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1. O61ume nosoxeHus

1. TlonHoe Ha3BaHME MMAaEeBOr0 MHBECTUIIMOHHOTO (hoHna: bupikeBoil maeBoil HHBECTULIMOHHBIN
dhoHa PHIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen - @oH ACHE)KHOTO pBIHKAY (maynee -
donpn).

2. Kparkoe nazBanune ®onna: BIIN® perHOUHBIX (hUHAHCOBBIX HHCTPYMEHTOB «Patiddaiizen -
DOHJ AEHEKHOTO PBHIHKA.

3. Tun ®onna - OUpPKEBOH.

4. TlonHoe ¢upMeHHOE HAWMEHOBaHHME Ympapisitonield kommanun Ponma: OOmecTBo ¢
OrpaHUYEHHONW OTBETCTBEHHOCTBHIO «Ympapisitonias kommanusi «Paiiddaiizen Kanuran» (manee —
VYrpasnstomias KOMIaHU).

5. Mecro Haxoxnaenust Ynpasistomeid kommanuu: 119002, r. MockBa, CmoneHckas-CeHnHas
oAb, 1. 28.

6. JluneHsust YnpaBisiolell KOMIAHUM Ha OCYLIECTBICHUE JEATEIbHOCTU IO YIPABICHUIO
WHBECTUIIMOHHBIMU (OH/IaMHU, TMAEBbIMH HWHBECTHUIIMOHHBIMM (OHIAMHU U HETrOoCYAapCTBEHHBIMU
NeHCUOHHBIMH (poHmaMu oT «21» ampens 2009 r. Ne 21-000-1-00640, npenocraBnenHas denepanbHoii
CITy»001 110 ()MHAHCOBBIM PHIHKAM.

7. Tlomnoe ¢QupMeHHOe HaWMEHOBAaHUE CIEHUMAIM3UPOBAHHOrO aemno3uTapus Donpa:
AxmmonepHoe oOmiectBo  «CrnenumanmusupoBadueiii - genosutapuiit.  «MHOUHUTYM» (manee —
Crenunanu3upoBaHHBIN EMO3UTAPU).

8. Mecto nHaxoxaenus Cnemuanu3upoBaHHoro paenosurtapus: 115162, r. Mocksa, yi.
[[TaGomnoBka, a. 31, xopr. b.

9. Jlunensuss Crneuuanu3upoOBaHHOIO JIETO3UTApUs Ha OCYHIECTBICHUE JEATECIbHOCTH
CHEIHAIM3UPOBAHHOTO JICTIO3UTAPHSI MHBECTHIIMOHHBIX (POHIOB, MMACBBIX WHBECTUIIMOHHBIX (POHJIOB U
HETOCYJAapCTBEHHBIX TMEHCHOHHBIX (GoHAOB 0T «04» okTsa6ps 2000 r. Ne 22-000-1-00013,
npenocrasiennas ®KIb Poccun.

10. ITonHoe ¢upmMeHHOE HAWMEHOBAHME JIMIA, OCYIIECTBIISIIONIETO BEACHHE peecTpa
BIIQJICTIBIIEB WHBECTHUIIMOHHBIX maeB @DoHma: AxiuoHepHoe o00mecTBo «Crenuain3upoBaHHbIN
neno3utapuit «MTHOUHUTYM)» (nanee - Peructparop).

11. Mecro Haxoxxnenus nuia Peructpatopa: 115162, r. Mocksa, yin. IllabonoBka, a. 31, kopr.
b.

12. Jluuensuss Peructpatopa Ha OCYIIECTBICHUE JEATEIBHOCTH CIELUATU3UPOBAHHOTO
NETO3UTapUsi UHBECTUIIMOHHBIX (DOH/IOB, MAeBbIX MHBECTHUIIMOHHBIX (DOHIOB U HErOCYIapCTBEHHBIX
neHCUOHHBIX (OHIO0B OT «04» okTa0ps 2000 r. Ne 22-000-1-00013, npenocrasnennas ®PKLb Poccun.

13. IlonHoe ¢upMeHHOE HAUMEHOBAHHUE POCCHUUCKOW OWUpXH (POCCHUCKHX OHWpK), K
OpraHU30BaHHBIM TOPraM Ha KOTOPOW JOIMYIIEHbl WHBECTHIMOHHbIE Tau DOHIa W Ha KOTOpPOH
YYaCTHUKH TOProB (majnee - MapkeT-MelKkep) MOANEepKUBAIOT LIEHBI, CIPOC, MPEIJIOKEHUE U 00beM
OpPraHM30BAaHHBIX TOPrOB HMHBECTUIMOHHBIMH TasMu (manee - OO0s3aHHOCTH Mapker-meiikepa):
[Tybnuunoe aknmonepHoe o6mecTBo «MockoBckas bupxxa MMBB-PTCy.

14. TlomHoe ¢QupMEeHHOE HAWMEHOBAaHWE JHIA (JUI[), YHNOJHOMOYEHHOTO YTIPaBISIIOIICH
KOMITaHUEH, OT KOTOPOTO BIaJebllbl MHBECTUIIMOHHBIX MaeB BIpaBe TPeOOBATh MOKYIKH UMEIOIIHUXCS
y HUX WHBECTUIIMOHHBIX IMAa€B WU NPOJAKA UM WHBECTUIIMOHHBIX IMaeB: AKIMOHEPHOE OOIIECTBO
«Paitpdaitzenbank» (1anee - YIOIHOMOUYECHHOE JIUIIO).

Mecro HaxoxaeHus: YnonHnoMmouenHoro guua: 129090, r. Mocksa, yn. Tpounkas, 17 ctp. 1.

15. Hacrosimue npaBuia onpenesisitoT yCIOBUS IOBEPUTEIBHOTO ypaBiieHuss DOHIOM.

VYupenurenb AOBEPUTEIBLHOTO YIPaBICHUS MEPEIACT UMYIIECTBO B IOBEPUTEIHHOE YIPABICHUE
VYnopapnsromeid KoMIaHUU A1 00BbEAWHEHUSI 3TOT0 MMYIIECTBA C MUMYIIECTBOM HMHBIX ydpeauTesei
JIOBEPUTEIIbHOTO YIPABJICHUS M BKJIIOYEHUS €ro B cocTtaB DOHJAa Ha ONpENeIeHHBIA CPOK, a
VYopapnsomas KoMOaHUs O0S3yeTcsl OCYIIECTBIATh YIpaBJI€HUE MMYIIECTBOM B HHTepecax
y4peUTEeNs JOBEPUTEIBLHOIO YIPABICHHUS.

[IpucoeauHenne K AOrOBOPY OBEPUTEIHHOTO yrpaBieHHs POHIOM OCYIIECTBISETCS IMyTEeM
MpUOOPETEeHUsT MHBECTULIMOHHBIX TaeB DoHma (manee - WHBECTHIIMOHHBIC TaW), BBIIABACMBIX
Ynpasnsioiieil KoMIaHUueH.

16. UmymectBo, coctaBusiomee DoHA, sBISeTCS OOIMKMM HMMYIIECTBOM  BIAJCIBIEB
MHBECTUIIMOHHBIX M1A€B U MPUHAJUICKUT UM Ha IIpaBe 001eH 101eBOi COOCTBEHHOCTH.



Pa3nen umymectsa, cocrasistoniero @oH, U BIAET U3 HETO J0JIM B HAType HE TOMYCKAIOTCS.

[IpucoeauHenue K 10roBOpy TOBEPUTEIHHOTO yrpaBiaeHUss DOHIOM 03HAYaeT OTKA3 BIaIEIbIEB
WHBECTUIIMOHHBIX MAEB OT OCYIIECTBJICHHS MPEUMYIIIECTBEHHOTO TIpaBa MPHUOOPETEHUs JOIH B TIPaBe
COOCTBEHHOCTH Ha UMYIIECTBO, cocTaBstoniee OoH/I.

17. Bnanenbllbl MHBECTUIIMOHHBIX MAEB HECYT PHUCK YOBITKOB, CBSI3aHHBIX C HM3MEHEHHEM
PBIHOYHOM CTOMMOCTH UMYIIECTBA, cocTaBiisitoniero Goum.

18. ®opmupoBanne Donga HaumHaercs 1o uctedeHun S5 (Ilatm) paboumx nHed ¢ maThl
perucTpaiuy rnpaBuil JoBepUTENbHOTO yrpasienus Ponnom (nanee — [IpaBuia).

Cpox popmupoBanust @oHa: TPy MecsIIA.

CrouMoCTh UMYIIECTBA, MEPEIaBaeMOro B OIUIATy MHBECTHIIMOHHBIX TaeB, HEOOXoauMmas s
3aBepmieHust (okoHdanwsi) ¢dopmupoBanus Donma: 25 000 000,00 (ABamnaTe MsITh MUJIIMOHOB)
pyOeii.

Hatoit 3aBepuieHusi (okoH4yaHusi) (opmupoBanuss DoHAa SABISETCS JaTa HAMPABICHHS
VYnpassromeit komnanueir B bank Poccum oTuera o 3aBepuieHuu (OKOHYaHWHM) (HOPMHUPOBAHUS
donna.

19. Jlatra oOKOHYaHHMS CpOKa JAEWCTBHSA JOrOoBOpa JIOBEPUTEIBHOrO yrpasiaeHUus DoHIOoM
«01» mas 2036 rona.

20. Cpok nedcTBUS JOTOBOPA JOBEPUTEIHLHOIO YIIPABICHUS CUMTACTCS MPOJJIECHHBIM Ha TOT )K€
CpPOK, €Clld Ha JaTy ero OKOHYaHUS BIAJeNblbl HMHBECTULMOHHBIX I[aeB, SIBIISIOIIMECS
YIIOJTHOMOYEHHBIMH JTUI[aMH, HEe TOTPEOOBAJIH MOTANIEHUS BCEX HHBECTUIIMOHHBIX MaeB 3Toro MoHpa.

II. HuBectriimonHas nexinapanuus

21. llenpt0 WHBECTUIIMOHHOW TOMUTHKU YTPABISAIOIMIEH KOMIIAHWUU SIBIIsSETCS oOecredeHue
COOTBETCTBHUSI U3MEHEHUN PACUETHOM LIEHBl M3MEHEHHSIM KOJIMYECTBEHHBIX MOKAa3aTelled MHIMKATOopa
croumoct  oOecrnieueHHbIX JeHer RUSFAR (Russian Secured Funding Average Rate),
paccUMTHIBAEMOIO0 Ha OCHOBAHUMU CHEJIOK M 3asBOK Ha 3akimtoueHue cruenok PEIIO c¢ LleHtpanbHbIM
koHtparenToM (LIK), obecneuennsimu Knupunrossimu cepruduxaramu yvactus (KCVY), (Kox
nagekca RUSFAR), paccuntsiBaemoro [1yOnmuuHbIM akIimoHEpHBIM 0011ecTBOM «MOCKOBCKast OMprka
MMBB-PTC» (nanee - Uuaekc).

22. VHBeCTUIIMOHHAS MOJMTUKA Y IPaBIAIONIEH KOMIAHUH:

MHBECTUITMOHHON TIONUTUKON YTpaBIsIoOmeld KOMIAHUHU SBISETCS JIOJITOCPOYHOE W/WIIH
KpaTKOCPOYHOE BJIOKEHHE CPEJICTB B aKTHBBI, MPETYCMOTPEHHbIE MYHKTOM 23.1 HacTosiuux [IpaBui,
HaIlpaBJIE€HHOE Ha JOCTHXKEHUE eI WHBECTUIMOHHOM TMOJUTHUKHU, OMMCAaHHOM B mnyHkTe 21
Hactosmux [IpaBui.

[TpousBonHbIe (PUHAHCOBBIE MHCTPYMEHTHI (CBOTM-IOTOBOPHI (KOHTPAKTHI)) MOTYT BXOJUTH B
COCTaB AaKTHUBOB ()OHAA TMpPHU YCIOBUHU, YTO H3MEHEHHE MX CTOMMOCTH 3aBHUCHT OT H3MEHEHHUS
CTOMMOCTH aKTHBOB, KOTOPbIE MOTYT BXOJUTh B cOoCcTaB (hoHAA (B TOM YHCIIC U3MEHEHUS 3HAYCHUS
WHJEKCa, PACCUUTHIBAEMOIO0 HUCXOJ M3 CTOMMOCTH AaKTHBOB, KOTOPbIE MOTYT BXOAUTh B COCTaB
($hoH1a), OT BEIMYUHBI TPOIIEHTHBIX CTABOK, YPOBHS MHQIISAINH, KYPCOB BaJIOT.

[Ipu 3TOM B TOM cilydae, €c CTOMMOCTb MPOU3BOJHOTO (DMHAHCOBOTO MHCTPYMEHTA 3aBHCHUT
OT U3MEHEHUsl 3HAaYeHUs MHJAEKca, He MeHee 90 MPOIEHTOB TAKOTO MHAEKCA HOJIKHBI COCTABISTH
aKTUBBI, KOTOPbIE MOT'YT BXOJUTh B COCTaB aKTUBOB (POH/IA.

23. OOBEKTH HHBECTUPOBAHUSA, X COCTAB U ONHCAHHE.

23.1. UmymectBo, coctapstoniee GoH I, MOKET ObITh HHBECTUPOBAHO B:

1) akTUBBI, JOMYIIEHHBIE K OPTaHW30BAaHHBIM TOpraMm (WM B OTHOILIEHUHM KOTOPBIX OWpKei
MIPUHATO PEIICHUE O BKIIOYCHUU B KOTUPOBAJIBHBIC CIUCKH) Ha Oupskax Poccuiickoit denepanuu u
OuprKax, PACIONOKEHHBIX B HHOCTPAHHBIX TOCYAAapCTBaX, SBISAIOIIMXCS YileHaMHu EBpasuiickoro
skoHomMuueckoro coroza (EADC), OpraHuzanuu SKOHOMHYECKOTO COTPYJAHHYECTBA WM Pa3BUTHUS
(OB2CP), EBponeiickoro coto3a, Kuras, Unauu, bpasunun, KOxuno- Adpukanckoii Pecnyonuku (nanee
- NHoctpanHble ToCynapcTBa) M BKJIIOUYEHHBIX B MEPEYEHb MHOCTPAHHBIX OUPXK, MPEAyCMOTPEHHBIN
nyHKTOM 4 ctatbu 51.1 @enepanbHoro 3akoHa ot 22 anpenst 1996 rona N 39-03 «O pblHKE LIEHHBIX
Oymar», a UMEHHO:

(a) moONTOBBIE HHCTPYMEHTHI, IO KOTOPBIMH MTOHUMAIOTCSI:

1.  0o0JUTranuu POCCUUCKUX SMUTCHTOB;



i1. OUpIKeBBIE OOJIUTALUU POCCUHUCKUX IMUTEHTOB;

11l. TOCyJlapCTBEHHbIE IIeHHbIe Oymaru cyOnekToB Poccuiickoit denepanuu U MyHUIIMTTAIBHBIC

LICHHBIE OyMaru;

1v. o0nMraluuu MHOCTPAHHBIX SMUTEHTOB U MEXIYHAPOIHBIX (PMHAHCOBBIX OpPraHU3aLIN;

OMUTEHTaMH 00Hranuid, B KOTOpble HHBECTHPOBAHO MMYIIECTBO, cocTapiisitoniee DoHI, MOTyT

OBITh:

- poccuiickue opraHbl TOCy1apCTBEHHOM BJIACTH,

- THOCTPAHHBIE OPTraHbl FOCYAAapPCTBEHHOM BIIACTH,

- OpraHbl MECTHOTO CaMOYIIPABIICHNUS,

- MeXyHapOAHbIe (pHAHCOBBIE OPraHU3ALINH,

- pPOCCHUICKHE IOpUIUYECKHUE JTULIA,

- UHOCTpPAHHBIE IOPUINUYECKUE JIULIA.

HmytiecTBo, coctapisioniee GpoH, MOKET ObITh HHBECTUPOBAHO B JOJITOBbIE HHCTPYMEHTHI,
B Cllyyae €CJId OHU OTBEYAIOT TpeOOBaHMSM, YCTaHOBICHHBIM IyHKTa 1.1 Ilonoxenus banka Poccun
ot 01.03.2017 Ne 580-I1.
(0) UMyIIeCTBEHHBIE TIpaBa M3 CBOM-IOTOBOPOB (KOHTPAKTOB), 0a30BBIM aKTHBOM KOTOPBIX
SIBJISIETCSI UMYIIIECTBO, TPEAYCMOTPEHHOE TYHKTOM 23.4 Hactosmux [IpaBu.

2) NHCTPYMEHTBI ACHEKHOTO PBIHKA, [10J KOTOPbIMH IOHUMAIOTCS:

JIEHEeKHbIE CPeCTBa B pyOJIsiX M B MHOCTPAHHOU BalIOTE HAa cueTaxX U BO BKJIaJax (JEmo3uTax) B
POCCHUHCKHX KPEAUTHBIX OPTaHU3ANUAX U WHOCTPAHHBIX IOPUIMUECKUX JIUIAX, TPU3HAHHBIX OaHKaMU
[0 3aKOHOAATENbCTBY MHOCTpaHHBIX rOCYIapCTB, HA TEPPUTOPUU KOTOPBIX OHHM 3apETrHCTPUPOBAHbI
(mamee - WHOCTpaHHbIE OAaHKM) TPU YCIOBHM MX COOTBETCTBUS TpPeOOBaHUSIM, YCTaHOBJIEHHBIM
nyHkToMm 1.1 ITonoxenusa banka Poccum ot 01.03.2017 Ne 580-I1, a Takke npu ycIoOBUH, YTO JOTOBOP,
Ha OCHOBAaHUHM KOTOPOro CpeAacTBa (hOHIA pa3MelaloTcs B JACTO3UTHl WM Ha CYETaX, COJACPKHUT
YCIIOBHE O JOCPOYHOM pPACTOPKEHUM YKAa3aHHOTO JIOTOBOpa B CBSI3U C TEM, 4YTO KpEIWUTHas
OpraHu3ainysi  IepecTajia  COOTBETCTBOBAaTh  TPEOOBAHUSAM, MPEIYCMOTPEHHBIM  HACTOSIIUM
MOJAMYHKTOM, B COOTBETCTBUU C KOTOPBIM Takas KpEIUTHAas opraHu3anusi o0Os3aHa BEpHYTb CyMMY
Jeno3uTa (OCTaTKa Ha CUETE) U MPOLEHTHl N0 HEMY, HAaYMCIIEHHbIE UCXOAS W3 NPOLEHTHON CTaBKH,
OTIpe/ICNIEHHOM J10rOBOPOM (aKTHBBI, YKa3aHHbIE B HACTOALIEM MOJAMYHKTE, a TAK)Ke roCy/1apCTBEHHbIE
neHnsle Oymaru Poccuiickoit ®enepanuu 1 MHOCTpaHHBIX TOCYapCTB Jajiee Mo TEKCTY COBMECTHO
UMEHYIOTCS - «ITHCTPYMEHTBI IEHEKHOTO PHIHKAY).

3) npaBa TpeOOBaHUs M3 TOTOBOPOB, 3aKIIOUEHHBIX JUIS LIEJeH JOBEPUTEIBHOTO YIPABJICHUS B
OTHOIIIEHUHU aKTUBOB, YKa3aHHBIX B MOANYHKTaX 1 u 2 myHkTa 23.1 HacTosimux [IpaBuit.

4) uHBIE AKTUBBI, BKIIOYAaeMble B COCTaB akTHMBOB (POHIa B CBS3M C OIUIATOM pPacxo/oB,
CBSA3aHHBIX C JOBEPUTEIIBHBIM YIPABICHUEM UMYILIECTBOM, COCTABIISIOIUM DOHI.

23.2. Jluua, 00s3aHHEIC T10:

- JOJTOBBIM HMHCTPYMEHTaM POCCHUHCKMX 53MHUTEHTOB, aKLIHAM POCCHHCKUX aKIIMOHEPHBIX
00I1IeCTB JTOJKHBI OBITH 3aperucTprpoBanbl B Poccuiickoit denepanmu;

- IIOJTOBBIM HHCTPYMEHTaM HHOCTPAHHBIX SMHUTEHTOB JOJKHBI OBITH 3apETMCTPUPOBAHBI B
rocyJapcTBax, BKIIOUEHHBIX B OOIEpOCCUIHCKUI KITaCCH(PHUKATOP CTPaH MUPA.

23.3. llennsie Oymarwu, coctapisitomue OoH, MOTYT ObITh KaK BKJIFOUCHBI, TAK U HE BKIIFOUYCHBI B
KOTHPOBAJIbHBIE CTIUCKU (POHJOBBIX OUPIK.

23.4. Tlonm 6a30BBIM aKTUBOM CBOII-JOTOBOPOB (KOHTPAKTOB), YKa3aHHbIX B TyHKTe 23.1
Hacrosiuux [IpaBui moHUMAaIOTCS:

a) MHJAEKCHI, paccuuTaHHble (DOHAOBBHIMH OHp’KaMU TOJBKO IO COOTBETCTBYIOIIMM II€HHBIM
Oymaram, peIyCMOTPEHHBIM noAnyHKkTaMu 1 u 2 mynkTa 23.1 Hacrosmux [Ipasui.

0) UMYIIIECTBO, YKa3aHHOE B moAnyHkTaxX 1 u 2 mynkra 23.1 nacrosmux [IpaBui.

23.5. B cnyuae usmeHeHus cocraBa MHaekca Yipasistomnas KOMIaHUS BIIPABE HE paHEe YEM 3a
5 (matp) pabouymx THEW A0 JaThl €ro W3MEHEHHWs MpUoOpeTaTh IIEHHBIE Oymarw, KOTOpbIe OyIyT
BXOJUTH B IHAEKC ¢ AaThl €r0 U3MEHEHHMS, a TaKKe 00s13aHa B TeUeHue 5 (IATH) paboynx AHEH ¢ 1aThl
u3MeHeHus coctaBa MHaekca npoiaTe NpuoOpeTeHHbIE paHee LIeHHbIe OyMaru, B CiIy4ae €ciii C J1aThl
TaKOro U3MEHEHHUsI OHM NIEPECTaHyT BXOAMUTH B cocTaB MHaekca.

24. Crpykrypa aktuBoB ®oHa.

Crpykrypa axtuBoB @OHJa [JO/DKHA OJHOBPEMEHHO COOTBETCTBOBATH  CIIEAYIOLIUM
TpeOOBaAHUSIM:



24.1. OueHoYHast CTOUMOCTh LIEHHBIX OyMar OJHOTO IOPUAMYECKOTO JINIA, ICHEKHbIE CPECTBA
B pyOJISIX ¥ B MHOCTPAHHOM BaJIIOTE HA CUETaX M BO BKJIAJaX (JEMO3UTaX) B TAKOM IOPUIUYECKOM JIUIIE
(ecmu IOPUAMYECKOE JUIO SIBJISICTCS KPEAUTHOW OpraHM3aIfeil Miu WHOCTPAHHBIM OaHKOM), TpaBa
TpeOOBaHUS K TAKOMY IOPUAMYECKOMY JIMILY B COBOKYMHOCTH HE JIOJDKHBI MpeBbIIaTh 11 mpoieHToB
ctouMocTH akTuBoB PoHpa, a ¢ 1 suBaps 2022 rona - 10 nmpoueHtoB croumoctu akTuBoB doHxa.
TpeboBanust Hacrtosimiero absaia HE pacHpOCTPAHSIOTCS Ha MpaBa TpeOOBaHUS K IEHTPATHHOMY
KOHTpPAreHTy.

OneHovHasi CTOMMOCTh IIEHHBIX Oymar opHoro cyObekta Poccuiickoii ®eneparnuu
(aIMUHUCTPATUBHO-TEPPUTOPUATILHOTO 00pa30BaHNs MHOCTPAHHOTO TOCYJapCTBa), MyHUIIUIIATHHOTO
o0Opa3oBaHMsI, TOCYJapCTBEHHBIX IIEHHBIX OyMar OJHOTO WHOCTPAaHHOTO TOCYAAapCTBa, HE JOJHKHA
npeBbiath 13 mpoueHToB crouMoctu akTuBOB PDoHpa, ¢ 1 suBaps 2022 roma - 12 mpoieHTOB
ctoumoctu akTuBOB Ponxa, ¢ 1 urons 2022 roxa - 11 npouentoB croumoctu aktuBoB douja, a ¢ 1
ssHBaps 2023 roga - 10 mpo1ieHTOB CTOMMOCTH aKTUBOB DOHA.

