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CTAPAS PEJAKLIMA

HOBAS PEJAKLIMA

22.1. MmyuectBo, cocraBnswoiiee (OHI, MOXET
ObITb NHBECTHPOBAHO B:

2)  HMHCTPYMEHTBI
KOTOPbIMU MOHUMAKTCA:

- IEHeXKHBIE CPE/ICTBA B PYONAX M B MHOCTPAHHOI
BAJIOTE HAa cCYyerax M BO BKIafax (Oemosutax) B
POCCUICKHX KPEIMTHBIX OPraHM3alisX M HHOCTPAHHBIX
OPHIMYECKHX  JIMLAX, TPU3HAHHBIX OaHKaMH 110
3aKOHOMATENBCTBY ~ WMHOCTPAHHBIX  TOCYAApCTB, Ha
TEPPUTOPHH KOTODBIX OHM 3apericTpUpOBaHbl (nanee -
MHOCTpaHHBbIe OaHKH),

- Ieno3UTHbIE
KPEOWUTHBIX OpraHu3auuii M
HMHOCTPaHHBIX TOCYIapCTB,

- TOCyHapcTBEHHbIE LeHHbIE Oymaru Poccuiickoii
®enepauuy n HHOCTPaHHBIX TOCYIAPCTB

- TpeboBaHHA K  KPEIMTHOI
BBIIUIATUTE  AEHEKHbIH  3KBUBAJIEHT
METAJIJIOB 10 TEKYLLEMY KYPCY;

IIpy 3TOM [eHEXKHBIE CPEACTBA BO BKIANAX
(meno3uTax) B POCCHICKHX KPEIHTHBIX OPraHM3alHAX H
WHOCTPaHHBIX OaHKaX MOIYT BXOOUTh B COCTaB (hoHaa
TONABKO TpPW YCJIIOBHHM, 4YTO B cClydae [dOCPOYHOTO
PacTOpIKEHHs  YKa3aHHOro  JIOTOBOpa  poCcHiickas
KPeAWTHAs OpraHMsalua HMIM  WHOCTpaHHbI  GaHK
obs3ana (0bf3aH) BepHYTh CyMMy BKIaja (Ierno3uTa,
OCTaTKa Ha CYeTe) M TpPOLEHTHl MO HEMY B CpOK, He
NpeBbIIAIOIIKI ceMb pabouux THEH.

ACHEXHOTO noa

PBIHKA,

cepTHUKATBL  POCCHICKHX
MHOCTPaHHbIX OaHKOB

OpraHu3aluH
JParoieHHbIX

Hanoxwure n. 2) pasmena «22.1. MmymecTso,
cocrap/ifoliee GoHA, Moker ObiTh MHBECTHPOBAHO
B:» B CleyIOUIeH penaKiuu:

2) MWHCTPYMEHTBI /IEHEKHOTO pBIHKA, [0
KOTOPBIMH MOHUMAKOTCHA:

- [NEHEKHBIE CpeiacTBa B pybmsx HW B
WHOCTPAaHHOH BallOTE Ha cuerax M BO BKJIagax
(neno3uTax) B poccHiicKUX KPeAHTHBIX
OpPraHM3aLMsAX U MHOCTPaHHbBIX HPUIHYECKHX JIMLIAX,
NpU3HAHHBIX ~ 0aHKaMM MO  3aKOHOHATENIbCTBY
MHOCTPEHHBIX TOCYJAPCTB, HA TEPPUTOPHH KOTOPBIX
OHH 3apPEerMCTPUPOBAHBl  (Hajsee - HMHOCTPAHHbIE
OaHku),

- JENO3MTHBIE CEPTHQUKATBI POCCHHCKHX
KPEIUTHBIX OpraHu3auMii ¥ HMHOCTPaHHBIX OaHKOB
HHOCTPaHHBIX TOCY/IapCTB,

- rOCy/llapCTBEHHbIE  1LieHHBlE Oymaru
Poccniickoit ®enepaliy 1 HHOCTPaHHBIX NOCY1aPCTB

- TpefoBaHMs K KPEOHTHOH OpraHu3aLUH
BBIMUIATHTE JIEHEKHBIH SKBHBAICHT JIParoLEHHBIX
METaJLIOB 110 TEKYLUEMY KYPCY;

[Ipn sToM neHeXHblE CpeacTBA BO BKIagax
(nenmo3zuTax) B poccHiCKUX KpeOUTHBIX
OpraHM3alusX M MHOCTPaHHBIX OaHkax MOryT
BXOJIUTh B COCTAB (POHIA TONBKO NPH YCIOBHH, YTO B
Cllyyae JOCPOYHOTO  PAcCTOPXKEHWS  YKa3aHHOTO
NOroBOpa POCCHIiCKas KPEAWTHAs OpraHu3alus HITH
MHOCTpaHHbIi OaHk o0s3aHa (o0s3aH) BepHYTH
CyMMY BKJlada (Jeno3ura, ocraTka Ha CYeTe) M
[POLIEHTBl MO HEMY B CPOK, HE MpeBLIAOMMH 7
(ceMp) paboumx aHeii.

23. Ctpyktypa aktuBoe QoHpa.

Crpyxtypa aKTHBOB @onna JIOIT¥HA
OJITHOBPEMEHHO COOTBETCTBOBATh CIEAYHOLHM
TpeboBaHMAM:

1) oleHOUYHAA CTOUMOCTh LEHHBIX ByMar ojJHOTO
HOPUAHYECKOrO ML, IEHEXHBIE CPEACTBA B pybaix U B

MHOCTPAHHOH BalloTe Ha cYeTax M BO  BKIajax
(menos¥Tax) B TAaKOM IOPHOMYECKOM Juue  (eciau
COOTBETCTBYHOLIEE  HOPHAMYECKOE  JIHLO  ABJISeTrcs

KPeIWTHOM oOpraHu3auMeil WM HHOCTPaHHBIM OaHKOM
WHOCTPAHHOIO rocyjaapcTea), TpeOoBaHHS K ITOMY
OPHANYECKOMY JIMLY BBIIUIATHTH JEHEKHbIH 3KBUBATIEHT

23. CtpykTypa akTHBOB (hoHma.

CTpykTypa  aKTHBOB doHna  momxHa
OIHOBPEMEHHO  COOTBETCTBOBaTb  CIIEAYIOLIHM
TpeboBaHUAM:

