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VYTBEPXJIEHO
I]pmcaBO*M 017606» nexabps 2019 rona
Hepa.anbm JMPEKTOP,

0.HU. Cymuna

B PABHJIA JOBEPHUTENbLHOI0 YNIPABJICHHA
OTKPLITHIM NA¢BbIM HHBECTHUHOHHBIM (DOHIOM PLIHOYHBLIX GHHAHCOBBIX HHCTPYMEHTOB
«Paiiddaiizen — DnexkTpoIHepreTHKa»

CTAPASA PEJAKIIHUA

HOBASA PEJAKILIHA

22.1. UmymectBo, cocrapiswoouee Qona, MOXKET
ObITH HHBECTUPOBAHO B:

2) MHCTPYMEHTHI
KOTOPbIMM MOHUMAIOTCA:

- JeHeXHble cpeacTBa B pybmAx u B
MHOCTPAHHOM BaliOTE Ha cuYeTax M BO BKJIaaax
(meno3uTax) B pOCCUICKUX KPEIUTHBIX OPraHn3aluax H

OEHEXHOr0  pblHKa, 101

MHOCTPAHHBIX  IOPMAMYECKUX JIMLAX, [PHU3HAHHBIX
OaHKaMH 10  3aKOHOJATeNbCTBY  HMHOCTPAHHBIX
rocylapcts, Ha  TEPPUTOPHH  KOTOPbIX  OHH

3aperucTpUPOBaHbI (ajiee - HHOCTpaHHble OaHKH),

- JenosuTHble  cepTU(UKATBL  POCCHHCKHX
KPEAUTHBIX OpPraHW3alMi M HHOCTPaHHBIX OaHKOB
HHOCTPAHHBIX IOCY/1apcTB,

- roCylapcTBeHHbIE  1LleHHble  OyMaru
Poccuiickoit @enepaliy U HHOCTPAHHBIX FOCYAPCTB

- TpeboBaHHA K KPEeAWTHOH OpraHH3aluH
BBIIIATUTL  JIEHEXKHBIH  SKBMBAJIEHT  JIParoLEHHbBIX
METaJIIOB N0 TEKYLIEMY KypCy.

[Mpn >ToM [AeHeXHble CpeACTBa BO BKIajax
(memo3suTax) B POCCHHCKHX KPEIUTHBIX OPraHu3aiHsix 1
UHOCTpaHHbIX GaHKax MOTYT BXOJOMTb B cocTaB QoHma
TONBKO MpPH YCIOBHH, YTO B Cjy4ae JOCPOUYHOTO
PACTOPKEHHA ~ YKa3saHHOTO  J0roBOpa  poccHicKas
KpEIWTHasd OpraHW3allds WM MHOCTpaHHbIA  OaHk
o0s3ana (00g3aH) BEpHYTh CYMMY BKJana (AENo3MTa,
OCTaTKa Ha cyere) W MPOLEHTBI MO HEMY B CPOK, HE
MPEBBILIAILIININ ceMb padoumx AHEH.

Hznoxute n. 2) pasnena «22.1. Mmyuiectso,
cocrasnsiioiiee QoHA, MOXKET ObITH WHBECTHPOBAHO
B:» B CIIENYIOLLEH PEeaKLMH:

2) UHCTPYMEHTBI JIEHEXHOTO PBIHKA, [10J KOTOPBIMH
MOHHMAKOTCA:

- IeHeXHbIe CpeicTBa B pyONAX W B MHOCTPAHHOM
BAIIOTE HAa CuYeTax W BO BKJagax (Jerno3urax) B
POCCHHCKHUX KpeMTHBIX opraHu3aLMsx "
MHOCTPAHHBIX FOPHAHYECKUX JHLAX, MPU3HAHHBIX
faHKaMH [0  33aKOHOJATEeNbCTBY  MHOCTPAHHBIX
rocyJapcTs, Ha  TEPPUTOPUMH  KOTOPBIX  OHH
3aperncTPUpOBaHb! (J1anee - MHOCTPaHHble GaHKH),

- JIETO3UTHBIE cepTH(UKATEl  POCCHICKHX
KPEIUTHBLIX OPraHW3alMii W HMHOCTPaHHbIX OaHKOB
WHOCTPAHHBIX FOCYAapCTB,

- rocymapcTBeHHble LieHHble Oymarn Poccuiickoi
dejiepalliid 1 HHOCTPaHHBIX IOCY1apCTB

- TpebOBaHKA K KPEAUTHOH OpraHM3alliH BBIIUIATUTE
JIeHEKHBIH IKBHBAJICHT JparoLUeHHBIX META/LIOB 10
TEKYLIEMY KYpcy;

[lpu o2TOM JEHEeXKHBIE CpEICTBA BO  BKIajax
(neno3uTax) B poccUACKUX KPEeOUTHBIX
OpraHM3allMiX W HMHOCTPaHHBIX OaHKax MOTYT
BXOAMTH B cocTaB MOHOA TOJILKO NPH YCIIOBHH, YTO B
ciydyae  JIOCPOUHOrO  PacTOPMKEHMSA — YKA3aHHOIO
IOTOBOPa poccuiicKas KpelWTHas OpraHu3auus Wi
MHOCTpaHHbIi GaHk o0f3aHa (00f3aH) BEPHYTH
CyMMy BKIaza (aeno3ura, ocTaTka Ha CYeTe) W
NPOLEHTHI 10 HEMY B CPOK, He NpeBbIIArMi 7
(cemb) pabouux IHEH.

23. Ctpykrypa aktuBos Pouaa.

CrpyKTypa aKTHBOB donna [OJDKHA
OHOBPEMEHHO COOTBETCTBOBATh CHElyOIHM
TpeOOBaHUAM:

1) oLeHOYHAas CTOMMOCTb LIEHHBIX OyMar oIHOro
FOPUAMYECKOTO JIMLE, IeHeKHble CPECTBA B pyONIAX H B
HHOCTPaHHOH BalOTEe HA CcuYeTax M BO BKiIajax
(nemo3uTax) B TAaKOM IOpHAMYECKOM JMue (eciH
COOTBETCTBYIOLIEE — HOPUOUYECKOE  JIHLO  ABIAETCA
KpPEIMTHOH opraHusalieli MIM HHOCTPaHHBIM OaHKOM
MHOCTPAHHOTO rocyaapcTsa), TpeGoBaHMA K 3TOMY
HOPHANYECKOMY ULy BBIIUIATUTE  JICHEKHBIN
SKBMBAJICHT JPAroLEHHBIX METANIOB M0 TEKYIEMY
Kypcy (eciM COOTBETCTBYIOLIEE HOPHIMYECKOE JHLO
ABNAETCA KPEAUTHOI OpraHusauueit), npapa TpeboOBaHUs

23. Crpyxrypa akTHBoB PoHAA.

Crpyktypa  axtuBoB  DoHzoa  10/KHA
OJHOBPEMEHHO  COOTBETCTBOBATh  CIIEAYIOMIUM
TpeboBaHUAM:

1) oueHOYHas CTOMMOCTL IIEHHBIX Oymar
OOHOTO KOPUAMYECKOTo NHLa, JEeHEXHbIE CPEACTBA B
pybuisx ¥ B MHOCTPAHHOH BaJKOTE Ha CYeTax U BO
BKIQ1aX (emo3uTax) B TAKOM IOPHIMUECKOM JIHIE
(ecnu rOpHOMYECKOE JIMIO SBIAETCH KPEAWTHOM
opraHu3anmen UITH HWHOCTpaHHBIM  GaHKOM
WHOCTPAHHOTO TOCYAApPCTBA), Mpapa TPeDOBaHMA K
TAKOMY FOPUAWYECKOMY JHLY B COBOKYMHOCTH HE
JO/DKHBI  TIPEBBIIIATE 15 MPOLIEHTOB CTOUMOCTH
akTuBoB ®onma mo 31 nexabps 2019 ropma, ¢ |1
supaps 2020 roma - 14 mNpOLEHTOB CTOHMMOCTH




K TakoMy IOPHIMYECKOMY JIMIly, BO3HHKAIOIIHNE B
pesynbTaTe TpUOOpeTeHUs (OTUYKICHHS) IICHHBIX
Oymar, a Takke BOSHHMKAIOIIME Ha OCHOBAaHUH JIOTOBOPA
Ha OpoKepcKoe OOCITY)KHWBAaHHUE C TaKUM IOPHUIUICCKIM
JIUIIOM, B COBOKYIIHOCTH HE JOJDKHBI TPEBBIMIATH 15
MPOIIEHTOB CTOMMOCTH akTHBOB ®Donma. TpeGoBanus
HacToAmero ab3ala HE  paclpoCTPaHSIOTCS  Ha
rOoCy/lapCTBeHHBIC  IIeHHble  Oymaru  Poccwuiickoit
Odenepany 1 Ha TpaBa TPeOOBaHUS K IEHTPATHLHOMY
KOHTpPAareHry.

OneHo4YHast CTOMMOCTH IEHHBIX OyMmar OJIHOTO
cyobekta Poccuiickoli @enepanun (aAMUHUCTPATUBHO-

TEPPUTOPHAITEHOTO obpa3oBaHus WHOCTPAHHOTO
roCyJapcTBa), MYHUIIMIIATEHOTO o0pazoBaHus,
rOCy1apCTBEHHBIX I[EHHBIX Oymar OJTHOTO

HMHOCTPAaHHOT'O TOCYIapCTBa HE AOJDKHA MPEBBIMATH 15
MPOIIEHTOB CTOMMOCTH aKTUBOB DoH/A.
Jns ueneid HAacTOSIIEro MOANMYHKTa POCCHUHCKHUE

u WHOCTPaHHBIC JIETIO3UTaPHBIC pachucku
paccMaTpuBalOTCs KaK  IIeHHbIe Oymarwm, IpaBa
COOCTBEHHOCTH Ha KOTOpBIE YAOCTOBEPSIOT

COOTBETCTBYIOIIKE JCTIO3UTAPHBIC PACTIUCKHU.

Hns  uenmelt HacTOSIIET0 MOAMYHKTA IICHHBIC
OyMard WHBECTHIIMOHHBIX (OHJOB, B TOM 4YHCIC
WHOCTPAHHBIX WHBECTHUIIMOHHBIX ()OHIOB, U UIIOTCYHBIC
cepTu(UKaThl ~ y4acTus, pPacCMaTPUBAIOTCA  Kak
COBOKYIHOCTh aKTHBOB, B KOTOpPBIE€ HHBECTHPOBAHO
HUMYIIECTBO COOTBETCTBYIOMETr0 (GoHAa (UIOTEYHOTO
nmokpeiTHs). Ecin  numo, o0s3aHHOE 1O IICHHBIM
Oymaram WHBECTUIIHOHHOTO (OH/IA, HE TIPEOCTABIISIET 1
(umn) He packpbiBaeT HH(OpMALHKI0 00 aKTHBax, B
KOTOPBbIE HHBECTUPOBAHO UMYIIIECTBO HHBECTULIMOHHOTO
¢doHma, Takue IEHHBIE OyMaru MOTYT IIPUOOPETAaThCS B
coctaB aktuBoB DoHma (0e3 ydera TpeOoBaHUS,
YCTaHOBJIGHHOTO a03aleM TIepBBIM TMOAINYHKTa OJUH
HACTOSIIETO MYHKTA), €CIM B COOTBETCTBUM C JIMUHBIM
3aKOHOM JIUIa, OOS3aHHOTO TI0 IEHHBIM Oymaram
WHBECTUIIMOHHOTO ()OHJA, TaKUE IICHHBIE OyMaru MOryT
MPHOOpETaThCS HEKBATU(UITPOBAHHBIMU
(pO3HUYHBIMHU) UHBECTOPAMHU (HEOTPAHUUYEHHBIM KPYTOM
JWI]) W HUCXOAs U3 TpeOOBaHWU, TPEABIBISIEMBIX K
JESTSILHOCTH ~ WHBECTUIIMOHHOTO  (JOH[A, Wi
JIOKYMEHTOB, PEryIUPYIOIUX HMHBECTULIMOHHYIO
JIeSITEIbHOCT, MHBECTUIIMOHHOTO (DoHIa (B TOM UucIe
WHBECTUIIMOHHON JIEKJIapalfiy, MPOCHEKTa 3MECCHH,
MpaBUJI JOBEPUTEIBHOTO YIOPABICHHUA), A0S IEHHBIX
OymMar OJHOTO OPUOUYECKOTO JIMIIA HE JIOJDKHA
mpeBslmarh 10 TPONEHTOB  CTOMMOCTH  aKTHBOB
vHBecTULIMOHHOTO DOoHAA.

s ueneit pacuera OrpaHUYEHUs, YKa3aHHOTO B
ab3arie IepBOM IMOAITYHKTa OJUH HACTOSAIIETO MYHKTA, B
CyMME JICHEXKHBIX CPEIICTB B PYOIsIX U B MHOCTPAHHOM
BAJIIOTE HAa CUYeTaX B OJHOM IOPUIUYECKOM JIHILIE,
cocrapinstoniein DoHJ, HE YUUTHIBAETCA cCymMMa (WA €€
YacTh) JEHEXKHBIX CPEICTB, MOJJISKAIINX BBITUIATE B
CBS3M C TOTAlICHUEM W OOMEHOM WHBECTHIIMOHHBIX
naeB DoHma Ha MOMEHT pacuera orpanuueHus. llpu
3TOM 00mas cyMMma JAEHEXHBIX CPEACTB, KOTopas He
YUUTHIBAETCS MPHU pacdeTe YKa3aHHOTO OTpaHUYCHHUS, B
OTHOIIICHUU BCEX JICHCIKHBIX CPEACTB B pyONsiX U B

aktuBoB ®onna, ¢ 1 urons 2020 roxa - 13 mporeHToB
croumoctu aktuBoB Doupa, ¢ 1 suBaps 2021 roga -
12 nporenToB crommoctn aktuBoB MoHma, ¢ 1 uros
2021 roma - 11 TPOLIEHTOB CTOMMOCTH AaKTHBOB
®onpa, a ¢ 1 guBaps 2022 roga - 10 mpoueHTOB
CTOMMOCTH aKTHUBOB donpa. TpeboBanus
HacTosIIero ab3ama HE PacHpOCTPAHSIIOTCS Ha
rOCyJlapCTBeHHBIC IIeHHBIe Oymaru Poccuiickoii
®denepanuy 1 Ha npaBa TPEOOBAHUS K IICHTPATBHOMY
KOHTPareHry.

OreHoYHAsT CTOMMOCTh IIEHHBIX Oymar OJHOTO
cyObekTa Poccuiickoit ®enepaunn
(aAMUHUCTPATUBHO-TEPPUTOPHATHHOTO 00pa30BaHUs
WHOCTPAHHOTO  TOCYJapcTBa), MYHHIIUIAIBHOTO
o0pa3oBaHus, TOCYJapCTBEHHBIX IICHHBIX Oymar
OJIHOTO HHOCTPAaHHOTO TOCYyJapcTBa HE JIOJDKHA
MPEBHIMNATh 15 TIPOIEHTOB CTOMMOCTH aKTHBOB
®onma no 31 mgexadbps 2019 roma, ¢ 1 saBaps 2020
rona - 14 mpoueHToB cTOMMOCTU akTUBOB DoHfa, ¢ 1
ntoiist 2020 rona - 13 mpoIeHTOB CTOMMOCTH aKTHBOB
®onma, ¢ 1 smBaps 2021 roma - 12 TPOIEHTOB
cTouMocTH akTuBoB PoHAa, ¢ 1 urong 2021 roxa - 11
MPOIIEHTOB CTOMMOCTH akTHBOB DoHa, a ¢ 1 sHBaps
2022 roma - 10 TPOIIEHTOB CTOMMOCTH AaKTHBOB
donpa.

st nenei HacTOSIIEro MOJITYHKTa POCCUMCKUE

u HWHOCTpPaHHbIE JIeTIO3UTapHbIE pacnucku
paccMaTpuBarOTCd Kak LIeHHble OyMaru, Iipasa
COOCTBEHHOCTH  Ha  KOTOpBIE  YAOCTOBEPSIOT

COOTBETCTBYIOIINE JCTIO3UTAPHBIC PACTIHCKH.
Jns ueneld HacTOSIIETO TMOAMYHKTa IIE€HHbIE
OyMaru WHBECTHIIMOHHBIX (OHIIOB, B TOM YHCIIC

WHOCTPAHHBIX  HWHBECTUIMOHHBIX  (OHAOB, W
WTIOTEYHBIE cepTu(UKaTHI yJactus,
paccMaTpuBaIOTCSI KaK COBOKYIMHOCTh AaKTHBOB, B
KOTOpBIE HMHBECTUPOBAHO HUMYILECTBO

cooTBeTcTBYIONIEro MoHAa (MMOTEYHOTO MOKPBITHS).
Ecom mmmo, o0s3aHHOEe TI0 TEHHBIM Oymaram
WHBECTUIIMOHHOTO (DOH/A, HE TPEOCTaBISIeT U (MIIN)
HE pacKpbiBaeT HH(POPMAIINIO 00 aKTHBaX, B KOTOPHIE
WHBECTHUPOBAHO MMyIiecTBo DOHAA, TaKWe ICHHBIC
OymMarm MOTYT IPHOOpPETaThCs B COCTaB aKTHBOB
doHnga (0e3 ydera TpeOOBaHUS, YCTAHOBIECHHOTO
ab3arieM TepBBIM TMOJMYHKTa OJUH HACTOSIIETO
ITyHKTa), €CJIM B COOTBETCTBUU C JIMYHBIM 3aKOHOM
nuia,  00s3aHHOTO IO  I[EHHBIM  Oymaram
WHBECTUIIMOHHOTO (OHJA, TakWe IIeHHBIE Oymaru
MOTYT TIPUOOpPETaThCA HEKBATU(DUIINPOBAHHBIMH
WHBECTOpaMH (HEOTPAHWYCHHBIM KPYyroM JIMII), a
TakKe TMpH HAIUYAM OJHOTO U3  CICIYHOIINX
00CTOSATEIBCTB: B COOTBETCTBHH C TPEeOOBAaHUSAMH,

MPEIbSBISICMBIMHU K JIeSITCIbHOCTH
WHBECTUIIMOHHOTO  (h)OHNA, WIM JIOKYMECHTaMH,
PETYIUPYIOMUMHA WHBECTUIMOHHYIO NEATEILHOCTh
HMHBECTULIMOHHOI'O dhonma (B TOM  uyucie
HMHBECTULIMOHHOM JeKJIapammei, MIPOCIIEKTOM

SMHUCCHH, TPAaBUIIAMU TOBEPUTEIIBHOTO YIIPABICHU),
JIOJIS TICHHBIX OyMar OJHOTO IOPHINYECKOTO JINIA HE
JOJDKHA mpeBbath 10 TPOLEHTOB CTOMMOCTH
AKTUBOB  WHBECTUIIMOHHOTO (QoHma 1ubo B




WHOCTPAHHON BaJIIOT€ HA BCEX CYETaX, COCTABIISIOIINX
®doHJ1, HE MOXKET TPEBHIIIATH OOIIYI0 CYMMY JCHEKHBIX
CPEICTB, MOJJICKAIINX BBIIUIATE B CBS3H C MOTAlIEHUEM
1 OOMEHOM HMHBECTHUIMOHHBIX TaeB POHIA HA MOMEHT
pacdera orpaHUYCHUS.

2) Jng ueneil HACTOSILErO MyHKTa MPOU3BOAHBIC
(hvHAHCOBBIE WHCTPYMEHTHI YUYHTBHIBAIOTCI B OOBEME
nmproOpeTacMbIX (OTUYXKIaeMbIX) 0a30BBIX (0a3HCHBIX)
AKTUBOB TaKux TIPOU3BOTHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (eciu 0a30BbIM (0a3WCHBIM) aKTHBOM
SIBJISIETCSI Jipyrou MPOU3BOIHBIN (hMHAHCOBBII
WHCTPYMEHT (WMHAEKC) - Kak 0a3oBble (Oa3uCHEBIC)
AKTUBBI TaKUX MIPOM3BOAHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (aKTUBBI, BXOJIAIINE B CIHCOK IS
pacdera Takoro UHICKCa).

CTOMMOCTh JIOTOB TPOU3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB (eciu 0a30BbIM (0a3WCHBIM) aKTHBOM
MPOM3BOAHOTO (PUHAHCOBOTO HWHCTPYMEHTA SBISETCS
JOpyrodl TNPOW3BOAHBIA (UHAHCOBBIH HMHCTPYMEHT -
CTOMMOCTH JIOTOB TaKHX IPOW3BOJIHBIX (PHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX Oymar (cymma
JEHE)KHBIX CPEACTB), IMOJYYCHHBIX YIpaBisioueit
kommanue! DoHIa MO MEpPBOM YacCTH JOTOBOpPA PEIo,
pa3Mep MPHUHSATHIX 0053aTENbCTB MO MMOCTaBKE aKTHBOB
IO WHBIM CJIETIKaM, JIaTa UCTIOHEHUsI KOTOPBIX HE paHee
3 pabouux Hel ¢ qaThl 3aKITI0YCHUS CACITKY, ¥ 3aCMHBIC
CpeICTBa, MPeryCMOTPEHHBIE TOAMYHKTOM 5 TyHKTa 1
crateu 40 depepanpHOro 3akoHa ot 29 HosOps 2001
roga Ne 156-®3 «O0 WHBECTHIMOHHBIX (POoHIAX», B
COBOKYIHOCTH HE IOJDKHBI TpeBbImaTh 40 MpoueHTOB
CTOMMOCTH YHCTHIX aKTUBOB DoHA.

