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«Paiiddaiizen — /Iparomnennnie MeTaLIbD

CTAPAS PENAKLIHA

HOBAS PEJIAKLIUS

22.1. Umymectro, cocrapistomee DoHj, MOXKET
OBITH HHBECTHPOBAHO B:

2)  MHCTPYMEHTBI noj
KOTOPBIMH [TOHUMAKTCA

- JEHEXKHbIE CpencTea B pybnsix H B
HHOCTPAHHOW BanlOTE Ha CYETaX W BO BKIajax
(neno3uTax) B pOCCHICKHX KPENUTHBIX OPraHM3alMsax U
MHOCTPAHHBIX  IOPMMYECKMX JIHL@AX, MPH3IHAHHEBIX
OaHKkaMH MO  3aKOHOIATENbCTBY  MHOCTPAHHBIX
roCynapcTB, Ha  TEPPUTOPHM  KOTOPBIX  OHH
3aperuCTPHPOBaHB! (Janee - HHOCTpaHHble OaHKH),

- JIENO3MTHBIE  CEPTUQUKATBI  POCCHHCKHX
KPEeIUTHBIX OpraHu3audii M MHOCTPaHHbIX ©OaHKOB
MHOCTPaHHBIX rOCY/apCTB,

- rocyJlapcTBEHHBIE  LICHHBIE  Oymaru
Poccuiickoii ®enepanyi H MHOCTPAHHBIX TOCYIAPCTB

- TpeboBaHMA K KpeIWTHOH OpraHH3alMH
BBIIATUTE  JIEHEXKHBIH  SKBUBAICHT  [Paroll€HHBIX
METAIJIOB 110 TEKYLIEMY KYPCY.

Ilpu >TOM 1OeHexHbBIe CpeACTBA BO BKJIAIax
(meno3utax) B pOCCUICKHMX KPEAMTHBIX OPraHU3aluaX U
HHOCTPaHHBIX OaHKax MOTYT BXOIHTE B coctar Monaa
TONBKO TNPH YCIOBHM, YTO B Cjlydae dOCPOYHOTO
pPaCTOpXEHUA  YKAa3aHHOTO  JIOTOBOpa  pocCcHiicKkas
KPEIMTHAs OpraHu3aliMs MIH WHOCTPaHHBINA GaHK
o0s3aHa (00s3aH) BepHYTh CyMMY BKIana (Ieno3uTa,
OCTaTKa Ha CYETe) W MPOLEHTHI 110 HEMY B CPOK, He
NpeBbILIAIO AR ceMb pabo4ux mHEi.

JCHEKHOI0  pbIHKA,

Hanoxure m. 2) paspena «22.1. Mmyuecrso,
cocrapistoliee ©OoHA, MokeT ObiTh HHBECTHPOBAHO
B:» B ClIeAYIOLLEH peaKiuym:

2) MHCTPYMEHTbl NEeHEKHOTO PhIHKA, MOJl KOTOPBIMH
MOHUMAIOTCA :

- JEHEKHBIE CpeAcTBa B pyONsiX MU B HHOCTPaHHOM
BATIOTE Ha cYeTax M BO BKIajax (Ieno3urTax) B

POCCHICKHX KPEeaUTHBIX OpraHu3aIHaX "
MHOCTPAaHHBIX HOPHIMYECKHX JIML@AX, [PH3HAHHBIX
0ankaMH 10  3aKOHOJATENbCTBY  MHOCTPAHHBIX

rocyJlapcTs, Ha  TEPPHTOPHH  KOTOPhIX  OHH
3aperucTpHpPOBaHEI (Ianee - MHOCTPaHHEIE OaHKH),

- JIEMO3UTHBIE CePTH(UKATE! POCCHACKMX KPEIMTHBIX
OpraHH3auuil 1 WHOCTPaHHbIX OAHKOB HMHOCTPAHHBIX
rocy/1apcTs,

- rocyHapcTBeHHble LeHHble Oymaru Poccuiickoi
Denepanyn ¥ MHOCTPaHHBIX TOCYIAPCTB

- TpeOOBaHUs K KPEIWTHOH OpraHW3alliM BHIILIATHTH
JEHEeXHbIH 3KBUBANCHT JParolUeHHbIX METAIIOB TIO
TEKYLIEMY KYPCY;

Mpu »ToM [eHexHble cpeiacTBa BO  BKJIanax
(nerno3urax) B POCCHMCKHUX KPEOMTHBIX OPraHM3alMsaX
M HHOCTpaHHBIX OaHKax MOTYT BXOJIMTh B COCTAaB

doHna TOMBKO TpH YCIOBHH, YTO B CIy4ae
JIOCPOYHOrO  PacTOPkEHWs  YKa3aHHOTO I0roBOpa
poccuiickas KpeaHuTHas OpraHu3aLus WK

MHOCTPaHHbIH 0aHK 0043aHa (00A3aH) BEPHYTh CYMMY
BKIIaja (Jeno3nra, OcTaTka Ha cyeTe) M MPOLEHTH Mo
HEMY B CPOK, HE TpeBblIIAtOIMi 7 (ceMb) pabouux
JHEH.

23. Crpyxtypa aktuBoB PoHza.

Crpykrypa aKTHBOB Donna JOJIKHA
OJTHOBPEMEHHO COOTBETCTBOBATh CIENYHOLINAM
TpeOORaHUAM:

1) olLleHOYHAas CTOMMOCTB LIEHHBIX OyMar ofIHOTO
HOPUJIMYECKOTO JIMLA, IEHEXHBIE CPEACTBa B PyOIaX U B
WHOCTPaHHOH BaJllOTE Ha cuyeTax M BO BKJIadax
(nenosurax) B TAKOM IOPUOHYECKOM Jivue (ecnaw
COOTBETCTBYIOLLEE  IOPHIAMYECKOE JIMLO  ABJIAETCH
KPEOHTHOM OpraHu3auueil WM HHOCTPAHHBIM OaHKOM
HHOCTPAHHOTO TroOCyJIapcTBa), TpeOOBaHMS K ITOMY
OPHIHYECKOMY — JIHLLY BBIMIATUTE  JICHEXKHBIH
SKBHBAJIEHT JPAroUEeHHbIX METAII0B MO TeKYIIeMY
Kypcy (ecnM COOTBETCTBYMIIEE FOPHIMYECKOE IHIO

23. Ctpykrypa akTuBoB QoHza.

CrpykTypa aKTHBOB Donna OOMKHA
OJTHOBPEMEHHO COOTBETCTBOBATH CIEAYFOIMM
TpeboBaHMAM:

1) olleHOYHAasA CTOMMOCTB LIEHHBIX GyMar 0QHOro
IOPHUIMYECKOr0 JIMLA, ACHEKHBIE CPEACTBA B PyOIIsax H
B HHOCTPaHHOH BalloTe Ha cyeTax W BO BKJIaaax
(meno3uTax) B TaKOM HOPHAMYECKOM JNHLE (eciau
IOpUAMYECcKOe JIMLO ABJAETCH KpEeIUTHOI
oprasusauMei WK HHOCTPAHHbIM OaHKOM
HMHOCTPAaHHOIO ToCylapcTBa), npaBa TpeGOBaHHA K
TAKOMY HOPHUIMYECKOMY JHIY B COBOKYIHOCTH HE
JOJKHBI  MPEBLIIATL 15 NpPOLEHTOB CTOMMOCTH
akTuBoB @onza 10 31 nexabps 2019 roaa, ¢ 1 sHBaps




SIBJISIETCSA KpEeIUTHOU OpraHu3ammei), npaBsa
TpeOOBaHUS K TaKOMy  IOPUJAMYECKOMY  JIHILY,
BO3HUKAIOIIHE B pe3yabTare puoOpeTeHns

(oTuykmeHus) IEHHBIX OyMmar, a TakKe BO3HHKAIOITUE
Ha OCHOBaHHUM JIOTOBOPa Ha OPOKEPCKOoe 00CITyKUBaHKE
C TakuM IOPHIUYECCKHM JIMIIOM, B COBOKYITHOCTU HE
JIOJDKHBI TIPEBBIIATE 15 MPOIIEHTOB CTOMMOCTH aKTHBOB

@®onna. TpeboBanust  Hacrosmiero  a03ama  He
paclpoCTpaHsAIOTCS HA TOCYJapCTBEHHBIC ICHHBIC
oymarn Poccuiickoit ®emepanmu W Ha TpaBa

TpeOOBaHUS K IEHTPAITLHOMY KOHTPAreHTY.
OrneHoYHass CTOMMOCTh IICHHBIX OyMar OJIHOTO
cyonexTa Poccuiickort denepannu (aAMUHICTPATHBHO-

TEPPUTOPUAIEHOTO oOpazoBaHus HWHOCTPaHHOTO
rocyJapcTBa), MYHUIIHIIATEHOTO oOpa3oBanus,
rOCYJIapCTBEHHBIX LEHHBIX Oymar OJTHOTO

WHOCTPAHHOTO TOCYJapcTBa HE JO0JDKHA MPEeBHIIATh 15
MPOLICHTOB CTOMMOCTH akTUBOB DoHAa.
Jns neneil HaCTOSILETO MOJAMYHKTa POCCUKUCKHUE

u WHOCTpPaHHbIE JIETI03UTaPHbIE pacnucku
paccMaTpuBaIOTCS Kak LEHHble Oymaru, IpaBsa
COOCTBEHHOCTHU Ha KOTOpBIE YIOCTOBEPSIIOT

COOTBETCTBYIOIINE JIEMO3UTAPHBIE PACTIMCKH.

Jnsg  mened HAcTOAIIEr0 MOMIYHKTAa IEHHBIE
OymMard WHBECTHLUMOHHBIX (OHIOB, B TOM HYHUCIIE
HWHOCTPAHHBIX MHBCCTUIITMOHHBIX (l)OHZ[OB, 1 UIIOTCYHBIC
cepTudUKaTBl  y4yacThs,  PacCMaTPUBAIOTCS  Kak
COBOKYITHOCTh AaKTHBOB, B KOTOPbIE HHBECTHPOBAHO
HUMYIIECTBO COOTBETCTBYIOIIEro (oHma (MIOTEYHOTO
mokpeITHs). Ecnmm  mumo, o0s3aHHOE 10 [EHHBIM
OyMaraM WHBECTHIIMOHHOTO (JOHIA, HE MPEIOCTABISACT
u (WIM) HE pacKphlBaeT MHPOpPMAIHUI0 00 aKTHUBax, B
KOTOPBIC HWHBECTUPOBAHO HMYUICCTBO
WHBECTULIMOHHOTO (pOHIA, TaKue LIeHHbIE OyMaru MOryT
npuobperaTbesi B coctaB akTHBoB PoHma (6e3 yuera
TpeOOBaHUS, YCTAHOBJIIEHHOrO  a03alleM  MEPBbIM
MNOJNYHKTa OJUH HACTOSAIIEr0 IIyHKTa), €CId B
COOTBETCTBHH C JINUHBIM 3aKOHOM JIKIIa, 0053aHHOTO 110
IIEHHBIM OyMaraM HHBECTUIIMOHHOTO (OHJIA, TaKue
LICHHbIE Oymaru MOTYT npuoOperaTbes
HEKBaNU(ULIMPOBAHHBIMY (PO3HUYHBIMHA) UHBECTOPAMHU

(HeorpaHMUeHHBIM KPYIOM JIMI) M HUCXOAS U3
TpeOOBaHUM, MpPEABABIAEMBIX K  JIEATEIBHOCTU
WHBECTULIHOHHOTO ¢donza, WIn JOKYMEHTOB,
PEryIUpYIOIMX  HHBECTHLMOHHYIO  JIESTEIBHOCTD
WHBECTHUIIMOHHOTO donna (B TOM yucie

WHBECTULMOHHOHN JAeKIapaluy, HpPOCIEKTa AMHCCHH,
MPaBUI JIOBEPUTENBHOTO YIPABIEHUS), AOJIS LEHHBIX
OyMmar OJHOTO IOPHIUYECKOTO JIMIAa HE JIOJDKHA
mpeBblmarb 10 MPOIEHTOB CTOMMOCTH  aKTHBOB
MHBECTUIIMOHHOTO DOHAA.

Jns uenel pacuera orpaHMYeHUs, YKa3aHHOTO B
ab3arie MepBOM MOAITYHKTa OJTMH HACTOSIIETO IMyHKTA, B
CyMMe JICHEKHBIX CPEACTB B PyOJIsIX M B HHOCTPaHHON
BaJIOTE HA CYETaX B OJHOM IOPUAMYECKOM JIMIIE,
cocrapistomed PoHJ, HE YUYUTHIBAETCS CyMMa (MU ee
4acTh) JEHEKHBIX CPEICTB, MOJUICKALIMX BBIILIATE B
CBSI3M C NOTAIlIEHUEM MHBECTULIMOHHBIX NTaeB PoHJa Ha
MOMEHT pacueTa orpanuueHus. [Ipu atom obmas cymma
JEHEe)KHBIX CPEICTB, KOTOpasi HE YYHUTHIBAETCS TIPHU

2020 roma - 14 TIPOIEHTOB CTOWMOCTH aAKTHBOB
®onpa, ¢ 1 wuronms 2020 roma - 13 mnponeHTOB
cronmocTtr akTuBOB ®oHma, ¢ 1 ssaBaps 2021 roxa - 12
MPOIICHTOB CTOMMOCTH akTHBOB Donma, ¢ 1 wroms
2021 roma - 11 mpPOLEHTOB CTOMMOCTH AKTHBOB
®onpa, a ¢ 1 suBaps 2022 roga - 10 mporeHTOB
cronMocTH akTHBOB PoHma. TpeGoBaHMs HACTOSIIIETO
a03alla He pacHpOCTPAHSIIOTCS HAa TOCYAapCTBCHHBIC
neHHbsie Oymaru Poccuiickoii Deneparu U Ha mpasa
TpeOOBaHMS K IEHTPATHLHOMY KOHTPAreHry.
OneHovyHast CTOMMOCTH IIEHHBIX OyMmar OJHOTO

cyObekTa Poccutickoit Denepanun
(aAMUHHCTPATHBHO-TEPPUTOPHATHHOIO  00pa30BaHUs
WHOCTPAaHHOTO  TOCYNapcTBa),  MYHHIIUIIAIBHOTO
o0pa3oBaHMsl, TOCYAAapCTBEHHBIX IEHHBIX Oymar

OJTHOTO HMHOCTPAHHOTO TOCyJapCcTBa HE [JOJDKHA
MpEBBIIATH 15 MTPOLIEHTOB CTOMMOCTH aKTUBOB DoHIa
1o 31 mexadbps 2019 roma, ¢ 1 saBaps 2020 roma - 14
MPOIIEHTOB CTOMMOCTH akTUBOB Donna, ¢ 1 wurons
2020 roma - 13 mOpOLEHTOB CTOMMOCTH aKTHBOB
®onpa, ¢ 1 suBaps 2021 roma - 12 npoueHTOB
croumocTtu akTuBoB ®onpa, ¢ 1 uronsg 2021 roma - 11
MMPOLCHTOB CTOMMOCTH aKTHBOB q)OHZIa, acl sIHBaps
2022 roma - 10 mHpOLEHTOB CTOMMOCTH AKTHBOB
donna.

Jns ueneld HacToAILEr0 MOJIMYHKTa POCCHICKHE
u WHOCTPaHHBIE JIETIO3UTAPHBIE pacmucKu
paccMaTpuBalOTCS Kak IIeHHbIe Oymaru, TpaBa
COOCTBEHHOCTH Ha KOTOpBIE YAOCTOBEPSIOT
COOTBETCTBYIOIIHE JETIO3UTAPHBIE PACTIFCKH.

Hdns uenedl HacTOSAWIEro MOANYHKTa LIEHHBIE
OyMarn WHBECTUIIMOHHBIX (DOHIOB, B TOM YHCIC
HWHOCTPAaHHBIX WHBECTHUIIMOHHBIX (1)OHZIOB, u
WTOTEYHBIE CEePTU(HUKATHI yIACTHsI, PACCMATPHUBAIOTCS
KakK COBOKYITHOCTh aKTHBOB, B KOTOpBIE
WHBECTHPOBAHO  HMMYIIECTBO  COOTBETCTBYIOIIETO
®oHga (umoteyHoro mokpeITHA).  Ecim  nwmmo,
00s3aHHOE 10 IIEHHBIM OyMaraM WHBECTHUI[MOHHOTO
¢doHIa, HEe TpemocTaBiseT U (WIM) HE PaCKphIBAET
nH(pOpMaIUIo 00 aKTHBAX, B KOTOPbIE MHBECTUPOBAHO
nmymecTBo DoHIa, Takue IeHHbIe Oymaru MOTYT
npuobperaTbes B cocTaB akTuBoB Donyma (Oe3 yyera
TpeOOBaHMsI, YCTAHOBJIEHHOIO ab3aleM IepPBBIM
MOAITYHKTa OJWH HACTOSIIEro ITyHKTa), €CIIi B
COOTBETCTBHH C JIMYHBIM 3aKOHOM JIHIIA, 00S3aHHOTO
10 IIEHHBIM OymMaraM MHBECTHIIMOHHOTO (POHIA, TaKHE

LIEHHbIE Oymaru MOTYT npuoOpeTaTbes
HEKBaNU(ULIUPOBAHHBIMH HWHBECTOPaMHU
(HEeorpaHMYEHHBIM KpPyroM JHI[), a TaKkKe MpH

HaJTUYUA OMHOTO W3 CIEAYIOMHUX OOCTOSITENHCTB: B
COOTBETCTBHH C TPEOOBAHUIMH, TPEIBSBIIEMbIMH K
ACATCIIBHOCTU HMHBECTUIITUOHHOTI'O (1)OHZIa, 50050
JOKYMEHTaMH, PETYIUPYIOIIUMU HHBECTUIMOHHYIO
JESTeIbHOCTh MHBECTHIIMOHHOTO (pOH/A (B TOM YHCIIE
WHBECTULIMOHHOM JleKapaiue, MIPOCTIEKTOM
SMHUCCHH, TPAaBHJIAMH JOBEPUTENHHOTO YIPAaBICHHS),
JIOJISl IIEHHBIX OyMar OJHOTO FOPUAMYECKOTO JIMIA He
JOJKHA TpeBblath 10 MPOLIGHTOB  CTOMMOCTH
aKTUBOB HHBECTHULIHOHHOI'O (bOH)la 100 B
COOTBETCTBMM C IMpaBoM EBpomeiickoro coro3a




pacueTe yKa3aHHOTO OI'paHMYEHUS, B OTHOLIEHHUU BCEX
JCHEKHBIX CPEICTB B pyOJIsIX U B MHOCTPAHHON BajlioTe
Ha Bcex cdyerax, cocTaBsiomux @PoHI, HE MOXKET
IpeBbIIATh OOIIyI0 CyMMYy JIE€HEKHBIX CPEICTB,
MOJUIC)KALINX BHIJIATE B CBSI3M C  MOTAlICHHEM
WHBECTUIIMOHHBIX MMaeB (doHIa Ha MOMEHT pacydera
OTpaHUYCHHUS.