1) oLeHOYHAs CTOMMOCTb LEHHBIX Oymar
OZIHOTO HPHAMYECKOIO JIHLA, NEHEXHBIC CPE/ICTBA B
pyOnsX M B HHOCTPAHHON BaliOTE Ha CYETAX U BO
BKJIaZax (JenosuTax) B TAaKOM IOPUIHYECKOM IIHILE
(ecnu  OpHAMHECKOE ITHLO SBIAETCA KPEIHTHOI
opraHuzalme Wiu MHOCTPaHHBIM GaHkoM
HWHOCTPaHHOI0 roOCyAapcTBa), TpaBa TpebOBaHUs K
TAKOMY FOPUAMYECKOMY JIHIY B COBOKYIIHOCTH HeE




JIParolieHHBIX METAJUIOB MO TeKyleMy Kypcy (ecmu
COOTBETCTBYIOIIleE  IOPHUIWYECKOE  JIUIO  SIBISETCS
KPEIUTHOW OpraHM3aIluei), mpaBa TpeOOBaHUS K TAKOMY
IOpUUYECKOMY JIMILY, BO3HHUKAIOIIME B peE3yJbTare
npuobpeTeHust (OTUYXKICHNSA) IEHHBIX Oymar, a Takxke
BO3HUKAIOIME HAa OCHOBAaHWH JIOTOBOpa Ha OpOKEpCKoe
0o0CTyXKMBaHHE C TaKUM IOPHIWYCCKHM JIUIIOM, B
COBOKYITHOCTH HE JIOJDKHBI TPEBBINIATH 15 TPOICHTOB
crouMocTH akTHBOB PonHma. TpeOoBaHMs HACTOSIIETO
a03alla HE pacCHpOCTPAHSIOTCS Ha TOCYJapCTBEHHBIC
neHHsle Oymaru Poccuiickoii ®enepariu u Ha mpaBa
TpeOOBaHUS K IEHTPATFHOMY KOHTPareHry.

OneHoyHast CTOMMOCTH IIEHHBIX OyMar OIHOTO
cyobekta Poccuiickoit denepaunu (aaMHUHACTPATHBHO-
TEPPUTOPHAIIEHOTO o0pa3oBaHUA WHOCTPAHHOTO
roCy/apcTBa), MYHHIIATIATHHOTO o0pazoBaHwmsI,
TOCY/IapCTBEHHBIX IEHHBIX OyMar OJJHOTO MHOCTPAaHHOTO
rocyJapcTBa HE JOJDKHA MPEBBIIIATH 15 MPOIEHTOB
CTOMMOCTHU akTUBOB DoH/IA.

Jas ueneld HacTOAIIETO MOAMYHKTa POCCUICKHUE U

WHOCTpaHHBIE JIETI03UTapHEIC pacmucku
paccMaTpuBaIOTCs ~ Kak  IeHHble  Oymaru, IpaBsa
COOCTBEHHOCTH Ha KOTOpBbIE YIOCTOBEPSIIOT

COOTBETCTBYIOIINE JICIO3UTAPHBIC PACTIHCKH.

Hns  uenmeld HACTOSIIEro MOANYHKTAa LIEHHBIE
OyMarm WHBECTHIIMOHHBIX (OHIOB, B TOM 4HCIE
WHOCTPAHHBIX WHBECTHUIIMOHHBIX (DOHIOB, M HIIOTECYHBIC
CepTU(UKATHI  Yy4YacTHs,  pacCMaTpUBAIOTCS  Kak
COBOKYITHOCTh aKTHUBOB, B KOTOPBIE HHBECTHPOBAHO
UMYIIECTBO COOTBETCTBYHOIIEro (oHma (MMOTEYHOTO
nokpeitTusi). Ecnu nuno, o0s3aHHOE 10 TIeHHBIM OyMaram
WHBECTHUIIMOHHOTO (DOHIA, HE MPEIOCTABISACT U (UIH) HE
packpeiBaeT WHpOpMAIMIO 00 aKkTUBaX, B KOTOPHIC
WHBECTUPOBAHO HMMYIIECTBO WHBECTUIIMOHHOTO (OH/A,
Takue IEeHHbIE OyMarn MOTYT MpUOOpeTaThCs B COCTaB
aktuBoB PoHxa (0e3 yuera TpeOOBaHUs, yCTaHOBIEHHOTO
a03a1eM MepBBIM MOJITYHKTa OJMH HACTOSIIETO MYHKTA),
€ClIi B COOTBETCTBUM C JIMYHBIM 3aKOHOM JIWIIA,
0053aHHOTO 10 ILEHHBIM OyMaraM HMHBECTHLIMOHHOIO
¢oHga, Takue LEHHbIE OyMarum MOTyT HpHOOpeTaTbes
HEKBATN(UIMPOBAHHBIMKI (PO3HUYHBIMU) HWHBECTOPAMU
(HeorpaHMYEHHBIM  KpYyroM JIML) M HUCXOId M3
TpeOOBaHMH,  MPEeObABISIEMBIX K  JEATEIbHOCTH
WHBECTUIIHOHHOTO ¢doHna, WIH JIOKYMEHTOB,
PETYIUPYIOLIHX MHBECTUIIHOHHYIO JEeSITETbHOCTh
MHBECTUIIMOHHOTO (poHAA (B TOM YHCIIe HHBECTULIMOHHOMN
JeKJIapaluny, MPOCIIEKTa SMHCCHH, paBUII
JIOBEPHUTEJILHOTO yIpaBIEHHs), JOJS LEHHBIX Oymar
OJTHOTO IOPHIIMYECKOTO JIMIA HE JOJKHA mpesbimats 10
NPOLIEHTOB CTOMMOCTH  aKTHBOB HMHBECTHLIMOHHOTO
donna.

