTUIIMOHHBIC TIaH:

¢ OTKpBITOTO TAaeBOTO0 MHBECTUIIMOHHOTO (OHIA
PBIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
KopmopatuBabie 00IUTAIIAN»;

¢ OTKpBITOrO MAaeBOr0 WHBECTHUIIMOHHOTO (oHAA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
WndopmanmoHHbIe TEXHOIOTHH»;

¢ OTKpBITOrO MAaeBOr0 WHBECTHUIIMOHHOTO (oHAA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
JIMBUICHIHBIC aKIIHH»);

¢ OTKpBITOrO MAacBOr0 WHBECTUIIMOHHOTO (OHJA
PBIHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
ONEKTPOIHEPTETUKAY;

¢ OTKpBITOrO MAacBOr0 WHBECTHUIIMOHHOTO (oHAA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
ChIpbeBOM CEKTOP»;

¢ OTKpBITOrO MacBOr0 WHBECTUIIMOHHOTO (OHJA
PBIHOYHBIX (PHHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
IToTpeOuTensCKHiA CEKTOP>;

¢ OTKpBITOrO MAaeBOr0 WHBECTHUIIMOHHOTO (oHAA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
WHnycTpuanbHbIN»;

¢ OTKpBITOrO MAaeBOr0 WHBECTHUIIMOHHOTO (oHAA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
HNunexc MMBB ronmy0bix dumek»;

¢  OTKpBITOrO MacBOr0 WHBECTHUIIMOHHOTO (OHA
PBIHOYHBIX (PHHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
@DOoH/ aKTUBHOTO YIPABIICHUS»;

¢ OTKpBITOrO MAaeBOr0 WHBECTHUIIMOHHOTO (oHAA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
PasBuBatommecs: pelHKN»;

¢ OTKpBITOrO MacBOr0 WHBECTUIIMOHHOTO (oOHJA
PBIHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
EBpomnax;

e OTKpBITOrO MAaeBOr0 WHBECTHUIIMOHHOTO (oHAA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
CIITA»;

¢ OTKpBITOrO MAacBOr0 WHBECTHUIIMOHHOTO (oHAA
PHIHOYHBIX (PMHAHCOBBIX MHCTpYMEHTOB «Patddaiizen -
30710TO»;

¢ OTKpBITOrO MacBOr0 WHBECTUIIMOHHOTO (OHA
PBIHOYHBIX (PMHAHCOBBIX MHCTpYMEHTOB «Paiiddaiizen -
JonroBble ppIHKH Pa3BUTHIX CTPAH»;

¢ OTKpBITOrO MAaeBOr0 WHBECTHUIIMOHHOTO (oHAA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizer —
Oo0nmuranum».

82. WNuBecTnnmonHbIe nau
0OMEHMBATHCS HA HHBECTUIIMOHHBIC MaH:

¢ OTKpBITOTO Ta€BOTO  HMHBECTHIIUOHHOTO
(oHIa PBIHOYHBIX (DUHAHCOBBIX HHCTPYMCHTOB
«Patihdaiizen — KopnoparusHbie 00auramum»;

¢ OTKpBITOTO TIa€BOTO  MHBECTUIIMOHHOTO
(oHIa PHIHOYHBIX (UHAHCOBBIX HMHCTPYMCHTOB
«Paiipdaitzen — UapopmMaioHHbIE TEXHOTIOTHUY;

¢ OTKpBITOTO Ta€BOTO  MHBECTUIIMOHHOTO
(oHIa PBHIHOYHBIX (UHAHCOBBIX HMHCTPYMCHTOB
«Patiddaiizen — JJuBuacHIHBIC aKITUK»;

¢ OTKpBITOTO TAaeBOTO  HWHBECTUIIMOHHOTO
(oHIa PBIHOYHBIX (DUHAHCOBBIX HHCTPYMCHTOB
«Palipdaiizen — DnekTposHEpreTHKa»;