Ha pary 3akmiodyeHus CAEIOK C MPOU3BOJHBIMHU
(PMHAHCOBBEIMU HMHCTPYMEHTaMH, JIOTOBOPOB PEIO WM
CIEJIOK, JTaTa UCITOJIHCHUS KOTOPBIX HE paHee 3 pabounx
MHEH C JaThl 3aKIIOYCHUS CHEJIKH, COBOKYITHAs
CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03ale BTOPOM
MOAIYHKTa [JBa HACTOSIIETO0 IyHKTa, C YYETOM
3aKJIIOUYEHHBIX paHee JIOTOBOPOB pEIO U  CHEJOK,
YKa3aHHBIX B HACTOSINEM a03alle, U 3a€MHBIX CPEJICTB,
MIPEAYCMOTPEHHBIX TMOAIMYHKTOM 5 TyHKTa 1 crateu 40
OenepanpHOTo 3aK0Ha OT 29 HOAOps 2001 1. Ne 156-D3
«O0  uHBeCTHMIMOHHBIX  (OHIAX», HE  JIOJDKHA
npeBbImarh 20 MPOIEHTOB CTOUMOCTH YHMCTHIX aKTUBOB
®oHpa.

Jnsg 1enedl HACTOSIIEro IMyHKTa MPOU3BOJIHBIC
(hMHAHCOBBIE WHCTPYMEHTHI YYUTBHIBAIOTCS B 0OBEME
OTKPBITOMN TO3ULINH, CKOPPEKTUPOBaHHOM o
pe3ynbTaTaM KJIMPHUHTA.

JIorOBOpBI  pemo  3aKIIoYaroTCs Ha  YCIOBHAX
MMOCTaBKH TIPOTHB IUIaTeXa M NIPEAYCMOTPEHHOMN
JIOTOBOPOM perno 00sS3aHHOCTH KaXIOH W3 CTOPOH TPHU
W3MCHCHUM I[ICHBI IICHHBIX OyMar, TMepelaHHbIX I10
JIOTOBOPY PEMO, YIIAYUBaTh APYroi CTOPOHE ACHEKHBIE
CyMMBI ® (WIH) TepenaBaTh IIEHHBIE Oymarm B
COOTBETCTBHH C IMyHKTOM 14 ctatbm 51.3 deaepansHOTO
3akoHa oT 22 ampens 1996 roma Ne 39-®03 "O peiHke
IICHHBIX OyMar', TpH YCIOBHH, YTO TIPEIMETOM
JOTOBOpa peno  MOTyT OBITh  TOJNBKO  aKTHBHI,
BKJIFOUAEMbIC B COCTaB aKTUBOB (POHIA, B COOTBETCTBUU
¢ HacrosmuMu [lpaBruinamu.

COOTBETCTBUM C MpaBoM EBponelckoro corosa
WHBECTUIIMOHHOMY (OHIY TMPEAOCTABICHO IPABO
OCYIIECTBJICHHUS ACATEIHHOCTH Ha TEPPUTOPHH BCEX
rocyapcTB - WieHoB EBpONenckoro corwsa U €ro
JEATEIBHOCTD PErynupyeTcs npaBoM EBpormeiickoro
cOm03a.

Jns nenei pacyeta orpaHUYEHUs], YKa3aHHOTO B
ab3alle TEpBOM TOANYHKTA OIWH HACTOSIIETO
MyHKTa, TMpPU ONPEICICHUH JOJIU  OICHOYHOU
CTOMMOCTH aKTHBOB B CTOMMOCTH akTHBOB (DoHma B
CyMME€ JIGHEeXHBIX CpEeICTB B pyomax u B
WHOCTPAaHHOM BajJIOTE Ha CcyYeTaXx B OJHOM
IOPUAMYECKOM JIUIE ¥ CTOMMOCTH TpaB TpeOOBaHMIA
K OJHOMY IOPHIWYECKOMY JIMIy ¥ CTOMMOCTH TPaB
TpeOOBaHUI K OJHOMY IOPHIUYECCKOMY JIUILY,
BO3HUKIITUX Ha OCHOBaHWH JIOTOBOPa O OpPOKEPCKOM
00CITy)KMBaHHH C TaKUM JUIOM (TIPH YCIOBUH, YTO
YKa3aHHBIM JOTOBOPOM IPETyCMOTPEHO HCIIOHEHUE
TakKUM IOPHIUYECKUM JIMIIOM O0S3aTCIbCTB B
TE€YEeHHE OIHOTO pabodvero JHs C JaThl IPEIbIBICHUS
YKa3aHHBIX TpeOOBaHMIA K HCTIOJTHEHHUIO),
coctaBisitornx MoHA, HE YUYUTHIBACTCS CyMMa (WU
€€ 4acTh) JCHEKHBIX CPEJICTB, MOAJNIEKAIINUX BhITIIATE
B CBS3M C MOTANICHUEM U OOMEHOM WHBECTHIIMOHHBIX
naeB DoHAa HA MOMEHT pacyeTa OrpaHUUYCHUSL.

ITpu 3TOM 00MIAst CyMMa JICHENKHBIX CPEJICTB U
CTOMMOCTh mTpaB  TpeOOBaHWIA, KOTOpbIE HE
YUHUTHIBAIOTCS npu pacuere OTpaHUYCHHUS,
yKa3aHHOTO B a03alle MEpBOM MOAMNYHKTA OIUH
HACTOAIIETO MyHKTA, B OTHOIIIEHHUH BCEX JACHEXKHBIX
CPEICTB B pyOJIsiX M B MHOCTPAHHOM BAIOTE Ha BCEX
cueTaXx W B OTHONICHWM BCEX MpaB TpeOOBaHUU K
IOpUIMYECKAM JIUIAM, BO3HHUKIINX Ha OCHOBAaHHUU
YKa3aHHBIX JIOTOBOPOB 0 OpokepckoM
00CITyKBaHHH, COCTAaBIISIFOIITNX ®donn, B
COBOKYITHOCTH HE JOJDKHBI TMPEBBINIATE  OOIIYIO
CYMMY JEHEKHBIX CPEZCTB, TOJUICKAIINX BEITIATE B
CBSI3M C TOTAlIeHHEM M OOMEHOM WHBECTHIIMOHHBIX
naeB DoHAa HA MOMEHT pacyeTa OrpaHUYCHUSL.

s neneit pacuera ykazaHHOTO OTpaHUYEHMUS,
MpH  OMpENeJICHUH O ONEHOYHOH CTOMMOCTH
AKTHMBOB B CTOMMOCTH akTuBOB DoHIa B cymMme
JICHSXKHBIX CPEJICTB B PYOJNSIX W B WHOCTPAHHOM
BaJIOTE Ha CYETaX B OJHOM IOPHAWYECKOM JIUIIE,
cocTtapisoux POHJ, HE YUYUTHIBAECTCS cymMMa (MU
€€ 4YacTh) JCHEKHBIX CPEACTB, HAXOASAIIMXCA Ha
YKa3aHHBIX cueTax (OJHOM U3 YKa3aHHBIX CUETOB) U
BKJIIOUEHHBIX B Takod @oHJA mpu Bblaue U (UIIH)
o0OMEeHEe MHBECTUIIMOHHBIX I1a€B, B TEUCHHUE HE OoJiee
2 paboumx JHEH C JaThl YKa3aHHOTO BKITIOYCHHUS.

2) Jlmg  memed  HACTOSIIETO  ITyHKTA
MIPOU3BOIHbBIC (hMHAHCOBBIC WHCTPYMEHTBI
YUUTHIBAIOTCS B o0Beme MPHOOPETACMBIX
(oTuykmaeMbIx) 0a30BBIX (0a3MCHBIX) aKTHBOB TaKHX
MPOM3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB (eCiH
0a30BbIM (0a3MCHBIM) aKTUBOM SIBJISIETCSl JAPYToit
MPOM3BOAHBINA (PHMHAHCOBBIA MHCTPYMEHT (MHICKC) -
Kak  0a30BbIe (6Ga3ucHbIe) aKTHBBI  TaKHX
MTPOU3BOIAHBIX (DMHAHCOBBIX WHCTPYMEHTOB (aKTHBHI,
BXOJSIIIIME B CIMCOK JIJISl pacyeTa TAKOro MHICKCA) U




Jns meneii ab3amma BTOPOTo B TPETHETO MOAITYHKTA
JIBA HACTOAIICTO MYHKTa HE YYUTHIBAIOTCS JOTOBOPHI
pero, Mo KOTOPBIM YTIPaBIISAIONIas KOMITAHUS SIBIISIETCS
MMOKyIaTeJieM II0 TIEpPBOM YacTH JOTOBOpa pero, |
KOTOpBIC MpelyCMaTPUBAIOT HEBO3MOXHOCTh
pacnopsbKeHUsT PUOOPETEHHBIMU IICHHBIME OyMaramu,
3a UCKJITIOYCHHEM MX BO3BpaTa IO BTOPOM YACTH TaKOTO
JIOTOBOpa PEro, a TakkKe OMIMOHHBIC IOTOBOPHI, IO
KOTOPBIM ~ YTIpaBISIOmasd KOMIIAHHUS HWMEET TPaBo
TpeboBaTh OT KOHTpareHTa IOKYNKH WA TIPOJAKU
6a3oBoro (0a3MCHOI0) aKTHBA.

IIpu ompeneneHun CTPyKTyphl akTuBOoB DoHIa
YUIUTHIBAIOTCS aKTUBBI, IPUHATHIC K PacueTy CTOMMOCTH
€ro YHCTBIX AaKTHBOB (C y4eToM TpeOoBaHWSI,
YCTaHOBJICHHOTO a03alleM YeTBEPTHIM IOJAIYHKTa OJIUH
HACTOSAIIETO IMyHKTA).

3) Joxst cTOMMOCTH HHCTPYMEHTOB JEHEKHOTO
pbIHKa CO CPOKOM JI0 TOTaiieHus (3aKpbITHsI) MEHee
TpeX MecsleB, oOmuranuii ¢ (UKCHPOBAHHBIM
KYTIOHHBIM JIOXOJIOM, pEUTHUHT JIOJTOCPOYHOU
KPEIUTOCTIOCOOHOCTH  BBITyCKa (IIPU  OTCYTCTBHUH
pEeUTHHTa BBHIMYCKA - PEUTHHT AMHUTEHTA) KOTOPBIX II0
KJIACCU(UKAIIMN XOTS OBl OJHOTO W3 PEUTHUHTOBBIX
arcHTCTB, BKIIOYCHHBIX B YyCTaHOBICHHBIH CoBeTOM
mupekTopoB banka Poccum mnepedeHbh PEHTHHTOBBIX
areHTCTB, OTIMYACTCS OT PSHUTHUHTA B COOTBETCTBYIOIICH
BaIIIOTE CTPaHBl - OJMHTCHTA BaIOTHl, B KOTOPOM
HOMHUHHUPOBAHBI yYKa3aHHBIC obmuram (st
o0nuranuii, HOMUHUPOBAHHBIX B BAIIIOTE TOCYAApPCTB -
YJICHOB BAJIOTHOTO COI033, - OT MAaKCHMAaJIbHOTO
pedTHHTa Cpemd TOCYHapCcTB - UJIIEHOB BaJIOTHOTO
COI03a), He OoJiee 4eM Ha OIHY CTYIIeHb, LICHHBIX OyMmar,
BXO/JISAIINX B pacyeT CICAYIOMUX (DOHTOBBIX HH]ICKCOB:

. S&P/ASX-200 (ABcTpams)

. ATX (ABctpus)

. BEL20 (benbrus)

. Ibovespa (bpazummusi)

. Budapest SE (Benrpwust)

. FTSE 100 (Benukobpuranwst)
. Hang Seng (I'onkoHT)

. DAX (I'epmanmst)

. OMX Copenhagen 20 (lanus)
0. TA 25 (U3pauns)

11. BSE Sensex (Muaus)

12. ISEQ 20 (Mpnanmus)

13. ICEX (Mcnanaus)

14. IBEX 35 (Mcnaunus)

15. FTSE MIB (Uranmust)

16. S&P/TSX (Kanama)

17. SSE Composite Index (Kurait)
18. LuxX Index (JIrokcemOypr)
19. IPC (Mexkcuka)

. AEX Index (Hunepmnanmsr)
21. DJ New Zealand (HoBas 3emangus)
. OBX (Hopserus)

23. WIG (ITonp1ma)

. PSI 20 (IToptyranms)

25. MMBB (Poccus)

. PTC (Poccus)

. SAX (CnoBakus)
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OTKPBITOM  TO3UIINH,
pe3yibTaTaM KJIMPHUHTa.

CTOMMOCTh JIOTOB IPOM3BOAHBIX (hHHAHCOBBIX
WHCTPYMEHTOB (eciti 0a30BBIM (0a3MCHBIM) aKTHBOM
MTPOU3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBIISCTCS
Ipyroid MpOM3BOAHBIN (UHAHCOBBIM HWHCTPYMEHT -
CTOMMOCTD JIOTOB TaKMX IPOU3BOJHBIX (hHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh I[EHHBIX Oymar (cymma
JCHEXKHBIX CPEJCTB), IMOIYYCHHBIX Y MPaBISIOIICH
komnanuet @oHAa Mo MEepBOM YacTU AOTOBOpPA PEIO,
pasMep TIPUHATBIX O0S3aTENBCTB 110  TIOCTaBKE
AKTUBOB II0 HHEIM CHACIKaM, JaTa WCIIOJIHCHUS
KOTOPBIX He paHee 4 paboumx mHEH ¢ ATk
3aKTIOYCHUST  CHCNKH, W  3acMHBIC  CPEJCTBA,
NPEAYCMOTPEHHBIE TOJAMYHKTOM 5 MyHKTa 1 cTaTtbu
40 denepanpHOTO 3aK0HA OT 29 HOs0ps 2001 roma Ne

CKOPpPEKTUPOBAaHHON 10

156-®3 «O0 UHBECTHLIMOHHBIX  (OHIAX», B
COBOKYITHOCTH HE  JOJDKHBI  mpeBbimats 40
MPOIIEHTOB CTOUMOCTH YHCTHIX aKTUBOB (pOHAA.

Ha Jaty 3aKJIFOYEHUS CJIETIOK c
MPOU3BOJHBIMA  (PMHAHCOBBIMU ~ MHCTPYMEHTAMH,

JIOTOBOPOB PENO WM CJCNIOK, JaTa HWCHOJHCHHS
KOTOPBIX HE paHee 4 paboumx JHEH C JaThl
3aKJIOYEHUs]  CHIEJKH, COBOKYMHAs  CTOWMOCTH
AKTUBOB, YKa3aHHBIX B a03allc BTOPOM IOJITYHKTa
JIBA HACTOSAIIECTO ITYHKTa, C YYETOM 3aKIFOUYCHHBIX
paHee IOTOBOPOB pEMO U CHAENOK, yKa3aHHBIX B
HacToameM  ab3ame, W  3aeMHBIX  CPEICTB,
MPEeyCMOTPEHHBIX MOAIMYHKTOM 5 MyHKTa 1 cTaThu
40 depepanpHOro 3aK0HA OT 29 HOsOpss 2001 1. Neo
156-®3 «O06 MHBECTHIIMOHHBIX (OHIaX», HE TOJIKHA
mpeBbliath 20 TMPOIEHTOB CTOMMOCTH  YHUCTBIX
aKTHBOB (OHIA.

Jns uenei HACTOSIIETO MyHKTa MPOU3BOJIHbBIE
(hMHAHCOBBIC MHCTPYMEHTHI YUUTBHIBAIOTCS B 00BEME
MPHOOPETACMBIX (OT4yXTaEMBIX ) 0a30BbIX
(6a3uCHBIX) aKTHUBOB TaKUX MPOU3BOIHBIX
(hMHAHCOBBIX  WHCTPYMEHTOB  (ecau  0a30BBIM
(6azucHbIM) AKTUBOM SIBJISIETCSL JIpyroi
MPOM3BOAHBIA (PHMHAHCOBBIH MHCTPYMEHT (MHICKC) -
Kak  0a30BbIe (6Ga3ucHbIC) aKTHBBI  TaKHX
MTPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB (2KTHBHI,
BXO/ISIINE B CIIMCOK IS pacueTa TaKOro WHACKCA) U

OTKPBITOM  TO3WUIIMH, CKOPPEKTUPOBAHHOM 1O
pe3ynbTaTaM KJIMPHHTA.
JloroBopbl pemo 3aKIYaroTCs, €Cld OHHU

COOTBETCTBYIOT OJHOMY H3 CIEAYIONIUX YCIIOBHIA:
KOHTPAareHTOM TI0  JOTOBOPY pENo  SIBJSETCA
IEHTPaIbHBIN KOHTPAreHT MO0 YKa3aHHBIN JJOTOBOP
3aKJIFOYAeTCSl HA  YCIIOBUSX TIOCTAaBKH TIPOTHB
mIarexa ¢ TPEAyCMOTPEHHON [IOTOBOPOM DETIO
0053aHHOCTH KaKJOW M3 CTOPOH MNPH H3MEHEHUHU
LEHBl LEHHBIX Oymar, mepeiaHHbIX IO JOTOBOPY
pemno, yIUlauWBaTh JAPYrOod CTOPOHE JICHEKHBIE
CyMMBI W (WIM) TIepenaBaTh IIEHHBIE Oymaru B
COOTBETCTBMM ¢ TyHKToM 14 cratem 51.3
OenepansHOTo 3aKkoHa OT 22 ampens 1996 roga Ne
39-@3 "O preIHKEe IIEHHBIX Oymar", Ipu yCIOBHH, YTO
MPEeIMETOM JIOTOBOpa pEmo MOTYT OBITh TOJBKO
AKTHBBI, BKIIOYaeMbIE B COCTaB aKTHBOB ()OHIA, B




28. Blue-Chip SBITOP (CnoBenwust)

29. Dow Jones (CIIIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typums)

32. OMX Helsinki 25 (OunASHINA)

33. CAC 40 (Dpanuus)

34. PX Index (Yemrckas peciry0imka)

35. IPSA (Uunn)

36. SMI (IlIseitapus)

37. OMXS30 (IlIserus)

38. Tallinn SE General (OcTonus)

39. FTSE/ISE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SInonus)

OT CTOMMOCTH YHCTBIX aKTHBOB ()OHJIa B COBOKYITHOCTH
JIOJDKHA TIPEBBIIIATE OOJBIIYIO U3 CICTYIOIIUX BETUYHH:

- TISITh TIPOTICHTOB;

- BEJWYMHY YHUCTOTO MECSYHOTO  OTTOKa
MHBECTUIIMOHHBIX TIACB, SBJISIOIIYIOCS MUHUMAILHOW W3
MIECTH HAWOONBIINX BEIWYMH YHUCTBIX MECSIHBIX
OTTOKOB HMHBECTHUIIMOHHBIX IIa€B 3a IOCICTHHE 36
KaJICHIapHBIX MeECSIICB (manHOC TpeOoBaHME
MPUMEHSCTCSI, B CIy4Yae €CIU C JaThl 3aBepIICHUS
(oxonuanus) QopmupoBanus Donma mnpomio 36
KaJIeHIapHBIX MecsieB u Oonee). Bemwumua wmcroro
MECSYHOTO OTTOKA WHBECTUIIMOHHBIX raes
oTIpeieseTCs] KaK OTHOIICHWE B IPOIICHTAX Pa3HOCTH
KOJIMYCCTBA WHBECTHIIMOHHBIX I1aeB, B OTHOIICHUH
KOTOPBIX IO JIUIEBBIM CUETAM B PEECTPE BIAICIBICB
WHBECTHIIMOHHBIX TIa€B OBLIM BHECEHBI PACXOJHBIC
3alUCH B pe3yibTaTe MX IOTAIICHHWS WIH OOMEHa, U
KOJIMYECTBA WHBECTUIIMOHHBIX I1a€B, B OTHOIICHUU
KOTOPBIX IO JIUIEBBIM CUETAM B PEECTPE BIAICIBICB
WHBECTHIIMOHHBIX IMacB OBLIM BHECEHBI ITPHXOIHEIC
3aMucyl B pe3ydbTaTe WX BbIJAYM WIH OOMEHa, 3a
KaJICHIapHBIA MECSII] K 00IIEeMYy KOJIHYECTBY BBIIAHHBIX
MHBECTHIIMOHHBIX ITAEB I10 TAHHBIM peecTpa BIIAICIIBIICB
WHBECTHIIMOHHBIX ~ T1a€B  HA  TOCJICHHMA  JCHB
MPEIBIIYIIEr0 KAJICHIAPHOTO MECSIIa.

Jns ueneil HACTOSIIEro IMyHKTa YYUTHIBAIOTCS
JIEHE)KHBIC CPEJNICTBA, PACHOPsDKEHHE KOTOPHIMH HE
OTPaHMYCHO Ha  OCHOBAaHWW  pEIICHUS  OpraHa
TOCY/IapCTBEHHOM BIIACTH, HA KOTOPHIE HE YCTAHOBJICHO
obpeMeHeHune, IICHHBIC OyMard, Ipasa 1Mo IpoAake HiIH
WHOMH Tiepeiade 1mo JOroBOPY KOTOPHIX HE OTpaHUICHBI.

Jlns meneld HACTOSINErO IYHKTa WCIIOJIB3YETCS
PEUTHHT TOJITOCPOTHON KPEAUTOCIIOCOOHOCTH B TOH ke
BaJIIOTE (HALIMOHAIIBHOW M (MJIM) MHOCTPAHHOM), B KaKOU
MPEIIOJIAraeTCsl OCYIISCTRICHUE BBIIJIAT 110 YKa3aHHBIM
IIEHHBIM OyMaram COTJIACHO PEIICHHUIO O BBIMYCKE TaKUX
IIEHHBIX OyMmar.