2) [Ing ueneil HAacTOSIIEro MyHKTa MPOU3BOJHBIE
(UHAHCOBBIE HMHCTPYMEHTHI YYHTBHIBAIOTCSI B 00BbeMe
nmproOpeTaeMbIX (OTIY)KIaeMbIX) 0a30BbIX (Oa3UCHBIX)
aKTHBOB TaKuX IIPOU3BOAHBIX (UHAHCOBBIX
WHCTPYMEHTOB (ecnu 0a30BbIM (0a3UCHBIM) aKTHBOM
SIBISIETCSL ~ APYroil  IPOU3BOJHBIN (hMHAHCOBBIA
WHCTPYMEHT (WHAEKC) - Kak Oa3oBble (0Oa3uCHBIC)
AKTHBBI TaKuX MPOU3BOHBIX (hmHAHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOAALIME B CIHCOK IS
pacdeTa TaKoro WHIEKCA).

CTOMMOCTL JIOTOB TIPOM3BOMHBIX (DHHAHCOBBIX
WHCTPYMEHTOB (ecinu 0a30BbIM (0a3UCHBIM) aKTHBOM
MPOM3BOJHOIO (PMHAHCOBOIO HMHCTPYMEHTa SIBJISIETCS
IpyToil TPOW3BOAHBIN ()MHAHCOBBI WHCTPYMEHT -
CTOUMOCTH JIOTOB TaKHX MPOM3BOAHBIX (HUHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX Oymar (cymma
NEHeXKHBIX CPEACTB), TIIOJYYCHHBIX Y TIPaBIISIOIIEH
komnanue @oHAa MO MEPBOM YacTH JIOrOBOpPA PEMNO,
pasMep MPUHATHIX 00A3aTENLCTB MO MOCTABKE aKTUBOB
10 UHBIM CIENIKaM, JaTa UCIIOJHEHUS! KOTOPBIX HE paHee
3 paboumx MOHEW C JaThl 3aKIIOYEHUS CHCNKH, H
3a€MHBIE CpPEACTBA, MPENLyCMOTPEHHBIE MOAIMYHKTOM 5
nyHkrta 1 cratem 40 ®enepanpHOro 3akoHa oT 29
HOs10pst 2001 roma Ne 156-®3 «OO0 WHBECTHUIIMOHHBIX
(¢oHIax», B COBOKYITHOCTU HE JIOJDKHBI MpeBbimaTh 40
MPOIIEHTOB CTOUMOCTH YHCTHIX aKTHBOB DoHJa.

Ha pary 3akimroueHus! CHENOK € NMPOW3BOIHBIMHU
(DMHAHCOBBIMH HMHCTPYMEHTaMH, JOTOBOPOB PENO WU
CHIEJIOK, JIaTa UCTIOJIHEHHSI KOTOPBIX HE paHee 3 pabounx
OHEH C JaThl 3aKJIIOYEHMs CHEJKH, COBOKYITHAs
CTOMMOCTb AaKTHBOB, YKa3aHHBIX B a03ale BTOPOM
MOAMYHKTa JiBA HACTOAIIEr0 MYHKTa, C Y4YETOM
3aKJIIOYEHHBIX paHee JOrOBOPOB pENoO M  CHEJIOK,
YKa3aHHbIX B HACTOAIIEM ad3ale, U 3aeMHBIX CPEICTB,
MpeyCMOTPEHHBIX MOJAMYHKTOM 5 myHKTa 1 cratbu 40
denepanbHoro 3akoHa ot 29 HosOpst 2001 r. Ne 156-D3
«O0  WHBECTHIMOHHBIX  (OHOAX», HE  JOJDKHA
npeBblaTh 20 IPOLEHTOB CTOMMOCTH YHCTBHIX aKTHBOB
donna.

Jiis menedt HACTOSIIETO IyHKTA MPOU3BOJHBIC
(MHAHCOBBIE MHCTPYMEHTHI YYMTBIBAIOTCSI B OOBEMeE
OTKPBITOMI MO3ULUH, CKOPPEKTUPOBAHHOMN 110
pe3ynbTaTaM KJIMPHHTA.

JloroBopsl pemo 3aKioYarTCs Ha  YCIOBHAX
MOCTaBKM TMPOTHUB IUIaTeXa W MNPEeTyCMOTPEHHON
JIOTOBOPOM PETO 00SI3aHHOCTH KaXJI0H M3 CTOPOH TpH
W3MEHEHUWH IIeHbl ILIEHHBIX OyMar, MepedaHHBIX I10
JOTOBOPY  pemno,  yIuladyuBaTh  JIPyrod  CTOpPOHE
JIeHEe)KHBIE CyMMBI M (WIIH) TIepeiaBaTh LIeHHbIe Oymaru
B COOTBETCTBMM ¢ IIyHKTOM 14 cratem 51.3
®epepanbHOro 3akoHa oT 22 ampenst 1996 rona Ne 39-
@3 "O poiHKE HEHHBIX OyMmar', MpH YCIOBHUH, HYTO
MPEIMETOM JIOTOBOPA PETIO MOTYT OBITh TOJNBKO aKTHBBI,

WHBECTUIIMOHHOMY (OHIY TMPEOCTABICHO IPaBO
OCYILECTBIICHUS JCSTEIbHOCTH Ha TEPPUTOPUH BCEX
rocyapcTB - 4jieHOB EBpomeickoro cowsa M €ero
JIeATEeNIbHOCTh PETyJupyeTcs: IpaBoM EBpomneiickoro
com03a.

Jns ueneit pacuera orpaHU4eHUs], YKa3aHHOTO B
ab3arie MepBOM MOJIYHKTA OJUH HACTOSIIETO ITyHKTA,
OpU ONpeleNeHNH JOJIH OIIGHOYHOH CTOMMOCTHU
aKTUBOB B CTOMMOCTH aKkTHBOB @DoHAa B CcyMmme
JNEHEeXKHBIX CPEACTB B pPyOIMsIX M B HWHOCTPAHHOM
BaJIOTE Ha CUYETaX B OJHOM IOPUAWYECKOM JIHIIE H
CTOUMOCTH npaB  TpeOOBaHUIA K OJTHOMY
IOPUAMYECKOMY JIMIy U CTOMMOCTH TpaB TpeOOBaHMIA
K OJHOMY IOPHUIWYECKOMY JIMITy, BO3HHKIINX Ha
OCHOBaHUH JOTOBOpa O OpPOKEPCKOM OOCITY>KUBaHHU C
TaKuM JUOOM (IpU  YCJIOBHUH, 4YTO YKa3aHHBIM
JIOTOBOPOM  TPEAYCMOTPEHO  HWCHOJTHEHHWE  TaKHM
IOPUAMYECKUM JIUIIOM 00513aTeNIbCTB B TEUSHNE OTHOTO
pabouero JOHs C JaTbhl NPEABABICHUS YKa3aHHBIX
TpeOOBaHMI K HWCIOJTHEHHIO), cOCTaBisromux DoH[,
HE YYHTHIBaeTCI CyMMa (WM €€ 9YacTh) JCHENKHBIX
CPEACTB, TOIJICKAIIMX BBIUIATE B CBSI3H C
IIoralmi€HueEM u O6MCHOM HMHBCECTUIIMOHHBIX IIacB
@DoHJ2a HAa MOMEHT pacdeTa OrpaHuICHUS.

[Tpu sTOM 00mIast cyMMa JEHEKHBIX CPEIICTB U
CTOUMOCTh  IpaB  TpeOOBaHWH, KOTOpblE  HE
YYHUTHIBAIOTCS TPHU pacdeTe OrpaHUYCHUs, YKa3aHHOTO
B ab3ame MEepBOM TOIMYHKTA OIWH HACTOSIIETO
IMyHKTa, B OTHOLICHHUH BCCX HACHCKHBIX CPCACTB B
pyOIsIX ¥ B MHOCTPaHHOH BAaJIIOTE HA BCEX CUETaX W B
OTHOIIIEHWU BCEX TpaB TPEOOBAHHU K IOPHINIECKIM
JIMnam, BO3HUKIIHUX Ha OCHOBaHHHU YKa3aHHbIX
JIOTOBOPOB 0 OpoKepcKoM 00CITy)KUBaHUH,
coctaBustommx DoHA, B COBOKYMHOCTH HE IOJKHBI
MPEeBHIIATh OOIIYI0 CYMMY JIEHEKHBIX CpEJICTB,
IIoJIC)KaIllUX BbIIJIATE B CBA3M C IIOrallicCHUEM H
00MEHOM HMHBECTHUIIMOHHBIX MaeB DoHIa Ha MOMEHT
pacdera orpaHUYEeHUS.

Hns neneit pacuera yka3aHHOTO OTpaHUYEHUS,
IpH  OMpENEeNeHUHd JOMH OIEHOYHOW CTOMMOCTH
AKTUBOB B CTOMMOCTH akTuBOB ®oHma B cymme
JCHe)KHBIX CPEJACTB B pyOJsiX M B HMHOCTPaHHOH
BaJIOTE HA CUYeTaX B OJHOM IOPHIMYECKOM JIWIIE,
cocraBmstommx OoH/I, He yYUTHIBAETCS CyMMa (HITH ee
4acTh) JEHEXKHBIX CPEACTB, HAXOJIIIMXCS  Ha
YKa3aHHBIX cYeTax (OAHOM M3 yKa3aHHBIX CYETOB) W
BKJIFOUEHHBIX B Takoi DoHJ mpu Bblgaue u (WIN)
oOMeHe WHBECTUIIMOHHBIX 11aeB, B TeUeHUE He Ooiee 2
pabouunx JHEU ¢ JaThl YKa3aHHOTO BKIIIOUCHUS.

2) Jlma  memed — HACTOSIIIETO  IYHKTA
MTPOU3BOIHBIE (hrHAHCOBEIC WHCTPYMEHTBI
YUUTBHIBAIOTCS B o0Bbeme IPHOOpPETAEMBIX

(oTuyxmaeMbix) 0a30BbIX (0a3MCHBIX) aKTHBOB TaKHX
MPOU3BOJHBIX (DUHAHCOBBIX HWHCTPYMEHTOB (€CIIH
0a30BbIM (0a3UCHBIM) AaKTHBOM SIBJSIETCSl JIPYTOi
MIPOM3BOAHBIN (PMHAHCOBBIM HHCTPYMEHT (MHIEKC) -
Kak 0a3oBbie (0a3MCHBIC) aKTUBBI TAKUX MPOU3BOIHBIX
(MHAHCOBBIX WHCTPYMEHTOB (AKTHBBI, BXOISLIME B
CIHMCOK JJIsi pacdyera Takoro HWHJEKCA) M OTKPBITOH
MO3MIIMU, CKOPPEKTUPOBAHHOW MO  pe3ylibTaram




BKJIIOYaE€MbIC B COCTaB aKTHBOB (JOH[A, B COOTBETCTBHH
¢ Hactosiumu [IpaBunamu.

Jns  meneidt  ab63ama  BTOPOrO M TPETHETO
HOJIYHKTa [IBa HACTOAIIEr0 IIyHKTa HE YYUTBHIBAIOTCS
JIOTOBOPBI PETIO, 10 KOTOPBHIM YTIPaBIISONIas KOMIaHUS
SBIISIETCS IMOKyMaTejleM [0 TEepBOH 4YacTH JOroBOpa
peno, ¥ KOTOpble IPeAyCMaTPUBAIOT HEBO3MOXHOCTH
pacnopsbkeHus] TPUOOPETEHHBIMH LIEHHBIME OyMaram,
3a UCKIIOYEHHUEM MX BO3BpATa IO BTOPOH YacTH TaKoro
JOTOBOpa PEIo, a TaKXe OIIHOHHBIE JOTOBODPBI, IIO
KOTOPbIM YTpaBislOIIas KOMIAHMS MMEET IIPaBo
TpeOOBaTh OT KOHTpPAareHTa TMOKYIKA MU IPOAAXKH
6a30Bor0 (0a3MCHOT0) aKTHBA.

Ilpu omnpenenenuu CTpyKTyphl akThuBoB DoHAa
YUUTBHIBAIOTCSL AKTUBBI, IPUHATHIEC K pacyeTy CTOMMOCTH
€ro YWCTBIX akTHBOB (C ydeToM TpeboBaHMs,
YCTaHOBJIEHHOT'O a03alleM YeTBEPTHIM MOAITYHKTA OJUH
HACTOSAIIETO IMyHKTA).

3) Jonst CTOMMOCTH HWHCTPYMEHTOB JAEHEXKHOTO
pPBIHKA CO CPOKOM JIO TOTalleHus (3aKpbITHS) MEHee
Tpex MecslmeB, oOmuranuii ¢ (UKCHPOBAHHBIM
KYIOHHBIM  JIOXOJIOM,  PEUTHHT  JOJTOCPOYHOU
KPEIUTOCIIOCOOHOCTH ~ BBITycKa (MPH  OTCYTCTBUH
pelTHHTa BBITyCKA - PEHTHHT AIMHUTEHTA) KOTOPHIX IO
KJIACCU(UKAIIMK XOTS OBl OJHOIO U3 PEUTHHTOBBIX
areHTCTB, BKIIOYEHHBIX B ycTaHOBJICHHBIH CoBeToM
nupektopoB banka Poccum mnepedueHb pPEUTHHIOBBIX
areHTCTB, OTIMYAETCS OT PEUTUHIa B COOTBETCTBYIOLICH
BaJIOTE CTpPaHbl - OMHUTEHTa BAIIOTH, B KOTOpPOU
HOMHHHPOBaHBI yKa3aHHBIC oOwranun (mns
obnuranuii, HOMHHUPOBAHHBIX B BAJIOTE€ TOCYHAPCTB -
YJICHOB BAIIOTHOTO CO03a, - OT MaKCHUMalbHOTO
peiTuHra cpeau TOCYINapCTB - YJICHOB BaJIOTHOTO
COr03a), He OoJiee YeM Ha OJHY CTYIIeHb, IEHHBIX OyMmar,
BXOJISIIIUX B pacueT CIEAYIOMUX (POHIOBBIX HHACKCOB:

. S&P/ASX-200 (ABcTpanus)

. ATX (ABcTpus)

. BEL20 (benbrus)

. Ibovespa (bpazunusi)

. Budapest SE (Benrpus)

. FTSE 100 (BenukobpuraHwst)
. Hang Seng (I'onkoHT)

. DAX (I'epmanus)

. OMX Copenhagen 20 ([Jauus)
10. TA 25 (M3panib)

11. BSE Sensex (Muaus)

12. ISEQ 20 (Mpnanaust)

13. ICEX (Mcmanmus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (WUtanus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)
18. LuxX Index (JIrokcemOypr)
19. IPC (Mekcuka)

. AEX Index (Hunepmnannsbr)
21. DJ New Zealand (HoBas 3enanams)
. OBX (Hopserus)

23. WIG (ITonbma)

24. PSI 20 (ITopryramnmst)

25. MMBB (Poccusi)
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KJIUPUHTa.

CToMMOCTb JIOTOB HPOM3BOAHBIX (PMHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM
IIPOM3BOJHOIO (MHAHCOBOTO HMHCTPYMEHTA SIBIISIETCS
JOpyrod TpPOW3BOAHBIA (HUHAHCOBBIA HMHCTPYMEHT -
CTOUMOCTH JIOTOB TaKHWX HPOHM3BOAHBIX (PHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTH IIGHHBIX Oymar (cymma
JNEHEKHBIX CPEACTB), TONYYEHHBIX YTIpaBISIOUICH
komnanue @oHja Mo NEPBOM YacTh AOTrOBOpa PEIO,
pa3Mep NPUHATHIX 0043aTENIbCTB IO TOCTABKE aKTHBOB
[0 MHBIM CHEJKaM, /JaTa HWCIOJHEHHS KOTOPBIX HE
panee 4 pabouux IHEH C AAThl 3aKITIOUCHHS CHENIKH, U
3a€MHBIE CPEJICTBA, IPEAYCMOTPEHHBIE HOAIYHKTOM 5
myakTa 1 cratem 40 @DenmepanpHOro 3akoHa or 29
HOs10pst 2001 roma Ne 156-D3 «O0 WHBECTHIIMOHHBIX
¢oHgax», B COBOKYIMHOCTH HE JOJDKHBI MpeBbImaTh 40
IIPOLICHTOB CTOMMOCTH YHCTBIX aKTHBOB (pOHAA.

Ha marty 3axirodeHunst CAENOK ¢ IPOU3BOAHBIMU
(MHAHCOBBIMH WHCTPYMEHTAMH, JJOTOBOPOB PETMO HIIH
CHEJOK, JaTa MCIOJHEHUS KOTOpBIX He paHee 4
paboumx mOHEH C [aTbl 3aKJIIOYEHHS  CHENKH,
COBOKYITHasl CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03alle
BTOPOM TOJIYHKTA JBa HACTOSIIETO MMyHKTa, C y4eTOM
3aKJIIOYEHHBIX paHee [OTOBOPOB PENo U CHAENOK,
yKa3aHHBIX B HACTOALIEM a03alle, U 3a€MHBIX CPECTB,
MpeyCMOTPEHHBIX MOANYHKTOM 5 nyHkTa 1 crathu 40
®enepanpHoro 3akoHa oT 29 HOs0ps 2001 . No 156-
®3 «O0 WHBECTHUIIMOHHBIX (OHIaX», HE IOJDKHA
npeBbimarh 20  TPONEHTOB CTOMMOCTH — YHCTBIX
aKTUBOB (POHTA.