Jlis 1meneil pacueTa OTpaHUYCHHS, YKa3aHHOTO B a03alle MEepBOM HACTOSIIETO IMYHKTA, MPHU
OTIpeIeNICHUH JTOJIU OLEHOYHOW CTOMMOCTU aKTUBOB B CTOMMOCTH aKTMBOB MHBECTUIIMOHHOTO DoHAa
B CyMMe€ JICHE)KHBIX CPEJICTB B PYOJISIX U B MHOCTPAHHOW BAJIOTE HA CYETaX B OJHOM IOPUIMYESCKOM
JUIE U CTOMMOCTU NIpaB TpeOOBaHUN K OJHOMY IOPUAMYECKOMY JUIy, BO3HUKIIUX Ha OCHOBAHHUH
JIOTOBOpa O OPOKEPCKOM OOCTYKMBAHUU C TaKUM JUIOM (IIPH YCIIOBUU, YTO YKa3aHHBIM JIOTOBOPOM
MIPElyCMOTPEHO HCIIOJIHEHUE TaKUM IOPUIUUYECKUM JIULIOM 0053aTeNbCTB B TEYEHHE OJJHOTO paboyero
THS C JIaThl TIPEIBSIBICHUS YKa3aHHBIX TPeOOBaHW K HCIIONHEHHUIO), cocTaBisitomux DoHI, He
YUUTHIBaeTCSI cyMMa (WJIM €€ 4YacTh) JACHEXKHBIX CpPEJCTB, MOJJICKAIIMX BBHIIUIATE B CBSA3H C
MOTANICHHEM Ha MOMEHT pacueTa OrpaHuYCHHS.

[Ipu sToM o0OmIasi cyMMa JEHEXKHBIX CPEACTB U CTOMMOCThH MpaB TpeOOBaHMM, KOTOpHIE HE
VUUTBHIBAIOTCS TPU pacyeTe OTPaHUYCHUM, YKa3aHHBIX B a03alax MepBOM HACTOSIIETO MYHKTa, B
OTHOIICHWU BCEX JIEHEXHBIX CPEACTB B pPyOJsSX M B HMHOCTPAHHOM BaJllOT€ Ha BCEX CYETaX U B
OTHOIICHUU BCEX MpaB TPEOOBAHHI K IOPUIMYECKUM JIMIAM, BO3HUKIIUX HA OCHOBAHHH yKa3aHHBIX
JIOTOBOPOB O OPOKEPCKOM OOCITYKHBAaHUM, COCTABJISAIOMUX (OHA, B COBOKYITHOCTH HE JOJIKHBI
MPEBBIIIATh OOMIYI0 CYMMY JEHEXKHBIX CPEICTB, MOJUICKAIINX BBIIUIATE B CBSI3U C IOTAIICHUEM
MHBECTUIIMOHHBIX [1a€B A€BOT0 MHBECTUIIMOHHOTO ()OH/Ia HA MOMEHT pacyeTa OrpaHUYCHHUS.

Jnis meneit pacyera OrpaHMYEHUM, YKa3aHHBIX B ab3ale MEpBOM HACTOSILNEro MYyHKTa, MpHU
OTIpeieNICHUH J0IH OLEHOYHOW CTOMMOCTH aKTUBOB B CTOMMOCTH akTUBOB DOHa B CyMMe JI€HEKHBIX
CPEICTB B pyOJIiX U B MHOCTPAHHOW BAIIIOTE HA CUETaX B OJHOM FOPUIUYECCKOM JIUIIE, COCTABISIONIUX
@®oHJ, HE Y4YMTHIBaeTCsl cymMma (WIM €€ 4acTh) JIEHEXKHBIX CPEJICTB, HAXOIALIMXCA Ha YKa3aHHBIX
cuerax (OJHOM M3 YKa3aHHBIX CUETOB) M BKIIOUEHHBIX B DOH NpH BhIJa4€ HHBECTUIIMOHHBIX T1AEB, B
TedeHue He Oosee 2 paboyux JHEH ¢ JaThl yKa3aHHOTO BKIIOUYEHHUS.

24.2. CTOUMOCTb JIOTOB MPOU3BOJIHBIX (PHHAHCOBBIX HHCTPYMEHTOB (eciu 6a30BbIM (06a3HCHBIM)
aKTUBOM MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBISIETCS IPYroi MPOU3BOAHBIN (MHAHCOBBIN
WHCTPYMEHT - CTOMMOCTh JIOTOB TaKUX MPOU3BOAHBIX (PHHAHCOBBIX WHCTPYMEHTOB), CTOMMOCTH
LHeHHBIX Oymar (cymMMa JEHEXHBIX CpEJICTB), IMOJYYCHHBIX YIpaBJSAIOUIe  KOMIaHUEH
WHBECTUIIMOHHOTO (JOHJA IO TMEPBOM YacTH JOTOBOpa PEMo, pa3Mep MPUHATHIX 00S3aTEIBCTB II0
MOCTAaBKE aKTHBOB 10 MHBIM CJI€JKaM, J1aTa HCIOIHEHHsI KOTOPhIX He paHee 4 pabouyux AHEH ¢ AaThl
3aKJIFOUCHUS CCTKU, U 3a€MHBIC CPEICTBA, MPEAYCMOTPEHHBIC MOANYHKTOM 5 myHKTa 1 ctatbu 40
®denepanpHoTO 3aK0HA OT 29 HOs0pst 2001 roga Ne 156-D3 «O6 mHBECTUIIMOHHBIX (oHAAX) (Hanee —
®enepanbHblif 3ak0H «O0 WHBECTHLIMOHHBIX (POHIAX)»), B COBOKYITHOCTH HE JIOJDKHBI MpeBbIIaTh 40
MPOLIEHTOB CTOMMOCTH YHUCTHIX aKTUBOB DOH/A.

Ha nmaty 3akmioueHUst CIENOK C MPOU3BOJHBIMH (DMHAHCOBBIMH HHCTPYMEHTaMH, JOTOBOPOB
peno, A0roBopoB 3aiiMa, KPeIUTHBIX IOTOBOPOB HIIM CHAEJIOK, JaTa WCIIOJIHEHUS! KOTOPBIX He paHee 4
pabounx mHEH ¢ AaThl 3aKJIIOYEHUsS CHIEIKH, COBOKYITHAs CTOMMOCTH aKTMBOB, YKa3aHHBIX B a03aile
MEPBOM HACTOSIILIETO IMMYHKTA, C YUETOM 3aKJIFOUEHHBIX paHee IOTOBOPOB PEIO U CHENOK, YKa3aHHBIX B
HACTOAIIEM ad3ale, U 3a€MHBIX CPEJICTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5 myHKTa 1 cratbu 40
®enepanpHoro 3akoHa «O0 WHBECTHIIMOHHBIX (POHIAx», HE MOJDKHA TpeBblmarh 20 MPOILEHTOB
CTOMMOCTH YUCTHIX akKTHBOB DoHIA.

Jlng uesneil HacTosILIEero MyHKTa MPOM3BOAHBbIE (DMHAHCOBBIE MHCTPYMEHTHI YYUTHIBAIOTCS B
o0BemMe TmpuoOpeTaeMbIX (OTUYkIaeMbIX) 0a30BbIX (0a3MCHBIX) AKTUBOB TaKHX IPOU3BOIHBIX
(bMHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (0a3WCHBIM) aKTUBOM SIBJISIETCS JAPYTOM MPOU3BOIHBIN



(UHAHCOBBIH HMHCTPYMEHT (MHIEKC) - Kak Oa3oBble (0a3WCHbIC) aKTHUBBI TaKUX MPOM3BOIHBIX
(bMHAHCOBBIX MHCTPYMEHTOB (aKTHBBI, BXOJAIIUE B CIIUCOK JJIsl pacyeTa TaKoro MHJEKCa) U OTKPHITOMN
MO3ULIMH, CKOPPEKTUPOBAHHOM MO pe3ysbTaTaM KJIUPHUHTA.

JIoroBOpHI peno 3aKIYarTCs, €CIM OHH COOTBETCTBYIOT OJIHOMY U3 CJEAYIOLIMX YCJIOBHIA:
KOHTPAareHTOM TI0 JIOTOBOPY PEMNo SBISETCS LEHTPATbHBIM KOHTPAreHT JuOO0 YKa3aHHBIM JOTOBOP
3aKJIIOYAETCS Ha YCJOBUAX IOCTaBKM NPOTUB IUIaTeXa M MPEAYCMOTPEHHOM JTOTOBOPOM PENO
00sI3aHHOCTH KaXKJIOW W3 CTOPOH MpPH W3MEHEHUU IICHBI IIEHHBIX OyMmar, mepeJaHHBIX 10 JIOTOBOPY
peno, yriauyuMBaTh APYroil CTOpPOHE JEHEeXHbIe CyMMbl W (MJM) IepenaBaTh IIEHHble Oymaru B
COOTBETCTBUU C MYHKTOM 14 ctatbu 51.3 DenepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-03 "O
pPBIHKE IIEHHBIX Oymar" MpHu yCIOBHH, YTO MPEIMETOM JIOTOBOPA PETO MOTYT OBITh TOJBKO AKTHBBI,
BKJIFOYaeMble B cOCTaB akTUBOB (DOHIA, B COOTBETCTBUM NPABUJIAMH JIOBEPUTEIBHOTO YIPABIICHUS
donpa.

Jlnsa ueneit ab3ama nmepBoro ¥ BTOPOTO HACTOSIIETO IMYHKTa HE YYUTHIBAIOTCS JIOTOBOPHI PEIIO,
[0 KOTOPBIM YIPaBJSAIONIasi KOMIaHUs SIBJISIETCA MOKYNaTeJIeM MO MEpPBOM 4acTU JOTOBOpa PEno u
KOTOpbIE MPEIyCMAaTPUBAIOT HEBO3MOXKHOCTh PACIIOPSHKEHUS TPUOOPETEHHBIMU IEHHBIMU Oymaramu,
3a HCKJIIOYEHHMEM MX BO3Bpara MO BTOPOW YacTH TaKOro JOTOBOpa PEmo, a TaKXKe OMIUOHHBIC
JIOTOBOPBI, IO KOTOPBIM YIIPaBJISAIONIasi KOMIIAHUS UMEET MpaBo TPeOOBaTh OT KOHTPAareHTa MOKYIKU
WM TIPOJIaXKH 0a30BOT0 (0a3MCHOTO) aKTHBA.

24.3. Ilpu ompeneneHUH CTPYKTYypbl aKTUBOB DOHJA YUHMTHIBAIOTCS AKTUBBI, MPUHSTHIE K
pacyeTy CTOMMOCTH €T0 YUCThIX aKTUBOB.

24.4. TpeOoBanus mepBoro ab3ana myHKTa 24.1. He TPUMEHSETCS 10 JaThl 3aBEPIICHUS
(oxonuanwusi) hopmupoBanusi DoHma U B TEUEHUE MECSIIIA MTOCIIE ITON AaTHI.

TpeboBanuss Hactosimmx [IpaBuim Kk cTpykType akTuBoB OHIAa NPUMEHSIOTCS 10 JaThl
BO3HMKHOBEHUS OCHOBaHUs npekpaiienust Goupa.

25. OnucaHue puCKOB, CBA3aHHBIX C MHBECTUPOBAHHUEM.

Vhpasnsromas KOMIaHUs HE TapaHTUPYET NOXOMHOCTh MHBecTHUHMA B DoHa. Brnaaenbiibl
WHBECTUIIMOHHBIX T1a€B HECYT PHUCK YOBITKOB, CBSI3aHHBIX C HW3MEHEHHEM PBIHOYHOW CTOWMOCTH
HMMYIIECTBA, COCTaBIIAOIEro Gouu.

CroumocTh 0OBEKTOB MHBECTHPOBAHMS, cocTaBisomux DOHJ, U, COOTBETCTBEHHO, pacueTHas
CTOMMOCTh HMHBECTUIIMOHHOTO TMasi, MOTYT YyBEJIMYMBATHCA WM YMEHBIIATHCS, PE3YyJIbTAThI
WHBECTUPOBAaHUS YTIPaBJAIONIE KOMIAHUM B MPOLLIOM HE OMNPEAESIOT JI0XOAbl B OyayIiem,
rocyJapcTBO HE FapaHTHPYET HOXOIHOCTh MHBECTULINI B DOH/I.

HNHBecTMpOBaHME B AKTUBBI, NPENYCMOTPEHHbIE B HMHBECTULHMOHHOM neknapauuun PonHpa,
CBS3aHO C OIPEACIICHHOMW CTEMEHbI0 PUCKOB M HE MOJpa3yMeBaeT rapaHTHil, Kak IO BO3BpATY
OCHOBHOW MHBECTUPOBAHHOW CYMMBI, TaK U MO MOJIYYEHUIO TOXO0B.

NuBecTupoBaHue B  COOTBETCTBUM C HACTOSLIEH HHBECTULMOHHOM  JAEKIapauued |
HOPMAaTUBHBIMH aKTaMu B cepe (PMHAHCOBBIX PHIHKOB B MMYILIECTBEHHBIE IIPaBa MO CBOII JI0rOBOPaM
(KOHTpaKTaM), TpeayCMaTPUBAIOIIUM MPHOOpeTeHne 0a30BOr0 aKTHBA, JTUOO MOJIydYEHHE J0XOAa OT
YBEJIMUYEHUSI €0 CTOMMOCTH (OTKPBITHE JUIMHHON MO3MUIIMH) CBSI3aHO C PHIHOYHBIM PUCKOM 0a30BOTO
aKTUBA (pPUCKA CHUKEHMSI €TI0 LIEHBI).

NuBecTupoBaHne B COOTBETCTBUM C HACTOSIIEH WHBECTUIMOHHOM  JAEKIapanuel u
HOPMATUBHBIMH aKTaMU B cepe (PMHAHCOBBIX PHIHKOB B MMYIIIECTBEHHBIC TIPaBa MO CBOII JIOrOBOPAM
(KOHTpaKTaM), MperyCMaTPHUBAIOIIUM OTYYXKACHUE 0a30BOTO aKTHBa, JUOO IMOJIydyeHHWE I0XoAa OT
CHUKEHUSI €r0 CTOMMOCTH (OTKPBITHE KOPOTKOM MO3UIIMK) BJICYET KaK CHM)KEHUE PUCKA YMEHBIICHUS
CTOMMOCTH aKTUBOB POH/A, TaK U CHH)KEHHE UX JOXOJAHOCTH.

(1) Pucku wHBecTMpOBaHUS B IIEHHbIE OymMard W (PUHAHCOBBIE HMHCTPYMEHTHI BKJIIOYAIOT, HO HE
OTPaHUYMBAIOTCS CIECIYIOIIUMU PUCKAMMU:

L HedunancoBsie pucku.

CrparernyecKkuii pucK CBs3aH C COLUAIBHO-IOJUTUYECKMMH U YKOHOMUYECKHMH YCIOBUSMU
pa3BuTHs Poccuiickoit denepanyy WiIM CTpaH, /i€ BBIMYIIEHBI WIM O0OpaIlalOTCsl COOTBETCTBYIOIINE
LICHHble Oymaru, WHble (DUMHAHCOBbIE HMHCTPYMEHTHI W aKTUBbI. JlaHHBIH pPHCK HE CBf3aH C
0COOEHHOCTSIMH TOTO WJIM HHOTO OOBEKTa WHBECTUPOBaHMs. Ha 3TOT pHUCK OKa3bIBaeT BIMSHUE
M3MEHEHHE MOJUTUYECKON CUTYallui, BO3MOXHOCTh HACTYIUIEHHUS! HEOIAronpHuaATHBIX (C TOUKU 3pEHUs
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CYHICCTBEHHBIX  yCIIOBHH  OW3Heca) W3MEHEHHM B  POCCHUCKOM  3aKOHOJATENbCTBE  WIIU
3aKOHOJIATENbCTBE JPYTUX CTPaH, J€BaJbBAallMsl HAIMOHAJIBHOW BaIOTHI, KPHU3HC PpBHIHKA
TOCY/IapCTBEHHBIX  JIONTOBBIX  00S3aTEIbCTB, OAHKOBCKHM  KPHU3HC, BAIIOTHBIA  KpH3WHC,
Mpe/CTaBIsAIoNINe CO0OW TMpsSMOE WM OMNOCPEIOBAHHOE CIEACTBHE PHUCKOB IOJIUTUYECKOTO,
SKOHOMHUYECKOIO0 W 3aKOHOJATENBHOTO Xapakrepa. Ha ypoBeHb CTpaTernyeckoro pucka MOTYT
OKa3bIBaTh BJIMSHUE U MHOTHE ApPYyrue (akTopbl, B TOM YHCIIE BEPOSTHOCTh BBEACHHS PErHOHAIBHBIX
SKOHOMHUYECKHUX CAHKUWWA WM OrpPaHUYEHUN Ha MHBECTUIMU B OTACJIbHBIC OTpPAciM 3KOHOMUKH. K
CTpaTEernyecKUM pUCKaM TaKKe OTHOCUTCS BOZMOXKHOE HACTYIUICHHE OOCTOSITENLCTB HEMIPEO 0IUMOM
CWJIbI, TJaBHBIM OO0pa30M, CTUXMMHOTO U TEOMOJMTUYECKOTO XapakTepa (HarpuMmep, BOEHHbBIE
neiictusi). CTpaTern4ecKuii pUCK HE MOXKET OBITh OOBEKTOM Pa3yMHOTO BO3JACHCTBHS U YIPABICHUS
CO CTOPOHBI YIPABJISIIOIIECH KOMIIAHUH, HE MTOAJICKUT JUBEPCU(DUKAIINY U HE TIOHUKACM.

CucreMHBIii PHCK CBSi3aH C HapylleHHeM ()MHAHCOBOM CTaOMIIBHOCTH W  BO3HHUKIICH
HECIOCOOHOCTH OOJBIIOro 4Yuciaa (UHAHCOBBIX HWHCTUTYTOB BBHINIOJNHATH CBOM (YHKIMH U
o0si3aTensCTBA. B cuily OOINBIION CTENEHW B3aMMOICHCTBHS M B3aMMO3aBHUCUMOCTH (DUHAHCOBBIX
MHCTUTYTOB MEXJy COOON OIIeHKa CUCTEMHOI'O PHUCKa CJIOKHA, HO €ro pealn3alus MOXKET MOBIHITH
Ha BCEX YYaCTHUKOB (DMHAHCOBOTO pPBIHKA. YMPABIIONIAs KOMIIAHUS HE HMMEET BO3MOXKHOCTEH
BO3JEHUCTBUS HA CUCTEMHBIN PUCK.

OnepanuoHHBbIi PHUCK, CBS3aHHBI C HAPYIICHUSIMH OHW3HEC-TIPOIIECCOB, HEMPABUIHHBIM
(GYHKIIMOHUPOBAaHHEM TEXHHUYECKUX CPEICTB U MPOrpaMMHOro obOecreueHus, HenpaBUIbHBIMU
neiictBusiMu (6e3/1eiicTBEM) WMITH HEJOOPOCOBECTHOCTHIO MEpPCOHAa YMPABISIONICH KOMIAHHUH, €€
KOHTPAareHTOB U MapTHEPOB, NMPHUBJIEKAEMBIX K YIPABICHUIO aKTHBaMU (OHIA, a TaKkKe BCIIEACTBHE
BHEITHUX ()aKTOPOB, B TOM YHUCIE, MPOTHUBOMPABHBIX ACUCTBUU TpeThux nuil. K omeparmoHHOMY
PUCKY OTHOCSTCS BO3MOYKHBIE YOBITKH, SIBUBIIHECS pE3yJIbTaTOM HapyLIEHUH paboThl WU
HEKAYeCTBEHHOTO WJIM HEAOOPOCOBECTHOTO WCIIONHEHHUS CBOMX 00s3aTeNBCTB OPraHU3aTOpaMU
TOPrOBIIM, KJIMPUHIOBBIMU OpraHU3AlMSIMH, JIPYTMMH HHQPACTPYKTYPHBIMH OpraHuU3alysM WU
0aHKaMH, OCYIIECTBISIIONMME pacderhl. C  IEeNbl0 MHUHHMH3AIUM  ONEPAllMOHHOTO  pPHUCKa
YIPaBISAIONas KOMIAHUS C JOJKHON MPEeayCMOTPUTEIBHOCTBIO OTHOCUTCS K MOJ00PY COTPYIHUKOB,
ONITUMU3AINH OU3HEC-TIPOIIECCOB U BHIOOPY KOHTPAreHTOB.

IIpaBoBoOii pHCK, CBSI3aHHBIH C  HENPEACKA3yeMOCThIO HW3MEHEHUH  JIEMCTBYIOIIETO
3aKOHO/IATENbCTBA, & TAK)KE C HECOBEPLICHCTBOM 3aKOHOB M MHBIX HOPMATHUBHBIX aKTOB, CTaHAAPTOB
CaMOpPETyJIUPYEeMbIX OpraHu3alnii, B TOM YHUCJIe, PETYIUPYIOLUIUX YCIOBUS BhITyCKa W/WIIK o0pallieHus
AaKTUBOB, YKa3aHHBIX B MHBECTULIMOHHOM Jiekiapanuu. CoBepIIeHHE CIIEJI0K Ha PhIHKAX B Pa3IU4HBIX
FOPUCIIUKIIUAX CBSA3AHO C JOMOJHUTEIBHBIMHA PUCKAMM.

HeoOxonuMo Takke MpUHUMATh BO BHUMAHHUE PUCKH, CBSI3aHHBIC CO CIIOKHOCTHIO HAJIOTOBOTO
3aKOHOJATENHCTBA U MPOTUBOPEUMBOCTHIO €0 TOJKOBAHUS M MPUMEHEHUS B cepe MHBECTUIIMOHHOMN
NEeSATEIBbHOCTH, a TAK)XKE PUCKU U3MEHEHHS HAJIOTOBOT'O 3aKOHOJATENIbCTBA, KOTOPHIE MOTYT MPUBECTH K
HEraTUBHOMY BJIMSIHUIO Ha UTOTOBBIA MHBECTUIIMOHHBIN PE3YIIBTAT.

[Ipu sTOM KpaiiHe 3aTpyAHUTENHHO MPOTHO3UPOBATH CTENEHb BIMSHHUS TaKUX W3MEHEHUU Ha
JeSITeNIbHOCTD 10 YIPaBICHUIO POHIOM MM (PUHAHCOBBIN Pe3yNbTaT HHBECTOPA.

C uenpi0 MUHUMM3ALMU MPABOBOTO PUCKA YIPABIISIONIAS KOMIIAHUS CO BCEHM THIATEIBHOCTHIO
OTHOCHTCS K M3YUYCHHUIO U3MEHEHUW B HOpMATHBHOM 0a3e. Taxke ympapiisirolasi KOMIaHUS B TIOJHOM
Mepe UCIONb3YET BCE JIETaIbHbIE MEXAHU3MbI B3aMMOJICUCTBUS C OPraHaMU I'OCY/IapCTBEHHOM BIIACTH,
¢ bankom Poccun ¢ nenbro BIMSIHUS Ha NMPUHATHE PELICHUN M0 U3MEHEHUSM B 3aKOHOJATENIbCTBE B
10JIb3Y HHBECTOPOB.

PerysiTopHbIi pUCK MOXET MPOSBIATHCS B (popMe MPUMEHEHUs K YIpaBISIONIEeH KOMIaHUU
CaHKIUH PEryIHPYIOMINX OPTaHOB 1O MPUYNHE HECOOTBETCTBUS 3aKOHAM, OOIIECTIPUHSATHIM MPaBUIaAM
U CTaHaapTaMm MpodeccruoHalbHON nearenbHOCTH. CleACTBHEM peald3allii PETyISTOPHOTO pUCKa
MOTYT CTaTh ()UHAHCOBBIE WM PEMyTAllMOHHBIC TOTEPH YIPABIAIONICH KOMITAHWHU, 3ampeT Ha
MPOBEJICHUE OTACIbHBIX OIepaluii Mo ymnpaBieHUIO (GOHIOM WM AaHHYJIMPOBAHUE JIMIICH3UU
yopasisitoneid komnanud. C 1ebl0 HUCKIIOYEHUS! PETYISITOPHOTO PUCKA YHPABIISIONIAsS KOMIAHUS
BBICTPOMJIA CHUCTEMY KOPIOPATUBHOIO YIPABIECHHWS M BHYTPEHHETO KOHTPOJI M OINEpPaTUBHO
MIPUHUMAET MEpPbl MO MPUBEJICHUIO CBOEU ACSATEIBHOCTH B MOJHOE COOTBETCTBHE C ACHCTBYIOIIMMU
HOPMAaTUBHBIMHU aKTaMH.

1L DUHAHCOBBIE PUCKH.