TpeOoBaHMs HACTOSIIETO MYHKTA MPUMEHSIOTCS 10
JaThl BOSHUKHOBEHUSI OCHOBAaHHMS Mpekpanicaus oHpa.

COOTBETCTBHH C HacTOSUMH [IpaBumamu.

Jus ueneit ab3ama BTOPOTO U TPETHETO
MOANYHKTa  JBAa  HACTOSIIEro  IyHKTa  HE
YYHATHIBAIOTCSI  JOTOBOPBI  PEmo, MO0  KOTOPBIM
Ynpapnstomas KOMIaHusl SBISCTCS TOKyIaTelIeM 110
MEepBOM  YacTH JOrOBOpa peno, U  KOTOpHIC
MpeIyCMaTPUBAIOT HEBO3MOXKHOCTb PACIOPSIKEHHS
MPUOOPETECHHBIMU ~ IICHHBIMH ~ OyMaramu,  3a
WCKITIOYCHUEM MX BO3BpAaTa IO BTOPOH YaCTH TaKOTO
JIOTOBOpA PETo, a TAaKXKE OMIIMOHHBIE TOTOBOPHI, IO
KOTOPBIM YTIPaBJISIOIIass KOMITAHHS HMMEET IPaBO
TpeOOBaTh OT KOHTpAareHTa MOKYIKH WM TPOJaXU
6a3zoBoro (0a3KCHOI0) aKTHBA.

IIpu onpeneneHuu CTpyKTypbl akTUBOB DoHA
YYUTHIBAFOTCSI ~aKTHBBI, TPUHATBIE K pacyery
CTOMMOCTH €r0 YHUCTBIX aKTHBOB (C yYETOM
TpeOOBaHMS, YCTAHOBJICHHOTO a03alleM YeTBEPTHIM
MOJAITYHKTA OJIMH HACTOSIIETO MyHKTA).

3) Jong cTOMMOCTH HHCTPYMEHTOB ACHEKHOTO
pBIHKa CO CPOKOM JI0 TOTAIlIeHUs (3aKPBITUSI) MEHEE
TpeX MecsIeB, IpaB TPeOOBaHUN K FOPHUAMYECKOMY
JUIYy, BO3HUKIINX HAa OCHOBaHHWH JIOTOBOpa O
OpOKEpCKOM OOCTYXKMBaHUH C TaKUM JIUIOM (IIpH
YCIIOBUH, 49TO YKa3aHHBIM JIOTOBOPOM
MPEIyCMOTPEHO WCIIOJIHEHUE TaKUM IOPUINYCCKUM
JUIIOM O00SI3aTENILCTB B TEUYCHHUE OJHOTO PabOoYero
ITHS C JaThl IPEIbSIBICHUS yKa3aHHBIX TPeOOBaHUH K
WCIIOJTHCHMIO), oOnuranmuii ¢  (UKCHPOBAHHBIM
KYIIOHHBIM  JIOXOJIOM, PEUTHHT  JOJTOCPOYHOM
KPEIUTOCTIOCOOHOCTH BBIMyCKa (TIpU  OTCYTCTBHUH
pEUTHHTA BBINyCKA - PEUTUHT SMUTEHTA) KOTOPBIX 110
KJIACCU(UKAIMN XOTS ObI OJHOTO U3 PEHTHHTOBBIX
areHTCTB, BKIIIOUCHHBIX B YCTaHOBJICHHBIN COBETOM
nupekTopoB banka Poccuu mepedeHb pPeNTHHTOBBIX
areHTCTB, OTIIUYACTCS oT peitunTra B
COOTBETCTBYIOIICH BaJlOTE CTPAaHBI - OSMUTCHTA
BaJIIOTBI, B KOTOPOW HOMHHHPOBAaHBl YKa3aHHBIC
obnuranuu (Juis oOiuranuii, HOMHHUPOBAHHBIX B
BaJIIOTE TOCYJapCTB - YWICHOB BAJFOTHOTO COI03a, - OT
MaKCHUMaJIbHOTO pEHTHHra Cpeaud ToCcylapcTB -
YJIEHOB BAJIIOTHOTO COI03a), HE OoJjiee 4eM Ha ONHY
CTYINIEHb, IICHHBIX OyMar, BXOJSIIUX B pacyer
CIenyroImuX (OHIOBBIX MHJICKCOB:

. S&P/ASX 200 (ABcTpamms)

. ATX (ABctpus)

. BEL20 (benbrus)

. Bovespa Index (bpazumust)

. BUX (Benrpus)

. FTSE 100 (Benuxobpuranwst)

. Hang Seng (I'onkoHT)

. DAX (I'epmanmst)

. OMX Copenhagen 20 ([lanus)
0. TA-35 (U3paunn)

11. S&P BSE SENSEX (Munust)
12. ISEQ 20 (Mpnammms)

13. OMX Iceland 8 (Mcnannust)
14. IBEX 35 (Mcnaunus)

15. FTSE MIB (Utanus)

16. S&P/TSX Composite (Kanaga)
17. Shanghai SE Composite (Kuraii)
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18. LuxX (JIroxkcemOypr)

19. TIPC (Mexkcuka)

20. AEX (Hunepmanmbr)

21. S&P/NZX 50 (HoBas 3enanus)

22. OBX (Hopserwus)

23. WIG (ITonp1ma)

24. PSI 20 (IToptyramms)

25. Nunexc Mocbupsxu (Poccus)

26. Unaexc PTC (Poccus)

27. SAX (CnoBakus)

28. SBI TOP (CnoBenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CILA)

31. BIST 100 (Typmmst)

32. OMX Helsinki 25 (OunAsSHINSA)

33. CAC 40 (Dpanuus)

34. PX Index (Yemrckas peciry0Oimka)

35. S&P/CLX IPSA (Ynn)

36. SMI (1lIseitapus)

37. OMX Stockholm 30 (IlIBerus)

38. OMX TALLINN_GI (Ocronus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SInonus)

42. Uuaexc Mocbupxu romyosix ¢umek (Poccus)
OT CTOMMOCTHM 4YHCTHIX akTuBoB DoHIma B
COBOKYITHOCTH JIOJDKHA TIPEBBIIATH OONBIIYIO U3
CIIEYIOIINX BEITUYMH:

- IIATh TPOIICHTOB;

- BENMYMHY YHCTOTO MECSYHOTO OTTOKa
WHBECTUIIMOHHBIX 1TaeB, SBISIONIYIOCS MUHUMAIIbHOM
W3 MIECTH HAaWOOJBIINX BEIMYUH YHCTHIX MECSYHBIX
OTTOKOB WHBECTHIIMOHHBIX I1aeB 3a MOCIeAHHE 36
KaJleHAapHBIX ~ MecsleB  (IaHHoe  TpeOoBaHHE
MPUMEHSCTCS, B CIy4yae ©CIM C AaThl 3aBEpIICHHS
(oxonuanwms) ¢opmupoBanus Ponma npomuto 36
KaJICHIAPHBIX MECSIEeB U Oojee). BemndauHa 9ucTOro
MECSIYHOTO  OTTOKAa  WHBECTHIIMOHHBIX  I1aeB
OnpeieNsieTcsl KaK OTHOIIEHHWE B  TIPOIICHTaX
pa3HOCTH KONHWYECTBA WHBECTHIIMOHHBIX I1a€B, B
OTHOIIIEHUH KOTOPBIX IO JIUIIEBBIM CUETaM B PEECTpPE
BIIQ/ICTIBIICE WHBECTHIIMOHHBIX T1a€B OBUIM BHECCHBI
PacXO/HBIC 3allUCH B PE3YJIbTATE WX MOTAIICHUS WU
oOMeHa, W KOJIMYECTBA WHBECTUIIMOHHBIX I1acB, B
OTHOIIEHWH KOTOPBIX MO JIUIIEBBIM CUETaM B PEECTpPE
BIIQJICTIBIICE WHBECTHIIMOHHBIX T1a€B OBUIM BHECCHBI
MIPUXOJIHBIE 3alCH B PE3yJIbTaTe WX BBIIAYH WIH
oOMeHa, 3a KaJCHIApHbI Mecsdl K  o0IlieMy
KOJMYECTBY BBIJAHHBIX HMHBECTUIIMOHHBIX MAEB IO
JTAaHHBIM PEeCTpa BIIAJCIbIICB HHBECTHIINOHHBIX ITaCB
Ha TIOCTEIHWN JEHb MPEIBIIYIIEr0 KaJIeHIapHOTO
MecsIa.

Jlyia nienelt HaCTOSIIErO MYHKTa YYUTHIBAIOTCS
JEHEe)KHBIE CPEJCTBA, PACIOPSHKEHHE KOTOPHIMH He
OTpaHWYEHO HAa OCHOBAaHWM DEUICHHUS OpraHa
rOCylapCTBEHHOM  BJIACTH, HA  KOTOpBIE  HE
yCTaHOBJICHO OOpeMeHeHue, IIeHHbIe OyMaru, rnpasa
0 TPOAaXE WIM WHOM Teperade IO JOTOBOPY
KOTOPBIX HE OTPAHUYCHBI.

Jlig nienel HaCcTOSIIEro MyHKTa UCTIOIbh3yeTCs




PEUTHHT HOJATOCPOYHON KPEAUTOCITOCOOHOCTH B TOM
K€ BatOTe (HAallMOHANBHOU U (UJIM) MHOCTPAHHOM), B
KaKoH TpeArnosaraeTcs OCYIICCTBICHHE BBHITUIAT TIO
YKa3aHHBIM IICHHBIM OymaraM COTJIAaCHO PEIICHHIO O
BBIIYCKE TaKUX [IEHHBIX OyMar.

TpeboBanus HACTOSIILIETO MyHKTa
MIPUMEHSIOTCSI O JaThl BO3HUKHOBEHWS OCHOBAHUS
npekparnienus Goupa.

24.  OnucaHMe  pHUCKOB,  CBSI3aHHBIX  C
WHBECTHPOBAHUEM.

VYmpapnsiomass KOMITAaHWS HE  TapaHTHPYeET
JIOXOMHOCTh, HWHBecTHIMH B  @DoHA. Brmanenssl
WHBECTUIIMOHHBIX ~ TMACB  HECYT PUCK  YOBITKOB,
CBS3aHHBIX C W3MCHCHHEM pPBIHOYHOW CTOMMOCTH

HUMYHICCTBA, COCTABJIAIOLICTO (DOHZ[.
CTrouMoCTh HMHBCCTHIIMOHHBIX ITACB MOXKET KakK
YBCIMYNBATLCA, TAK U YMCHBIIATHECA B 3aBUCUMOCTH OT

W3MEHEHUs PBIHOYHOM CTOUMOCTH 00BEKTOB
MHBECTUPOBAHUSL.

WNuBectpoBanne B  [eHHbIE OymMaru U
(MHAHCOBBIE HWHCTPYMEHTHI CBSI3aHO C  BBICOKOM

CTEIICHBIO PUCKOB, U HE TOJpa3yMeBacT TapaHTUI Kak
10 BO3BpaTy OCHOBHOI MHBECTUPOBAHHOU CYMMBI, TaK U
T10 TIOTYYEHUIO0 KaKUX-JIN0O0 TOXOIOB.

MuBecTupoBaHre B COOTBETCTBUU C HACTOSIIEN
WHBECTULIMOHHOM  JeKkiapanuell W  HOPMaTUBHBIMHU

aktTamMu B cdepe  (QUHAHCOBBIX  PHIHKOB B
WMYIIIECTBEHHBIC MpaBa 1Mo (GHIOYEPCHBIM U OMIIMOHHBIM
noroBopaMm  (KOHTpakTam),  HIpeAyCMaTpHBAIOIIUM

nmpuoOpeTeHre 0a30BOr0 aKTHWBA, JIMOO TMOyYECHUE
J0X0Aa OT YBEIWYCHHSI €r0 CTOMMOCTH (OTKpBITHE
JUIMHHOMA TO3ULKK) CBA3AHO C PBIHOYHBIM PHUCKOM
0a30BOT0 aKTUBA (PUCKA CHUKCHHS €O IICHBI).
MuBecTupoBaHrEe B COOTBETCTBHUU C HACTOSIIEH
WHBECTULIMOHHOW  JIeKjapaiued HW  HOPMATUBHBIMU

aktaMu B cepe  (UHAHCOBBIX  DPBHIHKOB B
WUMYIIIECTBEHHBIC MPaBa 1Mo (GHIOYCPCHBIM U OMIIMOHHBIM
JIOTOBOpaM (KOHTpakTam), npeycMaTprBaroOIuM

OTUYKACHHUC 6a30BoOro aKTHBa, 6o MOJIy4YCHUC J0X04a
OT CHHXKCHHA €TI0 CTOUMOCTHU (OTKpBITPIe KOpOTKOﬁ
HOSI/II_II/II/I) BJICYCT KaK CHMXXCHUEC pPUCKAa YMCHBIICHHUA
CTOMMOCTH AaKTHUBOB (bOH,I[a, TaK MW CHHXKCHHUC HX
JOXOJHOCTH.

Pucku wHBecTHpOBaHHMS B IIeHHBIE Oymaru u
(MHAHCOBBIE  WHCTPYMEHTHI  BKJIFOYAIOT, HO  HE
OTPAaHUYMBAIOTCS CICAYIOIIUMU PUCKAMU:

- TIONUTHYECKWE W DKOHOMHYECKHE PHCKH,
CBSI3aHHBIE C BO3MOKHOCTBIO U3MEHEHUS MOJUTUYECKOM
CUTYyaIll¥, KaKk BHYTPH CTPAHBI, TaK U 3a €€ IpeciiaMH,
9KCIIPOIPHALINH, HaI[MOHATH3AIIHH, MIPOBECHUS
MTOJIMTUKH, HAIIPAaBJICHHON Ha OTPaHWYEHHE MHBECTUIIUI
B OTpacid SKOHOMHKH, sBIsomuecs chepoil ocoObix

TOCYIapCTBCHHBIX HWHTEPECOB, TAJCHHEM IIeH Ha
SHEPTOPECYPCHI U IPOINMH OOCTOSTEIILCTBAMH,

- CHCTEMHBII pHCK, CBSA3aHHBIN C
HECTIOCOOHOCTBIO  OOMNBIIOrO  Yyucha  (UHAHCOBBIX
WHCTUTYTOB  BBINIONHATH CBOM  oOs3aTenbeTBa. K

CUCTEMHBIM PHCKaM OTHOCUTCS PHUCK OaHKOBCKOWM
CHCTEMEL,

24. Onucanue PHUCKOB, CBSA3aHHBIX c
HWHBECTUPOBaHUEM.
VYhopasnsromias ~— KOMIIaHUS ~ HE  TapaHTUPYET

noxomHocTh wuHBecTHnMi B donn. Bnamenpiml
WHBECTUIIMOHHBIX Ia€B HECYT PHCK YOBITKOB,
CBSI3aHHBIX C H3MEHEHHWEM pPBIHOYHOH CTOMMOCTH
HMMYIIECTBa, cocTaBistoero Gou.

CrouMocTh 00BEKTOB WHBECTUPOBAHUS,
cocraBimstommx  DoHA, ©W,  COOTBETCTBEHHO,
pacdeTHasi CTOMMOCTh HHBECTHUIIOHHOTO Tasi, MOTYT
YBEIUYMUBATBCS WM  YMEHBILIATHCS, PE3YyJIbTaThI
WHBECTUPOBAaHUS  YIpaBAOIIEH  KOMIIAHUU B
MPOIIIOM HE ONPEAENSAIOT JOXOIbl B OymaymieMm,
rocyJIapcTBO HE rapaHnTupyer JIOXOJHOCTD
uuBecTUUN B DoHJI.

WNuBecTpoBaHne B aKTHUBBI, NPEIyCMOTPEHHBIE B
WHBECTUIIMOHHOW nexnapanuu DoHJa, CBS3aHO C
onpeeIeHHON CTEIICHBIO PHUCKOB u HE
moxpa3yMeBaeT TapaHTHH, Kak [0  BO3BpaTy
OCHOBHOM MHBECTUPOBAHHOM CYMMBI, TaK U IO
MOJIYYCHHIO JOXOJIOB.

WNuBecTupoBaHWEe B COOTBETCTBUU C HACTOSILEH
WHBECTULIMOHHOW JieKjapaluel U HOPMaTHUBHBIMU
aktaMu B cdepe  (QUHAHCOBBIX PBHIHKOB B
MMYIIECTBCHHBIE TIpaBa 1O  (BIOYEPCHBIM H
ONIMOHHBIM JIOTOBOpam (KOHTpaKTam),
MpeAyCMaTPUBAIOIINM  NpHOOpeTeHrne  6a30BOrO
aKTHBa, THOO TOJYUYCHHUE JT0XO0/Ia OT YBEIUYCHHUS €r0
CTOMMOCTH (OTKPBITUE JUIMHHOW MO3UIIMU) CBS3aHO C
PBIHOYHBIM ~pPHUCKOM 0a30BOro akTuWBa (pHCKa
CHUKCHUSI €T0 IICHBI).

WNuBecTupoBaHWEe B COOTBETCTBUU C HACTOSIIEH
WHBECTULIMOHHOW JIeKjapaliuel U HOPMaTHUBHBIMU
aktaMu B cdepe  (QUHAHCOBBIX PBHIHKOB B
MMYIIECTBCHHBIE TIpaBa 1O  ()BIOYEPCHBIM H
ONIMOHHBIM JIOTOBOpaMm (KOHTpaKTam),
MpeIyCcMaTPUBAIOIINM OTUYXJICHHE 6a3oBoro
aKTWBa, MO0 TONYYCHUE JI0XOJa OT CHIDKCHUS €ro
CTOMMOCTU (OTKPBITUE KOPOTKOW IMO3UIMU) BJICYET
KaKk CHW)KCHHE pHUCKAa YMEHBIIEHUS CTOMMOCTH
akTuBOB DOHA, TAK U CHIKEHUE UX JTOXOJAHOCTH.
Pucku wHBecTHpOBaHUWS B IIGHHbIE OyMard W
(MHAHCOBBIE HMHCTPYMEHTHI BKJIIOYAIOT, HO HE
OTPAHUYUBAIOTCS CIEAYIOIMINMHU PUCKAMU:

L HedunaHcoBbIe pUCKH.

CrpaTeruueckuii pUCK CBSI3aH C  COLMAJBHO-
MOJIUTUYECKUMU UM SKOHOMUYECKUMHU YCIIOBUSMHU
pa3Butus Poccuiickoit denepanm win cTpaH, rae
BBIMYIIICHBI WM  OOpPAIAfOTCS COOTBETCTBYIOIIHEC
IIeHHbIe OyMaru, uHble (PMHAHCOBEIC HHCTPYMEHTHI H




- PBIHOYHBIM PHCK, CBSI3aHHBIM C KOJICOAHUSIMU
KYpCOB BaJIOT, HUHMIAIMH, TPOIEHTHBIX CTaBOK, U T.I.,
B TOM 4YHCJE€ IIEHOBOM PHUCK, HPOSBISIOMMICT B
W3MEHEHUHM IIeH Ha LeHHBbIE OyMarw, KOTOPOE MOXKET
MIPUBECTH K MAJCHUIO CTOMMOCTH aKTUBOB DOH/A;

- KPEAUTHBIA PUCK, CBSI3aHHBIM, B YaCTHOCTH, C
BO3MOKHOCTBIO HEHICTIOTHEHUS TIPUHATHIX 0053aTEIBCTB
CO CTOPOHBI YMUTCHTOB LIEHHBIX OyMar U KOHTParcHTOB
IO CHEJIKaM;

- PUCK PBIHOYHOM JMKBUJHOCTH, CBSA3aHHBIH C
MMOTEHIINANBHON HEBO3MOXKHOCTHIO PEan30BaTh aKTHUBbI
0 OJIarOTIPUSATHBIM IICHAM;

- ONEpaluMOHHBIA  PHUCK,  CBSI3aHHBIA  C
BO3MOXKHOCTBIO HEIPaBHIBHOTO (HYHKIIMOHUPOBAHUS
o0opymoBaHMsI M TPOTPaMMHOTO  oOecredeHus,
WCIIONB3YeMOT0 TpU 00pa0OTKE TPaH3AKIIMMA, a TaKkKe
HETIPaBWILHBIX ACHCTBUI WM OE3IEHCTBUS IEepCcoHaa
OpTraHM3aIINH, YYaCTBYIOIINX B pacuerax,
OCYUICCTBICHUM  JICTIO3UTAPHOU  JCATENBHOCTH U
MPOYNMH 0OCTOSITETHCTBAMH;

- PEryJsLIMOHHBIA  PHUCK, CBSI3aHHBIA C
HETMPEACKA3yeMOCTbI0 ~ M3MEHEHHMH  JEHCTBYIOIIETO
3aKOHOJIATEIBCTBA, a TakKKe C HECOBEPIUIECHCTBOM
3aKOHOB W TIPOYMUX HOPMATHBHBIX JIOKYMEHTOB,
KacaroIUXCcs PhIHKA IEHHBIX Oymar. JlaHHbBIN BUa pucka
BKJIFOYaeT B ceOd TakKe PHCK, CBS3aHHBIA C

BEPOATHBIMU HCTaTUBHBIMHA HaJIOI'OBBIMHU
OCICACTBUAMU JJIsL HWHBECTOPOB, a TaKXC (¢
BO3MOKHOCTBIO HN3MCHCHUA ﬂeﬁCTBYIOHleFO

3aKOHOJIATEIHCTBA B 00JIACTH HAJIOTOO0I0KEHNS;

- PUCK TIPOTUBOIPABHBIX JEUCTBUN TPETHUX JIMIL
B OTHOIIICHUU UMYIIECTBA, COCTaBIsOmero ®ou;

- PHCK  BO3HHMKHOBEHHUS  (OPC-MaKOPHBIX
00CTOATENBCTB, TAKUX KaK NMPHUPOJHBIE KAaTaKIM3MBI H
BOCHHBIC JICHCTBUS H T.II.