Jns ueneilt pacuera orpaHWYEHUs, YKa3aHHOTO B
a03ale MepBOM NOAMYHKTA OJWH HACTOALIETO MYHKTa, B
CyMMe JICHEXKHBIX CPEJICTB B PYyONsIX W B MHOCTPAHHOU
BAIOTE Ha cYeTax B OJHOM IOPHJIUYECKOM JIHIIC,
cocraBisitoried DoHA, HE yUMTHIBaeTCs cymma (Wi ee
4YacTh) JCHEXKHBIX CPEICTB, MOAJEKAIIUX BBIILUIATE B
CBSI3U C TIOTallleHueM U 0OMEHOM WHBECTHIIMOHHBIX IaeB
@DoHpa Ha MOMEHT pacyera orpaHuyeHus. llpum sTom

JIOJDKHBI  TIPEBBINATh 15 TIPOIICHTOB CTOMMOCTH
akTuBOB (oHma 10 31 aekadps 2019 roxa, ¢ 1 sHBaps
2020 roma - 14 mTPONEHTOB CTOMMOCTH AaKTHBOB
¢ounma, ¢ 1 wmronms 2020 roma - 13 mpoICHTOB
CTOMMOCTH aKTHUBOB (poHma, ¢ 1 suBaps 2021 roma -
12 pOIEeHTOB CTOMMOCTH aKTHBOB (poHma, ¢ 1 wmromis
2021 roma - 11 mHPOLEHTOB CTOMMOCTH AaKTHUBOB
¢dounma, a ¢ 1 suBaps 2022 roma - 10 mpoICHTOB
CTOMMOCTH aKTHBOB (oHIa. TpeOOBaHUS HACTOSIIETO
a03ama He PacIpOCTPaHSIOTCS HA TOCYJapCTBEHHBIC
neHHble Oymaru Poccuiickoii deneparuu u Ha mpasa
TpeOOBaHU K IIEHTPAITLHOMY KOHTPareHTy.
OrneHOYHAsI CTOMMOCTh IIEHHBIX OyMar OJHOTO
cyObeKTa Poccuiickoi Depepanuu
(aIMHHHCTPATUBHO-TEPPUTOPHATBHOTO 00pa30BaHM
WHOCTPAaHHOTO  TOCYAapCTBa),  MYHHUIMIIAJIHHOTO
o0Opa3oBaHMs, TOCYJAapCTBCHHBIX IICHHBIX Oymar
OJIHOTO HMHOCTPAHHOTO TOCYJIapCcTBa HE JOJDKHA
NpEBbILIATh 15 TMPOLEHTOB CTOMMOCTH AaKTHUBOB
¢donga no 31 mexabps 2019 roga, ¢ 1 suBaps 2020
roja - 14 mpoueHTOB CTOMMOCTH aKTHBOB (poHza, ¢ 1
utoiia 2020 rona - 13 OpoueHToOB CTOMMOCTH aKTUBOB
¢orma, ¢ 1 suBaps 2021 roma - 12 mporeHTOB
CTOMMOCTH aKTHBOB (oHna, ¢ 1 mrons 2021 roxa - 11
MPOIICHTOB CTOUMOCTH aKTHBOB ()OHJIA, a ¢ 1 siHBaps
2022 roma - 10 HpOLEHTOB CTOMMOCTH AaKTHUBOB

¢donna.
s uesueun HACTOSILETO MOJAITYHKTa
poccuiickue W HHOCTpaHHblE  JIETIO3UTApHbIC

PAaCHHCKH paccMaTpUBAIOTCS KaK IEHHBbIE OyMarw,
npaBa COOCTBEHHOCTH Ha KOTOPBIC YIOCTOBEPSIOT
COOTBETCTBYIOIIUE ACNO3UTAPHBIC PACITUCKH.

s mened HaAcTOAIIEr0 MOMIMYHKTAa IEHHBIE
OymMard WHBECTHIMOHHBIX (DOHJIOB, B TOM 4YHCIE

HWHOCTPAHHBIX WHBCCTHIIMOHHBIX (I)OHI[OB, n
HUITIOTCYHBIC CepTI/I(l)PIKaTLI ydacTus,
paccMaTpuBaArOTCA KaK COBOKYIIHOCTb aKTHBOB, B
KOTOPEBIC HWHBECTUPOBAHO UMYHICCTBO

COOTBETCTBYIOIIET0 (hOHIA (MITOTEYHOTO MOKPHITHS).
Ecau 1nmmo, o0s3aHHOE 10 IIGHHBIM Oymaram
WHBECTUIIMOHHOTO (DOHA, HE MPEAOCTABIACT U (HIIH)
HE pacKpbIBaeT MHPOPMAIHIO 00 aKTUBAxX, B KOTOPBIE
MHBECTHPOBAHO HMYIIECTBO (OHIA, TaKUe LICHHBIC
OyMars MOTryT HpHUOOpPETaTbCcs B COCTaB AaKTHBOB
¢donga (0e3 yuera TpeOOBaHHUS, YCTAHOBJICHHOTO
a03aleM TIepBBIM IOJITYHKTAa OJMH HACTOSIIErO
IYHKTa), €CJId B COOTBETCTBUH C JINYHBIM 3aKOHOM
nuna,  o0sM3aHHOTO MO  IIGHHBIM  Oymaram
WHBECTUIIMOHHOTO ()OHOA, Takue LEeHHble Oymaru
MOTYT TNpHOOpeTaThCsl  HEKBATU(UIMPOBAHHBIMU
WHBECTOpaMH (HEOTPaHWYEHHBIM KpPyroM JIHI), a
TaKKe TP HATUYUU  OJHOTO U3  CIEQYIONIHX
OOCTOSITENLCTB: B COOTBETCTBHM C TpPeOOBaHMSIMH,
NPEIbSBISIEMBIMU K JCATEILHOCTH HHBECTUIIMOHHOTO
boHIa, WIM  JIOKYMEHTaMH, PETYIUPYIOIUMH
WHBECTULIMOHHYIO AEATEJbHOCTh WHBECTULIMOHHOTO
¢doHaa (B TOM 4MCiIe MHBECTHLMOHHON JIeKIapauuei,
MPOCIIEKTOM IMHUCCHH, TPABUIAMH JIOBEPUTEIHHOTO
yhOpaBlieHHsl), JOJii  HEHHBIX Oymar  OJHOTO
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o0mass cymMma JEHEXKHBIX CpEIACTB, KOTOpas He
YUYHUTBIBACTCS TIPH pacdeTe yKa3aHHOTO OTpPaHHYCHUS, B
OTHOIICHWH BCEX JCHEXKHBIX CPEACTB B pyOIsiX U B
MHOCTPAaHHOM BajJIOTe Ha BCEX CYETaX, COCTABJISIFOIIMX
@®oHJ, HE MOXKET MPEBHIIIATH OOIIYI0 CyMMY JEHEKHBIX
CPEZCTB, MOJIEKAIINX BEIIUIATE B CBSI3H C IIOTAIICHUEM U
00OMEHOM HHBECTUIHOHHbIX TaeB @DoHIa Ha MOMEHT
pacueTa OrpaHHYCHHSI.