K ¢punancoBbIM prckaM, B TOM YHCII€, MOT'YT ObITh OTHECEHBI CIIEIYIOIINE PUCKU:

PHIHOYHBII/IIEHOBOM PHCK, CBS3aHHBIH C KoJeOaHUSIMU II€H AaKTHBOB, YKa3aHHBIX B
MHBECTUIIMOHHON NeKjIapaluy, KypcoB BalllOT, MPOLEHTHBIX CTABOK U Ip. BCIEJICTBUE HW3MEHEHUS
KOHBIOHKTYPHI PHIHKOB, B TOM YHCJIC CHIDKCHUS TUKBUIHOCTU. DTH (AKTOPHI caMHu 10 ce0e HaXOIATCs
MO/ BIUSHUEM TaKUX OOCTOSTENBCTB, KaK HEOJaronpuaTHas COLMAIBLHO-KOHOMHYECKas WIH
MOJIMTHYECKAs] CHUTYallusl, WU3MEHEHUE pEryasiTOPHOW Cpelbl, JeBajbBallisl WA CYIIECTBEHHbIE
KoJieOaHusI KypcOB OOMEHa BaJIIOThI, CTUXHIHBIC OCICTBUSI.

BastoTHbli prck XapakTepu3yeTcs BO3MOXKHBIM HEOIaronpusTHBIM WU3MEHEHHEM Kypca pyos
WIN WHOW BaJIOThI, B KOTOPOH HOMHHHUPOBAH (PMHAHCOBBI MHCTPYMEHT, MO OTHOIIEHUIO K KypCYy
pyOJIst WIIK WHOYM BAJFOTHI, B KOTOPOM PACCUUTHIBACTCS] MHBECTHUITMOHHBIA Pe3yJIbTaT HHBEeCTOpa. [lpn
3TOM HETaTHBHO MOXET H3MEHUThCS KaK CTOMMOCTh AaKTHBOB B pe3ylbTaTe WHQISIIHOHHOTO
BO3JICUCTBUS W CHIDKCHMHM PEAbHON TMOKYNaTeIbHOM CHOCOOHOCTH AaKTHBOB, TaK W pa3Mep
00513aTeNBCTB 10 (PMHAHCOBBIM HHCTPYMEHTAM, UCTIOTHSAEMBIM 32 CUET aKTHBOB (POHIA.

IIpoueHTHBIN pHCK 3aKII0YaeTCd B MOTEPSX, KOTOpbe (DOHA MOXKET MOHECTH B pe3yibTare
HEOIAaronpUATHOTO U3MEHEHUS MPOLICHTHOW CTaBKHU, BIUSIONICH Ha KYPCOBYIO CTOMMOCTh OOJIUTAIIHiA
¢ (QuKCUpOBaHHBIM J0X0J0M. [IpOLIEHTHBIM pHCK Tak)ke BO3HUKAET B Cllyyae, €ClM HACTYIUJICHHE
CpOKa HCIIOJIHEHHUS 00sI3aTENILCTB 32 CUET aKTUBOB, PA3MEIICHHBIX B HHCTPYMEHTHI ¢ (PUKCUPOBAHHBIM
JI0X0JI0M, HE COBIMA/Ia€T CO CPOKOM MOJTYUEHHS MPOIIEHTHOIO J0X0/Ja OT TAKUX aKTUBOB.

Puck JIMKBHIHOCTH PEATM3YETCS MPU COKPAIIEHUH WA OTCYTCTBUU BO3MOKHOCTH MPHUOOPECTH
WU peann30BaTh (PMHAHCOBBIC HHCTPYMEHTHI B HEOOXOAMMOM 00beMe U 10 HeoOxoaumoii riene. [Ipu
ONpEICJICHHBIX PHIHOYHBIX YCJIOBHSX, €CIU JIMKBUIHOCTh PhIHKA HEAJEKBATHA, MOXKET OTCYTCTBOBATh
BO3MOXXHOCTb OTPEAEIUTh CTOMMOCTh WJIM YCTAaHOBHUTH CIIPaBEJIUBYIO IIEHY (DMHAHCOBOTO aKTHBA,
COBEPIIUTH CJAEJKY MO BBITOAHOW 1eHe. Ha phlHKE MOTryT MpPUCYTCTBOBATH TOJBKO HHAMKATHUBHBIE
KOTHUPOBKH, YTO MOXKET MPHUBECTH K TOMY, YTO aKTHB HeJb3sl OyAeT pealin30BaTh U, TaKUM 0o0pa3om,
MHCTPYMEHT OyJeT HaxoIuThCs B moprdene GoHAa A0 KOHIA CPOKa MOTramieHus: 0e3 BO3MOXHOCTH
pean3aluu.

(2) PazHble BUABI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MEKIY COOOM, peaau3amusi OJHOTO PUCKA MOXKET
HU3MCHATH YPOBCHb WX MPUBOAUTD K p€ajin3daliluu ApYTHUX PUCKOB.

(3) Ilomumo (uHAHCOBBIX W HE()PUHAHCOBBIX PHUCKOB WHBECTHPOBAHWE B AKTHUBBI, MPEIyCMOTPEHHBIC
HHBGCTHHHOHHOﬁ nemapauneﬁ I1a€BOIo0 MHBECTULIMOHHOTI'O (1)OHI[a MOXKCET BKJIIOYaTh CJICAYIONIUC
PHICKH:

(a) KpenutHblii puUCK, CBS3aHHBIH C HEUCIIOJHEHUEM JOJIKHHUKOM CBOMX (DMHAHCOBBIX
0053aTENIbCTB WM HEONAaronpusATHBIM H3MEHEHHEM WX CTOMMOCTH BCIICACTBUE YXYIIICHUS
CIIOCOOHOCTH JTOJDKHUKA UCTIOJHSATH TaKhe 00s513aTeNIbCTBA.

K unciy KpeIMTHBIX PUCKOB B TOM YHUCIIE, OTHOCSTCS:

Puck nedoara no odbauranysM U UHBIM JIOJTOBBIM LIEHHBIM Oymaram, KOTOPBIM 3aKII04aeTcs B
BO3MOXXHOW  HEIJIATE)KECIIOCOOHOCTH HAMUTEHTAa JONTOBBIX IIEHHBIX Oymar u (WiaM) JIuIl,
MPEIOCTaBUBIIMX OOECleYeHHe MO 3TUM LIEHHBIM Oymaram, 4To NPUBEIET K HEBO3MOXXHOCTU WU
CHIDKEHHIO BEPOSITHOCTH IOTACUTh JOJTOBBIE IIeHHbIe Oymaru (IpOM3BECTU KYMOHHBIE BBIIUIATHI 110
HUM, HCIIOJIHUTH 00s3aTeNIbCTBA MO BBHIKYIY, B TOM YHCIIE JOCPOYHOMY, JIOJITOBBIX IIEHHBIX OyMmar) B
CPOK U B TIOJTHOM 00beMe.

WuBecTop HeceT pUcK Ae(oiTa B OTHOILIEHUH aKTUBOB, BXOJAIIUX B COCTaB (POHIA.

C nenpio moaiep)KaHusl COOTHOLICHHUS PHCK/IOXOIHOCTh B COOTBETCTBHM C MHBECTUI[MOHHOU
nexiapanueit Goxaa ynpasisioniasi KOMIaHUS BHICTPOWIIA CUCTEMY yIpaBiieHus noptdenem honaa u
PHUCK-MEHEIKMEHTA.

Puck koHTpareHTa — TpeTbero JHIA TPOSBISETCS B PUCKE HEUCIIOIHEHHS 00s3aTeNIbCTB
repes; yIpasisIOIEed KOMIIAHUEHW CO CTOPOHBI KOHTPAreHTOB. YIIPAaBIAIOIIAs KOMIIAHUS HE MOMKET
rapaHTHPOBaTh OJjlarMe HAMEPEeHHs] M CHOCOOHOCTh B OyIyIIeM BBHINOJHATH TPUHITHICE Ha ce0s
00s13aTENIbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAareHTOB, OpOKEpPOB, pACUYETHBIX OpraHU3alMi,
NIETIO3UTAPUEB, KIMPUHTOBBIX CHUCTEM, PACUETHBIX OaHKOB, IUJIATE)KHBIX areHTOB, OMPXK M TMPOUYUX
TPEThUX JIMIL, YTO MOXXET IPUBECTH K MOTEPSAM KIMEHTa, HECMOTps Ha MpEeANPUHUMAEMbIE
YIpPaBISIONIEH KOMIaHUEH YCUITUS IO TOOPOCOBECTHOMY BBIOOPY BBIIIENIEPEUHCICHHBIX JIULI.



(6) HNuBecTpoBanne B NPOU3BOAHbIE (PUHAHCOBbIE HMHCTPYMEHTBI (CBOIIBI), Kak
NPaBUJIO, CBA3aHO C OOJBIIMM YPOBHEM DPHCKa M MOXET OBITh CONPSIKEHO CO 3HAUYUTEIbHBIMU
yOBITKaMHU.

Tak, mpu NMOKYIKE ONMIMOHHOTO KOHTPAKTa MOTEPH, B OOIEM Cilydae, He MPEBBICAT BEIUYHHY
YIJIAaYE€HHBIX [IPEMUH, BO3HATPAXKAECHUS U PACXO/I0B, CBA3aHHBIX C UX COBEpIIEHHEM. B To Bpems Kak
IpojiaXka OMIIMOHHBIX KOHTPAKTOB M 3aKJIOYEHUE CBOIl JOTOBOPOB (KOHTPAKTOB) MPH OTHOCHUTEIHHO
HEOOJIBIINX HEOJAronpusATHBIX KOJEOAaHUSAX IIEH Ha PbIHKE MOTYT IPHUBECTH K 3HAYUTEIbHBIM
yOBITKaM.

[TomurMoO 0OIIErO PHIHOYHOTO PUCKA MPH COBEPIICHHM OIEPAalMU HA PBHIHKE LIEHHBIX Oymar, B
Cllyyae COBEpILEHHUsS ONepaluid ¢ MPOU3BOJHBIMH (MHAHCOBBIMH HMHCTPYMEHTAMM BO3MOXKEH PHUCK
HEOJIaronpusTHOTO HM3MEHEHHUS IIeHbl KaK ()MHAHCOBBIX HMHCTPYMEHTOB, SIBIISIIOUIMXCS Oa3MCHBIM
aKTMBOM IPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOILIEHHHM AaKTUBOB, KOTOpbIE
ciykaT obecrieyeHueM. B ciyyae HeOmaronpuaTHOro U3MEHEHUs LeHb! (POHI MOXKET B CPaBHUTEIHHO
KOPOTKHI CpPOK NOTEPSTh CPEJCTBA, SBIIOIIMECS 00ECIEYeHUEM 110 IPOU3BOJHOMY (PMHAHCOBOMY
MHCTPYMEHTY.

(B) NHBecTHpOBaHWIO B MHOCTPAHHBIE IIEHHbIE OymMaru W TPOU3BOJHBIC (DHMHAHCOBBIC
MHCTPYMEHTHI, 0a30Bbleé  AKTHUBBI, KOTOPBIX HMEIOT HHOCTPAHHOE IPOUCXOXKJEHHE, MPHUCYIIN
OIMCAHHBIE BBIIIE PUCKHU CO CIEAYIOIIUMU OCOOEHHOCTSIMH.

WHocTpanHble (PMHAHCOBBIE MHCTPYMEHTHI U AKTHUBBI MOTYT OBITH NMPHOOPETEHBI 3a pyOeKoM
WJIN Ha POCCUICKOM, B TOM YHCJIE OPTaHU30BaHHOM pPBIHKE.

IIpuMEHHTENIBHO K TAKUM MHCTPYMEHTAM CTPATETMYECKHUM PUCK, CUCTEMHBIM PUCK U IIPaBOBOM
PHCK, CBOWCTBEHHBIC POCCUMCKUM PBIHKAM, JOIOJIHIIOTCS aHAJOTMYHBIMUA PUCKAaMH, CBOWCTBEHHBIMU
CTpaHaM, TJie BBIMYIIEHBI W/WIKM 00paIaloTCs 3TH aKTUBBI.

Bo3mokHOCTH CcyneOHOM 3aIiuThl IPaB HAa MHOCTPAHHBIE AKTHBBI MOTYT OBITh CYLIECTBEHHO
OrpaHUYEHBl HEOOXOAMMOCTBIO OOpalleHus B 3apyOekHble CyaeOHble U IMPaBOOXPAHUTEIHHBIC
OpTraHsbl.

VYnpasisonas KOMIIaHUS TPEANpPUMET Bce HEOOXOIUMBbIE NEHCTBHS JUIsl 00ecreueH sl TTOIHOM
JOCTOBEPHOCTH U MpPaBAMBOCTH HMH(OpPMaLMK, Ha OCHOBE KOTOpPOW OyneT OCYLIECTBIATHCS
npuoOpeTeHne IEHHBIX OyMar.

Tem He MeHee, MHBECTOP HECET PUCK YOBITKOB, CBSI3aHHBIX C YMEHBUICHHEM CTOMMOCTH
MHBECTULMOHHBIX MaeB (oHIa. Pe3ynbraThl AeATENbHOCTH YTIPABIAIONIEH KOMIAHUN B MPOIUIOM HE
ABJIIIOTCSL TrapaHTued noxonoB donga B OyaylieMm, rocyAapcTBO HE TapaHTUPYeT IOXOIHOCTb
uHBecTULMiT B POHJ W pelIeHHEe O MOKYNKE HMHBECTHUIIMOHHBIX IaeB MPHUHUMAETCS HHBECTOPOM
CaMOCTOSITENILHO TOCJE O3HAKOMJIEHHs ¢ HacTosmMMHU [IpaBunaMu, MHBECTHMIIMOHHOM JeKiapanuen
(oHa U OLIEHKU COOTBETCTBYIOIIMX PUCKOB.

I1I. [IpaBa u 00s13aHHOCTH YTIPABIISIONIEH KOMITAHUH

26. o nmatel 3aBepmieHus (okoHYaHwus) ¢opmupoBanus PoHma Ympaisromas KOMIAHUAS HE
pacrnopspKaeTcss UMYIIECTBOM, BKITIOUCHHBIM B cocTaB DoHa npu ero GopMUpOBaHUH.

C nparel 3aBepmieHusi (okoHuyaHusi) QopmupoBanus Ddonga VYmpaBnsromas KOMITaHHUS
OCYIIIECTBIISIET JOBEpUTEIbHOE yrpaBieHne DOHIOM MyTeM COBEPIICHUS JIOOBIX IOPUAMUYECKUX U
(dakTUuecKuX ACWCTBUH B OTHOIICHWHM MMYIIECTBA, cocTaBisgmomero ®oHa, B TOM ducie MyTeM
pactopsHKeHHS YKa3aHHBIM UMYIIIECTBOM.

VYpasinsionas KOMIaHUsI COBEPUIAET CACNIKH C UMYIIECTBOM, COCTABIAIOMUM DOH/, OT CBOETO
WMEHH, YKa3blBas MPHU ATOM, YTO OHA JEHCTBYeT B KayeCTBE JOBEPUTEIHHOTO YIPABISIONIETO. ITO
YCIIOBUE CUMTAETCSl COOTIOJICHHBIM, €CJIU NMPU COBEPIICHUU NEHCTBUH, HE TPEOYIOUUX MHUCbMEHHOTO
odopmiieHusi, npyras cropoHa OymeT uHGOpMHUpPOBaHA OO0 WX COBEPIICHUU JIOBEPUTEIHHBIM
YIPaBISIOIIUM B 3TOM Ka4yecTBE, a B MUCbMEHHBIX JOKYMEHTaX MOce HauMEHOBAaHMs Y IPaBIISIONIEH
KOMIIaHMHU czeitana nometka «/1.Y.» u ykazano Ha3zBanue PoHpa.

[Ipu orcyrcTBHM yKa3aHHS O TOM, 4YTO YTpaBisionias KOMIAHHUS JEHCTBYeT B KadyecTBe
JOBEPUTEIBHOTO YIIPABIISIONIETO, OHA 00S3bIBACTCS MEePE] TPETHUMHU JTUI[AMH JIMYHO U OTBEYACT Mepe]
HUMU TOJIBKO MPUHAIJICKAIIUM €l UMYIIIECTBOM.



27. Ynpapusroniasi KOMIaHUs:

1) 6e3 crneuuanbHOM MOBEPEHHOCTH OCYLIECTBIIAET BCE IPaBa, YIOCTOBEPEHHBIE IIEHHBIMU
Oymaramu, coctaBisomiumMu GoHJ, B TOM YHCIIE IPABO rojI0ca 10 TOJIOCYIOIIMM [IEHHBIM OyMaram;

2) npeabsABIsSET UCKU U BBICTYNAET OTBETYMKOM IO HCKAaM B CYyJI€ B CBSI3U C OCYILECTBICHUEM
JESTENIBHOCTH 110 IOBEPUTEIBLHOMY YIIpaBieHHn0 DoHI0M;

3) nelcTBYs B KauecTBE JOBEPUTEIBHOTO yrpaBisitoniero MoHI0M, BIpaBe IMPHU YCIOBUH
COOJIIOJICHHUS YCTAHOBJICHHBIX HOPMAaTUBHBIMU aKTaMH B cepe (UHAHCOBBIX PBIHKOB TPEeOOBaHUIA,
HaIlpaBJICHHbIX HA OrPaHUYEHHE PHUCKOB, 3aKIKOYaTh JIOTOBOPBI, SBIIAIOIIMECS MPOU3BOJHBIMU
(MHAHCOBBIMU UHCTPYMEHTAMU;

4) BrpaBe mepeaaBaTh CBOM IPaBa U OOS3aHHOCTH IO JIOTOBOPY JOBEPHUTEIBHOTO YIPaBIICHUS
®oH0M Ipyrod Ympapisiomied KOMIIAHUM B MOPSAKE, YCTAHOBIEHHOM HOPMATHUBHBIMM aKTaMU B
cdepe GUHAHCOBBIX PHIHKOB;

5) BIIpaBe NMPUHATH pelieHue o npekpamennn Ponma;

6) BIIpaBe MOracuTh 3a CUET UMYILECTBA, COCTaBIAOLEro PoH, 3aJ0KEHHOCTh, BOZHUKIIYIO B
pe3ylbTaTe HCIHOJIb30BaHUSA YTPaBJISAIOUIe KOMIAaHHEH COOCTBEHHBIX JACHEKHBIX CPEACTB IS
BBIIUIAThl JICHE)KHOM KOMIIEHCAIlMM BJIAJENIbLaM HWHBECTULIMOHHBIX I1A€B B CBSI3U C IOTALIECHHEM
MHBECTUI[MOHHBIX AEB.

28. VYmpapnstoias KOMIaHus 00s13aHa:

1) ocymiecTBisITh AOBepHUTeNbHOE YyrpaBieHue @PonHgoM B cooTBercTBUU ¢ DenepaibHbIM
3akoHOM «OO0 WHBECTUIIMOHHBIX (OHIaX», IPYrUMH (deaepaTbHbIMU 3aKOHAMH, HOPMATHUBHBIMH
akTamu B cepe (PHHAHCOBBIX PHIHKOB M HacTosiuMu [IpaBunamu;

2) mpu OCYIIECTBICHUHM JOBEPUTEIBHOTO YyrpaBieHud @DoHAOM [eHCTBOBATH pa3yMHO H
N0OPOCOBECTHO, B MHTEPECAX BJa/IEIbIIeB HHBECTUIIMOHHBIX T1A€B;

3) mnepemaBaTb HMyILECTBO, cocraBisomee @Oona, g ydera U (WIKM) XpaHEHHS
Crnenuanu3supoBaHHOMY JEMO3UTAPHUIO, €CIM JUI OTHAEJIbHBIX BHJOB HMMYLIECTBA HOPMATHUBHBIMHU
npaBoBeIMH akTaMu Poccuiickoii ®enepauuu, B TOM 4YHCIe HOPMATHBHBIMHU akTaMH B cdepe
(bMHAHCOBBIX PHIHKOB, HE IPEYCMOTPEHO UHOE;

4) nepenaBars Crnenuann3upoBaHHOMY JAENO3UTAPUI0 KOIMM BCEX NEPBUYHBIX JOKYMEHTOB B
OTHOILLIEHUU MMYIIECTBA, cocTaBisitomero ®oxa, He3aMeaIuTeIbHO C MOMEHTA UX COCTABJICHUS WU
MIOJIyYEHUS;

5) packpsiBaTh MHQOpPMAIMIO O JaT€ COCTaBJICHMS CIHCKA BIIAJENIbLIEB MHBECTUIIMOHHBIX IaEB
JUIL OCYIIECTBJICHHUS MMM cBoux mpaB He mosnHee 3 (Tpex) paGoumx nHEH 1O AHSA COCTaBICHHSA
YKa3aHHOTO CITMCKa;

6) packpbIBaTh OTUYETHI, TPEOOBAHUS K KOTOPHIM ycTaHaBnuBatoTcss bankom Poccuu;

7) 10 BO3SHUKHOBEHHMSI OCHOBaHMM MpekpaiieHns DoHma 00ecneynTh:

HNOKYIKY (TIpoAaxKy) YIOJIHOMOUYEHHBIM JIMIIOM HHBECTULIMOHHBIX NTaeB POH/A MO LIEHE, KOTOPas
HE MOXET OTJIMYaThCid OT PACYETHOM CTOMMOCTH OJHOTO WHBECTHIMOHHOTO Mas Oojiee 4eM Ha
BEJIMYUHY, YCTAaHOBJICHHYIO TyHKTOM 40 HacTosimux [IpaBu;

MOKYNKY (Mpoaaxky) MapkeT-MeiikepoM Ha OpraHW30BaHHBIX TOPrax, MPOBOAUMBIX POCCUUCKOM
Ouprkel, THBECTUIIMOHHBIX 11aeB IO IIEHE, KOTOPasi HE MOXKET OTIUYATHCSA OT PACUETHOM IIEHbI OJJHOTO
MHBECTUIIMOHHOTO Mas 0oJiee UeM Ha BEIMYUHY, YCTAHOBJICHHYIO TyHKTOM 44 HacTosauux [Ipasun;

8) 10 BOBHUKHOBEHHS OCHOBaHMS NpekpanieHuss @onga odecrneynBaTh COOTBETCTBUE U3MEHEHUN
pacyeTHOM 1IeHbl U3MEHEHUSIM KOJIMYECTBEHHBIX MOKa3aTenell OuprkeBoro MHekca ¢ OTKJIOHEHHEM He
6onee uem Ha 3 (Tpm) mporeHra.