VYnopapnstomas KOMITAHUS — TPEIIPUMET  BCE
HEOOXOAMMBIC NEWCTBHUS I OOCCICYCHHS IOJIHOM
JOCTOBEPHOCTH W TPaBAMBOCTH HWH(OpMAIMH, Ha
OCHOBE KOTOPOH OyIeT OCYIIECTBIATHCS MPUOOPETEHIE
neHHpIx Oymar. TemM He MeHee, MHBECTOp HECET PHCK
yOBITKOB, CBSI3aHHBIX C YMEHBIIEHHEM CTOMMOCTH
VHBECTUIIMOHHBIX TaeB. Pe3ynbTaTel JesSTeILHOCTH
Yrupapnsiomeil KOMIIaHUU B TPOILJIOM HE SBISIOTCS
rapaaTtuei moxonoB ®oHaa B OyayIeM, ToCyIapcTBo He
rapaHTUpyeT JOXOJHOCTh HWHBecTUIIMH B DoHI U
pelieHne O  TIOKYIIKe  WHBECTHIIMOHHBIX  I1aeB
MIPUHUMAETCSI HMHBECTOPOM  CaMOCTOSITENIFHO — IOCTIe
O3HAKOMJICHUS c HACTOSIIIMHA [IpaBunamuy,
WHBECTULIMOHHON aeknapauuei @DOHJA U OLIEHKHU
COOTBETCTBYIOIINX PHUCKOB.

aKTHBBL. J|aHHBIM pHCK HE CBS3aH C OCOOCHHOCTSIMU
TOTO WJIM MHOTO O0BhEKTa MHBECTUpOBaHUA. Ha 3TOT
PHUCK OKa3bIBa€T BIHSIHHE U3MEHEHHE IMOJIMTHIECKOMN
CUTYyaIH, BO3MOXKHOCTD HACTYIUICHUS
HEOJIarONPHUATHBIX (C TOYKU 3PCHHS CYIIECTBEHHBIX
yclaoBuii Ou3Heca) W3MEHEHHMH B  POCCHUIICKOM
3aKOHO/IATENIbCTBE WIJIM 3aKOHOMATENBbCTBE APYTUX
CTpaH, JIeBAJIbBAIINS HAIMOHATHLHON BAITIOTHI, KPU3HC
pPBIHKA TOCYJApPCTBEHHBIX JOJTOBBIX OOSI3aTEILCTB,
0OaHKOBCKHH KpH3HC, BaJTIOTHBINA KpU3HUC,
MIPEICTaBIISIONINE co0oif psiMoe WA
OIMIOCPEIOBAHHOE CIIECTBUE PUCKOB MOJIUTHYECKOTO,
SKOHOMHYECKOTO ¥ 3aKOHOAATEIHHOTO XapakTepa.
Ha ypoBeHp cTpaTernyeckoro pucka MOTYT
OKa3bIBaTh BJIMSHUE W MHOTHEC JIPyrHe (akTOphl, B
TOM YHUCJIC BEPOATHOCTH BBEJCHUS PETHOHAIBHBIX
SKOHOMHUYECKUX CAHKUMHA WIA OIrpaHUYCHUH Ha
VHBECTUIIMHA B OTHAEIBHBIE OTPAciId 3KOHOMHKH. K
CTPAaTETMYECKUM  PUCKaAM  TaKXKe  OTHOCHUTCS
BO3MOJKHOE HACTYIUICHHE 00CTOATEIHCTB
HEMPEOJONMMON  CHJIBI,  TJIaBHBIM  00pasowm,
CTUXMMHOTO U  TEONOJUTUYECKOrO  XapakTepa
(manpumep, BoeHHBIE AeicTBHs). CTpaTerndyecKuii
pUCK HE MOXET OBITh OOBEKTOM pPa3yMHOTO
BO3ICUCTBUSI UM  YOPaBICHUS  CO  CTOPOHBI
Yupasnstomieit KOMIIaHHH, HE TTOJIICIKUT
nuBepcu(UKAN 1 HE TTIOHWKAEM.

CuctemMHBIH  PHCK  CBSI3aH C  HapylICHHEM
(mHAHCOBOI CTaOMIBHOCTH u BO3HUKIIICH
HECIIOCOOHOCTH  OOJIBIIIOrO  YHuciia (PHMHAHCOBBIX
WHCTUTYTOB  BBINIONHATHE  CBOM  (QYHKIMH |
oOs3aTenbcTBa. B cmily  OOMBIION  CTETIeHH
B3aMMOJICHCTBUS u B3aMMO3aBUCUMOCTHU
(hMHAHCOBBIX WHCTHTYTOB MEXIy Cc00OH OIleHKa
CHUCTEMHOTO pHCKa CII0O)KHA, HO €ro peanu3anus
MOJKET TOBIIUSATh HA BCEX YYACTHUKOB (DMHAHCOBOTO
pBIHKAa.  YTpaBusiomias KOMIIAHUS HE  HMMeeT
BO3MOKHOCTEN BO3/ICMCTBUS HA CUCTEMHBINA PUCK.
OnepalluoHHBIM PHUCK, CBA3aHHBIM C HApYIIECHUSIMH
OHM3HEC-TIPOIECCOB, HEeMpPaBUIHHBIM
(YHKIIMOHUPOBAaHUEM TEXHHYECKHX CpPEACTB H
MPOrPaMMHOTO  OOECIICUYCHHUs,  HEMPABUIHHBIMHU
JICUCTBUSAMU (be3neiicTBHEM) 158105
HeIOOPOCOBECTHOCTRIO TIEPCOHANIA Y TIPABIISIONICH
KOMITAaHUH, €€ KOHTPareHTOB W  IapTHEpOB,
MPUBIICKAEMBIX K yIpaBicHHIO akThBamu DoHma, a
Tak)ke BCJIE/ICTBUE BHEITHUX (DAKTOPOB, B TOM YHCIIE,
NPOTUBOIIPABHBIX  JEUCTBUUA  TpeThbux Juil. K
ONEpaIIOHHOMY PHCKY OTHOCSITCS  BO3MOJKHBIE
yOBITKY, SIBUBIIHECS PE3YJbTaTOM HAPYIICHHMA

paboThI WIn HEKaueCTBEHHOTO W
HE00POCOBECTHOTO UCTIOJTHCHHUS CBOMX
00513aTeIhCTB OpraHU3aTOpaMu TOPTOBIIH,
KITUPUHTOBBIMU OpraHu3aIusIMy, JPYyTUMH
MHPPACTPYKTYPHBIMH OPTaHHU3AITUSAM WA OaHKaMH,
OCYIIECTBIISFOIIIHUMU pacyeTsl. C LIENTBIO

MUHUMH3AIIH ONIEPAIMOHHOTO PUCKa Y TIPaBIIAIONIas
KOMIIAaHUSI C JIOJDKHOW TMPETyCMOTPUTEIBHOCTHIO
OTHOCHUTCS K TOAOOPY COTPYAHHUKOB, ONTHUMH3AIHH
OHM3HEC-TIPOIIECCOB U BBIOOPY KOHTPAreHTOB.




ITpaBoBOil pUCK, CBSI3aHHBIM C HEMPEACKa3yeMOCThIO
W3MEHEHUI NEeUCTBYIOIIETO 3aKOHOJATEIbCTBA, a
TaKk)k€ C HECOBEPIIEHCTBOM 3aKOHOB W HWHBIX
HOPMAaTHUBHBIX aKTOB, CTaHIIapPTOB
CaMOPETYJIUPYEMBIX OpraHu3aluii, B TOM YHCIE,
PETYJIHPYIONUX YCIIOBUS BBITyCKa W/WIIA 00paleHus

AKTHUBOB, YKa3aHHbIX B HHBCCTHHHOHHOﬁ
ACKJIapaluu. COBepH.ICHI/IC CACJIOK Ha pbIHKax B
Pa3IUMYHBIX IOPUCOUKIUAX CBs3aHO (¢

JIOTIOJTHUTEIbHBIMHA PHCKAMH.

HeoOxomumo Takke mNpHHUIMATh BO BHUMAaHHE
PUCKH, CBSI3aHHBIE CO CIOKHOCTBIO HAaJIOTOBOTO
3aKOHO/IATENhCTBA W  MPOTHBOPEYHBOCTHIO  €T0
TOJIKOBAHUS u MIPUMEHEHUS B chepe
WHBECTULIMOHHON JNIEATETPHOCTH, a TaKXe PHUCKU
M3MEHEHUSI HAJIOTOBOI'O 3aKOHOJATEIbCTBA, KOTOPHIC
MOTYT TIPUBECTH K HETaTHBHOMY BIFSIHHIO Ha
WUTOTOBBIN MHBECTUIIMOHHBIN pe3ybTart.

[Ipu »TOM KpailHe 3aTPyJHUTEILHO MPOrHO3UPOBATH
CTETIeHb  BJIHMSHHMA  TaKkWX  H3MEHEHWH  Ha
NEeSTeNbHOCTh 10  ympaBieHunto DOHIOM WiIH
(hMHAHCOBEIH pe3yabTaT UHBECTOPA.

C uenpl0 MHMHMMM3AIMM  MPABOBOTO  PHUCKa
VYpapnsiomass KOMIOaHUsI €O BCEH TINATEIBHOCTHIO
OTHOCUTCS K U3YUYCHUIO U3MEHEHUN B HOPMATHBHOMU
0aze. Tarke Ympapmisromass KOMIAaHUS B IOJHON
Mepe HCIHOJB3yeT BCE JIeTaJbHBIE MEXaHU3MBI
B3aUMOJICUCTBUA C OpraHamMu TOCYyJAapCTBEHHOU
Bractd, ¢ bankom Poccum ¢ uenpio BIUSHHUS Ha
MIPUHATHE pereHui 1o M3MEHEHUSIM B
3aKOHO/IaTEIbCTBE B TIOJIb3y NHBECTOPOB.
PerynsaTopHbeIii puCK MOXKET MPOSBIATHCS B Qopme
NPUMEHEHHUSI K YTpPaBISIOLMCH KOMIIAHUU CAHKIIMMA

PETYIHUPYIONUX OpraHoB 1o MpUYUHE
HECOOTBETCTBHS 3aKOHaM, OOIIENPUHSATHIM
npaBWwiaM H  CTaHgapTaM  HIpodeccHoHaTBHON
JeSITeTFHOCTH. Cnencreuem peannzanuu

PETYJIATOPHOTO PHCKAa MOTYT CTaTh (PMHAHCOBBIC MJIH
pemyTalMOHHbIE MOTepU YTNPaBISAIOMICH KOMIaHUH,
3ampeT Ha TPOBEICHHE OTACIBHBIX ONEpAIUi TI0
YIIPABJICHHUIO doHIOM WIM  aHHYJIUPOBAHHE
nuueH3un Ynpasngomed komnanuu. C  1enbio
WCKIIIOUECHUS PETYISITOPHOrO PHUCKA YMpaBIsromas
KOMITAaHMSI BBICTPOWJIA CHCTEMY KOPITOPATHBHOTO
YIIPaBJICHHS W BHYTPEHHETO KOHTPOJIS M OTIEPATHBHO
NPUHUMAET  MEpbl IO  TMPUBEICHUIO  CBOEH
JEITEIBHOCTH B IIOJIHOE  COOTBETCTBHE  C
JEHCTBYIONTUMH HOPMATHBHBIMH aKTaMH.

II. DUHAHCOBBIE PUCKH.

PrrHOYHBIH/TIEHOBOI pHCK, CBS3aHHBII c
KONeOaHMWsIMH  LI€H  aKTHBOB,  YKa3aHHBIX B
WHBECTULIMOHHON  JeKJIapalud, KypcoB BaloT,
IIPOLICHTHBIX CTABOK U IIp. BCJIEACTBUE H3MEHEHUS
KOHBIOHKTYPBl PBIHKOB, B TOM WYHCIJIE CHIDKECHUS
JIUKBUIHOCTH. T (akTopbl camMu 10 cebe
HaXOJATCsI IO/ BIUSHUEM TaKUX OOCTOSATENIBCTB, Kak
HeOnaronpusaTHas COLUUaIbHO-9KOHOMHYECKasi HWIIN
MOJIMTUYECKAsl CUTYaIlsl, N3MEHEHHE PEryIATOPHON




CpeIbl, IeBabBAINS WU CYIIECTBEHHBIE KOJICOaHHS
KypcOB 0OMEHa BaITFOThI, CTHXUIHBIE OCIICTBUSI.
BanmtoTHbld  pUCK XapaKTepu3yeTcsi BO3MOKHBIM
HEOMaronpusTHEIM W3MEHEHHEM Kypca pyOJis Wi
WHOW  BAIIOTH, B  KOTOPOW  HOMHHHPOBAH
(PMHAHCOBBIN WHCTPYMEHT, 10 OTHOIICHUIO K KYpCY
pybns  wWaM  WHOW  BallOTB, B KOTOPOM
pacCUMTHIBACTCS  WMHBECTUIIMOHHBIA  pPE3yJIbTaT
WHBECTOpA. I[Ippy »STOM HEraTMBHO MOXET
W3MEHUTHCS KaK CTOMMOCTh aKTHBOB B pe3yJbTaTe
WHQISIMOHHOTO ~ BO3ICHCTBUS W CHIDKCHHH
pEaNIbHOM TOKYIATENLHOW CIIOCOOHOCTH aKTHUBOB,
Tak ® pasMep o00s3aTeNbcTB MO0 (UHAHCOBBIM
WHCTPYMEHTaM, HCHOJHIEMBIM 3a CYET AaKTHBOB
donna.

[IporeHTHBI pHCK  3aKIOYaeTCs B IMOTEPSX,
koTopeie DOHJ MOXET TIOHECTH B pe3yibTaTe
HeOIaronpuATHOTO W3MEHEHHS TPOIIEHTHOW CTaBKH,
BIUSIONICH Ha KypPCOBYIO CTOMMOCTH OOJUTANUN C
(hUKCUPOBAaHHBIM  NTOXOAOM. I[IpOIIEHTHBIA pPHCK
Tak)ke BO3HUKAET B CIIydae, €Clii HACTYIUIEHHE CPOKa
WCTIONTHEHMsI  00S3aTeIbCTB 32 CUET aKTHBOB,
pPa3MENICHHBIX B WHCTPYMEHTHI C (PUKCHPOBAHHBIM
JOXOJIOM, HE COBMAJaeT CO CPOKOM TOJYUYECHHS
MPOIEHTHOTO JI0X0/1a OT TAKUX aKTHBOB.

Puck nmukBHIHOCTH peaau3yeTcss NMpPU COKPAICHUH
WIH OTCYTCTBUM BO3MOXXHOCTH MPHOOPECTH WIH
peanmm3oBaTh  (UHAHCOBBIC  HMHCTPYMEHTHI B
Heo0X0UMOM 00BEME W TIO HEOOXOIUMOMU IICHE.
[Ipu ompeneneHHBIX PBIHOYHBIX YCJIOBUSAX, €CIH
JTUKBUIHOCTD pBIHKa  Hea/leKBaTHa, MOJKET
OTCYTCTBOBaTh BO3MOXHOCTh OIPEICTUTh CTOUMOCTD
WIM YCTAaHOBWTH CIPABEMIUBYIO IIeHY (PMHAHCOBOTO
aKTUBa, COBEPUINTH CAECIKY IO BBHITOJHOM IleHe. Ha
PBIHKE MOTYT MIPUCYTCTBOBATh TOJILKO
VHIAWKATUBHBIE KOTUPOBKH, YTO MOXET MPHUBECTH K
TOMY, 9TO aKTHB HEJb35 OyIeT pealn30BaTh U, TAKUM
00pa3oM, HMHCTPYMEHT OyaeT HaxOIWThCI B
noptdene oHma 10 KOHIA CpoKa moramieHus 0e3
BO3MOKHOCTH PEaTH3alIHiH.

Pa3Hble BHIBI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI
MEXJy COOOMW, peamu3anusi OJHOTO PHUCKAa MOXKET
W3MEHATh YPOBEHb WM TPUBOIUTH K pPeaH3alliu
JIPYTHUX PUCKOB.

[Momumo (HUHAHCOBBIX M HE(PUHAHCOBBIX PHCKOB
WHBECTHPOBAaHWE B AaKTUBBL, MPEAYCMOTPEHHBIC
WHBECTUIIMOHHOM Jieknapanuen 1aeBoro
MHBeCTULIMOHHOTO  DoOHZa  MOXET  BKIIOYAThH
CIIETYIOIINE PUCKU:

KpenuTHeiif puck, CBS3aHHBIM C HEUCIIOJIHECHHUEM
JOJDKHUKOM CBOMX (DMHAHCOBBIX O0S3aTENLCTB WIIH
HEOJIAarONPHUATHBIM ~ HM3MEHEHHEM HX CTOMMOCTH
BCJICICTBUE YXYIAIICHHS CIOCOOHOCTH OJDKHUKA
HCIIOIHATH TaKue 0043aTeILCTBA.
K w4wmcimy KpemWTHBIX pPHCKOB B TOM HYHCIE,
OTHOCSTCS:

Puck gnedonra mo oOmuranmsM W HUHBIM
JIONITOBBIM IICHHBIM OyMaram, KOTOPBIH 3aKIItoYaeTcs
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B BO3MOXKHON HEIUIATEKECIOCOOHOCTH HSMHTCHTA
JOJTOBBIX  IIEHHBIX  Oymar W (WIM)  JIWII,
MPEIOCTABUBIINX OOCCIICUYCHUE TI0 ITUM IIEHHBIM
Oymaram, 49TO MpPHUBEAET K HEBO3MOXHOCTH WIH
CHIDKCHHIO  BEPOSITHOCTH  TMOTACHTh  JIOJITOBBIC
IeHHbIe OyMaru (MMPOM3BECTH KYMOHHBIC BBITUIATHI 0
HHUM, HCIIOJIHUTh 00S3aTEeNbCTBA MO BBIKYMY, B TOM
qKcie JOCPOYHOMY, JONTOBBIX IIGHHBIX Oymar) B
CPOK U B IIOJTHOM O00BbeMe.

WuBectop HeceT puck jgedonta B OTHONICHUH
aKTHBOB, BXOJSIIHMX B cocTaB DoHA.

C LIENbI0 OIS KAHUS COOTHOIIICHUS
PUCK/TOXOTHOCTh B COOTBETCTBHUH c
WHBECTUIIMOHHOM JieKIapalmei ®doHma

VYnopapnstomas KOMIIAHUS  BBICTPOMJIA  CHCTEMY
ynpaeneHust — moptdenem  @DoHma U PUCK-
MEHEKMEHTA.

Prck koHTpareHTa — TpETHEro JHIlA MPOSBISETCS B
pUCKE  HEUCTOJTHECHUS  OOSI3aTENBCTB  MEpe]
YIpaBIISIOLIEH KOMIIaHUEH co CTOPOHBI
KOHTPareHTOB. YTIPABIIAIONMIAsS KOMITAHUS HE MOXET
rapaHTUPOBaTh OJarue HAMEPEHHS U CIIOCOOHOCTH B
OyAylieM  BBIMIONHSATH ~ NPUHATBIE  Ha  ceds
00s13aTeIhCTBA co CTOPOHBI PBIHOYHBIX
KOHTPareHTOB, OPOKEPOB, PAaCUYCTHBIX OpTraHU3aIlni,
JICTIO3UTAPHUEB, KIUPUHTOBBIX CHUCTEM, PaCUETHBIX
0aHKOB, IUIATEKHBIX areHTOB, OHPXK W TIPOYHX
TPEThUX JIMIl, YTO MOXKET NPUBECTH K MOTEPSIM
KIIMEHTa,  HECMOTpS  HA  TNPESANPUHAMACMBIC
VYpaginstoiient KOMIIaHUEN ycunus o
T0OpOCOBECTHOMY  BBIOOPY  BBINICTICPEUUCIICHHBIX
I,

WNuBectnpoBanwe B MNpOW3BOAHBIE (HHAHCOBBHIC
WHCTPYMEHTHI ((brouepchl, (opBapibl, OIIIUOHEI,
CBOMBI W JIp.), KaK TPABWIIO, CBS3aHO C OOJBIINM
YPOBHEM pHCKa M MOXET OBITH CONPSDKEHO CO
3HAYUTEITFHBIMU YOBITKAMHU.

Tak, npy MOKyIKe ONMLKUOHHOTO KOHTPAKTa MOTEPH, B
o011eM cirydae, He TIPEBBICAT BEIMUNHY YIUTAYeHHBIX
MPEeMHH, BOZHATPAKICHUS U PACXO0B, CBA3aHHBIX C
WX coBepuieHHeM. B To Bpems Kak mpojaxa
OTITMOHHBIX KOHTPaKTOB u 3aKJIIOYCHUE
(dBIOYepCHBIX, (QOPBAPAHBIX ¥ CBOI JIOTOBOPOB
(KOHTPAaKTOB) TPH  OTHOCHUTEIBHO  HEOOJIBIIHX
HEOJIarONPHUATHBIX KOJICOAHUIX IIEH Ha PHIHKE MOTYT
MPUBECTH K 3HAYUTEIHHBIM yOBITKaM, a B CiIydae
Mpojiaxxu (QBIOYEPCHBIX U (OPBAPAHBIX KOHTPAKTOB U
MPOJIaXKH OMIIMOHOB HA MOKYNKY (OMIIMOHOB «KOJLI»)
— K HCOTpaHUYCHHBIM yOBITKaM.