¢ OTKpBITOTO TAaeBOTO  HHBECTUIIMOHHOTO
(oHIa PBHIHOYHBIX (UHAHCOBBIX HMHCTPYMCHTOB
«Paiipdaiizen — CpIppeBOi CEKTOP»;

¢ OTKpBITOTO TAaeBOTO  HWHBECTUIIMOHHOTO
(oHIa PBIHOYHBIX (DUHAHCOBBIX HHCTPYMCHTOB
«Patihdaiizen — [ToTpeOUTEIBCKHUIT CEKTOP»;

¢ OTKpBITOTO Ta€BOTO  MHBECTUIIMOHHOTO
(oHIa PBHIHOYHBIX (UHAHCOBBIX HMHCTPYMCHTOB
«Paiipdaiizen — UHIycTpranbHbIN»;

® OTKpBITOTO TaeBOrO  HHBECTUIIMOHHOTO
(oHIa PBHIHOYHBIX (UHAHCOBBIX HMHCTPYMCHTOB
«Patihdaiizer — Mocbuprka ronyobie QUIIKH»;

¢ OTKpBITOTO TAaeBOr0  HWHBECTUIIMOHHOTO
(oHIa PBIHOYHBIX (DUHAHCOBBIX HHCTPYMCHTOB
«Paiipdaiisen — DoHI aKTHBHOTO yIIPaBICHHS»;

¢ OTKpBITOTO TAaeBOrO  HHBECTUIIMOHHOTO
(doHIa PBHIHOYHBIX (UHAHCOBBIX HMHCTPYMCHTOB
«Paiidpdaiizen — PazBuBaromuecs peIHKI»;

¢ OTKpBITOTO TAaeBOT0  HWHBECTUIIMOHHOTO
(oHIa PBIHOYHBIX (DUHAHCOBBIX HHCTPYMCHTOB
«Patihdaiizen — EBpomna»;

¢ OTKpBITOTO Ta€BOTO  HHBECTUIIMOHHOTO
(doHIa PpHIHOYHBIX (UHAHCOBBIX HMHCTPYMCHTOB
«Paiipdaiizen — CLLIA»;

¢ OTKpBITOTO TIa€BOTO  MHBECTUIIMOHHOTO
(oHIa PBHIHOYHBIX (UHAHCOBBIX HMHCTPYMCHTOB
«Patidaiizen - 301010

¢ OTKpBITOTO TAaeBOTO  HWHBECTUIIMOHHOTO
(oHIa pPBIHOYHBIX (PUHAHCOBBIX HHCTPYMCHTOB
«Paiiddaiizen - JIoNroBbIC PHIHKHM Pa3BUTHIX CTPAH»;

¢ OTKpBITOTO TIa€BOTO  MHBECTUIIMOHHOTO
(oHIa PpBHIHOYHBIX (UHAHCOBBIX HMHCTPYMECHTOB
«Paiipdaiizen — Obauranym».

MOTYT

85. 3asBkM Ha OOMEH HHBECTHIMOHHBLIX IIaeB
MOTYT  HampaBJIsAThCA  YOPaBIAOIIEH  KOMIIAHHUEH
MOCPEACTBOM TIOYTOBOM CBSI3M 3aKa3HBIM IMHCEMOM C
YBEJIOMJICHHEM O BPYYCHHUH Ha aJpec MyHKTa IpHeMa
3asBOK ympasistomeid kommannm: 119002, r. Mockga,

CMmonenckas-Cennas  miomans, nA. 28, 000 «YK
«Paiipdaiizen Kanuran».
I[Ipy >TOM  TOMIMHHOCTD  IOAIKCH  JIMIIA,

HaIllpaBUBHICT'O 3as4BKY Ha oOMeH HWHBCCTUIIMOHHBIX I1IaCB
(bOHZ[a, JOJDKHA OBITh YAOCTOBCPCHA HOTAPUAJIBHO.