2) Jlns menei HACTOSIIETO IyHKTa IPOHW3BOTHBIC
(uHAaHCOBBIE HHCTPYMEHTHI YUYUTHIBAIOTCA B 0O0BEMe
npuoOpeTaeMbIX (OTUYKIAaeMbIX) 0a30BbIX (0a3MCHBIX)

aKTHUBOB TaKuX TIPOU3BOIHBIX (hrHAHCOBBIX
WHCTPYMEHTOB (ecimu 0a30BbIM (0a3WCHBIM) aKTHBOM
SIBJISIETCSA JIpyrou NIPOU3BOHBIN (bUHAHCOBBIH
WHCTPYMEHT (MHAEKC) - Kak 6a30Bble (0a3MCHbIE) aKTHBBI
TaKUX TPOW3BOJMHBIX  (DMHAHCOBBIX  HHCTPYMEHTOB
(akTHBBI, BXONSIIME B CIMCOK JJsl pacdera TaKoro
UHJICKCA).

CrouMOCTh JIOTOB HPOM3BOAHBIX (PMHAHCOBBIX
WHCTPYMEHTOB (eciu 0a30BbIM (0a3uUCHBIM) aKTHBOM
NPOM3BOJHOTO (UHAHCOBOTO HMHCTPYMEHTA  SIBISIETCS
JIpyroli TPOW3BOAHBIN (UHAHCOBBIM HHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHMX IPOU3BOJHBIX (DPMHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IEHHBIX Oymar (cymma
JEHe)KHBIX  CPEICTB), IOJIyY€HHBIX  YTpaBistomen
KoMranued @oHJa MO MHEpBOM YacTU IOroBOpa pemo,
pasMep MPUHATHIX 00sI3aTENbCTB 110 IOCTaBKE aKTUBOB IO
WHBIM CJIeJIKaM, JlaTa WCIOJHEHHUsI KOTOpBIX He paHee 3
padounx OHEH ¢ JaThl 3aKJIIOYEHUS CHCJIKH, U 3aCMHBIC
CpeACTBa, MPENYCMOTPEHHbIE MOAMYHKTOM 5 MHyHKTa 1
cratbu 40 DexpepanpHoro 3akoHa ot 29 nHos0ps 2001
roma Ne 156-®3 «0O0 wHBeCTHIMOHHBIX (OHIAX», B
COBOKYITHOCTH HE JOJDKHBI mpeBblaTh 40 mpoueHTOB
CTOMMOCTH YHMCTHIX aKTUBOB POH/A.

Ha pary 3akmiodeHus CHENOK C MPOU3BOJHBIMHU
(hMHAHCOBBIMM HMHCTPYMEHTAaMH, JIOTOBOPOB PpENo WIN
C/IETIOK, JIaTa WUCTIOJIHEHHS KOTOPHIX He paHee 3 pabodmx
JHEH ¢ JaTel  3aKJIOYEHHMs] CHENKH, COBOKYITHas
CTOMMOCTb aKTHUBOB, YKa3aHHBIX B a03ale BTOPOM
NOJMYHKTa JBa HACTOSILIETO MYHKTa, C Y4eTOM
3aKJIIOUYEHHBIX paHee JIOTOBOPOB PEIMo U  CIEJOK,
YKa3aHHbIX B HacToslleM al3ale, ¥ 3a€MHBIX CPEICTB,
MpPEeAYCMOTPEHHBIX NOAMYHKTOM 5 myHkTa 1 crtateu 40
®enepanpHoro 3akoHa oT 29 HosOps 2001 r. Ne 156-D3
«O0 WHBECTUIIMOHHBIX QOHAAX», HE JOJDKHA MPEBBIIIATH
20 mpoLEHTOB CTOMMOCTU YUCTHIX aKTUBOB DoHa.

Jns menedl HAcTOSILEro IyHKTa IPOM3BOJHBIE
(vHAaHCOBBIE WHCTPYMEHTHI YUYUTHIBAIOTCS B 0O0BEeMe

OTKPBITON MO3ULIUN, CKOPPEKTUPOBAaHHON 1o
pe3yapTaTaM KJIMPHHTa.

JloroBopbl  perno  3akOYarTCsd Ha  YCIOBUAX
IIOCTAaBKM IPOTHB [UIaTeXa M  MPEAyCMOTPEHHOM

JOTOBOPOM peno 00S3aHHOCTH KaKAOH M3 CTOPOH NpHU
U3MEHEHWH I1IeHbl IIEHHBIX OyMmar, TepelaHHbIX I10
JIOTOBOPY PEro, YIUIaYuBaTh APYTOW CTOPOHE JEHEKHBIC
CyMMbl ® (WiW) TiepeaBaTh IIEHHbIE OyMmMaru B
COOTBETCTBHMHM C IMyHKTOM 14 crateu 51.3 denepansHOro
3akoHa oT 22 ampens 1996 roma Ne 39-®3 "O poiake
LIEHHBIX Oymar', IpH yCJIOBUH, YTO MPEIAMETOM JIOTOBOPA

IOPUIMYECKOTO JIMLA HE JOJDKHA TpeBblmaTh 10
IIPOLICHTOB CTOMMOCTH aKTHBOB HHBECTUIIMOHHOTO
dorga MO0 B COOTBETCTBHH C  IIPaBOM
EBpomelickoro coro3a WHBECTUIIMOHHOMY (DOHIY
IPEIOCTABIICHO MPABO OCYLIECTBICHUS ACATEIbHOCTH
Ha TEPPUTOPUU BCEX TOCYJApCTB - UICHOB
EBponeiickoro  cow3a M €ro  ACATEIBHOCTh
perynupyercst npaBoM EBponeickoro corsa.

Jns neneil pacyera orpaHUYeHUs, YKa3aHHOIO
B a0szalle TEpBOM TMOAMYHKTAa OJIWH HACTOSIIETO
NyHKTa, TPH ONpPEACICHUH JOIU  OLEHOYHOH
CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (poHIA B
CyMME [JCHEXHBIX CpEACTB B pyOomsix U B
WHOCTPAaHHOH BamioTeé Ha c4YeTax B OAHOM
IOPUINYECKOM JIMIE U CTOMMOCTH IpaB TpeOOBaHUIM K
OJTHOMY IOPHINYECKOMY JIMIly M CTOMMOCTH IIpaB
TpeOOBaHUI K OJHOMY IOPHIMYECKOMY JIUILY,
BO3HHKILIUX Ha OCHOBAaHWHU JIOTOBOpPa O OpPOKEPCKOM
00CTyXMBaHUH C TaKUM JHUIOM (TIpU yCIIOBHH, UTO
YKa3aHHBIM JJOTOBOPOM TPEAYCMOTPEHO HCIIOJHEHHUE
TaKUM IOPUANYCCKUM JTUIIOM O6$I3aTCJ'H)CTB B TCUCHUC
OIHOrO pabodero JAHA C JaTbl MNPEXbSBICHUS
YKa3aHHBIX TpeOoBaHHN K WCTIOJTHEHHIO),
cocTaBIsIIOMUX (DOHM, HE YYUTHIBACTCA CyMMa (MM
€€ 4acTh) JCHEKHBIX CPEJICTB, MOJICHKAINX BBIIJIATE
B CBA3U C IOTallIEHUEM U OOMEHOM MHBECTHLIMOHHBIX
naeB (OH/Ia HA MOMEHT pacueTa OrpaHUYCHHS.