I[lomrumo  oOmiero  peHIHOYHOTO  pUCKAa  MpH
COBEpIIICHUY OTICpaIli Ha PHIHKE I[EHHBIX Oymar, B
ClIy4yae COBEpIICHUS oOmepaluuid ¢ MPOU3BOJAHBIMU
()MHAHCOBBIMH WHCTPYMEHTAMH BO3MOXXEH pHCK
HeOIaronpuATHOTO WM3MEHEHUS [EHBI KaK
(bMHAHCOBBIX HWHCTPYMEHTOB, SIBJISTIOLIIUX CST
0a3MCHBIM aKTHBOM TMPOM3BOIHBIX (HHAHCOBBIX
WHCTPYMEHTOB, TaK W PHUCK B OTHOIICHHH aKTHUBOB,
KOTOpBIC  CITy’)KaT  o0OecriedeHneM. B ciygae
HEOJIarONPHUATHOTO W3MEHEHMs 1eHbl DOHI MOKET B
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CPaBHHUTEIHHO KOPOTKHI CPOK IOTEpPATH CPENCTBa,
SIBIISTIONUECS  OOECIIEYeHHEM [0 IMPOU3BOHOMY
(hMHAHCOBOMY MHCTPYMEHTY.

WuBecTpoBaHWIO B MHOCTPAHHBIE [IEHHBIE OyMaru u
MPOU3BOHBIE (DMHAHCOBHIC WHCTPYMEHTHI, 0a30BbIC
AKTHUBHI, KOTOPBIX UMEIOT HWHOCTpPaHHOE
MIPOUCXOXK/IEHUE, TPHUCYIIN OMUCAHHBIE BHIIIEC PUCKH
CO CIEIYIOIIUMHU 0COOCHHOCTSIMU.

Wuoctpannbie GUHAHCOBBIC MHCTPYMEHTHI U aKTUBBI
MOTYT OBITH TIPHOOPETEHBI 3a PYyOEKOM HIM HaA
pPOCCHICKOM, B TOM YHCIIE OPTaHN30BAHHOM PBIHKE.
[MpumenuTenpHO K TaKuM WHCTPYMEHTaM
CTpaTEru4eCKUil pUcK, CUCTEMHBIA PUCK U MPABOBOU
PUCK,  CBOMCTBEHHBIE = POCCHUHCKHUM  pBbIHKaM,
JIOTIOJTHSIOTCS AQHATOTUYHBIMU puckamuy,
CBOMCTBEHHBIMH CTPaHaM, TJ¢ BBIMTYIICHBl W/WIH
00parmaroTCcst TH aKTHBBI.

Bo3moxxHOCTH ~ CcyneOHOM  3amuThl  TIpaB  Ha
WHOCTPAHHBIE AaKTHBBI MOTYT OBITH CYIICCTBEHHO
OTpaHWYCHBI  HEOOXOAMMOCTHIO  oOpamieHWs B
3apyOeKHBIE CyneOHBIE W TPABOOXPAHUTEIHLHBIC
OpTaH#bI.

VYnopapnstomas ~— KOMOaHUS — NPESANPHUMET  BCE
HeOoOXOMMBIE NEHCTBHUS Ui OOECTIeUeHHs IMOTHOM
JIOCTOBEPHOCTH ¥ TIPAaBIMBOCTH WHQOpMAINH, Ha
OCHOBE KOTOpOit Oyner OCYIIECTBISTHCS
npuoOpeTeHNE IIEHHBIX OyMar.

Tem He MeHee, WHBECTOpP HECET PHCK YOBITKOB,
CBSI3aHHBIX c YMCHBIIIEHUEM CTOUMOCTHU
MHBECTUIMOHHBIX maeB  @DoHpa.  PesynpTaThl
JIeATeIbHOCTH Y TIPaBISAIONIEH KOMIIAHUHU B MPOIIOM
HE SBISAIOTCA rapaHTHei JgoxonoB DoHma B
OyAyIieM, rocyapcTBO HE TapaHTHPYET TOXOJTHOCTh
uHBecTUIMM B DOOHJA MW pelIleHHe O TMOKYIMKe
VHBECTUIIMOHHBIX TIAaCB NPUHUMACTCS HHBECTOPOM

CaMOCTOSTEIIBHO IocJie 03HAKOMJICHHS c
HACTOSIINMU IIpaBunamu, WHBECTUIIMOHHOM
nexnapanueii @oHJa U OLIEHKH COOTBETCTBYIOIIMX
PHUCKOB.

47. Ilopsagok mojadu 3asBOK Ha TMPHOOpPETEHHE
WHBECTUIIMOHHBIX ITaeB

3asBKY Ha MPHOOPETCHUE NHBECTUIIMOHHBIX T1acB,
o opMIIEHHBIE B COOTBETCTBUM C TIpuioxeHussMu No 1,
Ne 2 x macrosmmm [IpaBuiaMm, momaroTcss B IyHKTax
MpreMa 3asBOK HHBECTOPOM WIIH €T0 YIOJHOMOYEHHBIM
MPEACTABUTEIICM.

3asgBKY Ha MPHOOPETCHUE UHBECTUIIMOHHBIX T1acB,
oOpMIICHHBIE B COOTBETCTBUU C TpuiokeHneM Ne 3 k
HactosmuM [IpaBunam, momaroTcs B IyHKTaX HpUeMa
3asiBOK ~ HOMHUHAIBHBIM  JiepXKaTelieM  WIH  €ro
YHOJTHOMOYEHHBIM MIPEJICTABUTEIIEM.

[Tocne 3aBepmreHus (OKOHYAHHS) (GOPMHUPOBAHUS
doH/a 3asBKY HA MPUOOPETEHNE HHBECTUITUOHHBIX T1aCB
MOTYT  HANpaBisATbCS ~ YMPABIAIOMIEM  KOMIAHWUU
MMOCPEACTBOM TIOYTOBOW CBSI3M 3aKa3HBIM IHCBMOM C
YBEIOMJICHHEM O BPYYCHHM Ha aJpec MyHKTa MpUeMa
3asBOK Ympasistoriel kommanuu: 119002, r. Mockaa,

Cmoneunckas-CeHnast IUIOIIA/b, . 28,
000 «YK «Paiidaitzen Karuran».
[Ipy 3TOM TOUIMHHOCTH TOANHWCH  JIUIIA,

47. Tlopsimok mojayuu 3asBOK Ha MproOpeTeHHne
WHBECTUIIMOHHBIX I1a€B

3asgBKM Ha MpHOOpPETEHHE WHBECTUIIMOHHBIX
naeB, OQOpPMJIIEHHBIE B  COOTBETCTBHH  C
nputoxeHussMua Ne 1, Ne 2 x mactostmum [Ipasunam,
MOJAI0TCA B IIyHKTax IpUeMa 3asiBOK HHBECTOPOM
WM €T0 YIIOJIHOMOYEHHBIM NPEACTABUTENIEM.

3asBKM Ha MpHOOpPETEHHE WHBECTUIIMOHHBIX
naeB,  O(GOpPMJIEHHBIE B  COOTBETICTBUM  C
npuioxkeHueM Ne 3k  HacrosmuM [IpaBunawm,
MOJIAl0TCS B MYHKTaxX MpHeMa 3asBOK HOMUHAJIBHBIM

nepkaTenemM WIn ero YIIOJTHOMOYECHHBIM
TIPEACTABUTEIICM.
ITocne 3aBEPILICHUS (oxOHYAHUS)

dbopmupoBanns DoHma 3a4BKHM Ha NpHOOpETEHHE
WHBECTHIIMOHHBIX  I1Aa€B  MOTYT  HAIMpPaBIATHCS
VYopapasiomeii KOMIAHUU TOCPEICTBOM MOYTOBOM
CBA3M 3aKa3HbIM TMCBMOM C YBEIOMJICHHEM O
BpYYCHHH Ha aApec IIyHKTa TIpHeMa 3asBOK
VYopasnsromeit kommanuu: 119002, r. Mocksa,
Cmonenckas-CeHnas mromanb, . 28, OO0 «YK

12



HaIPaBUBIIETO 3asBKY Ha npuobpeTeHne
WHBECTUIIMOHHBIX T1aeB, JOJDKHA OBITH YJOCTOBEpEHA
HOTapHaIbHO.

Haroit u BpeMeHeM TmpueMa 3adBKM Ha

MPUOOPETEHNE WHBECTUIMOHHBIX TACB, MOJYYCHHOMN
MOCPEACTBOM TOYTOBOW CBSI3U 3aKa3HBIM ITHCHBMOM C
YBEZIOMJICHHEM O BpPYYEHHH, CUMTAETCS Jara U BpeMs
MOJTy4EHUSI TIOYTOBOTO OTIPABJICHUSA Y IPABJISIONICH
KOMITAaHUEH.

3asBKHU Ha MPUOOPETCHIEC MHBECTUITNOHHBIX T1AEB,
HallpaBJCHHBIC DJJICKTPOHHOW TOYTOH, (akcoM WIH
KypbepOM, HE MPUHUMAIOTCSL.

B cmydae orkaza B mpumeMe 3aiBKH Ha
MpHOOpETEeHNEe  WHBECTHUIIMOHHBIX I1aeB, MOJYYCHHOMH
MIOCPEICTBOM  TOYTOBOM CBSI3M, HA OCHOBAHMIX,
MPEAYCMOTPEHHBIX HACTOSIMH [IpaBunamuy,

MOTHUBUPOBAHHBINA OTKa3 HampaBisieTcs Y NpaBiistolien
KOMIIaHMEW 3aKa3HbIM IHCBMOM C YBEIOMIIEHHEM O
BpYUYCHHH Ha TIOYTOBBIA ajapec, YKa3aHHBIH B aHKETE
3apETHCTPUPOBAHHOTO JIMIA, & B CIlydasX OTCYTCTBHS
agpeca B aHKETE 3apETHCTPUPOBAHHOTO JIALA WIIH
OTCYTCTBHS CaMOM aHKETHI 3aperUCTPUPOBAHHOIO JINIIA,
Ha OOpaTHBIi TOYTOBBIA anpec, YyKa3aHHBIA Ha
IIOYTOBOM OTHPABIICHUH, B CPOK HE TO3mHEE S (IIATH)
THEWM ¢ JaThl  IOJIyYEHHUs] IIOYTOBOI'O OTIIPABICHUS
VYpasastoieit KoMIaHueH.

3asBKU Ha TPUOOpETEHNE WHBECTUITNOHHBIX TAcB
MOTYT HAIlPaBIATHECA B YIPABISAIONIYI0 KOMIAHHUIO
¢u3MUeCKUMH  JMOAMH B BHAE  DJIEKTPOHHOTO
JIOKYMEHTa, B TOM qIcIe, MTOCPEACTBOM
WH(OPMAITMOHHOTO CEpBUCA YIPABISAIONMIEH KOMITAHUH
«Jlnynplii kabuHer» B ceTH UHTepHeT Ha caiiTe
YIPaBJAIOMIEH KOMIIAHUM IO CIEXYIOIIHUM ajpecaMm:
http://www raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,  http://www.rcmru.ru/,
i  MoOwinbHOro mnpwiokenus «Paiiddaiizen -
Kamuram» - mporpaMmpl, yCTaHOBIIEHHON Ha MOOWMIIEHOE
YCTPOMCTBO (71ajlee COBMECTHO U MO OTAEIBHOCTH —
Jlnuneiit  kabuner). Hoctynm k JluuHomy kaOuHeTy
SIBIISIETCS. MHIAWBUAYATBHBIM JJIS1 KaXA0TO (PU3NIECKOTO
JIIIA ¥ TPEJOCTaBISAETCS YNPABISIONIEH KOMIIAaHUEH B
MOPSAJIKE, YCTAHOBIEHHOM YIPABIAIOUIEN KOMIIaHUEH.

3asBKa B BHJIE DJIEKTPOHHOIO JOKYMEHTA JOJDKHA
COJIepKaTh SIEKTPOHHYIO MOIIKCH (PU3NIECKOTO JTUIA —
MPOCTYI0 DJIEKTPOHHYIO TOJMUCh WIH YCHJICHHYIO
JJIEKTPOHHYIO TOATHCh.

O06s13aTeNPHBIM YCIIOBUEM WCTIONTb30BaHUS
JlmgaHoTO KaOWMHETa SIBIISETCS yCIEUTHOE MPOXOXKIACHUE
Opolenypsl  WACHTUQHUKALMK WO  yIPOIIEHHOH
UACHTHPUKALUT PU3NIECKUM JTUIIOM.

O06s13aTeNEHBIM YCIIOBUEM WCTIONIb30BAHUS
MoOuapHOTO TpunoxeHust «Paiiddaiizen - Kamuram»
SBIIACTCS  YCIEIIHOE  MPOXOXKIACHUE  MPOLEIYpPHI
WIACHTU(QHUKAMY WIU YOPOIIEHHOW HICHTU(DHUKAINU
(hM3UYECKUM JIUIIOM, HE UMEIOMIMM JOCTYI K CEPBUCY
YIpaBJISIONICH KOMIaHUH «JINYHBIH KaOUHET».

OcHoBaHHEM TUTS JTUCTAaHIIMOHHOTO
B3aUMOJICUCTBUA C YIPaBIAIONIEH KOMIAHUEH SIBISETCA
MPUCOEAMHEHNUE (U3NYECKOT0 JIMIAa K THIIOBOMY

COTJIAICHHI0 00 DJIEKTPOHHOM JOKYMEHTO00O0pOTe

«Paitddaitzen Kamnran».
[Ipy STOM TOIMHHOCTH TONIUCH JIUIIA,

HaIPaBHUBIIETO 3asABKY Ha npuobpeTeHne
WHBECTUIIMOHHBIX TIa€B JOJDKHA OBITH YAOCTOBEpEHA
HOTapHAIILHO.

Jatoii u BpeMeHeM mpueMa 3asBKH Ha
MpHOOpEeTeHe MHBECTUIIMOHHBIX I1aeB, IMOJIYYEHHON
MOCPEICTBOM MOUTOBOM CBSI3U 3aKa3HBIM MUCHBMOM C
YBEIOMJICHUEM O BPYUCHUU, CUUTACTCS 1aTa U BpeMs
MOJYyYEHUs] MIOYTOBOI'O OTIpaBICHUS Y PaBIISIONIEH
KOMITAHHUEH.

3asgBKM Ha NPUOOPETEHHE HWHBECTUIMOHHBIX
TaeB, HAIPABIICHHBIE AJICKTPOHHOHW IMOUYTOH, (hakcoM
WJIH KyphepOM, HE IPUHUMAIOTCS.

B cnywae otTkaza B npueme 3adBKM Ha
MPUOOPETEHNE WHBECTHIIMOHHBIX T1a€B, IMOJYYCHHOM
MMOCPEACTBOM IIOYTOBOM CBSI3M, HA OCHOBAHUSX,
MPeTyCMOTPEHHBIX HACTOSIIINMHA [IpaBunamu,
MOTHUBUPOBAHHBIN OTKa3 HaIpaBisieTcs
Vrpapistonied KoMnaHued 3aka3HbIM IHChbMOM C
YBEIOMJICHHEM O BpPYYEHHH Ha IIOYTOBBIA ajpec,
YKa3aHHBIM B aHKETE 3aperuCTPUPOBAHHOIO JIUIA, a B
CIIy4asx OTCYTCTBUSA anpeca B aHKeTe
3apETUCTPUPOBAHHOTO JUIA WM OTCYTCTBHS CaMOWM
AQHKETBI 3apPETHCTPUPOBAHHOTO JIUIA, HA OOPATHBIH
MOYTOBBIM  aJpec, YKa3aHHBIA Ha  IOYTOBOM
OTMPABIICHUH, B CPOK HE TO3AHEE 5 (IATH) HHEH ¢
JaThl MOJly4eHUs]  MOYTOBOTO  OTIPABIIECHUS
VYpasastomeit KoMnaHue.

3asBKM Ha TPUOOpETEHHE WHBECTHIIMOHHBIX
maeB MOTyT OBITh HampaBlI€Hbl HOMHHAJIBHBIM
JepiKaTeneM B HHTEpecax npuodpeTarens
MHBECTULIMOHHBIX TA€B MOCPEACTBOM DICKTPOHHOU
CBS3M B YIPaBIAOIIYI0 KOMIIAaHWIO B (opme
BIEKTPOHHOTO TOKYMEHTA, 3aBEPEHHOM 3IIEKTPOHHOM

MOJAIMUCKHIO, TIPU  OJHOBPEMECHHOM  COOJIIOJICHUH
CJIEYIOUIUX YCIOBUM:
- HOMUHAQJIBHBIA JEp)KaTellb  HaIMpPaBIsET

3asiBKM Ha MPUOOPETEHUE MHBECTUIIMOHHBIX TAEB IO
CHCTEME DJIEKTPOHHOTO JOKYMEHTO00O0poTa (J1anee —
COJl), yuacTHUKaM# (TIOJIH30BATEISAMH) KOTOPOM
SIBIITIOTCS ~ JTAaHHBIH ~ HOMUHAIIBHBIA  JIepiKaTelb,
VYopasnsiomas komnanusi u Peructparop (manee —
ygacTHHKA DJ10), B COOTBETCTBHHM C HOPMATUBHBIMH
NpaBoBbIMU akTamMu P®, Hactosiiumu IlpaBunamu u
COIJIallICHHUEM (cornamecHusIMHI) 00 2]10,
3aKTIOYEHHBIM MEXTy ydaacTHukamMu /[0 (mamee —
cornamenue 06 2J10);
3asiBKa Ha TMPUOOPETECHHUE WHBECTUIIMOHHBIX I1acB
HaIpaBiieHa B ¢dopme, MpeyCMOTPEHHON
Hactosimumu [IpaBunamu.
3asiBKa Ha TMPHOOPETEHHUE WHBECTUIIMOHHBIX I1acB
noAmnucana d>IEKTPOHHON moamuckio (manee — OII)
HOMHHAJIFHOTO JepKaTelsi, TOJAloIIero 3asBKy Ha
puoOpeTeHNE WHBECTUIIMOHHBIX TaeB, CepTU(HUKAT
KIIF0oYa  TPOBEPKHM  KOTOPOH  BBIAH  JIMIIOM,
OCYIIECTBISIFOIIUM ~ (DYHKIIMU  yJIOCTOBEPSIOIIETO
IIEHTpa B COOTBETCTBUH ¢ cornamenueM 06 3/]0.
JlaTolt u BpeMeHeM MoJTydeHUs! Y IpaBIIstomen
KOMIIaHUEH 3asIBKU Ha prOOpETeHNE
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(mamee - Cornamenne 06 2J10), pa3MmermeHHOMY Ha
caifiTe ympaBislOULIeH KOMIAHHUM TIO  CIEAYIOIIUM
aapecam: http://www raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/.

Hatoii u BpeMeHeM IMpueMa 3asiBKH Ha
npuoOpeTeHre WHBECTUIMOHHBIX T1aeB, MOJIy4EeHHOH
nocpencrsoM JluuHoro kaOuHera, cUMTaeTcsl Aara U
BpeMsi MOJTY4YeHUS 3NEKTPOHHOTO JOKYMEHTa
YIPaBISAIONIEN KOMITAHUE.

VHBECTUIIMOHHBIX I1aeB, MOJAaHHOW HOMHHAIBHBIM
Jep:KaTeieM TOCPEACTBOM  3JICKTPOHHOM  CBS3H,
CUMTAETCs JaTa W BpPEeMS IOIyYEeHUS HOMHUHAIbHBIM
JepKaTeNeM TOATBEPXKICHHUSI O €€ MOCTYIUICHHH B
YpaBasionyro KOMIaHUIO.

B cnywae otTkaza B npuemMe 3adBKM Ha
MpHOOpETEeHNEe WHBECTUIIMOHHBIX TIaeB, ITOJAAHHON
HOMHHAJTHHBIM JepKaTenemM MOCPEICTBOM
BIEKTPOHHOU CBSI3H, Ha OCHOBaHMSIX,
NpeyCMOTPEHHBIX HacTosmuMU [IpaBunamu u (Mian)
JIEUCTBYIOITUM 3aKOHOIATEIbCTBOM PO,
MOTHUBUPOBAHHBIN OTKa3 HaIpaBJisieTcs
Yrpasnstonieit koMranued B GopMe 3JIEKTPOHHOTO
TOKyMeHTa, moanucarnaoro D11, mocpenctBom 3/]0.

47.1.3asBku Ha npuoOpeTeHNE
WHBECTULIMOHHBIX TA€B MOTYT HANpaBIAThCA B
VIPaBIISIONIYI0 KOMIAHUIO (U3NYECKHMU JIHIAMH B
BHIE ODIIEKTPOHHOTO [IOKyMEHTa, B TOM YHCIIE,
MOCPEICTBOM WHGOPMAITHOHHOTO cepBuca
YIIpaBISIIONIEH KOMIIaHUH «JIMIHBIN KaOWHET» B CETH
HNutepHeT Ha caifTe yNpaBisIONed KOMIIAHMM TI0
CIEAYOLIUM ajgpecam: http://www .raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/, Wi MOOMIBHOTO TIPUIOKEHHS
«Paiipdaitzen - Kammran» -  mporpaMmsi,
YCTaHOBJICHHON Ha MOOWIBHOE YCTPOWCTBO (raiiee
COBMECTHO M IO OTACIBLHOCTH — JIMYHBIA KaOUHET).
Hoctym k  JluuaoMy  kaOWHETYy  SBIISETCSA
WHAWBUIIYATBHBIM IS KOKIOTO (DU3MUYECKOTO JTUIA
U TPEeAOCTaBISCTCS YOPaBIAIONICH KOMIIAHUEW B

TTOPSIZIKE, YCTaHOBJICHHOM YIIPABIISIFOIIICH
KOMITaHUEH.