85. 3assBkuM Ha OOMEH WHBECTHI[MOHHBLIX I1acB
MOTYT HalpaBlISIThCA YNPABISIONIEH KOMIaHUEN
MOCPEAICTBOM TIOYTOBOM CBSI3M 3aKa3HBIM IHUCHMOM C
YBEJIOMJICHHEM O BPYYCHHUH Ha aJipeC MyHKTa IpreMa
3a4BOK  ympaBistromein  kommanuu: 119002, T
Mocksa, Cmonenckas-Cennast miomans, 1. 28, OO0
«YK «Paiidpdaiizen Kanuram».

Ilpy »5TOM TOMIMHHOCTH TIIOATHCH JIHIIA,
HaIlPaBUBIIETO 3asBKY Ha OOMEH WHBECTHUIIMOHHBIX
macB  (oHma, JOKHA  OBITh  yJIOCTOBEPCHA
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JlaToii m BpemeHeM TmprueMa 3asBKH Ha OOMEH
WHBECTULIMOHHBIX TMAaeB, TMOJIYYECHHOM MOCPEACTBOM
MOYTOBOM CBA3M 3aKa3HBIM MHUCHMOM C YBEIOMJICHHEM O
BPYYCHHH, CUHTAeTCS Jara © BPeMsA IOJy4EeHHUS
MOYTOBOTO OTITPABIIEHUS YIIPABISAIONIEH KOMITaHHH.

3assBKH Ha OOMEH WHBECTHIIMOHHBIX  I1acB,
HaIpaBJCHHBIC 3JCKTPOHHOH IOYTOH, (akcoM uin
KypbepoM, He IPUHIMAIOTCH.

B cinydae oTkaza B mpueme 3asBKM Ha OOMEH
WHBECTULIMOHHBIX TMAeB TMOJYYEHHOM TMOCPEACTBOM
MOYTOBOM CBSI3M 3aKa3HBIM IMHCHMOM Ha OCHOBAHMUSIX,
MPeyCMOTPEHHBIX HacTosimuMmu  [lpaBunamu  donsa,
YOpPABISIIONIAs KOMIIAHUSL HANPABISIET MOTUBUPOBAHHBIN
OTKa3 3aKa3HBIM MMMCHMOM C YBEJIOMIICHHEM O BPYYECHUHU
Ha TMOYTOBBIN aJpec, YKa3aHHBIN B peecTpe BIaJIeTblICB
MHBCCTULMOHHBIX I1acB, B TeucHue 5 (I1aTu) mHEl ¢ marThl
MONTyYEHUs] TOYTOBOTO OTMPABICHUS  YIPABISIOMIEH

KOMIIaHHEH.

3agBKH Ha OOMEH MHBECTUIMOHHBIX IIa€B
(bM3MYeCKUMU ~ JIMIIAaMU ~ MOTYT  HAmNpaBIsAThCS B
VOPABJSIIONIYI0 KOMIIAHUIO B  BHIE DJICKTPOHHOTO
JIOKyMEHTA, B TOM qHCIe, MOCPENICTBOM

MHQOPMAIIMOHHOTO CEpBHCA YIPAaBISAIOUICH KOMIIAHUU
«Jlnuapii  kabuaer» B cetu LMHTepHET Ha caiiTe
VOPaBISIONIEH KOMIIAHWW 10 CJEIyIOIIUM  aJpecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
WM MOOHMIIBHOTO npritokeHus «Paiddaiizen - Kanuram»
- TporpaMMBbl,  YCTaHOBJICHHOH Ha  MOOWJIBHOC
YCTPOMCTBO (Iajgee COBMECTHO M IO OTIACIBHOCTH —
Jlvaaeit  kabuner). [octym k JlmdHOMy KaOWHETY
SIBTISICTCS. WHAMBUAYAIBHBIM JITISI KOXKJIOT0 (DU3HIECKOTO
JUIA W TPEAOCTABIACTCS YIPABIAIONMIECH KOMIaHHEH B
MOPSIKE, YCTAHOBIICHHOM YIPaBIISIONIEH KOMITaHUEH.
3asiBKa B BHJE JJIEKTPOHHOTO JOKYMEHTa IOJDKHA
coJepKaTh AIEKTPOHHYIO MOANUCH (PU3MIECKOTO JIIa —

MPOCTYIO AJICKTPOHHYIO TOANKHCH WIH YCUJICHHYIO
3JIEKTPOHHYIO TIOITHCh.