29. Vnpapnsmoonias KOMIIAHHUS HE BIPABE:

1) pacnopspkaTbCsi UMYLIECTBOM, cocTaBisitomiuM QDoHp, 0e3 MpenBapUTEIbHOTO COTJIacHs
Crnenuanu3upoBaHHOIO JENO3UTapHs, 3a UCKIIOYEHHEM CIEJIOK, COBEPIIAEMBIX Ha OPraHU30BAHHBIX
TOprax, MPOBOJUMBIX POCCUICKON MIIM MHOCTPAHHOH OMp kel 1100 MHBIM OPraHU3aTOPOM TOPTOBIIH;

2) pacriopspKaThCsi JICHEKHBIMH  CPEJICTBAMH, HAXOAAIIMMHUCS Ha TPaH3UTHOM cueTre, 0e3
IpenBapuTesbHOro coryacus Criennaan3upoBaHHOTO IETIO3UTaPHS;

3) ucnonp3oBaTh HMMYIIECTBO, cocTaBisitomiee @DoHI, I oOecreyeHus HCIOIHEHUS
COOCTBEHHBIX 0053aTENbCTB, HE CBA3AHHBIX C JIOBEPUTEIBHBIM YyrpaBieHueM DOHIOM, WM IS
o0ecrnieueHns CIIOTHEHUS 0053aTebCTB TPEThUX JIUII;
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4) B3UMaTh MPOLIEHTHl 3a MOJIb30BAHUE JICHEKHBIMU CpPEACTBAMU Y MPABISIIONICH KOMIaHUH,
MPEIOCTABJIIEHHBIMH ISl BBIIUIATHI JIEHEKHOW KOMIIEHCALIUM BIAJENbllaM HHBECTUIIMOHHBIX I1a€B, B
Clly4yae HeJI0OCTaTOYHOCTHU JIEHEKHBIX CPEACTB, COCTaBIsAOMMNX DOoH;

5) coBepuIaTh CiaenyIOIINe CACIKHN WX AaBaTh IOPYUYCHUS HA COBEPIICHUE CIEIYIOMINX CACTOK:

CHCNKA MO TMPUOOPETCHHUI0 3a CYeT HMYIIecTBa, cocraBistonero ®oHa, 0O0BEKTOB, HE
npenycMoTpeHHbIX DenepalibHbIM 3aKOHOM «OO0 MHBECTUIIMOHHBIX (OHaX», HOPMATUBHBIMU aKTaMHU
B c(hepe PUHAHCOBBIX PHIHKOB, MHBECTHIIMOHHOW Nekapaiei ®oHma;

CHENKHU 1Mo 0e3BO3ME3HOMY OTUYKJICHUIO UMYILIECTBa, cocTaBstoniero ®ouxn;

CHENKU, B pe3yjbTaTe KOTOPHIX YTPaBISAIOUIEH KOMIaHWEH NpUHUMAETCS OO0S3aHHOCTH IO
nepenaye MMYIIECTBa, KOTOPOE B MOMEHT MPHHSITHS TakoW 00s3aHHOCTH HE cocTaBisier Donp, 3a
UCKJIIOYEHUEM CJIEJIOK, COBEPIIAEMbIX Ha OPraHM30BaHHBIX TOPrax, MPH YCIOBUH OCYIIECTBICHHUS
KJIMPUHTA 110 TAKUM CJIeJIKaM;

CHCNKU IO TMPUOOPETEHUI0 UMYLIECTBA, SBIAIOIIETOCS MPEIMETOM 3ajiora WJIM HHOTO
obecriedeHus, B pe3ylbTaTe KOTOPhIX B cocTaB (DOHJA BKIIOYAETCS HMMYIIECTBO, SBIISIOIICECS
MIPEeIMETOM 3aJI0Ta WJIM UHOTO 00eCIIeUeHus;

JIOTOBOPHI 3aiiMa WJIM KPEAUTHBIE JOTOBOPBI, BO3BpPAT JIEHEKHBIX CPEJICTB MO KOTOPBIM
ocyliecTBisieTcss 3a cueT umyniectBa DoHIA, 3a HCKIIOYEHHEM CIIy4aeB IOJYYECHUS JEHEKHBIX
CPEeICTB [IJisi TMOTAlllCHUs HMHBECTUIMOHHBIX TMAEB MPU HEJOCTATOYHOCTH JICHEKHBIX CPEJCTB,
coctapisttonux @oum. [Ipu 3TOM COBOKYIHBIN 00BEM 3a10KEHHOCTH, TOJICKAIIEH MOTAIICHUIO 32
CYeT MMYIIECTBA, cocTapistomero MoH, Mo BCeM JI0roBopaM 3aiiMa M KpPeAUTHBIM JIOrOBOpaM HeE
noibkeH TmipeBbimarth 20 (/IBaamath) MPOIEHTOB CTOMMOCTH YHCTHIX akTHBOB DoHma, a CpOK
MIPHUBJICYEHHS] 3a€MHBIX CPEJCTB MO KaXKIOMY JOTOBOPY 3aiiMa U KPEAUTHOMY JIOTOBOPY (BKIIFOYAS
CPOK MpoyIeH s ) He MOXeT npeBbimath 6 (IllecTs) mecsies;

CIEJIKU pero, MoAJIexkalIie UCIIOHEHUIO 3a cueT umyniectBa MoHa, 3a UCKIIIOUEHUEM CITy4aeB
MOJIyUYEHUSI JIEHEXHBIX CPEICTB JUIsl MOTAUIeHHs WHBECTHUIMOHHBIX I1a€B MPU HEIOCTATOYHOCTH
JICHE)KHBIX CPEJCTB, COCTABISIOMMX (DOHJ, a TaKXKe 32 UCKIIOYCHHEM CIIy4aeB 3aKIIOUEHUS CIIEIOK
perno ¢ IEHTPAIbHBIM KOHTPAreHTOM MpU COOJIOEHUH TpeOOBaHWM, YKa3aHHBIX B TyHKTe 24.2
Hactosux [IpaBui ToBepUTENBHOTO yrpaBieHus (POHIOM;

CICNKH TI0 TpuoOpeTeHrnto B coctaB DoHIA MMYIIECTBA, HAXOMSAIIETOCS y YIPaBISAIOMICH
KOMITAHUM B JIOBEPUTEIHLHOM YIPABJICHUU IO HWHBIM JIOrOBOpaM, U HMMYILECTBA, COCTABJISIOLIETO
aKTUBBI aKIIMOHEPHOIO0 MHBECTHLIMOHHOTO ()OHAA, B KOTOPOM YTIpaBJsIONIas KOMIIAHUS BBIMOIHSIET
(GYHKIIUN €TMHOJIMYHOTO UCIIOJHUTEIBHOTO OpraHa, 3a NCKIFOYEHHUEM CJIEIOK B CBSI3U C MPUHSATHEM B
JIOBEPHUTEIIbHOE yIpaBiieHne W (Wiau) NPUOOpEeTEeHHWEeM 3a CYET HWMYIIECTBA, HAXOISAIIETOCS B
JIOBEPUTEIILHOM YIIPABJICHUH, WHBECTUIIMOHHBIX IMaeB MMAaeBOT0 WHBECTUIIMOHHOTO ()OHIA B ciyyae,
YCTAHOBJICHHOM YacThI0O BOCEMHAUATON cTaTbk 5 DeaepaibHOTO 3aKkoHa oT 22 anpensa 1996 roga Ne
39-®3 «O pbIHKE IIEHHBIX Oymary;

CACNKM TIO0 OTYYXKACHHIO HMYILECTBa, cocTaBiusomero @OOHJ, B COCTaB MMYIIECTBa,
HaxoJsIIerocs y YIpasisiolel KOMIaHUU B JOBEPUTEIBHOM YIIPABICHUU 10 UHBIM JOTOBOpaM, WA
B COCTaB UMYIIECTBA, COCTABISIOUIETO aKTUBBI aKIIMOHEPHOTO MHBECTHIIMOHHOTO (hOHNIA, B KOTOPOM
VYropapnsomas KOMIAHUS BBIMONHICT (QYHKIWKM EAMHOJIMYHOTO HWCIIOJIHUTEIHHOTO OpraHa, 3a
UCKJTIOUEHHEM CJIEJIOK B CBSI3U C MMPUHATHEM B IOBEPUTEIHLHOE yIIpaBiIeHHE U (WJIN) IpUOOpETEHUEM 3a
CYET HMMYIIECTBA, HAXOJSALIErocs B JOBEPHUTEILHOM YIPABICHUHM, WHBECTHI[MOHHBIX MAa€B MacBOTO
MHBECTUIIMOHHOTO (DOH/IA B Cllyyae, yCTAaHOBJICHHOM 4acThi0 BoceMHaaaTon crateu 5 denepanbHoro
3akoHa oT 22 anpenst 1996 rona Ne 39-03 «O pbIHKE IIEHHBIX Oymary;

CHCNKU TI0 TpHoOpeTeHHi0 B coctaB DoHAA IEHHBIX Oymar, BBINYIICHHBIX (BBIIAHHBIX)
yY4acCTHUKAMH YTPABISAIONMIEH KOMIIAHWHM, MX OCHOBHBIMH U TPEOOJAJAOIIMMH XO3SIIICTBEHHBIMU
oOmiecTBaMM, JIOYEPHUMH U 3aBUCHUMBIMU OOIECTBAaMHU YIPaBIAIOIMIEH KOMIAHUU, a TaKKe
Crenmanu3upoBaHHBIM Jierio3uTapueM, Perucrtpatopowm;

CICNKU TO TpHoOpeTeHHi0 B cocTtaB DoHAA HMMYIECTBA, MPUHAIICKAIIETO Y MPABIISIONICH
KOMIIAHWUHW, €€ YYacCTHUKAM, OCHOBHBIM M TMPEOoOJIaJaloONIM XO3SMCTBEHHBIM OOIECTBAM €¢
YYaCTHUKOB, €€ JIOYepHUM U 3aBUCUMBIM oOlIecTBaM, JHMOO MO OTYYXACHUIO HUMYIIECTBa,
cocrapisitoniero GoH/, ykazaHHbIM JIMIIAM;

cAenku no npuobperenuio B coctaB Ponna umyniectsa y Crnenuanu3upoBaHHOTO JETIO3UTaAPHS,
C KOTOpPBIM YTIPaBIAIOUICH KOMIAHMEW 3aKIIOYEH JOTOBOp, JHOO MO OTYYKACHUIO HMYIIECTBA
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YKa3aHHOMY JIMIlY, 32 MCKJIIOUYEHHEM CJIy4aeB OIUIAThl PAacXoJ0B, NEPEUUCICHHBIX B MYyHKTE 94
Hacrosumx [IpaBuil, a Takke UHBIX CIy4aeB, IPEAyCMOTPEHHBIX HacTosmumu [IpaBunamu;

cAenku 1o mpuobpeTeHno B coctaB @DoHAA I[EHHBIX OyMar, BBIMYIIEHHBIX (BBIIAHHBIX)
VYopapnsromeid KoMInaHued, a TakkKe aKIMOHEPHBIM HWHBECTHUIIMOHHBIM (DOHIOM, aKTUBBI KOTOPOTO
HAXOJSITCSl B JIOBEPUTEIHLHOM YIPABICHUU YTPABISAIONICH KOMITAHUM WM (PYHKIUU €AMHOIMYHOTO
HCIIOJTHUTEIBHOTO OPraHa KOTOPOTO OCYIECTBIISIET Y IPABIISAIOIIAs KOMITAHUS;

6) 3aKJII04aTh JOTOBOPHI BO3ME3THOTO OKa3aHUs YCIYT, MOJUICKAIIMX OIUIaTEe 3a CUET AKTHUBOB
®oHpa, B ciayyasx, yCTAaHOBJICHHBIX HOPMAaTUBHBIMH aKTaMH B cpepe (UHAHCOBBIX PHIHKOB.

30. OrpaHuueHusi Ha COBEpUICHHE CIEJIOK C LEHHBIMH OymaraMu, YCTAHOBIJIEHHbIE a03aliaMu
BOCBMbBIM, JIEBATHIM, OAMHHAAIATHIM U JBEHAIIATHIM NOAMYHKTA 5 nmyHKTa 29 HacTosiuux [IpaBui, He
MIPUMEHSIIOTCS, €CIM TaKhe CACNIKH C IIEHHBIMU OymMaramMu COBEpILIAIOTCS Ha OPraHU30BAaHHBIX TOPrax
Ha OCHOBE 3asBOK Ha MOKYMKY (IIPOJa)Ky) M0 HAWIYYIIMM U3 YKa3aHHBIX B HUX II€HaM MpPU YCIIOBUH,
YTO 3asIBKM aJpecOBaHbl BCEM YYaCTHHKAM TOProB U MHGOpMalus, TO3BOJSAIOMAs HACHTU(PUIIUPOBATD
MOAABIINX 3asBKM YYACTHHUKOB TOPIOB, HE PACKPBIBAETCS B XO/I€ TOPrOB APYTUM YYaCTHUKAM;

31. OrpaHudeHusi Ha COBEPIICHUE CIIEJIOK, YCTAHOBIICHHBIE a03alleM JeCATHIM IOIIYHKTa 5
nyHkTta 29 Hacrosuux [IpaBuii, He IPUMEHSIOTCS, €CJIM YKa3aHHBIE CIICIKU:

1) coBepiatroTcsi ¢ IEHHBIMH OymMaraMu, BKJIIOYEHHBIMUA B KOTUPOBAJIbHBIE CIIMCKU POCCHUCKUX
OupiK;

2) coBepuIatoTCs MPH pa3MEIICHUN JTONOJHUTENbHBIX LIEHHBIX Oymar akIMOHEpHOro oO0IIecTBa
IIPU  OCYILECTBJICHUM YIPaBIAIOIIEH KOMIIAHMEW IIpaBa AaKLUMOHEpPa Ha IPEUMYLIECTBEHHOE
npuoOpeTeHne akUMi W SMUCCHOHHBIX IIEHHBIX OyMmar, KOHBEPTHPYEMBIX B aKLUUHU 3STOTO
aKIMOHEPHOTO O0IIeCTBa;

3) ABJSAIOTCS CAETKAaMU MO MPHUOOPETEHUIO aKIUK aKIIMOHEPHBIX OOLIECTB, KOTOPble HA MOMEHT
COBEpIICHHUS CHENOK SIBISUTNCH 3aBUCUMBIMH  (JIOUYEPHUMH) XO3SHCTBEHHBIMH OOIIECTBAMHU
VYrpansiomeid KOMIAHUW B CHIIy TNPUOOpPETEHUs TOCIETHEH YKa3aHHBIX aKIUd B HMYIIECTBO,
COCTaBJIsIIONIee aKTUBEI DOHA.

32. Ilo cnenkaM, COBEPIICHHBIM B HapyIICHHE TPEOOBAHWN MOJIMYHKTOB MOIANYHKTA 3 MYyHKTa
27, noanynktamMu 1, 3 m 5 nynkra 29 nHacroamux IlpaBun VYmhpasnsroomas KOMIaHHS HECET
00s13aTeNbCTBA JINYHO U OTBEUYAET TOJBKO MPUHAJIEKAIUM el UMyIIecTBOM. Jloary, BO3HUKIIUE 110
TaKuM 00s13aTEIbCTBAM, HE MOT'YT TOTAIIaThCs 32 CYET UMYILECTBA, cocTaBistoniero ®oum.

IV. lIpaBa BiaznebLieB MHBECTULIMOHHBIX I1A€B.
aBecTUIMOHHBIE AU

33. IlpaBa BiazenblieB MHBECTUIIMOHHBIX MMAE€B YIO0CTOBEPSIOTCS MHBECTULIMOHHBIMH MAsMHU.

34. VIHBeCTHIIMOHHBIN Mall ABISICTCS UIMEHHOU IIEHHOW OyMaroii, yI0CTOBEPSIOICH:

1) moiro ero Biajaesblia B MpaBe COOCTBEHHOCTH HA MMYIIECTBO, cocTaBistonee DoH;

2) mpaBo TpebOBaTh OT YTMPaBISIONICH KOMIAHUH HAJICKAIIETO TOBEPUTEIHLHOTO YIIPABICHUS
doHIOM;

3) npaBo HA MOJYYEHHUE JACHE)KHOW KOMIIEHCALIMHU NP MPEKPALIEHUN I0IOBOpa JOBEPUTEIHLHOTO
ynpasieHuss @OHIOM cO BCeMH BIaJeibllaMHd HHBECTUIIMOHHBIX TaeB (mpekpamennn DoHma) B
pasMepe, NpOoNOpPUUOHAIBHOM IMPUXOJALICHCS HAa HErO J0J€ UMYIIECTBA, PACIpPENEIIeMOro Cpeau
BJIaJICIIbIICB MHBECTUIINOHHEIX I1acCB;

4) mpaBO ero BiaJeNblla, HE SBIAIOIMIETOCS YIIOJIHOMOUYEHHBIM JHUIIOM, TpeboBaTh OT
YNOJTHOMOYEHHOTO JIMIA MOKYNKHA BCEX WJIM YacTH MPUHAJJICKANUX €My WHBECTHI[MOHHBIX MacB B
mo00ii pabounii 1eHb;

5) mpaBo MpoaaTh MHBECTUIIMOHHBIN Taii Ha POCCHMCKON OWp)Ke, yka3aHHOW B MyHKTe 13
Hacrosmux [Ipasu;

6) mMpaBo BJIAJIEbIIa UHBECTUIIMOHHBIX TAeB, SIBJISIONMIETOCS Y TTOJTHOMOYCHHBIM JIUIIOM, B CPOKH,
yCTaHOBJICHHBIE HacTosmMMHu [IpaBmiaMu, TpeOoBaTh OT YTPaBIsIONIEH KOMITAHUY TIOTAIICHUS BCEX
MPUHALJICKAINX €EMY HHBECTUIIMOHHBIX TTAE€B U MPEKPAIIEHUS] TEM CaMbIM JOTOBOPa JIOBEPUTEIHHOTO
YIPaBJICHUS MMACBBIM WHBECTUUHOHHBIM DOHIOM MEXAYy HUM U YIPaBISIOMIEH KOMIAHUEH WIIH
MOTalIe€HUs YacTH MPUHAJICKAIIMX €EMY MHBECTUIIMOHHBIX MTa€B U BBIIIJIATHI B CBSI3U C 3TUM JICHEXKHOU
KOMIIEHCAITNH, COPa3MEPHON MPUXOJIICHics Ha HEro Joje B mpaBe oOmell COOCTBEHHOCTH Ha
HMMYIIECTBO, cocTaBJsitoniee GouHz.
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35. Kaxnaplii WHBECTULMOHHBIA Tail YAOCTOBEpsSeT OIMHAKOBYIO JOJNIO B TIpaBe oOOIIen
cOOCTBEHHOCTH Ha UMYIIIECTBO, cOCTaBsitomiee ou .

Kaxxnp1ii MHBECTUIIMOHHBIN Tall YOCTOBEPSAET OJIMHAKOBBIE MPaBa, 3a UCKIIOYECHUEM CIIy4aeB,
MPEyCMOTPEHHBIX TOANMYHKTaMH 4 1 6 nmyHkTa 34 HacTosiuux [IpaBui.

MHBeCTUIIMOHHEBIN Maii HEe SBISETCS SMUCCUOHHOMN IICHHON OyMmaroi.

[IpaBa, ymoCTOBEpEHHBIC HHBECTUIIMOHHBIM IaeM, (UKCHUPYIOTCS B O€3M0KyMEHTapHOM
dopme.

aBecTHIMOHHEIN Nall HE UMEET HOMUHAJILHOU CTOMMOCTH.

36. Konn4yecTBO WHBECTULIMOHHBIX I1a€B, BBIJIABAEMbIX YIPABIAIOLMIECH KOMIIAHHUEH, HeE
OTrpaHUYMBACTCSI.

37. Ilpu BeImaue OJHOMY JIHMI]y WHBECTUIIMOHHBIX T1a€B, COCTABIIIIONIUX JIPOOHOE YHCIIO,
KOJIMYECTBO MHBECTULIMOHHBIX TAEB OMpeAesieTcs ¢ TOUYHOCThIO 10 5 (IIsaToro) 3Haka nociie 3amnsiTou.

V. ObparieHre HHBECTUIINOHHBIX M1aeB

38. UuBecTuMOHHbIE TmaW CBOOOJHO  OOpaIIalOTCs IO  3aBEpUICHUH  (OKOHYAHUH)
dbopmupoBanunss Donga. Crienuanu3upOBaHHBIN JIETMO3UTapuid, Perucrtpatop HE MOTYT SBIATHCS
BIIQ/ICTIbI[AMU HHBECTUIIMOHHBIX TTaCB.

39. Bnagenen WHBECTUIIMOHHBIX Ia€B, HE SABJISIOMIMICA YTOJIHOMOYEHHBIM JIMIIOM, BIIPaBe
TpeboBaTh OT YIIOJHOMOYEHHOTO JIMIIA TIOKYINKH BCEX WIH YacTH TNPUHAUICKANIUX €My
WHBECTUIIMOHHBIX MMaeB B JII0O0N paboumii eHb, a TaKKe BIpPaBe MPOJaTh WHBECTULMOHHBIC Mau Ha
poccuiickoit oupxe, ykazanHOU B myHKTe 13 HacTosmmx [IpaBut.

40. YnomHomoueHHOEe JHUIO0 (YIMOJTHOMOYEHHBIE JKIIa) 00sA3aHO TIpojaBaTh (TIOKYIATh)
WHBECTUIIMOHHBIC TMAaKW MO II€HEe, KOTOpas HE MOXKET OTIMYaThCs OT PACUETHOM CTOMMOCTH OJHOIO
WHBECTHIIMOHHOTO 1asi 6osee yeM Ha 5 (I1a1h) mporieHTOBR.

41. YNOIHOMOYEHHOE JUIO OCYIIECTBISET MOKYNKY WHBECTHUI[MOHHBIX IMAE€B Ha CIEIYIOLIUX
YCIIOBUSIX.

TpeboBaHue 0 MOKYNKE WHBECTHIIMOHHBIX MA€B MOXKET OBITh MPEIBSIBICHO YIOTHOMOYEHHOMY
JUILY, JIMILIOM, SIBJISIFOIIMMCS BIIQJIENIbLIEM WM JIOBEPUTEIBHBIM YIPABISIONIUM COOTBETCTBYIOIINUX
WMHBECTUIIMOHHBIX NaeB (nanee - [Ipoxasen).

[IponaBer; BmpaBe o00paTUThCA K YMOJIHOMOYEHHOMY JIMIy C TpeOOBaHHEM O TMOKYIKe
WHBECTUIIMOHHBIX MaeB (JIMYHO WITU Yepe3 YIOTHOMOUYEHHOTO MPEJCTaBUTENs) B JIF000H pabouunii 1eHb
¢ 10.00 no 17.00 mo MocKOBCKOMY BpEMEHH 1O MECTY HaXOKICHUS Y TOJTHOMOYEHHOTO JIMIIA.

I[Ipu obOpamennu IIpogaBma ¢ TpeOoBaHWEM O TOKYIKE HWHBECTHIIMOHHBIX I1aeB,
YnonHoMo4YeHHOE JUIO 00s3yeTcs B JeHb oOpalieHus noanucarh ¢ IlpogaBioM 10roBop KyIUIH-
MPOJaXXH COTJIACHO (opMe MPEAYCMOTPEHHOW YTOTHOMOYEHHBIM JIUIIOM, TPU 3TOM KOJIHYECTBO
MHBECTUIIMOHHBIX MaeB ompenensercss IlpogaBrnoM mo coOCTBEHHOMY YCMOTPEHHIO B Ipefenax
KOJIMYECTBA, YKa3aHHOTO B BBIITMCKE CO CYETa JIEMO W/WIM BBITMCKE C JIMIEBOTO CYETa B PeecTpe
BJIa/I€TIbIIEB MHBECTUIIMOHHBIX TaeB dDoHpa.

Ilena npuoOpeTeHHss YTOTHOMOYCHHBIM JIMIIOM ONPEIENSIeTCS KaK pacueTHass CTOMMOCTb
OJIHOTO MHBECTULIMOHHOTO Mnas MuHyc 5 (I11Th) MporeHToB.

JIns uesneit HaCTOALIEro MyHKTA MO PACYETHOM CTOMMOCTBIO IIOHUMAETCS pacUYeTHAsi CTOUMOCTh
OJIHOTO MHBECTUIIMOHHOTO Tas, ONpeesieHHass Y IpaBisioliell KoMIaHuel 1o uToram pabo4ero JHd, B
KOTOPOM IepeaHbl UHBECTUIIMOHHBIC MTal Y IOJTHOMOYEHHOMY JIUILY.

IIpu sTOM cpok pacdyeToB He MokeT ObITh Oosiee 10 (Jlecstn) paboumx gHEH C JAThI
HACTYIUICHHsI Oojiee TMO3MHETO U3 JBYX COOBITHI — TiepeJayd WHBECTUIIMOHHBIX I1acB
Y10JTHOMOYEHHOMY JIUILY U TPEIbsBICHUS TPEOOBAaHUS O MOKYIKE HHBECTUIIMOHHBIX MaeB.

42. YNOIHOMOYEHHOE JMII0 OCYIIECTBIISIET MPOJAXy HWHBECTULMOHHBIX MAaeB Ha CIETYIOIINX
YCIIOBUSIX.

TpeGoBaHue O MPOJAKEe HHBECTHIIMOHHBIX MAEB MOXKET OBITh MPEABSBICHO Y TOTHOMOYEHHOMY
nuiy mro0sM oM (nanee - [lokymarens). [TokynaTens BnpaBe oOpaTUTHCS K Y TIOJTHOMOYEHHOMY
TUIy ¢ TpeOOBaHWEM O MPOJaKe WHBECTHIIMOHHBIX MMaeB (JTUYHO WM Yepe3 YIMOJIHOMOUYEHHOTO
npeacTtaButens) B ro6oi pabounit geHp ¢ 10.00 go 17.00 mo MoOCKOBCKOMY BPEMEHH IO MECTY
HaXOoXJeHUs YmonHoMmoueHHoro yuna. [Ipu oOpamenun [lokynartens ¢ TpebGoBaHMEM O NpoJaxe
WHBECTUIIMOHHBIX I1aeB, YMOJIHOMOYEHHOE JHIO O00sA3yeTcs B JeHb OOpalleHus MOJANUCaTh C
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[ToxynaTtenem JOTOBOp KYIUIM- MPOJAKU COTJIACHO (opMe, NPeayCMOTPEHHOH YIOJIHOMOYEHHBIM
JULIOM, TpPU 3TOM O0Ias CyMMa JEHEXHBIX CPEICTB, IUIAHMPYEMBIX K Ieperadye B OIUIaTy
MIPO/IaBaEMbIX MHBECTUIIMOHHBIX MaeB ompenensercs [Tokynatenem mo coOCTBEHHOMY YCMOTPEHHIO.
Ilena mnpomaxku VYIOJHOMOYEHHBIM JIMLOM OIPEAEIACTCS KakK pacyeTHas CTOMMOCTb OJHOTO
MHBECTUIIMOHHOTO nast itoc 5 (I1Th) mpoiieHToB.