3asBKa B BHJE O3JCKTPOHHOTO JIOKYMEHTa
MOJDKHA ~ COIepKaTh  DIIGKTPOHHYIO  IOMIHCH
(¢u3nYecKoro JMIa — MPOCTYI0  3BJICKTPOHHYIO
MOJIITUCH WIIM YCUJICHHYIO 3JICKTPOHHYIO MTOJIIHUCH.

OO0s3aTeTbHBIM ~ YCIIOBHEM  HMCIIOIB30BaHUS
JInaHoTO KaOMHeTa SABJISIETCS YCHENTHOe
MPOXOXJICHUE TIPOLEAYPhl HUACHTU(GUKALIUU WU

YIPOIIECHHON HACHTH()UKAINHT (PU3NUSCKUM JIHILIOM.
OOs3aTesIbHBIM ~ YCJIOBUEM  MCIOJIb30BaHUS
MOOUITBHOTO TIpHIIoKeHus «Paiiddaiizen - Kamuram»
SIBIIICTCSL  yCIEUIHOE IPOXOXACHUE MPOLEAYpPbI
UICHTU(UKALNH WIH YIPOIICHHOW HACHTU(HUKAIUH
¢u3pUecKuM JIMIOM, HE UMELIUM JOCTyI K

CEepBUCY  yNpaBlsOmed  KoMmaHuu  «JIM4HbBIN
KaOMHET».

OcHoBaHueM st JUCTaHIIMOHHOTO
B3aMMOJACHUCTBUSA C  YNPAaBIAIOLIEH  KOMIIaHUEH

SIBIIICTCS TPUCOCAMHECHHE (PU3NYECKOTO JIMIA K
THUTIOBOMY COTJIAIIICHHIO 00 ANEKTPOHHOM
nokyMeHToobopote (nanee - Cornamenue 06 9/10),
pa3MEIICHHOMY Ha caiiTe yHpaBJsIONIeH KOMITAHUU
mo ciuenyromuM agpecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/.

Jatoit u BpeMeHeM IpueMa 3asBKM Ha
MproOpeTeHNe MHBECTUIIMOHHBIX T1aeB, TOITYYEHHOM
nmocpeAcTBoM JIMuHOTO KaOWHETa, CUMTaeTCd Jara W
BpeMsl  TOJIYYCHHS  DJIEKTPOHHOTO  JIOKYMEHTa
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YIpaBIAIONIEH KOMIIaHUEH.

47.2. 3asBKU Ha npruoOpeTeHne
WHBECTUIIMOHHBIX 1TaeB (PH3MUECKUMH JTHIIAMUA MOTYT
HampaBiaTecs areHTy - AO «Patiddaitzenbank» B
BUAE OJEKTPOHHOTO  JOKYMEHTa IIOCPEICTBOM
cepBucoB areHta AO «PaiiddaiizeHdank» - Cuctemsl
«Paiidpdaitzen - Ownmaiie», OOCTym K KOTOPOWM
ocyIecTBiseTcd no aapecy online.raiffeisen.ru, nnm
MoOuIbHOTO TIpritokeHus: «Patiddaiizen - Onmaiin»
- TpOrpaMMBbl, YCTaHOBJIEHHOH Ha MOOWIBHOE
YCTPOMCTBO (J1aJiee COBMECTHO M IO OTJEJIbHOCTH —
Yenyru JUCTaHIIMOHHOTO 0aHKOBCKOT'O
00CITy’)KUBaHWS). Hoctyn K Yenyram
JUCTAaHIIMOHHOTO  OAHKOBCKOTO  OOCTYKMBaHHSA
SIBIISICTCS VHAWBUTYATbHBIM TUIS KaXI0TO
(U3MUECKOro JHLA M TMPEJOCTAaBISETCS areHTOM B
MOpsIAKE, yCTaHOBJIEHHOM OOmMHUMH  yCIIOBUSAMH
00CITy’)KMBaHHS CYETOB, BKJIATIOB U TIOTPEOUTEITHCKIX
kpeautoB  TpaxaaHn AQO  «PaiiddaiizenOaHK»,
pa3MeIIeHHBIMI Ha caiite areHta www.raiffeisen.ru
(mamee — O6mme yciaoBus). 3asBKa, MOJTaHAAS B BHIIE
SJIEKTPOHHOTO  JOKyMEHTa, [JIOJDKHA  COJEp)KaTh
SJIEKTPOHHYIO MHOAMHCH (U3UYECKOro JHUma —
MIPOCTYIO MEKTPOHHYIO TIOIIHCH.

OcHoBaHMEM [UIi TIpeNOCTaBICHUS YCIyr
JUCTAaHIMOHHOTO  OAHKOBCKOTO  OOCIYXHBaHUS
SIBIISIETCSL 3AKITFOUCHHE MEXTy (PU3NYECKUM JTUIIOM U
areHToM JIOTOBOpa, HEOTHEMIIEMOI YacThI0 KOTOPOTO
saBIstoTest OO1IHe yCcaoBusl.

Jatoit u BpeMeHeM IpueMa 3asBKM Ha
MprOOpeTeHe WHBECTUIIMOHHBIX I1aeB, TOJAHHON C
WCTIOb30BaHHEM Yenyr JUCTAaHIIMOHHOTO
0aHKOBCKOTO OOCITY)KMBaHMs, CUMTAE€TCs Jara |
BpeMs ~ TONYYEeHHUS  areHTOM  DIIEKTPOHHOTO
JOKYMEHTA.

47.3. Ilpu HampaBieHHMH (QU3HYECKHM JUIIOM
3asBKM Ha NPHOOPETCHHWE WHBECTUITMOHHBIX I1AEB
MOCPEACTBOM  JHUCTAaHIIMOHHOTO  OOCTYKHBaHHS
(mocpenctBoM JluuHoro kabuwHeTa JHOO dYepe3
Yenyru JTUCTaHIIMOHHOTO 0aHKOBCKOTO
00CITy’)KUBaHWMS), MOJITMCaHHOU 3JIEKTPOHHOU
MOJIHICHIO ¢u3nIecKoro JUIa (mpocToit
AIIEKTPOHHOM MOJMHCHIO 130071 YCUJICHHOU
3JIEKTPOHHOU MOJINCHIO), co CTOPOHBI
Ympasistomieit KOMITaHUW/areHTa AO
«Paiipdaitzenbank» mnone «DamMwinsg W TOANUCH
JIMIIA, TIPUHSBIIETO 3asBKy» He 3amojHsercs. [leyars

Ympasistomieit KOMITaHUW/areHTa AO
«PaiidaiizeHOaHK» HE TPOCTABIIIETCS.
66. TpeboBaHus O MOTAlICHUH WHBECTHUIMOHHBIX 66. TpeboBanus 0 MOTALEHUU

maeB ToOJaoTcsi B (opMe 3asgBKM Ha TOTaIlleHUE
WHBECTUIIMOHHBIX T1aeB, COIEpKamiel o0sg3aTerbHbIe
CBEJICHUS,  MNPEIYyCMOTPEHHBIC  MPUIOKEHUEM K
Hactosmum [TpaBunam.

3asBKM Ha TOTalleHHe WHBECTUIMOHHBIX ITaeB
HOCSIT O€30T3BIBHBIN XapaKTep.

3asBKM Ha NOTall€HUE WHBECTUIIMOHHBIX IacB
MOJIAI0TCS B CIIEAYIOLIEM MTOPSIKE:

3asBKM Ha MOTallleHUEe WHBECTULUOHHBIX IIAEB,
o OpMIICHHBIE B COOTBETCTBUH C TpuioxeHussMu Ne 4,

MHBECTHIIMOHHBIX TIACB IMOAAIOTCA B (HOpMe 3asiBKH
Ha TIOTaIlIeHUE MHBECTUITMOHHBIX I1aeB, COAEpIKAIICH
00s13aTeNbHBIC CBCCHHS, NpEeAyCMOTPEHHbBIC
MIPUIIOKEHUEM K HacTosimuM [IpaBuiam.

3asgBKU Ha IOralicHHe WHBECTHIMOHHBIX I1acB
HOCSIT O€30T3BIBHBIN XapaKTep.

3asgBKU Ha IOralleHHe MHBECTHIMOHHBIX I1AEB
TTOJAIOTCS B CIICAYIOIEM TIOPSIKE:

3asiBKU Ha IOralleHue HHBECTUIIMOHHBIX I1a€EB,
0 OpMIICHHBIC B COOTBETCTBUHU C MPUIOKCHUIMHU No
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Ne 5 x macrosmmm [IpaBuiaMm, momaroTcsi B IMyHKTax
MpreMa 3asBOK BJIAJIENIbIIEM WHBECTUIIMOHHBIX T1aCB U
€r0 YIOJHOMOYEHHBIM IIPE/ICTAaBUTEIIEM.

3asBKM Ha TOTalleHHE HWHBECTHUIIMOHHBIX IIacB,
o OopMIICHHBIC B COOTBETCTBUM C MPUIOKEHHEM Ne 6 k
HactosmuM [IpaBunam, momaroTcs B IyHKTaX NpUeMa
3asiBOK ~ HOMHUHAJIBHBIM  JiepXKaTelieM  WIH  €ro
YHOJTHOMOYCHHBIM TTPEJICTABUTEIICM.

3asgBKM Ha TOTalleHUe WHBECTUIMOHHBIX I1acB
MOTYT  HANpaBisATbCS ~ YTNPABIAIOMIEH  KOMIAHWUU
MOCPEACTBOM TIOYTOBOW CBSI3M 3aKa3HBIM IHCBMOM C
YBEJAOMJICHHEM O BPYYCHHH Ha aJipec IyHKTa Ipuema
3asgBOK Ympasistromeit kommaanm: 119002, r. Mocksa,
CMmonenckas-Cennas  miomans, n. 28, O00 «YK
«Paiipdaitzen Kanuram».

I[Ipy 3TOM TO/IMHHOCTH TOANHCH  JIUIIA,
HaIPaBHBIIETO 3asBKY Ha MOTANIEHNE WHBECTUIIMOHHBIX
naeB @oHAa, AOKHA OBITh yIOCTOBEPEHA HOTAPHAIBHO.

JlaToii 1 BpeMeHeM npueMa 3asiBKY Ha ToraiieHue
WHBECTHUIIMOHHBIX TIa€B, IMIOJIyYEHHOW IOCPEACTBOM
MOYTOBOH CBA3H 3aKa3HBIM MHUCHMOM C YBEIOMIIEHHUEM O
BPYUYCHHH, CYMTACTCA JaTa H BpEeMs MOIyYeHUS
MOYTOBOI'O OTHPABICHUS Y IIPABIISIONICH KOMIAHUCH.

3asBKM Ha TOTalleHHe HWHBECTHUIIMOHHBIX IIacB,
HaInpaBlieHHBIE DJICKTPOHHON TmouYTOW, (pakcoM wiu
KypbepOM, HE PUHUMAIOTCSL.

B ciydae oTkasa B mpueMe 3asgBKY Ha TOTalleHUE
WHBECTUIIMOHHBIX TIa€B, IIOJIyYEHHOW IOCPEACTBOM
MOYTOBON CBSI3M, HA OCHOBAaHUSX, IMPEIyCMOTPESHHBIX
Hactosimumu  [lpaBunamu  ®oHpa, VYmnpasistonias
KOMIIAaHUSI ~ HAmpaBisieT  MOTHBHPOBAHHBIM  OTKa3
3aKa3HBIM TTHUCHMOM C YBEIOMIICHHEM O BpPYYCHHM Ha
MOYTOBBINA aJpec, yKa3aHHBIM B PEECTPE BIAACIBICB
MHBECTULIMOHHBIX Ia€B, B TeueHue S5 (IIITH) JHEH ¢ AaThl
MOJTy4YEHUSI TIOYTOBOTO OTIPABJICHUSA Y IPABJISIONICH
KOMITaHHUEH.

3asBKM Ha TOTAllleHHE HWHBECTUIIMOHHBIX IIacB,
MpaBa Ha KOTOPBIE YUUTHIBAIOTCS B pEECTpe BIAACITBIECB
WHBECTUIIMOHHBIX TACB HA JIUIICBOM CUYETE, OTKPHITOM
HOMHHAJIFHOMY JepKaTeIIo, MOJTAI0OTCS STUM
HOMHHAJIFHBIM JIepKaTeeM.

3asgBKM Ha TIOTalleHHWe WHBECTUIMOHHBIX I1acB
(M3MYECKUMHU ~ JUI[AMH ~ MOTYT  HAmNpaBISAThCS B
YOPaBISIONIYI0O KOMITAHWIO B BHAE DJIEKTPOHHOTO
JIOKYMEHTa, B TOM qrcIe, MTOCPEACTBOM
MH(OPMAITMOHHOTO CEpPBUCA YIPABISIONICH KOMITAHUU
«JInunpii kabuHeT» B cetm VIHTEpHEeT Ha caiTe
YOPaBIAIONIEH KOMIIAHWM TIO CJIEAYIOIIMM ajpecaMm:
http://www .raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,  http://www.rcmru.ru/,
wi  MoOwibpHOrOo Tpunoxenus —«Paiiddaiizen -
Kamuran» - mporpaMmbl, yCTaHOBJICHHOW HA MOOMJIBHOE
YCTPOUCTBO (I1ajee COBMECTHO M MO OTACIBHOCTH —
JImaaenii  kabunaet). Hoctym k JlmuHomy KaOWHETY
SIBIISIETCS] MHIAWBUAYATBHBIM IS KaXA0TO (PHU3NIECKOTO
JUIa ¥ TPEAOCTABIIACTCS YIPABISIONIEH KOMIIaHUEH B
MOPSJIKE, YCTAHOBIIEHHOM YIIPaBIAIONIEH KOMIIaHUEH.

3asBKa B BHE DJIEKTPOHHOTO JOKYMEHTA JTOJDKHA
COJIEPKaTh AIEKTPOHHYIO TOANMKCH (PU3UYECKOTO JIUIA —
MPOCTYI0 DJIEKTPOHHYK) TOJIUCh WIH YCWICHHYIO

4, Ne 5 k wacrosmmm [IpaBmiaM, MOmarOTCS B

IMyHKTax npucma 3as1BOK BJI1aACIbIIEM
WHBCCTUIIUOHHBLIX ITIA€B WM €T0 YIIOJIHOMOYCHHBIM
MpEACTAaBUTCIIEM.

3asBKH HA MOTaIlICHUE WHBECTUIIMOHHEBIX MAEB,
o OpMIIECHHBIC B COOTBETCTBUU C MPHIIOKEHUEM Ne 6
K HacrosmmM [IpaBuiaM, MmojaroTcs B IIYHKTax
MpueMa 3asiBOK HOMUHAJIBHBIM AEpPXKATEIEeM WU €ro
YIOJHOMOYEHHBIM MPECTABUTEIIECM.

3asBKM Ha TOTallcHHEe MHBECTHIIMOHHBIX ITacB
MOTYT HANpaBiAThCS  YMPaBISAIONIEM KOMIAHUU
MOCPEICTBOM MOUYTOBOM CBSI3U 3aKa3HBIM MUCHBMOM C
YBEIIOMJICHHEM O BPYUEHHH Ha aapec IMyHKTa IpreMa
3a9BOK  Ympasistomedt kommanmm: 119002, T.
Mocxksa, Cmonenckas-Cennas miomans, 1. 28, OO0
«YK «Paiiddaiizen Kamuran».

I[Ipu »>TOM MOMIMHHOCTH TONIWCH JIUIIA,
HaIIpaBUBIIIECTO 3a5BKY Ha roranicHue
MHBCCTULIMOHHBIX 1aeB @DoHga OomKHA OBITH
YIOCTOBEepEHA HOTAPHATHHO.

Jatoit u BpeMeHeM IpueMa 3asBKM Ha
MOTAIlICHUE WHBECTUIIMOHHBIX TMAEB, TMOIYYECHHOU
MOCPEICTBOM MOUYTOBOM CBSI3U 3aKa3HBIM MUCHBMOM C
YBEIIOMJICHHEM O BPYYCHHH, CUUTACTCS AaTa U BPEMs
MOJIYYCHHS TOYTOBOI'O OTIPABICHUS Y IPaBIAIONICH
KOMITaHUCH.

3asBKH Ha IOTallICHUE MHBECTUIIMOHHBIX I1acB,
HaIpaBJCHHBIC JJICKTPOHHON TOYTOH, (akcoM wim
KYpbEpOM, HE TPUHUMAIOTCSI.

B cmygae otkaza B TpueMe 3aigBKH Ha
MOTAIICHNe WHBECTUITMOHHBIX IIAeB, ITOTYYCHHOM
MOCPEICTBOM TIOYTOBOM CBSI3U, HA OCHOBAHUSX,
MpeIyCMOTPEHHBIX HacTosmuMu [IpaBunamu @onna,
Ympasistomas KOMIIaHUS HaIpaByseT
MOTUBUPOBAHHBIA OTKAa3 3aKa3HbIM ITUCBMOM C
YBEIOMJICHUEM O BpPYYEHHUU Ha TOYTOBBIA ajpec,
YKa3aHHBIM B PEECTPE BIIAICIIBIICB MHBECTHITHOHHBIX
rmaeB, B T€UCHHUE 5 (TATH) THEH C AAaTHl TOTyYEHUS
MOYTOBOI'O OTHPABICHUSA Y IIPABIISIONICH KOMIAHUCH.

3asBKH Ha IOTaIllcHUe HWHBSCTUIIMOHHBIX I1aeB,
mmpaBa Ha KOTOpPHIE YYUTBIBAIOTCS B  PEECTpe
BIIAJICTIBIIEB WHBECTHUI[MOHHBLIX I1a€B Ha JIHICBOM
cyeTe, OTKPBHITOM HOMHUHAIBHOMY JIep>KaTelto,
TTOAAIOTCSI THM HOMUHAIBHBIM JIEP’KaTeIIeM.

3asBKH Ha TOralIcHHEe MHBECTHIIMOHHBIX ITacB
MOTYT OBITh HaIpaBJICHBI HOMHMHAJIbHBIM
nepkaTenemM B HWHTEpecax puoOpeTaTeIIs
WHBECTHIIMOHHBIX ITa€B TIOCPEIACTBOM DJICKTPOHHOM
CB3M B YIPaBIAIIIYI0 KOMIIAHWIO B (opme
AJIEKTPOHHOTO TOKYMEHTA, 3aBEPEHHON 3NIEKTPOHHOU
MOANHCHIO, TIPH  OJHOBPEMECHHOM  COOJIIOICHUH
CJIETYIOIINX YCIOBHM:

- HOMUHAIBHBIA  JIEPXKaTeNIb  HAIMPABISCT
3asBKM Ha TMOTralleHHe HWHBECTUIMOHHBIX I1aeB II0
COJl, ydacTHHKamMHu (IIOJNH30BATEISIMH) KOTOPOM
SBIITIOTCS  JTAaHHBIH ~ HOMHUHAJIBHBIA  JIepiKaTelb,
Vhpapnstomas komnanuss W Peructparop, B
COOTBETCTBHH ¢ HOPMAaTHUBHBIMH IPABOBBEIMH aKTaMHU
P®, wmactosmumu [lpaBunamu u cornamienue o0
2]10;
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3JIEKTPOHHYIO TIOTIHCh.

Ob6s13aTenbHBIM YCIIOBUEM WCTIOJIb30BAHHUS
JlmaHoro KaOWHETa SIBISETCS yCIEUTHOE MPOXOXKIACHUE
MpOLEeAYphl  HACHTH(QHUKAIMK  WIA  yIPOUICHHOMN
uaeHTU(OUKAIUN HU3NTICCKUM JTHIIOM.

Ob6s13aTenbHBIM YCIIOBUEM WCTIONIb30BAHHS
MobunpHOrO TpHIokeHus «Paiiddaiizen - Kammram»
SABISIETCS.  YCHEIIHOE  MPOXOXKICHHWE  MPOLEIypHI
UACHTU()UKAIMA WU  YIPOUICHHONH WACHTU(UKAIIUU
(hM3UYECKUM JIUIIOM, HE UMEIOMIMM JOCTYNl K CEPBUCY
YIIpaBISIIONIEH KOMIaHUM «JIMYHbII KaOHHET>.

OcHoBaHueM JUTSE JIUCTAHIIMOHHOTO
B3aUMOJICUCTBUA C YNPaBIAIOIIENH KOMIIAHUEH SIBISETCA
MpucoeANHEeHnEe (U3NYECKOr0 JIMIAa K THIIOBOMY
COTJIAIIEHHIO 00 3JEKTPOHHOM JOKYMEHTOOOOpOTE
(manee - Cormamenne 00 3J10), pa3MerieHHOMY Ha
caiiTe ynpaBisIONIE KOMIAaHUW MO  CIEAYIOUIUM
aapecam: http://www raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/.

