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B PABHJIA JOBEPHTEJbHOTO ynpaB.ueHn 1,
OTKpPBITHIM NaeBbIM HHBECTHUHOHHBIM (OHIOM PbIHOYHBIX t]mn

VTBEPXJEHO
[Ipukaszom ot «06» aexabps 2019 ropa
€HepasibHbIH JUPEKTOp,

HCOBBIX anprmeHmB
«Paiigaiizen — DoHa AKTHBHOTO ynpasnennmw : &

CTAPAS! PEIIAKLINS

HOBASI PEJIAKI S

22.1. MmywecTBo, cocTanstoliee GOHA, MOKET
OBITE MHBECTHPOBAHO B:

2) WHCTPYMEHTEHI
KOTOPBLIMH [TOHUMAOTCA:

- I€HEXKHBIE cpeAcTBa B pybnax u B
HHOCTPAHHOH BaJIlOTE HAa cCYe€Tax M BO BKIaAax
(nenosuTax) B pOCCHHCKUX KPEAMTHBIX OPraHU3alusxX H
WHOCTPaHHBIX  IOPMAMYECKUX JHMLAX, MPU3HAHHBIX
DaHkaMH 1O  33aKOHOJAATENbLCTBY — MHOCTPAHHBIX
rocymapcTs,  Ha  TEPPUTOPHM  KOTOPBIX  OHM
3aperMCTPUPOBaHEI (J1aee - HHOCTPaHHble DaHKH ),

- JICTIOBUTHBIE  CEPTU(MKATHI  POCCHICKHX
KPEJMTHBIX OpraHu3alMii ¥ HHOCTPaHHBIX OaHKOB
HHOCTPaHHBIX rOCyIapCTB,

- TrOCYapCTBEHHbIE  LEHHBle  Oymaru
Poccuiickoii Denepalini 1 HHOCTPaHHBIX FOCY1apPCTB

- TpeOOBaHHA K KPEIMTHONH OPraHH3aLuu
BBITUIATHTL ~ IEHEKHBI  3KBUBAIEHT  JParoleHHbIX
METAJJIOB MO TEKYIIEMY KYpCY;

[Ipy 3ToM JeHexHble CPEencTBa BO BKIafax
(neno3uTax) B poCCHIICKMX KPEIUTHBIX OPraHM3aLMax U
MHOCTPaHHBIX GaHKax MOrYT BXOAMTh B COCTaB (hoHIa
TONBKO TIPH YCNOBMH, 4YTO B Clly4ae JA0CPOYHOTO
pacTopiKeHHs  YKa3aHHOTO  JIOTOBOpa  poccuiickas
KpeIWTHAs OpraHu3alis WMIH  WHOCTPaHHbIA  OaHK
obs3aHa (00s3aH) BEPHYTB CyMMYy BKaaza (Ieno3uta,
OCTaTKa Ha CYeTe) W MPOLEHTbI [0 HEMY B CPOK, He
OpeBBIIAIO UM CeMb padounX JHEN.

OEHEXKHOr0  pblHKa, noja

Hsnoxute m. 2) pazuena «22.1. MUmymiecrso,
cocTtaBasmllee GpoHa, MOXKET ObITh HHBECTHPOBAHO B:»
B ClIEAYIOLIEH pelakLMu:

2) HHCTPYMEHTEHI
KOTOPBIMH OHUMAKTCSA

- [OeHeXHble cpeactBa B pyOomax W B
HHOCTpPaHHOH BaNIOTE Ha cYeTax M BO BKJagax
(neno3uTax) B POCCHHCKMX KPeAMTHBIX OPraHW3alMsx
M HHOCTPAaHHBLIX HPUAMYECKUX NULAX, NPU3HAHHBIX
OaHkaMM 1O  3aKOHOJATENLCTBY  MHOCTPAHHBIX
rocynapcTB,  Ha  TEPPUTOPHM  KOTOPBIX  OHH
3aperMcTPUPOBaHBI (J1aee - HHOCTPaHHBIE OaHKK),

- JEno3uTHele  CepTUPHKATHI  POCCHICKHX
KPEIMTHLIX OpraHu3aluii ¥ MHOCTpaHHBIX OaHKOR
HMHOCTpPaHHBIX TOCYIapCTR,

- rOCyIapCcTBEHHBIE  LIEHHble — Oymaru
Poccuiickoii Denepalinu U HHOCTPAHHBIX rOCY1aPCTB

- TpeboBaHMs K KpPEOMTHON OpraHH3alMy
BBIIUIATUTL  JIEHEKHBIH 3KBUBAJIGHT JparoleHHbIX
METAJIOB 110 TEKYLIEMY KYpCy;

Tlpy 3TOM JeHexHbIE CpeacTBa BO BKJIAAax
(menosuTax) B pOCCUIHCKMX KPEOUTHBIX OPraHU3aLUsX
H HMHOCTPaHHbIX 0aHKaX MOIYT BXOIMTL B COCTaB

J€HEXKHOro pbIHKa, 0O0n4

¢onga TONMBKO MPHM  YCIOBHM, YTO B  cly4ae
HOCPOYHOrO  PacTOPAKEHHA YKa3aHHOTO J0roBopa
poccuiickas KpeauTHasl OpraHu3alus WITH

HHOCTpaHHbI DaHK o0A3aHa (00s3aH) BEPHYTh CYMMY
BKJIa/Ia (N€N03UTa, OCTATKA HA CHETE) M MPOLEHTHI NO
HEMY B CpOK, He npeBblnaroui 7 (cemb) padoumnx
JAHeil.

23. CtpykTypa akTHBOB (hoHAa.

Crpykrypa aKTHBOB onna JIOJIKHA
O/IHOBPEMEHHO COOTBETCTBOBATh CIIEAYIOUIUM
TpeOOBaAHHSAM:

1) oLeHOYHAs CTOMMOCTb LEHHBIX GyMar 01HOro
IOPHIHYECKOro JIMLIA, IEHEKHBIE CPE/ICTRA B pyONaX H B
HHOCTPaHHOH BaNlOTe Ha CuyeTax M BO  BKIAAax
(Deno3uTax) B TAaKOM IOPHOMYECKOM JMLE (eciu
COOTBETCTBYIOLLEE  IOPUJIMYECKOE  JIHLO  SBJIETCS
KPEIMTHOH OpraHusanueil WM MHOCTPaHHbLIM GaHKOM
HHOCTPAHHOIO TroCynapcTsa), TpeOOBaHHMS K 3TOMY
I0PUIMYECKOMY  JTHILY BBITIATHTh  JICHEXHbIHA
3KBHMBAJIEHT [PAaroLEHHBIX METAIOB [0 TEKYIIeMY
Kypcy (ecld COOTBETCTBYHOILEE IOPUIMYECKOe JTHLO
SIBIIACTCSA KpEOUTHOM opraHuzammei), npasa
TpeOOBaHUs K  TakoMy  IOPHIHYECKOMY  JIMLLY,

23. CtpyKTypa akTHBOB (OHIA.

CrpyxTypa aKTHBOB tonna JOJDKHA
OJHOBPEMEHHO COOTBETCTBOBATH cleayroIInuM
TpedoBaHUAM:

1) oleHOYMHAs CTOMMOCTD LIEHHBIX OYMar 0JHOro
OPUAMYECKOTO JIMLIA, IEHEKHbIE CPeACTBa B pyOIsax u
B HHOCTPaHHON BallOTe Ha cyYeTax M BO BKIadax
(memosuTax) B TakOM HOpUAHYECKOM nuue (ecnu
OpHAHYecKoe UL ABJIAETCA KPEJHTHOR
OopraHu3alueii HITH HMHOCTPAHHBIM HaHKoM
HHOCTPAHHOr0 Trocylapcrsa), npaea TpeGoBaHus
TAKOMY HPHIMYECKOMY IIHLY B COBOKYIIHOCTH HE
OO/DKHBI  NIPEBbILATL |5 MNpPOLIEHTOB  CTOMMOCTH
akTHBOB (onna a0 31 nexabps 2019 rona, ¢ 1 aHBaps
2020 rona - 14 NpoUEHTOB CTOMMOCTH aKTUBOB (JOHA,
¢ | wrona 2020 roma - 13 mpouEHTOR CTOMMOCTH
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BO3HHKAFOIIUE B pe3ynbraTe npuobpeTeHus
(OT4yXIIeHUs) IIEHHBIX OyMar, a TaKkKe BO3HUKAIOIIUC
Ha OCHOBaHWH JIOTOBOpA Ha OpPOKEpCKOe O0CITyKUBaHNE
C TaKuM IOPHIMYECKHM JUIIOM, B COBOKYITHOCTH HE
JIOJDKHEI TIPEBHIMIATH 15 MPOIEHTOB CTOMMOCTH aKTUBOB

¢onna. TpeGoBanus  Hacrosimero  ab3ama  He
pPaCIpOCTPaAHSIOTCS Ha TOCYJapCTBEHHBIC IICHHBIC
Oymarn Poccmiickoit @Dexepanmn W Ha IIpaBa

TpeOOBaHUS K IICHTPAILHOMY KOHTPAreHTY.
OrneHoYHass CTOMMOCTh IIEHHBIX Oymar OIIHOTO
cyowekTa Poccuiickoit Denepanuu (aIMUHUCTPATHBHO-

TEPPUTOPUATIBHOTO 00pa3oBaHus MHOCTPaHHOT O
rocyzapcTBa), MYHHLIAIATBHOTO o0pazoBaHus,
rOCyJapCTBEHHBIX LIEHHBIX Oymar OJIHOT'O

MHOCTPAaHHOT'O TOCYJapcTBa HE JOJHKHA MPEeBBIIATH 15
MPOIIEHTOB CTOUMOCTH aKTUBOB (POH/IA.
Jns ueneld HacTOsSIIEro MOAMYHKTa POCCUUCKHUE

17§ WHOCTpPaHHEIC JICTIO3UTAPHEIC pacIucku
paccMaTpUBAaIOTCS Kak  IIEHHBIE OyMaru, TmpaBa
COOCTBEHHOCTH Ha KOTOpBIC YIIOCTOBEPSIIOT

COOTBETCTBYIOIIHE JETIO3UTAPHBIE PACTIHCKH.

Jis  1enmelt  HACTOAIIETO TMOMITYHKTAa IICHHBIC
OyMarn WHBECTUIIMOHHBIX (OHIOB, B TOM YHCIIC
WHOCTPAHHBIX WHBECTHIIMOHHBIX ()OHIOB, U MIIOTEYHBIE
cepTu(UKaThl  y4yacTHs,  pacCMaTPUBAIOTCS  Kak
COBOKYITHOCTh aKTHBOB, B KOTOPBIE HWHBECTHPOBAHO
HUMYIIECTBO COOTBETCTBYIOIIEro (oHma (MIOTEYHOTO
nmokpeiTwsi). Ecnmm  nuiio, o0s3aHHOE TI0  IICHHBIM
OyMaraM WHBECTHIIMOHHOTO ()OHJA, HE MPEIAOCTABIISCT
u (WiIM) He packpbiBaeT MH(OpMaIHIO 00 aKTHBax, B
KOTOpBIE WHBECTHPOBAHO MMYIIECTBO
WHBECTUIIMOHHOTO (DOH/IA, TAKUE IICHHBIC OyMaru MOTYT
npuoOperaTbcsi B COCTaB akTUBOB (oHzaa (0e3 yuera
TpeOOBaHMUS, YCTAHOBJICHHOTO  a03aleM  IEPBBIM
MOAMYHKTa OJWH HACTOSIIET0 IIyHKTa), €ClIh B
COOTBETCTBHH C JIMYHBIM 3aKOHOM JIUI[A, 00S3aHHOTO IO
IICHHBIM OyMaraM WHBECTHIIMOHHOTO (OHIa, TaKue

IICHHBIE Oymaru MOTYT puoOpeTaThCs
HEKBATU(UITUPOBAHHBIMU (PO3HUYHBIMU) WHBECTOPAMHU
(HeOTpaHMYEHHBIM KPYIOM JIMI) H HUCXOAS W3
TpeOOBaHUM,  MPEABABISIEMBIX K  JICATEILHOCTH
WHBECTUIIMOHHOTO thonna, WA JIOKYMEHTOB,
PETYIHPYIOMUX ~ WHBECTUIMOHHYIO  JIEATCIBHOCTD
WHBECTUITMOHHOTO bona (B TOM qucie

WHBECTHUIIMOHHON [EKJIapallid, MPOCHEeKTa SMHCCHH,
NpaBUi JOBEPUTEIHLHOIO YHOPABICHHUA), MOJS ILEHHBIX
OymMar OAHOTO IOPHIMYECKOTO JIMIIa HE JOJDKHA
mpeBblmate 10  MPOIEHTOB CTOMMOCTH  aKTHBOB
WHBECTUIIMOHHOTO (hOH/IA.

s ueneit pacuera OorpaHUYEHUs, YKa3aHHOTO B
ab63arie MepBOM MOAITYHKTa OJTMH HACTOSIIETO IMyHKTA, B
CyMME JICHe)KHBIX CPEJCTB B PyOJIsIX U B WHOCTPAHHOM
BAJIIOTE€ Ha CYETaX B OJHOM IOPUAMYECKOM JIMIIC,
cocraBJstomie (GoHA, He YUUTHIBACTCA cymMMma (MJIH ee
4acTh) JIEHEXKHBIX CPENICTB, MOJICKAIIUX BhIILIATE B
CBSA3M C TMOTalllcHHeM W OOMEHOM WHBECTUITMOHHBIX
naeB (oHma Ha MOMEHT pacyera orpaHuueHus. llpu
3TOM 0O0mmasi cymMMa JICHEXHBIX CpEICTB, KOTOpas He
YUUTBIBAETCS MPU pacyeTe YKa3aHHOTO OrpaHUYCHUS, B
OTHOIIICHUU BCEX JCHEKHBIX CPEJCTB B pyOIsIX W B
WHOCTPAHHOHN BaJIIOTE Ha BCEX CUETaX, COCTABIISIOLINX
(hoH, HE MOXKET MPEBBIIATh OOIIYI0 CYMMY JAEHEXHBIX

akTuBOB (oHIa, ¢ 1 suBaps 2021 roga - 12 npoieHToB
CTOMMOCTH aKTUBOB (oHAa, ¢ 1 mrons 2021 roma - 11
MPOIICHTOB CTOMMOCTH aKTUBOB (OHMA, a ¢ 1 sHBaps
2022 roxa - 10 IpOIIEHTOB CTOMMOCTH aKTHBOB (hOHA.
TpeboBanus HaCTOALIETO ab3ama HE
pacipoCTpaHSIOTCS Ha TOCYIAapPCTBEHHBIC IICHHBIC
Oymarn Poccwmiickoit @Dexepanii W Ha IpaBa
TpeOOBaHU K IIEHTPATLHOMY KOHTPAreHTy.
OrneHoYHass CTOMMOCTH IICHHBIX OyMmar OJHOTO

cyOBekTa Poccutickoii Denepanun
(aIMUHUCTPATHBHO-TEPPUTOPHATIBHOTO  00pa30BaHUs
WHOCTPAaHHOTO  TOCyNapcTBa),  MYHHIUIIAILHOTO
o0pa3oBaHUs, TOCYIapCTBEHHBIX IIEHHBIX Oymar

OJTHOTO HWHOCTPAHHOTO TOCYIapCcTBa HE [OJDKHA
MPEBBINIATh 15 MPOIEHTOB CTOMMOCTH aKTHBOB (hOHJA
1o 31 nexabps 2019 roga, ¢ 1 saBaps 2020 roga - 14
MIPOIICHTOB CTOMMOCTH aKTHBOB (hoHAa, ¢ 1 utoms 2020
roja - 13 mpoLeHTOB CTOMMOCTH aKTHBOB (oHma, ¢ 1
stHBaps 2021 roga - 12 npoIeHTOB CTOMMOCTH aKTUBOB
douma, ¢ 1 wmroms 2021 toma - 11 mpormeHToB
CTOMMOCTH aKTUBOB (oHza, a ¢ 1 stuBaps 2022 roxa -
10 IpOIICHTOB CTOMMOCTH aKTHBOB (hOHJIA.

Jns uenei HACTOSILIETO MOAIMYHKTAa POCCUMCKUE

u MHOCTpaHHbIE JIeTI03UTapHbIE paciucku
paccMaTpuBarOTCA Kak IeHHbIe Oymaru, IpaBa
COOCTBEHHOCTHU Ha  KOTOpBbIE YAOCTOBEPSIIOT

COOTBETCTBYIOIIHE JETIO3UTAPHBIE PACTIHCKH.

Jns nenedl HAcTOALIErO MOAIYHKTa LIEHHBIE
OyMaru WHBECTUIIMOHHBIX (OHIOB, B TOM YHCIC
WHOCTPaHHBIX WHBECTHIIMOHHBIX (hoHOB, u
WIOTEYHbIE CePTU(PUKATHI yIACTHsI, PACCMATPHUBAIOTCS
KaK COBOKYITHOCTh aKTHBOB, B KOTOpBIC
WHBECTUPOBAHO  HMMYIIECTBO  COOTBETCTBYIOIIETO
dbonga (umoTedyHoro TOKpeITHA). Ecam  mwio,
00s3aHHOE 10 IIEHHBIM OyMaramM HWHBECTHUIIMOHHOTO
¢dboHma, He mpenocTaBisieT W (WIM) HE PacKphIBacT
nH(popmaruio 00 akTHBaX, B KOTOPhIC HHBECTHPOBAHO
AMyIIecTBO (OHIA, TaKkWe IICHHBIE OyMard MOTYT
npuoOperaTbess B cocTaB akTHBOB (hoHma (06e3 ydera
TpeOOBaHUS, YCTAHOBJICHHOTO a03aleM  MEpPBBIM
MOAITYHKTa OJWH HACTOSIIEro ITyHKTa), €cld B
COOTBETCTBHH C JINYHBIM 3aKOHOM JIMIIA, 00S3aHHOTO
0 T[EHHBIM OymaramM WHBECTHIIMOHHOTO (POHIA, TaKHUe
IICHHBIE Oymaru MOTYT MPHOOPETATHCS
HEKBATU(UIIMPOBAHHBIMH HWHBECTOpPaMH
(HEOTpaHMYCHHBIM KpPYyroM JHI[), a TaKkKe IMpH
HaJIMYUN OJHOTO W3 CJEIYIOIIHUX OOCTOSTENHCTB: B
COOTBETCTBHH C TPEOOBaHWSIMH, HPEIBSIBIIEMbIMH K
JNEATCILHOCTH ~ WHBECTHIIMOHHOTO  (JOHIA,  WJIH
JOKYMEHTaMH, PETYJIHPYIOIIUMHA HWHBECTUIIMOHHYIO
JeSITEIBHOCTh HMHBECTHIIMOHHOTO OH/IA (B TOM YHUCIIE
WHBECTUIIMOHHON JIeKIIapaIuei, MTPOCIIEKTOM
SMUCCHH, TPaBHJIAMH JOBEPUTEIHLHOTO YIPABICHHS),
JIOJISl IEHHBIX OyMar OJHOTO IOPUAMYECKOTO JIMIA He
nobkHa mpeBblmarh 10  MPOLEHTOB  CTOMMOCTH
AKTUBOB  WHBECTHIIMOHHOTO  (onma 1mmbo B
COOTBETCTBUM C IpaBOM EBpormeiickoro coro3a
WHBECTUIIMOHHOMY (OHIY TMPEOCTABICHO IPaBO
OCYIIECTBJICHHUS NEATEIBPHOCTH HAa TEPPUTOPUU BCEX
rocyiapcTB - wWieHOB EBpomeiickoro coro3a u ero
JIeATEeIIbHOCTh PETyJupyercs mpaBoM EBpomneiickoro
COM03a.




CPEICTB, TOUIeKAIINX BBIIIJIATE B CBSA3H C MOTAIIEHUEM
1 OOMEHOM HWHBECTHUIIMOHHBIX TaeB (OHIAa HA MOMEHT
pacdera OorpaHUYeHHUS.

2) I menmeld HaCTOSIIIETO IMyHKTa MPOW3BOIHBIC
(hMHAHCOBBIE MHCTPYMEHTHI YYUTBHIBAKOTCS B 0OBEME
MprOOpeTacMbIX (OTUYKIaeMbIX) 0a30BbIX (0a3UCHBIX)
aKTHBOB TaKUX TIPOU3BOIHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (eciau 06a30BbIM (0a3HCHBIM) aKTHBOM
SABNSIETCS. ~ OPYrod  TNPOW3BOAHBIA  (DMHAHCOBBIM
WHCTPYMEHT (WHAEKC) - Kak 0a30BbIe (Oa3uCHBIC)
AKTHUBBI TaKUX TIPOU3BOAHBIX (bMHAHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOJSIIUE B CIHCOK IS
pacdera Takoro MHAeKCa).