[ns ueneld HACTOSIILIETO MyHKTa MPOU3BOIHBIE
(MHAHCOBBIC WHCTPYMEHTHI YUYHUTHIBAIOTCA B OOBEME
npuoOperaeMbIX (OTUYKIaeMbIX) 0a30BbIX (0a3MCHBIX)
aKTHBOB TaKuX MIPOU3BOAHBIX (bMHAHCOBBIX
MHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTUBOM
SBIISIETCSL  JIPYTOMl  TPOM3BOAHBIA  (DPUHAHCOBBIN
WHCTPYMEHT (WHAEKC) - Kak 0a3oBbie (0Oa3uCHBIE)
AKTHBbI TaKuX MIPOU3BOJHBIX (bUHAHCOBBIX
WHCTPYMEHTOB (AKTHMBBI, BXOJAIINE B CIHCOK JUIA
pacueTa TaKOro HHIEKCa) M OTKPBITOW IO3UIHH,
CKOPPEKTUPOBAHHOW O pe3yJIbTaTaM KIUPUHTA.

JloroBopsl  pemo  3aKJIOYaroTCs, €cld OHH
COOTBETCTBYIOT OJHOMY U3 CIEIYIOIIUX YCJIOBHIA:
KOHTPareHTOM IO  JIOTOBOPY  PENO  SIBJISIETCS
LEHTPaJbHBI KOHTPAreHT JIMOO yKa3aHHBIH JOrOBOP
3aKJIFOYAETCs] Ha YCIOBUAX MOCTABKM MPOTUB ILIaTEXa
U TMPEeIyCMOTPEHHOH IOroBOPOM PEIO OO0SI3aHHOCTH
KaX/I0M W3 CTOPOH NPH H3MEHEHUHM LEHBI LEHHBIX
Oymar, TiepellaHHBIX 1O JIOTOBOPY pero, YIUIaunBaTh
JIPpYyrol  CTOpOHE JCHEKHBIE CYMMBI ©  (WJIHN)
nepeaaBaTh IEHHblE OyMarn B COOTBETCTBUH C
myHkToM 14 crateu 51.3 ®@enepanbHOro 3aKoHa OT 22
anpenst 1996 roma Ne 39-®3 "O pelHKE IEHHBIX
Oymar", mpH YCJIOBHHM, YTO MPEIMETOM JIOTOBOPA PETIO
MOTYT OBITH TOJBKO aKTHBBI, BKIIOYAaEMble B COCTaB
akTUBOB ()OHJA, B COOTBETCTBUU C HACTOSIIUMH
[IpaBunamu.

Hdns  uemelr a03ama BTOPOrO M TPETHETO
MOAITYHKTA JIBa HACTOAIIETO IMyHKTa HE YYUTHIBAIOTCS
JIOTOBOPBl  Pemo, TO KOTOPHIM  YTpaBisiomiast




26. PTC (Poccus)

27. SAX (CnoBaxwus)

28. Blue-Chip SBITOP (CnoBenmust)
29. Dow Jones (CIIIA)

30. S&P 500 (CLIA)

31. BIST 100 (Typuwst)

32. OMX Helsinki 25 (OuHASIHINS)
33. CAC 40 (Dpanuus)

34. PX Index (Yemckas pecrmyOnnka)
35. IPSA (Unmm)

36. SMI (1lIsetinapus)

37. OMXS30 (LLBemus)

38. Tallinn SE General (DcTonus)
39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SImonmus)

OT CTOMMOCTH YHCTHIX aKTHBOB DOH/IA B COBOKYITHOCTH

NOJDKHA  TIPEBBINATh  OONBIIYI0 M3  CIEAYIOIHX
BEJIUYHUH:

- IIATH TIPOIICHTOB;

- BEIWYMHY YHUCTOTO MECAYHOTO  OTTOKa

WHBECTUIIMOHHBIX 11a€B, SBISIONIYIOCS MUHIUMAIBHOM U3
IECTH HAWOONBIINX BEJIMYMH YUCTBIX MECSYHBIX
OTTOKOB HHBECTHUIIMOHHBIX IaeB 3a IocienHue 36
KaJICHIapHBIX MecsI1IeB (manHOE TpeboBaHMe
MPUMEHSIETCSl, B Cllydae €Clid C JaThl 3aBEpLICHUS
(oxonuanus) QopmupoBanus Dorma mnpommio 36
KalleHIapHBIX MecslleB W Ooree). Bemnmumna guctoro
MECSIYHOTO OTTOKa WHBECTUIIMOHHBIX nacB
orpenenseTcs Kak OTHOLICHHWE B MPOLEHTAX Pa3HOCTH
KOJINYECTBA WMHBECTHLMOHHBIX I1a€B, B OTHOLICHHUU
KOTOPBIX IO JIMIEBBEIM CUETaM B peecTpe BIaJEibLIEB
WHBECTUIIMOHHBIX TIaeB OBUIM BHECEHBI PAacXOIHBIE
3allUCH B pe3yjbTaTe HX IOrallleHHs, W KOJMYecTBa
WHBECTUIIMOHHBIX I1a€B, B OTHOIIECHHHM KOTOPBIX TIO
JIUIIEBBIM cderam B peectpe BJIaJIETbLIEB
WHBECTUIIMOHHBIX I1a€B OBUIM BHECEHbl NPUXOIHBIE
3allUCH B pe3yjbTaTe MX BBbIJAYM, 3a KaJCHIAPHBIN
Mecsm K of0mieMy — KOJNWYECTBY  BBIJJAHHBIX
WHBECTULIMOHHBIX  [A€B 10  JaHHBIM  peecTpa
BJIaJI€JIbLIEB MHBECTULIMOHHBIX 11a€B HA MOCIEIHUN AEHb
MIPEBIIYIIEro KaTeHIapHOTO MeCsIa.

Hns uenell HACTOSIIEro IMyHKTA YYUTHIBAIOTCS
JICHEe)KHbIE CPEACTBA, PACHOPSDKEHHE KOTOPHIMH HE
OTpaHMYEHO HAa  OCHOBAaHMM  pEIICHUs]  OpraHa
roCy/IapCTBEHHOM BJIacTH, Ha KOTOPHIE HE YCTAaHOBJIEHO
o0peMeHeHHe, IeHHble OyMary, npaBa o MPOoAaXe WU
WHOH mepeaye 1o J0roBopy KOTOPIX HE OrpaHUYEHBI.

Jns nenedl HaCTOSIIEr0 IIyHKTa HCIOJIB3YETCS
PEUTHHT JOJATOCPOYHON KPETUTOCIIOCOOHOCTH B TOH e
BalMiOTe (HAMOHAJIbHOM M (MJIM) HMHOCTPAHHOM), B
KaKoW TIpeAronaraeTcs OCYMIECTBICHHWE BBIIUIAT II0
YKa3aHHBIM IIEHHBIM Oymaram COTJIaCHO PEIIECHHI0 O
BBIITyCKE TaKUX LEHHBIX Oymar.

TpeOoBaHHA HACTOSILETO IYHKTa NPHUMEHSIOTCS
J0 JIaThl BO3HUKHOBEHWS OCHOBaHHs MpPEKpalICHUS
®doHpa.

KOMIIaHUS SBJISIETCS NOKyIaTeleM IO IepBOM 4yacTu
JOTOBOpa pemo, W KOTOphIe MpPedyCcMaTpHUBaIOT
HEBO3MOXXHOCTb  PaclOpsDKEHUs]  IPUOOPETCHHBIMU
LIEHHBIMU OyMarami, 3a UCKJIIOYEHHUEM UX BO3BpaTa I10
BTOPOH 4YacTH TaKoro JOTOBOpAa pemlo, a TakkKe
OTIIMOHHBIE JOTOBOPHI, IO KOTOPHIM Y MPaBiIsIOLIast
KOMIIaHUSI UMEET IpaBo TpeOOBaTh OT KOHTparcHTa
MOKYIIKY WJIHM MPoAaxku 0a30Boro (0a3UCHOT0) aKTHBA.

[Ipu ompenenennn CTpyKTyphl akTHBOB DoHAa
YUUTBIBAIOTCS ~ aKTHBBI, HPUHATBIE K  pacuery
CTOMMOCTH €r0 4YHCTBIX AaKTHBOB (C  y4eToM
TpeOOBaHMsI, YCTaHOBJIIEHHOTO a03alleM YeTBEPTHIM
MOJIIYHKTa OMH HACTOSILETO ITyHKTA).

3) Jonsa cCTOMMOCTH WHCTPYMEHTOB JIE€HEKHOTO
pPBIHKa CO CPOKOM JI0 TOTallleHHs (3aKpBITHs) MeHee
TpeX MecsleB, NMpaB TPeOOBaHWH K IOPUAMYECKOMY
JUIy, BO3HMUKIIMX Ha OCHOBAaHMM JOTOBOpa O
OpOKEpCKOM OOCITy’)KMBaHHH C TaKUM JHUIOM (IIpH
YCJIOBUH, YTO YKa3aHHBIM JOTOBOPOM MPEAYCMOTPEHO
HCIOJHEHHUE TaKUM IOPUINYECKUM JIMLIOM
00513aTeNIBCTB B TEUCHUE OJHOrO paboyero AHS ¢ JaThl
MPEbABICHUS yYKa3aHHBIX TpeOoBaHMH K
WCTOJNIHEHHUI0),  oOymraimuii ¢ (UKCUPOBAHHBIM
KYIOHHBIM  JIOXOJIOM,  PEWTHHI  JOJrOCPOYHOM
KpPEIUTOCIIOCOOHOCTH ~ BBINYCKa (IIPU  OTCYTCTBUHU
peNTHHTa BBIITyCKa - PEUTHHT SMHUTEHTa) KOTOPHIX IO
KJIACCU(UKAIIUN XOTS OBl OJHOTO W3 PEHTHHTOBBIX
areHTCTB, BKJIIOUYEHHBIX B YCTAaHOBJICHHBIH CoBeTOM
qupektopoB banka Poccum mnepedeHb pPEHTHUHIOBBIX

arcHICTB, OTIINYACTC oT peiTHHTa B
COOTBETCTBYIOLIEM BalIOTE CTpaHbl - OSMHTEHTA
BAJIIOTBl, B KOTOPOM HOMMHHMPOBAHbl YKAa3aHHBIC

oOnuramuu (s oOJuranui, HOMUHUPOBaHHBIX B
BaJIIOTE TOCYJApCTB - YICHOB BAIIOTHOTO COI03a, - OT
MaKCHMaJIbHOTO PEUTHHTA CPEAU TOCYAapCTB - YWICHOB
BaJIOTHOTO COI03a), HE Oojiee YeM Ha OJHY CTYIEHb,
[IEHHBIX OyMar, BXOMSIIUX B pacueT CIEIyIOIINX
(hOHITOBBIX MHJIEKCOB:

1. S&P/ASX 200 (ABcTpaius)

. ATX (ABctpus)

. BEL20 (benbrus)

. Bovespa Index (bpazumnuis)

. BUX (Benrpus)

. FTSE 100 (Benmuxobpuranust)

. Hang Seng (I"onxoHr)

. DAX (I'epmanus)

. OMX Copenhagen 20 (Janus)

10. TA-35 (M3pauib)

11. S&P BSE SENSEX (Muust)

12. ISEQ 20 (Mpnanmmst)

13. OMX Iceland 8 (Mcnanmaus)

14. IBEX 35 (Mcmanus)

15. FTSE MIB (Mranmus)

16. S&P/TSX Composite (Kanana)

17. Shanghai SE Composite (Kurait)

18. LuxX (JIrokceMOypr)

19. IPC (Mekcuka)

20. AEX (Hunepnannpr)

21. S&P/NZX 50 (HoBas 3enanaus)

22. OBX (Hopserwsi)
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23. WIG (ITonpmia)

24. PSI 20 (ITopryramust)

25. Nanexc Mocbupxu (Poccus)

26. Nanexc PTC (Poccus)

27. SAX (CnoBakus)

28. SBI TOP (CnoBenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CLIA)

31. BIST 100 (Typrwust)

32. OMX Helsinki 25 (®unissHans)

33. CAC 40 (Dpanrms)

34. PX Index (Yemickas pecmyOnnka)

35. S&P/CLX IPSA (Uunn)

36. SMI (1lIsetimapus)

37. OMX Stockholm 30 (IlIBerus)

38. OMX TALLINN_GI (Octonus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (Smonust)

42. Uanexc Mocbupxu romyosx ¢umek (Poccus)
OT CTOMMOCTM 4YHUCTBIX akTMBOB @DoHAa B
COBOKYITHOCTH JOJDKHA TPEBBINIATh OONBIIYIO W3
CIICAYIOIINX BEIUYHH:

- IISITh NIPOLICHTOB;

- BEJIMYMHY YHCTOTO MECSIYHOTO  OTTOKa
WHBECTUIMOHHBIX IaeB, SBISIONIYIOCS MHHAMAIBLHON
U3 IIECTH HAauOONbLIMX BEIMYMH YHUCTBIX MECSIYHBIX
OTTOKOB HHBECTHIMOHHBIX IaeB 3a mocienHue 36
KaJeHJapHBIX ~ MecsleB  (maHHoe — TpeboBaHMe
MPUMEHSETCSl, B CIIydae €clIH C JaThl 3aBEpILUCHUS
(oxonuanms) dopmupoBanuss @Ponma mpornuio 36
KaJICHJIapHBIX MecsleB U Oosiee). BemuumHa 4ucToro
MECSIYHOTO OTTOKa WHBECTUIIMOHHBIX nacB
ofpenesieTcs Kak OTHOLICHUE B MPOLEHTaX Pa3HOCTH
KOJINYEeCTBA WHBECTUIMOHHBIX I1a€B, B OTHOLICHUU
KOTOPBIX IO JIIEBBIM CYETaM B PEECTpPE BIAJENIbIEB
WHBECTULMOHHBIX IaeB OBIIM BHECEHBI PACXOIHBIE
3allUCH B pe3yJbTaTe MX IOTAIICHUS WM OOMeHa, u
KOJINYEeCTBA WHBECTUIOHHBIX T1a€B, B OTHOIICHUU
KOTOPBIX IO JIMLEBBIM CUYETaM B PEECTpPE BIIaJEJIbLEB
WHBECTULMOHHBIX MaeB OBLIM BHECEHBI NPUXOIHBIE
3allUCH B pe3yJibTaTe WX BBIJAUYM HIM OOMeHa, 3a
KaJleHJapHBIA  Mecsl] K  OOIIeMy  KOJIHYECTBY
BBIIAHHBIX MHBECTHUIIMOHHBIX I1a€B MO JaHHBIM
peectpa BlajieNblEeB HHBECTHLHMOHHBIX IIa€B HA
MOCTCTHUH  JIeHb  TPEABIIYNIer0  KaJleHIAapHOTOo
MecsIa.

Jnst menell HACTOSILETrO MYHKTa YYUTHIBAIOTCS
JICHEe)KHBIC CPEJICTBA, PACIOPSHKEHHUE KOTOPHIMU HE
OTpaHWUYEHO HA OCHOBAaHWUHM  pEIICHUS  OpraHa
rOCyJapCTBEHHOW  BJacTM, Ha  KOTOpHIE  HE
YCTaHOBJIEHO OOpeMeHeHue, lIeHHbIe OyMaru, rpasa 1o
MpojiaXke WJIM MHOW Tiepelave 10 JIOTOBOPY KOTOPBIX
HE OrPaHUYEHBI.

Jns umenell HACTOSILEro MyHKTa MCIONB3YeTCs
PEUTHHT JONTOCPOYHOU KPEAUTOCTIOCOOHOCTH B TOM
XKe BaJOTe (HAMOHAJIBHOM M (WIM) MHOCTPAHHOM), B
KaKoM Tpenrnojaraercsi OCYLIECTBICHUE BBIIUIAT IIO
YKa3aHHBIM [IEHHBIM OymaraMm COIJIaCHO PEIICHHI0 O
BBIITYCKE TAKUX [ICHHBIX OyMar.




TpeboBaHUS HACTOSIIETO IMYHKTA MTPUMEHSIIOTCS
0 1aThl BO3HUKHOBEHMSI OCHOBAHHS MPEKPaIICHUS
donpa.

24.  OmnwmcaHWe  PUCKOB,  CBS3aHHBIX  C
HWHBECTUPOBAHUEM.

VYopapasiomass KOMIAHUST HE TapaHTUPYET
noxogHocts wuHBecTui B Donn. Bnamenbrwl
WHBECTHUIIMOHHBIX ~ Ia€B HECYT PHCK  YOBITKOB,

CBS3aHHBIX C W3MEHEHHUEM PHIHOYHON CTOMMOCTH
MMYIIECTBA, cocTapistoniero MoH.

CTOMMOCTh MHBECTHILIMOHHBLIX I1a€B MOJXKET Kak
YBEIUYUBATHCS, TAK U YMEHBIIATHCS B 3aBUCUMOCTH OT

HN3MCHCHUA prHO‘IHOfI CTOUMOCTHU 00BEKTOB
HWHBCCTUPOBAHUA.

I/IHBGCTI/IpOBaHI/Ie B ICHHBIC 6YMaI‘I/I nu
q)HHaHCOBI)IC HUHCTPYMCHTBI CBA3aHO C BBICOKOM

CTEIICHbIO PUCKOB, M HE IOApa3yMeBaeT rapaHTHH Kak
[0 BO3BPATy OCHOBHOI MHBECTHPOBAHHOU CYMMBI, TaK
U TIO MOJTyYeHHIO KaKUX-TH00 JOXOJOB.
WHBecTHpoBaHNE B COOTBETCTBUM C HACTOSIIEH
WHBECTULIMOHHOM  JAekiapauueid MU  HOPMaTUBHBIMHU

aktTaMu B cdepe  (UHAHCOBBIX  PHIHKOB B
WMYIIECTBEHHBIC NIPaBa M0 (PHIOUYEPCHBIM M OMIIMOHHBIM
noropopaM  (KOHTpakKTaM),  IIPeIyCMaTPHBAIOIINUM

mpuoOpeTeHne 0a30BOTO aKTHWBA, IJIMOO TIONYYECHHE
J0X0Jla OT YBEJIWYEHHsS €ro CTOMMOCTH (OTKpBITHE
JUIMHHOM TIO3MIMM) CBS3aHO C PHIHOYHBIM PHCKOM
0a30BOTO aKTUBA (PUCKA CHUKEHHSI €T0 IIEHBI).
HHBecTHpOBaHUE B COOTBETCTBUU C HACTOSILEH
MHBECTHULIMOHHON  JAeKiapalueldl M HOPMaTUBHBIMHU

aktTaMu B cdepe (QHHAHCOBBIX  PHIHKOB B
WMYIIECTBEHHbIC NIPaBa M0 (PbIOUYEPCHBIM M OMIIMOHHBIM
noropopaM  (KOHTpakTaM),  IpeayCcMaTpHUBAIOIIUM

OTUYXJIeHHE 0a30BOTO aKTHBA, TNOO TOTYUYCHHE JOX0aa
OT CHIDKGHUSI €ro CTOMMOCTH (OTKpBITHE KOPOTKOM
HO3I/IHI/II/I) BJICYCT KaK CHWXCHUC PHCKAa YMCHBLIICHUA
CTOMMOCTH AaKTHBOB (OHIA, TaK W CHIDKCHHE UX
JTOXOTHOCTH.