OO0s3aTEeILHEIM YCIIOBUEM HCIIOJIL30BaHUS
JluaHoro kaOuWHeTa SIBJIICTCS YCIEUIHOE IMPOXOXKICHUC
OpOLEAYphl  HACHTH(HKAIMU WIK  YIOPOILICHHON
UAeHTUGUKATIH PU3MIECKAM JTHIIOM.

OO0s3aTEeIBLHEIM YCIIOBUEM HCIIOJIL30BaHUS
MoOMIbHOTO mpuiokeHus «Pariddaiizen - Kammram»
SBIIIETCS  YCICIIHOE MIPOX0XKICHUE MPOLIEAYPhI

UACHTH(DUKAIIMA WM YOPOINCHHOW WIACHTU()UKAIIUN
(hU3MYECKUM JIMIIOM, HE HMCIOIIMM JOCTYIl K CEPBHUCY
YIPABJISIONICH KOMIaHUH «JIMIHBIN KaOUHET».

OcHoBaHueM JUTSt JIUCTaHLIMOHHOTO
B3aUMOJICUCTBHS C YIPABIAIONICH KOMIAHUEH SIBIAETCA
npucoenvHeHHe  (U3WYECKOrO0 JUIa K  THIIOBOMY

COTJIAIICHUIO 00  DJIGKTPOHHOM  JOKyMEHTOOOOpOTE
(manee - Cormamenue 06 D/10), pa3menieHHOMY Ha caiTe
YIOpaBsIOMIed KOMIIAHMM TI0 CIEAYIOIIMM aJpecam:
http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.
Hdaroii u BpemMeHeM Ipuema 3asBKH Ha OOMEH
MHBECTUIIMOHHBIX I1aeB, HOJIy4E€HHON
nocpencTBoM JInuHoro kaOMHETa, CUWTaeTcs JgaTa u

HOTapHAaJILHO.

JlaToli u BpeMeHeM IpueMa 3asBKH Ha 0OMeEH
WHBECTUIIMOHHBIX TaeB, IMOJIYYECHHOW IMOCPEACTBOM
MOYTOBOM CBSI3U 3aKa3HBIM MMCEMOM c
YBEIOMIICHHEM O BPYUCHHUH, CIMTACTCS AaTa U BpeMs
MIOJTyYEHUS] TIOYTOBOTO OTHPABICHHS YIPABISIONICH
KOMITaHHH.

3asBKM Ha OOMEH WHBECTHUITMOHHBIX IIAEB,
HaIpaBJICHHBIC AJICKTPOHHOW MOYTOH, (hakcoM WIH
KYpPbepOM, HE IPUHUMAFOTCA.

B ciaydyae oTkasa B mpueMe 3asBKH Ha 0OMEH
WHBECTUIIMOHHBIX TMaeB MOJIYYEHHOW MOCPEICTBOM
IOYTOBOM CBS3M 3aKa3HBIM IMHCHMOM Ha OCHOBAaHMSX,
MIPEeTyCMOTPECHHBIX HacTosumu [Ipasunamu donna,
YIIPABIISIOIIAS KOMITaHHS HaIpaBJIseT
MOTHBHPOBAHHBII OTKa3 3aKa3HbIM IHCHMOM C
YBEIOMJICHHEM O BPYYEHHWH Ha IIOYTOBBIA ajpec,
yYKa3aHHBIA B PEECTpe BIIAJIEIBIICB HHBECTHIIMOHHBIX
naeB, B TeueHue S5 (Ilsatu) nuel ¢ AaThl MOMy4YeHUS
IIOYTOBOT'O OTIIPABJICHUS YIIPABJISIOIICH KOMITAHUEH.