JUId mesnei HacTOSIIEro MMyHKTa MO PaCY€THOM CTOMMOCTBIO TIOHUMAETCS pacyeTHast CTOMMOCTD
OJTHOT'O MHBECTULIMOHHOTO Tasi, OTpeAeIeHHas Y IpaBiIgIonell KoMIanueil mo uroram pabodero aHs B
KOTOpPOM IOCTYNWIH JICHEKHBIE CPEICTBA YIOIHOMOYEHHOMY Jnny. IIpu sTtoM cpok nepenaum
WHBECTHIIMOHHBIX TTaeB HE MOXKeT ObITh Oosiee 10 ([lecsaTr) paGounx mHEW ¢ 1aThl HACTYIUICHHS OoJiee
MO3/IHETO U3 JBYX COOBITUH — MOCTYIUICHHWE [EHEKHBIX CPEIACTB YTOJIHOMOYEHHOMY JIHIYy H
peabsBIeHNs TPEOOBAHUS O MPOAXKe HHBECTULIMOHHBIX TAEB.

43. YcnoBus mpojaxy NmaeB Ha OUpiKe:

Caenky ¢ MHBECTULIMOHHBIMM MassMU Ha OUpIKe OCYILECTBIISAIOTCSA B COOTBETCTBUM C IPAaBUIAMHU
TOPrOB, ONPECICHHBIMHI TaKOH OHpKEH.

44. BenuurnHa MakCUMaJIbHOTO OTKJIOHEHMS LIEHbI MOKYNKH (IPOJa’k1) NHBECTULIMOHHBIX a€B,
nyOoinyHO 00BsABIsIeMON MapkeT-MeiikepoM Ha OpPraHM30BaHHBIX TOpPrax, NPOBOAUMBIX OHUpMKEH,
coctaiisieT He O6onee 5 (I1sT1) MpoLeHTOB OT pacyeTHOM LIEHBI OJJHOIO MHBECTUIIMOHHOI'O Tasl.

45. OO6s3anHOCT, MapkeT-mMelikepa MOJUICKHUT HCIIONHEHHIO B TeueHue 394 MHUHYT B TeueHHE
omnoro ToproBoro aHsS y ITAO «MockoBckas Oupka MMBB-PTCy» kaxnaplii TOPTrOBBIN JEHB.
O06s3aHHOCTE MapkeT-Meiikepa 3a TOProBbIi JEHb CUUTAETCS UCTIOJIHEHHOW B Cilydae, eciii Mapker -
MEUKEP COBEPIIIII CJICTKHA C MHBECTHITMOHHBIMHU MassMH B o0bemMe pasHoM 10 000 000 pyo.

46. Yduer mpaB Ha MHBECTULMOHHBIE Al OCYILLECTBIISIETCS Ha JIMLEBBIX CYETAX B PEECTpe
BJIA/ICTIbLIEB NHBECTUIIMOHHBIX IIA€B M HA CYETAX JCTO ACMO3UTAPUIMH.

47. CnocoObl OJTY4YEHHUs BBIITUCOK U3 PEeCTpa BiIaJIe/IblIeB HMHBECTUIIMOHHBIX MAEB!

Beinucka, mpepoctaBnsiemas B 3JIEKTPOHHO-IM(POBOM (Qopme, HampaBiseTcsl 3asBUTENIO B
3JIEKTPOHHO-IIU(PPOBOH PopMe C 3TEKTPOHHOI M poBoii moanuceio Perucrparopa.

Beinucka, npepocrasisiemast B popMe JOKyMEHTa Ha OyMa)KHOM HOCHUTEJIE, BPy4aeTCsl JIMUHO Y
PerucrpaTtopa wiM HMHOroO YIOJHOMOYEHHOTO MM JIMIAa 3aSBUTEII0 WIM €ro YHOJIHOMOYEHHOMY
IPEJCTaBUTENIO NMPH OTCYTCTBUM YyKa3aHHMs B JaHHBIX CUETaX HHOIO crocoda MperoCTaBICHUS
BBIIMCKH.

IIpy mnpencTaBieHMM BBIIUCKHA IO 3alpoCy HOTApUyca WIM YHOJHOMOYEHHOTO 3aKOHOM
rOCYJapCTBEHHOTO OpraHa OHa HarpaBJisieTcst B popMe JOKYMEHTa Ha OyMa)KHOM HOCHUTEIIE IO afpecy
COOTBETCTBYIOIEIO HOTAPUYCa WIM OpraHa, yKa3aHHOMY B 3aIpoce.

VI. Belnaya HHBECTUIIMOHHEIX I1a€B

48. Ympapnswomias KOMIIAHHS  OCYIIECTBIISICT  BbIIady HMHBECTULIMOHHBIX IAa€B  MPH
dbopmupoBanuu DoHJa, a TakKe TOcTe 3aBepiieHus: hopmupoBanus DoHpa.

49. Bpimaya WHBECTHIIMOHHBIX TAEB OCYIICCTBIICTCS IMyTEM BHECEHHS 3alMCH IO JIMIICBOMY
CUeTYy, OTKPBITOMY MPHOOpPETATEeN0 WIM HOMUHAJIBHOMY JIEpXKAaTell0 B pPEECTpe BIAJCIbIEB
MHBECTUIIMOHHBIX I1a€B.

50. Bbraya MHBECTHIIMOHHBIX MAa€B OCYILECTBIISIETCS HAa OCHOBAHUM 3asBKUM Ha NpUOOpeTeHHe
WHBECTHIIMOHHBIX T1aeB, COJEp)Kameld o0s3aTeNbHBIC CBEACHHS, BKJIIOYacMble B 3asiBKy Ha
HpHOGpeTeHI/IC HWHBCCTUIIMOHHBIX I1a€B, COI'JIACHO HpI/IJIO)KGHI/ISIM K HACTOAIIIUM HpaBI/IHaM.

Kaxnmas 3asBka Ha npHOOpeTEeHHWE WHBECTUIIMOHHBIX I1A€B TPEIyCMaTpPUBAET BbLIAYY
HNHBCCTHUIIMOHHBIX IIacB HpI/I KaXXa10M HOCTyTIJIeHI/II/I JCHCKHBIX CpGIICTB B onnaTy HNHBCCTUIITUOHHBIX
rmaes.

5 1 . B onnaTy MHBCCTUIIMOHHBIX ITacB HepeﬂaIOTCSI TOJIBKO ICHCKHBIC CpGIICTBa.

52. Bplgaya MHBECTUIIMOHHBIX MMAE€B OCYILECTBISAETCS MPU YCIOBUU BKIIIOYEHUA B cocTaB DoHaa
JCHCKHBIX CpCI[CTB, nepenaHHHx B ormaTy HNHBCCTHUIIMOHHBIX IT1aCB.

53. VHBecTHIIMOHHBIC TTau TIPH X BBIJIAY€ MOTYT MPHUOOPETATh TOJHKO YITOJTHOMOYCHHBIC JIUTIA.

VII. 3asaBku Ha mpuoOpeTeHne NHBECTUIIMOHHBIX ITacB

54. 3asBKM Ha MPUOOPETCHNE MHBECTUIITMOHHBIX MTA€B HOCAT OC30T3BIBHBIN XapaKTep.
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55. Ilpuem 3asBOK Ha NpuUOOpETEeHHWE HMHBECTHLMOHHBIX NaeB Npu (opmupoBanuu PDoHzaa
OCYIIECTBIISIETCS CO THS Hadana ¢hopmupoBanus DoHma KaK el pabounii 1EHb.

[Tpuem 3asBOK Ha MPUOOPETEHNE WHBECTUIIMOHHBIX MAEB OCYIIECTBISETCS B paboyue THU.

[Ipuem 3asiBOK Ha NpHOOpETEHHWE HMHBECTUIIMOHHBIX IaeB IOCJE 3aBEpLICHUS (OKOHYAHMS)
dbopmupoBanus PoHIAa OCYIIECTBISETCS CIEAYIOMUM 00pa3oMm:

Cpok mpuema 3asBOK Ha MPHOOpETEHHE HWHBECTUIMOHHBIX IaeB OCYIIECTBIISETCS B TEUEHUU
onpeeeHHBIX EPUOIOB, CPOK KOTOPBIX cocTaisieT 1 (OauH) AeHb.

Cpok npuemMa 3asiBOK Ha MpuoOpeTeHNe NHBECTUIIMOHHBIX M1aeB MOCIIE 3aBepLICHUS (OKOHYAHMUS)
dhopmupoBanust OoHJIa HACTYMACT KX A pabouuii 1eHb

[Ipuem 3asBOK Ha TNPUOOpPETECHHE WHBECTUIIMOHHBIX TA€B HE OCYIIECTBISACTCS CO JIHS
BO3HMKHOBEHHS OCHOBaHHUs npekpaieHus Gonpa.

56. Tlopsaok mogauu 3asBOK HA MPUOOPETEHIE HHBECTULIMOHHBIX MaeB.

3asiBKa Ha TMNpUOOpeTeHHE WHBECTHIIMOHHBIX TMaeB, OQOpPMJIECHHAas B COOTBETCTBUH C
npwiokenneM Ne 1k HacrosmuM IlpaBunam, mnopaercs B YIPaBIAOIIYI0 KOMIIAHUIO
YII0OTHOMOYEHHBIM JIULIOM B TUCBMEHHOM BHJIE.

3asiBKa Ha MNpUOOpPETCHHWE WHBECTHIIMOHHBIX TMaeB, O(QOPMIICHHAs B COOTBETCTBUH C
npunokenneM Ne 2 k HacrosinuM [IpaBuinam, MOKET ObITh HampaBlieHa B YTIPABJISIONIYI0O KOMITAHUIO
HOMUHAJILHBIM JIEpXKAaTEeJIeM B HHTEpecax Y MOJIHOMOYEHHOTO JIUIA B MUCbMEHHOM BUJIE.

3asBKM Ha TNpUOOpPETeHHE WHBECTUIMOHHBIX TI1a€B, HAINpPaBJICHHbIE AIIEKTPOHHON IOYTOM,
(hakcoM WM KypbepoM, HE TIPUHUMAIOTCSL.

57. 3asBKM Ha MPUOOPETCHHE NMHBECTUITMOHHBIX TTAEB MOAAIOTCS Y IPABJIAIONICH KOMITAaHHUH.

58. B mpueme 3asgBOK Ha MPUOOpPETEHHE WHBECTUIIMOHHBIX TACB OTKA3BIBAETCS B CIICIYIOIIMX
ClIyYasix:

1) HecoOmoneHWE TOpsSAKA W CPOKOB TMOJAaud 3asiBOK, YCTAHOBJICHHBIX HACTOSIIIUMU
[IpaBunamu;

2) oTCyTCTBUE HaAIekalie 0OPMIICHHBIX TOKYMEHTOB, HEOOXOIUMBIX IS OTKPBITUS B pEECTpe
BJIQ/ICTIbIIEB WHBECTUI[MOHHBIX I1a€B JIMIEBOTO CuU€Ta, HAa KOTOPHIA JOKHBI OBITh 3aYUCIICHBI
nproOpeTaeMble MHBECTUIIMOHHBIE TTaH, €CJIM TAKON CUeT HE OTKPBIT;

3) npuobOpeTeHre WHBECTUIIMOHHOIO Masi JHUIIOM, KOTOpO€ B COOTBETCTBUU ¢ DenepaibHbIM
3aKk0HOM «O0 MHBECTHIIMOHHBIX (DOHIIaX» HE MOXET OBITh BIAJCIbIIEM WHBECTHIIMOHHBIX MAaeB JINOO
HE MOKET NMpuoOpeTaTh MHBECTUIIMOHHBIE 1TaH MPH UX BbIJAUE;

4) HecoOmIOIEHNE YCTAHOBICHHBIX HacTosmuMu [lpaBmiamMu mpaBwin  NpuOOpETCHUS
MHBECTUIIMOHHBIX Ma€B;

5) npuHATHE VYOpaBIAOLIEH KOMIIAHMEW pEIIEHUs O MPUOCTAHOBICHUM  BbIIAuu
MHBECTUIIMOHHBIX MA€B;

6) BBenenue bankom Poccum 3ampera Ha mpoBeeHUE omneparuii Mo Bblgaue MHBECTUIIMOHHBIX
naeB U (WJIM) MpUeMy 3assBOK Ha IPHUOOPETEHNUE NHBECTUIIMOHHBIX I1aCB;

7) BOBHUKHOBEHHE OCHOBaHUs JJIs ipekpatienust Goupa;

8) unble citydau, npeaycMoTpeHHble deepaabHbIM 3aKOHOM «O0 MHBECTULIMOHHBIX (OHIAX).

VIII. Brigaua nHBECTUIIMOHHBIX MaeB npu popmupoBannu Ooxma

59. Bplmavya WHBECTHIIMOHHBIX T1aeB IpHu (popmupoBanun PoHAA OCYIIECTBISETCS TPHU YCIOBUU
nepefadyd B HUX OIUIATY JACHEXKHBIX CpelcTB B pasmepe He MeHee 25 000 000,00 (ABaguath msTh
MUJUTHOHOB) PYyOJICH.

60. Bpimaya MHBECTUIIMOHHBIX MaeB Npu GpopmupoBanuu DoHIA OCYIIECTBISIETCS PU YCIOBUU
BKIIIOUeHUs1 B coctaB DoHAa UMYIIECTBA, IEPETAHHOTO B OIJIaTy MHBECTUIMOHHBIX Maes. [Ipu stom
BbIJIaua MHBECTHIIMOHHBIX MAEB JOJKHA OCYIIECTBISATHLCSA B JISHb BKIIOUEHUSI B cocTaB DoHIa BCETO
MMYILECTBA, MOJIEKAIIETO BKIIOUEHUIO, WK B CIEAYIONIHMH 32 HUM pabouuii 1eHb.

61. Cymma JEHEXHBIX CpPEICTB, Ha KOTOPYIO BBIAAETCS WHBECTHLMOHHBIM Mail npu
dbopmupoBannn Ponma, coctaBiasger 100, 00 (Cro) pyOmet u sBIsSEeTCS €IUHOW [UIsI BCEX
npuobperarenei.

62. Konum4yecTBO MHBECTHIIMOHHBIX TIA€B, BBIAABAEMBIX YMPABIAIONIEH KOMIIAHHEH TMIpU
dbopmupoBanuu DoHJA, OMPENENICTCS MyTeM JCIECHUS CYMMBI JCHEKHBIX CPEIICTB, BKIIOYCHHBIX B
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COCTaB CDOHI[a, Ha CYMMy JCHCKHBIX CpeI[CTB, Ha KOTOpyIO B COOTBCTCTBUU C HACTOAIIUMHU
[IpaBunamu BbIIa€TCsl MHBECTUIIMOHHBIN Mail.

IX. Bei1aya MHBECTHITMOHHBIX TIAEB MTOCIIE 3aBEPIICHHS (OKOHYAHUS )
dbopmupoBanus Donna

63. Bbraya MHBECTHIIMOHHBIX T1a€B IOCNIE AaThl 3aBEpIICHUs (OKOHYAHUS) (POPMHUPOBAHUS
®oHza NOoKHA OCYLIECTBIATHCS B IeHb BKIIOUEHUS B cocTaB DoHa BCero MMyIecTBa, nepeJaHHOro
B OIUIaTy MHBECTUIIMOHHBIX IA€B, UM B CIEIYIOIUI 3a HUM pabounii neHb. [Ipu 3TOM Takas Bblrada
OCYLIECTBISICTCS B OJIWH JIeHb 110 OKOHYAaHHMM CpOKa IIpHeMa 3asgBOK Ha MpHOOpeTeHue
MHBECTULIMOHHBIX I1aEB.

Bbinaua MHBECTHIIMOHHBIX MAEB MOCJE JaThl 3aBeplieHUs (OKOHYaHUs) GpopmupoBanus PoHga
OCYILLIECTBIISICTCS MpPHU YCIOBUM NEpeAayd B UX OIUIATy JEHEKHBIX CPEACTB B pa3Mepe HE MeHee
10 000,00 (ecatp Toicsia) pyOmeit.

X. HOpHIIOK nepcaaun JCHCKHBIX CPCACTB B OIUIATY MHBCCTUIIMOHHLIX ITaCB

64. JleHexHblE CpelNCTBa, NEPENAaBAEMbIE B OIUIATY MHBECTULMOHHBIX I1a€B, 3a4MUCISIOTCS Ha
TPAH3UTHBIA CUYET, PEKBU3UTHI KOTOPOIO YKa3aHbl B COOOIIEHUH, DPACKPBITOM YIpaBIIAIOLICH
KOMITaHHUEH B COOTBETCTBUHU C TPeOOBAaHUAMU HOPMAaTHUBHBIX aKTOB B c(pepe (PHHAHCOBBIX PHIHKOB.

XI. Bo3Bpar umyIiiecTsa, NepeIlaHHoro B OIJIaTy HHBECTULIMOHHBIX 1aeB

65. Ympapnisionias KOMIIAHHS BO3BpallaeT HWMYIIECTBO JIMIY, MEpEJaBIIEMy €ro B OIUIaTy
MHBECTUIIMOHHBIX NIAEB, €CIIN:

1) BKIrOYEHHE 3TOTO UMYyIecTBa B coctaB PoHna nporuBopeunt DeaepanbHOMy 3akoHY «O0
WHBECTHIIMOHHBIX (OHIaX», HOPMATUBHBIM TPAaBOBBIM akTaMm Poccuiickori ®enepanuu wWin
HacrosiuuM [IpaBuiiaM, B TOM 4MClie €ClId B OIJIaTy MHBECTUIIMOHHBIX MAEB NEPEIaHO MUMYIIECTBO,
CTOMMOCTb KOTOPOT'O MEHbIIIE YCTaHOBJIEHHOW [IpaBriiaMy MUHUMAIBHON CyMMBI IEHEKHBIX CPEJCTB,
KOTOpasi MOKET OBITh Mepe/iaHa B OIUIATy HHBECTUIIMOHHBIX TAEB;

2) UMYIIECTBO IMOCTYMWJIO YTPAaBISAIOMIEH KOMIAHWU IIOCJIE AaThl, HA KOTOPYIO CTOUMOCTH
UMYIIECTBA, MEPEIaHHOTO B OIUIATY MHBECTHIIMOHHBIX MaeB, JOCTUTIIA pa3Mepa, HEOOXOAMMOTO [T
ero BKJII0YeHHs B cocTaB DoHja npu ero GopMUPOBaHUU.

66. Bo3Bpar umyiiecTBa B cily4yasX, IPEIyCMOTPEHHBIX IYHKTOM 65 Hacrosmuux IIpasuin,
OCYILECTBISECTCS Y IPaBIAONIEH KOMIIAHUEH B CIEAYIONINE CPOKH:

- JICHEeXHBIC CpefcTBa Bo3BpamiarTcs B TeueHue 5 (Ilsatm) paboumx mHeW ¢ maThl, Koraa
VYnopasnsronias KOMIaHUs y3Halla WK JOJDKHA Oblja y3HaThb, YTO YKa3aHHOE MMYIIECTBO HE MOXKET
OBITH BKITIOUEHO B cocTaB DoHa.

67. Bo3BpaT neHEXHBIX CPEICTB OCYIIECTBISCTCA YTpaBisiomeld KOMIIaHUEeH Ha OaHKOBCKHA
CYeT, yKa3aHHBI B 3asBKE Ha MPUOOPETCHHE WHBECTHIIMOHHBIX TaeB. B ciydyae HEBO3MOXKHOCTH
OCYILIECTBJICHUSI BO3BpaTa JIEHEKHBIX CPEACTB Ha OAHKOBCKMI CYET, yKa3aHHBIH B 3asiBKE, BO3BpaT
OCYIIECTBIISICTCS HAa WHOW OAHKOBCKUH CYET, CBEACHHS O KOTOPOM IMIPEACTaBICHBI JIUIIOM,
NepelaBuIuM JIEHEKHbIE CPEICTBA B OIUIATY MHBECTHIIMOHHBIX maeB, B TeueHue 5 (Ilsatu) pabGoumx
JHEW C Jarbl NPEACTABICHHS COOTBETCTBYIOIIMX CBEACHUN. B ciydyae HEBO3MOXKHOCTHU
OCYILIECTBIICHUS] BO3BpaTa JACHEKHBIX CPEICTB Ha OAaHKOBCKMI CuUeT, yKa3aHHBIM B 3asBKe, WJIH Ha
WHOW OAaHKOBCKHH C4YeT, CBEIEHUS O KOTOPOM TIPEJCTABJICHBI JIMIIOM, MEPEIABIINM JICHEKHBIC
CpelICcTBa B OIUIATY HMHBECTUIIMOHHBIX TaeB, Ympapisdmoomas komnaHus no ucteueHuu 3 (Tpex)
MECSIIEB C JaThl, KOTJa OHAa y3Hala WIHM JOJDKHA ObUIa y3HATh, YTO JICHEKHBIC CPEICTBA HE MOTYT
ObITh BKJIIOYEHBI B cocTaB DoHa, MepeaaeT ACHEKHbIE CPECTBA, MMOAJIeXKalllie BO3Bpary, B JEMO3UT
HOTapuyca.

B ciygyae Bo3Bpara nMymiecTBa, NepeaaHHOroO B OIUIaTy NHBECTUIMOHHBIX MIAEB, TOJIYyYEHHBIE OT
3TOr0 MMYIIECTBA JIOXO/IbI MOAJIEKAT BO3BPATY B MOPSAKE U B CPOKU, MPETyCMOTPEHHBIE TYHKTOM 66
Hacrosuux IIpaBui n HACTOAIMM MYHKTOM, @ €CJIU JOXO/bI IOJIYYEHBI I10CIIE BO3BpaTa UMYIIECTBA -
He To3/1Hee 5 pabounx JHEU ¢ AaThl UX TOTYICHHUS.
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XII. Bkmrouenune umyniecta B coctaB @oHna

68. NmyrmecTBo, TiepenaHHOE B OIUIATy WHBECTHIIMOHHBIX IMaeB npu GopmupoBanun DoHa,
BKIIFOUaeTcs B coctaB MOH/IA TOIBKO MPU COOTIOICHUN BCEX CIEAYIOIINX YCIOBUH:

1) npuHSATHI 3a8BKM Ha MPUOOPETEHNE NHBECTUIIMOHHBIX MAaeB U JOKYMEHThI, HEOOXOAUMBbIE IS
OTKPBITHSI JIMLIEBBIX CUETOB B PEECTPE BJIAJIETbIIEB MHBECTULIMOHHBIX T1AEB;

2) UMYIIECTBO, MEPEJaHHOE B OIUIaTy WHBECTUIMOHHBIX MAEB COIJIACHO YKa3aHHBIM 3asiBKaM,
MOCTYNHUJIIO Y IPaBIAIONIEH KOMITAHHH;

3) CTOMMOCTh MMYIIECTBA, MEPEJAHHOTO B OIUIaTy WHBECTUIIMOHHBIX MAEB, IOCTHUIJIA pa3Mepa,
HEO0OXOMMOTO JJIs 3aBepIIeHus (OkoHuaHus) popmupoBanus DoHja.

69. NmymiecTBo, nepelaHHOE B OIUIATY WHBECTUIIMOHHBIX MAEB MPHU BbJa4€ WHBECTULIMOHHBIX
naeB rnocise 3aBepuieHus (okoHuanusi) popmupoBanus douaa, BriIoyaercs B coctaB DoHaa TONIBKO
MIpH COOJTIO/ICHUH BCEX CIICTYIOIINUX YCIOBUMA:

1) npuHATHI 3a8BKU HA MPUOOPETEHNE NHBECTUIIMOHHBIX MAaeB U JOKYMEHThI, HEOOXOAUMBbIE IS
OTKPBITUS JIULIEBBIX CUETOB B PEECTPE BJIAJIETbIIEB MHBECTULIMOHHBIX T1AEB;

2) UMYIIECTBO, MEPEJaHHOE B OIUIaTy MHBECTUIMOHHBIX MAEB COIVIACHO YKa3aHHBIM 3asBKaM,
IIOCTYIHJIO Y IIPABJISIIOLIEN KOMIIAHUH;

3) UCTeK CpOK ImpHeMa 3asiBOK Ha MPUOOPETeHNE NHBECTULIMOHHBIX MaeB;

4) UCTEK CPOK Mepelayl UMYILECTBA B OIJIaTy UHBECTUIIMOHHBIX IAEB.

70. BxiroueHrne MMyHIECTBA, MEPEJAHHOTO B OIUIATY MHBECTUIIMOHHBIX TaeB, B cocTtaB DoHma
OCYIIECTBIISICTCS HA OCHOBAaHWUM  Haanexame oQopmIeHHOW 3asBKM Ha MpuOOpeTeHue
MHBECTUIIMOHHBIX M1a€B U JJOKYMEHTOB, HEOOXOAUMBIX JIJISl OTKPBITHS JIMIIEBOTO CUeTa MPUOOpeTaTelIto
WJIM HOMUHAJIBHOMY JEP>KaTeJIio.