Pucku wHBecTMpOBaHMSI B IIEHHBIE Oymard u
(UHAHCOBBIE  HMHCTPYMEHTHI  BKJIIOYAIOT, HO HE
OTPaHUYMBAIOTCS CICAYIOIMMHI PHCKAMH:

- TONUTHYECKHE ¥ OKOHOMHYECKHE pHUCKH,
CBSI3aHHBIE C BO3MOYKHOCTBIO M3MEHEHMS TTOJTUTHUECKON
CHTYAIlMH, KaK BHYTPH CTPAHbI, TaK U 3a €€ MpeaeIaMH,
AKCTIPOTIPHALIHH, HallMOHAIH3aIHY, MPOBEICHHS
IIOJINTHUKH, HaHpaBHeHHOﬁ Ha OrpaHUYCHUC I/IHBCCTI/IHI/Iﬁ
B OTpPaciii SKOHOMHKH, SBIstoIuecs cdepoil ocoObix
TOCY/IapCTBEHHBIX HMHTEPECOB, TMaJeHHEM IIeH Ha
SHEPropPeCyYpPChl M MPOYMMHU 00CTOSTEIBCTBAMU;

- CHUCTEMHBII PHCK, CBSI3aHHBIM c
HECTIOCOOHOCTHIO  OONpIIOr0  yuciaa  (UHAHCOBBIX
WHCTHTYTOB BBINOJHATH CBOM o0s3arenbcTBa. K

CHUCTEMHBIM pPHCKaM OTHOCHUTCS PHUCK OaHKOBCKOM
CUCTEMBI,

- PBIHOYHBIH PHCK, CBA3aHHBIA C KOJIECOAHUSIMH
KYpCOB BJIIOT, HHQJIALUY, TIPOLIEHTHBIX CTaBOK, H T.I.,
B TOM 4YHUCIE LEHOBOM PHUCK, NPOSBIAIOIIUNCI B
W3MEHEHUU LEeH Ha LEeHHble Oymaru, KOTOpOE€ MOXKET
IIPUBECTH K MTAJICHUIO0 CTOMMOCTH aKTUBOB DOHAA;

- KPEIWUTHBII PHUCK, CBSI3aHHBII, B YaCTHOCTH, C

24. Ormucanue PHICKOB, CBSI3aHHBIX c
HWHBECTUPOBAHUEM.

VYnpasnstomas KOMITaHUS HE rapaHTupyer
NOXOOHOCT, uHBecTunuii B Doun. Brmameabinl
MHBECTHUIIMOHHBIX TaeB HECyT pHUCK YOBITKOB,

CBSI3aHHBIX C M3MEHEHUEM pBIHOYHOM CTOMMOCTHU
MMYIIECTBa, cocTapisttoniero Mou.

CTonMOoCTh 00BEKTOB WHBECTHPOBAHUS,
cocraBistonmmx DoHJ, ¥, COOTBETCTBEHHO, pacucTHas
CTOUMOCTB WHBECTHIIMOHHOTO nas, MOTYT
YBENUYMBAThCS WM YMEHBINATBCS,  PE3yIbTATHI
VHBECTUPOBaHUS  YTPaBISIOMEH  KOMIIAHUU B
MPOIUIOM HE ONPEACHSIOT JOXOAbl B OyIyIeMm,
rOCyJIapCTBO HE rapaHTupyer JIOXOTHOCTh

uaBectuin B ®onn.

WNuBecTupoBaHue B aKTHUBBI, MPEAYCMOTPCHHEBIE B
WHBECTHLMOHHON neknapaimuun ®doHpa, cBsi3aHO C
OTIpEIETICHHON CTETICHBIO PUCKOB U HE MOAPa3yMEBaeT
rapaHTHii, KakK (0] BO3BpaTy OCHOBHOH
WHBECTHUPOBAHHOM CYMMBI, TaK H IO IOJYyYCHHUIO
JIOXO/0B.

WNHBecTpoBaHWE B COOTBETCTBHUM C HACTOSIIECH
WHBECTULIMOHHOW JEKJIapalluel U HOPMAaTHUBHBIMU
aktaMu B chepe  (UHAHCOBHIX  PBIHKOB B
MMYIIECTBEHHBIE TpaBa 10  (BIOYEPCHBIM H
OIILIMOHHBIM JIOr0OBOpaM (koHTpakTam),
mpeaycMaTpuBalomMM  OpuoOpeTeHne  0a30BOTo
aKTHBa, OO0 TONydeHHe J0XO0Ja OT yYBEIUYCHHUS €ro
CTOUMOCTH (OTKpPBITHE UIMHHOHN IMO3MIWHU) CBSA3aHO C

PBIHOYHBIM ~ pUCKOM  0a30BOTO  akTWBa  (pHCKa
CHIDKCHUS €TO IICHBI).
WuBecTHpoBaHME B COOTBETCTBHH C HACTOSIIEH

WHBECTULIMOHHOW JIEKJIapalluel U HOPMAaTUBHBIMU

aktTaMu B cdepe  (QUHAHCOBBIX  PBIHKOB B
WMYIIECTBEHHbIE  IpaBa 1O  (BIOYEPCHBIM U
ONIMOHHBIM JIOrOBOpaM (KoHTpakTam),

MpeayCMaTPUBAIONINM OTYYXKJICHHUE 0a30BOTO aKTHBA,
100 MOIyYeHHe 10X0Ja OT CHHKEHHUS €ro CTOMMOCTH
(OTKpBITHE KOPOTKOM MO3WITUH) BI€UET KaK CHIKEHHE
pHUCKa YMEHbBIIEHUS] CTOMMOCTH akTUBOB POHJIA, TaK U
CHIDKEHHE MX JIOXOJHOCTH.

Pucku wHBecTHpOBaHMS B IIEHHblE Oymaru u
(MHAHCOBBIE WHCTPYMEHTHI  BKJIIOYAIOT, HO HE
OTPaHUYMBAIOTCS CIAEAYIOIIMMU PUCKAMHU:

L Hedunancosbie pucku.

CrpaTeruueckuii  puUCK CBSI3aH C  COLIMAIBHO-
MOJUTUYECKUMA M OKOHOMMUYECKHUMH  YCIOBUSAMU
passutus Poccuiickoii denepanyu uWiauM cTpaH, rje
BBINYIICHB WJIM  OOpaIlaroTCs  COOTBETCTBYIOIIHE
LIEHHbIe OyMmaru, WHble (PMHAHCOBBIE WHCTPYMEHTHI U
aKTHBBL. J|aHHBIN PUCK HE CBS3aH C OCOOCHHOCTSIMH
TOTO WJIM WHOTO OOBEKTa WMHBECTHUpOBaHMsS. Ha sToT
PUCK OKa3bIBAC€T BIUSHUE W3MEHEHUE IOJUTUYECKOM
CUTYyallUH, BO3MOKHOCTH HACTYILJICHUA
HEOJIAronpusITHRIX (C TOYKH 3PEHHUS CYIIECTBEHHBIX




BO3MOKHOCTBIO HEHUCTIOTHEHUS MIPUHATHIX
00513aTEIBCTB CO CTOPOHBI AMUTECHTOB IIEHHBIX Oymar u
KOHTPAareHToB 110 CAETKaM;

- PUCK PBIHOYHOM JIMKBUIHOCTH, CBSI3aHHBIM C
MOTEHIINABHON HEBO3MOKHOCTBIO pPeaIn30BaTh aKTHUBbI
0 0JIarOTIPUSATHBIM IICHAM;

- ONEpalMOHHBIM  PHUCK,  CBSA3AHHBIA  C
BO3MOXKHOCTBIO HEIPABWILHOTO (DYHKIIMOHUPOBAHUS
o0opymoBaHMsI W MPOTPaMMHOTO  OOecredeHus,
WCIIONB3YeMOro MpH 00pabOTKe TpaH3aKIHHA, a TaKKe
HeTIPaBWILHBIX MEUCTBHHA WM OE3MeHCTBHS ITepCcoHala

OpraHu3aLui, Y4aCTBYIOIUX B pacyerax,
OCYILECTBICHUHA  JACTO3UTApPHOM  NEATEIBHOCTH U
MIPOYUMH 00CTOSATENBCTBAMY;

- PEryJSIIMOHHBIA ~ PHUCK, CBSI3aHHBIA €
HEINPEACKAa3yeEMOCTbI0  U3MEHEHHMH  JEeHUCTBYIOLIETO
3aKOHOJATENBCTBA, & TaKXKe C HECOBEPLIIEHCTBOM
3aKOHOB ¥ IIPOYMX HOPMATHUBHBIX JOKYMEHTOB,

Kacaloluxcsi pbhIHKA LEHHbIX Oymar. JlanHeld BHJ
pUCKa BKJIIOYAaeT B ce0s TakKe PHCK, CBS3aHHBIA C

BEPOATHBIMU HETraTUBHBIMHU HaJIOTOBBIMU
MOCIAEACTBUSIMUA  JIJIA  WHBECTOPOB, a TaKXKe C
BO3MOXKHOCTBIO U3MEHEHUS JIEVCTBYIOLIETO

3aKOHOJATEIbCTBA B 00JIACTH HAJIOTO00JIOKEHNS;

- PHCK IPOTUBONIPABHBIX ACUCTBUI TPETHUX JIMIL
B OTHOIIIEHWH UMYIIIECTBA, cocTaBistomero Mousn;

- PpUCK  BO3HHUKHOBEHHS  (OpPC-MaKOPHBIX
00CTOATENHCTB, TAKUX KaK MPHUPOIHBIE KATAKIA3MBI U
BOCHHEBIE JICHCTBUS U T.II.

VYopapisromass KOMIAHUS —MOPEIIpPUMET  BCE
HEOOXOOMMBbIE JEMCTBHS [JI1 OO€ECIeUeHus IOJIHOMN
JIOCTOBEPHOCTH M IPaBAMBOCTH HH(GOPMAIUH, Ha
OCHOBE KOTOPO# OYAET OCYIIECTBIATHCS MPUOOPETECHUES
1eHHbIX Oymar. Tem He MeHee, HHBECTOpP HECET PHUCK
yOBITKOB, CBSI3aHHBIX C YMEHBIICHHEM CTOHUMOCTHU
WHBECTUIIMOHHBIX TIaeB. Pe3ynbTaThl JesSTEIBHOCTH
VYopapistomeil KOMOAaHUU B TPOLLIOM HE SIBISIOTCS
rapanTtueii noxonoB Ponma B OymymieM, TOCyIapcTBO
HE TapaHTUPYET AOXOJHOCTb MHBECTUUUA B DoHI u

peuceHue 0 IMOKYIIKE MHBCCTHIIMOHHBIX macB
NPpUHUMACTCA HWHBECTOPOM CaAMOCTOATCIBbHO IIOCJIC
O3HaKOMIJICHHA C HaCTOAIIUMH HpaBI/IJIaMI/I,

WHBECTULIMOHHOW jekiapaiued DoHJa U OLEHKHU
COOTBETCTBYIOLLUX PUCKOB.

ycioBuid  OW3HECA) W3MEHEHHH B POCCHHCKOM
3aKOHO/ATENbCTBE MM 3aKOHOJATENIbCTBE JPYTHUX
CTpaH, JeBajbBallusi HAIMOHAJIBHOM BAJIFOTHI, KPU3HUC
pPBIHKa TOCYJapCTBEHHBIX JOJTOBBIX O00S3aTEIbCTB,
0aHKOBCKHIA KpH3HC, BaJIIOTHBIN KpH3HC,
MIpEICTaBIISIONINE coboit psiMoe W
OIIOCPEIOBAHHOE CIIEACTBHE PHUCKOB IOJIUTHYECKOTO,
9KOHOMHYECKOI0 M 3aKOHOJAaTeNbHOro xapakrepa. Ha
YpOBEHb CTPAaTErMYECKOTO PUCKA MOTYT OKa3bIBaTh
BIMSIHUE M MHOTHE Apyrue (pakTopel, B TOM YHUCIE
BEPOSITHOCTh BBEICHUS PETHOHANIBHBIX
9KOHOMUYECKHX CAaHKIMH WM OTpaHUuYeHUN Ha
WHBECTULMM B OTHEJIbHBIE OTpacid 3KOHOMUKH. K
CTPATErMYECKUM PUCKAM TaKXKe€ OTHOCHUTCS BO3MOXKHOE
HACTYIUICHHE OOCTOSATENBCTB HEMPEONOTUMON CHIIH,
[JIAaBHBIM 00pa3oM, CTHXMHHOTO M TE€OMOJUTHYECKOTO
xapaktepa  (Hampumep, BOCHHBIC  NTEHCTBHUSA).
CrpaTerndeckii pUCK HE MOXKET OBITh OOBEKTOM
pPa3yMHOTO BO3AEWCTBUS M YIPABIEHHUS CO CTOPOHBI
Ynopasnsromei KOMITaHWH, HE MTOJJIEKUT
IUBEepCU(PUKALUK U HE IOHIKACM.

CucTeMHBIH pUCK CBsI3aH ¢ HapylieHueM (UHAHCOBOM
CTaOMIBHOCTH M BO3HHKIIEH  HECIOCOOHOCTH
00JIBIIIOTO qucna (hMHAHCOBBIX WHCTHTYTOB
BBITIOJIHATH CBOM (YHKUIUHM U 00s3aTenbeTBa. B cnty
OOJIBIION CTENEHU B3aUMOIEHCTBH 3
B3aMMO3aBUCUMOCTH (PUHAHCOBBIX MHCTUTYTOB MEXKIY
co0Ol OLIEHKa CHUCTEMHOTO PHCKa CIIOXKHA, HO €ro
peanu3anys MOMKET TOBJIHATh Ha BCEX YYAaCTHHUKOB
()MHAHCOBOTO pBHIHKA. YTpPaBISOLIAas KOMIIAHUS He
AMEET BO3MOXKHOCTEH BO3JEHCTBUS HAa CUCTEMHBIH
PHCK.

OnepallnoHHBIN PHUCK, CBSI3aHHBIA € HAPYLIIECHUSIMU
OU3HEC-IIPOLIECCOB, HETPaBHJIbHBIM
(YHKIIMOHUPOBAaHWEM  TEXHHYECKHX  CPEICTB |
MIPOrPaMMHOTO obecrievyeHus, HENPaBUILHBIMU
JNIEUCTBUAMA (be3meiicTBHEM) 1507051
HE0OPOCOBECTHOCTBIO — MEPCOHANa Y TpaBISAIOLICH
KOMIIAaHUHM, €€  KOHTPareHTOB W  TapTHEpOB,
MpUBJECKAaEMBbIX K yHpaBieHHIO akTuBamMu PoHpa, a
TaKXXe BCJIEICTBHE BHEIIHUX (DPaKTOPOB, B TOM UHUCIIE,
MIPOTUBOMpPABHBIX  JeHCTBUM  Tperbux Jjur. K
OTEepaIlIOHHOMY  PHCKY  OTHOCSITCS ~ BO3MOJKHBIE
yOBITKH, SIBUBILKECS PE3yIbTaTOM HapylIeHUH pabOThI
WIM HEKAYeCTBEHHOTO WM  HEJOOpOCOBECTHOIO
WCTIOJIHEHUSI CBOMX 0053aTENIbCTB OpraHu3aTOpaMu
TOPTOBJIM, KIMPHUHIOBBIMU OpPraHU3aLMsIMU, APYTHMH
WHPPACTPYKTYpHBIMH OpraHU3alusIM WiId OaHKaMmu,
OCYIIECTBISIOMMMHU pacueTsl. C 1eIpi0 MUHUMH3AINH
OTIEpPAIIOHHOTO pPHCKa YTPaBIAIOMIas KOMIIAHUSA C
JOJDKHOM  NPEAyCMOTPHUTENBHOCTBIO  OTHOCHUTCS K
noJ0opy  COTPYJHHMKOB,  ONTHMHU3alMH  OW3HEC-
IIPOIIECCOB U BBIOOPY KOHTPAreHTOB.

[IpaBoBOI pHUCK, CBSI3aHHBIN C HENPEACKA3yEMOCTHIO
W3MEHEHUN JIEHCTBYIOIETO 3aKOHOJATENbCTBA, a
TaKkK€ C HECOBEPIICHCTBOM 3aKOHOB H  HHBIX
HOPMAaTUBHBIX aKTOB, CTAHIAPTOB CAMOPETYJINPYEMbIX
OpraHM3alii, B TOM YHCIE, PErYIHPYIOMUX YCIOBHA
BBHIIyCKA W/WIIM OOpAalleHUs aKTUBOB, YKa3aHHBIX B
WHBECTHUIIMOHHON neknapanuu. CoBepiieHne CHETIOK




Ha PBIHKaX B PAa3JIMYHBIX IOPUCAMKIUSAX CBSI3aHO C
JOTIOTHUTEIBHBIMU PUCKAMHU.

HeoOxomumo Takke MpUHUMAaTh BO BHUMAaHHE PHUCKH,
CBSI3aHHBIC co CJI0KHOCTBIO HaJIOTOBOTO
3aKOHO/ATENbCTBA WU IPOTHUBOPEYHUBOCTBIO  €T0
TOJIKOBAHUSI M TIPUMEHEHHS B Chepe MHBECTUIMOHHOM
JIeATEIbHOCTH, a TAKKE PUCKH U3MEHEHHS HAJOMOBOTO
3aKOHO/ATENbCTBA, KOTOpPBIE MOTYT TIPUBECTH K
HETaTUBHOMY BIIUSIHUIO Ha UTOTOBBIM
MHBECTHULIMOHHBIN pe3ysbTaT.

IIpu 3TOM KpaiiHe 3aTpyIHUTENBHO MPOTHO3UPOBATH
CTEIEHb BIMAHUS TaKUX U3MEHEHUN Ha NEATCIHLHOCTD
o ynpasienuto OoHpom nnn GUHAHCOBBIA pE3yIbTaT
HWHBECTOPA.