CToMMOCTh JIOTOB TPOW3BOJIHBIX (HDUHAHCOBBIX
WHCTPYMEHTOB (eciiu 0a30BbIM (0a3uCHBIM) aKTHBOM
MPOU3BOAHOTO (DMHAHCOBOTO HMHCTPYMEHTA SIBIISCTCS
Ipyroil MpPOW3BOAHBIN (UHAHCOBBI HHCTPYMEHT -
CTOMMOCTH JIOTOB TaKUX IPOU3BOIAHBIX (HPUHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IICGHHBIX Oymar (cymma
JICHS)KHBIX  CPEACTB), IOJYYEHHBIX YIPaBJISIOIIEH
KOMITaHueW (oHAa IO MEpPBOM HYACTH JOTOBOpa PEMo,
pa3Mep IPUHSATHIX 00S3aTEIBCTB MO TOCTAaBKE aKTHBOB
IO MHEIM CJIENIKaM, JaTa UCTIOJTHEHUS KOTOPBIX HE paHee
3 paboumx mHEH C JaThl 3aKIIOYCHHUS CHICIKH, |
3a€MHBIC CPEACTBA, MPEIYCMOTPECHHBIC MOAITYHKTOM 5
nyHkta 1 craren 40 @epepanpHoro 3akoHa oT 29
HOs10pst 2001 toma Ne 156-03 «O06 WHBECTHUITMOHHBIX
(dhoHgax», B COBOKYITHOCTH HE JIOJDKHBEI MpeBbImath 40
MPOIIEHTOB CTOUMOCTH YHCTHIX aKTUBOB (POHAA.

Ha maty 3axmrodeHust cAemoOK € MPOW3BOIHBIMHU
(PMHAHCOBBIMH WHCTPYMEHTaMH, JOTOBOPOB PETO HIIN
C/IETIOK, JTaTa UCIIOTHEHMsI KOTOPBIX HE paHee 3 paboumx
JMHEH C JarThl 3aKIIOYCHUS CJCNKH, COBOKYITHAsS
CTOMMOCTh aKTHUBOB, yKa3aHHBIX B a03ale BTOPOM
MOAMYHKTa JBa HACTOAIIETO MYHKTa, C Yy4YETOM
3aKJIFOUEHHBIX paHee JIOTOBOPOB PEIO0 H  CIHENOK,
YKa3aHHBIX B HacTosmieM ab3aie, W 3aeMHBIX CPEICTB,
MIPEAYCMOTPEHHBIX MOMITYHKTOM 5 myHKTa 1 cTathu 40
®denepanbHoro 3akoHa oT 29 Hos6psa 2001 1. Ne 156-D3

«O0  WHBECTHLMOHHBIX  (OHIAX», HE  JOJDKHA
npebiaTh 20 MPOLEHTOB CTOMMOCTH YHCTHIX aKTUBOB
¢donza.

Jns ueneil HACTOAILIEIO MYyHKTa MPOU3BOIHBIC
(hvHAHCOBBIE MHCTPYMEHTHI YYHTBHIBAIOTCS B 0OBEME

OTKPBITOMN TO3UIUH, CKOPPEKTUPOBAHHOM o
pe3ynbTaTaM KIUpPUHTa.
JloroBOpEl pemo 3aKII0YalOTCS Ha  YCIOBHUSAX

MOCTaBKM TMPOTHUB IUIaTeXa W MPEeTyCMOTPEHHON
JOTOBOPOM PETO OO0S3aHHOCTH KaXIOW M3 CTOPOH IpU
W3MEHEHUH IeHbl IIEHHBIX OyMar, MNepeJaHHBIX II0
JIOTOBOPY  pemo,  yIUladyMBaThb JOPYrod  CTOpPOHE
JICHE)KHbIE CYMMBI U (WJIN) TiepeiaBaTh LICHHbIe OyMaru
B COOTBETCTBMM ¢ IyHKTOM 14 cratem 51.3
OenepansHOro 3akoHa oT 22 ampens 1996 roma Ne 39-
®3 "O polHKE TEHHBIX OyMar", TpH YCJIOBHH, UYTO
MPEeIMETOM AOTOBOPA PEIIO MOTYT OBITH TOJILKO aKTHBBI,
BKJIIOYaEMbIE B COCTaB aKTUBOB (DOHIA, B COOTBETCTBUU
¢ HactosamuMH [TpaBunamu.

Hns  memelr a03ama  BTOPOTO W TPETHETO
MOMITYHKTA JIBa HACTOSIIETO MyHKTa HE YYUTHIBAIOTCS
JIOTOBOPBI PEIo, 0 KOTOPBIM YITPABIIAIONIAS KOMITaHHUS
SIBIIIETCSl TOKYTATeJIeM IO TepBOW YacTH JO0TroBOpa

Jns neneit pacyera orpaHUYeHUs, YKa3aHHOTO B
a03a1ie MepBOM TOJIYHKTa OJUH HACTOSIIETO ITyHKTA,
MpH  OMNpENEeNIeHWH JOJM OLEHOYHOW CTOMMOCTH
aKTHBOB B CTOMMOCTH aKTHBOB (OHIAa B CyMMe
JICHSXKHBIX CPEACTB B pyOIsIX W B HWHOCTPAHHOMN
BaJIOTE Ha CUYETaX B OJHOM IOPUJAMYCCKOM JUIIC H
CTOUMOCTH paB TpeOoBaHMIA K OJTHOMY
IOPUANYECKOMY JIMIy U CTOMMOCTH TpaB TpeOOBaHMIA
K OJHOMY IOPHUIWYECKOMY JIMIy, BO3HHKIIUX Ha
OCHOBAaHHH JIOTOBOPa O OPOKEPCKOM OOCITYKMBaHUH C
TakKuM JHAIOM (IIpU  YCJIOBHUH, YTO YKa3aHHBIM
JIOTOBOPOM ~ IPEIyCMOTPEHO  HCIIOJIHEHHE TaKUM
FOPUAMYECKUM JIMIIOM 0053aTEIIbCTB B TCUYCHUE OTHOTO
pabodyero mHS C JaThl TPEABSBICHUS YKa3aHHBIX
TpeOOBaHUI K HCITOIHEHHIO ), COCTABIISIONNX QOH/I, HE
YUUTBIBaCTCS CyMMa (WJIM €€ 4YacTh) JCHEKHBIX
CPEICTB, TOJUIEKAIIMX BBIINIATE B CBS3U C
MOTalIeHneM W OOMEHOM WHBECTHUIIMOHHBIX TIaeB
(hoHIa HAa MOMEHT pacueTa OTPaHUYCHHSL.

IIpu 3ToM 00mas cymMMa JEHEKHBIX CPEICTB U
CTOMMOCTh  TpaB  TpeOOBaHWH, KOTOpBIE  HE
YUUTBIBAIOTCS TP pacueTe OrpaHUYCHUS, YKa3aHHOTO
B a03alle MEpBOM TOIMYHKTAa OJUH HACTOSIIETO
IyHKTa, B OTHOLIEHWH BCEX JCHEXKHBIX CpPEACTB B
pyOJIsIX ¥ B MHOCTPAaHHOW BAJIFOTE HA BCEX CUETaX U B
OTHOIIICHUU BCEX TpaB TPeOOBaHHN K IOPUINYCCKUM
UM, BO3HUKIIMX HAa OCHOBAaHUHM  YKa3aHHBIX
JIOTOBOPOB 0 OpokepcKoOM 00CITy’KUBaHWH,
COCTaBIAIOMMX (OHI, B COBOKYITHOCTH HE JOJDKHBI
MpeBBIIIaTh OOI[yI0 CyMMYy JI€HEXHBIX CPEJCTB,
MOAJISKAIINX BBIIJIATE B CBA3M C TOTAIlIEHHEM |
00OMEHOM WHBECTHIIMOHHBIX TacB (POHAa HA MOMEHT
pacdera orpaHUYCHUS.

Hns neneit pacuera ykaszaHHOTO OTpaHUYEHUS,
MpH  OMNpENEeJIeHWH JOJM OLEHOYHOW CTOMMOCTH
AKTUBOB B CTOMMOCTHM aKTHBOB (OHIa B CymMMme
JNEHEeXKHBIX CPEACTB B pyOIsIX M B HWHOCTPAHHOM
BaJIOTE Ha CcYeTaX B OJHOM IOPHAWYECKOM JIHIIE,
COCTaBIAIOMMX (HOHJI, HE YUIUTHIBACTCSA CyMMa (HIIH €¢
4acTh) JCHEXKHBIX  CPEACTB, HAXOJANIMXCS Ha
YKa3aHHBIX cueTax (OJIHOM M3 YKa3aHHBIX CUETOB) U
BKJIFOUEHHBIX B TakoW (OHI TpU Bbimade U (WIN)
oOMeHe WHBECTUIIMOHHBIX 11aeB, B TEUCHUE HE Ooee 2
pabounx JHEH ¢ JaThl YKa3aHHOTO BKIIFOYEHUS.

2) Jdnga  umenedt  HacTOSIIEro MyHKTa
MTPOU3BOIHBIC (hrHAHCOBEIC WHCTPYMEHTBI
YUIUTBIBAIOTCS B o0beme MIPHOOPETAEMBIX

(oTuykmaeMbIx) 0a30BBIX (0a3WMCHBIX) aKTHMBOB TAaKUX
MPOU3BOAHBIX  (PMHAHCOBBIX HHCTPYMEHTOB (eCiH
0a30BbIM (0a3UCHBIM) AaKTHBOM SIBJISIETCS JIPYTOH
MIPOW3BOAHBIA (DPMHAHCOBBIM HHCTPYMEHT (MHACKC) -
Kak 0a3oBbIe (0a3MCHBIC) aKTUBHI TAKUX IMPOU3BOHBIX
(PMHAHCOBBIX HMHCTPYMEHTOB (aKTHBBI, BXOJSIHE B
CIIUCOK IJi pacyeTa TaKoTO HWHJEKCa) U OTKPBITOU
MO3UIINH, CKOPPEKTUPOBAHHOW IO  pe3ylbTaTam
KIIMPHHTA.

CTOMMOCTh JIOTOB TIPOM3BOAHBIX (DPHHAHCOBBIX
WHCTPYMEHTOB (eciii 0a30BBIM (0a3MCHBIM) aKTHBOM
MPOU3BOAHOTO (DMHAHCOBOTO WHCTPYMEHTA SIBISCTCS
JOpyrod TpPOW3BOAHBIM ()MHAHCOBBIA HMHCTPYMEHT -
CTOMMOCTD JIOTOB TaKWX IPOU3BOAHBIX (DHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX OyMmar (cymma
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pero, W KOTOpPBIE TMPEayCMaTPUBAIOT HEBO3MOKHOCTH
pacnopsKeHUsT TPUOOPETCHHBIMY IIEHHBIMH OyMaramu,
3a MCKIIFOYCHHEM UX BO3BpaTa M0 BTOPOW YaCcTH TaKOTO
JIOTOBOpPA PEITo, a TaKKe OIIHMOHHBIC TOTOBOPHI, II0
KOTOPBIM  YIPABJISIONIasl KOMIIAHUS WMEET IPaBO
TpeOOBaTh OT KOHTpareHTa IOKYNKH WU TPOJAXKH
6a3oBoro (0a3MCHOI0) aKTHBA.

[Ipu ompeneneHnn CTPYKTYpHI aKTHBOB (hOHIA
YYUTHIBAIOTCS aKTUBBI, IPUHATHIC K PACUETy CTOMMOCTH
€ro YHCTBIX aKTHBOB (C y4eToM TpeOoBaHUS,
YCTAaHOBJICHHOT'O a03areM YeTBEPTHIM MOIITYHKTa OJUH
HACTOSIIETO IMyHKTA).

3) Honst cTOMMOCTH HHCTPYMEHTOB JI€HEKHOTO
pbIHKa CO CpPOKOM JIO TIOrallleHHs (3aKpbITHSI) MEHee
Tpex MecsieB, oOmuramuii ¢ (UKCHPOBAHHBIM
KYIOHHBIM  JIOXOJIOM,  PEUTHHT  JOJTOCPOYHOU
KPEIUTOCTIOCOOHOCTH  BBIMyCKa (MIPH  OTCYTCTBUU
pEUTHHTA BBINTYCKA - PEUTHUHT 3MUTEHTA) KOTOPBIX IO
KJIACCU(UKAIMN XOTSI Obl OJHOTO W3 PEHUTUHTOBBIX
arcHTCTB, BKJIIOYCHHBIX B YCTaHOBJICHHBIH CoBeTOM
nupekTopoB baHka Poccum mnepedeHb PEHTHHTOBBIX
areHTCTB, OTJINYACTCSA OT PSUTHUHTA B COOTBETCTBYIOMICH
BaJIOTE CTPaHbl - OMHTEHTa BaJIOTHl, B KOTOPOU
HOMHUHHUPOBAHBI yKa3aHHbBIC obmurarm (most
o0nuranuii, HOMHHUPOBAHHBIX B BAJIOTE TOCYAapCTB -
YJICHOB BaJIOTHOTO COI033a, - OT MAaKCHMAaJbHOTO
pedTHHTa Cpeau TOCYNapCTB - WICHOB BallfOTHOTO
CO103a), He OosIee YeM Ha OJIHY CTYIIEHb, IIEHHBIX OyMar,
BXOJIAIINX B pacyeT CICAYIOMUX (DOHIOBBIX HH]ICKCOB:

. S&P/ASX-200 (ABcTpamms)

. ATX (ABctpus)

. BEL20 (benbrus)

. Ibovespa (bpazumnus)

. Budapest SE (Benrpust)

. FTSE 100 (BenukoOpuranms)

. Hang Seng (I'onkoHT)

. DAX (I'epmanmust)

. OMX Copenhagen 20 ([lanus)
0. TA 25 (U3pauns)

11. BSE Sensex (Muaus)

12. ISEQ 20 (Mpnanmms)

13. ICEX (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Uranmust)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)
18. LuxX Index (JIrokcemOypr)
19. IPC (Mekcuka)

20. AEX Index (Hunepnanmsi)

21. DJ New Zealand (HoBas 3enanamsi)
22. OBX (Hopgermsi)

23. WIG (ITonpima)

24. PSI 20 (IToptyranus)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBakus)

28. Blue-Chip SBITOP (CnoBenwst)
29. Dow Jones (CIIIA)

30. S&P 500 (CIIIA)

31. BIST 100 (Typumst)

32. OMX Helsinki 25 (OunIsIHIMS)
33. CAC 40 (Dpantus)

— O 00O LK~ Wi~

JICHS)KHBIX CPEJCTB), TMOJYYEHHBIX YIPaBIAIOIICH
KOMIIaHWeW (OHIa 1O MEePBOM YacTH JIOTOBOpa PEro,
pa3Mep IpUHATHIX 0053aTENBCTB IO MMOCTaBKE aKTHBOB
M0 WHBIM CJeNKaM, JaTa WCIIOJIHEHUS KOTOpPhIX He
paHee 4 pabounx JHEH C JAThl 3aKIIOYCHUS CIEIKH, U
3a€MHBIC CPEJICTBA, MPEAYCMOTPECHHBIC MMOAIMYHKTOM 5
myakra 1 cratem 40 ®enepampHOTO 3aKOoHAa OT 29
HOs10pst 2001 Toma Ne 156-®3 «OO6 MHBECTHIIMOHHBIX
(dhoHmax», B COBOKYITHOCTH HE JOJDKHEI MpeBbhIath 40
MPOIIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (poHAA.

Ha naty 3axiodeHus CeiIOK C MPOU3BOIHBIMU
(PMHAHCOBBIMH MHCTPYMEHTAMH, JJOTOBOPOB PEIO WM
CHENOK, JaTa WCIONHEHHWS KOTOPBIX HE paHee 4
paboumx gHEW C [JaThl  3aKIIOYEHUS  CHCIKH,
COBOKYITHasl CTOMMOCTh aKTUBOB, YKa3aHHBIX B ab3arle
BTOPOM TIOJIITYHKTA J[BA HACTOSIIETO IMyHKTA, C YI€TOM
3aKJIIOUYEHHBIX paHee JOTOBOPOB pEIo M  CHEIOK,
YKa3aHHBIX B HAacTosieM ab3alie, ¥ 3aeMHBIX CPEJICTB,
MNPEAYCMOTPEHHBIX MOAMYHKTOM 5 myHKTa 1 ctatbu 40
®denepanpHoro 3akoHa ot 29 Hosops 2001 r. Ne 156-
®3 «O0 HHBECTUIMOHHBIX (OHIaX», HE IOHKHA
mpeBblmiath 20  TPOIGHTOB  CTOMMOCTH — YHCTBIX
aKTHBOB (OHAA.

Jns ueneld HacToAIETO MYHKTa MPOU3BOJHbBIC
(hMHAHCOBBIE MHCTPYMEHTHI YYHUTHIBAIOTCS B 00BEME
MPHOOpETACMBIX (OTIYKIAEMbIX) 0a30BbIX (0a3MCHBIX)
aKTHBOB TaKHUX MIPOU3BOIHBIX (hMHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3UCHBIM) aKTHBOM
SABNSIETCS  JPYrOMl  NPOM3BOAHBIM  (hPUHAHCOBBIN
HHCTPYMEHT (MHACKC) - Kak 0a30Bbie (0a3uCHBIC)
AKTUBBI TaKUX TIPOM3BOAHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (AKTHBBI, BXOIAIIUE B CIUCOK JUIS
pacdera TakKOro HWHICKCA) W OTKPHITOH IIO3WIIUH,
CKOPPEKTUPOBAHHOMN 1O Pe3yIbTaTaM KIMPUHTA.

JIoroBOpBI  pemo  3aKIOYaroTCs, €CId OHHU
COOTBETCTBYIOT OJHOMY U3 CIICAYIONUX YCIOBHU:
KOHTPAareHTOM 10  JIOTOBOPY  PENo  SIBISETCA
IIEHTPAIBHBIA KOHTPAreHT JIMOO yKa3aHHBIA JTOTOBOP
3aKJIFOYAETCS Ha YCIOBHAX MOCTABKU MPOTUB ILIATEkKA
U TPEAYCMOTPSHHOH JOrOBOPOM PEIO OOS3aHHOCTH
KOKIOW M3 CTOPOH TNPH W3MEHEHWH IIEHbI LEHHBIX
Oymar, repelaHHBIX IO JOTOBOPY peIo, YIUIaYyMBaTh
Ipyroil CTOpOHE JEHEXHble CyMMBl U (WIN)
mepenaBaTh IEeHHbIE OymMard B COOTBETCTBHH C
myHKTOM 14 cratem 51.3 denepanbHOTO 3aK0oHA OT 22
anpenst 1996 roma Ne 39-®3 "O pblHKE LEHHBIX
Oymar", mpH yCJIOBHH, YTO IPEAMETOM JOIOBOPA PEIIO
MOTYT OBITh TOJBKO aKTUBBI, BKIIOYAaeMble B COCTaB
akTUBOB ()OHJIA, B COOTBETCTBUM C HACTOSIIMMH
[IpaBunamu.

Js  memeld ab3ama  BTOPOTO H TPETHETO
MOJITYHKTA JIBa HACTOSIIECTO ITyHKTa HE YYUTHIBAIOTCS
JIOTOBOPBI ~ pero, TO  KOTOPBIM  YIIPaBISIOIIas
KOMITIAHUs ABJISIETCS TOKYIMATelIeM IO MEPBOM YacTH
JOTOBOpa pEero, M KOTOphIE IpelyCMaTpPHBAIOT
HEBO3MOXKHOCTH  PACIIOPSHKEHHSI  MTPHOOPETECHHBIMU
LIEHHBIMU OyMaramu, 3a UCKJIIOYeHHEM MX BO3Bparta Io
BTOPOMl YacTH TaKOro JOrOBOpAa pEro, a TaKxKe
OIIIMOHHBIE JIOTOBOPBI, MO KOTOPHIM YIPAaBISIOIIAS
KOMITAaHUS UMEET TpaBo TpeOOBaTh OT KOHTparcHTa
MOKYIKH WM MPOoaaku 0a30Boro (0a3uCHOro) aKTHBA.

[Ipu ompeneneHnn CTPYKTYpbl aKTHBOB (hoHMA
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34. PX Index (Yemrckas peciry0imka)

35. IPSA (Uunn)

36. SMI (IlIseiinapms)

37. OMXS30 (IlIserus)

38. Tallinn SE General (OcTonus)

39. FTSE/ISE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (Anonus)

OT CTOMMOCTH YHUCTHIX aKTHBOB (DOHJIa B COBOKYITHOCTH

JMOJDKHA  TIPEBBINIATh  OONBINYI0O W3  CICTYIOIIHX
BEJIUYHH:

- TISITh TPOIICHTOB;

- BEJMYMHY YHUCTOTO MECAYHOTO  OTTOKa

WHBECTUIIMOHHBIX M1aeB, SBISIIOIIYIOCS MIHUMAaIbHON U3
IIECTH HAWUOONBIIUX BEIHUYMH YHCTBIX MECSYHBIX
OTTOKOB HHBECTHIIMOHHBIX IaeB 3a mocieaHue 36
KaJIeHIapHBIX MecsIIeB (manHOE TpeOoBaHue
MPUMEHSAETCSI, B CIydae €clid C JaThl 3aBepIICHUS
(oxonuanusi) ¢QopmupoBanust Qonaa mnpouuto 36
KaJICHIAPHBIX MecsIeB u Oosee). BemndamHa dYmcTOTO
MECSYHOTO OTTOKA WHBECTHUIIMOHHBIX maeB
onpeaenseTcsl Kak OTHOIICHHWE B MPOIEHTaX Pa3HOCTH
KOJIMYECTBA HWHBECTULIMOHHBIX Ia€B, B OTHOIICHUU
KOTOPBIX IO JIMIEBBIM CYETaM B PEECTPE BIIAJEINIbLIEB
WHBECTUIIMOHHBIX TaeB OBUIM BHECEHBI PACXOJHBIC
3aMucy B Pe3yibTaTe WX TOTAlllCHUS WIM OOMeHa, W
KOJMYECTBA WHBECTHIIMOHHBIX I1a€B, B OTHOIICHHUU
KOTOPBIX IO JIMLIEBBIM CYETaM B PEECTPE BIIAJEINIbLIEB
WHBECTUIIMOHHBIX TaeB OBbUTH BHECEHBI MPUXOJHBIC
3amicy B pe3ysibTaTeé HMX BBJAaYM WIM OOMeHa, 3a
KaJIeHJapHBIH MecAll K 001IeMy KOJIMYeCTBY BBIAAHHBIX
WHBECTUIIMOHHBIX  MaeB IO  JaHHBIM  peecTpa
BJIAJICNIBIICB UHBECTULIMOHHBIX MAEB HA MOCIEIHUN IEHb
MIPEIbIIYIIEro KaIeHIapHOTO MECAIIa.