71. Tlopsimok M CPOKHM BKJIIFOUECHHS UMYylIEeCTBa B cocTaB DoHaa.

JICHe)KHBIX CPEJICTB, MEePEIaHHbIC B OTUIATY MHBECTHIIMOHHBIX MAeB, JOHKHBI OBITh BKIIOYCHBI B
coctaB @oHAa B CpOK HE To37HEe S5 pabouux AHEH C AaThl BOSHUKHOBEHMSI OCHOBAHHMM I HX
BKJItOueHUs B coctaB @onpa. [Ipu 3TOM neHEXHBIE CPEACTBA BKIIOUAKOTCA B cocTaB PoHAA HE paHee
IHS WX 3a4UClIeHUs] Ha OaHKOBCKMM CUET, OTKPBITHIA ISl PACUETOB IO ONEPALUAM, CBSI3aHHBIM C
JOBEpUTENbHBIM yripaBieHrueM DoHIOM, U HE MOo3AHee pabovero IHS, CIACAYIOMIETO 3a JTHEM TaKOTO
3a4HCIICHUS.

XIII. Onpenenenre KOJIM4YeCTBA MHBECTUIIMOHHBIX MAEB,
BBIJIaBa€MbIX MIOCTIE JaThl 3aBeplieHus (okoHuaHus) popmupoBanus PoHaa

72. Konu4yecTBO MHBECTHUIIMOHHBIX MAEB, BbIABAEMbIX YTIPaBIAIONICH KOMIAHUEH Moce AaThl
3aBepiieHus (okoH4aHus) ¢hopmupoBanus DoHIA, ONPEACIICTCS MyTeM JCICHUS CYMMBI JE€HEKHBIX
CPEICTB Ha pPACUETHYIO CTOMMOCTh HHBECTHIIMOHHOTO Tiasi, OMpPEIEICHHYI0 Ha pabouwii ICHb,
MPEIIECTBYIONIUN THIO BbIJaYX MHBECTUIIMOHHBIX T1aEB.

XIV. Iloramienye NHBECTUIIMOHHEIX 1acB

73. IlorameHne HMHBECTULHMOHHBIX I1a€B MOYET OCYIIECTBIATHCS IOCIE JaThl 3aBEPUICHUS
(oxonuanus) popmupoBanus PoHza.

74. TlorameHre WHBECTHIIMOHHBIX TA€B OCYIIECTBISCTCS HAa OCHOBAaHWUM TpeOOBaHUN 00 HMX
MOTaIlIeHHUH, a B cly4ae npekpaieHust PoHja - He3aBUCUMO OT 3asIBJICHUS TaKUX TpeOOBAaHUH.

75. TpeboBaHusi O TOTaIllCHUUW WHBECTUIIMOHHBIX TIA€B TOMAIOTCS B (opMe 3asiBKM Ha
MoralieHue HWHBECTUIMOHHBIX TIaeB, COJAEpIKaIleld o00s3aTelbHbIE CBEACHUS, NPEAYCMOTPEHHBIE
MPUJIOKEHNEM K HacTosmuM [IpaBuiiam.

3asBKH Ha TIOTAllICHHE NHBECTUIIMOHHBIX MaeB HOCAT 0€30T3BIBHBIN XapaKTep.

3asgBKM Ha IMOTallleHHWE WHBECTHIIMOHHBIX MA€B IOJAIOTCS YIOJIHOMOYEHHBIMH JIMIAMH B
CJIEYIOILIEM NIOPSIKE:

3asBKa Ha MOralleHne WHBECTUIMOHHBIX MaeB, 0(hopMIIEeHHAas B COOTBETCTBUH C MPHJIOKEHUEM
Ne 3 x nacrosmuMm IlpaBunam, nomaercs B YIpapisAONIyl0 KOMIAHUIO YIIOJHOMOYEHHBIM JIMIIOM B
MIACbMEHHOM BUJIE.
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3asBKa Ha TOTAlleHWe WHBECTUIIMOHHBIX MaeB, 0(hOpMIICHHAs B COOTBETCTBUH C MPHIOKCHUEM
No 4 x nactrosmuMm [1IpaBunam, MokeT OBITH HaImpaBiieHa B Y IPABIISIIONTYI0 KOMIAHUIO HOMUHAIBHBIM
JiepKaTeneM B MHTepecax YOJHOMOUYEHHOIO JUIa B TUCbMEHHOM BHJIE.

3asBKM Ha MOTAllIEHHE WHBECTULMOHHBIX I1a€B, IIpaBa Ha KOTOPBIE YUYUTHIBAIOTCS B PEECTpPE
BJIQJICNIbIIEB MHBECTUIIMOHHBIX TA€B Ha JIMIIEBOM CYETE, OTKPHITOM HOMHHAJIBHOMY JAEpXKaTelo,
MIOAAKOTCA 3THUM HOMHUHAJIBHBIM JEp)KaTeIeM IpU YCIOBHUM, 4YTO 3TH WHBECTULHMOHHBIE Iau
MIPUHAJUICKAT Y TOJTHOMOYEHHOMY JIMILY.

3asBKM Ha MOTalIeHHE WHBECTUIIMOHHBIX IA€B HAIPABIICHHBIE AJIEKTPOHHOW MOYTOH, (pakcom
WU KYypbEPOM, HE IPUHUMAIOTCS.

76. IlpueM 3asBOK Ha TMOTAIEHWE HWHBECTULMOHHBIX I1a€B OCYLIECTBISETCS CIEIYIOLUIUM
o0OpazoM:

Cpox mpuema 3asiBOK Ha MOTalI€HUE WHBECTUIIMOHHBIX MAEB OCYILECTBISIETCS B TEUEHUU
OTIpe/IeNICHHBIX TIEPUOJIOB, CPOK KOTOPBIX cocTaBisieT 1 (OauH) neHb.

Cpox mpuema 3asBOK Ha IOTallleHUE WHBECTUIIMOHHBIX IA€B IMOCJE 3aBEepUICHUs] (OKOHUYAHUS)
dhopmupoBanus OoHIa HACTYMACT KaXAbIA pabOUYnil JCHb.

77. 3asBKM Ha MOTalIeHUE NHBECTULIMOHHBIX MAa€B MOJAI0TCS Y IPABIIAIONICH KOMIaHUU.

78. Jluua, KOTOpble B COOTBETCTBUU C MpaBUIaMH MOTYT NMPUHUMATh 3asBKU Ha NMpUoOpeTeHne
WHBECTUIIMOHHBIX MaeB, IPUHUMAIOT TAK)KE 3asBKU Ha MOTallleHUe NHBECTUIIMOHHBIX IaeB.

79. B mpueme 3asBOK Ha NOTall€HUE WHBECTHIMOHHBIX I1A€B OTKA3bIBAECTCA B CIEAYIOIIHUX
clIyJasix:

1) HecoOnroieHNe MopsAIKa MO1a4yK 3asBOK, YCTAaHOBIEHHOTO HacTosmuMu [TpaBunamu;

2) mojaya 3asBKU HA MOTallleHWEe MHBECTULMOHHBIX MaeB, MPUHAJJICKAIIUX JIUIY, KOTOPOE HE
SBJISIETCS. Y TOJITHOMOYEHHBIM JIMIOM;

3) npuHATHE pemieHHs 00 OJHOBPEMEHHOM MPHOCTAHOBICHUW BBIJAYM U TIOTAIlICHUS
MHBECTUIIMOHHBIX MA€B;

4) BBenenue bankom Poccum 3ampera Ha IIPOBEIEHUE ONEpalUil 1O IOralleHUIo
MHBECTUIIMOHHBIX MaeB U (UJIN) MPUHATHIO 3a8BOK Ha MOTallleHHe HHBECTUIIMOHHBIX 1aeB;

5) BOBHUKHOBEHHME OCHOBaHUs JJIs ipekpatienust Gonpa;

6) mojaya 3asBKM Ha TOTallleHue WHBECTUIIMOHHBIX MaeB 10 JaThl 3aBepUICHUS (OKOHYAHMS)
¢dopmupoBanus OoHxa;

7) uHble citydau, npenrycMorpeHHbie OenepanbHbIM 3aK0HOM «O0 MHBECTUIIMOHHBIX (DOHAAX.

80. ITpunHsTHIE 3aBKM HA MOTALICHUE WHBECTUIMOHHBIX IAEB YJIOBJIETBOPSIOTCA B IMpeiesax
KOJIMYECTBA WMHBECTUI[MOHHBIX I1a€B, YYTCHHBIX Ha COOTBETCTBYIOLIEM JIMLIEBOM CUETE€ B peecTpe
BJIJICJIbIIEB MHBECTUIIMOHHBIX T1aEB.

81. IlorameHue WHBECTUIIMOHHBIX TA€B OCYIIECTBIACTCS MYTEM BHECEHHUS 3aluced TI0
JIMILIEBOMY CUETY B PEECTpPE BJIAJICIbIIEB NHBECTUI[MOHHBIX T1AEB.

82. IlorameHnne WHBECTUIIMOHHBIX TaeB ocymecTBisieTcss B TeueHue 3 (Tpex) pabounx mHel ¢
JaThl OKOHYAHUS CPOKa IpHeMa 3asBOK Ha MOTalleHue HHBECTUIIMOHHBIX 1aEB.

XV. Brlniara geHeXkHOM KOMIICHCAIIUU

83. Pa3zmep [eHEKHOM KOMIIGHCAllUM, TMIOJUIEKAIEH BBIIUIATE B Cllydae [OTalleHUs
VHBECTUIIMOHHBIX IMA€B, OMPEACISIETCS Ha OCHOBE PACUETHOM CTOMMOCTHM WHBECTULIMOHHOTO Tas Ha
JIEeHb OKOHYaHMS CpPOKa MpUeMa 3asiBOK Ha MOTalleHre MHBECTUIIMOHHBIX MaeB.

84. Bpirutata  JA€HEXKHOHW  KOMIIGHCAIIMM  TNpPU  [OTAlIEHWH  WHBECTUIMOHHBIX  T1A€B
OCYIIECTBJISIETCS 33 CUET JICHEXKHBIX CPEACTB, COCTaBisAOMUX POHA, €ClM MHOE HE MPEyCMOTPEHO
[IpaBunamu.

B cnydae HeZoCTaTOYHOCTH YKa3aHHBIX JCHEXKHBIX CPEICTB JJIS BBILIATHL JCHEKHOU
KOMITCHCAIIMH Y TIPaBIISAONIasl KOMIaHUs 00s3aHa MPOJaTh WHOE MMYIIECTBO, cocTaBistomee DoHI.
Jlo mpopaxku STOr0 MMyIECTBAa YMPABISIONIAs KOMIIAHHMS BIIPAaBE€ HMCIIOJNb30BaTh ISl MOTAIICHUS
WHBECTHIIMOHHBIX TTA€B CBOM COOCTBEHHBIC JICHEKHBIE CPEIICTBA.

85. Brimata JEeHEKHOM KOMIIEHCALlMM OCYLIECTBIISIETCA IIyTeM €€ IIEPEUnClIeHHus Ha
OaHKOBCKHH CUET JUIa, KOTOPOMY ObUIH TIOTaIlleHbl MHBECTHIIMOHHBIC MTan. B citydyae ecim yder mpas
Ha IMOralleHHble MHBECTUIIMOHHBIE MMal OCYIIECTBIISUICS Ha JUIEBOM CUYETE, OTKPHITOM HOMUHAJILHOMY
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JepXKaTeNlo, BBIIUIaTa JIEHE)KHOM KOMIIEHCALIMM MOKET TaKKe OCYIIECTBIATHCA IYyTEM €€
IIEPEUUCIICHNS HA CIICLMAIIBHBIN JENO3UTAPHBIA CYET YTOTO HOMUHAJIBHOTO JI€PKaTes.

86. Brpimnara geHexHoN koMreHcauuu ocymiectsisierca B Teuenue 10 (decaru) pabouux auen
CO JHS TOTAIlCHUs WHBECTUIIMOHHBIX IIA€B, 32 UCKIOYCHUEM CIy4acB IOTAIleHUs WHBECTUIIMOHHBIX
naes Ipu npexkpauieHun Poxja.

87. OOsM3aHHOCTL, MO BBIILIATE OEHEKHOW KOMIIEHCAIMM CYUTAETCS WCIIOJHEHHONW CO IHA
CIHMCaHUSI COOTBETCTBYIOIEH CYMMBI JIEHEXHBIX CPEICTB C OAaHKOBCKOTO CYeTa, OTKPBHITOTO ISt
pacyeToB 0 ONEPALUsAM, CBI3aHHBIM C JOBEPUTEIBHBIM ynpaBicHueM POHIOM, AJIA LeJIEH BBIILIATHI
JCHE)KHOM KOMIIEHCALUU B IIOPSAAKE, YCTaHOBJIEHHOM HacTosmuMH [IpaBunamu.

XVI. IlprnoctanoBiaeHNUE BbIIAYM U TIOTAIICHUS] MHBECTULIMOHHBIX 1a€B

88. VYmpasnsronias KOMIIAHHS BIPaBE IPUOCTAHOBUTH BbIJauy NHBECTUI[MOHHBIX AEB.

89. VYmpasistomas KOMIIAHUS BIPaBE OJHOBPEMEHHO INPUOCTAHOBUTH Bblauy W IOralleHue
MHBECTUIIMOHHBIX NA€B B CIAEAYIOIINUX CIy4asx:

- pacyeTHas CTOMMOCTb HMHBECTHIIMOHHBIX IA€B HE MOXXET OBITH OIpe/eieHa BCIEACTBHE
BO3HHUKHOBEHHS 00CTOSITENLCTB HEMPEOIOTUMOMN CHJIBI;

- mepeiaya mpas U 00s3aHHOCTEH Peructparopa apyromy iuiry.

90. Ymnpapnstomias KoMnaHus o0s3aHa MPUOCTAHOBUTH BbIlayy U MOTalleHue HHBECTUIIMOHHBIX
MaeB He IMO3/Hee JHs, CIEAYIOIIEro 3a JHEM, KOTJa OHAa Yy3Hajla WM JO0JDKHa Obula y3HAaTh O
CIIEYIOIIUX OOCTOATEIbCTBAX:

1) npuocraHoBiIeHHME  EHCTBUS WM aHHYJIMpoBaHUE  (TpEKpalleHHe  JIEHCTBUS)
COOTBETCTBYIOIICH JMIIeH3un Peructparopa mmbo npekpaiienue norosopa ¢ Perucrpartopom;

2) aHHyIuMpoBaHME (IIpEKpallleHuEe JEHCTBHS) COOTBETCTBYIOLIEH JIMIIEH3UHM, BBIJAHHOU
VYnpasnstomieit komnanuu, Cnenuani3upoBaHHOMY JE€TI03UTaAPHIO;

3) HEBO3MOXKHOCTb OIPENEIEHHS] CTOUMOCTH aKTHBOB POHJIAa IO MPUYMHAM, HE 3aBUCSALIUM OT
VYpapnsioiieil KOMIIaHuu;

4) unHble caydau, npeaycMorpenHsie denepanbHbIM 3aKOHOM «O0 MHBECTUITMOHHBIX (DOHIAXY.

XVII. Bo3HarpaxxaeHusi 1 pacxo/ibl

91. 3a cuer umymiecTBa, coctapistoniero @oH 1, BHIIAYUBAIOTCA BOZHATPAKICHUS:

91.1. Bosznarpaxnenue Ynpasmstonieid komnanuu B pazmepe 0,2 (Hoab 1enpix aBe IeCATHIX)
MPOLEHTA OT CPEOHEr0J0BOM CTOMMOCTHM YHMCTBIX akTUBOB {DOHAA, ONpENensieMOd B MOPSIKE,
YCTaHOBJICHHOM HOPMAaTHBHBIMU akTaMu B cepe ¢punancoBbix peiakoB (HIC He obmaraercs).

91.2. Boznarpaxnenue Crienualu3upoBaHHOMY JENO3UTapuio, Perucrtparopy u Oupxke B
pasmepe 0,4 (Homp menbIx 4eThIpe MECATHIX) MPOIEHTa OT CPEIHET0J0BOM CTOMMOCTH YHCTBIX
aktuBoB DoHpma, ompenensieMoil B TOPSIKE, YCTAHOBICHHOM HOPMATHBHBIMH akKTaMH B cdepe
(bMHAHCOBBIX PHIHKOB.

92. BoznarpaxzaeHue YHOpapisioled KOMIAaHUM HAYHUCIAETCS €XEMECSYHO, B TOCIETHUMN
pabounii 1eHb KaXKI0T0 MecsIla U BeluiaunBaetcs He nmo3anee 15 (IlstaaanaTn) pabounx qHEH ¢ qaThl
€ro HaYUCJICHHUS.

93. Boznarpaxaenne Crenuaau3upoBaHHOMY JICTIO3UTapHio, Perucrparopy u Oupike
BBIIJIAYMBACTCS. B CPOK, MPEAYCMOTPEHHBIM B JOrOBOpaxX YKa3aHHBIX JUI[ C YIpasisiomen
KOMITaHUEH.

94. 3a cyer uMymectBa, cocrapisomero @OoHA, OMIAYMBAIOTCA CIEAYIOLUIUME PaCXOJbl,
CBSI3aHHBIE C JOBEPUTENIBHBIM YIIPABICHUEM yKa3aHHBIM UMYIIIECTBOM:

1) onata ycayr opraHuzaiuil, HHIMBUAYAJIbHBIX MPEANPUHUMATENCH 110 COBEPIICHUIO CAEIIOK
3a cuer umymiecTBa GoHAA OT UMEHH TUX OpraHU3alUil, HAUBUAYAIbHBIX MPEANPUHUMATENCH WU
OT UMECHM YTIPABIIAIOLICH KOMIIAHUY;

2) omnarta yciayr KPEeIWTHBIX OpTaHW3alUid IO OTKPBITHIO OTAEIHHOIO0 OaHKOBCKOTO CYeTa
(cueToB), NpeaHA3HAYEHHOIO (TMpedHAa3HAYEHHBIX) A pacdeToB IO ONEpalusM, CBS3aHHBIM C
JIOBEpUTENIbHBIM yIIpaBieHHueM uMylnecTBoM @OoHa, MPOBENEHUIO0 oOmepaluil MO0 3TOMY CUETy
(cdueram), B TOM 4uCJ€ OIUIaTa YCIYr KPEAUTHBIX OpraHU3alMi MO MPEeTOCTaBICHUIO BO3MOXKHOCTH
VYopasnsmomneid KOMIaHUA HCIOJBb30BaTh 3JIEKTPOHHBIE JOKYMEHTHI MPH COBEPLICHUU OINEepanuil 1o
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YKa3aHHOMY CUeTy (cueram);

3) pacxoasl Crnenualv3UpOBaHHOIO JEMO3UTapus MO OIUlaTe YCIyr APYTUX [eNO3UTapuesB,
MIPUBJICYCHHBIX UM K UCTIOJTHEHUIO CBOMX 00s[3aHHOCTEH MO0 XPAaHEHUIO M (WJIH) YYETy MpaB Ha [IEHHBIC
Oymam, cocrapistonie umymiectBo Ponja. a Takke pacxoabl Criennaau3upOBaHHOTO JETO3UTaAPHUs,
CBSI3aHHBIE C OMEpalusMU IO TEPeXoly MpaB HA yKa3aHHBIC LEHHbIE OymMaru B CHUCTEME BEICHUS
peecTpa BIaAeNbIEB LEHHBIX OyMar, a Takke pacxoisl CHeruanu3upoBaHHOTO JENO3UTapus,
CBSI3aHHBIE C OIUIATOM YCIYr KPEAWTHBIX OpraHM3aludid 1O OCYLISCTBICHHIO (YHKIUI areHra
BAJIFOTHOTO KOHTPOJIA NpPH MPOBEACHUU OINEpauuid C JEHEKHbIMH CPEACTBAMH, IMOCTYHUBIIUMHU
Crnenuanu3supoBaHHOMY JIETIO3UTAPUIO U MOJUICKAIIUMU IIEPEUUCIIEHUIO B cocTaB uMmymectsa Ooxpa.
a TaK»e 10 MEePEeBOY ITUX JACHEXKHBIX CPEJICTB;

4) pacxoapl MO OIUIaTe€ YCIAYr KIUPUHTOBBIX OpTaHU3alMi 10 OINpeNeeHUI0 B3aMMHBIX
00513aTEeNBCTB O CHIEIKaM, COBEPIICHHBIM ¢ uMymiecTBOM DoHAa, ecau Takue YCIyrd OKa3bIBalOTCS
VYpaisioiieil KOMIIaHUu;

5) pacxompl MmO ymjaaTe oOOs3aTENBHBIX IJIATEKEH, YCTAHOBJICHHBIX B COOTBETCTBUU C
3aKOHOJATeNbcTBOM Poccuiickoit ®enepaniii WM MHOCTPAHHOTO TOCYAAapCTBA B OTHOIICHUU
uMytiecTBa QOH/Ia WU CBA3AHHBIX C OMEPALMSIMU C YKa3aHHBIM UMYIIECTBOM;

6) pacxoibl, CBSI3aHHBIC C UCTIOJIb30BAaHUEM TOBAPHOTO 3HAKA (3HaKa 0OCITy)KMBaHUS) HA WHIEKC,
yKa3aHHbIN B myHKTe 21 HacTtosaumx [Ipasun;

7) pacxo/ibl, BOSHHUKIINE B CBA3M C Y4acTHEM YIpaBIAMOIIEeH KOMIAHUU B CyJEOHBIX CIIOpax B
KauecTBEe MCTIA, OTBETUMKA, 3asBUTENSl WIM TPEThEro JIMIA MO HCKaM U 3asBJICHUSM B CBS3U C
OCYUIIECTBJIEHUEM JIEATEIBHOCTH 10 JOBEPUTEIBHOMY YIIPaBIEHUIO uMylecTBoM @oHaa, B TOM yucie
CyMMBI CYACOHBIX U3JEPKEK U TOCYJApCTBEHHOH TMOIUIMHBL yIIaudBaeMble Y IIPaBIISIOIICH
KOMITAHUEH, 32 UCKIFOYEHUEM PACXOJ0B, BO3HUKIINX B CBA3U C YUACTHEM Y IPABIISIOIEH KOMIIAHUH B
CyneOHBIX CIOpax, CBSA3aHHBIX C HAPYIICHUEM TMpaB BIAJEIBIICB HWHBECTULIMOHHBIX IaeB TIO
JIOTOBOPAM JIOBEPUTENBHOIO YIIpaBIeHUs UMyliecTBoM PoH/a;

8) pacxojibl, CBSI3aHHbIE C HOTAPUAIbHBIM CBUJIETEILCTBOBAHUEM BEPHOCTH KOIMHUM HACTOSIIIMX
[IpaBwi, HHBIX [MOKYMEHTOB U TMOJIMHHOCTH TMOJNHCH Ha JOKYMEHTaX, HEOOXOIUMBIX IS
OCYUIECTBJICHUS JOBEPUTEIILHOTO yIpaBieHUs umyiiectsoM DoHpa.

VYmpasnsromas KOMIAHWS HE BIPAaBE BO3MENIaTh M3 HMMYIIECTBA, cocTapistomero Donn,
pacxo/ipl, TIOHECEHHBIE €10 32 CBOM CYET, 3a MCKIIOYEHHWEM BO3MEIICHUS CYMM HaJOroB, 0OBEKTOM
KOTOPBIX SIBJISIETCS UMYILIECTBO, cocTaBisitoniee POHI, M 00sS3aTelabHBIX IUIATEKEH, CBA3AHHBIX C
JIOBEPUTENIbHBIM yIpaBieHueM umymiectBoM DoHna, a Takke pacxolloB, BO3MEIIEHHE KOTOPBIX
npenycmorpero denepaibHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (DOHAAX.

MakcumanbHbIM pazMep pacxoAoB, MOJJISKAIIUX OIUIaTe 33 CUET MUMYIIECTBA, COCTABIISIIOLIETO
®oHJ, 32 MCKIIOUYEHHEM HAJIOTOB U MHBIX 00s3aTENIbHBIX IUIATEKEH, CBSI3aHHBIX C JIOBEPUTEIHHBIM
ynpasiaenueM ®onpom, coctasisier 0,1 (Honp mensix oaHa necsitas) MPOLEHTOB CPEAHETOJOBOM
CTOMMOCTH YHCTHIX akTHBOB DOHIA, ompenensieMod B MOPAJKE, YCTAaHOBJIEHHOM HOPMAaTHUBHBIMU
aKTamu B cdepe puHaHCOBBIX PIHKOB (6e3 yueta H/IC).

95. Pacxoapl, He TpeaycMOTpeHHble TyHKTOM 94 mnHacrosmux IlpaBuin, a Takxke
BO3HArpaKJ€HUE B YaCTH MPEBBILIEHUS Pa3MEPOB, yKa3aHHBIX B MyHKTax 91-91.2 HacTosimux IIpasui,
nmu 0,6 (Homp 1enbIx mecTh AECITHIX) MPOIEHTA OT CPEAHETOOBOM CTOMMOCTH YHCTBIX aKTHBOB
doHa, OCYIIECTBISIOTCS Y IPABIISIONICH KOMITAHHEH 3a CYeT COOCTBEHHBIX CPEJICTB.