C menpl0  MHMHUMH3AIMM  IIPaBOBOTO  pPHCKa
VYhopapnstomas KOMIAHHA €O BCEH TIIATEIBHOCTHIO
OTHOCUTCA K H3YYEHUIO HM3MEHEHUII B HOPMAaTUBHOU
Oaze. Tawke Ympammidiomas KOMIIAHHAS B ITOJTHOU
Mepe UCHOJB3YyeT BCE JIETAIbHBIE MEXaHU3MBI
B3aUMOJEUCTBUS C OpraHaMM TrOCYJIapCTBEHHOU
Bnactd, ¢ bankom Poccum ¢ wenp0 BIMSHUS Ha
MIPUHATHE peuieHui 110 M3MEHEHHAM B
3aKOHO/IATENbCTBE B MOJIb3Yy HHBECTOPOB.
PerynsaTopHbIli pUCK MOMET TPOSBIATECS B Qopme
IIPUMEHEHUsI K YIPaBILSIIOUIEH KOMIIAHUM CaHKIUM
PEryIUpYIOLIAX OPraHoB I10 NPUYMHE HECOOTBETCTBUS
3aKOHaM, OOMICTIPUHATHIM TpaBWJaM W CTaHIapTam

npoeccCHoHaIbHONH  JIEeATENEHOCTH. Crnencreuem
peanu3alMyd  PEryNATOPHOTO pUCKAa MOTYT CTarTh
(buHAHCOBBIC WITH peryTanuoHHbIe HOTEepH

VYopapisromeii KOMIAHMM, 3alpeT Ha MPOBEACHHE
OTAEJBbHBIX omnepauuil no ympasieHuro DonaoMm wmm
AHHYJIMPOBAHUE JIMIIEH3UU Y IPABIISIIOLIECH KOMITAHUU.
C Oenpl0 HUCKIIOYEHHS  PEryJSITOPHOIO  pUCKA
VYhpapnstomiass  KOMIIAHHA  BBICTpOMJIA  CUCTEMY
KOpPIIOPATUBHOIO  YIpPAaBIE€HUS] WU BHYTPEHHETO
KOHTPOJIA M ONEpPaTUBHO NPHUHUMAET MEPHI IO
NPUBEACHUIO CBOEH  JIEATEIBHOCTH B  IOJHOE
COOTBETCTBUE C JIEUCTBYIOLIMMH HOPMaTUBHBIMU
aKTaMH.

IL. DUHAHCOBBIE PUCKHU.

PBIHOYHBIH/TIEHOBOH PHCK, CBA3aHHBIN C KOJIeOaHUIMHU
LEH AaKTUBOB, YKa3aHHbIX B HWHBECTHLMOHHOU
JeKJIapaiy, KypcoB BaJllOT, HMPOIEHTHBIX CTaBOK H
IIp. BCIIEJCTBHE MU3MEHEHUSI KOHBIOHKTYPHI PBIHKOB, B
TOM YHUCII€ CHIDKEHHS JIMKBUAHOCTU. OTH (DAKTOPBI
camMu T0 cebe HaxOAsATCA TOJA BIMSIHAEM TaKhX
OOCTOSITENILCTB, Kak HeOJaronpusiTHAas COIUAIBHO-
SKOHOMHYECKasT MM  IOJUTUYECKas  CUTyalus,
W3MEHEHHUE DETYISATOPHON Cpeabl, JeBaJbBAlls WIH
CYIIECTBEHHbIE KOJIEOaHUSI KypCcOB OOMEHa BaJIOTEHI,
CTUXHIHBIE OEICTBUSI.

BamroTHeIE  pHUCK  XapaKTepU3yeTCsl  BO3MO>KHBIM
HEeONaronpuaATHHIM HW3MEHEHHEM Kypca pyons wiu
WHOHN BaJIIOTHI, B KOTOPOH HOMUHHUPOBaH (pUHAHCOBBIN
HWHCTPYMEHT, TI0 OTHOIICHHUIO K Kypcy pyOus Wi HHOH
BaJIIOTHI, B KOTOpOH paccuuTHIBaETCS
MHBECTHLIMOHHBIN pe3ynbTar uHBecTopa. Ilpm sToM




HETaTHBHO MOXET W3MEHUTHCS KaKk CTOMMOCTD
AKTUBOB B Pe3yJIbTaTe WHOISAIIMOHHOTO BO3JICHCTBUS U
CHIDKCHHUH peajibHOM IOKYIaTeIbHOH CIIOCOOHOCTH
aKTHBOB, TaK M pa3Mep 0053aTeILCTB M0 (GHHAHCOBBIM
WHCTPYMEHTAM, WCIOJIHSIEMBIM 33 CYET aKTHBOB
®DoHpa.

IIporieHTHBINA PUCK 3aKJIIOYAETCA B MOTEPSIX, KOTOPHIE
®onn MOXKET MTOHECTH B pe3ynbrarte
HEOJIarONPHUIATHOTO M3MEHCHUS TPOIICHTHOW CTaBKH,
BIUSIONIEH HAa KypPCOBYIO CTOMMOCTBH OOJHTaIuii c
(hUKCUPOBAaHHBIM MOXOJOM. [IpOIEHTHEBIN PUCK TaKKe
BO3HHMKAaeT B Cly4ae, €CIM HacTyIUIEHHE CpoKa
WCTIONTHEHMS] ~ 00s3aTeNbCTB 332  CYET  aKTHBOB,
pa3MeIIeHHbIX B HWHCTPYMEHTHI C (PUKCHPOBAHHBIM
JIOXOJIOM, HE COBMAJaeT CO CPOKOM IMOJYYECHMUS
MIPOLIEHTHOTO 10X0/a OT TAaKUX aKTHBOB.

Prck MTUKBHIHOCTH peann3yeTcs Py COKPAIIEHUH HITH
OTCYTCTBHHU BO3MOXKHOCTH  Tpuobpectn  WIH

peann3oBaTh (uHaHCOBEIC WHCTPYMEHTBI B
HeoOxoauMoM o0bemMe u 1o Heobxomumon 1eHe. [lpu
ONIPEICIEHHBIX  PBIHOYHBIX  YCIIOBHSX, ecin
JIUKBUJHOCTDb PpBIHKA HCaJCKBAaTHa, MOXKET

OTCYTCTBOBATb BO3MOKHOCTH OIIPECACIUTH CTOMMOCTHL
WIN YCTaHOBHUTH CIIPAaBEIIMBYIO LEHY (HHAHCOBOTO
aKTHBAa, COBEPIINUTH CHEJKY IO BBITOAHON ueHe. Ha
PBIHKE MOT'YT IMPUCYTCTBOBATH TOJIBKO MHIAWKATHUBHBIC
KOTHUPOBKH, YTO MOXKET NPHBECTH K TOMY, YTO aKTHB
Henp3s Oyner peanm3oBaTh U, TakKAM 00paszoM,
WHCTPYMEHT OyJeT HaxonuTbes B moptdene @onpa a0
KOHIIa CpOKa TOrameHuss 0e3  BO3MOXKHOCTH
peanuzanyu.

Paznrie BUIABI PUCKOB MOT'YT 6LITB B3anMOCBs3aHbI
Mexay co0oil, peanm3alys OIHOTO PHCKA MOXKET
W3MEHATh YPOBEHb WM MPUBOIWTL K pealn3aluu
JpYTUX PUCKOB.

[Tomumo ¢uHAHCOBRIX W HE()UHAHCOBBIX PHUCKOB
VHBECTUPOBAaHHE B  aKTHBBI, IPEAYCMOTPECHHBIC
HWHBECTUIIMOHHOM JieKapaiuen [1aeBOro
nHBecTHIIMOHHOTO  DOHIAa  MOXET  BKIIIOYATh
CIIETYFOIINE PUCKHU:

KpenutHelif puck, CBSI3aHHBIH C HEHUCIIOJIHEHHUEM
JOJDKHUKOM CBOMX (DMHAHCOBBIX 00S3aTEIBbCTB WM
HEONaronmpuATHBIM ~ U3MEHEHHEM HX  CTOMMOCTH
BCJIEJICTBHE YXYIUICHUS CHOCOOHOCTH JIOJDKHHKA
UCHOJHATH TAaKHUe 00s3aTeNbCTRA.
K 4nciy KpeAUTHBIX PUCKOB B TOM YHCIIE, OTHOCSTCS:
Puck nedonra mo obmuran@sM W WHBIM
JONITOBBIM IIEHHBIM Oymaram, KOTOPBIH 3aKII0YaeTcs B
BO3MO>KHOH HETJIaTeXeCoCOOHOCTH SMUTEHTA
JOJTOBBIX  NEeHHhIX  Oymar w®  (WioM)  JidI,
MIPEIOCTaBUBIINX OOECTeYeHne 10 OTHM IIEHHBIM
Oymaram, dYTO TpUBENET K HEBO3MOXHOCTH WJIH
CHIDKEHHUIO BEPOSITHOCTH TIOTACHThH JOJTOBBIE IICHHBIE
Oymaru (TIpOM3BECTH KYMOHHBIE BBIJIATHI TI0 HUM,
HCHOJHUTH 00s3aTeNbCTBA MO BBIKYITy, B TOM YHCIE
JOCPOYHOMY, NOJTOBBIX LIEHHBIX Oymar) B CpOK U B
MOJTHOM O0BeMe.
HuBecTop HeceT pUcK JiedonTa B OTHOIIEHUH aKTHBOB,
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BXoAs1KX B coctaB DoHpa.

C LIENBIO MoIepKaHUS COOTHOIICHUSA
PHUCK/IOXOJTHOCTh B COOTBETCTBHH C WHBECTHIIMOHHON
nexnapanuedt  @oHaa  Ynpapisiomas — KOMITaHUS
BBICTPOMJIA CUCTEMY yIpaBiieHus nopTdenem Donna u
PHCK-MEHEIKMEHTA.

Puck KoHTpareHTa — TpPEThEro JHIa MPOSBISETCS B
pucke HEUCTIONHEHUS 00513aTeNHCTB nepes
YIPABISIONICH KOMITAHUEH CO CTOPOHBI KOHTPAreHTOB.
VYmpapnstomas KOMIAHAS HE MOXET TapaHTHPOBATh
Omarme HaMepeHHs M CIOCOOHOCTH B OyAyIIem
BBITIOJHATh TPUHATBIC HAa ce0s 00s3aTeNbCTBA CO
CTOPOHBI  PHIHOYHBIX  KOHTPareHTOB, OpOKEpOB,
pacdeTHBIX OpraHu3alnH, JIETIO3UTAPHEB,
KJIMPUHTOBBIX CHUCTEM, pacyeTHBIX 0aHKOB,
IUIATeKHBIX areHTOB, OMPXK W MPOYUX TPETHUX JIUII,
YTO MOJKET NMPHUBECTH K MOTEPSM KIMEHTa, HECMOTPS
Ha TMpeanpUHUMaeMble YTIPaBAIONICH KOMITaHUEH
YCHIIUS o JI0OPOCOBECTHOMY BBIOODY
BBIIIICTICPEYNCIICHHBIX JIUII.

WuBecTupoBanne B NPOHW3BOAHBIE  (PHHAHCOBBIE
WHCTPYMEHTHl  ((brouepchl, (GOpBapAbl, OIMLUOHHI,
CBOMBI W Jp.), KaK NPaBWIO, CBA3aHO C OOJBIINM
YPOBHEM pHCKAa W MOXET OBITh CONPSDKEHO CO
3HAYUTEIILHBIMU YOBITKAMHU.

Tak, mpu MOKyINKe ONIIMOHHOTO KOHTpPakKTa MOTEpH, B
o0IeM ciaydae, He MPEBBICAT BEIUUMHY YIUIAUEHHBIX
MPEMUH, BOZHATPAXKACHUS M PACXOJIOB, CBS3aHHBIX C
UX coBepiieHHMEM. B To Bpems Kak mponaxa
OTILMOHHBIX KOHTPAKTOB U 3aKJII0YEeHUE (BIOYEPCHBIX,
(dopBapIHBIX M CBOIl JIOTOBOPOB (KOHTPAKTOB) IIPH
OTHOCHUTEIHHO HEeOOBIINX HeOIaronpuATHBIX
KONeOaHUsAX IIeH Ha pBIHKE MOIYT IPUBECTH K
3HAYUTENILHBIM yOBITKAM, a B Ciydyae MpPOJAKH
($BI0YepCHBIX M (POPBAPAHBIX KOHTPAKTOB M MPOAAKH
ONLMOHOB Ha IOKYNKY (ONIIMOHOB «KOJUI») — K
HEOIPAaHUYCHHBIM yOBITKaM.

[TomMumoO 0O0IIEro PHIHOYHOTO PUCKA MPHU COBEPLICHUN
Olepaluy Ha pbIHKE LEHHBIX OyMmar, B cily4ae
COBEpILIECHHUS orepanui c MPOU3BOAHBIMU
(VMHAHCOBBIMH ~WHCTPYMEHTAMH BO3MOXKEH PHCK
HeOIaronpuATHOTO U3MEHEHUSI IIEHbI KaK (PMHAHCOBBIX
WHCTPYMEHTOB, SIBIISIOLIMXCS OA3UCHBIM AKTHBOM
MPOU3BOAHBIX (MHAHCOBBIX WHCTPYMEHTOB, TaK U
PUCK B OTHOIICHWH aKTHBOB, KOTOpBIC CIyXKaT
obecrieuenueM. B ciaywae  HeOmaronmpusTHOTO
n3MeHeHus: 1eHbl DoHI MOXET B CpaBHUTEIHHO
KOPOTKHI CPOK TIOTEpSITh CPEJCTBA, SIBISIOLIHECS
obecriedeHueM 10 TPOU3BOJHOMY (HHAHCOBOMY
HHCTPYMEHTY.

WuBecTupoBaHuio B MHOCTPaHHbIE IIEHHBIE Oymard u
MPOU3BOHBIE (DMHAHCOBBIE HHCTPYMEHTHI, 0a30BbIE
aKTHBBI, KOTOPBIX UMEIOT MHOCTPaHHOE
MPOUCXOXKIEHUE, MPHUCYLIH ONMUCAHHBIC BBIIIE PHUCKU
CO CIICAYIOIIMME OCOOCHHOCTSIMHU.

WnocTtpanuble (UHAHCOBBIE MHCTPYMEHTHI M aKTHBBI
MOTYT OBITb TpPUOOpPETeHBl 3a pyOeKOM WM Ha
POCCHUIICKOM, B TOM YHCIIE OPTaHU30BAHHOM DPBIHKE.
[TpumMeHuTENBEHO K TaKUM WHCTPYMEHTaM
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CTpaTErHYeCKUil PUCK, CUCTEMHBIA PUCK W IMPaBOBOU
pHCK, CBONCTBEHHBIE pOCCUIICKUM pBIHKaM,
JOTIOJIHSIFOTCSI AHAJIOTUYHBIMU pUCKaMH,
CBOWCTBCHHBIMH CTpaHaMm, TJ€ BBIMYIICHbl W/ HIH
00paIarTcs 3TU aKTUBBIL.

Bo3moxkHOCTM ~ CcyneOHOW — 3aiiuMThl  [paB  Ha
WHOCTPAHHBIE aKTHBBI MOTYT OBITh CYIIECTBEHHO
OTpaHMYCHBl  HEOOXOJUMOCTHIO  OOpalIeHUs B
3apyOexxHble CyAcOHbIE W  MPABOOXPAHUTEIBHEIC
OpraHsl.

VYnpasnsromas KOMITaHUSA MpEeANPUMET BCE
HEOOXOJUMBIC JCHCTBHUS NS OOECICUYCHUS TIIOJIHOM
JIOCTOBEPHOCTH W TIPABAMBOCTH WH(pOpMAIUU, Ha
OCHOBE KOTOpOI Oynet OCYIIECTBIATHCS
npuoOpeTeHre eHHBIX OyMar.

Tem He MeHee, WHBECTOpP HECET PHUCK YOBITKOB,
CBSI3aHHBIX c YMEHBLICHUEM CTOMMOCTH
HWHBECTHULIMOHHBIX racB ®Donpa. PesynpraTel
JIEATEIPHOCTA YTPaBJISAIOUICH KOMIIAHUU B TMPOIILIOM
HE SBJISIOTCS rapantueit moxomoB DoHma B Oyaymiem,
rocyJaapcTBO HE rapaHTUpyeT JOXOAHOCTh
uHBeCTUIIMKM B @OHA M pEIIEHHE O TMOKYIIKE
WHBECTUIIMOHHBIX TIa€B IPHHUMACTCS HMHBECTOPOM
CaMOCTOSITEJILHO MOCJE O3HAKOMIICHHSI C HACTOSIIUMHU
IIpaBunamu, UHBECTULIMOHHOM Jeknapauueil PoxHaa u
OIICHKH COOTBETCTBYIOIIUX PHUCKOB.

47. llopsmok momadu 3asgBOK Ha TMPHOOpETEHHE
WHBECTULMOHHBIX I1aEB

3asiBKH Ha HpI/IO6pCTeHI/Ie HMHBECTUIIMOHHBIX
1acB, O(bOpMJ'ICHHI)IC B COOTBCTCTBUU C NPHUITOXKCHUAMU
No 1, Ne 2 k Hacrosmmm IlpaBumam, mojmarorcs B

MyHKTax [pHeMa 3asBOK MHBECTOPOM WU  €ro
YIIOJTHOMOYEHHBIM TPECTaBUTEIIEM.
3assBKM Ha TNPHOOPETEHHE WHBECTULMOHHBIX

naes, opopMIIEHHBIE B COOTBETCTBUU C NPUIOKCHHEM
No 3 k Hacrosmum [IpaBunam, mojaroTCs B IyHKTax
mpreMa 3asBOK HOMHHAJIBHBIM JIEpKaTelleM WM €ro
YIOJTHOMOYEHHBIM TIPEICTABUTEIIEM.

[Nocne 3aBepuieHus (OKOHYaHHS) HOPMHUPOBAHUS
doHna 3asBKM Ha NPHOOPETCHHE WMHBECTUIIMOHHBIX
MaeB MOTYT HaNpaBISAThCS YTPAaBISIONIEH KOMIIAHUU
MIOCPEJICTBOM TOYTOBOW CBSI3W 3aKa3HBIM ITUCHMOM C
YBEJIOMJICHHEM O BPYYCHHUU Ha ajpec IMyHKTa mpreMa
3asBOK Ymnpapiswoomend komnanuu: 119002, r. Mocksa,

Cwmornenckas-CeHnnast II0ILAb, . 28,
000 «YK «Paiidaiizen Kamuramy.