Jns ueneil HACTOSIIEro IMyHKTa YYUTHIBAIOTCS
JICHE)KHBIC CPEACTBA, PACMOPSHKEHHE KOTOPBIMU HE
OTpaHWYEHO HAa  OCHOBAaHMM  pEIIEHUS  OpraHa
rOCyIapCTBEHHOM BJIACTH, HA KOTOPHIE HE YCTAHOBJICHO
oOpeMeHeHue, IICHHbIE OyMaru, IpaBa 1o MPOJaXKe WU
HMHOU mepeaye 1mo A0roBopy KOTOPHIX HE OrPaHUYCHBI.

Jns ueneil HACTOSIIEro IMyHKTa HCIOJIb3yeTCs
PEUTHHT JOATOCPOYHOUN KPEIUTOCIIOCOOHOCTH B TOH XKe
BaNIOTe (HAMOHAIBHOM M (UJIM) HMHOCTpPaHHOU), B
KaKoW TIPeAroNaraeTcs OCYIIECTBICHHWE BBIIUIAT II0
YKa3aHHbIM I€HHBIM OyMaraMm COTJIACHO PEIICHHIO O
BBINYCKE TaKUX [IEHHBIX OyMar.

TpeOGoBaHHs HACTOSIIETO MYHKTA MPUMEHSIOTCS
0 JaTbhl BO3HWKHOBEHHUS OCHOBAaHHWS TPEKpaIIeHUs
¢doHza.

YYATHIBAIOTCS  aKTHBBI, TPUHATBIE K  pacyery
CTOMMOCTH €Tr0 4YHCTBIX AaKTHBOB (C  y4eTOoM
TpeOOBaHMS, YCTAHOBJICHHOTO ab3arleM YeTBEPTHIM
MOJAITYHKTA OJIMH HACTOSIIETO MyHKTA).

3) Honst CTOUMOCTH HUHCTPYMEHTOB JCHEKHOTO
pPBIHKA CO CPOKOM JIO TIOTaIlleHHs (3aKPBITH) MEHEe
TpeX MecsIeB, NpaB TPeOOBaHWN K IOPUAMUECKOMY
JUIy, BO3HHMKIIMX Ha OCHOBaHWH JOTOBOpa O
OpOKEpPCKOM OOCITYy)KUBaHUM C TaKUM JHUIIOM (IIpH
YCIIOBUH, YTO yKa3aHHBIM JOTOBOPOM TPEAYCMOTPEHO
WCTIONTHEHHE TaKuM IOPUANYECKUM JTUTIOM
00513aTeIHCTB B TCUCHHUE OHOTO pabovero JHS C ATk
MPeIbSBICHUS YKa3aHHBIX TpeOoBaHMIA K
WCTIOTHCHMIO),  OoOnurammii ¢ (UKCHPOBAHHBIM
KYIIOHHBIM  JIOXOJIOM,  PEUTHHT  JIOJTOCPOYHOI
KPEIUTOCTIOCOOHOCTH  BBITyCKa (P OTCYTCTBUH
pEUTHHTA BBIMTYCKA - PEUTUHT AMUTEHTA) KOTOPHIX IO
Kiraccuukanmuu XoTs OBl OIHOTO W3 PEHTHHTOBBIX
areHTCTB, BKIIOYCHHBIX B YCTaHOBICHHBIH CoBeTOM
nupekTopoB banka Poccum mnepeueHb pPEUTHHTOBBIX

arc¢HTCTB, OTIIMYaCTCA oT peﬁTHHFa B
COOTBCTCTBYIOH.Ieﬁ BAJIIOTC CTpPAaHbl - OSMHTCHTaA
BaJIIOTBI, B KOTOpOﬁ HOMHUHHUPOBAHBI YKAa3aHHBIC

obmuraruu (s oONMWTaruii, HOMHHHPOBAaHHBIX B
BaJIIOTE€ TOCYNAPCTB - WICHOB BAJIOTHOI'O COI03a, - OT
MaKCUMaJIbHOTO PEUTHHTA CPEAU TOCYAAPCTB - WICHOB
BaJIIOTHOT'O COI03a), He Ooyiee uyeM Ha OIHY CTYIICHD,
IICHHBIX OyMar, BXOMSIIMX B pacdeT CICHTYOUTHX
(hOHITOBBIX MHJICKCOB:

. S&P/ASX 200 (ABcTpamms)

. ATX (ABctpus)

. BEL20 (benbrus)

. Bovespa Index (bpasumnust)

. BUX (Benrpus)

. FTSE 100 (BenukoOpuranms)

. Hang Seng (I'onkoHT)

. DAX (I'epmanmst)

. OMX Copenhagen 20 ([lanus)

0. TA-35 (U3paunn)

11. S&P BSE SENSEX (Munus)

12. ISEQ 20 (Mpnanmms)

13. OMX Iceland 8 (Mcnanams)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Uranmust)

16. S&P/TSX Composite (Kanama)

17. Shanghai SE Composite (Kurait)

18. LuxX (JIrokcemOypr)

19. IPC (Mekcuka)

20. AEX (Hunepnanabl)

21. S&P/NZX 50 (HoBas 3enanamsi)

22. OBX (Hopgermst)

23. WIG (ITonp1ma)

24. PSI 20 (IToptyranus)

25. Muanexc Mocbupxu (Poccust)

26. Unnexc PTC (Poccus)

27. SAX (CnoBakus)

28. SBI TOP (CnoBenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CIIIA)

31. BIST 100 (Typumst)

32. OMX Helsinki 25 (OunIssHIMS)

33. CAC 40 (Dpanrms)
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34. PX Index (Yemrckas pecrry0imka)

35. S&P/CLX IPSA (Ywn)

36. SMI (IlIseiinapms)

37. OMX Stockholm 30 (IlIBerus)

38. OMX TALLINN_GI (Ocronus)

39. FTSE/ISE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SInonus)

42. Uugexc Mocbupxu romyosix ¢umex (Poccus)

OT CTOMMOCTH  YHCTBIX aKTHBOB  (oHma B
COBOKYITHOCTH [IOJDKHA TIPEBBIIIATH OONBIIYIO W3
CJICTYFOINUX BEITUYVH:

- IIATh TPOIICHTOB;

- BEIWYMHY YHCTOTO MECSYHOTO OTTOKA
WHBECTUIIMOHHBIX TACB, SBISIFOIIYIOCS MHUHUMAJBHOM
M3 TIECTH HAWOOJNBIIMX BEIUYMH YHUCTBIX MECSYHBIX
OTTOKOB WHBECTHIIMOHHBIX IaeB 3a TmocienHue 36
KaJleHAapHBIX ~ MecsleB  (maHHoe  TpeboBaHHe
MPUMEHSCTCS, B Cllydae €CJIM C JaThl 3aBEpIICHUS
(oxonuanus) QopmupoBanus ¢GoHIA mpouuio 36
KaJICHIAPHBIX MeECSAIeB U Ooiee). Benwmunaa gucToro
MECSYHOTO OTTOKA WHBECTUIIMOHHBIX nacB
OTIpEIeTSACTCS KaK OTHOIICHHUE B MPOIEHTAX Pa3sHOCTH
KOJIMYECTBA WHBECTUIIMOHHBIX I1ae€B, B OTHOIIECHUH
KOTOPBIX TI0 JIMIIEBBIM CYETaM B PEeCTpPe BIaJCIbIICB
WHBECTUIIMOHHBIX Tae¢B OBUIM BHECCHBI PACXOJHEIC
3alyicy B pe3yibTaTe WX IOTalleHus Win oOMeHa, u
KOJIMYECTBA WHBECTUIIMOHHBIX I1ae€B, B OTHOIICHUH
KOTOPBIX TI0 JIMIIEBBIM CYETaM B PEeCTpPe BIAJCIbIICB
WHBECTUIIMOHHBIX TaeB OBUIM BHECEHBI MPUXOIHEIC
3amucu B pe3yJdbTare WX BbAauM wWid oOMeHa, 3a
KaJleHAapHBIH ~ Mecsl] K  O0IeMy  KOJUYECTBY
BBIAHHBIX WHBECTUIIMOHHBIX TAa€B 10 JaHHBIM
peecTpa BIAAENBICB WHBECTHIIMOHHBIX TMAaeB Ha
MOCIEAHUA  JIeHb  IPEABIAYHIero  KaJeHJAapHOTO
MecsIa.

Jns ueneit HaCTOSIIETO MyHKTa YYUTHIBAIOTCA
JEHEe)KHBIE CPEACTBA, PACHOPSDKEHHWE KOTOPHIMH HE
OTPaHMYCHO HA OCHOBAaHHMHM  PCIICHHWS  OpraHa
TrOCyIapCTBEHHOM  BIIaCTH, Ha  KOTOpBhIE  HE
YCTaHOBJICHO 0OOpeMeHeHNe, IICHHBIe OyMaru, paBa 1o
MpoJlake WJIM WHOW Tepeaaye Mo JTOTOBOPY KOTOPBIX
HE OTPaHUYCHEI.

Jns ueneit HacTOSIIErO MyHKTa HCIOJIB3YETCA
PEUTHHT MOITOCPOYHOM KPEIUTOCTIOCOOHOCTH B TOM
K€ BaJIIOTE (HAIIMOHAJIBHOW M (WJIM) MHOCTPaHHOM), B
KaKoW TMpenIoiiaraeTcsi OCYIIECTBICHHE BBIIUIAT IO
YKa3aHHBIM IIEHHBIM OyMaraM COTJIaCHO PEIIEHHUIO O
BBIIYCKE TaKUX [IEHHBIX OyMar.

TpeOGoBaHMs HACTOSIIETO MyHKTA MPUMEHSIOTCS
0 NaThl BO3HWKHOBEHHWS OCHOBAaHHWS TPEKpAIeHUs

¢donna.
24. Onucanue PHCKOB, CBSI3aHHBIX C 24. OnucaHue  pUCKOB,  CBSI3aHHBIX  C
WHBECTHPOBAHUEM. WHBECTHPOBAHUEM.
VYmpapnsiomass KOMITAaHWS HE  TapaHTHPYET VYmpapisiomass KOMIAHWS HE TapaHTHPYET
JIOXOJTHOCT, ~ WHBecTHIMA B (oHA. Bnamenbipl | OXOAHOCT, WHBeCTUIMH B QoHA. Bragembirsr
VHBECTUIIMOHHBIX ~ 1a€B HECYT PHUCK  yOBITKOB, | MHBECTUIIMOHHBIX TIA€B HECYT pPUCK  yOBITKOB,

CBS3aHHBIX C W3MEHCHHEM pPBIHOYHONH CTOMMOCTH
MMYIIECTBA, COCTABIISIONIETO POH/I.

CTOMMOCTh, WHBECTHIIMOHHBIX IT1a€B MOJKET Kak
YBEITUYIHMBATECS, TAK M YMEHBIIATHCS B 3aBUCHMOCTH OT
W3MEHEHMS PBIHOYHOM CTOMMOCTH 00BEKTOB

CBA3aHHBIX C M3MCHCHHCM pI:IHO‘-IHOﬁ CTOMMOCTH
HUMYHICCTBA, COCTABJIAIOLICTO (I)OHI[.

CTOuUMOCTB 00BEKTOB MHBECTUPOBAHUS,
COCTaBJIAIOMIMX (POHI, M, COOTBETCTBCHHO, pacucTHas
CTOUMOCTD WHBECTUIMOHHOTO rnas, MOTYT

6




WHBECTHUPOBAHMSL.

WuBectpoBanne B IleHHBIE OymMaru U
(vHAHCOBBIE WHCTPYMEHTHI CBSI3aHO C  BBICOKOM
CTETIEHBI0 PHCKOB, M HE IMOJIpa3yMeBaeT TrapaHTHil Kak
[0 BO3BPAaTy OCHOBHON HMHBECTHPOBAHHOM CYMMBI, TaK
Y TI0 TIOJTYYCHHIO KaKUX-THOO0 JTOXOJIOB.

WHBecTHpOBaHUE B COOTBETCTBUU C HACTOSIIEH
WHBECTUIIMOHHOW  JIeKJIapalluei W  HOPMaTHUBHBIMU
aktaMu B cepe  (UHAHCOBBIX  PBIHKOB B
MMYIIECTBEHHBIE TPaBa Mo (PbIOYEPCHBIM U ONIIHOHHBIM
JoroBopaM  (KOHTpakTam), MpeyCcMaTPUBAIOIITUM
npuoOpeTeHre 0a30BOr0  aKTHBA, JIMOO TIONYYCHUE
J0X0Aa OT YBEIWYCHHUS €ro CTOUMOCTH (OTKPBITHE
JUIMHHOM TIO3UIIMM) CBSI3aHO C PBIHOYHBIM PHUCKOM
0a30BOT0 aKTUBA (PUCKA CHUKCHHS €O IICHBI).

WNHuBecTupoBaHrue B COOTBETCTBUU C HACTOSIICH
WHBECTULIMOHHOW  JeKJapalied W HOPMAaTUBHBIMU
aktTaMu B cdepe  (PUHAHCOBHIX  PBHIHKOB B
MMYIIECTBCHHBIC TIPaBa Mo (PbIOYESPCHBIM U OMITMOHHBIM
JloroBopaM  (KOHTpakTam), MpeyCMaTPUBAIOIIUM
OTUYKJICHHE 0a30BOTO aKTHUBA, TUOO MOTyICHHUE T0X0aa
OT CHIDKEHHUS €ro CTOMMOCTU (OTKPBITHE KOPOTKOM
MO3ULIMK) BIEYET KaK CHIKCHHE PUCKA YMEHBILICHUS
CTOMMOCTH aKTHBOB (DOHAA, TaK M CHIDKCHHE WX
JIOXOAHOCTH.

Pucku wHBecTHpOBaHMS B IIeHHBIE Oymaru u
(vHAHCOBBIE  MHCTPYMEHTHI  BKJIIOYAIOT, HO HE
OTPAHUYMBAIOTCS CIEAYIOIMIUMHU PUCKAMU:

- TOJUTUYECKHE U JKOHOMHYECKHE PHUCKU,
CBSI3aHHBIE C BOBMOXKHOCTBIO H3MEHEHHS MTOJIUTUIECKOM
CUTYyaIllH, KaKk BHYTPU CTPaHbI, TaK U 32 €€ MpeJleTaMHu,
SKCIPONPUALINH, HallMOHAIU3AIUH, MPOBEACHUS
MOJIUTUKH, HAIPABICHHON Ha OrPaHUYEHUE UHBECTULIUH
B OTpaciy SKOHOMUKH, SIBIISIOMUECS ChHEepor 0COOBIX
rOCyIapCTBEHHBIX HMHTEPECOB, TMaJeHHEeM I[IeH Ha
SHEPrOPECYPCHl B MPOYUMH 00CTOATEIHCTBAMU;

- CUCTEMHBIN PHCK, CBSI3aHHBIN C
HECIOCOOHOCTBIO  OOJIBIIOrO  yHuclia  (HHAHCOBBIX
WHCTUTYTOB  BBIIIOJIHATH CBOM  0Osi3aTenbcTBa. K
CUCTEMHBIM pPHCKaM OTHOCUTCS pPHCK OaHKOBCKOM
CUCTEMBEI;

- PBIHOYHBIA PHCK, CBS3aHHBIN C KOJCOAHHSIMH
KYPCOB BJIFOT, MH(IIAIIUY, MIPOIEHTHBIX CTaBOK, U T.J.,
B TOM 4YHUCJE IIEHOBOW PHUCK, TMPOSBISIONIUNACS B
W3MEHEHUHM IIeH Ha IeHHBbIe OyMmMaru, KOTOpPO€ MOXKET
MPUBECTHU K MAJCHUI0 CTOUMOCTH aKTUBOB (POH/IA;

- KpEIUTHBIA PUCK, CBSI3AHHBIM, B YAaCTHOCTH, C
BO3MOKHOCTBIO HEHUCTIOTHEeHHUS MPUHATHIX
00513aTEIBCTB CO CTOPOHBI SMUTCHTOB IICHHBIX OyMmar u
KOHTPAareHTOB IO CIEIKaM;

- PUCK PBIHOYHOM JHKBUJHOCTH, CBSA3aHHBINH C
MOTEHIMATBHONU HEBO3MOKHOCTBIO PEaIn30BaTh aKTHUBbI
0 0JIarOTIPUATHBIM IICHAM;

- ONEpalMOHHBIA  PHUCK,  CBSI3aHHBIA  C
BO3MOKHOCTBIO HETPAaBHIBHOTO ()YHKIIMOHUPOBAHHUS
o0opymoBaHMsI W MPOTPaMMHOTO  OOecreveHus,
HCIIONIB3yeMOro TIpu 00paboTKe TpaH3aKIHMA, a TakkKe
HETIPaBUJILHBIX NEUCTBHHA WM OE3ACHCTBUS IepcoHaia
OpraHu3alui, Y4aCTBYIOLIUX B pacuerax,
OCYIICCTBICHUMN  JICTIOBUTAPHOM  AEATENBHOCTH U
MIPOYNMH 0OCTOSITETHCTBAMH;

- PEryJsLMOHHBIA  PHUCK, CBSI3aHHBIA C

YBEIIUYMBAThC WJIM  YMEHBINATBCS, PE3yIbTATHI
WHBECTUPOBAHUS  YMOPABISAIONICH  KOMIIAHWH B
MPOIJIOM HE ONPEJACNSIOT JIOXOJBl B OyJyIlIeM,
roCyJJapCcTBO HE rapaHTupyer JOXOTHOCTh
WHBECTHUIMN B POHI.

WuBecTHpOBaHKUE B aKTHBBI, MPEAYCMOTPEHHBIC
B WHBECTUIIMOHHOW Jexyapanuu (oHIa, CBA3aHO C
OTIPE/ICIICHHOM CTENeHbI0 PUCKOB M HE TOJ[pa3yMeBaeT
rapaHTui, KaK o BO3BPATY OCHOBHOI
WHBECTUPOBAHHOW CYMMBI, TaK W 10 MOJIYYCHHUIO
JIOXOJIOB.

WuBecTHpOBaHUE B COOTBETCTBUU C HACTOSIICH
WHBECTUIIMOHHON Jekiapanueii ¥ HOPMATUBHBIMH
aktaMd B chepe  (UHAHCOBBIX  PBIHKOB B
HMYIICCTBEHHBIC  NpaBa MO0  (BIOYCPCHBIM U
OTIIHOHHBIM JIOTOBOpaM (KOHTpaKTam),
MpeAyCMaTPUBAIONINM  TIpHOOpeTeHne  6a30BOro
aKTHBa, JTUOO TOIyYEHHE JIOXOJ]a OT YBEIUYCHUS €To
CTOUMOCTH (OTKPBITHE JUTMHHOHN MO3MIIMH) CBA3AHO C
PBIHOYHBIM ~ pUCKOM  0a30BOro  akTWBa  (pHCKa
CHIDKCHHS €T0 IICHBI).

WuBecTHpOBaHUE B COOTBETCTBUU C HACTOSIICH
WHBECTUIIMOHHON JeKkiapainueii ¥ HOPMATUBHBIMH
aktaMd B chepe  (UHAHCOBBIX  PBIHKOB B
HMYIICCTBEHHbIC  MNpaBa MO0  (BIOYCPCHBIM U
OTITHOHHBIM JIOTOBOpaM (KOHTpaKTam),
MpeyCMaTPUBAIONINM OTYYXKJICHUE 0a30BOTO aKTHBA,
00 TOydeHre T0X0JIa OT CHIXKECHUSI €r0 CTOUMOCTH
(OTKpBITHE KOPOTKOM MO3HUIIMK) BICUECT KAK CHUKCHHUEC
pHUCKa YMEHBIIICHHS CTOMMOCTH aKTUBOB (POH/IA, TaK U
CHIDKCHHE MX JIOXOJTHOCTH.