[Tpu 5TOM 00Imas cymMa JICHEKHBIX CPEJCTB H
CTOMMOCTb  IpaB  TpeOOBaHM, KOTOpblE  He
YUUTBIBAIOTCS npu pacuere OrpaHUYCHHUS,
VKa3aHHOTO B a03ale NepBOM TOAIMYHKTa OJIUH
HACTOSIILIETO MYHKTA, B OTHOIIEHUH BCEX ACHEKHBIX
CPEICTB B PyOJIsiX M B MHOCTPAHHOM BAaJIIOTE HA BCEX
cdyeTax W B OTHOUICHWH BCEX TNpaB TpeOOBaHHU K
IOPUIUYCCKUM JIMIIaM, BO3HHUKIIHWX HAa OCHOBAaHUHN
YKa3aHHbIX ZIOTOBOPOB 0 OpOoKepcKoM
00CITy>)KWBaHHH, COCTAaBIISOIINX toun, B
COBOKYIIHOCTU HE€ [OOJDKHBI IIPEBBIIIATH O6IIIYIO
CYMMY JCHEXHBIX CPE/ICTB, MOJICKAIINX BBIILIATE B
CBSI3U C IOralmieHHeM U OOMEHOM HMHBECTHLMOHHBIX
naeB (oHIa HA MOMEHT pacueTa OrpaHUYCHHS.

i neneit pacyera yka3aHHOTO OIpaHMYEHHS,
Opyd  ONpPEICNCHWH JIOJM OLIEHOYHOHM CTOMMOCTH
AKTUBOB B CTOHMMOCTH aKTHBOB (bOHIla B CyMM€
JIEHE)KHBIX CpPEACTB B pPYONsAX W B HMHOCTPAHHOU
BAIIOTE HAa CUYETaX B OJHOM IOPHUANYECKOM JIMLE,
COCTaBIISIIOIMX (DOHI, HE YYUTHIBACTCA CyMMa (MIIH
€€ YacTh) JIEHEKHBIX CPEACTB, HAXOJAIIUXCS Ha
YKa3aHHBIX c4eTax (OJHOM M3 YKa3aHHBIX CUETOB) M
BKIIIOYEHHBIX B TakoW (OHA mHpu Bblgade u (WIIN)
oOMeHe MHBECTUILIMOHHBIX I1aeB, B TeUeHHE He OoJiee
2 pabouunx JHEU ¢ AaThl YKa3aHHOTO BKITFOUCHHUS.

2) Jlns  menei  HACTOSIIErO  IyHKTa
MIPOU3BOIHBIE (pnHAHCOBBIE WHCTPYMEHTBI
YUMUTBIBAIOTCS B o0Beme pHOOpETaeMBIX

(oT4ykaeMbIx) 0a30BbIX (0a3MCHBIX) AKTUBOB TAKHX
NPOU3BOJHBIX (PUHAHCOBBIX HMHCTPYMEHTOB (eciu
0a30BbIM (0a3MCHBIM) aKTHBOM SIBIIAETCS JPYrou
POM3BOJHBIN (DMHAHCOBBI MHCTPYMEHT (MHIEKC) -
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pEeTo MOTYT OBITh TOJILKO aKTHBBI, BKIIOYAEMbIE B COCTAB
aKTUBOB (OHIA, B COOTBETCTBHUM C HACTOALIMMU
IIpaBunamu.

Jlia ueneli ab3ama BTOPOTO M TPETHErO MOJITYHKTA
JBa HACTOALIETO IIyHKTa HE YYUTHIBAIOTCA JOTOBOPBI
perno, Mo KOTOPbIM YIpaBisAioIlas KOMIAHUS SBISIETCS
MOKynareineM IO TepBOW YacTH JOroBopa pemno, u
KOTOpbIC NpeayCMaTPUBAIOT HEBO3MOXKHOCTb
pacropspKEHUs] IPUOOPETEHHBIMU LICHHBIMU OyMmaramm,
3a MCKIIIOYEHHWEM MX BO3Bpara 1o BTOPOH YacTH TaKOTO
JOTOBOpa peno, a Takke OMNIMOHHBIE JOTOBOPHI, IO
KOTOPbIM ~ YIpPaBJSIOIasi KOMIIAHMA HMEET IPaBo
TpeOOBaTh OT KOHTpareHTa MOKYNKH WIA HPOJAXH
6a3oBoro (0a3MCHOT0) aKTHBA.

IIpu ompeneneHun cTpykTypbl akTuBoB @DoHOa
YUUTHIBAIOTCA aKTHUBBI, IIPUHATBIE K PacdeTy CTOMMOCTU
€ro 4YHCTBIX AaKTHBOB (C  y4yeToM TpeOoBaHus,
YCTAHOBJICHHOTO a03aleM YeTBEPThIM MOAMYHKTa OAWH
HACTOSIIETO ITyHKTA).