I[Ipy »>TOM TOJJIMHHOCTH IIOJANUCH JIWIIA,
HaIPaBUBIIETO 3asBKY Ha nproOpeTeHne
WHBECTUIIMOHHBIX MaeB, JO/DKHA OBITh YJIOCTOBEpEHA
HOTapHAJIbHO.

Jlatoli w® BpemMeHeM TpueMa 3asgBKH Ha

npuoOpeTeHre WHBECTHLUUOHHBIX I1a€B, MOJYYEHHOU
MTOCPEACTBOM TOYTOBOM CBSI3M 3aKa3HBIM IHCHMOM C
YBEAOMJIEHHEM O BPYYEHUH, CUMTAETCS /aTa U BpEMs
MOJIy4YEHHUs] TI0YTOBOIO OTIPABJICHUS Y IpaBISIOMIEH
KOMITAaHHEH.

3asgBKM Ha TNPHOOpPETEHHE HMHBECTHIIUOHHBIX
1aeB, HaIPaBJICHHBIC JJIEKTPOHHOM IMOYTOH, (akcoMm
WJIH KypbepOM, HE TPUHIUMAIOTCS.

B caywae oTkaza B

MMpUueME 3asBKHM Ha

47. llopsok momayw 3asiBOK Ha MPHOOpETEHHE
MHBECTUIIMOHHBIX [1a€B

3asgBKM Ha TIPUOOpPETCHHE WHBECTUIIMOHHBIX
Taes, odopMIIeHHBIE B COOTBETCTBHHU c
npunoxeHussMu Ne 1, No 2 x Hacrosimum [IpaBunawm,
[IO/Ial0TCS B MYHKTax MpHeMa 3asBOK WHBECTOPOM HIIH
€ro YIOJIHOMOYEHHBIM INPeJICTaBUTENIEM.

3assBKM Ha NPUOOPETEeHHE WHBECTULIMOHHBIX
naeB, O(OPMJICHHBIE B COOTBETCTBUH C MPHIOKEHUEM
Ne 3 x macrosmum IIpaBunam, momaroTcs B MyHKTaxX
IpHeMa 3asBOK HOMMHAJIBHBIM JEpKaTelleM WIH €ro
YIOJTHOMOYEHHBIM IPEJCTABUTENEM.

ITocne 3aBEPLLEHUS (oKoHYaHUS)
dopmupoBanuss DoHpa 3aiBKM Ha NPUOOPETEHHUE
MHBECTUIIMOHHBIX ~ TAa€B  MOTYT  HalpaBIATHCA
VYhpapnstomed KOMIOaHUU M[OCPEJICTBOM IOYTOBOM
CBS3M 3aKa3HbIM TIHMCHBMOM C YBEIOMJIEHHEM O
BpyYeHUM Ha aJpec IyHKTa IpheMa  3asBOK
VYopapnsroweit  komnanuu: 119002, r. Mockaa,
Cwmonernckas-CeHnHast IIoIIa b, 1. 28,
000 «YK «Paiidpdaitzen Kanuram.

IIpy >TOM NOAMMHHOCTH MOANKCH JIUIA,
HaIpaBMBIIETO 3a8BKY Ha npuoOpeTeHne
MHBECTUIIMOHHBIX TIa€B, JOJKHA OBITh YIOCTOBEpEHa
HOTapHAIIBHO.

Jlatoii u BpemMeHeM TIpuemMa 3asiBKM Ha
MpHOOpETEHNEe WHBECTHUIIMOHHBIX I1a€B, MOJTYYEHHOM
IIOCPEACTBOM TOUYTOBOM CBS3M 3aKa3HBIM MHCHMOM C
YBEIOMJIEHHEM O BPYYEHUH, CUHTAETCS J1aTa U BpeMs
MIOJTy4€HHUs] TIOYTOBOTO OTHPABICHHS Y IPaBIIAIONMIEH
KOMITaHHUEM.

3asBKM Ha NPUOOpPETEeHHE WHBECTUIIMOHHBIX
MaeB, HaIpaBJICHHBIE 3JCKTPOHHON TMOYTOH, (arcom
WM KYPhepOM, HE TPUHUMAIOTCSL.




MpHOOpETEeHNEe HWHBECTUIIMOHHBIX I[1aeB, IMONy4YeHHOU
MIOCPEACTBOM  TIOYTOBOM  CBSI3M, Ha OCHOBAaHMIIX,
MPeyCMOTPEHHBIX HACTOSIIIUMHA [IpaBunamu,
MOTHUBHUPOBAHHBINA OTKa3 HAaMpaBisieTCA Y NpaBIIstonIen
KOMIIaHMEW 3aKa3HbIM MHCBMOM C YBEJIOMJICHHEM O
BpYYEHHM Ha TOYTOBBIM ajpec, yKa3aHHbIM B aHKeTe
3apETHCTPUPOBAHHOTO JIMIA, a B CIyYasX OTCYTCTBHS
agpeca B aHKETE 3apErUCTPUPOBAHHOTO JHIA WIH
OTCYTCTBHS CaMOIl aHKETHI 3apEerUCTPUPOBAHHOTO JIMIIA,
Ha OOpaTHBI TIOYTOBBI ajpec, YKa3aHHBI Ha
IIOYTOBOM OTIIPABJICHWH, B CPOK HE IMo3mHee 5 (IIATH)
THEM C JaThl TOJY4YEHHs] IOYTOBOTO OTIIPaBJICHUS
VYpapistoieid KoMIaHueH.

3asBKU Ha MPUOOpPETEHNE HHBECTUITMOHHEBIX T1AeB
MOTYT HAaNpaBIATbCS B YIPaBIAIONIYI0 KOMIIAHHUIO
¢u3nueckuMu  JMIaMH B BUAE  DJIEKTPOHHOTO
JIOKYMEHTAa, B TOM qHCIIe, IIOCPEICTBOM
WH(GOPMAITMOHHOTO CEPBHCA YIPABISIONIEH KOMITAaHUU
«JIluunplii xkabuHeT» B ceT MHTepHEeT Ha caiiTe
YOPaBISIONIEH KOMIAHHH TIO CIEAYIONIUM aapecam:
http://www raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/, http://www.rcmru.ru/,
Wi  MOOWIbHOTO mnpwiokenus «Paliddaiizen -
Kamnram» - mporpaMmBl, yCTaHOBIIEHHOW HAa MOOWIIFHOE
YCTPOWCTBO (/1ajiee COBMECTHO M MO OTHENBHOCTH —
JInuneiii kabuner). [octynm k JluuHOMy KaOWHETY
SIBIISIETCS] HHAUBUAYAIBHBIM TSI KQXKI0TO (PU3UIECKOTO
JMLA ¥ OPEJOCTaBIACTCS YHPAaBIAIOIICH KOMIIAHHEH B
HOPSIIKE, YCTAHOBJICHHOM YIIPABIISIOIIEH KOMITAHUEH.

3asBKa B BUE 3JEKTPOHHOTO JOKYMEHTA JOJDKHA
COJlepKaTh JJIEKTPOHHYIO TOIMUCH (PH3HYECKOTo JUIa
— TPOCTYIO BJIEKTPOHHYIO TMOANHCH WIM YCUJIECHHYIO
3JIEKTPOHHYIO TOIHCh.

OO0s13aTeNnbHBIM ~ YCIIOBHEM WCTIOTB30BAHHS
JlnuHorOo KabuHeTa SBIISETCS YCIIEIIHOE MPOXOXKIACHUE
Opolenypsl  WISHTUQUKAIMKA  WIM  YIPOUICHHOU
uaeHTH(UKAUA GU3MIECKUM JTHIIOM.

OO0s13aTeNbHBIM ~ yYCIIOBHEM WCTIOTb30BAHHS
MoOuIbHOTO mpuiiokeHus «Paiiddaiizen - Kanuram»
SIBIIIETCS. ~ YCIEITHOE  TPOXOXKIEHHE  MPOIEIyphI
WAeHTU(UKAINA WM YIOPOIICHHON WACHTU(UKAIINU
(U3NYECKUM JIMIIOM, HE MMEIOIIMM JIOCTYIl K CEpPBHCY
yIpaBJsIoNIel KOMIaHuH «JIMIHbBIA KaOMHET».

OcHoBaHuEM TUTST JIUCTAaHIINOHHOTO
B3aMIMOJICHCTBUS C YIIPABIIONIEH KOMIIAHUEH SBISIETCS
MPUCOCHEHNE (PHU3MYECKOTO JIMIA K THUIIOBOMY
COTJIALIIEHHIO 00 JJIEKTPOHHOM JIOKYMEHTO00OpOTe
(manee - Cormamenue 00 3J10), pa3menieHHOMY Ha
caiiTe ympaBigOmEedl KOMIAHHM IO  CIEAYIOIIUM
azpecam: http://www .raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/.

JaToii w® BpeMeHeM IIpyemMa 3asBKM Ha
npuoOpeTeHre HMHBECTHIMOHHBIX I1a€B, MMOJYYSHHOU
nocpeactsoM JluyHoro kabuHeTa, cuuTaercs naTa u
BpeMs MOJTyYEHUS 3EKTPOHHOTO JTOKYMEHTa
YIPABISIIOLIEH KOMIIAHUEH.

B caywae orkaza B npueme 3asgBKM Ha
npuoOpeTeHre WHBECTUIMOHHBIX IT1aeB, MOJTY4YEeHHOH
[IOCPEJICTBOM IIOYTOBOM CBSI3M, HA OCHOBaHUSX,
IIPESYCMOTPEHHBIX HaCTOSIIUMHU [IpaBunamuy,
MOTHBHMPOBAHHBIN OTKa3 HampasiseTcs Y IpaBIsioLei
KOMITAaHUEN 3aKa3HbIM MHCBMOM C YBEAOMJIEHHEM O
BPYYEHHH Ha IMOYTOBBIMA aApec, YKAa3aHHBIA B aHKETE
3apEruCTPUPOBAHHOTO JIMIIA, & B CIIy4asiX OTCYTCTBHA
ajpeca B AaHKETE 3apETUCTPUPOBAHHOTO JHIA WM
OTCYTCTBHA CaMOM aHKEThl 3aperMCTPUPOBAHHOTO
JUIa, HA OOpaTHBIA TOYTOBBIA aJpec, YKa3aHHBIA Ha
MOYTOBOM OTIIPABIICHHUH, B CPOK He To3aHee 5 (ISTH)
OHEH ¢ JaThl MOJYYEHHUs IOYTOBOTO OTIIPABIICHUS
Yupapistoieid KoMIaHuen.

3asgBKM Ha TPUOOpPETCHHE WHBECTUIIMOHHBIX
MaeB MOryT OBbITb HampaBlieHbl HOMHHAIBHBIM
JeprKaTesieM B HHTEpecax npuoOpeTaTes
WHBECTULMOHHBIX I1a€B IIOCPEICTBOM 3JEKTPOHHOMN
CBSI3M B YNOPaBISIOLMYI0 KOMIAHUIO B  (opme
3JIEKTPOHHOIO JOKYMEHTA, 3aBEPEHHOU AIIEKTPOHHOU
MOJINHMCHIO, TPU  OJHOBPEMEHHOM  COONIOICHHUU
CIEYIOIIUX YCIOBHM:

- HOMUHAJILHBIN ACPKATCJIb HAIIPaBJIACT 3asiBKU
Ha MPHOOpPETeHNE MHBECTULMOHHBIX MAeB IO CUCTEME
3JNIEKTPOHHOTO JTIOKyMeHTooOopoTa (manee — CO]I),
y4acTHUKaMH (TIOJIb30BaTEsIMU) KOTOPOM SIBISIFOTCS
JAHHBII HOMHUHAJBHBIM JEpKaTesb, Y IpPaBIIAIOIIAs
koMmmanus u Peructpatop (mamee — ygactauku 3/10),
B COOTBETCTBHUU C HOPMATHBHBIMH IIPABOBBIMU dKTaMU
P®, wacrosumumu IlpaBunamu U corjameHueM
(cormamenusimu) 06 OJ10, 3aKIIOYEHHBIM MEXITY
yuactHukamu JJ10 (manee — cornamenue 06 2/10);
3as5BKa Ha HpI/IO6p€TCHI/IC WHBECTHUIIMOHHBIX IIa€B
HanpasieHa B popMe, NperyCMOTPEHHON HACTOSILITUMU
IIpaBunamu.
3as5BKa Ha HpI/IO6peTeHI/Ie WHBECTHUIIMOHHBIX IIa€B
MOAIIMCaHa D3JIEKTPOHHONH momanuchio (mamee — OII)
HOMUHAJILHOTO JIepXKaTens, [OAAIOUIero 3asBKy Ha
npuoOpeTeHre HWHBECTUIIMOHHBIX IaeB, cepThdHKat
KJII04a  TPOBEPKM  KOTOPOM  BBIJAH  JIMLOM,
OCYLIECTBISIIOIMM  (PYHKOMH ~ yJOCTOBEPSIOLIETO
LIEHTPa B COOTBETCTBUU C coramenuem 06 9/10.

JaToil 1 BpeMEHEM MOJIydYeHUs: YIpaBisolei

KOMITaHUEH 3asIBKU Ha nproOpeTeHne
WHBECTUIIMOHHBIX TIa€B, IOAAHHONM HOMWHAIBHBIM
JepkaTesieM  TIOCPEJICTBOM  JJIEKTPOHHOM  CBS3W,

CUMTAETCS JaTa M BpeMs IMONydeHUS HOMWHAIBHBIM
JepKaTeNieM TOATBEPKACHUS O €€ TOCTYIJICHHH B
YIIpaBisIoNny0 KOMIIAHUO.

B cayuae oTkaza B 1npueMe 3asBKH Ha
npuoOpeTeHre WHBECTUIMOHHBIX T[aeB, IOAaHHON
HOMHUHATHHBIM JiepKaTenemM MOCPEICTBOM
3JIEKTPOHHOU CBSI3H, Ha OCHOBaHMSIX,
MPEeIyCMOTPEHHBIX HacTosAmuMu [IpaBwnamu u (vim)
JEUCTBYIOLIUM 3aKOHOJATEIbCTBOM PO,
MOTUBUPOBAHHBIA OTKA3 HAIIPABIISIETCS Y IPABJISIIOLIEH
KOMIIaHue B (opMme BIEKTPOHHOIO JIOKYMEHTa,
noanucanHoro J11, mocpeactsom 3/10.

47.1.3asBKH Ha
WHBECTHIIMOHHBIX TIA€B  MOTYT

npuobpeTeHne
HarpaBJIATECSA B
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YIPABIAIONIYI0 KOMITAaHUIO (DU3MYECKUMH JIMLIAMH B
BHJE DJJEKTPOHHOTO JIOKYMEHTa, B TOM YHCIE,
IOCPEICTBOM UH()OPMALTIOHHOTO cepBHca
YIpaBJISIOIIeH KOMIAaHUU «JIMUHbIA KaOWHET» B CETH
HNHrepHer Ha caiiTe YNpaBiAOLIEH KOMIIAHUM IIO

CJIEYIOIIUM aapecam: http://www raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/, UM MOOWIBHOTO NPHIOKCHUS
«Paiipdaitzen -  Kamuran» -  mporpamwsl,

YCTaHOBJIEHHON Ha MOOWIBHOE YCTpPOWCTBO (maiee
COBMECTHO W TIO OTACTHHOCTH — JIMIHBIA KaOWHET).
Hoctyn  x  Jluunomy  kabuHeTy  sIBJsIETCS
WHAWBUAYAIBHBIM AJISI KQKI0ro (U3UUECKOro JHMLA U
NpEeAOCTaBIACTCS  YNPaBSIOLIEH  KOMIAHWEHd B
MOPSI/IKE, YCTAHOBIICHHOM YTPaBIISIONICH KOMITaHHUEH.

3asgBKa B BHJE OJIEKTPOHHOTO JIOKYMEHTa
JNOJDKHA ~ COIEpXaTh  BJIEKTPOHHYIO HOJMHNCH
(pU3UUECKOro JHUIA — IIPOCTYIO 3JIEKTPOHHYIO MOANUCH
W YCUJICHHYIO 3JIEKTPOHHYIO TOAIHUCH.

OOs3arenbHBIM ~ YCIOBHEM  HCIIOJIb30BAHUS
JInunoro KabuHEeTa SIBIISIETCS YCIIELIHOE
MPOXOXKACHUE TPOUEAYphl HWACHTHOUKAMHA WK
YIPOIIEHHON HIeHTU(DUKAIIMN (PUIUUECKUM JTHIIOM.

OOs3arenbHBIM ~ YCIOBHEM  HCIIOJIb30BAHUS
MoOmibHOTO TpuinokeHust «Paiiddaiizen - Kamuram»
SBIISIETCSL ~ YCIICLIHOE  TPOXOXJIEHHE  MPOLEAYPHI
UACHTU(QHUKALWN WM YNPOIIEHHONH HICHTU(HUKALNN
(pU3UUECKUM JIMLIOM, HE UMEIOIIUM JOCTYI K CEPBHCY
yTpaBIstonield KoMaHuu «JIMIHbIA KaOMHETY.

OcHoBaHneM st JUCTAaHIIMOHHOTO
B3aUMOJEUCTBUS €  YHPaBSIOIEH  KOMIIAHHMEH
SIBIISIETCSL [IPUCOCIMHECHUE (HU3MYECKOTO JMIa K
TUIIOBOMY COTJIAIICHUIO 00 JNEKTPOHHOM
nokyMeHToobopoTe (nmanee - Cormamenune 06 3/10),
pa3MelIeHHOMY Ha caliTe YHpaBJISoe KOMIaHUH TI0
CJIETYIOIIIM aapecam: http://www .raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

JaToii u BpeMeHeM IpueMa 3asABKH Ha
npuoOpeTeHre MHBECTHULHMOHHBIX I1aeB, MOJIY4YE€HHOH
nocpenctBoM JlnuHoro kabuHeTa, cuuTaercsl naTta u
BpeMsi  TIONyY4eHHs  DJIEKTPOHHOTO  JIOKYMEHTa
YIPABJISIOIIEH KOMIIAHUEH.