96. Ymnata HEYCTOWKHM W BO3MEIIEHHWE YOBITKOB, BO3HHUKIIUX B pPE3yJbTaTe HEHUCIIOTHEHUS
00513aTEeNLCTB MO IOTOBOPaM, 3aKIIOYCHHBIM Y TIPABIISIIONICH KOMIAHUEH B Ka4eCTBE JOBEPUTEIHHOTO
yopasisitonero  MoHI0M, OCYIIECTBISIOTCS 32 CYET COOCTBEHHOTO HWMYIIECTBA Y IPaBIISIONICH
KOMITaHUH.

XVIIIL. Onpenenenue pacueTHON CTOMMOCTH OJJHOTO MHBECTULIMOHHOTO Tast

97. CtouMocCTh YNCTBHIX akKTUBOB POHA ONpEAEIAETCS B MOPSIKE U CPOKHU, NPEAYCMOTPEHHbBIE
HOPMAaTHBHBIMH aKTaMH B cepe PUHAHCOBBIX PHIHKOB.

PacueTHas cTOMMOCTb MHBECTULIMOHHOTO Masl ONPEACIIACTCS IIyTEM ACJIEHUS] CTOMMOCTH YMCTBIX
akTuBoB @OHJa Ha KOJIMYECTBO MHBECTHLIMOHHBIX IIa€B 10 JAHHBIM pEECTpa BIAJICIIBLEB
MHBECTULMOHHBIX I1a€B HA MOMEHT OIIPEIEJICHHS PACYETHON CTOUMOCTH.
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XIX. Onpeznenenne pacyeTHOM [IEHbl MHBECTUIIMOHHOTO Mast

98. Pacuernas [ICHa MHBCCTUIHWOHHOTO ITass OmpcAcCACTCsA B COOTBCTCTBUHU C TpC6OBaHI/I$IMI/I
HOPMATHBHBIX aKTOB B cepe (PUHAHCOBBIX PHIHKOB.

Omnpenensier pacdyeTHyI0 LeHy HHBeCTHIMOHHOro mas [lyOnuyHoe akmuoHepHOe OOIIEeCTBO
«Mockosckas oupxa MMBB - PTCx».

XX. Uadopmanus o Donpe

99. Vmpapnsomias KOMIaHUs 00si3aHA B MeCTaxX MpUeMa 3asBOK Ha MNpUOOpeTeHHe u
MOTalleHUEe WHBECTUIMOHHBIX [1a€B NPENOCTaBIATh BCEM 3aMHTEPECOBAHHBIM JIMIIAM MO UX
TpeOOBaHUIO:

1) IlpaBuma, a Takke TOJHBIA TEKCT BHECEHHBIX B HHMX H3MEHCHHH, 3apETHCTPUPOBAHHBIX
bankoMm Poccuu;

2) mpaBuJia ¢ y4€TOM BHECEHHBIX B HUX M3MEHEHUM, 3aperucTprupoBaHHbIXx bankom Poccuu;

3) mpaBuia BEJICHUS PEECTPa BIIAJCIbIIEB MHBECTUIIUOHHBIX T1A€B;

4) cripaBKy O CTOMMOCTH UMYIIECTBA, COCTaBIIAIOMIEro GOH/I, U COOTBETCTBYIONINE MPUIIOKEHUS
K Heii;

5) copaBKy O CTOMMOCTH YHCThIX akTHBOB DOHIA W pacYeTHOM CTOMMOCTH OJIHOTO
WHBECTHUIIMOHHOIO Masl IO MOCJIEIHEN OIICHKE;

6) OamaHc uMyIIecTBa, coctapisitomero MoHa, Oyxrairepckyro ((hMHAHCOBYIO) OTYETHOCTH
VYnpapisiomeid KOMIaHUM, Oyxrainrepckyio ((puHaHCOBYI0) oOT4eTHOCTh Crenuanu3upoBaHHOTO
JENO3UTapHsl, ayAUTOPCKOE 3aKIIOUYCHHUE O OyXTanTepckoi ((pruHAHCOBOM) OTYETHOCTH Y IIpaBJISIONMIEH
KOMITAaHUU TTA€BOT'0 MHBECTUIIMOHHOTO (DOH/1a, COCTABJICHHBIE HA MOCIECTHIO OTYETHYIO /ATy,

7) otuer o mpupocte (00 YMEHBIICHHH) CTOMMOCTH HMYIIECTBa, cocTaBistomero Mo, 1o
COCTOSIHUIO Ha TIOCJIETHIOI0 OTUETHYIO JaTy;

8) cBedeHUS O BO3HArpaKICHUM YTPABJIAIONIEH KOMIIAHWH, PAacXo/ax, OIUIAYeHHBIX 3a CUET
HMMYIIECTBA, COCTaBIIsIOLIEro MoH I, 10 COCTOSIHUIO Ha MOCIEIHIO OTYETHYIO AaTy;

9) cBeaeHHsl O MPUOCTAHOBICHUH U BO30OHOBJICHHM BbIJAUYM U TOTAIIEHUS WHBECTHUIIMOHHBIX
M1aeB C YKa3aHUEM MPUYHMH MPUOCTAHOBICHUS;

10) cnucok medaTHbIX W31aHUN, WHGOPMAIMOHHBIX areHTCTB, a TaKXKe aJpec CTPAaHULBI B
WH(OPMAIIMOHHO-TEIICKOMMYHUKAITMOHHON  ceth  «MHTEepHET», KOTOpblE HCIOJB3YIOTCS IS
packpbITUst ”HGOPMALIUU O ACSITENbHOCTH, CBI3aHHOM C IOBEPUTEIbHBIM yripaBieHrueM DoHI0M;

11) uHBIE TOKYMEHTHI, cozeprKaline MH(OPMAIMIO, PACKPHITYIO YIPABISIONIEH KOMIIaHUEH B
cooTBeTCTBUM ¢ TpeboBanusimu DenepanbHoro 3akoHa «OO0 HWHBECTHIMOHHBIX (oHIAX»,
HOPMAaTUBHBIX aKTOB B cepe (PMHAHCOBBIX PHIHKOB, U HacTOsAIMX [IpaBu.

100. WMudopmamuss 0 BpeMeHH Hayajga ¥ OKOHYAHMs TpHEMa 3asBOK B TCUEHHE JIHSA MpHUEMa
3asiBOK, O CJIy4asix IPUOCTAHOBIICHHS ¥ BO3OOHOBIICHUS BBIIaYM U MMOTAIICHIS] HHBECTUIIMOHHBIX 11aeB,
0 MecTe HaXOKJIEHHsS MyHKTOB MpHeMa 3asiBOK, O CTOUMOCTH YUCTHIX akTuBOB DoHMa, O CyMMe, Ha
KOTOPYIO BBIJAETCA OJMH WHBECTULIMOHHBIN IMail, U pa3Mepe NECHEKHOW KOMIIEHCALMH, MOJIeKaAEN
BBIIUIaTE B CBS3M C MOTAlllEHHEM OJHOTO MHBECTHIIMOHHOTO Ias Ha MOCIEAHIOI0 OTYETHYIO ATy, O
METO/IE OTpPEIEICHUS] PaCUeTHOM CTOMMOCTH OJHOI'O0 MHBECTHUIIMOHHOTO Tas, 0 CTOMMOCTHU YHUCTHIX
aKTUBOB B pacyeTe Ha OJUH WHBECTUIMOHHBIN Mail Ha MOCIEAHIO OTYETHYIO AaTy, O Haj0aBKax U
CKUJKaX, MUHHUMAILHOM KOJIMYECTBE BBIIABAEMBIX HHBECTHIIMOHHBIX TAeB, MUHHUMAJIBHOH CyMMe
NCHEeXKHBIX CcpeAcTB, BHOCUMBIX B Doua, u o mpekpamenun DoHga AOHKHA TMPEAOCTaBISTHCS
VYnpasisonieit KoMnaHuen 1o TeneoHy WIH PaCKPBIBATHCS HHBIM CIIOCOOOM.

101. Vmpasmsromass KoMIaHusi 00si3aHa pacKpbIBaTh MHPOPMAIMIO HA O(PHUIIMATHHOM CaiTe
VYopapnsomeld  KOMOaHWM MO CIEAyImuM  aapecam:  http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/, http://www.rcmru.ru/ B cetu Uateprer. Mudopmarnus, mopiexamas,
B COOTBETCTBUM C HOPMATHBHBIMHU aKTaMH B cdepe (UHAHCOBBIX PBHIHKOB, OIMYOJMKOBAHUIO B
nmeyaTHOM wu3NaHuu, myosmkyercss B «lIpwinoxennn k BectHuky @enepanbHOR CIyX)OBI 1O
(UHAHCOBBIM PBIHKAM).

XXI. OTBETCTBEHHOCTH Y IPABJISIIOIIECH KOMITAHUH,
CrnennaM3upoBaHHOTO Aeno3uTapus, Perucrtparopa
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102. VYnpasnsromiass KOMIIAHUS HECET Mepea  BIaJiesibllaMd  HWHBECTULIMOHHBIX  I1aeB
OTBETCTBEHHOCTh B pa3Mepe peaabHOro ymepda B ciiydae MPUYMHEHHUS UM YOBITKOB B pe3yibTare
Hapymenus denepanbHoro 3akoHa «O0 MHBECTHIIMOHHBIX (DOHIAX», UHBIX (efepanibHbIX 3aKOHOB U
MpaBuj, B TOM UHCJIE 3a HENPaBUIbHOE OIPEACICHHE CYMMbl, Ha KOTOPYIO BBIJAETCA
VHBECTUIIMOHHBIN Tail, U pa3mepa JCHEKHOW KOMIICHCALUM, MOIJICKAIIECH BBIIJIATE B CBSI3U C
MOTalIEHUEM UHBECTULIMOHHOTO Tasl.

103. Jlonru mo oO0s3aTeNbCTBAM, BO3HHUKIIUM B CBSI3M C JOBEPHUTEIIBHBIM YIIpaBICHUEM
®oHJ0M, MOramarTcs 3a CYeT uUMyllecTBa, cocrapistomero ®ouna. B ciydae HEIOCTaTOYHOCTH
UMYIIECTBa, cocTaBistonero MoHa, B3bICKAHHE MOXET OBITh OOpaIIeHO TONBKO HAa COOCTBEHHOE
MMYIIECTBO Y IPaABIAONIEH KOMITAHHUH.

104. Cneumanu3upoBaHHBI  JENO3UTApUN  HECET  COJMIApPHYIO  OTBETCTBEHHOCTb €
VYnpasnsionieid KOMIIaHueH nepej BiaaenbllaMi MHBECTUIIMOHHBIX M1aeB B Cy4yae HEMCIOIHEHUS WU
HeHa/IeXkKamero ucrnoHeHus Crenuann3upoBaHHBIM JICTIO3UTApUEM OOS3aHHOCTEW 1O y4eTy H
XpaHEHUI0 MMYIIEeCTBa, cocTaBisitomiero @®oHA, a TakkKe [0 OCYIIECTBICHUIO KOHTPOJs 3a
paclopsKEeHHEM UMYIIECTBOM, cocTaBisiomnM DoHJ, U ACHEXKHBIMU CPEICTBAMH, MEpPEAaHHBIMHU B
OIJIaTy WHBECTUI[MOHHBIX I1AeB.

105. Peructparop BO3MeELIaeT JUIAM, IpaBa KOTOPBIX YUYUTHIBAIOTCS HA JIMIEBBIX CUETaxX B
peecTpe BIaJeNblieB MHBECTULIMOHHBIX TMaeB (B TOM YHCIE HOMHUHAIBHBIM JIep)KaTessim
WHBECTUIIMOHHBIX TA€B, JOBEPUTEIbHBIM YIPABISIIONIUM U MHBIM 3apErUCTPUPOBAHHBIM JIUIAM), a
TaK)Ke MNpuoOpeTaTensiM HHBECTUIIMOHHBIX IMAaeB M HMHBIM JIMIAM, OOpPAaTHBIIMMCS JIS OTKPBITHS
JUIEBOTO CUYeTa, YOBITKH, BO3HUKIITUE B CBSI3U:

C HEBO3MOXKHOCTBIO OCYIIECTBUTH MpaBa Ha WHBECTUI[MOHHBIE 1AW, B TOM YHUCIJIE B pe3yibTare
HEMPABOMEPHOT0 CIMCAHUsl MHBECTUIIMOHHBIX MAEB C JIMLIEBOTO CUETA 3apPETUCTPUPOBAHHOTO JIULIA;

C HEBO3MOYKHOCTBIO OCYIIIECTBUTH MPaBa, 3aKPEIVICHHbIE MHBECTULIMOHHBIMU TasiMU;

C HEOOOCHOBaHHBIM OTKA30M B OTKPBITHH JIMIIEBOTO CYETA B YKA3aHHOM PEecTpe.

PeructpaTtop HeceT OTBETCTBEHHOCTb, MPEAYCMOTPEHHYIO HACTOSIIMUM ITYHKTOM, €CJIH He
JOKaXKET, YTO HaJIeKallee HCIONHEHHE WM OO0s3aHHOCTEW MO BEIEHHUIO pEeecTpa BIAJCIbIEB
WHBECTUIIMOHHBIX Ma€B 0Ka3aJIoOCh HEBO3MOXKHBIM BCIIEACTBHE OOCTOSATEILCTB HEMPEOJOTUMON CHIIbI
00 yMBICIIA BJIAJIENbIIa MHBECTUIIMOHHBIX TIACB WJIM WHBIX JIUII, PEAYCMOTPEHHBIX ab3a1ieM MepBhIM
HACTOSAIIETO MyHKTA.

VYropapnsoomas KOMIaHUS HEceT CyOcuauapHylo ¢ PerucrpatopoM OTBETCTBEHHOCTb,
MPEyCMOTPEHHYIO HACTOAILIUM ITYHKTOM.

106. Ympasnsromas KOMIIAHUS BO3MEMIAET MPUOOpETaTe s iM WHBECTHUIIMOHHBIX TAEeB WIH HX
BJIa/IeTIbIIaM YOBITKH, IPUYMHEHHBIE B PE3yJIbTaTe€ HEUCIOJHEHUS WM HEHAJUIeKAIIETO0 HCIIOIHEHUS
00s13aHHOCTH TI0 BbIJaue (MOTAIICHUI0) HMHBECTUIIMOHHBIX TAeB, €CIIM HE JOKAXKET, YTO HaJJiexaliee
UCIIOJIHEHUE €10 YKa3aHHOW O0O0s3aHHOCTH OKa3aJloCh HEBO3MOXKHBIM BCJIEJCTBUE OOCTOSITENILCTB
HEMPEOAOTMMON CHITBI JINOO YMBICTA IPUOOpETATENsl WU BiIaIeiblla HHBECTUIIMOHHBIX I1aeB.

107. Vnpasnsronjass KOMIAHUS HE HECET OTBETCTBEHHOCTHM 32 HEHCIIOJHEHUE WIH
HEHaJJIeXkaIlee UCTIOTHEHNE 00sS3aHHOCTH, MPEIyCMOTPEHHON MOAMYHKTOM § MyHKTa 28 HACTOSIIINUX
[IpaBui, ecnu Hajjexallee HCIOJHEHUE €10 YKa3aHHOM O00s3aHHOCTH OKa3ajioCh HEBO3MOXKHBIM
BCJIC/ICTBHE OOCTOSITENTLCTB HEMPEOJOJIMMON CHUIIbI JTHOO CBSI3aHO C HACTYIUIGHHEM OJHOTO U3
CIIeTYIONNUX 00CTOSTEIHCTR:

1) wuckmoueHwe MEeHHONW Oymarum w3 oOpaimeHus (menucTuHr) Ha Toprax [lybmudHOTO
akiroHepHoro obmecta «MockoBckas oupxka MMBB - PTCy.

2) cymectBeHHOe (0Ooyiee 5 TPOIEHTOB) M3MEHEHHE CTOMMOCTH YHUCTHIX akTUBOB (DoOHIa B
TE€YEeHHE OJHOTO JHSI, CTaBIIee CIeJICTBUEM BbIIauu U (WUJIH) MMOTAlICHHs] MHBECTUIIMOHHBIX 11a€eB;

3) OTCYTCTBHE BO3MOXHOCTH 3aKJIIOYUTH CAEIKHU IO NMPHOOPETEHUIO IIEHHBIX Oymar B COCTaB
umymectBa PoHIAa WM OTUYXKICHHS LEHHBIX OyMar u3 coctaBa umyimiectBa PoHIa B CBS3U C
BBICOKOW BOJIATUJIILHOCTHIO Ha Toprax I[lyOnumdHOro akumoHepHOro oOriectBa «MOCKOBCKas Oupika
MMBSB - PTC» nu60 B cBSI3M ¢ UHBIMU MPUYWHAMH, OTPAHUIUBAIOIIMMH Y IPABIISIONIYI0O KOMITAHUIO
(u/unm 6pokepa) B COBEPIICHNHU TAKUX CJIENIOK;

4) HEUCIIONIHEHNE WJIM HEHAAJIe)Kalllee UCIOJHEHNE OpOKEpOM, MPUBJICUEHHBIM Y IPaBIISIONICH
KOMITaHHUEH Il COBEPILEHUs CAEIOK ¢ UMymiecTBoM PoHAA, CBOMX 00S3aHHOCTEH MO COBEPIICHUIO
CICIJIOK OT UMEHHU YTIpaBJIsAIoNeld KOMITAaHUH (T10 JIFOOBIM MPUYUHAM);
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5) npekpauienue pacuera Munekca.
XXIL Ilpexpamenne ®onna

108. donx gomKeH OBITH MPEKPAIEH B CIIydae, eCIu:

1) mpuHsTa 3asBKa (3a5BKHM) Ha MOTAIICHUE BCEX MHBECTUITMOHHBIX T1AEB;

2) npuHATa B TEUEHUE CPOKA, YCTAHOBJIEHHOIO HacTosIMMHU [IpaBunamu ans npuema 3asBOK Ha
[oralleHue MHBECTHIIMOHHBIX IIaeB, 3asBKa (3asBKM) Ha IHorameHue 75 u Oojee NPOLEHTOB
MHBECTULMOHHBIX naeB DoHJA NMpH OTCYTCTBUU B TEUEHHE ITOrO CPOKA OCHOBAHMHM ISl BbIIAYU
MHBECTULIMOHHBIX NTacB DoHAa;

3) aHHynHpoBaHa (IpeKpaThia ICUCTBUE) JTUIICH3US Y TPaBIISAIONICH KOMITAaHHH;

4) anHynupoBaHa (Ipekparuia aelcTBue) nuueH3us Crenuanu3upoBaHHOTO JIENO3UTapus, U B
TE€YeHUEe 3 MecCALEB C JaTbl NMPHUHATUS peIleHUs 00 aHHYJIMPOBAaHUM (IPEKpallleHUH JeHcTBUSA)
JULEH3UM  YIpPaBISIIOWIEHM  KOMIAHWEW HE  TNPHUHATBI  MEpbl [0  [epeaade  JApyromy
CIELMAIU3UPOBAHHOMY Jeno3uTaputo akTuBoB (DoHIa Ul MX ydeTa M XpaHEHHd, a TaKXKe IO
nepefaye  JTOKYMEHTOB,  HEOOXOAMMBIX sl OCYHIECTBJICHHS  JESITEIBHOCTH  HOBOTO
CIELUATU3UPOBAHHOTO JETIO3UTapUs;

5) Vnpasanstoueii KOMIaHUEW MPUHATO COOTBETCTBYIOIIEE PELLIEHUE;

6) VYmpamnstomeld KoMraHue He ucrosHeHa B TeueHue 15 (IlatHammatu) paboumx mHEH
00513aHHOCTB, NIPEyCMOTPEHHAs TOAMYHKTOM 7 myHKTa 28 HacTosuwmx [Ipasun;

7) uHBecTHUIMOHHbIE naum (OHJAa HCKIIOYEHbl M3 CHMCKA LEHHBIX OyMmar, JONYIIEHHBIX K
OpPTraHU30BaHHBIM TOPram, MPOBOAMMBIM BCEMU POCCHICKUMH OWp)KaMH, YKa3aHHBIMU B HAaCTOSIIMX
[IpaBunax;

8) HacTynuiuW HHbIE OCHOBaHHUA, MpenycMoTpeHHble DenepanbHbIM  3aKkoHOM  «OO6
MHBECTULIMOHHBIX (POHIAX.

109. Ilpekpamenue doHaa oOCyLIECTBISAETCS B MOPAIKE, NPeaycMOTpeHHOM PenepanbHbIM
3aKOHOM «O0 MHBECTUIIMOHHBIX (POHIAX .

110. Pazmep BO3HarpaxaeHWs JIMI@, OCYLIECTBISAIOUIETO TpeKpameHue (QoHaa, 3a
HCKIIFOYCHHEM CITy4aeB, YCTAaHOBICHHBIX cTaThell 31 denepanbHOoro 3akoHa «O0 MHBECTHUIIMOHHBIX
¢dongax», cocrapnser 0,2 (Homp membIx 1aBe AECATHIX) MPOLEHTAa CYMMBI JEHEKHBIX CPEICTB,
cocTaBsitoMX POH/ M MOCTYNMBILUX B HETO MOCJIE PEeaIU3alMy COCTABIISIOIIErO €ro MMYIIEeCTBa, 3a
BBIYETOM:

1) pa3mepa 3al0JDKEHHOCTH Iepel] KpeauTopaMH, TpeOOBaHUS KOTOPBIX  JOJKHBI
YIOBJIETBOPATHCS 3a CUET UMYILECTBA, cocTaBistoniero ®ouny;

2) pa3mepa BO3HArpaxaeHui Ympasistomeld komnanuy, Crenuain3upoBaHHOTO ACTIO3UTapHs,
Perucrparopa, 6upx, HAaUUCIEHHBIX UM Ha JICHb BOSHUKHOBEHHUSI OCHOBaHUs NpekpamieHust PoHpa;

3) cymM, I@pelHa3HauY€HHBIX JUISI BBIUIATHl JIEHE)KHOM KOMIIEHCALMM  BJIAJEIbIAM
MHBECTULMOHHBIX MMAEB, 3a8BKH KOTOPBHIX HA IOTAIIEHHUE WHBECTULMOHHBIX IMAeB OBLIM MPUHATHI 0
JIHsI BOSHUKHOBEHHUS OCHOBAaHHUsA 1J1s IpekpameHus Poxpa.

111. VMHBecTunnoHHble nau npu npekpameHny @oxaa noayiexar noraeHu0 0JHOBPEMEHHO C
BBIIJIATOH JIEHE)KHOW KOMIIEHCAIUK Oe3 NMpeIbsBIEeHUs TpeOOBaHUH 00 MX MOTralleHUN.

XXIII. Buecenne namenenuii B [IpaBuna

112. W3MeHeHUs, KOTOpbIE BHOCATCA B TMpaBuia, BCTYNAIOT B CUJYy NPU YCIOBHUU UX
peructpauuu bankom Poccun.

113. CooOmieHre o perucTpanu U3MEHEHUH, KOTOpble BHOCATCS B [IpaBuia, pacKkpbeiBacTCs B
COOTBETCTBHUH ¢ TpeboBaHUsIMH DeepanbHOro 3akoHa «O0 MHBECTUIIMOHHBIX (DOHIAX.

114. U3menenus, kotopele BHoOcsATcS B IIpaBuia, BCTymalT B CWIY C JAaThl PaCKpPBITHS
cooOmieHus: 00 WX PerucTpaluy, 3a UCKIIOYCHUEM U3MEHEHUH, MPeAyCMOTPEHHBIX MyHKTamu 115 u
116 nacrostmux [IpaBui.