3asBKM Ha OOMEH WHBECTUIMOHHBIX IIAcB
MOTYT OBITh HaIlpPaBJICHbl HOMHHATHHBIM JepiKaTEIeM
B MHTEpECax MPHOOpETaTeNsi HHBECTUIIMOHHBIX I1acB
MOCPEJICTBOM BJIEKTPOHHON CBSI3U B YIIPaBIAIONLYIO
KOMITAaHWIO B (opMe DIIEKTPOHHOTO JOKYMEHTA,
3aBEpPEHHOU 3IEKTPOHHOMN MOAIHUCHIO, npu
OJTHOBPEMEHHOM COOJFOICHUY CIICAYIONIUX yCIOBHIA:

- HOMWHAJIBHBIA  JIepXKaTellb  HAMpaBIIsSeT
3asBKM Ha IIOTalicHUE WHBECTUIIMOHHBIX IaeB II0
CO/Hl, yuacTHUKaMH (THOJB30BATEISIMU) KOTOPOMH
SIBJISIIOTCSL  JJAHHBIA ~ HOMMHAJIBHBIM  JIepKaTelib,
Vopapnstomass komnaHus u - Peructparop, B
COOTBETCTBHH C HOPMAaTHUBHBIMU MPABOBBIMH aKTaMU
P®, wnacrosmumu IlpaBuiamMu u  corjiamieHue 00
9]10;

- 3agBKa Ha OOMEH MHBCECTHIIMOHHBIX IIacB
HampaBiieHa B ¢opMme, NPeAyCMOTPEHHOM
Hactogmumu [TpaBunamu.

- 3agBKa Ha OOMEH MHBCCTHIIMOHHBIX IIacB

nonnucada OIl HOMHHANBHOTO JIeprKaTens,
HOJJAIOILETO 3aBKY Ha HorauieHue
MHBECTUIIMOHHBIX IaeB, CEepTUHUKAT KII0Ya
MIPOBEPKHU KOTOpOH BBIJIaH JIULIOM,

OCYIIECTBIISAIOMUM (DYHKIIMH YIOCTOBEPSIONIETO
IIEHTpa B COOTBETCTBHU C COTJAIICHHEM 00
9]110.

JlaToii 1 BpeMeHeM MoiydeHus Y npaBisiomen
KOMITaHUEH 3asIBKM Ha 0OMEH MHBECTHUI[MOHHBIX I1aeB,
MOJAHHONW HOMHUHAJBHBIM JEP>KaTEIeM MOCPEICTBOM
SJEKTPOHHOW CBSI3M, CYHMTAETCS JaTra U BpeMs
TTOJTYICHHS HOMHHAJIbHBIM JiepKaTeeM
MTOATBEPKIACHUS O €€ MOCTYIUICHUH B Y ITPaBJISAIONTYIO
KOMITAHUIO.

B cnyyae oTkaza B mpueme 3asBKM Ha 0OMEH
WHBECTHULMOHHBLIX I1a€B, IMOJAHHOM HOMHUHAJILHBIM
Jep>KaTesieM MOCPEACTBOM JJICKTPOHHOM CBSA3HM, Ha
OCHOBAHHMSIX, MPEAYCMOTPEHHBIX HACTOSIIIMHA
IIpaBunamu u () JICUCTBYIOLIM
3aKOHOJIaTeIbcTBOM P®, MOTHBUPOBaHHBIA OTKa3
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BpeMs HOJIY4EHUs
YIPaBIAIONIEH KOMIaHUEH.

AJIEKTPOHHOTO

TIOKyMEHTa

HaIpaBJsieTCs YIpaBIIsAolIei KoMmaHuei B (opme
9NEKTPOHHOTO  JTOKyMeHTa, moanucanHoro OIl,
nocpenctsom /0.