Pucku WHBeCTHpOBaHHS B ILIEHHBIC Oymard u
(DMHAHCOBBIC WHCTPYMEHTBHI ~ BKJIIOYAIOT, HO HE
OTPaHUYUBAIOTCS CIIEAYIOIIUMH PUCKAMU:

L. Hedunancoseie pucku.

Crparterudeckuil pHCK CBf3aH C COLUAJIBHO-
MOJIMTUYECKUMA U OKOHOMHYECKHMH  YCIOBHIMHU
pazButus Poccuiickoit denepauuu WM CTpaH, TIe
BBINYIIEHBl WM OOpAINAIOTCS  COOTBETCTBYIOIINE
LeHHbIe Oymaru, uHble (PUHAHCOBBIE MHCTPYMEHTHI U
aKTUBBI. J|aHHBII PUCK HE CBs3aH C OCOOCHHOCTSMH
TOr0 WJIM MHOTO oObekTa MHBecTHpoBaHus. Ha artor
PHUCK OKa3blBAaeT BIMSHUE M3MEHEHHE IIOJIUTUYECKOH
CUTYyaLuH, BO3MO>KHOCTb HACTYIUICHHUS
HEOIaronpuATHbBIX (C TOYKHM 3PEHUs] CYLIECTBEHHBIX
yciaoBui ~ OW3Heca) W3MEHEHHH B POCCHICKOM
3aKOHO/ATENbCTBE MM 3aKOHOJATENIbCTBE JIPYTHX
CTpaH, JEBaJbBallMs HAI[MOHAIBHON BaJIOTHI, KPU3UC
pPBIHKAa TOCYIAapCTBEHHBIX JIOJIOBBIX 0053aTENbCTB,
0OaHKOBCKHI KpH3HC, BaJIIOTHBIN KpH3HC,
MIPEICTaBIISIONINE coboi psiMoe nnu
OIIOCPEIOBAHHOE CIIEACTBUE PUCKOB IOJIUTHUYECKOTO,
9KOHOMMYECKOI'0 U 3aKOHOJATENIbHOrO xapakTepa. Ha
YPOBEHb CTPAaTErMYECKOTO PHUCKA MOTYT OKa3bIBaTh
BIMSHHE M MHOTHE Jpyrue (akTopbl, B TOM 4YHCIE
BEPOSITHOCTh BBEICHUS PETHOHANIBHBIX
9KOHOMUYECKUX CAHKIMH WM OrpaHUYEeHUl Ha
MHBECTHIIMH B OTAENBHBIE OTPacid SKOHOMHKH. K
CTPaTETHYECKUM PUCKAM TAK)KE€ OTHOCHUTCS BO3MOYKHOE
HAaCTyIJICHHE OOCTOSTENbCTB HENPEOJOJMMON CHIIBL,
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HEMPE/ICKa3yeMOCThbl0 ~ M3MEHEHUM  JIEMCTBYIOILIETO
3aKOHOJIATEIbCTBA, a TaKKe C HECOBEPIICHCTBOM
3aKOHOB W TPOYHMX HOPMATHUBHBIX JOKYMEHTOB,

Kacaroluxcs pbhIHKA ICHHBIX Oymar. JlaHHBIA BUI
puUCKa BKJIIOYAaeT B ceOs TakKe PUCK, CBS3aHHBIN C

BEPOSTHBIMH HETATUBHBIMA HaJIOTOBBIMU
MOCNIENCTBUSMH  JUIS ~ WHBECTOPOB, a TaKXke C
BO3MOKHOCTBIO A3MEHEHUS JEHCTBYIOIIETO

3aKOHO/IATENIhCTBA B 00J1aCTH HAJIOTOOOJIOKEHUS;

- PUCK MIPOTUBONPABHBIX JEUCTBUN TPETHUX JIMI]
B OTHOIIICHWU UMYIIECTBA, COCTABJISIONICTO (OHT;

- PHCK  BO3HHUKHOBEHUS  (POpC-Ma)KOPHBIX
00CTOATENBCTB, TAKUX KaK MPHUPOIHBIC KATAKIU3MBI U
BOCHHBIE ICHCTBUS H T.1I.

VYnopapnsiomas KOMITAHUS — TPEIIPUMET  BCE
HEOOXOUMBIEC JEHUCTBUS IS OOECIICYCHUs TOTHON
JIOCTOBEPHOCTH ¥ TPaBAMBOCTH HWH(GOpMaIuU, Ha
OCHOBE KOTOpPO# OyIeT OCYIECTBIITHCS MPUOOpETEeHUE
neHHbIXx Oymar. Tem He MeHee, MHBECTOp HECET PHUCK
YOBITKOB, CBSI3aHHBIX C YMEHBIICHHEM CTOWMOCTHU
WHBECTHUIIMOHHBIX TaeB. Pe3ynmpTaThl JIeATeNbHOCTH
YIPABJISIONICH KOMIIAHUM B TPOILJIOM HE SBISIOTCS
rapaHTHel 10X0/10B OH/a B OyIyIeM, TOCYAapCTBO HE
rapaHTUpyeT JOXOJHOCTh WHBECTUIMH B (o u

peaicHue (0) IMOKYIIKE HMHBCCTHUIIMOHHBIX 1acB
MNPpUHUMACTCA HWHBCECTOPOM CaMOCTOSATCIIBHO IIOCJIC
O3HAaKOMJICHHA (¢ HACTOAIIMMH HpaBI/IHaMI/I,

WHBECTHIIMOHHOW JeKkiapanue ¢GoHma ¥ OICHKHU
COOTBETCTBYIOILUX PUCKOB.

IJIaBHBIM 00pa30M, CTUXMHHOIO M I'€ONOJIMTHYECKOIO
Xapakrepa (Hanpumep, BOCHHBIE neicTBhA).
CrpaTermdeckuii pUCK HE MOXKET OBITh OOBEKTOM
pa3syMHOIo BO3JEHCTBUS U YIPABICHUS CO CTOPOHBI

yIpaBIsIONIeH KOMITaHUH, HE HOJICKUT
IUBEpCH(PUKALUNK U HE TIOHIKACM.

CucTeMHBIH pHCK CBSI3aH C HapylIeHHEM
(huHaHCOBOM CTaOMIIBHOCTH u BO3HHKIIICH
HECIIOCOOHOCTH  OOJBIIOrO  yHchaa  (UHAHCOBBIX
WHCTUTYTOB  BBIIONHATH  CBOM  (QYHKIUH U
obs3aTenscTBa. B cmimy  OonbIION  CTETICHH

B3aMIMOJICHCTBUS M B3aMMO3aBUCUMOCTH (PUHAHCOBBIX
WHCTUTYTOB MEXIY COOOH OIlEHKa CHCTEMHOTO pHCKa
CJIO’KHA, HO €T0 peayH3alysi MOXKET MOBIHATh Ha BCEX
YYaCTHUKOB (DMHAHCOBOTO pBIHKA. YTIPaBIsIONIas
KOMITaHUS HE MMEET BO3MOXKHOCTEH BO3JIEHCTBHUS Ha
CHUCTEMHBIN pUCK.

OrnepaItmoHHbBIH PHCK,
HapyIICHUSMU  OW3HEC-TIPOIIECCOB,
(YHKIIMOHUPOBAaHHMEM  TEXHHYECKHX  CpPEICTB H
MPOTPaMMHOTO obecrieueHms, HENPaBUIHLHBIMHU
JNCUCTBUSIMU (be3nmeiicTBHEM) 158105
HEZ00POCOBECTHOCTRIO  MEPCOHANA  YIPABISIONICH
KOMIIAaHUHM, €€  KOHTPAareHToB H  MapTHEPOB,
MPUBIICKAEMBIX K YIIPABJICHUIO akTHUBaMu (OHAA, a
TaK)Xe BCJICICTBUE BHEIIHUX ()aKTOPOB, B TOM YUCIIE,
NpPOTUBOIIPABHBIX  JeMcTBUHA  Tperbux Jul. K
OTEpPAIlIOHHOMY  PHCKY  OTHOCSITCSI  BO3MOJKHBIC
yOBITKY, SIBUBIIUECS PE3yJIHTATOM HAPYIICHUH PaOOTHI
WIA HEKAYeCTBEHHOTO WU  HEJ00pPOCOBECTHOTO
WCTIONTHEHMSI CBOMX O0OS3aTENBCTB OpPTaHHU3aTOpaMHU
TOPTOBIIM, KIUPUHTOBBIMH OPTraHU3ANUSMU, IPYTUMHU
MHQPACTPYKTYPHBIMH OpPTaHM3alUsAM WM OaHKaMH,
OCYIIECTBISIFOIIMMH pacueTsl. C 1eIpi0 MUHUMH3AIHH
OTIEPAIIOHHOTO PHUCKa YIIPABIAIOMAS KOMIAHHS C
JOJDKHOM  MPETyCMOTPHUTEIBHOCTBI0 OTHOCHUTCS K
moadOpy  COTPYIHHKOB, ONTHUMH3alUd  OW3HEC-
MIPOIIECCOB U BBIOOPY KOHTPAreHTOB.

[IpaBoBoit PUCK, CBSA3aHHBII c
HETMPEACKA3yeMOCThI0  HM3MEHEHHHM  JeHCTBYIOIIETO
3aKOHO/IATENbCTBA, a TaKkXKe C HECOBEPIICHCTBOM
3aKOHOB WM WHBIX HOPMATHUBHBIX aKTOB, CTaHIapTOB
CaMOpETyJIMPYEMBIX OpraHM3alui, B TOM YHCIE,
PETYNHPYIONIUX YCIOBHS BBIMYCKa W/ 0OparieHus
AKTUBOB, YKa3aHHBIX B MHBECTUIIMOHHOM JEKIapaIii.
ComepilieHHE CACIOK HAa pPBIHKAX B Pa3IMYHBIX
FOPUCAHUKIMAX CBSI3aHO C JIOTIOTHUTEIHHBIMU PUCKAMHU.

HeoOxomumo Taxke mpuHHMaTh BO BHHMAaHWE
PUCKH, CBS3aHHBIE CO CJOXHOCTBIO HAJOTOBOTO
3aKOHO/ATENhCTBA U MPOTHBOPEYHUBOCTHIO  €T0
TOJIKOBAHUSI M TIPUMECHEHHS B chepe MHBECTHUIIMOHHON
JESATSILHOCTH, a TAK)KE PUCKU M3MEHEHUS HAJIOTOBOTO

CBSI3aHHBIN C
HEMpaBUIbHBIM

3aKOHO/IATENbCTBA, KOTOpPBIE MOTYT TIPUBECTH K
HETaTUBHOMY BIIMSHUIO Ha UTOTOBBIN
WHBECTULIMOHHBIN pe3ynbTat.

[Ipn 3TOM KpaiiHe 3aTPyAHUTEIIBHO

MIPOTHO3UPOBATH CTETEHb BIHAHUS TaKUX U3MEHEHHH
Ha JEATEIbHOCTh 10 YIPaBICHUIO (OHIOM HIIH
(bMHAHCOBEIH pe3yabTaT HUHBECTOPA.

C uenbl0 MHHMMH3ALMU TMPABOBOIO pHUCKA
YOpaBISAIONIas KOMIIAHUS CO BCEH TIIATEIHbHOCTHIO
OTHOCUTCS K HM3Y4YEHUI0O M3MEHEHUH B HOPMATHBHOU
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Oaze. Takoke ympapisrornias KOMIIAHUS B TIOJTHOW Mepe
HCIIONB3YeT BCE JIeTalbHbIC MEXaHU3MBbI
B3aUMOJICUCTBUA C OpraHaMu TOCYJIapCTBEHHOU
Bilactd, ¢ bankom Poccum c nenpro BIMSHUS Ha
MIPUHSITUE peuieHuit o M3MEHEHUSIM B
3aKOHOJIATEIBCTBE B MOJIb3Y HHBECTOPOB.

PerynsaTopHbiii pPUCK MOXET MpPOSBISATHCS B
¢bopMe TpPUMEHEHHS K YIPaBIAOMEH KOMIIAHUH
CaHKIMM PpEryaupyIOlUX OpraHoB IO MPUYUHE
HECOOTBETCTBHS 3aKOHaM, OOIIETIPUHATHIM IpaBUIIaM
W CcTaHgaptaMm TnpodeCcCHOHANBHOW JIESATETHHOCTH.
CrnencTBueM peanu3aluu perysTOPHOTO PUCKA MOTYT
CTarh (PMHAHCOBBIC WJIM PEIyTAllHOHHBIC MOTCPH
YOpaBISAIONIe KOMIIAHUH, 3allpeT Ha IPOBEICHUE
OTJICNBHBIX OIEpaluil M0 yIpaBiICHUIO (HOHIOM WIH
AHHYJIMPOBAHUE JIMIICH3UU YTMPABISAIOMIEH KOMITAHUH.
C uenp0 WCKIIOYEHHUS  PETYJISITOPHOTO  pHCKa
YOpaBISIONIas  KOMITAHUS ~ BBICTPOMJIA  CHUCTEMY
KOPIIOPAaTUBHOTO  YOPABJICHUS U BHYTPEHHETO
KOHTPOJNS W ONEpPaTUBHO NPHHUMAET MEpHl 10
MPUBEICHUIO CBOEW  JEATETPHOCTH B  IIOJHOE
COOTBETCTBHE C JICUCTBYIOIIMMU HOPMATUBHBIMU
aKTaMH.

IL. DUHAHCOBBIE PUCKH.

PBIHOYHEI/TIEHOBOW  PUCK,  CBS3aHHBIA  C
KoJeOaHUsIMH  I[IeH  aKTWBOB,  YKa3aHHBIX B
WHBECTUIIMOHHOW  JIEKJIapallii, KypCcOB  BalliOT,
MPOIEHTHBIX CTAaBOK W Tp. BCJIEICTBHUE H3MEHEHHS
KOHBIOHKTYPHI PBIHKOB, B TOM YHCJIE€ CHIDKEHUS
JIUKBUTHOCTU. DTU (PaKTOPBI CaMH MO ceOe HaXOoIsATCs
MoJ  BJIMSIHUEM  TakuX  OOCTOSITENhCTB,  KakK
HEONarompuaTHasl —COIMAILHO-3KOHOMHUYECKAsT WU
MOJIMTHYECKAs CUTyallusi, U3MEHEHHE PeryISITOPHON
CpeIbl, NeBalbBallMs WIM CYIICCTBEHHBIC KOJICOaHUS
KypCOB 0OMEHa BaJIfOThI, CTUXHIHBIC OCICTBHS.

BantoTHbI pUCK XapaKTEpU3yeTCsd BO3MOKHBIM
HEOJIarONMpPHUATHBIM HM3MEHEHHEM Kypca pyoOns wim
WHOH BaJIIOTHI, B KOTOPOH HOMHUHHPOBaH (pUHAHCOBBIN
WHCTPYMEHT, IO OTHOIICHHUIO K KypCY pyOJIs WIH HHOM
BaJTIOTHI, B KOTOpOH paccuuThIBaeTCS
WHBECTUIIMOHHBIA pe3ysbTaT WHBecTopa. [lpu 3Tom
HEraTHBHO MOXET W3MEHUTHCS KaKk CTOMMOCTD
aKTHBOB B Pe3yJIbTaTe HHQPISIHOHHOTO BO3JICHCTBUS
CHIDKCHUU PEaNbHOW IOKYIATEIbHOH CIIOCOOHOCTH
aKTHBOB, TaK M pa3Mep 0053aTeILCTB MO (GHHAHCOBBIM
WHCTPYMEHTaM, HCIONHAEMbIM 32 CUYET AaKTHBOB
¢donza.

[IporeHTHBIN pUCK 3aKIIOYAETCS B TOTEPSX,
KoTOopele (OHJI MOXET TIOHECTH B pe3ylbTaTe
HEOJIarONMpPHUATHOTO W3MEHEHUS TMPOIICHTHOW CTaBKH,
BIUSIONICH HAa KYpPCOBYIO CTOMMOCTH OOJHTaIllii ¢
(hUKCUPOBAaHHBIM O0XOJ0M. [IpOIEHTHBIN PUCK TaKKe
BO3HHKAaeT B ClIy4ae, €CIM HACTYIUICHHE CpOKa
WCTIONTHEHMsI  00sI3aTENILCTB 32  CYEeT  aKTHBOB,
pa3MEIEHHBIX B WHCTPYMEHTHI € (DUKCHPOBAHHBIM
JOXOJIOM, HE COBMANaeT CO CPOKOM TMOJyYCHHS
MPOIEHTHOT'O JI0X0/1a OT TAKUX aKTHBOB.

Puck  nmukBHmHOCTM — peamm3yercs npu
COKpAallleHWH  WJIX  OTCYTCTBHHM  BO3MOXKHOCTH
NpHOOpEeCTH WM peaau3oBarb  (HMHAHCOBBIC
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WHCTPYMEHTHI B HEOOXOAUMOM O0BEME H  TIO
HeoOxoauMol 1eHe. [Ipu ompeneneHHBIX PHIHOYHBIX
YCIIOBUSIX, €CIH JIMKBUJHOCTh DBIHKA HEa/JIeKBaTHA,
MOXKET OTCYTCTBOBAaTh BO3MOXXHOCTH OTIPEAETHUTH
CTOMMOCTh WU YCTaHOBUTH CHPAaBEJIUBYIO IICHY
()MHAHCOBOTO  aKTWBA, COBEPIIMTH  CJICIKY IO
BBITOAHON 11eHe. Ha pbIHKE MOTYT NPUCYTCTBOBATh
TOJIBKO WHAWKATHBHBIE KOTHPOBKH, HYTO MOXET
MpUBECTH K TOMY, UYTO aKTHB HENb3sd OyIeT
peann3oBaTh M, TaKUM OOpa30M, HHCTPYMEHT OymeT
HaxomuThcs B mopTdene GoHma g0 KOHIA CpoKa
MOTalnIeHus: 0€3 BO3MOXHOCTH pealln3alliu.

Pa3nple  BuABl  pHUCKOB ~ MOTYT  OBITH
B3aMIMOCBSI3aHBI MEXKIy Cc000#, peanm3anus OJHOTO
pUCKa MOXET W3MEHSTh ypOBEHb WU MPUBOAUTH K
peanu3anuy APyTuxX PUCKOB.

IMomumo (hMHAHCOBBIX U HEPUHAHCOBBIX PUCKOB
WHBECTUPOBAaHUE B  AKTUBBI, MPEIYCMOTPEHHBIC
WHBECTHIIMOHHOW  nekimapamumed  GoHga  MOXET
BKJTIOYATh CIEAYIOIINE PUCKH:

KpenuTHsiil puck, CBSI3aHHBIN C HEUCTIOTHECHUEM
JNOJDKHHKOM CBOMX (DMHAHCOBBIX 0053aTEbCTB MM
HEONIarONMpPHUATHBIM ~ M3MEHCHHEM WX  CTOMMOCTH
BCJIC/ICTBUE YXYAIICHUS CIIOCOOHOCTH  JIOJDKHHKA
HCIIOJIHATH TaKue 0053aTeIbCTBA.

K d4ucmy KpemuTHBIX PHCKOB B TOM YHCIIE,
OTHOCSTCS:

Puck nedonta mo oOmuranusM ©  UHBIM
JIOJITOBBIM IIEHHBIM OyMaram, KOTOPBIHM 3aKJIF09aeTCs B
BO3MOKHOM HEIIaTeKECIIOCOOHOCTH SMUTEHTA
JIOJITOBBIX ~ IEHHBIX  Oymar W (Wim)  Jiwi,
MPEIOCTABUBIINX OO0CCIICYCHUE [0 OTHM IIEHHBIM
OymaraMm, 4YTO TMpPHBEAECT K HEBO3MOXHOCTH WM
CHIKEHUIO BEPOATHOCTH IMOTACUTH JOJITOBBIC LIEHHBIC
Oymaru (IPOM3BECTH KYIOHHBIC BBIILIATHI 10 HHUM,
WCIIOJTHATH 00S3aTeNIbCTBA MO BHIKYIY, B TOM YHCIIC
JIOCPOYHOMY, JOJITOBBIX IICHHBIX Oymar) B CpPOK M B
IIOJIHOM 00BEME.

HNuBecTop HEecer puck aedosita B OTHOUNICHUH
AKTHUBOB, BXOJISAIINX B COCTaB POHA.

C [0 MOAACPKAHUS COOTHOIIICHUS
PHUCK/TOXOTHOCTh B COOTBETCTBUH C MHBECTHIIMOHHOM
nekjapanedi  QoHma  yIpaBisiomas — KOMIIAHUS
BEICTPOMJIA CUCTEMY yIpaBieHus noptdenem ponma u
PHCK-MCHEKMEHTA.

Puck  koHTpareHTa —  TpETBbETO  JIHIA
MPOSIBIISICTCSI B PHUCKE HEWCIIONHEHUS 00s3aTehCTB
mnepes  YNpaBsIOIEd KOMIIAHMEH CO  CTOPOHBI
KOHTPAareHTOB. YTPABIISIONIasi KOMIIAHUS HE MOXKET
rapaHTUPOBaTh OJlare HaMEPEeHUsS U CIIOCOOHOCThH B
Oyaymiem BBITTOJIHATH TIPUHSITHIC Ha cebs
00s13aTeILCTBA CO CTOPOHBI PHIHOYHBIX KOHTPAreHTOB,
OpOKEpOB, PACUYCTHBIX OpraHW3allMid, ICIO3UTAPHEB,
KJIUPUHTOBBIX CHCTEM, pacyeTHBIX 0aHKOB,
IUIATeXKHBIX AreéHTOB, OMP)K W MPOYUX TPETHUX JIHII,
YTO MOXET MPUBECTH K MOTEPSIM KIHUCHTA, HECMOTPS
Ha OpeanpUHUMAacMble YIPaBISAIOLCH KOMIaHUEH
YCHITHS o JI0OPOCOBECTHOMY BEIOODY
BBITIIETICPSUNCIICHHBIX JIHII.

HuBecTpoBaHre B MPOU3BOAHBIC (hDHHAHCOBBIC
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WHCTPYMEHTHI  ((pbrouepchl, (GOpBapiabl, OIMIUOHHI,
CBOMBI W Jp.), KaK TPaBUIO, CBA3aHO C OOJIBIINM
YPOBHEM pHCKa W MOXET OBITh CONPSDKEHO CO
3HAYUTEITHHBIMU YOBITKAMHU.