Jaroit 1 BpemeHeM NpremMa 3asdBKHU Ha MOTallleHUe
VHBECTHUIIMOHHBIX TIa€B, IIOJIYYEHHOW IOCPEICTBOM
JIndHOTO KAOMHETa, CUUTACTCS JaTa U BPeMsl MOTyICHUS
AJIEKTPOHHOTO JIOKYMEHTA YIPABIISIONIEH KOMITAHUECH.

3asiBKa Ha TMIOTallleHWe WHBECTULMOHHBIX IIaeB
HaIpasJiieHa B dopme, MIpeyCMOTPEHHON
Hactosimumu [IpaBuinamu.

3asiBKa Ha TOTallleHWe WHBECTUIMOHHBIX IIaeB
moamucana Ol HOMMHANBHOTO  JepXKartedns,
MOJIAIOIIETO 3as8BKY Ha MOTAIICHUE WHBECTUIIMOHHBIX
maeB, CepTU(HUKAT KITF0Ya IPOBEPKH KOTOPOil BBIIAH
JIUIIOM, OCYIIECTBIISIFOIIAM hyHKIIIH
YAOCTOBEPSIIOLIETO IIEHTpa B  COOTBETCTBUM C
cornamenrem 06 DJ10.

Jaroit u BpeMeHeM ToyueHus Y mpaBisioniei
KOMITAaHUEH 3asBKU Ha TOTAlleHUEe WHBECTUIIMOHHBIX
MaeB, TOJAaHHOM  HOMHHAIBHBIM  Jep)KaTeleM
MOCPEACTBOM 3JIEKTPOHHOM CBSI3M, CUMTAETCS JaTa |
BpeMs TIOJIYYCHHS HOMHHAJIBHBIM JepiKaTeiaeM
MOATBEPXKIACHUS O €€ MOCTYIUIEHUH B Y IIPABIISAIONIYIO
KOMITAHHIO.

B cnysae oTkaza B mpueme 3asBKA Ha
MOTallICHUE WHBECTHIMOHHBIX TAaeB, IOJaHHOW
HOMHHAJIBHBIM JepKarenemM MOCPEICTBOM
JNEKTPOHHOMN CBSI3Y, Ha OCHOBaHUSX,
MPeIyCMOTPEHHBIX HacTosAImuMU [IpaBunamu u (Mn)
JEHCTBYIOLTUM 3aKOHOJIATEILCTBOM PO,
MOTHBHPOBAHHBII OTKa3 HaIpaBIIsETCs
VYnpasnstonieid Komnanuei B Gopme 3JIeKTPOHHOTO
nokyMmeHTa, noanucannoro J11, mocpencreom 3/0.

66.1.3asiBKM Ha TMOTAIIeHHWE HWHBECTUITMOHHBIX
naeB (M3NYECKUMH JUIIAMHA MOTYT HAIpaBISATHCS B
YOPaBISIONIYI0 KOMIAHHWIO B BHUJC AJIEKTPOHHOTO
JOKYMEHTa, B  TOM  YHCIE, MTOCPEICTBOM
MH(OPMAITHOHHOTO cepBuca YIpaBISAIONIeH
KOMIaHuM «JIuuHblii KabuHeT» B ceTd MHTepHET Ha
caiiTe ympaBIAIONMEH KOMIAHHH TIO CISAYIOIINM
aapecam: http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/, niu MOOMIBHOTO MPHUIIOKEHUS
«Paiibdaiizen -  Kamuram» - mporpammbl,
YCTaHOBJICHHOH Ha MOOWMJIBHOE YCTPOHCTBO (maiiee
COBMECTHO U IO OTACIBHOCTH — JINYHBIA KaOWHET).
Hoctym k  JluuaoMmy  kaOuWHETy  SIBIISETCSA
WHIUBUIYAITBHBIM JUTS KaXJI0To (DU3UUECKOro JIHIA
¥ TPENOCTABISCTCS YIPABIAIOMIEH KOMIAHHEH B
MopsfKe, YCTaHOBJICHHOM YHpaBISIONICH
KOMITAHHEH.

3asiBKa B BHIE DJEKTPOHHOTO JIOKyMEHTa
JNOJDKHA ~ COJAEpXaTb  JJEKTPOHHYKO  IOJIHCH
(¢m3nyeckoro JUIAa — MPOCTYIO BJIEKTPOHHYIO
MOAIMCH WIIM YCUJICHHYIO DJIEKTPOHHYIO MTOMIHUCH.

OO0s13aTeIbHBIM ~ YCJIOBUEM  HCITOJIE30BaHUS
Jluanoro KaOuHeTa SIBJIAETCSA YCHEIHOE
MPOXOXKACHUE MPOIENYPhl HIACHTUQHKAIUU  WIH
YOPOIIEHHOHW UACHTU(DUKAIUN (PUINICCKUM JTUIIOM.

OO0s13aTeIbHBIM ~ YCJIOBUEM  HCITOJIb30BaHUS
MOOHUITEHOTO TIpHiIokeHus «Paiiddaiizen - Kamuram»
SIBIIIETCSL  yCTIEUTHOE TPOXOXACHHWE IPOLEAYpPhI
UACHTU()UKAIIMY WU YIPOIIEHHON HIICHTU()UKAIIH
(M3UYeCKUM JUIIOM, HE WMEIOIUM JOCTYyl K
CEepBUCY  yIOpaBJsONIEd  KOMMaHWUU  «JIMYHBIN
KaOWHET».

OcHoBaHUEM JUIS JIUCTAHIIMOHHOTO
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B3aUMOJICUCTBUA C  YOPaBIAIONIEH  KOMIaHUEU
SIBIIICTCS. TPUCOCIMHECHHE (PU3NYECKOTO JIMIA K
THUTIOBOMY COTJIAIIIECHHIO 00 ANEKTPOHHOM
nokymeHToobopote (nanee - Cormamenue o6 3/10),
pa3MEIICHHOMY Ha caiiTe yHpaBJsIONIeH KOMITAHUU
no cuenymomuMm agpecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/.

JlaToli u BpemMeHeM IpueMa 3asBKH Ha
MOTAlIeHNe WHBECTUIIMOHHBIX TIa€B, ITOJYYEHHOU
mocpeAcTBoM JInuHOTO KaOWHETa, CUMTaeTcd Jara |
BpeMs  TOJYYCHHUS  DJIEKTPOHHOTO  JOKYMEHTa
YIpaBIAIONIEH KOMIIaHUEH.

66.2. 3asBKH Ha MMOTAIEHNE WHBECTUITMOHHBIX
naeB (pU3MUECKUMHU JHUIIAMHA MOTYT HANpaBISThCS
areatry - AO «Paiid¢aiizenbank» B BHUIC
JNIEKTPOHHOTO JIOKYMEHTa IIOCPEACTBOM CEPBUCOB
areata AO  «Paiddaiizenbank» - CHcTeMbI
«Paiipdaitzen - Ownmafin», OCTym K KOTOPOWM
oCyIecTBIseTCS 1o aapecy online.raiffeisen.ru, wn
MOGHITEHOTO TIpuiIoKeHus «Paiiddaiizen - OHmaiH»
- TporpaMMbl, YCTaHOBJICHHONH Ha MOOWIbHOE
YCTPOMCTBO (7ajsiee COBMECTHO M MO OTAEIBHOCTH —
Yenyru JTUCTaHIIMOHHOTO 0aHKOBCKOTO
00CITy>KUBaHHUSA). Hoctyn K Ycmyram
JUCTAHIIMOHHOTO  OAHKOBCKOTO  OOCIYKMBaHHS
SIBIIIETCS WHANBHUY ATEHBIM TUTS K0T O
(hM3UYEeCKOro NUIAa W TPEIOCTABISECTCS areHTOM B
MOpsiZIKe, yCTaHOBJIEHHOM OOMUMH  yCIOBUSIMH
00CITy’)KMBaHHS CYETOB, BKJIATIOB U TIOTPEOUTEITHCKIX
kpenutoB  TpaxaaHn AO  «Paiiddaitzenbank»,
pa3MeIleHHBIMU Ha caiiTe arenta www.raiffeisen.ru
(manee — O0mue ycnopwus). 3asiBKa, MOJaHHAS B BUC
JNIEKTPOHHOTO  JIOKYMEHTa, JOJDKHA COJepXkaTh
ANICKTPOHHYIO TOANMHUCh  (PU3UYECKOTO JHUIAa —
MPOCTYIO ANEKTPOHHYIO TIOJIIHCH.

OcHoBaHWeM [l TPEAOCTAaBICHUS Y CIyT
OUCTAaHIIMOHHOTO  OAHKOBCKOTO  OOCTYKHBAaHHS
SIBIISICTCS 3aKITI0YCHUE MEKIY (GU3MISCKUM JTUIIOM U
areHToM JIOTOBOPa, HEOTHEMIIEMOI YacThI0 KOTOPOTO
SIBISTFOTCST OOIIIME YCIIOBHUS.

JlaToli u BpemMeHeM IpueMa 3asBKH Ha
MPUOOPETEHNE WHBECTUIIMOHHBIX I1aeB, TOJAHHON C
WCTIOJIb30BaHIEM Yemyr JTUCTAaHIIMOHHOTO
0aHKOBCKOTO OOCITy)KUBaHHs, CUMTACTCSA Jara |
BpeMs MOJTyYSHUS arcHTOM AJIEKTPOHHOTO
JOKYMEHTA.

66.3. [Ipu HampaBjieHUH (QU3HMUECKUM JIHUIIOM
3asgBKM Ha TIOTAlllCHUE WHBECTUIIMOHHBIX I1acB
MOCPEACTBOM  JIUCTAHIIMOHHOTO  OOCIYKUBaHHS
(mocpenctBom JIuuHoro kaOuHeTa JMOO —Yepes
Yenyru JTUCTAHIIMOHHOTO 0aHKOBCKOTO
o0CITyXMBaHHS), MOAIMCAaHHOM 3JIEKTPOHHOU
MOJITUCHIO (hu3ugeckoro Jd1a (mpocToit
3JIEKTPOHHOU MOJITUCHIO 3805 YCUJIEHHOU
BIEKTPOHHOU MOATHKCHIO), co CTOPOHBI
Ympasistomnieit KOMITaHUW/areHTa AO
«PaiidpdaitzeHOank» mone «PaMunus u HOIIKUCH
JIUIa, TPUHSBIIETO 3asBKYy» HE 3amoiHsaeTcs. [leuaTh
Ynpasastomei KOMITaHUW/areHTa
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AO «Patidhdaitzenbank» HE MPOCTABIICTCS.

75.1lppu  mojmaye  3asBKM  HA  TIOTAIICHM(
VHBECTUIIMOHHBIX  TA€B  CKUJKA, Ha  KOTOPYK
YMEHBINAETCSI pacdeTHas CTOMMOCTH, PAaCCUUTHIBACTCS F
CJIEIYIOLIEM TOPSIKE:

3,0% (Tpu) mpouenta (HIAC He obmaraercs) ot
pacYeTHOW CTOMMOCTH MHBECTHUITMOHHOTO T1asl, B CITydae
TIOTAIIEHNsT WHBECTHIIMOHHBIX IMaeB J0 ucredeHus 730
(ceMucoT TpUIALATH) JHEH BKIIOYUTEIBHO CO JHS
BHECCHISI B PEECTpP BIIAJCIBIICB WHBECTHIIMOHHBIX ITACB
MIPUXOTHON 3amuch 00 WX MPHOOPETEHWUH Ha JIUIECBOM
CYET, C KOTOPOTO OHU MOTAIIAITCS;

1,0% (Omun) mpouent (HJC we obmaraercs) ot
pacyeTHOW CTOMMOCTH MHBECTHUITMOHHOTO T1asl, B CITydae
ToTaIeHus WHBECTUIIMOHHBIX IMaeB 1Mo ucteyeHuu 730
(cemucot TpuauaTH) AHeH u g0 ucreueHus 1095 (onHoit
TBICSYM JICBSHOCTA TISITH) THEH BKIIOYHTEILHO CO JTHS
BHECCHISI B PEECTpP BIIAJCIBIICB WHBECTHIIMOHHBIX ITaCB
MPUXOJTHOW 3amucH 00 WX NMPUOOPETCHWU Ha JIMIICBOM
CYET, C KOTOPOTO OHHM ITOTAIMAIOTCS.

Ckugka HE B3MMAeTCsS B CiIydac IIOTAIICHUS
MHBECTULMOHHBIX maeB 1o ucreueHun 1095 (omHoM
TBHICSIYM JACBSAHOCTA TISATH) JHEW CO JHS BHECCHHS B
peecTp BIAACIbIICB WHBECTUIIMOHHBIX ITa€B MPUXOTHON
3amuc 00 WX TPHOOpPETECHWH Ha JWIEBOH CYET, C
KOTOPOT'0 OHU MOramaTCs.

B mepByro ouepenp TOTAIICHWIO —ITOZJICKAT

WHBECTHIIMOHHBIE Tlaul ¢ Oolee paHHEW maToi
3aUMCIICHUSI HAa JIMIEBOM CcYeT (CueT, OTKPBITHIN
HOMUHAJIBHOMY  JEp)KaTeiro), C KOTOpPOTO  OHHU
MOramarTCs.

75.1lpu momaue 3asgBKM Ha  IOTAIICHU(
HMHBECTULIMOHHBIX rmaeB (huzrueckumMu %
IOPUANYECKUMU JIMIIAaMUA Y IPABJISIONIEH KOMITAHUU ¥
areHTaM, CKHJKa, Ha KOTOPYI)  YMCHbIIAETCS
pacdeTHasi CTOMMOCTb, PACCUUTHIBACTCS B CIICIYIOIIEM
TTOPSIIKE:

3,0% (Tpwu) mpouenta (HAC He obmaraercs)
OT pacueTHOW CTOMMOCTH WHBECTHIIMOHHOTO Tas, B
CIydae TIOTAllCHHS WHBECTHIIMOHHBIX ITa€B 1O
ncreuenuss 730  (ceMmcOT  TpHIOIIATH)  JTHEH
BKJIFOUUTEIILHO CO JIHS BHECEHUS B  PEeCTp
BIIQJICTIBIICE WHBECTHIIMOHHBIX I1a€B  IPUXOJHOM
3amucu 00 WX TPHOOPETCHWH HAa JIMIICBOM CYET, C
KOTOPOTO OHH TOTAIIA0TCS,

1,0% (Onmun) npouent (HIC ne obmaraercs)
OT pacyeTHOW CTOMMOCTH WHBECTHIIMOHHOTO Tiasi, B
CIydae TIOTAIlICHUS WHBECTUIIMOHHBIX I1aeB TIO
ucreueHun 730 (ceMHCOT TpuauaTH) JHEH U OO
ucteuenust 1095 (ogHoM TBICSYM HEBSIHOCTA IIATH)
THEH BKJIIOYUTEILHO CO JHS BHECCHHS B PEECTP
BIIQJICTIBIICE WHBECTHIIMOHHBIX I1a€B  IPUXOJHOM
3amucu 00 WX MPUOOPETEHUM HA JIUIEBOW CYET, C
KOTOPOTO OHH TIOTaIIafoTCs.

Ckuaka HE B3UMAaeTCs B cllydae ITOTAIICHUS
MHBECTULMOHHLIX 1aeB 1o ucredueHun 1095 (omuHoim
TBICSIYM JIEBSHOCTA ISATH) AHEH CO JIHS BHECEHHS B
peecTp  BIAACNIBIICB  WHBECTUIIMOHHBIX  ITaeB
MPUXOMHOW 3amucu 00 WX TPUOOpPETCHUU Ha
JIUIICBOW CYET, C KOTOPOTO OHM MOTAIIAF0TCS.

[Ipu momaue 3asBKM Ha  TOTaIICHUE
MHBECTULMOHHBIX MIA€B CKUJIKA HE B3UMAECTCS:

- NpPU TOTANICHUM WHBECTUIIMOHHBIX I1acB,
mpaBa Ha KOTOpPHIE YYUTBIBAIOTCS B  PEECTpe
BIIaJICTIBIICB WHBECTHUIMOHHBLIX I1a€B Ha JIHICBOM
cUeTe JIOBEPUTENBHOTO YIPAaBISIONIETO, MO 3asBKE,
MTOAAHHOW JJOBEPUTEIHLHBIM YIIPABIISIOIINIM;

- TpU Tojade 3asBKA HA IIOTAIlICHHE
WHBECTUIIMOHHBIX TIACB HOMUHAIBHBIM JepiKaTeiaeM
M0 TIOPYYCHHIO BJaJCblla WHBECTUIIMOHHEIX ITaCB
®doH/a — TOBEPUTEIHHOTO YIIPABIISAIONIETO.

B mepByro ouepens NOTamICHUIO IOAJIEKAT
VHBECTUIIMOHHBIE Tau ¢ 0Oojee paHHEH maToi
3a4YUCJICHUs Ha JIMIEBOM CYET (CUeT, OTKPBITHIN
HOMHUHAJIBHOMY JIepKaTellfo), C KOTOPOTO OHH

MTOTalIarTCs.
81. VHBecTUIIMOHHBIE MAal MOTYT OOMEHHMBATHCS 81. MHBecTUIIIOHHBIE rnau MOTYT
Ha UHBECTHULMOHHBIE M1au: 00MEHMBATHLCS HA UHBECTUIIMOHHBIE N1au:
® OTKpBITOIO Ia€BOI'0 MHBECTUIIMOHHOTO (hOHIA ® OTKpHITOIO IA€BOI0 HHBECTHLIMOHHOTO

PBIHOYHBIX (PMHAHCOBBIX HHCTPpYMeHTOB «Paiiddaiizen —
KopnopatuBHbie obmuranum» ;

¢  OTKpHITOro MaeBOr0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
HNudopmanmoHHble TEXHOIOTHI»;

¢  OTKpPBITOTO MACBOT0 WHBECTUIIMOHHOTO (OHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPpYMeHTOB «Paiiddaiizen —
JIMBUICHAHBIC aKITUH;

¢  OTKpHITOr0 MaeBOr0 MHBECTHLIMOHHOTO (OHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —

AKIun»;

(oHIAa PHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — KopnopatusHeie obauranums ;

¢ OTKpHITOTO TaeBOTO HMHBECTHLHOHHOTO
dboHAa PHIHOYHBIX (UHAHCOBBIX HWHCTPYMEHTOB
«Paitddaitzen — MHDOpMaITMOHHBIE TEXHOIOTHI,

e OTKpHITOTO TIa€BOTO  HMHBECTHIIUOHHOTO
(¢oHIa PHIHOYHBIX (PUHAHCOBBIX HHCTPYMECHTOB
«Paiiddaiizen — JIMBUACHIHBIE aKITHN»;

¢ OTKpHITOTO TaeBOTO HMHBECTHLHOHHOTO
dboHAa PHIHOYHBIX (HUHAHCOBBIX HMHCTPYMEHTOB
«Pafiddaiizen — Akuun»;
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¢  OTKpHITOrO MaeBOT0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
ChIpbeBOil CEKTOP»;

¢  OTKpHITOrO MaeBOT0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
[ToTpeOuTeaLCKUN CEKTOP»;

¢  OTKpPBITOTO MACBOT0 WHBECTUIIMOHHOTO (OHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPpYMeHTOB «Paiiddaiizen —
WNnayctpranbHbIinm;

¢  OTKpHITOro MaeBOT0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
Wunexc MMBB rony0bix ¢uriex»;

¢  OTKpPBITOTO MACBOT0 MHBECTUIIMOHHOTO (hoHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMeHTOB «Paiiddaiizen —
@DOH/ aKTHBHOTO YITPABICHUS»;

¢  OTKpHITOrO MaeBOT0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
PazBuBarommecs: peIHKU»;

¢  OTKpHITOrO MaeBOT0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
EBpomna»;

¢  OTKpPBITOTO MACBOT0 MHBECTUIIMOHHOTO (oHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
CIIA»;

¢  OTKpHITOrO MaeBOT0 MHBECTHLIMOHHOTO (OHAA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paliddaiizen -
30J10TO»;

¢  OTKpPBITOTO MACBOT0 WHBECTUIIMOHHOTO (oHIA
PBIHOYHBIX (DHMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen -
JlonroBbie PEIHKK Pa3BUTHIX CTPAH»;

¢  OTKpHITOrO MaeBOT0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (PMHAHCOBBIX HHCTPpYMeHTOB «Paliddaiizen
— OOnuranum».

¢ OTKpHITOTO TAaeBOTO0 HMHBECTHLHOHHOTO
dboHTa PHIHOYHBIX (UHAHCOBBIX HMHCTPYMEHTOB
«Paiipdaiizen — CpippeBOl CEKTOP;

¢ OTKpHITOTO TaeBOT0 HMHBECTHLHOHHOTO
(dboHga PHIHOYHBIX (HUHAHCOBBIX HMHCTPYMEHTOB
«Paiiddaiizen — [ToTpeOUTENBCKUI CEKTOP»;

e OTKpHITOTO TIa€BOTO  HMHBECTHIIUOHHOTO
(oHIAa PHIHOYHBIX (PUHAHCOBBIX HHCTPYMECHTOB
«Paiipdaitzen — UnmycTpuanbHbIii»;

¢ OTKpHITOTO TAaeBOTO HMHBECTHLHOHHOTO
dboHga PHIHOYHBIX (HUHAHCOBBIX HMHCTPYMCHTOB
«Paiipdaitzen — Mocbupxa romxyoObie GUILIKN»;

e OTKpHITOTO TIa€BOTO  HMHBECTHIIUOHHOTO
(oHIa PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiiddaiizen — DoHI aKTUBHOTO YIIPABIICHUS»;

¢ OTKpHITOTO TaeBOTO HMHBECTHLHOHHOTO
dboHIa PHIHOYHBIX (UHAHCOBBIX HWHCTPYMEHTOB
«Paiipdaiizen — PazBuBarommecs pplHKU»;

¢ OTKpHITOTO TaeBOT0 HMHBECTHLHOHHOTO
dboHTa PHIHOYHBIX (UHAHCOBBIX HMHCTPYMEHTOB
«Paitddaiizen — EBpormax;

e OTKpHITOTO TIa€BOTO  MHBECTHIIUOHHOTO
(oHIa PHIHOYHBIX (PUHAHCOBBIX HHCTPYMCHTOB
«Paiipdaitzen — CLLIA»;

¢ OTKpHITOTO TaeBOTO HMHBECTHLHOHHOTO
dboHTa PHIHOYHBIX (HUHAHCOBBIX HMHCTPYMCHTOB
«Paiipdaiizen - 30m0TO»;

e OTKpHITOTO TIa€BOTO  HMHBECTHIIUOHHOTO
(oHIa PHIHOYHBIX (PUHAHCOBBIX HHCTPYMCHTOB
«Paitddaitzen - JlonroBsie PHIHKH PA3BUTHIX CTPAH»;

¢ OTKpHITOTO TAaeBOTO HMHBECTHLHOHHOTO
dboHIa PHIHOYHBIX (UHAHCOBBIX HMHCTPYMEHTOB
«Paiipdaitzen — Odmauranum».