47.2. 3asaBku Ha npuoOpeTeHue
WHBECTULMOHHBIX TaeB (U3NUECKUMH JHULAMH MOTYT
HanpaBiaTecs areHty - AQO «Paiiddaiizendbank» B
BUAE  DJEKTPOHHOIO  JIOKYMEHTa  IIOCPEICTBOM
cepBucoB arenta AO «Paiiddaiizendank» - Cructemsl
«Paiipdaitzen - OwHnaiiH», JTOCTYl K KOTOPOH
ocyliecTBisieTcs 1o aapecy online.raiffeisen.ru, wmu
MoOwmiIbHOTO TpunokeHus «Pariddaiizen - Ounaitny» -
MpOrpaMMbl,  YCTAHOBICHHOW  Ha  MOOHWIILHOE
YCTPOHCTBO (J1aniee COBMECTHO W IO OTACIBHOCTH —
VYenyru JUCTAaHIIMOHHOTO 0aHKOBCKOI'O
oOcirykuBanus). Joctyn kK Yeiayram TUCTaHIIMOHHOTO
0aHKOBCKOTO 00CITyKMBaHUS SBIISIETCS
WHAWBUAYATBHBIM JJIS1 KQXI0r0 (U3MYECKOro JUla U
MPEJOCTABIISETCS AT€HTOM B MOPSIIKE, YCTAHOBICHHOM
OO0mmMH yCIOBUSAMU OOCTYKHBAaHUS CUETOB, BKIIAJ0B
W TOTPEOHMTENBCKUX  KpeniuToB  rpaxjgan  AO
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«PaiidaitzeHOaHK», pa3MELICHHBIMU Ha CaliTe arcHTa
www.raiffeisen.ru (ganee — O0ue ycioBus). 3asBKa,
[O/IaHHas B BHJIE DIEKTPOHHOTO JOKYMEHTA, IOJDKHA
COJIepKaTh ANEKTPOHHYIO MOAINKCH (PH3UIECKOTO JHIA
— MPOCTYIO 3JIEKTPOHHYIO MOJIHCH.

OcHoBaHMEM JJsl TpeNoCTaBICHHUs  YCIyr
TUCTAaHIIMOHHOTO 0aHKOBCKOTO o0CITy>)KMBaHUS
SIBIISIETCSL 3aKIIOUCHUE MEXAYy (U3MYECKHM JHIOM U
areHTOM JIOTOBOpa, HEOTHEMIJIEMOW YacThIO KOTOPOTO
sBisIroTCa O0IIne yCIoBus.

Hatoit u BpeMeHeM TIpueMa 3asBKU Ha
npuoOpeTeHre MHBECTHLMOHHBIX MaeB, MOAaHHOH ¢
HCTIONTb30BaHUEM Yemyr JUCTaHIIMOHHOTO
0aHKOBCKOT'O OOCITy)KWBaHUS, CIMUTAETCS JaTa M BpeMs
MOJTYYEHUS areHTOM JIEKTPOHHOTO JOKYMEHTA.

47.3. Ilpm HampaBneHUH (U3NYECKUM JULIOM
3agBKM Ha MPUOOpPETEHHWE WHBECTHIIMOHHBIX IIacB
ITOCPEICTBOM JTUCTAHIINOHHOTO 00CTyKUBaHUS
(mocpenctBoM JlnuHoro kabuHeTa MO0 Yepe3 YCiayru
TUCTAaHIIMOHHOTO  OAaHKOBCKOTO  OOCITy>KMBaHHSA),
MTOATIMCAaHHON DIEKTPOHHOW TMOANHCHI0 (PH3UYECKOTo
nuna  (MpoCcTOM  DNEKTPOHHOM — TMOMAMUCHIO — WITH
YCUJIEHHON »AJIEKTPOHHOM MOAMUCKHIO), CO CTOPOHBI
Ynpasnstowei KOMTIaHWH/areHTa AO
«Paiidaitzendank» none «DamMuaus U MOANKUCH JUIIA,
MpUHSBLIICTO 3asBKYy» He 3amonHsercs. [ledarth

Ynpasnsrouei KOMTIaHWH/areHTa AO
«PaiidaitzeHOaHK» HE TPOCTABIISIETCS.
66. TpeboBaHHs O MOTAIICHUH WHBECTUIIMOHHBIX 66. TpeboBaHus 0 MOTaIIeHun

maeB MojarTcs B (opMe 3asBKM Ha MOTAIICHUE
WHBECTUIIMOHHBIX TIaeB, COJepXKalield o0s3aTenbHbIe
CBENICHUS, TPEAYCMOTPECHHBIE  MPWIOKEHHUEM K
HactosuMm [IpaBunam.

3asBKM Ha IOTallCHUE WHBECTULUMOHHBIX IA€B
HOCSIT O€30T3BIBHBIN XapaKTep.

3asBKM Ha TMOTAIICHUE WHBECTUIIMOHHBIX IIAEB
MOJAIOTCS B CIEAYIOLIEM MOPSIKE:

3asBKM Ha MOralieHHue WHBECTULUUOHHBIX IaeB,
o opMIICHHBIC B COOTBETCTBHU C HPUIOKCHUSIMH Ne 4,
No 5 k Hacrosmum [IpaBunam, mojaroTCs B IyHKTax
pueMa 3asgBOK BIAJEIbLUEM HHBECTULHUOHHBIX IIa€B
WJTU €T0 YIIOJTHOMOYCHHBIM ITPEICTABUTEIIEM.

3asBKM Ha TOTAIlICHWEC WHBECTUIIMOHHBIX I1aeB,
oopMIIEHHBIE B COOTBETCTBUU C MPUIIOKEeHHEM Ne 6 K
HacrosimuM [lpaBunam, mojnarTcsi B MyHKTaxX NpueMa
3a5BOK ~ HOMHHAQJIBHBIM  JIepXKaTeieM  WIH  €ro
YIIOJITHOMOYEHHBIM TIPEJICTAaBUTEIIEM.

3asBKM Ha MOTall€HUE WHBECTULUMOHHBIX IA€B
MOTYT  HampaBlATbCS  YIHPaBISIOWEH  KOMIAHUU
TTOCPEICTBOM TMOYTOBOW CBSI3W 3aKa3HBIM ITHCHMOM C
YBEIOMJICHHEM O BpPYUYCHUU Ha aJpec MyHKTa MpuemMa
3asBOK Ymnpapiswomend komnanuu: 119002, r. Mocksa,
Cwmonenckas-Cennas  miomans, 1. 28, O00 «YK
«Paiipdaitzen Kanuramy.

[Ipy »TOM MOONIMHHOCT, MOANUCH JIMIIA,
HaIIPaBUBIIETO 3asBKY Ha MMOTAIEHUE WHBECTUITMOHHBIX
maeB  @DoHma, gomwkHA ~ OBITH  yIOCTOBEpEHA
HOTapUaJIbHO.

JaToii w® BpeMeHeM IIpyemMa 3asBKM Ha
MOTaIlIEeHNe WHBECTUITMOHHBIX T1a€B, TOJyYEHHOM

MHBECTHUIIMOHHBIX ITacB IMOJIAIOTCSA B (JOPME 3asIBKU Ha
MOTalllCHUE WHBECTULMOHHBIX IMaeB, CoOAepKallei
00s13aTeIbHbIC CBEJICHUS, MpEeayCMOTPEHHBIC
NpUWIOKEHUEM K HacTosimuM [IpaBumam.

3asBKM Ha MOTAlllCHUE WHBECTULUOHHBIX MacB
HOCSIT O€30T3BIBHBIN XapaKTep.

3asBKH Ha TOTAIICHUE WHBECTUITMOHHBIX ITaCB
MOAAIOTCS B CIEAYIOLIEM MOPSIKE:

3asBKM Ha NOranieHUEe WHBECTUIMOHHBIX IaeB,
o opMIICHHBIE B COOTBETCTBHH C MPHIOKEHUSIMHU Ne 4,
Ne 5 k mactosmum [lpaBmimam, mogarOTCs B MyHKTaX
npueMa 3asBOK BIAJCNbLIEM HHBECTULMOHHBIX I1A€B
WJTU €T0 YIIOJTHOMOYCHHBIM MTPEICTABUTEIIEM.

3asgBKHM Ha TIOTAlICHHEC WHBECTHIIMOHHBIX I1aeB,
o opMIIEHHBIE B COOTBETCTBHH C IpHIIOKeHHEM Ne 6 K
HacrosimuM [lpaBunam, mogaroTca B MyHKTaX INpHeMa
3a5BOK  HOMHHAJBHBIM  JIEpKaTeleM WId  €ro
YIOJTHOMOYEHHBIM MPEICTABUTEIIEM.

3asBKM Ha MOTalllcHUE WHBECTULUOHHBIX MacB
MOTYT  HalpaBlATbCA  YHOPABISIOMIEH  KOMIIAHUU
IIOCPEICTBOM TIOYTOBOM CBSI3W 3aKa3HBIM IHCHMOM C
YBEIOMIICHHEM O BPYUCHHUU Ha aJipec IMyHKTa IMpHeMa
3asBOK Ymnpapistomed komnanuu: 119002, r. Mockaa,
Cwmonenckas-Cennas momanb, A. 28, 000 «YK
«Paiipdaitzen Kanuramy.

I[Ipy »5>TOM DNOATUMHHOCTH MOAMHUCH JIUILA,
HaIPaBUBIIIECTO 3a5BKY Ha MoTaneHne
WHBECTHIIMOHHBIX TaeB DoHma, J0mKHA  OBITH
YAOCTOBEpPEHA HOTAPUAIIBHO.

HaToii u BpeMeHeM IpueMa 3asBKH Ha
TIOTAIICHNE WHBECTUITMOHHBIX IIA€B, IOIYICHHOU
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MOCPEACTBOM TOYTOBOM CBSI3M 3aKa3HBIM NHCHMOM C
YBEJIOMJICHHEM O BPYYCHHMH, CUHUTACTCS JaTa U BpeMs
MOJYyYEeHHUs] TIOYTOBOIO OTHPABJIEHUSA Y PaBIISIONIECH
KOMITAHHEH.

3asBKM Ha MOTallleHHEe WHBECTUIIMOHHBIX IIAEB,
HaIpaBJieHHbIE JJIEKTPOHHOW IMMOYTOM, (HaKCOM WU
KypbepoM, He PUHIMAIOTCS.

B ciygae oTtkaza B mpueme 3asBKU Ha MOTallICHNUE
MHBECTUIIMOHHBIX TIA€B, TMOJIYYECHHOM MOCPEICTBOM
MTOYTOBON CBSI3M, HAa OCHOBAaHUSX, INPETYCMOTPEHHBIX
Hactosimumu  [IpaBunamu  @Donpa, Ymnpasistouias
KOMITAaHMSI ~ HANpaBisieT  MOTHUBUPOBAHHBIM  OTKa3
3aKa3HBIM THCBMOM C YBEIOMJICHHEM O BPYYCHHH Ha
[IOYTOBBIN aJIpeC, yKa3aHHBIH B pEECTpPE BIIAJCIbIEB
MHBECTUIIMOHHBIX MaeB, B TeueHue S5 (IATH) AHEH C
JIaThI MOy YCHUS MOYTOBOT'O OTIPABIICHUSA
VYpasistoieid KoMIaHueH.

3asBKM Ha TOTAIlICHHWEe WHBECTHUIIMOHHBIX TIacB,
MpaBa Ha KOTOPBIE YUUTHIBAIOTCS B PEECTPE BIIAJICIIBIICB
WHBECTUIIMOHHBIX T1a€B HA JUIIEBOM CYETE, OTKPHITOM
HOMHHAJIBHOMY  JepiKaTelro, MOJTAIOTCS STUM
HOMUHAJIBHBIM OCPKATCIIEM.

3asiBKH Ha IIOramicHue HWHBECTHIIMOHHBLIX IIacB

¢u3nUecKUMH ~ JTMIAaMH  MOTYT  HAmpaBiIATBCS B
YIOPaBJAIONIYI0O KOMIIAHWIO B BHJE 3JIEKTPOHHOTO
JOKYMEHTa, B TOM YHCIIe, HIOCPEJCTBOM

WHGOPMALMOHHOIO CepBUCA YIPABJSIOMICH KOMIIAaHUN
«Jluanerii xkabuaer» B cetm MHTepHeT Ha caiiTe
yIpaBIsIONIed KOMIAHWU [0 CIEAYIOIIUM apecam:
http://www raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/, http://www.rcmru.ru/,
Wi  MOOWIbHOTO mnpuiokeHus «Paliddaiizen -
Kamurany - mporpaMmbl, yCTaHOBIICHHOH HAa MOOMIIBHOE
YCTPOMCTBO (Zanee COBMECTHO M IO OTHACIIBHOCTH —
JIngnenii kabuner). [Joctym k JluuHoMy KaOWHETY
SIBIISIETCS. HHAMBUIYILHBIM JUISI K&KIOTO (PU3NIECKOTO
JUIa ¥ NPEAOCTaBISIeTCS] YIpaBIIOIed KOMIaHUEH B
MOPsIZIKE, YCTAHOBJICHHOM YIIPABIISIOIEH KOMIIaHHEH.
3asiBKa B BUJIE AJIEKTPOHHOTO JIOKYMEHTA JI0JDKHA
COJZIepXKaTh JJIEKTPOHHYIO MOANUCH (PU3NYECKOro JHLA
— MPOCTYIO 3JEKTPOHHYIO HOANKCH WM YCHJICHHYIO
AIIEKTPOHHYIO MOJIITHUCH.

OOsi3aTeNbHBIM ~ YCIIOBHEM  UCIIOJIb30BAHUS
JlnuHoro kabuHeTa SBIISETCS YCIIEIIHOE MPOXOXKACHUE
npouenypsl  HISHTUGHUKAIMH  WIM  YIPOLICHHOU
WACHTHUQHUKAIUT PU3NIECKAM JTUIIOM.

OOs3aTelbHBIM ~ YCJIOBHEM  HCIIOJIB30BaHMUS
MobuipHOTO TpmiokeHus: «Paiiddaizen - Kammram»
SBISIETCSL  YCIICIIHOE  MPOXOXKICHUWE  MPOLEAYPHI
WIACHTU(QHUKAIMY WIA YIPOUICHHOW WICHTUDUKAINN
(U3NUECKUM JIMIIOM, HE MMEIOLIMM JIOCTYIl K CEPBHCY
yIpaBIsiionield KOMIaHuu «JIMIHbIA KaOHET».

OcHoBaHnEM JUTS JUCTAHIIMOHHOTO
B3aMMOJIEHCTBUS C YNPABISIOMIEH KOMIIAHUEH SIBIISIETCS
NPUCOCIMHEHNE (PU3MYECKOTO JIMLIA K THIIOBOMY
COTJIALIICHUIO 00 JIEKTPOHHOM JIOKyMEHTO00O0pOTe
(manee - Cormamenue 00 DJ10), pa3menieHHOMY Ha
caiiTe ympaBisIOIIEH KOMIAHMM 10 CIEAYIOLINUM
azpecam: http://www .raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/, http://www.rcmru.ru/.

IIOCPEICTBOM IIOYTOBOM CBSI3U 3aKa3HBIM MHCbMOM C
YBEIOMIICHUEM O BPYUYCHHH, CUMTACTCA J1aTa U BPEMsI
MOJYYEeHUs] TIOYTOBOTO OTIIpaBJIECHUS Y IIpaBIAIONIeH
KOMITAHHUEH.

3asBKM Ha MOTralleHHe WHBECTUIIMOHHBIX IaeB,
HaIpaBlICHHBIE 3JICKTPOHHON IMOYTOM, (hakcoM WM
KYpPbEpPOM, HE IPUHUMAKOTCSL.

B cayuwae oTkaza B mnpueme 3asgBKA Ha
MOTAIlICHUE WHBECTUIMOHHBIX TIAa€B, TOIYYECHHOM
IIOCPEICTBOM IOYTOBOW CBSA3HM, HA OCHOBAHUSX,
npeaycMOTpeHHbIX HacTosiuuMu IIpaBunamu doHpa,
VYnpasnstomas KOMITaHUS HarpaBysieT
MOTUBUPOBAHHBIA OTKa3 3aKa3HbIM IHCBMOM C
YBEIOMJICHHEM O BpPYYEHHHM Ha TIOYTOBBIA ajpec,
YKa3aHHBIA B PEECTPE BIAJCIBIIEB MHBECTUIIMOHHBIX
maeB, B T€YCHHUE 5 (MATH) JHEH C JaThl MOJYYCHHS
MOYTOBOTO OTIIpaBIICHUs YPABIISAIONICH KOMITaHUEH.

3asBKM Ha TIOTallleHWEe WHBECTUIIMOHHBIX ITIacB,
paBa Ha KOTOpBIE YUWUTHIBAIOTCI B  peecTpe
BJIAJICNbICB HMHBECTHULIMOHHBIX IIa€B HA JIMLIEBOM
CYeTe, OTKPHITOM  HOMHHAJIBHOMY  JIEpXKaTElIo,
MOAar0TCA 3TUM HOMHHAJIbHBIM JACPKATCIICM.

3assBKM Ha IOralleHue WHBECTHUIIMOHHBIX II1acB
MOTYT OBITh HaNpPaBJICHBI HOMUHAIBHBIM JAepiKaTereM
B HHTepecax NpuoOpeTaTens WHBECTUIMOHHBIX I1aeB
MOCPEICTBOM SJIEKTPOHHON CBSI3U B YTMPABISAIONIYIO
KOMIIAaHUIO B (opMe DISKTPOHHOIO JIOKYMEHTa,
3aBEpPEHHOU 3IEKTPOHHOU MNOAMNUCHIO, npu
OJIHOBPEMEHHOM COOJIFOICHUY CIEAYIOUINX YCIOBHIA:

- HOMHHAJIbHBIN JEprKaTelb HANpaBIAeT 3asBKU
Ha TIOTalllcHHWEe WHBECTHIHMOHHBEIX maeB 1o COJI,
y4aCTHUKaMH (TIOJIb30BATEISIMUA) KOTOPOM SIBISIOTCS
JJAaHHBI HOMMHAJBHBINA Jep)KaTelb, Y IpaBisAoLIast
KoMmmanuss W Perucrtpatop, B COOTBETCTBUU C
HOPMAaTHUBHBIMU ITPABOBBIMU aKTaMH P@, HaCTOSAIIIUMHA
[paBunamu u cornamenue o6 3J10;

3asiBKa HA [IOTalleHHE WHBECTHIMOHHBIX I1acB
HanpasieHa B popMe, NpeyCMOTPEHHON HACTOSIIIUMU
IIpaBunamu.