Tak, mpu MOKyHOKEe OMNIMOHHOTO KOHTpPaKTa
MmoTepu, B OOIIEM ciy4ae, HE MPEBBICAT BEIUYUHY
YIUTaYeHHBIX MPEMHH, BO3HATPAXKIACHHUA W PACXOIOB,
CBS3aHHBIX C WX COBepIIeHHeM. B To BpeMsa Kak
poJiaka OIIMUOHHBIX KOHTPAKTOB M 3aKIIOYCHHUE
¢brodYepcHbIX, (OpBapIHBIX W CBOI  JIOTOBOPOB
(KOHTPAaKTOB) TPH  OTHOCHTEIHHO  HEOOJBIITHX
HEOJIarONMPHUATHBIX KOJICOAHUSAX IIEH Ha PHIHKE MOTYT
MPUBECTH K 3HAYUTCILHBIM YOBITKaM, a B clydac
poaku (PrIOYEPCHBIX U (HOPBAPIHBIX KOHTPAKTOB M
MPOJI’KX OTIIIHOHOB HA MOKYIKY (OIIIHOHOB «KOJLT») —
K HCOTPaHUYCHHBIM YOBITKAM.

[lomrmo oOmEro peIHOYHOTO pHUCKA TIPH
COBEpIIICHUH OTEepalliid Ha PBIHKE IIEHHBIX OyMmar, B
CIy4ae COBEpUICHHUS OIepanuil ¢ MpOU3BOAHBIMU
()MHAHCOBBIMH  HMHCTPYMEHTAaMH BO3MOXEH PHUCK
HEeOIarompuATHOTO U3MEHEHUSI [IEHBI KaKk (DMHAHCOBBIX
WHCTPYMEHTOB, SIBJITIOIIUXCS OA3MCHBIM aKTUBOM
MPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB, TaK U
PUCK B OTHOUICHWHM AaKTUBOB, KOTOpBIE CIIy)KaT
obecneueHueM. B cimywae  HeOmaronmpusTHOTO
W3MEHEHUS IeHbl (OHI MOXKET B CpPaBHUTEIBEHO
KOPOTKHH CpOK TIOTEpPATh CPEIACTBA, SBIIAIOIIUECS
obecriedeHueM 10 TPOU3BOJHOMY (HHAHCOBOMY
WHCTPYMEHTY.

WNuBecTpoBaHWi0O B HMHOCTPAaHHBIE IIEHHBIC
OyMmard M TpOU3BOJIHBbIC (DMHAHCOBBIC WHCTPYMEHTEHI,
0a30BbIE AKTHUBBI, KOTOPHIX HWMEIOT WHOCTPAHHOES
MPOUCXOXKJICHNUE, MPUCYIIH OMMCAHHBIC BBIIIE PUCKHU
CO CJIEeIYIOIHUMHU 0COOEHHOCTSIMHU.

WNnoctpannple (UHAHCOBBIE WHCTPYMEHTHI U
AKTUBBI MOTYT OBITh IPHOOPETEHBI 32 PYOEIKOM HUITH Ha
POCCHUICKOM, B TOM YHCIIE OPTaHU30BAHHOM PBIHKE.

[IpuMmeHnTENbHO K TaKUM  HWHCTPYMEHTaM
CTPAaTETUYECKUN PUCK, CUCTEMHBIM PHUCK U IPABOBOU
PHCK, CBONCTBEHHBIE POCCUICKUM PBIHKAM,
JIOTIOJTHSAIOTCS AHAJIOTUIHBIMHU pUCKaMHU,
CBONCTBEHHBIMHU CTpaHaM, TJI€ BBIMYIICHB W/ WK
00paIarTcs 3TH aKTUBBIL.

Bo3moxxHOCTH CymeOHOW 3amuThl TpaB Ha
WHOCTpPAHHBIE aKTUBBI MOTYT OBITh CYIIIECTBEHHO
OTpaHMYCHBl  HEOOXOJUMOCTBIO  OOpalleHus B
3apyOexHble CyleOHble ¥ IPABOOXPAHHUTEIBHBIC
OpTaHBbI.

VYopapasiomass KOMOaHUS MPEANpPUMET BCE
HEOOXOJUMBIC JCHCTBHA N OOECICYCHHUS TIIOJTHOM
JOCTOBEPHOCTH W TIPABAMBOCTH WH(pOpMAIuU, Ha
OCHOBE KOTOpOH Oyner OCYIIECTBISATHCS
MPUOOpETEHHE IIEHHBIX OyMar.

Tem HE MeHee, HHBECTOpP HECET PUCK YOBITKOB,
CBSI3aHHBIX c YMEHbIIIEHUEM CTOUMOCTH
MHBECTHUIIMOHHBIX racB thonna. Pesynbratht
NEeSTeTFHOCTH YIPABISAIONIEH KOMIAHWHA B TPOLLIOM
HE SBIIIOTCS TapaHTHed noxomoB PoHma B OymyIieMm,
rocyaapcTBO HE rapaHTupyer JIOXOAHOCTh
WHBECTUIIMH B (OHJ H PEIICHHE O IOKYIKEe
WHBECTUIIMOHHBIX TMAeB TNPUHUMAETCS HHBECTOPOM
CaMOCTOSITETIFHO TIOCTIe 03HAKOMJICHHUS! C HACTOALTUMH
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[IpaBunamMu, WHBECTHIIMOHHOW AcKiIapanueld GpoHma u
OIICHKU COOTBETCTBYIOIIUX PUCKOB.

47. Ilopsaok momadd 3asBOK Ha IPHOOPETCHHE
WHBECTULIMOHHBIX I1AEB:

3asgBKM Ha TPUOOPETCHHWE WHBECTUIIMOHHBIX
mmaeB, 0()OpMJICHHBIE B COOTBETCTBHH C MPHIIOKCHUIMHU
No 1, Ne 2 k Hacrosmmm I[lpaBmmam, momaroTcs B

MyHKTaX MpHeMa 3asBOK HWHBECTOPOM WU  €ro
YIIOJIHOMOYEHHBIM IPE/ICTABUTEIICM.
3agBKM Ha TMPHOOPETCHHEC WHBECTHIIMOHHBIX

naes, opOpMIICHHBIE B COOTBETCTBUU C TPUIOKCHHUEM
No 3 k Hacrosmum [IpaBunam, mojaroTcs B IyHKTax
IpueMa 3asBOK YIOJHOMOYEHHBIM IIPEACTABUTEIIEM
HOMHHAJBHOTO JICPIKATEISL.

[Mocne 3aBepuieHus (OKOHYAHUS) (OPMUPOBAHUS
(hoHaa 3a8BKU Ha IPUOOpPETCHUE MHBECTHITHOHHBIX TTAcB
MOTYT  HANpaBIATHCS  YNPaBISAIOMEH  KOMIIAHHU
MOCPEICTBOM TOYTOBOM CBSI3U 3aKa3HBIM ITUCBMOM C
YBEIIOMJICHHEM O BPYYCHHH Ha aJipec IMyHKTa TpHeMa
3asBOK ympasistrome kommaann: 119002, r. Mocksa,

CMmonenckas-Cennas miomanb, a. 28, 000 «VYK
«Paiipdaitzen Kanuram».

I[lpy 5TOM TOANMHHOCTH TOMAMUCH JIKIA,
HaIPaBUBIIIETO 3asIBKY Ha npuoOpeTeHNne
WHBECTUIIMOHHBIX TMaeB, JIOJDKHA OBITh yIOCTOBEPCHA
HOTapHAIBHO.

Hatoit u BpemMeHeM mpueMa 3asBKM Ha

MPUOOpPETEHNE WHBECTUIIMOHHBIX TACB, MMONy4YESHHOU
MOCPEACTBOM TOYTOBON CBSI3M 3aKa3HBIM ITHUCHMOM C
YBEZIOMJICHHEM O BPYYEHHH, CUATAETCS JaTa U BpeMs
MOJTy4eHUSI TIOYTOBOTO OTIPABICHUS YIPABISIONICH
KOMITAaHUEH.

3agBKM Ha TMPHOOPETEHHE WHBECTHIIMOHHBIX
[acB, HaIpaBJICHHBIC SJICKTPOHHON MMOYTOH, (akcoMm
WM KYPhepOM, HE IPUHUMAFOTCSL.

B cmydae otkaza B TpueMe 3asgBKM Ha
MpHOOpeTeHNe WHBECTUIIMOHHBIX TIaeB, MOIy4YeHHON
MOCPEICTBOM IIOYTOBOM  CBSI3M, HA OCHOBAHMSIX,
MPEAYCMOTPEHHBIX HACTOSIIIMH [IpaBunamu,

MOTHUBUPOBAHHBINA OTKa3 HaIpaBIAETCS YIPaBISIONIEH
KOMIIaHMEW 3aKa3HbIM NHCBMOM C YBEIOMJICHHEM O
BPYUYCHHH Ha TOYTOBBIA ajpec, yKa3aHHBI B aHKETe
3apETHCTPUPOBAHHOTO JIMIA, a B CIy4asX OTCYTCTBUS
agpeca B aHKETE 3apErMCTPHUPOBAHHOTO JHUIA WIIH
OTCYTCTBHS CaMOIl aHKETHI 3aperuCTPUPOBAHHOTO JIMIIA,
Ha OOpaTHBI TOYTOBBIA anpec, VyKa3aHHBIA Ha
TIOYTOBOM OTIIPaBJICHUH, B CPOK He mo3mHee 5 (Ilarm)
THEWM C JaThl MOJY4YEHHWs IOYTOBOTO OTIPaBJICHUS
YIPaBISAIONIEN KOMITAHUEH.

3asBKU Ha IPUOOPETCHNE MHBECTUITHOHHBIX T1AEB
¢u3MUeCKUMH  JTMIaMH  MOTYT  HAlpaBiATBCS B
YOPAaBIAIONIYI0O KOMIIAHHIO B BHAE DJIEKTPOHHOIO
JIOKYMEHTAa, B TOM YHCIIEe, MTOCPENCTBOM
MH(GOPMAITMOHHOTO CEPBHCA YIPABISIONIEH KOMIIaHUU
«JIlnynplii xabuner» B cetd MHTepHEeT Ha caiite
YIOPaBIAONIE KOMIAHWM MO CIEAYIOIUM aJpecam:
http://www raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/,
i MOOWIBHOTO Tnpuioxkenus «Paliddaiizen -
Kamram» - mporpamMmsl, yCTaHOBIIEHHOH Ha MOOMIIBHOE
YCTPOMCTBO (J1ajiee COBMECTHO MU MO OTIEIbHOCTH —
Jlnunerii  kabuset). [Joctyn k JluuHOMy KaOHMHETY

47. Ilopsimok mojavm 3asBOK Ha MPUOOpETECHUE
VHBECTUIIMOHHBIX I1aeB:

3asgBKM Ha NPHOOpPETCHHE WHBECTHIIMOHHBIX
Taes, odopMIIeHHBIE B COOTBETCTBHUH c
npunoxeHussMa Ne 1, Ne 2 x mactosmumM [IpaBumam,
MOJIAl0TCS B MyHKTaX MpHeMa 3asIBOK WHBECTOPOM HITH
€r0 YIOJTHOMOYEHHBIM IIPE/ICTABUTEIIEM.

3agBKM Ha TNPUOOpPETECHHUE WHBECTUITMOHHBIX
naes, 0(QOPMJICHHBIC B COOTBETCTBHU C MPHIIOKEHUEM
No 3 k mactosimum [IpaBuiam, mogaroTcs B MyHKTax
MpreMa 3asfBOK YIMOJHOMOYEHHBIM MPEICTaBUTEIEM
HOMHHAJBHOTO JICPIKATEISL.

ITocne 3aBEPLICHUS (oKOHYaHUS)
dbopmupoBanus ¢oHIAa 3aABKM Ha TPHOOPETCHHE
WHBECTHUIIMOHHBIX ~ TA€B  MOTYT  HampaBISATHCA
YOPaBISIONICH KOMIIAHUM IOCPEJCTBOM IOYTOBOM
CBSA3M 3aKa3HbIM TIHCHBMOM C YyBEIOMIIEHHEM O
Bpy4YeHHH Ha ajJpec IMyHKTa TpueMa  3asBOK
yopasisitoniedt  kommanun: 119002, 1. Mockaa,
CMmonenckas-Cennas mromanb, A. 28,, O00 «YK
«Paitddaitzen Kamnran».

[Ipy >TOM MOATWHHOCTH TMOANKCH JIUIIA,
HaIPaBUBIIIETO 3asIBKY Ha nproOpeTeHIe
WHBECTUIIMOHHBIX TIaeB, NOJDKHA OBITh YJOCTOBEpEeHa
HOTapHaIbHO.

Jlatoii w BpeMeHeM TmpueMa 3asBKH Ha
MPUOOPETEHNE WHBECTUIIMOHHBIX I1aeB, TOTYYCHHOM
MTOCPEACTBOM TOYTOBOM CBSI3M 3aKa3HBIM ITHCHMOM C
YBEIOMJICHUEM O BPYYCHUH, CUATACTCS JaTa U BpeMs
MOJTyYEHUS] TIOYTOBOTO OTIIPABJICHUS YITPABIISIONICH
KOMITAHHEH.

3agBKM Ha TNPUOOpPETECHHUE WHBECTUITMOHHBIX
MaeB, HANpaBJICHHBIC 3JCKTPOHHOW MOYTOH, (hakcom
WJIH KyphepOM, HE IPUHUMAIOTCSL.

B cmydae otkaza B nmpueme 3aiBKH Ha
MPUOOPETEHNE WHBECTUIIMOHHBIX I1aeB, TOTYYCHHOM
MOCPEACTBOM TOYTOBOM CBSI3M, HAa OCHOBAHMSIX,
MPeyCMOTPEHHBIX HACTOALITIMHU [IpaBunamu,
MOTHBHPOBAHHBIN OTKa3 HAIMPABISAETCS YIPABISIONICH
KOMITAaHUEH 3aKa3HbIM IMHCHMOM C YBEAOMJICHHEM O
BpYYEHHUH Ha TIOYTOBBIA ajipec, YKa3aHHbIA B aHKETE
3apETHCTPUPOBAHHOTO JIHMIIA, & B CIy4asxX OTCYTCTBHSA
ajapeca B aHKETE 3aperMCTPUPOBAHHOTO JIUIA WM
OTCYTCTBHS CaMOW aHKETHl 3aperHCTPHUPOBAHHOTO
JIATIA, Ha OOpaTHBIH TOYTOBBIA ajpec, YKa3aHHBIA Ha
[IOYTOBOM OTIIPABIIEHUH, B CPOK He mo3naHee 5 (Ilarn)
JTHEW C JaThl TOJYYEHUS IMOYTOBOTO OTIPABICHUS
YIIpaBIAIONIEH KOMIIAHUEH.

3asgBKM Ha MNPHOOpPETCHHE WHBECTHIIMOHHBIX
MmaeB MOTyT OBITh HamNpaBICHBl HOMHUHAIBHBIM
nepKaTenemM B WHTepecax npuobpeTarens
WHBECTHUIIMOHHBIX TA€B IMOCPEACTBOM JJIEKTPOHHOM
CBS3M B YOPAaBISIONIYI0O KOMIIAHUIO B  Qopme
AJIEKTPOHHOTO JIOKYMEHTA, 3aBEPCHHOM AJICKTPOHHOM
MOANHUCHIO, TIPH  OJHOBPEMEHHOM  COOJIOJIEHUH
CJIETYIOIINX YCIOBHM:

- HOMUHAJILHBINA JIepKaTeh HAMpaBISIET 3asiBKU
Ha IpHOOpETeHre WHBECTUIIMOHHBIX I1aeB M0 CHCTEME
AJIEKTPOHHOTO JOKyMeHTooOopora (mainee — CD]I),
y4acTHUKaMU (ITOJIb30BaTENISIMUA) KOTOPOH SIBIISIOTCS
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SIBIISIETCS. HHAMBUIYIBHBIM JUIS KOKAOTO (PU3HIECKOTO
JUIa U TPEJOCTABISICTCS YIPABIISAIONIEH KOMITaHUCH B
MOPSJKE, YCTAHOBIICHHOM YITPaBIIAIONIEH KOMIIaHUEH.

3asBKa B BUE 3JEKTPOHHOTO JOKYMEHTa JAOJDKHA
COJepKaTh DJIEKTPOHHYIO MOANUCH (HU3NYECKOro JHLA
— MPOCTYIO 3JEKTPOHHYIO MOANKCH WM YCHJICHHYIO
3NEKTPOHHYIO TIOTIHCh.

OO0s3aTeNPHBIM ~ yCIIOBHEM WCTIOJB30BAHUS
JIndHOTO KaOWHETa SBIISETCS YCIIEIIHOE TMPOXOXKICHHE
OpoIeypel  WISHTUQUKAIIMA  WIM  YIPOIICHHOU
uaeHTUGUKAIUN GU3NIECKUM JTHIIOM.

OO0s13aTeNbHBIM ~ YCIIOBHEM  UCHOJIh30BAHHS
MoOuIbHOTO TpuiiokeHus «Paiiddaiizen - Kamnram»
SBIIIETCS. ~ YCIEIIHOE  TPOXOXKIACHHE  MPOIEeITypHI
UACHTHU(UKAIIMA WM  YIPOIICHHON WICHTU(DUKAIINN
(U3NUECKUM JIMIIOM, HE UMEIOLIMM JOCTYN K CEpBHUCY
YIIPaBISIIONIEH KOMIaHUH «JIMIHbBII KaOHHET>.

OcHoBaHnEM TS JTUCTAaHIIMOHHOTO
B3aMIMOJICHCTBUS C YIIPABJIAIONICH KOMIIAHUCH SBISICTCS
MpHCOeANHEHNE (PU3MUECKOTO JHUIla K THIIOBOMY
COTJIAIICHUIO OO0 DJJIEKTPOHHOM JIOKYMEHTO00OpOTE
(manee - Cormamenue 00 DJ10), pa3menieHHOMY Ha
caiiTe ympaBISOIIEHd KOMIAHUM IO  CJCTYIOIIUM
aapecam: http://www .raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/.

Jlatoli w® BpeMeHeM TpueMa 3asgBKH Ha
MpHOOpeTeHNe WHBECTUIIMOHHBIX TIaeB, IMONy4YeHHON
mocpeactBoM JlngHoro kaOwHeTa, cCUWTaeTcs Aara U
BpeMs MOJly4eHUSI  3JICKTPOHHOTO JIOKYMEHTa
YIpaBIAIONIEH KOMIIAHUEH.

JJAHHBIA HOMMHAJIBHBIM JiepKaTellb, yIpaBistolias
koMmnanus u Peructpatop (nanee — yuactHuku 3/10),
B COOTBETCTBMHU C HOPMAaTHUBHBIMHU MTPABOBBIMH aKTaMH
P®, wHacrosamumu IlpaBuinamMu ©  COIVIAlIEHUEM
(cormamenusmMu) 06 OJ10, 3aKIIOYCHHBIM MEKITY
yaactHukamu JJ10 (manee — cornamenue 06 3/10);

- 3agBKa Ha TPUOOPETEHHE WHBECTUIIMOHHBIX
nmaeB HampaBleHa B (opMme, TMPeIyCMOTPEHHOH
Hactosumu [IpaBunamu.

- 3agBKa Ha TPUOOPETEHHE WHBECTHUIIMOHHBIX
MaeB MOJAMNUCaHa BJEKTPOHHON MOANUCHIO (Jajiee —
OII) HOMUHANBHOTO JEpXKaTels, MOJAIOIIECTO 3asBKY
Ha IpUOOPETCHNE UHBECTHIIMOHHBIX MAeB, CEPTUPUKAT
KJI0oYa  TIPOBEPKH  KOTOPOW  BBIAAH  JIUIIOM,
OCYIICCTBISIONIMM  (PYHKIIUM  YAOCTOBEPSIOIIETO
LEHTpa B COOTBETCTBHU C cornameHueM oo 9/10.

Jlatoit m BpeMeHeM TMOJy4YeHUs YIpaBIISIOLIEH
KOMITaHHEeH 3asIBKU Ha npuoOpeTeHne
VHBECTUIIMOHHBIX TIacB, IOJAHHOH HOMUHAIBHBIM
JepKaTesieM  TIOCPEICTBOM  JJIEKTPOHHOM  CBS3H,
CUMTaeTCs JaTta M BpeMs MONydeHUs HOMWHAIBHBIM
JepiKaTeNeM MOATBEPKIACHUS O €€ MOCTYIUICHUU B
YHPaBISIONIYI0 KOMIIAHUO.

B cmydae otkaza B mpueme 3aiBKH Ha
MPUOOpPETEHNE WHBECTUIMOHHBIX I1aeB, ITOJAAHHOM

HOMHHAJIbHBIM JepikaTenemM MOCPEICTBOM
AIICKTPOHHOMN CBSI3H, Ha OCHOBaHHSIX,
MpeyCMOTPEHHBIX HacTosiuMu [IpaBunamu u (Min)
JEHCTBYIOLTUM 3aKOHOJIATEILCTBOM PO,

MOTHUBUPOBAHHBIN OTKa3 HAINpaBIISIETCS YIPaBIAIOIICH
KOMIaHHe B ¢opMe DIEKTPOHHOTO [TOKYMEHTa,
noanucan”oro JI1, mocpencteom 3/10.