85.1.3asaBku Ha 0OMEH WHBECTHIIMOHHBIX ITa€B
(U3BNYEeCKUMH  JIMI]AMH  MOTYT HAINpPaBISTHCS B
VIOPAaBJISAIONIYI0 KOMIIAHUIO B BHUJIC 3JICKTPOHHOTO
JOKyMEeHTa, B  TOM  YHCIIE, MTOCPEACTBOM
UHPOPMAITUOHHOTO cepBuca YIpaBISAIONIeH
KoMIaHuu «JIn4Hbll KaOuHET» B ceTH MHTEpHET Ha
caliTe ympaBisIONICH KOMIIAHUM TIO CJICTYIOIIUM
azpecam: http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/, uiM MOOMIBHOTO MPUIOKEHUS
«Paripdaiizen -  Kammranm» - mporpammsl,
YCTaHOBJICHHOH Ha MOOWIIBLHOE YCTPOHCTBO (maiiee
COBMECTHO M IO OTACIBHOCTH — JIMYHBIH KaOWHET).
Hoctym x  JluaHOMy  KaOWHETY  SIBISIETCS
WUHIUBUTYATBHBIM JIJTSI KOKIOTO (PU3MYECKOTO JIHIA U
MPEIOCTABIISCTCS  YNPABJIAIOMICH KOMIIAHUEH B
MOPSIKE, YCTAHOBJICHHOM YIPABIISIONICH KOMIIaHUEH.

3asiBKa B BHOE DJIEKTPOHHOTO JOKYMEHTa
JIOJDKHA ~ COACpXaTh  JJCKTPOHHYI  IOAIHKCH
¢usnveckoro JMHa — OPOCTYIO BIEKTPOHHYIO
MOJIITUCH WJTH YCHUIJICHHYIO 3JIEKTPOHHYIO MOITHUCH.

OO0s3aTeNnbHBIM ~ YCJIOBHEM  HCIOJB30BAHUS
Jluanoro KaOuHeTa SBIISIETCS YCHEIHOE
MPOXOXKJICHUE  MPOUESAYPhl  UACHTU(UKALUU WITH
YIPOIICHHON HIIEHTU(UKAIIMN GUIHUECKUM JTHIIOM.

OO0s3aTeNIbHBIM ~ YCIIOBUEM  HCIOJIL30BAaHUS
MoOmbHOTO Tpriokenus «Patiddaiizen - Kanuran»
SBIISIETCSl  YCHEIIHOE MPOXOXACHHWE TPOIETypHI
UACHTU(OUKANNN WIH YOPOIIEHHOW HAeHTH(HUKamu
(U3NUECKUM JTUIIOM, HE UMEIOIINM JOCTYII K CEPBUCY
YIPABJISIOIICH KOMIaHUH «JIMIHBIN KaOMHET».

OcHoBaHHEM TS JTUCTaHIIMOHHOTO
B3aUMOJICUCTBUSI €  YNpaBIsOmMEd  KOMIAHUEH
SIBJIICTCS. MPUCOCAMHEHUE (PU3NYECKOrO JIHMIa K
THUTIOBOMY COTJIAIIICHHIO 00 3IEKTPOHHOM
nokymeHToobopote (nanee - Cormamenue 06 2/10),
pa3MeEIICHHOMY Ha CaiiTe YIpaBJIAIONMIECH KOMITAHUH
Mo cueayrommM agpecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

JlaToit 1 BpeMeHeM IpueMa 3asiBKH Ha OOMEH
WHBECTUIIMOHHBIX Taes, MOTyYeHHOH
nocpeacTBoM JIMYHOTO KaObWHETa, CYUTACTCSA Jara U
BpeMs  TONY4YCHHsS  JJIEKTPOHHOTO  JIOKyMEHTa
YIpaBIAONIEH KOMIaHUEH.