115. U3menenus, kotopele BHOcsTCs B lIpaBuia, BCTymaroT B CHJIy IO MCTEYEHHM OIHOIO
Mecsia Co JHS PacKpBITUSL COOOIEHUSI O PETUCTpallvK Takux u3mMeHeHuil bankom Poccuu, ecnu oHu
CBSI3aHBI:

1) ¢ ~3BMEHEHNEM WHBECTHITMOHHON Jieknapanuu OoHpa;
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2) c YBETHUECHUEM pa3smepa BO3HATPOKICHHUS Vapasnsromeit KOMITaHHH,
CrenuamisupoBaHHOMY Jelo3uTapuio, Permctparopy;

3) ¢ yBenMYeHHEM PACcXOOB U (UIH) PACIIHPEHHEM [IEPEYHS PacXO0/0B, IOIEHKAIUX OILIATE 3a
CUET UMYIIECTBA, COCTABILAIOMEro Mo,

4) c BBeNEHHEM CKHIOK B CBA3W C HOTANICHHEM WHBECTUIMOHHBIX [ACE HIIH YBEIHMYCHAEM HX
pasMepoB;

5) ¢ yBeNWYEHWEM BETHYHUHBI MAKCHMATBHOTO OTKIOHEHHS IIEHEL MOKYIIKA  (TIPOJIaKH)
MHBECTUIMOHHBIX MaeB, MyOIMYHO oObsBIAeMoil Mapker-meiikepom DoHma Ha OPraHM30BaHHBIX
TOprax, MPOBOJUMBIX OMPIKEH, OT PACYETHOMN [EHEI OTHOIO HHBECTHIIHOHHOTO ras;

6) C yMEHBIIEHHEM 00beMa CHENOK C HHBECTHIHOHHBIMU IASMH HA IPOBOJUMBIX OWpiKeit
OpraHM3OBAHHBIX TOpPrax, CoBepmaeMblX Mapker-meiikepoM B TedeHWe TOpProBoro mHsA, IO
AOCTHKEHMH KOTOPOTO ero 00s13aHHOCTE MapkeT-Melikepa B 3TOT JeHb [IPEKpAIAETCS;

7) ¢ HHBIMH M3MEHEHHAMH, IPE/yCMOTPEHHBIME HOPMATHBHEIME IIPAaBOBBIMH aKTaMH B chepe
(HHAHCOBBIX PHIHKOB.

116. MsmeneHus, KoTOpble BHOCATCS B IIpaBuia, BCTYNAIOT B CHIIy C JaThl UX PETHUCTPAIMA
banxom Poccun, eciiu oHE KacaroTes:

1) u3Menenns HanMeHOBaHUH Y paBIOmEe KOMIAHHH, CrenuanusapoBaHHOrO NEMO3UTAPH,
Perucrparopa, a Taxoke HHEIX CBeleHMI 06 YKa3aHHBIX JTATAX,

2)yMeHBINERHNsS pa3Mepa BO3HATPAXKIEHHs YIIpaBIIomei Komnanu#, Crenuamu3upoBaHHOro
Aenosutapus, Perucrparopa, a Takke yMeHbIIeHHS pasMepa i (HIH) COKpaIlleHHs IEPEYHs PacX0JIoB,
HOUIEXKAMHAX OIJIATE 33 CYET UMYIIECTBA, COCTABIIAIOMmMEro Mous;

3) OTMEHEI CKHIOK (Haf0aBOK) HIIM YMEHbIICHHS HX pa3Mepog;

4) W3MEHEHHS HAMMCHOBAHWS YIIOJTHOMOYEHHOrO IHIA HIIA OUpKH, IIPEeTyCMOTPEHHBIX
IIpaBunamu, TAO0 HHBIX CBENEHHH 06 YIIONMHOMOYEHHOM JTHIE HITH O oupxe;

5) BritodYenns B [IpaBuia cBefieHM 0 HOBOM YIIOIHOMOYEHHOM JIHIIE HIIH HOBO oupxke;

6) HHBIX IONOXEHWH, IPELyCMOTPEHHBIX HOPMATHBHBIME IPaBOBBIMH aKTaMH B cdepe
(GUHAHCOBBIX PHIHKOB.

XIV. OcHOBHBIE CBEIEHHUS O MOPSIIKE HAJIOT000JTOXKEHHS JOXOI0B HHBECTOPOB

117. Hamoroo6noxeHne MHOXOMOB OT ON€paliii ¢ WHBECTUIIMOHHBLIMH MasMH BIAJENbIER
MHBECTHIMOHHBIX [ACB - (QM3WYECKUX JHUIT OCYIIECTBIAETCS B COOTBETCTBHHE ¢ IIaBoi 23 HaloroBoro
Kogmexca Poccmiickoit ®eneparum. Ilpu stom VipaBnsiomas KOMIAHHS SBISIETCS HAJIOTOBBIM
areHTOM.

Harnoroo6oxenne 10xon0B (IpUOBLTH) OT ONEpAHii ¢ HHBECTHIIHORHBIME TIASME BJIQ[ICITBIIEB
UHBECTUIIMOHHBIX IIa€B - IOPHUAUYCCKHAX JIMI] OCYINECTBISETCS B COOTBETCTBHH C TNABOM 25
Hanorosoro Konexca Poccuiickoii ®eneparum.

PyxoBomutens
®uHAHCOBO-0IIEPAIMOHHOrO 6I10Ka
000 «YK «Paitdpdaiizen Kanuram

: % _— EJI. Poguna
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x Panddanszen
KAINAKUTAT

Ipunoxenue 1

3asBka Ne Ha npuoﬁpeTeHne HHBECTUIMOHHBIX I1aeB ﬁnpmesoro nmaeBoro MHBECTUIMOHHOI'O (l)OHZla PBIHOYHBIX (l)l/lHaHCOBLlX

HHCTPpYMeHTOB «Paiiddaiizen - Donj AeHEKHOr0 pbIHKA» (Jaj1ee uMenyercss — Oonn)

TlosiHoe upMeHHOE HaMMeHOBaHue Ynpapisouei komnanuu: O61ecTBoO ¢ OrpAHUYEHHOH OTBETCTBEHHOCTHIO « YNIPABJISIOUIAs KOMIAHUSA
«Paiidg¢aiizen Kanuran»

Z[aTa 1 BpEMS IPUHSATUSA 3asiBKU

3asiBUTENB: HOpuIn4eckoe JJuuo

IMosiHOE HAUMeHOBaHME

JIOKyMeHT, yIOCTOBEPSIOUIMii TOCYJapCTBEHHYI0 PerucTpanuio
3asiBHTe/Is] B KaYecTBe HOPUANYECKOTro JuIa (HauMeHoBaHue, No, keM
BBIJIaH, laTa BHIIAYN)

Homep JinneBoro cuera 3asiBUTeJIsI B peecTpe Bia/le/IbLIeB
HHBECTHIHOHHBIX NaeB PoH/a (MPH HATUYHH)

Y1n0/1HOMOY€EHHBII NPeICTABUTEIb

HaumenoBanune wim ®.1.0 |

JlelicTByeT Ha OCHOBaHUU:

HaumenoBanue JOKYMCHTa

Homep JlaTta BbIaun | Cpok neiicTBus

HawnmenoBanue opraHa, BbIJaBIIECTO JOKYMECHT

JIOKyMeHT, YA0CTOBEPSIOIIMIA JIMYHOCTH NpeAcTaBUTEes (A1 (PU3HYECKUX JIMII):

HawnmenoBanue JOKYMCHTa

Cepust Howmep | | JlaTa BbIIaun

HawnmenoBanue opraHa, BbIJaBIIECTO JOKYMECHT

CBHUIeTEeJILCTBO 0 FOCYJaPCTBEHHOM perncTpanuu (171s1 opuandeckux jun): OcHoBHoH roc.per.Homep (OI'PH): ; Jlata BHeceHUs 3amucu o
roc.peructparuu B ET'PIOJI: ; HanmeHoBaHe perucTpHPYIOLIETO OpraHa;

B nuue (s wpuanyeckux gaun) G©.11.0.:

HOKyMeHT, yI[OCTOBepIOHII/Iﬁ TMYHOCTH: HammeHnoBanue JAOKYMCHTA:; Cepm:; HOMepI; I[aTa BbIa4u:; HanmenoBanue OpraHa, BbIJaBIICTO JOKYMCHT:

lleﬁCTBy}OUlHﬁ Ha OCHOBAaHUH (HB.I/IMGHOBaHI/Ie JOKYMEHTA; HOMEDP; KEM BbIJaH; 1aTa BbIJa4H; CPOK neﬁcmm{):

HpO].l.ly OCYyIIeCTBUTH Bbl/Ia1y HHBECTHIIMOHHBIX MaeB doHpaa Ha CYMMY JA€HEKHBIX CPeICTB

PexkBH3NTBI 02aHKOBCKOIO CYeTa JIMIA, epeaBIlero JeHe;KHbIe CPeACTBA B OMIATY MHHBECTHIMOHHBIX NaeB:
HAMMEHOBAHME ITOJIYUATEJIA ITJIATEXA

HAMMEHOBAHHWE BAHKA
P/C K/C
BUK HWHH

Hacrosimas 3asiBka HOCHT 0€30T3bIBHBIH XapakTep.
C IlpaBunamu ®oHa 03HAKOMIIEH.

3agBUTeb MOATBEP:KAAET GAKT cBOEro 03HaAKoMJIeHHs U coriacus ¢ [IpaBmiamu ®onja, pa3MelieHHBIMY 10 ajpecy: http:/www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/, http://www.rcmru.ru/.

MMoanucy YNoHOMO4YEHHOTO npeacraBuTeNs TMoanucey JInga, NpuHABLIIEro 3aﬂmcy

(®HO) (PHO)
MLIL
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al3eH
TAnN

xKA

[Ipunoxxenne 2

3asBka Ne

Ha NpuoOpeTeHHe HHBECTHLHOHHBIX NaeB BHpKeBOro maeBoro HMHBECTMIMOHHOIO (OHIA PHLIHOYHBIX (PHHAHCOBBIX
HHCTPYMeHTOB «Paiiddaiizen - D oH 1eHEKHOT0 PBIHKA» (Ja1ee uMenyercss — Don)

«Paiiddaiizen Kanuram»

IoaHoe pupmeHHOe HaMMeHOBaHUe Y NpaBJsomeil koMnanuu: OGLECTBO ¢ OrPAHNYEHHO! 0TBETCTBEHHOCTHIO « Y IPaBJISIONIAs KOMIAHUS

)IaTa 1 BpEMsI IPUHATHUS 3aABKI

3asiBUTE/Ib- HOMMHAJIBHBIN AepiKate’ib:

IlosiHOe HAaUMEHOBaHNE

JloKyMeHT, YAOCTOBEPAIOLIUIA TroCy1apCTBEHHYI0
perucTpauuio 3asBUTeNs] B KayecTBe IOPHAHYECKOrO JIMIA
(HanmeHoBaHue, N, KeM BbIJIaH, JaTa BbIIA4N)

Howmep JiuneBoro cuera 3asiBUTE/Is B peecTpe BliaJe/IbLeB
MHBECTHLHOHHBIX NaeB PoHAa (MPH HATUYUHU)

Y10/1HOMOYEHHBII NPeICTABUTEIb

HaumenoBanune nim ®@.1.0

JlelicTByeT Ha OCHOBaHUU:

HaumenoBanue JIOKYMCHTa

Howmep

JlaTa BbIIaUN | Cpok zeiicTBus

HaunmenoBanue OprasHa, BbIJaBIIETO JOKYMEHT

JIoOKyMeHT, y10CTOBEPSIOLIMii JIMYHOCTH NpeACTABUTEs (1151

¢uzHyecKkux JauL):

HaunmenoBanue JAOKYMEHTa

Cepus

Homep | | Jlata BeIIAYN

HaunmenoBanue OprasHa, BbIJaBIIETO JOKYMEHT

CBH/1eTe/ILCTBO 0 IOCYJAPCTBEHHOI perucTpanuu (s opuandeckux aun): OcHoBHoM roc.per.Homep (OI'PH): ; Jlata BHeceHus 3amucu o
roc.peructpanuu B EI'PIOJI: ; HanmeHoBaHKe perucTpHpPYIOIETO OpraHa:

B nune (ans wpuauyeckunx jun) O©.J1.0.:

I[OKyMCHT, yZ[OCTOBep}OIlIPIﬁ naHOCTh: HanmeHoBanmne JAOKYMEHTA:; CepI/IﬂZ; HOMepZ; )IaTa BbIIAYN:; HaunmenoBanue Oprana, BeIJaBIIETO JOKYMEHT:

I[el‘/lICTByIOHIHI)‘I Ha OCHOBaHHUH (HaI/IMCHOBaHI/Ie JOKYMEHTA; HOMEP; KEM BbIJIaH, 1aTa BbIAa4Hu; CPOK HeﬁCTBHS{)I

IIpomry ocymecTBUTH BblAauy HHBECTHIIHOHHBIX naeB Donga

HAVMMEHOBAHME TTIOJIVUATEJIA INIATEXA

HA CyMMY [€HEKHBIX CPEeICTB

PexBU3NTHI aHKOBCKOI0 cYeTa JIMa, rnepeaaBuero 1eHeKHbie CPEeACTBA B OIJIATY HHBECTUIIMOHHBIX I1aeB:

HAVMMEHOBAHME BAHKA
P/C K/C
BUK HMHH

Hacrositmast 3asiBka HOCUT 0€30T3bIBHBIN XapakTep.
C IlpaBunamu PoHa 03HAKOMIICH.

I/IH(i)OpMaHI/ISI 0 Ka)XI0M HOMHUHAJIbHOM JI€pIKaTEIIC HpHOGpeTaCMLIX HWHBCCTUIIMOHHBIX ITAaCB (HOHHOC HaMMEHOBAHUEC, HOMEpP cUETa I[el'IO)Z

O ropuanueckoe auno [ ¢pusnyeckoe auo

I/IH(IJOpMaHI/ISI 0 an/I06peTaTene WHBECTULIUOHHBIX ITA€B, HA OCHOBAHUU PACHOPSIIKEHUSI KOTOPOT'O I[eﬁCTByeT HOMHUHAJTBHBIA JACpKaATEIIb:

HaumenoBanue wian ®.N.0

Howmep cuera aeno npuodperareiss HHBECTULHOHHBIX NaeB

JIOKYMEHT, y10CTOBepS 0L JIHYHOCTH (pU3nyecKoe JIn10):

HanmenoBanue JIOKYMEHTa

Cepus | Homep

| Jlata BbITauN

HaumenoBanue Oprada, BbIJaBIICIO TOKYMEHT

CBU/IETEJILCTBO 0 TOCY/IaPCTBEHHOM perncTpanuu (I0puanyecKkoe JHIO):

OcnosHoti roc.per.nomep (OI'PH)

Jlata BHeceHus 3amucu o roc.peructpanuu B ETPIOJI

HanMeHnoBaHme perucTpupyroIero oprana

capital.ru/, http://www.raiffeisencapital.ru/, http://www.rcmru.ru/.

3asBuUTENB NMOATBEPIKIAAET (l)aKT CBO€Io O3GHAKOMJICHHS U COIJIaCus € HpaBl/lJ'IaMl/l (I)Oﬂlla, PasMelleHHBIMHU 110 a/ipecy:

http://www.raiffeisen-

IMoanuch YNOIHOMOYEHHOTO NMPeACTABUTEIS

(®UO0)

Hoanuce aua, NPUHSABIIETO 3asIBKY

(®UO0)

ML.IL
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x ;ﬁlqﬁﬁﬁ?:};“ Ipunoxenue 3

3asBka Ne Ha IOralieHHe MHBECTHIHMOHHBIX NaeB bBHPXKeBOro mnaeBoro MHBECTHIHOHHOIO ()OHJA PBHIHOYHBIX (PHHAHCOBBIX
HHCTPYMeHTOB «Paiiddaiizen - D oH 1eHeKHOT0 PBIHKAY» (Jadee uMenyercss — Don)

Hosanoe pupmenHoe HaNMeHOBaHHe YpaBiasioniel komnanun: O01ecTBO ¢ OTPAHUYEHHOH 0TBETCTBEHHOCTHIO «Y IPABJIAIONIAS KOMIAHUS
«Paiiddaiizen Kanuramn»

Z[aTa 1 BpeMs IPUHATHUSA 3aABKU

3asiBUTENB: HpUaAnYecKoe JTHI0

IMotHOe HaMMeHOBaHME

JIOKyMeHT, yJAOCTOBEpPAIOMINIi TIOCYJapCTBEHHYI0 PErucTpaluio
3asBUTeNIsl B KaueCcTBe IOPUINYECKOro JUIA (HauMeHoBaHHUe, Ne, KeM
BBIJIaH, J1aTa BBIIAYM)

Howmep JiuneBoro cuera 3asiBUTEIs B peecTpe BliaJe/ibLeB
MHBECTHLHOHHBLIX NaeB ®oHa (MPH HATHYHH)

Y10/1HOMOYEHHBII NPeJCTABUTEIb

HaumenoBanune nim ®@.1.0 |

JlelicTByeT Ha OCHOBAHUH:

HaumenoBanue JIOKYMCHTa

Howmep Jlata BbIIauu | Cpok zeiicTBus

HaumenoBanue oprasHa, BbIJaBIICIO JTOKYMEHT

JIOKYMEeHT, y/10CTOBePSAIOLIHUIi JIHYHOCTD NpPeACTABUTEIs (11 GU3HYECKHX JIHL):

HaunmenoBanue JAOKYMEHTa

Cepus Howmep | | Jlata BbIIaun

HaunmenoBanue OprasHa, BbIJaBIIETO JOKYMEHT

CBH/1eTe/ILCTBO 0 IOCYJAPCTBEHHOI perucTpanuu (/s ropuandeckux Jaun): OcHoBHoM roc.per.Homep (OI'PH): ; Jlata BHeceHus 3amucu o
roc.peructpanuu B EI'PIOJI: ; HanmeHoBaHNe perucTpHpPYIOIETO OpraHa:

B niue (auist ropuamdecknx jmn) O©.1.0.:

I[OKyMCHT, yI[OCTOBepIOIlII/Iﬁ naHOCTh: HanmeHoBanmne JAOKYMEHTA:; CepI/IﬂI; HOMepZ; )IaTa BbIJAYH:, HaunmenoBanue Oprana, BeIJaBIIETO JOKYMEHT:

I[CI‘/IICTByIOHIHI)‘I Ha OCHOBaHHUH (HaI/IMeHOBaHI/Ie JOKYMEHTA; HOMEP; KEM BbIJIaH, 1aTa BbIAa4Hl; CPOK HeﬁCTBHS{)I

HpOl.l.ly TMOracuTh HHBECTUIIMOHHBIE Nau DoH/Ia B KOJIMYECTBE mT.

CyMMy JeHeKHOW KOMIeHCalMM, NoJJiekameil BbIUIaTe NPH NOralleHHH HHBECTHLHHMOHHLIX naes @oHjaa, Npomly NEPeYHCHUTH MO
CJIeAYIOIMM PeKBH3HTAM:
HAVMEHOBAHME ITOJIVUATEJIA IIJTATEXKA

HAMMEHOBAHME FAHKA
P/C K/C
BUK WHH

Hacrositmast 3asiBka HOCUT O€30T3bIBHBIN XapakTep.
C IlpaBunamu PoHa 03HAKOMIICH.

3asBUTeNIb NOATBEP:KAAET (PAKT CBOEro 03HAKOMIIeHHs U coriacus ¢ [Ipapuiamu donaa, pasMemeHHBIME 10 agpecy: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/, http://www.rcmru.ru/.

Moanuch YNOJIHOMOYEHHOTO npeacraBuTe sl Moanucey JIMIA, IpAHABLIETro 3am;|<y

(®HO) (PHO)
MLIL
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aH3eH
TAN
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xKA

IIpunoxenue 4

3asiBka Ne

HHCTpyMeHTOB «Paiiddaiizen - DoH AeHEKHOT0 PHIHKA» (Ja1ee nMeHyercs: — Do)

Ha mnorameHue HWHBECTHIMOHHBIX IaeB BHPPKCBOI‘O nmaeBoro HMHBECTHIIHOHHOI'O (l)OHHa PBIHOYHBIX (l)l/lHaHCOBLlX

Hosanoe pupmenHoe HaNMeHOBaHHe YpaBisioniel komnanun: O61ecTBO ¢ OTPAHUYEHHOH 0TBETCTBEHHOCTHIO «Y IPABJISIONIAS KOMIAHUS

«Paiiddaiizen Kanuram»

)IaTa 1 BpEMsI IPUHATHUS 3aABKI

3asiBUTE/Ib- HOMMHAJIBHBIN AepiKate’ib:

IlosiHOe HAaUMEHOBaHNE

JloKyMeHT, YAOCTOBEPAIOLIUIA TroCy1apCTBEHHYI0
perucrpauuio 3asiBHTeJIs B KauecTBe IOPHINYECKOr0 JUIa
(HanmeHoBaHue, Ne, KeM BbIJIaH, aTa BbIJAYH)

Howmep JiuneBoro cuera 3asiBUTE/Is B peecTpe BliaJe/IbLeB
MHBECTHLHOHHBIX NaeB PoHAa (MPH HATUYUHU)

Y10/1HOMOYEHHBII NPeICTABUTEIb

HaumenoBanune nim ®@.1.0

JlelicTByeT Ha OCHOBaHUU:

HaumenoBanue JIOKYMCHTa

Howmep

Jlata BbIIauu | Cpok zeiicTBus

HaunmenoBanue OprasHa, BbIJaBIIETO JOKYMEHT

JIOKYMEHT, y/10CTOBePSAIOLIHUIi IHYHOCTH NPeACTABUTEs (1151

¢uzHyecKkux JauL):

HaunmenoBanue JAOKYMEHTa

Cepus

Homep | | Jlata BeIIAYN

HaunmenoBanue OprasHa, BbIJaBIIETO JOKYMEHT

CBH/1eTe/ILCTBO 0 IOCYJAPCTBEHHOI perucTpanuu (s opuandeckux aun): OcHoBHoM roc.per.Homep (OI'PH): ; Jlata BHeceHus 3amucu o
roc.peructpanuu B EI'PIOJI: ; HanmeHoBaHKe perucTpHpPYIOIETO OpraHa:

B nune (ans wpuauyeckunx jun) O©.J1.0.:

I[OKyMCHT, yI[OCTOBepIOIlIPIﬁ naHOCTh: HanmeHoBanmne JAOKYMEHTA:; CepI/IﬂZ; HOMepZ; )IaTa BbIJAYH:, HaunmenoBanue Oprana, BeIJaBIIETO JOKYMEHT:

I[el‘/lICTByIOHIHI)‘I Ha OCHOBaHHUH (HaI/IMCHOBaHI/Ie JOKYMEHTA; HOMEP; KEM BbIJIaH, 1aTa BbIAa4Hu; CPOK HeﬁCTBHS{)I

HpOl.l.ly MOracuTh MHBECTUIMOHHBbIE Mau DoH/Ia B KOJTHYECTBE

mT.

CyMMy JIeHEeKHOI KOMIICHCAUH, nojjiexaneid BbITIATE Npy MNOralmeHud HHBECTHUHOHHBIX IaeB (Dox-ma, npoury Mnepe4yucauTrb mno

CJIeAYIOIMM PEKBH3HTAM:
HAVMEHOBAHME ITOJIVUATEJIA IIJTATEXXKA

HAVMMEHOBAHME BAHKA
P/C K/C
BUK MHH

Hacrosimmast 3asiBka HOCUT O€30T3bIBHBIN XapakTep.
C IlpaBunamu PoHa 03HAKOMIICH.

I/IH(bOpMaHI/ISI 0 KaX10M HOMHUHAJIbHOM JI€piKaTEIIC npnoGpeTaeMLIx HWHBCCTUIIMOHHBIX ITAaCB (HOHHOC HaMMEHOBAHHUE, HOMEP cUETa z[er[o):

I/IH(bOpMaHI/ISI O BJIaAC/IbLIC MHBECTULIMOHHBIX ITAa€B, HA OCHOBAHUH PACIIOPSIKEHUA KOTOPOIr'o I[eﬁCTByeT HOMHUHAJIbHBIN JACpKATCIIb:

IOpUuaANIECKOE JIMIO (1]1/[31/[‘1601(08 JIAIO

HaJiorosslii CTaTyc BjJajaejabua — (I)HSM‘ICCKOFO JIMa:

O pesupent

[ HepesupeHT

HaumenoBanune nim ®.1.0

HOMep cyeTa aemno Bjazaejabla WHBECTUIIMOHHBIX ITaeB

KosmyecTBO HHBECTHIIMOHHBIX MaeB HA cYeTe J1eMno
BJIaJeJIblla HHBECTHIIMOHHBIX ITaeB

JIOKYMEHT, Y/10CTOBePAIOLIHUIi JHYHOCTH (pu3nyecKoe JIMI0):

HanmenoBanue JIOKYMEHTa

Cepus | Howmep

| Jlata BbITauN

HaumenoBanue Oprada, BblJaBIICIO TOKYMEHT

CBuU/IETEJILCTBO 0 TOCY/IaPCTBEHHOM perncTpanuu (I0puanyecKoe JIHI0):

OcnosHoti roc.per.nomep (OI'PH)

Jlata BHecenus 3amucu o roc.peructpanun B EIPIOJI

HanmeHoBaHME PETHCTPHUPYIOMETO OpraHa

3asBUTeNb NOATBEP:KAAET PAKT cBOEro 03HAKOMIIeHHs U coriacus ¢ [Ipapuiamu donaa, pasmemeHHbIME 10 agpecy: http://www.raiffeisen-

capital.ru/, http://www.raiffeisencapital.ru/, http://www.rcmru.ru/.

IMoanuch YNOIHOMOYEHHOTO NMPeACTABUTEIS
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Hoanuce uua, NPUHSABIIETO 3asIBKY
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