47.1. 3asBKU Ha npuoOpeTeHue
WHBECTUIIMOHHBIX TMaeB (DU3WYECKUMHU JTUIAMH MOTYT
HaINpPaBIATECS B YHPABISIONIYI0 KOMIIAHHWIO B BHUJE
3JIEKTPOHHOTO TOKYMEHTA, B TOM YHCJE, MOCPEACTBOM
WH(OPMAITMOHHOTO CEPBHCA YIIPABISAIONIEH KOMIAHUH
«JInunpii kabuner» B ceTm VHTEepHET Ha caiite
YOPaBISIONICH KOMITAHWW TI0 CIEIYIOIIUM ajpecam:
http://www raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/, http://www.rcmru.ru/,
i MoOwnpHOro mpmioxkeHus «Paiiddaiizen -
Kamwuran» - mporpamMmbl, YCTaHOBICHHOW  Ha
MOOWJIBHOE YCTPOWCTBO (Jajiee COBMECTHO M IIO
otnensHOCTH — JImuHbnid kabureT). JlocTym K JInaaomy
KaOWHETYy SBISETCS WHAWBUIYATbHBIM JUIS KaXKJIOTO
(hM3UYECKOTO JIHIA U TMPEIOCTABISETCS YIPABIAIONICH
KOMIIaHHUEW B MOPSIIKE, YCTAHOBJIEHHOM YIIPaBIISAIOIICH
KOMITAaHUEH.

3asBka B BHUJEC OJICKTPOHHOTO JOKYMEHTa
JOJDKHA COZepKaTh JIEKTPOHHYIO MTOJIITUCH
(PU3UUECKOTO JUIA — MPOCTYIO 3JEKTPOHHYIO MOAIHUCH
VI YCHJICHHYIO DJICKTPOHHYIO TTOATHCH.

OO0s3aTeNbHBIM ~ YCIIOBHEM  HCIIOJIb30BaHUS
Jlnanoro KaOuHeTa SIBIIIETCS YCTEIHOe
MPOXOXICHUE TPOIEAYPhl HICHTU(PUKAIMA WM
YIPOUICHHOW UICHTHHOUKAIMHA GUIUIECKUM JIHIIOM.

OO0s3aTeNbHBIM ~ YCIIOBHEM  HCIIOJIb30BaHUS
MobunpHOTO TpriokeHus «Pariddaiizen - Kamumram»
SIBIIAETCSL ~ YCIEIIHOE  MPOXOXKJIEHUE  IMPOLEAYpPHI
WACHTU(QHUKAINY WIH YIPOIICHHOH HICHTU(DUKAIINN
(hM3HYECKUM JTUIIOM, HE MMEIOIUM JIOCTYH K CEPBUCY
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YIIPABISIIONIEH KOMIaHUM «JIMIHbII KaOHHET>.

OcHoBaHuemM T JUCTAaHIIMOHHOTO
B3aUMOJICUCTBUA €  YOPaBIAIOIIEH  KOMITaHHEH
SBIISIETCS.  MPUCOCIMHEHHE (PH3MYECKOTO JMIa K
TUTIOBOMY COTJIAIICHHIO 00 JNEKTPOHHOM
nokyMeHToobopote (nmanee - Cornmamenne 00 3]10),
pa3MEIIEHHOMY Ha CaidTe YNpaBJstolled KOMIIAHUH 110
CJICTYIOIAM aapecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

Jaroit w BpeMeHeM IpueMa 3asiBKU Ha
npruoOpeTeHre MHBECTHULIHMOHHBIX IaeB, MOJTYYEHHOH
nocpenctBoM JlmuHoro kabuHeTa, cuuTaercs naTa u
BpeMsl ~ TOJNY4YeHHS  D3JEKTPOHHOTO  JOKYMEHTa
YIPaBISAIOUIEN KOMITAHUE.

47.2. 3asBKU Ha npuoOpeTeHue
WHBECTUIIMOHHBIX MaeB (DU3WYECKUMHU JTHUIAMH MOTYT
HampaBisaTecs areHty - AQO «Paiiddaiizendank» B
BUAE  DJEKTPOHHOTO  JOKYMEHTa  IOCPEACTBOM
ceppucoB areutra AO «Paiiddaiizenbank» - CucTeMbl
«Paiidpdaitzen - OwmaitH», [O0CTyn K KOTOPOW
ocylecTBisieTcd 1o anapecy online.raiffeisen.ru, nnmm
MoOuIpHOTO TIpriiokeHus «Patiddaiizen - Onnaiin» -
MpOrpaMMBl,  yCTAHOBIEHHOW  HAa  MOOWIBHOE
YCTPOUCTBO (J1ajee COBMECTHO M MO OTACIBbHOCTH —
Yenyru JUCTAaHIIMOHHOTO 0aHKOBCKOI'O
obcmyxxuBanus). loctyn K YciryraMm TACTAaHITMOHHOTO
0aHKOBCKOTO o0CITy>)KHBaHUS SBIISIETCS
WHAWBUTYATLHBIM JUIS KQXKA0TO (U3UYECKOTO JUIa U
MPEIOCTABIISAETCS] ar€HTOM B MOPSIIKE, YCTAHOBICHHOM
OO0mmMH YCIOBUAMHU OOCTYXHBAaHUS CUETOB, BKIIAJ0B
U TOTPEeOHMTENbCKUX  KpeauToB  rpaxgan AO
«Paiipdaitzenbank», pa3MeIIEHHBIMU Ha caiiTe areHTa
www.raiffeisen.ru (mamee — OOmue ycimoBus). 3asBKa,
MOJlaHHas B BHJIE DJIEKTPOHHOTO JOKYMEHTA, IOJDKHA
CoJepXKaTh AIIEKTPOHHYIO HOAMUCH (HU3NIECKOTO JIUIA
— IIPOCTYIO 3JEKTPOHHYIO MOIHUCH.

OcHoBaHMEM UId TPEeNOCTaBIEHUS Y CIyT
JUCTAaHIMOHHOTO 0aHKOBCKOT'O 00CITyKUBaHUS
SBIISIETCSL 3aKIIIOUEHHE MEXKIY (PH3MYECKHM JIMLOM U
areHToOM JOTOBOPA, HEOTHEMIIEMOW YacThIO KOTOPOTO
saBIsitoTCst O01IHMe yCIoBusl.

Jlatoii wu BpeMmMeHeM TmpueMa 3asBKH Ha
MpHOOpeTeHNEe WHBECTHIIMOHHBIX MaeB, MOJAHHOU C
HCTIOJIb30BaHIEM Yemyr JTUCTAHIIMOHHOTO
0aHKOBCKOT'O 00CITY)KUBAaHHSA, CUMTACTCS JaTa U BPEMs
MOJTyYEHHs] areHTOM 3JIEKTPOHHOTO TOKYMEHTA.

47.3. Ilpm HampaBieHHH (U3UICCKUM JTUIIOM
3asgBKM Ha NPUOOPETEHHE HMHBECTHLMOHHBIX TaeB
MOCPEICTBOM JUCTAaHIIMOHHOTO 00CTyKUBaHUS
(mocpenctBom JImaHoro kabuHeTa TUO0 depe3 Y CIIyTH
JUCTAaHIMOHHOTO  OaHKOBCKOTO  0OCIY)KHMBaHHUS),
MOJNUCAHHON BJIEKTPOHHOH HOAMKCHIO0 (PHU3HYECKOTO
quiia  (MpoCcTOM  BJIEKTPOHHOM — MOJANMCHIO  WIIU
YCUJICHHOW 3JJIEKTPOHHOM TMOJAMHUCHI0), CO CTOPOHBI
yHpaBistonien KOMIIaHWH/areHTa AO
«Paitddaiizendank» moue «DPaMuIus U MOANKCH JINIIA,
MPUHSBIETO 3asBKy» He 3amonHsercs. lledats
yHpaBIsAtoniei KOMIIaHWH/areHTa AO
«PaiidaiizenOaHK» HE TPOCTABIIIETCS.
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68. TpeboBaHUs O MOTANICHUH WHBECTUITHOHHBIX
MaeB TMOAarTCs B (QOpMe 3asBKHM Ha IIOTAIICHUC
MHBECTHIIMOHHBIX TIaeB, COACpIXKaIIeH 00s3aTeNbHBIC
CBCNICHUS, TPEAYCMOTPECHHBIE  MPHIOKEHUEM K
HacTtosmuM [IpaBunam.

3agBKM Ha TMOralicHUe HWHBCCTUIMOHHBIX I1aeB
HOCSIT O€30T3BIBHBINA XapaKTep.

3asgBKM Ha MOTalleHWe HHBECTHIMOHHBIX I1aeB
MOJIAI0TCS B CIIEAYIONIEM TTOPSIKE:

3asgBKM Ha IIOrallleHHWe HHBECTHUIIMOHHBIX IIAEB,
0(pOpMJICHHBIE B COOTBETCTBHHU C IPIIOKCHUIMHU Ne 4,
No 5 k Hacrosmum [IpaBunam, mojaroTcs B IIyHKTaX
mpreMa 3asBOK BIAJCIbIICM WHBECTHUIIMOHHBIX I1acB
WU €T0 YIIOJTHOMOYCHHBIM ITPEICTABUTEIICM.

3agBKM Ha MOTAIICHWE WHBECTUIMOHHEIX IIA€B,
o OopMIIEHHBIE B COOTBETCTBUHU C TpUIOkKeHuEeM Ne 6 Kk
HacrosmuM [lpaBuinaMm, momar0TCsl B MYHKTaX IpreMa
3aIBOK YIIOJTHOMOYCHHBIM MIPEICTaBUTEIIEM
HOMHHAJIBHOTO JICPIKATEISL.

3asgBKM Ha MOTalleHWe HHBECTHIMOHHBIX IIa€B
MOTYT  HANpaBIATHECS  YNPAaBISIOMEH  KOMITAHUH
MOCPEACTBOM TOYTOBON CBS3M 3aKa3HBIM ITHUCHMOM C
YBEIOMJICHHEM O BPYUYCHHH Ha ajpec IyHKTa IpuemMa
3asBOK ympabistrome kommannn: 119002, r. Mocksa,

CMmonenckas-Cennas  momanb, na. 28, O00 «VYK
«Paiipdaitzen Kanuram».
I[lpy »>TOM NOMIMHHOCTH IOANKCH  JIWIIA,

HaIPaBUBIIETO 3asBKY Ha MOTAIlIeHUE MHBECTUIIMOHHBIX
naeB (OHJIA, TOJHKHA OBITh YAOCTOBEPEHA HOTAPUAIIEHO.

Hatoit u BpeMeHeM mpueMa 3asBKM Ha
MOTAIeHNe WHBECTUIIMOHHBIX TAeB, MOTyYEeHHON
MOCPEICTBOM TOYTOBOM CBSI3W 3aKa3HBIM ITMCHMOM C
YBEIOMJICHUEM O BpPYUYCHHH, CUMTACTCS JaTa U BpeMs
MOJly4eHUs] TIOYTOBOTO OTIPABIEHHUS YIPABISIONIEH
KOMITAHHEH.

3asBKM Ha MOralleHUEe WHBECTUIMOHHBIX IIaeB,
HalpaBJCHHBIC DJCKTPOHHON IMOYTOH, (aKcoM WITH
KypbepoM, He MPUHIMAIOTCS.

B ciyyae oTkaza B mpueme 3asBKU Ha MOTaIICHUE
WHBECTUIIMOHHBIX TAeB, MOJYYECHHOM MOCPEICTBOM
MTOYTOBON CBSI3M, HAa OCHOBAHUSX, MPETYCMOTPEHHBIX
Hactosmumu  [IpaBunamu  ¢oHma,  ymnpaBisroImas
KOMITAHMSI ~ HANpaBisieT  MOTHBUPOBAaHHBIM  OTKa3
3aKa3HBIM TIHCbMOM C YBEJIOMJICHHEM O BPYYCHHU Ha
MOYTOBBIN ajapec, yKa3aHHbIH B pEECTpEe BIAICIIbIECB
MHBECTULMOHHLIX I1acB, B TeueHue S5 (Ilatm) mmein c
JaThl MOJTyYeHUS ITOYTOBOTO OTIIPaBJICHUS
YIpaBIAOUIEH KOMIIaHUEH.

3asBKM Ha MOralleHUEe WHBECTUIMOHHBIX IaeCB,
MpaBa Ha KOTOPBIC YUUTHIBAIOTCS B PEECTPE BIAJICIBIICB
WHBECTUIIMOHHBIX T1a€B HA JIUIIEBOM CYETE, OTKPHITOM
HOMUHAJIBHOMY  JEpKaTelro, MOJAIOTCS  ATUM
HOMUHAJIBHBIM JICP>KaTEIIEM.

3asBKM Ha TIOTallleHWEe WHBECTUI[MOHHBIX IIaeB
(M3UYeCKUMH  JMIIAMH ~ MOTYT  HAmpaBisSIThCA B
VOPABIAIONIYI0 KOMIAHUIO B BHUAE SJICKTPOHHOTO
JOKYMEHTa, B TOM  YHUCIE, MTOCPEACTBOM
WH(OPMAITMOHHOTO CEpBHCA YIPABISAIONIEH KOMIaHUU
«JIlnynplii xabuner» B cetu MHTepHEeT Ha caiite
VOPABIAIONICH KOMOAHWM MO CIEIYIOUUM aapecam:
http://www .raiffeisen-capital.ru/,

http://www.raiffeisencapital.ru/, http://www.rcmru.ru/,

68. TpeboBanus 0 MOTaIICHUH
MHBECTUIIMOHHBIX TacB MOJIAIOTCSA B (JOpME 3asBKU Ha
MIOTaIlIEHNe WHBECTUIIMOHHBIX I1aeB, COICpIKaIeit
00s13aTeNIbHbIC CBEJICHHS, MIPEAyCMOTPECHHBIC
MIPIIOKEHUEM K HacTosiuM [IpaBunam.

3agBKM Ha MOraii¢HHe HWHBCCTULMOHHBIX I1A€B
HOCSIT O€30T3BIBHBINA XapaKTep.

3asgBKM Ha IOTallleHHe HHBECTUI[MOHHBIX I1aeB
MOJIAI0TCS B CIICAYIONIEM MOPSIKE:

3asgBKM Ha IOralleHHe WHBECTULMOHHBIX I1a€B,
0(OpMIICHHBIE B COOTBETCTBUU C MPUIOKeHUIMU No 4,
No 5 k mactosimum [IpaBunam, mogaroTcs B MyHKTax
rmpreMa 3asBOK BIAJCIBIICM WHBECTHIIMOHHBIX I1acB
WJTU €T0 YIIOJTHOMOYCHHBIM ITPEICTABUTEIICM.

3asgBKM Ha IOralleHHe MHBECTUIMOHHEIX I1AEB,
o opMIIEHHBIE B COOTBETCTBUH C MPHIIOKeHUEM Ne 6 K
HacrosmuM [IpaBumaM, ogaroTcs B IMyHKTaxX MpHeMa
3asIBOK YIIOJTHOMOYCHHBIM MIPEICTaBUTEIIEM
HOMHHAJBHOTO JICPIKATEISL.

3asgBKM Ha IOTallleHWe HHBECTUI[MOHHBIX I1aeB
MOTYT  HAIpaBIATBHCS  YIPABISIONICH  KOMITAHUH
MOCPEACTBOM TIOYTOBOM CBSI3W 3aKa3HBIM ITHCHMOM C
YBEIOMJICHUEM O BPYUYEHHUH Ha aJipec IyHKTa IpueMa
3asgBOK ympasisromei komannn: 119002, r. Mockaa,

CMmonenckas-Cennas miomazns, . 28, OO0 «YK
«Paiipdaitzen Kanuram».

I[lpy >TOM NOUIMHHOCTH TOAIUCH  JIUIIA,
HaTpaBUBIIETO 3asIBKY Ha rorarieHue
WHBECTUIIMOHHBIX TaeB (oOHJa, JOHKHA  OBIThH
YIOCTOBEpEHA HOTAPHAIIBHO.

Haroit u BpeMeHeM TIipueMa 3aiBKU Ha
MOTANICHUE WHBECTUIMOHHBIX I1aeB, IOJYYCHHOM

MOCPEICTBOM TOYTOBOM CBSI3U 3aKa3HBIM MHCHMOM C
YBEIIOMJICHHEM O BPYUYCHUH, CUUTACTCS JaTa M BPEeMs
MTOJTYdCHHST TIOYTOBOTO OTIPABJICHHS YIPABJISIFOIICH
KOMITaHUCH.

3asBKHM Ha ITOTAllICHUE WHBECTHUIIMOHHEIX I1aeB,
HaIpaBJCHHBIC JJICKTPOHHOW IMOYTOH, (hakKCoM WIH
KYpbEpOM, HE TPUHUMAIOTCSI.

B cayuwae otTkaza B npueme
MIOTAIlIEHNe WHBECTUIIMOHHBIX TI1a€B, ITOIYYCHHOM
MIOCPEICTBOM TOYTOBOM CBSA3M, HA OCHOBAHUSAX,
MPeIyCMOTPEHHBIX HacTosmuMmu [lpaBunamu donna,
YIIpaBIISIOIIAs KOMIIaHUS HaIpaBisIeT
MOTHUBHUPOBAHHBIA OTKa3 3aKa3HbIM IMHCBMOM C
YBEIOMIICHHUEM O BpPYUYECHHM Ha TOYTOBBIA ajpec,
YKa3aHHBIM B PEECTpe BIAMEIBIIEB WHBECTUIIMOHHBIX
maeB, B TeueHue S5 (Ilsatm) mgHE# ¢ maThl MOTYYICHHS
MOYTOBOI'O OTIPABJICHUS YIPABISAIOIICH KOMITAHUEH.

3asBKM Ha TOTAlllCHUE WHBECTUIIMOHHBIX T1aeB,
mmpaBa Ha KOTOpPHIC YYWTHIBAIOTCS B peecTpe
BJIaJICNIbIICB MHBECTUIIMOHHBIX I1a€B Ha JIUIIEBOM
cyeTe, OTKPHITOM  HOMHHAJIBHOMY  JEpXKaTello,
MTOAAIOTCSI ITHM HOMUHAJIBHBIM JIEPIKaTEIIEM.

3asBKM Ha MOranieHHe WHBCCTUIMOHHBIX I1aeB
MOTYT OBITh HANPABJICHBI HOMHUHAIBHBIM JepKaTeaeMm
B HMHTEpecax MpUOOpeTaTeNIsi WHBECTHIIMOHHEIX ITacB
ITOCPEICTBOM DJICKTPOHHOW CBSI3W B YIPABIISIOIIYIO
KOMIIAaHUI0 B (OpME DIIESKTPOHHOTO JIOKYMEHTa,
3aBEpPEHHOU BIEKTPOHHON MOJITHCHIO, npu
OJTHOBPEMEHHOM COOJTIOICHUH CIEAYIOMNUX YCIOBHIA:

- HOMHHAJIBHBIN Jep)KaTeIb HAPAaBIIICT 3asSBKHU

3ajBKHM Ha
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wim  MoOWIbHOTO TpuioxkeHus «Paiiddaiizen -
Kanuran» - mporpaMmbl, yCTaHOBIIEHHOW Ha MOOHILHOE
YCTPOMCTBO (J1ajiee COBMECTHO MU 1O OTIEIbHOCTH —
Jlmaaenii  kabuner). Jloctym k JlnuHOMy KaOmHETY
SIBIISICTCS. MHIUBUAYAIBHBIM IS KQXKJ0TO (PU3HYECKOTO
JUIa U TPEJOCTABISICTCS YIPABIISIONIEH KOMITAHUCH B
MOPSJIKE, YCTAHOBIICHHOM YITPaBIIAIONIEH KOMIIaHUEH.

3asBKa B BUJE JEKTPOHHOTO JOKYMEHTa JAO0JDKHA
COJIEpKaTh 3JICKTPOHHYIO TMOJIMUCH (PU3UIECKOTO JIHIA
— TPOCTYIO DIIEKTPOHHYIO TOANKCH WIH YCHIECHHYIO
3IEKTPOHHYIO TIOTIHCh.

OO0s13aTeNbHBIM ~ YCIIOBHEM  UCTIOJIh30BAHHS
JlndHoTO KabWHETa SBISACTCS YCIEUTHOS MPOXOXKICHHE
MpOLEeAYpsl  UACHTU(UKAITUU WIH  YIPOIIEHHOH
uaeHTU(OUKAIUY HU3NICCKIM JTHIIOM.

OO0s13aTebHBIM ~ YCIIOBHEM  UCHOJIb30BAHHS
MoOuIpHOTO TpHiokenus «Paiiddaiizen - Kamuram»
SBIIIETCS. ~ YCIEIIHOE  TMPOXOXKIACHHE  MPOIEeITypHI
UACHTU(UKAIMA WM  YIPOIICHHON WICHTU(DUKAIINN
(pM3UYECKUM JTUIIOM, HE WMEIONINM JOCTYIl K CEPBHCY
YIIPaBISIIONIEH KOMIaHUU «JIMIHbII KaOHHET>.

OcHoBaHuEM TUIS JIUCTAHIIMOHHOTO
B3aMIMOJICHCTBUS C YIPABJIAIONICH KOMIIAHUCH SBISICTCS
MpHCOeANHEHNE (PU3MUECKOTO JHUIla K THIIOBOMY
COTJIAIIEHHIO 00 3JIEKTPOHHOM JOKYMEHT0000poTe
(manee - Cornamenue 00 DJ10), pa3memieHHOMY Ha
caiiTe yINpaBlAOUIEH KOMIAHWUA 1O CIEAYIOIIUM
aapecam: http://www .raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.

Hatoit u BpeMeHeM mpueMa 3asBKM Ha
MOTANIeHNe WHBECTUIIMOHHBIX TAeB, MOTyYECHHON
nocpeAacTBoM JIMyHOTO KaOWHETa, CUMTAETCS JaTa U
BpeMs MOJly4eHUSI  3JICKTPOHHOTO JIOKYMEHTa
YIpaBIAONIEH KOMIIAaHUEH.