85.2. 3aaBku Ha OOMEH MHBECTHUIMOHHBIX I1a€B
(hU3MYECKUMU JTUIIAMHA MOTYT HAIPABIIATHCS arcHTY -
AO «PaiidpdaiizeHOank» B BHIE 3JICKTPOHHOIO
JIOKyMEHTa IIOCPEACTBOM cepBHCcOB areHta AQO
«Paiipdaitsenbank» - Cucremsl «Paiiddaiizen -
OnnaiiH», AOCTYI K KOTOPOM OCYIIECTBISIETCA IO
anpecy  online.raiffeisen.ru, wm  MOOHIBEHOTO
npunoxenus «Paiddaiizen - Onnaiin» - mporpamMmel,
YCTaHOBJICHHOW Ha MOOWJIBHOE YCTPOWCTBO (nanee
COBMECTHO M TIO OTIENbHOCTH —  YCIyTH
JMACTAHITMOHHOTO  OAHKOBCKOTO  OOCITY)KMBaHHS).
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Hoctyn k YenyraMm JUCTaHUMOHHOrO OaHKOBCKOIO
o0Cy)KHBaHMS  ABSETCS MHIOUBHUAYANbHBIM  JJIA
Kakaoro (QU3MYECKOro JWUa W [PeloCTaBiseTcs
areHToM B TMOpsnKe, ycTaHoBIeHHOM OOmmMu
YCNOBHAMHM  OOCITY)KMBAHWsl CHYETOB, BKJIAJOB M
NnoTpedUTENbCKUX KPEIHTOB rpaxaaH AO
«Paiidpdaiizenbank», pasMelleHHbBIMM Ha  caiiTe
areHta www.raiffeisen.ru (nanee — Odume ycnosus).
3asBKa, NOJaHHAs B BHIE IEKTPOHHOIO NOKYMEHTA,
JIOJDKHA — COLEPMArb  JJIGKTPOHHYID — TOATHCH
¢duzndeckoro HUA  — TPOCTYH  3MEKTPOHHYIO
MOAIHCE.

OcHoBaHMeM 1N TIPENOCTAaBICHUA  Ycuyr
JUCTAHLMOHHOrO  OaHKOBCKOTO  00CTY)KMBAHHSA
ABMAETCA 3aKjloueHue Mexay (GU3MYECKHM NHLOM U
areHTOM JI0r0BOpa, HEOThEMIIEMOH YaCTBIO KOTOPOTO
aBnsoTes Ob1me ycnosus.

JlatToi W BpeMeHeM 1npMeMa 3aABKM Ha
npuodpeTeHre WHBECTHLHOHHBIX MAeB, MOJAHHOIH ¢
HCIIONIE30BaHHEM Yenyr JUCTaHIIMOHHOTO
OaHKOBCKOTO 00CTYXMBaHMs, CYMTAeTCs Jara MU
BpeMs nony4eHus AreHTOM 3TEKTPOHHOTO
JIOKYMEHTA.

85.3. Ilpu HanpaBieHUH (UIHYECKHM JTHLIOM
3asBKkM Ha  OOMeH  MHBECTUIIMOHHBIX  MAeB
NOCPEACTBOM  TUCTAHLMOHHOTO  ODOCHY:KHBaHUs
(nocpeacteoM Jlmunoro kaGmuera mmbo uepes

Yenyru JIMCTaHLIMOHHOTO GaHKOBCKOTO
oOcnyKUBaHHUA), NOANMUCAHHOH JJIEKTPOHHOH
MOANHCHIO ¢uzueckoro nuna (npocroii
JIEKTPOHHOM MOAMHCHIO HIn YCHIEHHOH
TEKTPOHHOM MOJTHCHIO), co CTOPOHBI
Ynpasnstouiei KOMMaHHH/areHTa AO

«Palibdaiizendbank» none «®damMunnua M NOANMUCEH
JIMLA, NMPUHABLIETO 3a8BKY» He 3anonHsercs. [leuars
Ynpaenstolei KOMIaHHH/areHTa AO
«Paiiddaiizendank» He npocTasisercs.

["enepanbHbIil THpEKTOD,
[Tpencenarens IpaBnenus
000 «YK «Paiiddaiizen Kanuran»

0.H. Cymuna
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