3) Jonsg cTOMMOCTH HMHCTPYMEHTOB JI€HEXHOTO
PBIHKA CO CPOKOM JI0 TIOTAIICHUsI (3aKpPBITUS) MEHEe TpeX
MecsieB, oOnurauuii ¢ (QUKCHPOBAHHBIM KYHNOHHBIM
JIOXOJIOM, PEUTHHT MOJTOCPOYHON KPEeAUTOCTIOCOOHOCTH
BBIITycKa (TIpH OTCYTCTBHH PEHTHHIA BBITyCKa - PEUTHHT
SMHTEHTA) KOTOPBIX MO KIacCU(UKAIMU XOTsI OBl OJHOTO
U3  PEUTHMHIOBBIX  AareHTCTB,  BKJIIOYEHHBIX B
ycraHoBneHHbli CoBeToM naupekTopoB banka Poccun
nepevyeHb PEHTHHTOBBIX AareHTCTB, OTIMYACTCS OT
pedTHHra B COOTBETCTBYIOIIEH BajlOTE€ CTpaHbl -
OMHUTEHTA  BajJIOTbl, B KOTOPOH  HOMHHHPOBAHBI
yKa3aHHbIC o0uranuu (s 00JIMraLmii,
HOMUHHMPOBAaHHBIX B BaJlOTe TOCYOApCTB - WICHOB
BAJIIOTHOTO COI033, - OT MAaKCUMaJIbHOTO PEHTHHIA Cpean
rOCyJapCcTB - YJICHOB BAIIOTHOI'O COI03a), HE Oosee yeM
Ha OJIHYy CTYyIIeHb, IIEHHBIX OyMar, BXOJSIIUX B pacder
CIeyIOmHUX HOHIOBBIX MHIEKCOB!

. S&P/ASX-200 (ABcTpanus)

. ATX (ABcTpust)

. BEL20 (benbrus)

. Ibovespa (bpaznust)

. Budapest SE (Benrpus)

. FTSE 100 (Benmukobpuranmus)
. Hang Seng (I"oHKOHT)

. DAX (T'epmanmust)

. OMX Copenhagen 20 ([lanus)
10. TA 25 (M3panb)

11. BSE Sensex (Mumgus)

12. ISEQ 20 (Mpnanmmst)

13. ICEX (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Mranmus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)
18. LuxX Index (JIrokcemOypr)
19. IPC (Mekcuka)

20. AEX Index (Hunepnanasl)
21. DJ New Zealand (HoBas 3emanaus)
22. OBX (Hopgerust)

23. WIG (ITonb1ia)

O 00 1O LN W —

Kak  OazoBble  (Oa3ucHbIE)  aKTUBBl  TaKUX
MPOM3BOAHBIX (PUHAHCOBBIX WHCTPYMEHTOB (aKTHBBI,
BXOJISIIIIE B CIHMCOK JUIA pacyeTa Takoro MHIEKCA) U
OTKpPBITOW  TO3HMLHUH, CKOPPEKTHPOBAaHHOM 10
pe3ynpTaTaM KIMPHHTA.

CTOMMOCTB JIOTOB IPOU3BOIHBIX (hPHHAHCOBBIX
WHCTPYMEHTORB (eciii 0a30BbIM (0a3UCHBIM) aKTHBOM
MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBIISCTCS
JIPyTOil TPOW3BOIHBIA (PUHAHCOBBI WHCTPYMEHT -
CTOMMOCTb JIOTOB TaKMX MPOHM3BOAHBIX (DHUHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTb LIEHHBIX Oymar (cymma
JIEHEXKHBIX CPEICTB), MOMYYCHHBIX VYIIPABISIONICH
KOMITaHHEH (DOHA IO TIEPBOM YaCTH JOTOBOPA PETIO,
pasMep TNPHUHATBIX 0053aTENBCTB MO  IOCTAaBKE
aKTHBOB 110 WHBIM CJeJlKaM, JaTa WCIIOJTHEHUs
KOTOPBIX He paHee 4 paboumx JHEH C JaThl
3aKIIIOYCHUs]  CACNKM, W  3acMHBIE  CpE/ACTBa,
NpeayCMOTPEHHbIE MOJMYHKTOM 5 myHKTa 1 cTaThu
40 ®enepanpHOTO 3aK0HA OT 29 HOs10ps 2001 roma Ne
156-®3 «OO0 WHBECTUIIMOHHBIX  (POHIAX», B
COBOKYITHOCTH HE JOJDKHBI MpeBbIaTh 40 MpOIEeHTOB
CTOMMOCTH YHCTHIX aKTUBOB (DOH/IA.

Ha nary 3akimodueHns cenoK ¢ MPOU3BOTHBIMEU
(MHAHCOBBIMH HHCTPYMEHTaMH, JIOTOBOPOB PpEMo
WIN CJETIOK, JaTa WCIONHEHUsI KOTOPBIX He paHee 4
pabounx mHEW C JaThl 3aKIIOYEHHs]  CIIENKH,
COBOKYIIHAas CTOMMOCTb aKTHBOB, YKa3aHHBIX B
ab3ale BTOPOM MOJIYHKTA J[Ba HACTOSIICTO MYHKTA,
C y4eTOM 3aKIIIOUYEHHBIX paHee IOTOBOPOB peno
CIEIOK, yKa3aHHBIX B HACTOsAIIEM ab3ale, U 3aeMHBIX
CPEICTB, MPEAYCMOTPEHHBIX MOJIMYHKTOM 5 MyHKTA |
crateu 40 @enepanpHOTO 3aK0HA OT 29 HOOpst 2001
r. No 156-®3 «O0 wHBECTHUIIMOHHBIX (OHIAX», HE
MoJbKHA —TipeBbImaTh 20  TMPOIEHTOB CTOMMOCTHU
YUCTHIX aKTUBOB (POH/IA.

Jist 1ienet HaCTOSIIEero MyHKTa MPOWU3BOIHBIE
(UHAHCOBBIE MHCTPYMEHTHl YYHUTHIBAIOTCS B 00BEME

nproOpeTaeMbIX (OTUyXTa€MBIX) 0a30BBIX
(6a3uCHBIX) AKTUBOB TaKuX TTPOU3BOIHBIX
()MHAHCOBBIX ~ WHCTPYMEHTOB  (ecnmu  0a30BBIM

(6a3MCHBIM) aKTHBOM SIBIISICTCS APYTON TPOU3BOIHBIN
()MHAHCOBBI WHCTPYMEHT (WHIEKC) - Kak 0a3oBbIe
(6asucHsbIC) AKTHUBBI TaKuX MTPOU3BOIHBIX
(DMHAHCOBBIX MHCTPYMEHTOB (aKTHBBI, BXOASIINE B
CIHCOK JUIsS pacueTa Takoro WHJEKCAa) M OTKPBITOH

MO3MULMH, CKOPPEKTHPOBAaHHOM 1O pe3yJbTaram
KIJIMPHUHTA.
JloroBopsl peno 3aKiIOYaroTCs, €CIH OHHU