84.3assBKkM Ha OOMEH MHBECTHUIIMOHHBLIX IIacB
MOTYT  HamnpaBIATbCS ~ YTPABIAIOIIEH  KOMIAHUEH
MOCPEACTBOM TOYTOBOW CBSI3M 3aKa3HBIM ITHCHBMOM C
YBEIIOMJICHHEM O BPYYCHHHW Ha aapec IyHKTa IpreMa
3asBOK Ympasistromeidt kommaanm: 119002, T. Mocksa,

CMmonenckas-Cennas  miomans, 1. 28, O00 «YK
«Paitddaitzen Kamnran».
I[Ipy 3TOM NOMIMHHOCTG TOANMCH  JIKIIA,

HAIPaBUBIIETO 3asBKY Ha OOMEH MHBECTUIIMOHHBIX MTACB
doHpa 10mKHA OBITH YAOCTOBEpEHA HOTAPHAIIEHO.

JlaToif 1 BpemMeHEM TpueMa 3asBKH Ha OOMEH
VHBECTULIMOHHBIX TMAaeB, TOIYyYEHHOH MOCPEICTBOM
MOYTOBOM CBSI3U 3aKa3HBIM MUCHMOM C YBEAOMIICHUEM O
BpY4YEHHH, CUHTAETCS JaTa H BpeMs MOIyYeHUs
MOYTOBOTO OTIPaBIEHUs Y PABISIONIEH KOMITaHUEM.

3asBkM Ha OOMEH WHBECTHIIMOHHBIX TIaeB,
HaIpaBlieHHBIE DJICKTPOHHON TMOYTOW, (akcoM wiu
KypbepoM, He MPUHIMAIOTCS.

B cnydae orkaza B mpueme 3asBKM Ha OOMEH
WHBECTULIMOHHBIX TMAaeB, TOIYyYEHHOH MOCPEICTBOM
MOYTOBON CBSI3M, Ha OCHOBAaHUSX, MPEIyCMOTPEHHBIX
Hactosimumu  [IpaBunamu  ®oHpa, Ymnpasisionias
KOMITAHMSI ~ HampaBisieT  MOTHUBHUPOBAHHBIM  OTKa3
3aKa3HBIM THCHMOM C YBEIOMIIEHHEM O BpPy4YEHHH Ha
MOYTOBBIN aJIpec, yKa3aHHbIH B pEeCTpe BIAJCIbIECB
MHBECTULHMOHHBIX I1aCB, B TeUcHUE S5 (IIATH) JHEH C AAThI

84.3assBKkM Ha OOMEH MHBECTHIMOHHBIX I1a€B
MOTYT HamIpaBIATECS YIPABIAIOLIEH KOMIIaHUEH
MOCPEACTBOM TOYTOBOM CBSI3M 3aKa3HBIM MTUCHMOM C
YBEIIOMJICHHEM O BPYUEHHH Ha aapec IMMyHKTa IpreMa
3a9BOK  Ympasmstomeir kommanmm: 119002, T.
Mocxksa, Cmonenckas-CeHnas miomans, 1. 28, OO0
«YK «Patipdaiizen Kannram.

I[Ipu >TOM MOMIMHHOCTH TONNWCH JIHIIA,
HAIPaBUBIIETO 3asiBKy Ha OOMEH WHBECTHIIMOHHBIX
naece  DoHma gomkHAa  OBITH  YAOCTOBEpEHA
HOTapHaJILHO.

JlaTolt u BpeMeHeM MpreMa 3asBKA Ha OOMEH
VHBECTUIIMOHHBIX TACB, MOJYYCHHOW TOCPEICTBOM
IOYTOBOH CBSI3H 3aKa3HbIM MMMCHEMOM c
YBEIIOMJICHHEM O BPYYCHHH, CUUTACTCS AaTa U BPEMS
MOJTyYEHUS MTOYTOBOTO OTHPABICHUS YTIPABISIONICH
KOMITaHHUEH.

3asgBKM Ha OOMEH WHBECTHMI[MOHHBIX IIacB,
HaIpaBJieHHbIE 3JICKTPOHHOW TOYTOH, (haKCOM WIIH
KypbepOM, HE MPUHUMAIOTCSL.

B cnydae orkaza B mpueme 3asBKHM Ha OOMEH
MHBECTHIIMOHHBIX TIACB, IMOJIYICHHOW ITOCPEICTBOM
MOYTOBOM CBSI3M, HA OCHOBAHHSX, IPEYCMOTPEHHBIX
Hactosiiumu  [lpaBunamu ®onpa, VYmnpasistonias
KOMITAaHMSI HAaIpaBIseT MOTHBHPOBAHHBIM OTKa3
3aKa3HBIM IMHCEMOM C YBEJOMJICHHEM O BPYYCHHUM Ha
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MOJYyYEeHHUs] TOYTOBOTO OTIpaBIECHUS Y IpaBIsIoNIen
KOMITaHHUEH.

3asgBKM Ha OOMEH MHBECTHULMOHHBIX IIa€B
(U3NYECKUMH  JIMI[AMH ~ MOTYT  HANpaBisAThCS B
VOPAaBISIONIYI0O KOMITAHWUIO B BHJAC DJICKTPOHHOTO
JIOKYMEHTA, B TOM YHCIIE, MOCPEACTBOM

WH(OPMAITMOHHOTO CEpBUCA YIPABISAIONMIEH KOMITAHUH
«Jlnynplii kaOmHer» B ceTw VHTepHEeT Ha caiiTe
YIPaBIsIOMIed KOMIIAHMH MO CIEAYIOUIMM aJpecam:
http://www raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/, http://www.rcmru.ru/,
i  MoOwinbHOro mnpwiokenus «Paiiddaiizen -
Kamram» - mporpaMmbl, yCTaHOBIIEHHON Ha MOOMIIEHOE
YCTPOMCTBO (71ajlee COBMECTHO U MO OTAEIBHOCTH —
Jlnuneiii  kabuner). Hoctynm k JluuHomy KaOuHeTy
SBIISICTCS. MHOUBHUYaIbHBIM I KAXKI0TO (PU3UIECKOTO
JIMIIA ¥ TPEJOCTaBISAETCS YNPABISIOMEH KOMIIAaHUEH B
MOPSJIKE, YCTAHOBJIICHHOM YIIPaBIIAIONIEH KOMIaHUEH.
3asBKa B BHJE AJIEKTPOHHOTO AOKYMEHTa JOJDKHA
CoJIep>KaTh SIEKTPOHHYIO MOIIHCH (PU3NIECKOTO JIUIA —
MPOCTYI0 DJIEKTPOHHYIO TOJMUCh WIH YCHUJICHHYIO
3JIEKTPOHHYIO TOIIHUCH.

Ob6s13aTenbHBIM yCIOBHEM WCTIONB30BaHUs
JlmaHoro KabwWHETa SBISETCS YCHEIIHOE MPOXOXKICHHE
Opolenypsl  WACHTUQHKALMK WO  yIPOIIEHHOH
UACHTHPUKALUT PU3NIECKUM JTUIIOM.

O06s13aTeNEHBIM YCIIOBUEM WCTIONTb30BAHUS
MobunpHOrO TpHIokeHus «Paiiddaiizen - Kammram»
SABISIETCS.  YCHEIIHOE  MPOXOXKICHHWE  MPOLELypHI
WACHTU(QHUKAMY WIH YOPOIIEHHON HICHTU(DHUKAINT
(PM3UYECKUM JIUIIOM, HE UMEIOMIMM JOCTYI K CEPBUCY
YIPaBJISIONICH KOMIIaHUH «JINYHBI KaOUHET».

OcHoBaHueM JUTSt JIACTAaHIIMOHHOTO
B3aUMOJICUCTBUA C YIPaBIAIONIEH KOMIIAHUEH SIBISETCA
MPUCOSAMHECHNUE (U3NYECKOTO JIMIAa K THIIOBOMY

COTJIAIIEHHIO 00 3JEKTPOHHOM JOKYMEHTOOOOpOTE
(mamee - Cornamenne 06 2J10), pa3MmernieHHOMY Ha
caiiTe ymOpaBisIONIe KOMIAaHUKW 1O  CIEAYIOUIUM
azpecam: http://www raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/.
JlaToif 1 BpeMeHeM mpueMa 3asBKA Ha OOMeEH

WHBECTUIIMOHHBIX Macs, MOJIYYeHHOU
nmocpeAcTBoM JIMUHOTO KaOWHETa, CUMTaeTCs Jara u
BpeMs MOTyYeHUS 3IEKTPOHHOTO JTOKyMEHTa

YIpaBIAOUIEH KOMIAHUEH.

MOYTOBBIN aJpec, yKa3aHHBINA B peecTpe BIACNbIIEB
MHBECTULIMOHHBIX MacB, B TeueHUE 5 (IATH) JHEH C
JaThl MOTyYeHUS MOYTOBOTO OTIIPaBIICHUS
VYrpapistoieid KoMIaHuen.

3asgBKM Ha OOMCH WHBECTUI[MOHHBIX I1acB
MOTYT OBITH HaIpaBJCHBI HOMUHAJIBHBIM
JepKaTeneM B WHTepecax npuobpeTarens
WHBECTULIMOHHBIX TA€B MOCPEACTBOM DJICKTPOHHOU
CBS3M B YIPaBISIOIIYI0 KOMIIAHWIO B (opme
3JIEKTPOHHOTO JIOKYMEHTA, 3aBEPEHHON 3JIEKTPOHHOU

[OJINCBIO, TP  OJHOBPEMEHHOM  COOJIIOJICHUU
CIIETYIOIINX YCIOBHM:
- HOMUHAJIBHBIA JepKaTeilb  HaIpaBiseT

3asiBKM Ha [MOTAIlIeHWe HWHBECTUIIMOHHBIX TIa€B II0
COJl, ydacTHUKamu (MOJNB30OBATEISIMU) KOTOPOHU
SIBIIIIOTCS ~ JIAHHBIH ~ HOMUHAIBHBIA  JIepXKaTelb,
Vhpapnstomas komnanuss W Peructparop, B
COOTBETCTBHH C HOPMaTHUBHBIMHU MPABOBBIMU aKTaMH
P®, mactosmumu [lpaBunamu u cornamieHue o0
2]10;

- 3agBKa Ha OOMEH WHBECTHI[MOHHBIX IaeB
HaIpaBiieHa B dopme, MIpeyCMOTPEHHON
Hactosumu [IpaBunamu.

- 3agBKa Ha OOMEH WHBECTHI[MOHHBIX [aeB
moamucana Ol HOMMHANBHOTO  JepKatedns,
MOAAIONIETO 3asIBKY Ha MOTallleHUe NWHBECTUITMOHHBIX
maes, CepTU(HUKAT KITF0Ya IPOBEPKH KOTOPOil BBHIIAH
JTUTIOM, OCYIIECTBIISTFOIINM GbyHKIIIN
YIOCTOBEPSIIOLIECIO IIEHTpa B  COOTBETCTBUU C
cornamenrem 06 DJ10.

Jaroit u BpeMeHeM ToTyueHus Y mpaBisioniei
KOMITAaHWEH 3asiBKM Ha OOMEH WHBECTHIIMOHHBIX
MaeB, TOJAaHHOM  HOMHHAJIBHBIM  JepiKaTeneM
MOCPEACTBOM 3JIEKTPOHHOM CBSI3M, CUMTAETCS J1aTa |
BpeMs TIOJIYYCHHS HOMHHAIBHBIM JepiKaTeiaeM
MOATBEP>KICHUS O €€ MOCTYIUICHUH B Y IPABISIONIYIO
KOMITAHHIO.

B cmydae oTkaza B mpueme 3asBKH Ha OOMEH
VHBECTUIIMOHHBIX TI1aeB, TOJAaHHOW HOMHWHAJIBHBIM
JepKaTesieM TOCPECTBOM JJIEKTPOHHON CBS3M, Ha
OCHOBaHMSX,  MPEAYCMOTPEHHBIX  HACTOSIINMH
[IpaBunamu u (vmm) JIEHCTBYIOLIUM
3aKOHOJATENLCTBOM P®, MOTHUBHpOBaHHBIA OTKa3
HaIpaBJsieTCsl YTpaBistonield KoMnaHnueil B dopme
JNIEKTPOHHOTO  JTOKyMeHTa, moxanucanaoro Oll,
nocpeactsom DJ10.

84.1.3aaBku Ha 0OMEH MHBECTUIIMOHHBIX IacB
(pM3UYECKUMH JHIAMH MOTYT HaINpaBIATBCS B
YIOPABISIIONIYI0 KOMIAHUIO B BHJIE JJICKTPOHHOTO
JOKyMEHTa, B  TOM  YHCIE, MOCPEICTBOM
WH(OPMAITHOHHOTO cepBuca YHpaBISAIONIeH
KOMIaHuM «JIuuHblii KabuHeT» B ceTd MHTepHET Ha
caiiTe ympaBisIOUIedl KOMIIAHUU TIO CJEAYIOLIUM
aapecam: http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/, 1 MOOMIBHOTO MPHIIOKEHHUS
«Paiibdaiizen - Kamuran» - mporpammbl,
YCTAaHOBJICHHONW Ha MOOWJIBHOE YCTPOKHCTBO (majnee
COBMECTHO U IO OTACIBHOCTH — JIMYHBINA KaOWHET).
Hoctym k  JluuHomy  kaOuHeTy  sIBIsIeTCA
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VHANBUIYATBHBIM JUIS KaKIAOTO (DU3MYECKOTO U
Y TPENOCTABISCTCS YIPABIAIONIEH KOMIAHHEH B
MopsifIKe, YCTaHOBJIEHHOM YHpaBISAIONIeH
KOMITAaHHUEH.

3asBka B BHJE 3JCKTPOHHOTO JIOKYMEHTa
JOJDKHA  COJIEepXaTh  JJICKTPOHHYI  TOJIHCH
(m3nyecKkoro JUIAa — TPOCTYI0 BJIEKTPOHHYIO
MOJIITUCH WIIM YCUJICHHYIO 3JICKTPOHHYIO MTOJIIIHUCH.

OO0s13aTeIbHBIM ~ YCJIOBUEM  HCIIOJIB30BaHUS
Jlnanoro KaOuHeTa SIBIISIETCS yCHemHoe
MPOXOXACHNWE TPOUEAYPHl HACHTUDUKAIUU WU
YOPOIIEHHOH UACHTU(DUKAIUN (PUINICCKUM JTUIIOM.

OO0s13aTebHBIM ~ YCJIOBHEM  HCIIOJIb30BaHUS
MOGHUITEHOTO TIpHiIokeHus «Paiiddaiizen - Kamuram»
SIBIIICTCSL  YCIICNTHOE TPOXOXJICHUE IMPOIEAYPhI
UACHTU()UKAIINY WU YIPOIIEHHON HIICHTU()UKAIIH
(M3UYeCKUM JUIIOM, HE WMEIOIUM JOCTyl K
CEepBUCY  yOpaBJsONIEd  KOMMaHUU  «JIMYHBIN
KaOHMHET».

OcHoBaHueM TUTS JTUCTAaHIIMOHHOTO
B3aUMOJICUCTBUA C  YOPaBAIONIEH  KOMIaHUEH
SIBIIICTCS. TPUCOCIMHECHHE (PU3UUYECKOTO JIMIA K
TUTIOBOMY COTJIAIIICHUIO 00 AJIIEKTPOHHOM
nokymeHToooopote (nanee - Cormamenue o6 3/10),
pPa3MEIICHHOMY Ha caiiTe yHpaBISIONICH KOMITAHUU
no cuenymomuMm agpecam: http://www.raiffeisen-
capital.ru/, http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/.

JlaToii u BpeMeHeM MprieMa 3asBKA Ha OOMEH
WHBECTUITHOHHBIX Taes, MOJTy4YeHHON
mocpeacTBoM JInuHOTO KaOWHETa, CUMTAeTCA Jara |
BpeMs  TOJYYCHHS  DJIEKTPOHHOTO  JOKYMEHTa
YIPaBISAIONIEN KOMITAHUE.

84.2. 3agaBKu Ha OOMEH MHBECTUIIMOHHBIX T1aeB
(PM3UYECKUMHU JINIIAMU MOTYT HAIIPABIISATHCS arcHTy -
AO «Pafid¢aiizenOank» B BHUIC DIIEKTPOHHOTO
JTIOKyMEHTa TIOCPEJCTBOM cepBUCOB areHta AQO
«Paiibdaitzenbank» - Cucremsl «Paiiddaiizen -
Omnnaiin», MOCTYyHn K KOTOPOH OCYIIECTBISETCS IO
anpecy online.raiffeisen.ru, wm  MOOWIBHOTO
npunoxenuss  «Panddaiizen -  Ommaita» -
MpPOrpaMMBbl,  YCTAaHOBJICHHOH Ha  MOOWIBHOE
YCTPOMCTBO (7aniee COBMECTHO M MO OTAEIBHOCTH —
Yenyru TUCTaHIIMOHHOTO 0aHKOBCKOTO
00CITy’)KUBaHWS). Hoctyn K Yenyram
JUCTAHIIMOHHOTO  OAHKOBCKOTO  OOCIYKHBaHHS
SIBIISIETCS WHAWBHUY ATEHBIM TUTS KaXXI0TO
(M3UYeCKOro NUIAa W TPENOCTABIISAETCS areHTOM B
MOpsIZIKe, yCTaHOBJIEHHOM OOMUMH  yCIOBUSIMH
00CITy)KMBaHHS CUYCTOB, BKJIAJIOB U MOTPEOUTEIHCKUX
kpenutoB  TpaxaaHn AO  «Paiiddaiizenbank»,
pa3MeIleHHBIMU Ha caiiTe arenta www.raiffeisen.ru
(manee — O0mue ycnopwus). 3asiBKa, MOJaHHAS B BUC
JNIEKTPOHHOTO  JTIOKYMEHTa, JOJDKHA COJepXkaTh
JNEKTPOHHYIO TOANMHUCH (PHU3UYECKOTO JHUIa —
MPOCTYIO ANEKTPOHHYIO TIOJIIHCH.

OcHoBaHMEM [l TPEAOCTAaBICHUS Y CIyT
JMCTAaHIIMOHHOTO  OAHKOBCKOTO  OOCIY>KMBaHUS
SIBIISICTCS 3aKITIOYCHUE MEKAY (GU3MISCKUM JTUIIOM U
areHTOM JIOTOBOPa, HEOTHEMJIEMOH YacThI0 KOTOPOTO

22



apnaoTces OOlIHe YCnoBUs.

Haroii u BpemeHeM rmpuemMa 3afBKM Ha
npuoOpeTeHne MHBECTHLIMOHHBIX MAeB, MOJAHHON C
MCIIOJIb30BAHHEM Yenyr AMCTaHLIHOHHOTO
DaHKOBCcKOro oOCTY)KMBaHHsA, CYMTaeTcs faara M
BpeMs NONyYeHHss  areHToMm AEKTPOHHOTO
JIOKYMEHTa.

84.3. Ilpu nHanpaBneHuH (U3MYECKHM JIHLOM
3agBkM Ha  0OMEH  HHBECTHLHOHHBIX  T1aeB
MOCPEACTBOM  AHCTAHLIMOHHOTO  0OCTYXKHBaHHA
(nocpencreom  JluvHoro kabunera nmbo uepes
Yenyru JUCTaHLIHOHHOTO 0aHKOBCKOTO
obcmy;KuBaHuA ), NOANUCAHHOH AMEKTPOHHOMH
NOATNHCHIO ¢hu3zn4ecKoro nuua (npocroii
3JIEKTPOHHON NOAIHCBIO WU YCUJIEHHOH
JNEKTPOHHOIA TIOAMHCHIO), co CTOPOHBI
VYnpaenstoulei KOMMaHHK/areHTa AO
«Paiiddaitzenbank» none «®DaMuiuas W NOANHCH
NHMLA, MPUHABLIEro 3a8BKY» He 3anofiHsercs. [leyats
Ynpasnsiouleii KOMTaHHW/areHTa AO
«PaiicdaiizendaHk» He npocTasnsercs.

I"eHepanbHbIi THpeKTOP,
[Tpencenarens [NpaBnerus
000 «VK «Paiiddaiizen Kamaran»
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PANBHM K RHPEKTOP
PENCENATERD T[PABNEHNS