Ha TIOTalllcHUe HWHBECTUIIMOHHBIX TaeB mo CO/I,
YYaCTHUKAMH (TIOJIb30BATENIIMU) KOTOPOM SIBISIOTCS
JJAaHHBIA HOMMHAJIBHBIM JiepKaTellb, yIpaBistolias
KOMMaHust ¥ Perucrparop, B COOTBETCTBHH C
HOPMAaTHUBHBIMHU MTPABOBEIMU akTamu P®, HacTosIIumMu
[IpaBunamu u cornamenue 06 3J10;

3afBKa Ha IIOTalleHWE WHBECTHLMOHHBIX  I1aeB
HaIpasiieHa B popMe, IpelyCMOTPEHHON HACTOSILIUMU
[IpaBunamu.

3aBKa Ha IIOTalleHWE WHBECTHLMOHHBIX  I1aeB
HoJIMcaHa Ol HOMUHAJIBHOTO JepKarels,

MOJAIONIETO 3afBKYy Ha MOTalleHHUE WHBECTUIMOHHBIX
naes, cepTU(UKAT KIFOYa MPOBEPKU KOTOPOW BBIJAH
JTUTIOM, OCYIIECTBIISTFOIINM GyHKIIIH
YIOCTOBEPSIIOIIEIO  IIEHTpa B  COOTBETCTBHM  C
cornamrenrem 06 DJ10.

JlaTtoii m BpeMeHeM MOJy4YeHUs YIpaBIISIOLIEH
KOMITaHMEW 3asBKH Ha MOTAIIeHHWE WHBECTUIIMOHHBIX

1acB, HO,Z[aHHOﬁ HOMMHAJIbHBIM ACPpKATCICM
IOCpE€aACTBOM 3H€KTp0HHOﬁ CBA3H, CUHUTACTCA JaTa U
BpEMA TIIOJIy4YCHUSA HOMMHAJIBHBIM ACpKaTCIEM

MOATBCPKACHHUA O €€ NOCTYIJICHUN B YIPABJIAIONIYIO
KOMIIaHHIO.

B caygae oTkaza B TpuweMe 3asBKA Ha
IOramicHUe  WHBECTHUIIMOHHEIX  I1acB, IOJAaHHOMU
HOMHHAJIbHBIM JepikatenemM MOCPEICTBOM
AIEKTPOHHON CBSI3H, Ha OCHOBaHHSIX,
MPeyCMOTPEHHBIX HacTosiuMu [IpaBunamu u (Min)
JEHCTBYIOLTUM 3aKOHOIATEILCTBOM PO,

MOTHUBUPOBAHHBIN OTKa3 HANpaBIISIETCS YIPaBISAIOIICH
KOMIaHHuer B ¢opMe DIEKTPOHHOTO [TOKYMEHTa,
noanucan”oro JI1, mocpencteom 3/10.

68.1.3agBKM Ha TIIOTalllEHHE HWHBECTUIIMOHHBIX
naeB (pU3MUECKWMHU JIMIIAMH MOTYT HAINpaBIATHCA B
YOPaBISIONIYI0O KOMIIAHWIO B BHJE JJIEKTPOHHOTO
JIOKYMEHTA, B TOM  YWHCIE, MOCPEICTBOM
WH(OPMAITMOHHOTO CEPBHCA YIIPABIAIONIECH KOMIAHUH
«JInunprii kabuner» B ceTH VHTEepHET Ha caiite
YIPABJISIONICH KOMITAHUU TIO0 CIEAYIONUM aJpecam:
http://www .raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/, http://www.rcmru.ru/,
Wi  MoOwnpHOro mpmioxkeHus «Paiiddaiizen -
Kamuran» - mporpamMmbl, YCTaHOBICHHOW  Ha
MOOWJIBHOE YCTPOWCTBO (Jajiee COBMECTHO H IIO
otnensHOCTH — JInunenid kabunet). JlocTym Kk JImaaomy
KaOWHETYy SBISCTCS WHAWBUIYATbHBIM JUIS KaXJIOTO
(hM3UYECKOTO JHIA U TMPEIOCTABIISETCS YIPABIAIONIEH
KOMIIaHHUEW B TOPSIAKE, YCTAHOBJIEHHOM YIIPaBIISAIOIICH
KOMITAaHUEH.

3asBKa B BHJEC OJICKTPOHHOTO JOKYMEHTa
JOJHKHA coZepKaTh JIEKTPOHHYIO MIOJIITUCH
(PM3UYECKOTO JIUIA — MTPOCTYIO IECKTPOHHYIO TOJITUCH
WM YCHJICHHYIO DJICKTPOHHYIO TTOATHCE.

OO0s3aTeNbHBIM ~ YCIIOBHEM  HCIIOJIb30BaHUS
Jlnanoro KaOuHeTa SIBIIIETCS YCTEIHOe
MPOXOXJICHUE TMPOIEAYPhl HWICHTU(QUKAIMA WM
YIPOUICHHOW UICHTHOUKAIMHA GUIUIECKUM JTHIIOM.

OO0s3aTenbHBIM ~ YCIIOBHEM  HCIIOJIb30BaHUS
MobOunpHOTO TpriokeHus «Pariddaiizen - Kammram»
SIBJISIETCSL  YCIICLIHOE  MPOXOXKACHHE  IMPOLIEITYpPhI
WACHTU(QUKAIMY WM YIPOIICHHOH WJICHTU(DUKAIINN
(hM3HYECKUM JTUIIOM, HE MMEIOIUM JIOCTYHI K CEPBUCY
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YIIPABISIIONIEH KOMIaHUM «JIMIHbII KaOHHET>.

OcHoBaHuEM TUIS JIUCTAHIIMOHHOT O
B3aUMOJICUCTBUA €  YOPaBIAIOIIEH  KOMITaHHEH
SBIISIETCS.  MPUCOCIMHEHHE (PH3MYECKOTO JMIa K
TUTIOBOMY COTJIAIICHUIO 00 3IEKTPOHHOM
nokyMeHToobopote (nmanee - Cornmamenne 00 3]10),
pa3MEIIEHHOMY Ha CaidTe YNpaBJstolled KOMIIAHUH 110
CJICTYIOIAM aapecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

Jaroit w BpeMeHeM IpueMa 3asiBKU Ha
MOTANICHUE WHBECTUIIUOHHBIX I1aeB, ITOJYYCHHOM
nmocpeAcTBoM JIMYHOTO KaOWHETa, cUMTaeTCs nata U
BpeMs ~ TONY4YeHHS  D3JEKTPOHHOTO  JOKYMEHTa
YIPaBISAIONIEN KOMIIAHUE.

68.2. 3agBKM Ha TOTallleHHe WHBECTUIIMOHHBIX
naeB (QHU3MYECKVMHU JIM[AMHA MOTYT HANpPaBISTHCS

areatry - AO  «Paiddaiizenbank» B Buie
AJICKTPOHHOTO JIOKYMEHTa IIOCPEJCTBOM CEPBUCOB
areata AO  «Paiipdaiizendbank» -  CHCTEMBI
«Paiidpdaitzen - OwmaitH», [O0CTyn K KOTOPOW

ocymecTBisieTca 1o anapecy online.raiffeisen.ru, nnmm
MoOupHOTO TIpriiokeHus «Patiddaiizen - Onnaitn» -
MpOrpaMMBI,  yCTAHOBIEHHOW  HAa  MOOWIBHOE
YCTPOMCTBO (Jlajjee COBMECTHO M MO OTACIBbHOCTH —
Yenyru JUCTAaHIIMOHHOTO 0aHKOBCKOI'O
obcmyxxkuBanus). Jloctyn Kk Yciryram IACTaHITMOHHOTO
0GaHKOBCKOTO 00CITy>)KHBaHUS SBIISIETCS
WHAWBUAYATBHBIM JJIS1 KQKA0r0 (U3NYECKOro JUNa U
MPEIOCTABIISAETCS] ar€HTOM B IOPSIIKE, YCTAHOBICHHOM
OOnMMHU YCIIOBUSIMH OOCITY>KHBaHUSI CUCTOB, BKIIAJIOB
U TOTPEeOHMTENbCKUX  KpeauToB  rpaxgan AO
«Paiipdaitzenbank», pa3MeIIEHHBIMU Ha caiiTe areHTa
www.raiffeisen.ru (mamee — OOmue ycimoBus). 3asBKa,
MOJlaHHas B BHJIE DJIEKTPOHHOTO JOKYMEHTA, IOJDKHA
COJepXKaTh AIIEKTPOHHYIO HOAMUCH (HPU3NIECKOTO JIUIa
— IIPOCTYIO 3JIEKTPOHHYIO MOIHUCH.

OcHoBaHMEM UIA TPeNOCTaBIeHUS  YCIyT
JUCTAaHIMOHHOTO 0aHKOBCKOT'O 00CITyKUBaHUS
SBIISIETCS 3aKIIIOUEHUE MEXKIY (PH3MYECKHM JIMLOM U
areHToOM JOTOBOPA, HEOTHEMIIEMOW YacThIO KOTOPOTO
saBisitoTest O01IHMe yCaoBusl.

Haroii u BpeMeHeM TmpueMa 3asBKH Ha
npuoOpeTeHre WHBECTHIIMOHHBIX TIaeB, IMOJAHHON C
HCTIOJIb30BaHUEM Yemyr JTUCTAaHIIMOHHOTO
0aHKOBCKOT'O 00CITY)KHBaHHSA, CUMTAECTCS JaTa U BPEMs
MOJTyYEHHs] areHTOM JJIEKTPOHHOTO JOKYMEHTA.

68.3. Ilpu HampaBiieHUH (QUINUECCKUM JIUIIOM
3asgBKM Ha TOTAallCHUE WHBECTUIHMOHHBIX TaeB
MOCPEICTBOM JUCTAaHIIMOHHOTO o0CITy>KUBaHHs
(mocpenctBom JlmaHoro kabuHeTa TUO0 depe3 Y CIIyTH
JUCTAaHIMOHHOTO  OaHKOBCKOTO  OOCIY)KHMBaHMUS),
MOANUCAHHON AJIEKTPOHHOH HOAMKCHIO0 (PHU3HYECKOTO
quiia  (MpocTOM  BJIEKTPOHHOM  MOJANMCHIO  WIIU
YCUJICHHOW 3JJIEKTPOHHOM TMOJAMHUCHI0), CO CTOPOHBI
yIpaBIsAIonien KOMIIaHWH/areHTa AO
«PaiiddaitzeHOaHK» mone «DaMuIus ¥ MOAMKUCH JIHIIA,
MPUHSABIIETO 3asBKy» He 3amonHsercs. lledats
yHpaBistoniei KOMIIaHWH/areHTa AO
«PaiidaiizenOaHK» HE TPOCTABIIACTCS.
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78. Ilpm momade 3asBKH Ha IIOTAIlICHHE 78. Ilpu momade 3asBKHU Ha MTOTAIICHNC
WHBECTUIIMOHHBIX  TAaeB  CKHJKA, HAa  KOTOPYIO | MHBECTHIIMOHHBIX MAeB (GUINICCKUMH U
YMEHBIAETCS pacuyeTHass CTOMMOCTh MHBECTHITHOHHOTO | IOPHIMYSCKUMH JIUIIAMHU YIIPABIIAIOMICH KOMITAHUA U
T1ast, PACCUUTHIBACTCS B CICIYIOMIEM TOPSIKE: areHTaM, CKHIKa, Ha KOTOPYIO YMEHBIITACTCSI

3,0% (Tpu) nponenra (HAC He obOnmaraercs) oT | pacueTHas CTOMMOCTbh, PACCUUTHIBACTCS B CICIYIOIIEM
pacyeTHOW CTOMMOCTH MHBECTULIMOHHOTO Tasi, B Clly4ae | MOPsAKeE:

MorameHus MHBECTULIMOHHBIX ITaeB J0 ucredyenus 730 3,0% (Tpwu) nmpouenra (HJIC He obmaraercs) ot
(CemucoT TpuAIATH) JHEH BKIIOYUTEIBHO CO JHS | PAaCUCTHON CTOMMOCTH MHBECTHIIMOHHOTO Tas, B
BHECCHUSI B PEECTpP BJIAJICTbICB MHBECTULIMOHHBIX MAEB | CIy4yae MOTaIllleHUs] HHBECTUIIMOHHBIX MAEB 10
MIPUXOTHON 3amucu 00 uX mpuobpereHuu Ha JmneBoi | ncredenus 730 (CeMHUCOT TPUALIATH) THEH

CYET, C KOTOPOTO OHHM ITOTAIIAI0TCS,; BKJIFOYUTEIIBHO CO JTHS BHECEHHUS B PEECTP BIIAJCIIBIICB

1,0% (Onun) npouent (HJIC He obmaraeTcs) OT | HHBECTUIIMOHHBIX ACB MPUXOIHON 3aIUCH 00 MX
pacYeTHOW CTOMMOCTH MHBECTUIIMOHHOTO Tasl, B CIy4ae | MPHUOOPETCHUH Ha JIUIEBOU CYET, C KOTOPOTO OHH
TIOTaIIeHNsT MHBECTUITMOHHBIX IMaeB Mo ucrtedeHuu 730 | moramarorcs;

(Cemucor Tpuamatu) aHed u no ucredeHus 1095 1,0% (Onun) npouent (HAC He obnaraercs) oT
(OpHOM THICSYM AEBSHOCTA IMSITH) THEU BKIIOYUTENBHO | PACUETHON CTOMMOCTH MHBECTUIIMOHHOTIO Mas, B

CO IOHA BHECEHMSI B  PEECTp  BIANENBIIECB | CIIydac IMOTAICHHUS HHBECTHIIMOHHBIX MTAeB 10
WHBECTHIIMOHHBIX I1aeB MPUXOMHON 3amucu 00 wux | ncredeHuu 730 (CeMHCOT TpUIIIATH) THEH U 10
npuoOpeTeHnH Ha JHLEBOH c4yeT, ¢ KOoToporo oHHU | ucredeHus 1095 (OmHoi THICSYM NEBSHOCTA MSTH)
TIOTaIIAI0TCS. THEH BKIIOYNTEIHHO CO JTHS BHECCHHS B peeCTp

Ckuaka HE B3UMAaeTCs B Cllydae IIOTANICHUS | BIAAC/IbIICB HHBECTHIIMOHHBIX ITACB MPUXOTHOMN
WHBECTUIIMOHHBIX TaeB 1o wucrtedeHuu 1095 (OmHOM | 3amucu 00 WX MPUOOPETESHUH HA JIUIIEBOU CUET, C
TBICSYM JIEBSHOCTA MATH) AHEH CO OHS BHECEHHUS B | KOTOPOTO OHU MOTalIaroTCs.
peecTp BIIaNEIbIIEB WHBECTUIIMOHHBIX TAEB MPUXOTHOM Ckuka He B3UMACTCS B CITydae MOTameHUs
3amucl 00 WX MNpHOOpPETEHWHM Ha JIMLEBOW CYeT, C | MHBECTHLMOHHBIX maeB no ucredenuu 1095 (Ognoit
KOTOpPOro OHM ToramaroTcs. B mepByio oudepenp | ThICSYM JEBSIHOCTA MSITH) THEH CO THS BHECCHUS B
TIOTAIICHUIO TIOJUIC)KAT WHBECTUIIMOHHBIC IMaW ¢ 0oJiee | PEeCTp BIIAJCIIBIICB MHBECTUITMOHHBIX ITACB
paHHEH naTOW 3a4MCIICHUS Ha JHUIEBOM cdeT (CYeT, | MPUXOIHOM 3amuch 00 UX MPHOOPETCHUH HA JTUIICBOM
OTKPBITBII HOMHHAJIBHOMY JAEpXaTENI0), C KOTOPOro | CYET, C KOTOPOTo OHM Moramatorcs. B nepByio
OHM TIOTaIIafoTC. odepeh TIOTAICHHIO TI0JIeKAaT HHBECTUITMOHHBIC TTan
¢ 6osee paHHeH AaTOW 3aYMCIICHUS HA JIUIIEBOM CUET
(cuet, OTKPBITHI HOMUHATBHOMY ACPHKATEINIO0), C
KOTOPOT'0 OHU MOTramiarTCs.

[Ipu momaye 3asBKH Ha IMOTAIICHHUE
MHBECTHIIMOHHBIX MTaeB CKUIKA HE B3UMACTCS:

- IPY NIOTAlICHUU MHBECTUIIMOHHBIX MaeB, MpaBa
Ha KOTOPBIE YIUTHIBAIOTCS B PEECTPE BIAACIBIICB
WHBECTHIIMOHHBIX 1TaCB Ha JIUIICBOM CUETE
JIOBEPUTEIBLHOTO YIPAaBIISAIOLIETO, MO 3asBKE,
MOAAHHOW JOBEPUTEIBHBIM YIIPABIISIONINM;

- TIpY TI0/1ave 3assBKU Ha MOTaIreHue
MHBECTUIIMOHHBIX MTA€B HOMUHAIBHBIM JEPKATEICM 110
MOPYYCHUIO BJIAJIENIblla MHBECTHIIMOHHBIX TTacB oHIa
— JIOBEPUTEIHHOTO YITPABJIIOIIETO.

84. VHBECTUITMOHHBIC TTAal MOTYT OOMEHHBATHCS 84. IHBeCTHUIMOHHBIC IIa MOTYT OOMEHHBAThLCS
Ha UHBECTUIIUOHHKIC au: Ha UHBECTUIIMOHHKIC Tau:

* OTKpBITOTO TAEBOI'0 WHBECTUIIMOHHOTO (OHAA * OTKpBITOTO IAEBOTO MHBECTUIIMOHHOTO (poHIA
PBIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Paiid(daiizeH | pplHOYHBIX (PHMHAHCOBBIX HHCTPYMEHTOB «Patiddatizen
— Axnun»; — AKIUN»;

* OTKpBITOTO TAEBOI'0 WHBECTUIMOHHOTO (OHAA * OTKpBITOTO TAEBOTO MHBECTUIIHOHHOTO (poHIa
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «PaiiddaiizeH | pplHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB «Patiddatizen
— KopniopaTuBHbie o0ATaIinm; — KoprniopaTuBHbIe 00IMTaInN»;

* OTKpBITOTO TAEBOI'0 WHBECTUIIMOHHOTO (OHAA * OTKpBITOTO IAEBOTO WHBECTUIIMOHHOTO (poHIA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiid(dalizeH | pplHOYHBIX (PHMHAHCOBBIX HHCTPYMEHTOB «Patiddatizen
— MadopManrioHHbIe TEXHOIOTHI»; — MHdopManrioHHbIe TEXHOIOTHI»;

* OTKpBITOTO TAEBOI'0 WHBECTUIMOHHOTO (OHAA * OTKpBITOTO TAEBOTO WHBECTUIIMOHHOTO (poHIa
PBIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen | pplHOUHBIX (prHAHCOBBIX HHCTpYMEHTOB «Patiddaiizen
— JluBUICHAHBIC aKIIHH»); — JIluBUICHAHBIC aKIIHH»;

* OTKpBITOTO MAEBOI'0 WHBECTUIMOHHOTO (OHAA * OTKpBITOTO TAEBOTO MHBECTUIIMOHHOTO (poHIA
PBIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen | pplHOUHBIX (prHAHCOBBIX HHCTPYMEHTOB «Patiddaiizen
— DIIEKTPOIHEPTETHKA — DJIeKTPOIHEPTeTHKAY;

* OTKpBITOTO TIA€BOTO WHBECTHITMOHHOTO (hOHIIA * OTKPBITOTO IMTACBOTO HMHBECTHIIMOHHOTO (hOHIa
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PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Patiddaiizen
— CrIppeBoii ceKTop»;

* OTKpBITOTO TIA€BOTO HHBECTHIIMOHHOTO (hOHIIA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Patiddaiizen
— I[ToTpeOuTenbCKuii CEKTOP»;

* OTKpBITOTO TAEBOI'0 WHBECTUIMOHHOTO (OHAA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Patiddaiizen
— MHnycTpuaibHbIi»;

* OTKpBITOTO TAEBOT'0 WHBECTUIMOHHOTO (OHAA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Patiddaiizen
— Nuanexc MMBB rony0bix uiiexs;

* OTKpBITOTO MAEBOI'0 WHBECTUIMOHHOTO (OHAA
PBIHOYHBIX (PMHAHCOBBIX MHCTpYMEHTOB «Paiiddaiizen
— PazBuBatomuecs: poIHKHA»;

* OTKpBITOTO TAEBOI'0 WHBECTUIMOHHOTO (OHAA
PBIHOYHBIX (PMHAHCOBBIX MHCTpYMEHTOB «Paiiddaiizen
— EBpomnax;

* OTKpBITOTO TIA€BOTO HHBECTHIIMOHHOTO (hOHIIA
PBIHOYHBIX (PMHAHCOBBIX MHCTpYMEHTOB «Paiiddaiizen
— CIIIA»;

* OTKpBITOTO TA€BOTO HHBECTHIIMOHHOTO (hOHIIA
PBIHOYHBIX (PMHAHCOBBIX HHCTpYMeHTOB «Paiiddaiizen -
30J10TO»;

* OTKpBITOTO TIA€BOTO HHBECTHIIMOHHOTO (hOHIIA
PBIHOYHBIX (PMHAHCOBBIX HHCTpYMeHTOB «Paiiddaiizen -
JlonroBbie pEIHKH Pa3BUTHIX CTPAH»;

* OTKpBITOTO TIA€BOTO HHBECTHIIMOHHOTO (hOHIA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Patiddaiizen
— O0nuranum».

PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen
— CrIppeBOif CEKTOP»;

* OTKPBITOTO ITACBOTO HHBECTHIIMOHHOTO (hOHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen
— I[ToTpeOuTenbCeKuii CEKTOp»;

* OTKpBITOTO IAEBOTO MHBECTUIIMOHHOTO (poHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen
— NHnycTpuaibHbIi»;

* OTKpBITOrO A€BOTO MHBECTUIIHOHHOTO (poHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen
— Mocbupika ronyobie GpUIIKm»;

* OTKpBITOTO IAEBOTO MHBECTUIIMOHHOTO (poHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen
— PazBuBaromuecs: poIHKHU»;

* OTKpBITOr0 AEBOTO MHBECTUIIMOHHOTO (poHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen
— EBpomnax;

* OTKPBITOTO ITACBOTO HHBECTHIIMOHHOTO (hOHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen
— CIIIA»;

* OTKPBITOTO ITACBOTO HHBECTHIIMOHHOTO (hOHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen
- 3010TO»;

* OTKPBITOTO ITACBOTO HHBECTHIIMOHHOTO (hOHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen
- JlonroBble PHIHKH Pa3BUTHIX CTPAH»;

* OTKPBITOTO ITACBOTO HHBECTHIIMOHHOTO (hOHIA
PBIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB
«Paiipdaiizen — Obauranmm».

87. 3agBku Ha OOMEH HHBECTHIMOHHBIX IIa€B
MOTYT  HalpaBlATbCA  YHOPaBIAONIEH  KOMIIAHUEH
MOCPEACTBOM TOYTOBON CBS3M 3aKa3HBIM ITUCHMOM C
YBEJIOMJICHHEM O BPYUYCHUHM Ha aJpec MyHKTa MpHeMa
3asBOK ympasistrome kommaann: 119002, T. Mocksa,

CMmonenckas-Cennas 1romanb, n. 28, OO0 «YK
«Paiipdaitzen Kanuram».
I[lpy »>TOM TO/IMHHOCTH MOANKCU  JIUIIA,

HaIlpaBUBIIETO 3asBKy Ha OOMEH WHBECTHUIIMOHHBIX
naeB (OHJIA, TOJHKHA OBITh YAOCTOBEPEHA HOTAPUAIIEHO.

JlaToii u BpeMeHeM mpueMa 3asBKM Ha OOMEH
MHBECTHIIMOHHBIX TIA€B, IOJIYYCHHOW ITOCPEICTBOM
TTOYTOBOH CBSI3M 3aKa3HBIM MMICHMOM C YBEIOMIICHHEM O
BPYYCHHH, CYHMTACTCd JlaTa H BpPeMs IOJYYCHUS
TTOYTOBOTO OTTIPABIICHUS YIPABIIAIONICH KOMITAHHH.

3asgBkd Ha OOMEH WHBECTHMI[MOHHBIX IIaEB,
HaInpaBJieHHBIE JJIEKTPOHHOW IOYTOM, (akcoM WIn
KypbepOM, HE MPUHUMAIOTCSL.

B cayuae orkaza B mpumeme 3asBKH Ha OOMEH
WHBECTUIIMOHHBIX TACB IOJNyYEHHOW IOCPEICTBOM
MMOYTOBOH CBSA3M 3aKa3HBIM MHUCHMOM Ha OCHOBaHMSIX,
MPEeIyCMOTPEHHBIX HacTosiuMmu [IpaBuiamu (oHna,
YIIpaBJISIOIIAs KOMITaHHS HaIpaBsIeT
MOTHBHPOBAHHBI  OTKa3 3aKa3HBIM IMHCEMOM  C
YBEIOMJICHHEM O BpPYYCHHH Ha TIOYTOBBIA ajpec,
YKa3aHHBIM B pPEECTPE BJIAAEIBIEB HWHBECTHIIMOHHBIX
naeB, B Teuenue 5 (Ilatu) mHEl ¢ gaThl MONMy4YEHUS
MTOYTOBOT'O OTIIPABJICHUS YIIPABIISIONIEH KOMITAHUCH.

3asgBKM Ha OOMEH HHBECTHLHMOHHBLIX IIaeB
(M3MYECKUMHU  JTMIIAaMH  MOTYT  HAmpaBJsSIThCI B
VIPABJSIONIYI0 KOMIIAHHIO B BHJE O3JICKTPOHHOTO
IOKyMEHTa, B  TOM  YHCIIE, ITOCPEICTBOM
MH()OPMAITMOHHOTO CEPBHUCA YIPABIISIONICH KOMITAHUU

87. 3assBKku Ha 0OMEH MHBECTULIMOHHBIX 1a€B
MOTYT HalpaBJIsAThCS YIPaBISONEH KOMIIaHUEH
MOCPEICTBOM MOUTOBOM CBSI3U 3aKa3HBIM MTUCHEMOM C
YBEIOMJICHHEM O BPYUYCHHH Ha aJIpec MyHKTa MpreMa
3asBOK ympasisttoniei kommannu: 119002, r. Mockaa,
Cmonenckas-CeHnas miomanb, 1. 28, 000 «YK
«Paiipdaitzen Kanuram».

[Ipu 5TOM MOIMHHOCTH MTOIITUCH JIUTIA,
HaITpaBUBIIETO 3asBKY Ha 0OMEH WHBECTHUITNOHHBIX
naes (OHJIA, TOJKHA OBITh YAOCTOBEpEHA
HOTapHAIBHO.

JlaToif 1 BpeMeHeM TpreMa 3asBKU Ha 0OMeH
MHBECTHIIMOHHBIX T1a€B, MOJYICHHON OCPEIACTBOM
MOYTOBOH CBSI3U 3aKa3HBIM MMMCEMOM C YBEIOMJICHHEM
0 BPYYCHHH, CIUTACTCS aTa U BPeMs IOTyICHUS
TTOYTOBOTO OTTIPABIICHUS YIPABIISIONICH KOMITAHHH.

3asgBKH Ha OOMEH MHBECTUIIHOHHBIX ITacB,
HaIpaBJIEHHBIE 3JICKTPOHHON OYTON, (JaKCOM MITH
KyphepOM, HE TPHHUMAFOTCSI.

B cnyuae oTkaza B mpueme 3asBKY Ha OOMEH
MHBECTUIIMOHHBIX MAEB MOIYYEHHOU MOCPEICTBOM
ITOYTOBOH CBSI3W 3aKa3HBIM ITMCEMOM Ha OCHOBaHUSX,
MIPEAyCMOTPEHHBIX HacTosmuMe [IpaBunamu dhorza,
YIPaBJISAIONIast KOMIIAHUS HAIIPABIISCT
MOTHBHUPOBAHHBIA OTKAa3 3aKa3HBIM ITHCHMOM C
YBEIIOMJICHHEM O BPYUYCHHUH Ha IMMOYTOBHIN aapec,
YKa3aHHBIA B PEECTPE BIAICTbIICB HHBECTUITMOHHBIX
naes, B TeueHue 5 (Ilstu) nHel ¢ AaThl NOMy4YeHUs
MOYTOBOTO OTIPABJIEHUS YIIPABIAIONIEH KOMIIaHUEH.

3asgBKM HA OOMEH WHBECTHIIMOHHBIX MTAEB MOTYT
OBITh HANPABJICHBEI HOMUHAJIHHBIM JICP)KATEIEM B
HWHTEpecax MpUoOpeTaTesss HHBECTUIIMOHHBIX T1acB
TTOCPEICTBOM DJICKTPOHHOM CBS3U B YIIPABIISIONIYIO
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«JIngnpii kabubner» B cetm MHTepHET Ha caiiTe
YOPaBISIONICH KOMIAHHHM MO CIICAYIOIIUM aapecam:
http://www raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/,
i MoOWIbHOTO mpuioxkenus «Paliddaiizen -
Kanuran» - mporpaMmbl, yCTaHOBIIEHHOW Ha MOOHMIILHOE
YCTPOMCTBO (J1ajiee COBMECTHO MU IO OTIEIbHOCTH —
Jlnaaenii  kabuner). Jloctym k JlnuHOMy KaOmHETY
SIBIISICTCS. MHIUBUAYAIBHBIM IS KQXKJ0TO (QPU3HYECKOTO
JIMIIA ¥ MPEJIOCTABIAETCS YNPABJISIONIE KOMIAHUEW B
MOPSJIKE, YCTAHOBJIICHHOM YITPaBIIAIONIEH KOMIIaHUEH.
3asBKa B BUJC 3JCKTPOHHOTO JJOKYMEHTA J0JDKHA
COJIepKaTh SJIEKTPOHHYIO MOANUCH (HU3NYECKOro JHLA
— TPOCTYIO DIIEKTPOHHYIO TOANKCH WIH YCHIECHHYIO
3JIEKTPOHHYIO MOIIHUCH.

OOs3aTeNbHBIM ~ YCIIOBUEM  HCIIOJIB30BaHHUS
Jlmanoro xabuHeTa SBISETCS YCIEUTHOE MPOXOXKICHHE
OpoIeyphl  MICHTU(GUKAIMKA WU  YIPOUICHHOU
uaeHTU(OUKAIUN HU3NTICCKIM JTHIIOM.

OO0s13aTebHBIM ~ YCTIOBHEM WCTIOTB30BAHUS
MoOuIIpHOTO TpHwiokeHus «Paiiddaiizen - Kamuram»
SBIIAETCS  YCHEIIHOE  IMPOXOXKIAEHHE  MPOIEIypHI
UACHTU(UKAIIMA WM YIPOIICHHON WICHTU(DUKAIINN
(pM3UYECKUM JTUIIOM, HE WMEIOIINM JOCTYIl K CEPBHCY
YIpaBJISIONICH KoMIaHUH «JINYHBI KaOUHET».

OcHoBaHnem ISt JIUCTAHIIMOHHOTO
B3aUMO/JICUCTBHUSA C YIIPABIAIONIEH KOMIIAHUEH SIBISETCA
MpHCOeANHEHNE (PU3MUECKOTO JHUIla K THIIOBOMY
COTJIAIIEHHIO 00 3JIEKTPOHHOM JOKYMEHT0000poTe
(mamee - Cormamenue 06 3J10), pasmemeHHOMYy Ha
caiiTe yNpaBldOUIEH KOMIAHWUA 10 CIETYIOLIUM
azpecam: http://www .raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/.

JlaToif W BpeMeHeM IpHeMa 3asBKH Ha OOMEH
WHBECTUIIMOHHBIX TA€B, MOJYyYEHHOH IOCPEICTBOM
JluaHorO KaOWHETa, CUMTaeTCs JaTta MW BpeMd
MOJTyYeHHUs] AJNEKTPOHHOTO TOKYMEHTa YIPaBIISIOIeH
KOMITAHHEH.

KOMITAaHHUIO B JOpPME SIIEKTPOHHOTO TOKYMEHTa,
3aBEPEHHOU AIICKTPOHHOM MOJIITUCHIO, TPU
OJTHOBPEMEHHOM COOJIOICHUH CIEAYIONINX YCIOBHM:

- HOMUHAJIFHBIN AeprKaTelb HAMIPABIISET 3aSBKH
Ha TIoTalleHUe HHBECTUITMOHHBIX maeB o COJI,
YYaCTHUKAMHU (ITOJIb30BATENISIMU) KOTOPOH SBISIOTCS
JIAaHHBIA HOMUHAJIBHBIN JIepKaTeNb, yIPaBIISIOMast
KOMITAHUS U PETUCTPATOP, B COOTBETCTBHH C
HOPMAaTHUBHBIMHU MPaBOBBIMU akTaMu P®D, HacTosmuMu
[IpaBunamu u cornamenue 00 I/0;

- 3agBKa Ha 0OMEH MHBECTUIIMOHHBIX T1aeB
HarpaslieHa B (popme, IpelyCMOTPEHHON HACTOSIIUMHU
[IpaBunamu.

- 3agBKa Ha 0OMEH MHBECTUIIMOHHBIX T1aeB
noanucana D11 HoMHHATBEHOTO AepIKaTes,
MTOIAIOIIETO 3asBKY HA MOTAIICHUE WHBECTUITMOHHBIX
MaeB, CepTU(HKAT KJIF0Ya MPOBEPKHA KOTOPOH BBIIAH
JIUIIOM, OCYIIECTBIISIOMNM (PYHKIIUN
YAOCTOBEPSIOLIETO IIEHTPa B COOTBETCTBUH C
cornamenrem 06 DJ10.

Jartoit 1 BpeMeHeM MOoTyueHusl yIpaBIstonen
KOMITAaHUEH 3asiBKM Ha OOMEH MHBECTUIMOHHBIX TacB,
MOIaHHOW HOMHHAJIBHBIM JISPIKATEIIEM TIOCPEICTBOM
JNEKTPOHHOM CBSI3U, CYUTAETCS 1aTa M BPEMs
MOJTyYEHUS] HOMUHAITBHBIM JIepKaTelIeM
MTOTBEPKICHHUSI O €€ TIOCTYIUICHUH B YIIPABIISIFOIIYIO
KOMITaHHIO.

B cnygae oTkaza B mpueme 3asBKH Ha 0OMEH
WHBECTUIIMOHHBIX MTaeB, TOJAaHHOH HOMUHAIIEHBIM
JeprKaTesieM IMOCPECTBOM SJIEKTPOHHON CBSA3H, Ha
OCHOBAHUSIX, PEAYCMOTPEHHBIX HACTOSIIIMH
[IpaBunamu u (Uau) IEUCTBYIOLIUM
3aKOHOJIaTeIHCTBOM PD, MOTUBHPOBAHHBINA OTKA3
HAIPABJIAETCS YIPABJAIOLICH KOMIIAaHHEH B (hopMme
3NIEKTPOHHOTO TOKyMEeHTa, moanucanHoro O,
nocpencteoM /0.

87.1.3aaBKku Ha 0OMEH HHBECTUIIMOHHBIX ITa€B
(hM3nYeCKUMH TUTIIAMH MOTYT HAIPaBIISATHCS B
YIPaBJISIONIYI0 KOMIIAHHUIO B BUJIE 3JICKTPOHHOTO
JIOKYMEHTA, B TOM YHCJIE, TTOCPEICTBOM
WH(OPMAITMOHHOTO CEPBHCA YIPABISIONIEH KOMIIAHUN
«JInynblil kabuHET» B ceTu MHTepHeT Ha caiite
YIPaBJISAIONICH KOMIIAHUH IO CICIYIOIIUM aIpecam:
http://www .raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/,
WM MOOHMIIBLHOTO Tipuioxenus «Paiiddaiizen -
Kanuran» - nporpamMmbl, yCTaHOBJICHHOM Ha
MOOWJIBHOE YCTPOMCTBO (Hajiee COBMECTHO H I10
otaenbHocTH — JInunelid kabunet). Joctyn k JInunomy
KaOWHETY SBJISICTCS WHANBHUYaTbHBIM JJIST KaXKI0TO
(hM3UYECKOTO JHUIA U TPEJOCTABISIETCS YIIPABIISIOIMIEH
KOMITAaHUEH B MOPSJIKE, YCTAHOBICHHOM YIIPABIISIONICH
KOMITaHHUEH.

3asiBKa B BUJIE QJIIEKTPOHHOTO TOKYMEHTa
JOJDKHA COMIEPKATH IJIEKTPOHHYIO TIOIHICH
(hM3UYECKOTO JTHUIIA — MPOCTYIO ICKTPOHHYIO MOJITUCH
WM YCHJICHHYIO AJIEKTPOHHYIO TMOATHCh.

OO6s13aTeTPHBIM YCIIOBHEM HCIIOIB30BAHU
JIndHoTo KabUHETA SIBIIAETCS YCIEIIHOE MTPOXO0XKICHUE
MPOLEAYPHI UIACHTUPUKAIINH WIH YIIPOIIEHHON
uaeHTU(OUKALNY HU3NICCKUM JTHUIIOM.

O06s13aTeTbHBIM YCIIOBHEM HMCIIOIB30BAHUS
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MOOHUIIEHOTO TpHTokeHus «Paiiddaiizen - Kamuran»
SBIISIETCSL YCIEITHOE MPOXOKIACHHE MPOLIEAYPHI
WACHTU(QHUKALINY WIH YIPOIICHHON HICHTU(DUKAIINN
(bM3UYIECKUM JTUIIOM, HE HMEIOIITNM JTOCTYTI K CEPBUCY
yIpaBIsoNIeld KOMINaHUH «JIMIHbBIA KaOMHET».

OcHOBaHUEM JIJIs1 TUCTAHIIMOHHOTO
B3aUMO/ICUCTBUA C YIIPABIAIONIEH KOMITaHUEN
SIBIISIETCS IPUCOEeTUHEHNE (PU3NIECKOTO JINIIA K
TUTIOBOMY COTJIALIICHUIO 00 3IEKTPOHHOM
nokyMeHToobopote (fanee - Cornamenue 00 9/10),
pa3MEIIEHHOMY Ha CaidTe yIpaBIAroniei KOMIIaHUH 10
cienyromuM aapecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

JlaToit u BpeMeHeM mpreMa 3asBKM Ha OOMEH
WHBECTUIIMOHHBIX [1aeB, TOTYYCHHON MOCPEACTBOM
JlnuHorO KAaOWHETa, CUMTAECTCS JIaTa U BpeMs
MOJTy4eHUs 3JIEKTPOHHOTO JOKYMEHTa yIPaBIISIOIIEH
KOMITAaHUEH.

87.2. 3asBKkr Ha 0OMEH MHBECTUIOHHBIX TTacB
(pM3HYECKUMH TUI[AMH MOTYT HAPaBIISATHCS areHTy -
AQO «PaiidaitzenOaHK» B BUIC JIEKTPOHHOTO
JOKYMEHTA ITOCPEJICTBOM CepBHCOB areHTa AO
«Paiiddaitzendank» - Cucremsl «Pariddaiizer -
Omnnaiti», ZOCTYN K KOTOPOH OCYILIECTBISETCS IO
azapecy online.raiffeisen.ru, uiu MOOUIBHOTO
npuioxenus «Paiddaiizen - OHnaiH» - MPOrpaMMel,
YCTaHOBJICHHON Ha MOOMIILHOE YCTPOUCTBO (Hanee
COBMECTHO U TI0 OTAENBHOCTH — Y CIIyTH
JTUCTAHITMOHHOTO OAHKOBCKOTO OOCITY>KHBaHUS).
Hocryn k YcinyraM AUCTaHIIHOHHOTO 0aHKOBCKOTO
00CITyKMBaHHS SBIISCTCS UHINBUIYATGHBIM IS
KaKI0T0 (PU3MYECKOTO JIUIA U TPEAOCTABISICTCS
arcHTOM B TTOPSIIKE, YCTaHOBICHHOM OOIMMHE
YCIIOBUSIMU OOCITY)KUBaHUsI CYETOB, BKJIAJIOB U
MOTPEOUTENHCKUX KPEIUTOB rpaxkiaan AO
«PaiidaitzeHOaHK», pa3MEIIEHHBIMHA Ha CaliTe areHTa
www.raiffeisen.ru (manee — O6mme ycinoBus). 3asiBKa,
MoJIaHHAas B BUJIC DJIEKTPOHHOTO JJOKYMEHTA, JOKHA
coJiepXKaTh 3JIEKTPOHHYIO MOAMUCH (PU3NIECKOro JIHLA
— IIPOCTYIO 3JEKTPOHHYIO MOIHUCH.

OcHoBaHUEM JIJIs TIPEAOCTABIICHUS Y CIIyT
JTUCTAHIIMOHHOTO 0AHKOBCKOTO OOCITYKUBAHUS
SIBIISIETCS 3AKITFOUCHHE MEXTy (QU3MIECKUM JIUTIOM U
areHToM JOTOBOPA, HEOTHEMIIEMON YaCThIO KOTOPOTO
saBIstoTCst O01IHe yCaoBusl.

Jaroit 1 BpeMeHeM npueMa 3asiBKU Ha
npruoOpeTeHre NHBECTUIIMOHHBIX MAeB, MOJIAHHOM C
WCTIONB30BaHUEM Y CITYT AUCTAHLIUOHHOTO
0aHKOBCKOT'0 00CITY’)KHBaHHUS, CAUTACTCS J]aTa U BpeMs
MOJTyYEHHs] areHTOM 3JIEKTPOHHOTO JOKYMEHTA.

87.3. Ilpu HampaBneHUH PU3HYECKUM JIALIOM
3asgBKM HAa OOMEH WHBECTHIIMOHHBIX TTACB
MTOCPEACTBOM IMCTAHIIMOHHOTO OOCITY>KUBaHHUS
(mocpenctBoM JInuHOro kabuHeTa OO Yepe3 Yciyru
JUCTAHIIMOHHOTO 0AHKOBCKOTO OOCITYKUBAHUS),
MOANMCAHHOMN 3JICKTPOHHOM MOANUCHIO (PHU3UUESCKOTO
Juiia (MpocToi 3NEKTPOHHOU MOMUCHIO UITH
YCUJICHHOU AJIEKTPOHHOM MOIUCKHIO), CO CTOPOHBI
ynpasistonie komnanuu/areHra AO
«PaiiddaitzeHOaHK» moste «DaMuIKs U HOAIUCH JIHIIA,
MIPUHSBIIIETO 3asBKY» He 3anoiHseTcs. [lewatp
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YOpaeasomed komnauun/arenta AQ
«Paii)paiizendank» ne npocrasnsercs.

I'enepanbhsiii nupekrop,
[pencenarens [paBnenns
000 «VK «Paiiddaiizen Kanuran»
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PEHEPANLHB R QHPEKTOP,
IIPEACENATENL JPABNEHMS
CYmuua Onbra Hnsuuuyy