COOTBETCTBYIOT OAHOMY W3 CIEIYIOIIUX YCIOBHI:
KOHTPareHToOM [0  JIOTOBOPY  pENo  SBISIETCA
HEHTPaJIbHBIN KOHTPAreHT Ju00 yKa3zaHHBINA JOTOBOP
3aKJIIOYaeTCsl Ha yCIHOBHSX IIOCTaBKH  IPOTHUB
Iarexa M MPEeAyCMOTPEHHOM JIOTOBOPOM  peENo
00S3aHHOCTH KaKJIOM M3 CTOPOH IPH H3MEHEHHU
IeHbl MEHHBIX OyMmar, MepeJaHHbIX MO JOTOBOpPY
peno, ymIauMBaTh JPYrod CTOPOHE JICHE)KHBIE
CyMMBl M (WJM) mepegaBaTh LEHHbIE OyMmMaru B
COOTBETCTBMM C TyHKTOoM 14 cratem 51.3
®enepanpHoro 3akoHa ot 22 ampens 1996 roga Ne
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24. PSI 20 (IToptyramus)

25. MMBB (Poccust)

26. PTC (Poccus)

27. SAX (CnoBakusi)

28. Blue-Chip SBITOP (CnoBenmusi)

29. Dow Jones (CILIA)

30. S&P 500 (CILA)

31. BIST 100 (Typuws)

32. OMX Helsinki 25 (®PunansiHans)

33. CAC 40 (Dpanuus)

34. PX Index (Yemckas pecmyOinka)

35. IPSA (Ynmm)

36. SMI (IlIsetimapus)

37. OMXS30 (ILBeuus)

38. Tallinn SE General (OcTonus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SImonmus)

OT CTOMMOCTH YHCTBIX aKTUBOB ()OHIAa B COBOKYIHOCTHU
JIOJDKHA MTPEBBIMIATH OOJIBIIYIO U3 CIEAYIONINX BEJTHYHH:

- IISITh MIPOIICHTOB;

- BEJMYMHY  YUCTOTO  MECSYHOTO  OTTOKa
MHBECTULIMOHHBIX I1A€B, SBISIOLIYIOCS MUHHUMAJIbHON U3
1IeCTH HauOOJBIINX BETMYMH YUCTHIX MECSIYHBIX OTTOKOB
WHBECTUIIMOHHBIX MaeB 3a IOCIeqHuE 36 KaleHIapHBIX
MecseB (maHHoe TpeboBaHHE MPUMEHSETCS, B CIIydae
€clli ¢ JaTbl 3aBepiIcHUsl (OKOHYaHUs) (GopMUpOBaHUS
®onga mponuio 36 KaleHIApHBIX MECSIEB U 0OoJee).
BennunHa 4uCTOrO MECSYHOrO OTTOKA WHBECTULMOHHBIX
[aeB OIpenensiercs Kak OTHOIIEHHE B MPOLEHTax
pPa3sHOCTH  KOJMYECTBa HHBECTUIMOHHBIX TaeB, B
OTHOLIEHWH KOTOPBHIX II0 JIMLEBBIM CUETaM B PEecTpe
BJIAJENIbLIEB HMHBECTHLMOHHBIX Ia€B OBUIM BHECEHBI
pacxoJiHble 3amicHd B pe3ysbTaTe MX IOTAlICHUS WIN
oOMeHa, H KOJNMYECTBa WHBECTHIIMOHHBIX TMacB, B
OTHOILIEHWH KOTOPBHIX II0 JIMLEBBIM CUETaM B pPEecTpe
BJIAJICNIbIICB HMHBECTHIIMOHHBIX IacB ObUTH BHECEHBI
NPUXOJHBIE 3allUCH B pe3yJibTare WX BbIIAYM WIH
oOMeHa, 3a KaJIeHIApHBIA Mecsl K 00LIeMy KOJINYECTBY
BBIJJAaHHBIX MHBECTHUIMOHHBIX IAa€B IO JAHHBIM peecTpa
BJIaJICNIbIICB MHBECTUIIMOHHBIX MAcB Ha TOCIEIHUN JIeHb
IPEAbIIYILIETO KaJeHOapHOIO MECALa.

Jns menmeil HACTOSAIIErO MYHKTa YYHMTBIBAIOTCS
JNCHEe)XHBIE CpEJICTBA, PACHOPSHKEHHE KOTOPBIMH He
OTpaHWUYEHO HAa  OCHOBAaHWU  pEIIeHHsT  OpraHa
roCyJapCTBEHHOW BJIACTH, HA KOTOPbIE HE YCTaHOBJIECHO
oOpeMeHeHue, IeHHble OyMaru, mpaBa IO NMPOJaXKe WIN
WHOH mepejaye 1o JOroBopy KOTOPBIX HE OIPaHUYCHBI.

Hnst meneil HACTOSILET0 MYHKTa MCHOJIb3YyeTCs
PEUTHHT TOJTOCPOYHOM KpPEAUTOCHOCOOHOCTH B TOM Ke
BaJIOTe (HAIIMOHAIBHON M (WMJIM) WHOCTPAHHOI), B KaKOH
NpEIoiaraeTcsi OCYIIECTBICHUE BBITLIAT 110 YKa3aHHBIM
LEHHBIM OyMaraM COIJIACHO PEILEHHIO O BBITYCKE TaKHX
[EHHBIX OyMar.

TpeOoBaHMs HACTOSIIETO MYyHKTA MPUMEHSOTCS JI0
JaThl BOSHUKHOBEHHsI OCHOBaHUS MpekpaiueHust Ponja.

39-03 "O poIHKE LEHHBIX Oymar', mpH yCIOBUH, YTO
IPEIMETOM JIOTOBOpA PEIO MOTYT OBITh TOJBKO
aKTHBBI, BKJIIOYAaeMble B COCTaB aKTUBOB (oHIa, B
COOTBETCTBHH C HacTosmumHu [IpaBunamu.

Jnsa memelr aG3ama  BTOPOTO M TPETHETO
MOJIIYHKTA JBa HACTOSIIETO IIYHKTA HE YYUTHIBAIOTCS
JOTOBOPBl ~ PEMo, MO KOTOPBIM  YIpaBJIsEOLIast
KOMITaHUS SIBJISIETCSl MOKyNaTeieM IO MEpBOM 4acTH
JOrOBOpa pemo, M KOTOphle IPeAyCMaTpUBAIOT
HEBO3MOXKHOCTb  PacloOpsDKEHUS] TPHOOPETEHHBIMH
LUEHHBIMA OyMaramu, 3a MCKIIIOYEHHEM HX BO3BpaTa
[0 BTOPOH YacTH TakKoro IOroBOpa PEmo, a TaKxKe
OILIMOHHBIE JOI'OBOPHI, II0 KOTOPBHIM YIPaBIIAIOLIAs
KOMITaHUSI MMEET MpaBO TpeOOBaTh OT KOHTpareHTa
MOKYNIKH WM TpoAaxu 0Oa3zoBoro (0a3mcHOTO)
AKTHUBA.