3asBKa HA [OralleHWe WHBECTULIHOHHBIX I1aEB
MOANKMCAaHA Oll HOMUHAJIBHOTO JepKares,

MIO/IAIOIIETO 3asBKY Ha TMOTAIleHHE WHBECTHIIMOHHBIX
naeB, cepTu(UKaT KiIroya MPOBEPKH KOTOPOW BBIIAH
JIULIOM, OCYILECTBIISIFOLIIM ¢byHKUNU
yIOCTOBEPSIIOILETO LIEHTpa B  COOTBETCTBUHM  C
cornamrerrem 06 3J10.

JlaToll M BpeMeHEM MONIy4eHUsl YTpaBIsIonieH
KOMIIaHHEH 3asBKM Ha MOTAllleHHE WHBECTULIMOHHBIX

rmaeB, TIOJIAaHHOW  HOMHHAJIBHBIM  JepKaTeeM
IIOCPEICTBOM DJIEKTPOHHON CBSI3M, CUUTACTCS JaTa |
BpeMsl  TOJNlyYeHUS  HOMHHAIBHBIM  JepiKareieMm

TIOATBEPKICHUS O €€ MOCTYIUICHHU B Y TIPABIISIONIYIO
KOMITaHHIO.

B cayuae otTkaza B npueme 3asBKM Ha
oralieHue  WHBECTHIIMOHHBIX  I1a€B,  ITOJIAHHOM
HOMHWHAJIbHBIM Jiepxarenem MOCPEACTBOM
SIEKTPOHHOU CBSI3U, Ha OCHOBAHUSIX,
MPeIyCMOTPEHHBIX HacTosmuMu [IpaBwiamu u (vim)
JIEUCTBYIOLTUM 3aKOHOATEIILCTBOM PO,

MOTUBUPOBAHHBIA OTKA3 HAIPABIIETCS Y IPABJISIFOIIEH
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Hatoii u BpeMeHeM mpueMa 3asiBKM Ha
MOTAIlEHHE WHBECTUIMOHHBIX Ia€B, MOJYYEHHOH
nocpencrsoM JIlnuHoro kabuHeTa, cuMTaercs laTa U
BpeMs MIOJTy4EHUS 3IEKTPOHHOTO JIOKyMEHTa
YIPABISIOIIEH KOMIIAHUEH.

KOMIIaHWe# B (opMe DIEKTPOHHOTO JIOKYMEHTa,
noanucanHoro J11, mocpencteom 3/10.

66.1.3asBKkM Ha TIOraleHHe HHBECTUIIMOHHBIX
naeB (pU3MUECKMMHU JIMIIAMHA MOTYT HAINpPaBIATHCA B
YIOPABJSIONIYI0O KOMIIAHUIO B BHUJAE 3JIEKTPOHHOTO
JIOKYMEHTa, B TOM  4YHCIE, MOCPEACTBOM
MH(OPMAITMOHHOTO CEPBHICA YIIPABIIAIONIEH KOMITAHUH
«JInunplii kabuneT» B ceru VHTEepHET Ha caiiTe
YIOPaBJAIOIIEH KOMIIAHWU MO CIEAYIOUIUM aJpecam:
http://www .raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/, http://www.rcmru.ru/,
Wi MoOwipHOro mpwioxeHus «Paliddatizen -
Kanurtan» - mnOporpaMmbl, YCTaHOBJICHHOM  Ha
MOOWIIFHOE YCTPOWCTBO (Zlajlee COBMECTHO U IIO
otaenbHoCcTH — JInunblii kabunet). Joctyn k JInunomy
KaOMHETY SBJSETCS WHIWBUAYAIbHBIM JAJISl KaKIOTO
(hm3UUeCcKOTo WA W MPEIOCTABISETCS YIPABISIONICH
KOMITAHHEH B MOPSAKE, YCTAHOBICHHOM YIIPABIISIOIICH
KOMITaHHEM.

3asBka B BHJE OJIEKTPOHHOTO JOKYMEHTa
JOJDKHA COZIEpIKaTh AIIEKTPOHHYIO MTOJIITUCH
(pU3UUECKOTO JHUIA — MIPOCTYIO AJIEKTPOHHYIO MOAIHUCH
WM YCUJICHHYIO JIEKTPOHHYIO MOATHNCH.

OO0s3aTeNbHBIM ~ YCIIOBHEM  HCIIOJIB30BaHUS
JlnuHoro KaOMHeTa SIBIIAETCSA yCHelHoe
MPOXOXKACHUE TPOUEAYphl HWACHTHOUKAMH  WIN
YIPOIIEHHOW HACHTU(DUKATNN (PUZNIECKIM JTUIIOM.

OO0s3aTeNbHBIM ~ YCIIOBHEM  HCIIOJIB30BaHUS
MoOmibHOTO TpuiokeHust «Paiiddaiizen - Kamuram»
SIBIIETCS  YCIEIIHOE  MPOXOXIEHHE  IMPOLEAYPHI
WIeHTH(DUKAMA WM YIPOIEHHONW WACHTU(DUKAITUN
(U3UUECKUM JIMIIOM, HE UMEIOIIUM JOCTYI K CEpPBHCY
ympasisitonield KoMnanuu «JInYHbIi KaOHUHET».

OcHoBaHUEM TUTS JUCTAHIIMOHHOTO
B3aUMOJICHCTBHSI €  YIPaBISIIOLIEH  KOMIIAHMEH
SIBIISIETCSL  [IPUCOCMHEHUE (HU3MYECKOTO JIMIa K
THUTIOBOMY COTJIAIIICHHIO 00 AIIEKTPOHHOM
nokyMeHToobopoTe (nmanee - Cormamenune 06 3/10),
pa3MeIIeHHOMY Ha caiiTe YIpaBJIoNell KOMIaHUH 110
CJIETYFOIIAM ajpecam: http://www.raiffeisen-
capital.ru/, http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/.

JaToii u BpeMeHeM IpueMa 3asABKH Ha
MOTAllIeHe HWHBECTUIIUOHHBIX I1aeB, ITOJYYCHHOM
nocpeacTBoM JIMyHOTO KabWHeTa, cUMTaeTcs nata u
BpeMsl ~ TOJY4YeHHsS  JJIEKTPOHHOTO  JOKyMEHTa
YIOPABIIAIONIEH KOMIAHUEH.

66.2. 3agBKM Ha IOralleHHe WHBECTHUIMOHHBIX
naeB (QHU3MYECKHMHU JIMIAMHA MOTYT HalpaBiIsThCS

areaty - AO  «Paiipdaiizenbank» B Buje
3JIEKTPOHHOTO JOKYMEHTa TIOCPEICTBOM CEPBHCOB
areata AO  «Paiiddaiizenbanky -  CHCTEMBI
«Paiidpdaitzen - OwHnaiiH», JOCTYl K KOTOPOH

ocymiecTBisercs 1o anapecy online.raiffeisen.ru, wm
MoOmibHOTO TpunokeHus «Patiddaiizen - Ounaitny» -
MporpaMMbl,  YCTAaHOBICHHOW  Ha  MOOWIILHOE
YCTpOHICTBO (Zanee COBMECTHO M IO OTAEIBHOCTH —
VYenyru JUCTAHIIMOHHOTO 0aHKOBCKOI'O
obcmyxxkuBanus). Jloctyn K Yciryram TUCTaHITMOHHOTO
0GaHKOBCKOTO 00CITyKMBaHUSI SBIISIETCSI
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WUHIVBHIYAJIBHBIM IS KaXKA0TO (PU3MYECKOTo JHIA U
MPEJOCTABIISETCS aT€HTOM B MOPSIIKE, YCTAHOBICHHOM
OO0mmMH yCIOBUAMHU OOCTYKHBAaHUS CUETOB, BKIIAJI0B
A TOTPEOUTENbCKUX  KpeauToB  Tpaxaan AO
«Paiipdaitzenbank», pa3MelIEHHBIMU Ha caiiTe areHTa
www.raiffeisen.ru (zanee — Obmue yciosusi). 3asBKa,
[OJJaHHAsl B BUJE AJIEKTPOHHOTO JAOKYMEHTa, IOJDKHA
COJIepKaTh AIIEKTPOHHYIO HOAMUCH (PU3NIECKOTO JINa
— MPOCTYIO 3JIEKTPOHHYIO MOJIHCH.

OcHOBaHMEM Al [NPENOCTaBICHUs  YCIyr
JUCTaHIIMOHHOTO 0aHKOBCKOI'O 00CITyKUBaHUS
SIBIISIETCSL 3aKIIIOUEHUE MEXKIy (PU3MYECKUM JIMIIOM U
areHTOM JIOTOBOpa, HEOTHEMJIEMOH 4YacThIO KOTOPOrO
sBisIroTCa O0Ine yCIoBus.

Haroii wu BpemMeHeM TmpueMa 3asBKM Ha
npuoOpeTeHre MHBECTHLMOHHBIX TaeB, MOJAHHOH C
HCIOJIb30BaHUEM Yenyr JUCTAaHIIMOHHOT'O
0aHKOBCKOI'O 00CITy)KHBaHHS, CUMTACTCS JaTa U BpeMs
MOJTYYEHUS areHTOM JIEKTPOHHOTO JOKYMEHTA.

66.3. Ilpu HampaBieHUH (QUINIECKUM IJTUIIOM
3assBKM Ha MOTAlICHUE WHBECTULMOHHBIX II1acB
MOCPEJICTBOM  JTUCTAHIIHOHHOTO o0CITy>)KUBaHHS
(mocpenctBoM JlnuHOoro KabuHeTa MO0 Yepe3 YCIyru
TUCTAHIIMOHHOTO  OAaHKOBCKOTO  OOCITYy)KMBaHHSA),
MOJANMCAHHON 3JICKTPOHHOW TMOJNHUCHI0 (PU3UUIECKOro
nuna  (MpocTOM  DNEKTPOHHOM — TMOMAMUCHIO — WITH
YCUIIGHHOW DJIEKTPOHHON TOJIKCHI0), CO CTOPOHBI
Ynpasnsouei KOMTIaHWUH/areHTa AO
«Paiidaitzendank» none «DaMuaus ¥ MOANKUCH JUIIA,
NPUHABIIETO 3asABKy» He 3amonHsercs. Ilewars
Ynpasnstowei KOMIIaHUH/areHTa
AO «PaiiddaiizenbaHk» HE MPOCTABISAETCS.

75.1lpu  momade  3asBKM Ha  TIOTAIICHH(
WHBECTHUIIMOHHBIX  IMaeB  CKHJOKa, Ha  KOTOPYK
YMEHBIIIAETCS pacyeTHasi CTOUMOCTh, PACCUUTHIBACTCS E
CJIEYIOIIEM TTOPSIIIKE:

3,0% (Tpu) nmpouenta (HIAC He obmaraercs) ot
pacdeTHOW CTOMMOCTH WHBECTHIIMOHHOTO TIasi, B CIydae
TIOTAIlIEHNs] WHBECTUIIMOHHBIX TaeB 10 ucTedeHus 730
(cemucor TpUAIATH) OHEW BKIIOYUTEIBHO CO JTHS
BHECEHUS B PEECTp BIIAJIENBIIEB NHBECTHIIMOHHBIX MAeB
MPUXOAHON 3amucu 00 MX MpUOOpEeTeHHH Ha JIUIEBON
CYET, C KOTOPOTO OHHM ITOTAIIAIOTCS,

1,0% (Omun) npouent (HAC we obmaraercs) ot
pacdeTHOW CTOMMOCTH MHBECTUIIMOHHOTO T1asi, B CIIy4ae
TIOTAIlIEHNs] MHBECTUITMOHHBIX IaeB Mo ucredeHuu 730
(cemucort Tpuanatu) auei u no ucredenus 1095 (omuoit
THICSIYM JIEBSTHOCTA TISATH) JHEW BKIFOYHTEIHHO CO JIHS
BHECCHHI B PEECTp BJIAJICIBIICB WHBECTUIIMOHHBIX TAcB
MPUXOJHON 3amucu 00 MX MpUOOpEeTEeHHH Ha JIUIEBON
CYET, C KOTOPOTO OHU MOTAIIAIOTCA.

Ckuymka HE B3MMaeTcs B Cllydae IOTalllCHHS
WHBECTHIIMOHHBIX MaeB 1o ucTedeHmn 1095 (omnoi
THICSIYM JICBSIHOCTA IIATH) JHEW CO JHS BHECEHUS B
peecCTp BIIaJENbIICB NHBECTUIIMOHHBIX ITAE€B ITPUXOIHOM
3amucu 00 WX TPUOOPETEeHWH Ha JHUIEBOW CUET, C
KOTOPOTO OHH TOTaIIaf0TC.

Ckuzmka He B3WMaeTCs MpH Tojade 3asBKA Ha
ToTaieHne WHBECTHITMOHHBIX rmaeB donma

HOMUHAJIBHBIM ACPKATCIJIEM 110 IMOPYUCHHUIO BJIaJC/Ibla

75.1lpu  momaue 3assBKM Ha  IIOTAIICHHU(
MHBECTHUIIMOHHBIX TaeB PU3NIECKIMH U FOPUIMIECKUMY
TUIaMH YTIPaBISIONIed KOMITAHWW W areHTaM, CKHIKa
Ha KOTOPYIO YMEHBINIACTCS pacueTHas CTOUMOCTH
PACCUHTHIBAETCS B CIICAYIOIIEM TTOPSIIKE:

3,0% (Tpm) nponierra (HIAC He obnaraetcs) ot
pacyeTHOM CTOMMOCTH WHBECTHUI[MOHHOTO Tiasi, B
CIy4yae TIOTAIllleHWS] WHBECTHUIIMOHHBIX IIA€B [0
UCTEYECHUSI 730 (cemucoT TPULIATH) OHEN
BKJIFOUHTEILHO CO JHS BHECCHHS B PEECTP BIAJICIBIICB
WHBECTUIIMOHHBIX [1a€B MNPUXOJHOU 3allUCH 00 HuX
MIPHOOPETEHNH HAa JIMIEBOH CYET, C KOTOPOTO OHH
MOralarTCs;

1,0% (Onun) npouent (HJIC He obnaraercs) ot
pacyeTHOM CTOMMOCTH WHBECTHUIIMOHHOTO Tiasi, B
Cly4ae TIOTAallleHWst WHBECTUIIMOHHBIX TI1a€B  IIO
ucreueHun 730 (ceMucoTr TpuAIATH) AHEH ©W [0
ucreueHuss 1095 (ogHOW THICAYM JEBSHOCTA TISITH)
JHEH BKJIIOYUTENBHO CO JIHA BHECEHUS B PEECTp
BIIQJICTIBIICB ~ WHBECTUIIMOHHBIX MAeB  MPUXOIHOM
3amucu 00 WX NPUOOPETEHWH Ha JIMIEBOM CYET, C
KOTOPOIr'0 OHU MOTaliarTCs.

Ckuika HE B3MMaeTcs B Cllydae IMOTalICHUs
WHBECTHIIMOHHBIX MaeB 1o ucrteueHnu 1095 (omHoi
THICSTYM JICBSHOCTA IISITH) THEH CO JHS BHECEHUS B
peectp BJIAJIC/IbLICB MHBECTULIMOHHBIX raes
MPUXOAHON 3amucu 00 UX MPUOOPETCHUHU Ha JINIEBON
CYET, C KOTOPOTO OHHM TTOTAIIAIOTCS.




9

WHBECTHUMOHHBbIX naeB PoHAa - HPHIMYECKOTrO LA,
OCHOBHbIM  BHIOM  JKOHOMMWYECKOW  AEATENBHOCTH
KOTOpPOro  ABJAETCA CTpaxoBaHME, M  HMEIOLIEro
JIHLUEH3UM Ha COOTBETCTBYIOLUME BHIbl CTPaxOBaHWs
(cTpaxoBas opraHuzalius).

B nepByw ouepenb mnoramieHHr TIOANEXaT
MHBECTHLHOHHEIE Tnau ¢ ©Oonee paHHed  naToi
3a4YMCcleHdsl Ha JIMLUEBOHM cuer (CYeT, OTKPBIThIH
HOMHMHAIBHOMY  JIep)KaTeNo), ¢ KOTOpOro  OHH
MOTallarTCA.

CkuaKka He B3MMAETCs NpH TNoJaue 3afBKH Ha
noranieHue MHBECTULMOHHbBIX nace ®onna
HOMMHAJIBHBIM IEprKaTesieM 10 NOPYYeHHIO Blaaelibla
MHBECTHLIMOHHBIX MaeB (OHNA - KOPUAMYECKOrO ML,
OCHOBHBIM BHAOM JKOHOMMWYECKOH NeATeNbHOCTH
KOTOPOro sBJSETCA CTpaxoBaHHe, H HMEHINEro
JMLEH3HH HA COOTBETCTBYIOLIME BHABI CTPaxoBaHHs
(cTpaxoBas opraHu3auus).

IIpy  nopade  3asBKM  Ha  MoOramieHue
HWHBECTULIMOHHBIX NIA€B CKMAKA HE B3UMAETCA:

- TpH TOralleHHW HHBECTHIIMOHHBIX [1aeR,
npaBa Ha KOTOpbIE Y4UHTBIBAIOTCA B  peEECTpe
BlaJeJbLieB MHBECTHLIMOHHBIX NAeB Ha JIMLEBOM cuere
IOBEPUTENBHOIO  YNpPaBIAMOLIEro, Mo  3afiBKe,
NOJAHHON JOBEPUTENIBHBIM YIPABISIOLIMM;

- Mpd Mnojade 3adBKM Ha  [OralleHue
HHBCCTHLIMOHHBIX MACB HOMHHANBHBIM JCPXKATC/IEM 110
NOPYUYEHHIO BIaJEbla HHBECTHLIMOHHBIX NaeB (oHaa
— JOBEPUTENIBHOIO YNPABIAIOIIETO.

B nepeyro ouepenb mMorameHuo MNOANEXKaT
WHBECTHLIMOHHbIE Tlau ¢ Oonee paHHeill Jnaroif
3aUMCIIEHUs Ha JIMLEROH cuer (cuyer, OTKPbIThIH
HOMHHANBHOMY  JEpKaTeNnto), € KOTOPOro OHH
noramarOTcH.

["enepanbHblii AUpeKTOD,
[Tpencenatens [Tpagnenus
000 «YK «Paliddaiizen Kanuran»

O.H. Cymuna
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