[Ipu ompeneneHnn CTPYKTYyphl aKTUBOB (OHIA
VUUTHIBAIOTCA  aKTUBBI, NPUHATBIE K  pacyery
CTOMMOCTH €r0 YHCTBIX AaKTHBOB (C  y4YeTOM
TpeOOBaHUs, YCTAaHOBJIEHHOTO ab3aleM YeTBEPTHIM
MOJITYHKTa OJIMH HACTOSILETO MTyHKTA).

3) Jonst cTomMOCTH HHCTPYMEHTOB JICHEKHOTO
PBIHKA CO CPOKOM JI0 TIOTAIIeHUs (3aKpBITHS) MEHEe
TpeX MecsleB, NpaB TPeOOBaHUHA K IOPHIUIECKOMY
JUIy, BO3HUKIIMX HA OCHOBaHMU JOrOBOpa O
OpOKepCcKOM OOCITY)KWBaHWU C TaKUM JHIOM (TIpH
YCIIOBHH, 4To YKa3aHHBIM JIOTOBOPOM
NPEIYCMOTPEHO HCIIONHEHHUE TaKUM IOPHIUYECKUM
JULOM O0s3aTeNbCTB B TEUCHHE OAHOIO padouero
IHS C JaThl IPEABSIBICHUS YKa3aHHBIX TPEeOOBaHUN K
UCTIOJIHEHHUIO),  OOJNMTauii ¢  (UKCHPOBAHHBIM
KY[IOHHBIM  JIOXOJIOM, PEUTHHI  JOJIFOCPOYHOMN
KPEAUTOCIIOCOOHOCTH BHIIMyCKa (TIpU  OTCYTCTBHHU
peiiTHHTa BBIITyCKa - PEUTHHT 3MUTEHTA) KOTOPBIX IO
KIacCU(UKAIMKA XOTS OBl OJHOTO U3 PEHTHHTOBBIX
areHTCTB, BKJIIOUEHHBIX B YCTaHOBIEHHBIH CoBeTOM
qupekTopoB baHka Poccum nepedeHb pPEeUTHHIOBBIX
areHTCTB, OTJIHYAeTCSI oT peiTuHra B
COOTBETCTBYIOIIEH BajJiOTE€ CTPaHbl - SMHUTEHTA
BAIIOTBl, B KOTOPOH HOMHHHMPOBAaHBI YKa3aHHbIE
obOnuranuu (s oOnuraruii, HOMUHHPOBAHHBIX B
BAJIIOTE FOCYJapCTB - WIEHOB BAJIOTHOI'O COI03a, - OT
MaKCHUMaJbHOTO pPEWTHHra Cpeau TOoCyAapcTB -
YJICHOB BAJIOTHOTO COI03a), He Oojiee 4eM Ha OJHY
CTYIIeHb, IEHHBIX OyMmar, BXOJISIIUX B pacueT
CIeyIomNX (HOHIOBBIX MHIEKCOB!

. S&P/ASX 200 (ABcTpanus)

. ATX (ABctpust)

. BEL20 (benbrus)

. Bovespa Index (bpazunms)

. BUX (Benrpus)

. FTSE 100 (BenukobpuTanwst)
. Hang Seng (I'onkoHT)

. DAX (I'epmanmus)

. OMX Copenhagen 20 ({anus)
10. TA-35 (U3pauib)

11. S&P BSE SENSEX (Munus)
12. ISEQ 20 (Mpnanawst)

13. OMX Iceland 8 (Mcnannusi)
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14. IBEX 35 (Mcnanus)

15. FTSE MIB (Utanus)

16. S&P/TSX Composite (Kanana)

17. Shanghai SE Composite (Kurait)

18. LuxX (JIrokcemOypr)

19. IPC (Mekcuka)

20. AEX (Hunepnanmabl)

21. S&P/NZX 50 (HoBas 3enanausi)

22. OBX (Hopgerwust)

23. WIG (ITonpmma)

24. PSI 20 (IToptyramus)

25. Nanexc Mocbupsxu (Poccus)

26. Unnexc PTC (Poccus)

27. SAX (CnoBakus)

28. SBI TOP (CnoBenms)

29. Dow Jones (CILA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (OunnsHgus)

33. CAC 40 (Dpanuus)

34. PX Index (Yemickast pecryOiuka)

35. S&P/CLX IPSA (Uwmmm)

36. SMI (1lIseitmapusi)

37. OMX Stockholm 30 (I1IBerus)

38. OMX TALLINN_GI (Octonns)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SImonms)

42. HWupexc Mocbupxku romy0Obx (umex
(Poccms)

OT CTOMMOCTH 4YHCTBIX aKTHBOB (OHIa B
COBOKYITHOCTH JOJDKHA TIPEBBINIATh OONBIIYI0 U3
CIIEeIyFOIINX BEITNIHH:

- IIATh TPOIICHTOB;

- BEJIMYMHY YHCTOTO MECSYHOTO OTTOKa
WHBECTUIIMOHHBIX TAEB, SBISIONIYIOCS MUHUMAIbHON
W3 IIECTH HAUOOJIBIINX BEIMYUH YUCTBIX MECSUHBIX
OTTOKOB WHBECTHIIMOHHBIX TIAa€B 3a MocienHue 36
KaJleHIapHbBIX ~ MecsleB  (maHHOe  TpeOoBaHHE
MIPUMEHSETCS, B CIIyd4ae €CJIH C JIaThl 3aBEepIICHUS
(oxonuanwusi) ¢opmupoBanus (oHga npouuio 36
KaJIeHIapHBIX MecsIeB U Oolee). Bemwmunna gncToro
MECSYHOTO OTTOKa  WHBECTHUITHOHHBIX 1acB
OMpeeNsAeTCs KaKk OTHOIICHHWE B  IMPOLEHTaX
Pa3HOCTHM KOJMYECTBA HWHBECTUIMOHHBIX I1acB, B
OTHOIIIEHWH KOTOPHIX TI0 JIUIEBBIM CUETaM B peecTpe
BJIJICIIBIICB MHBECTUITMOHHBIX ITaeB OBUTH BHECEHBI
PacXoJIHbIC 3alUCH B PE3yJIbTaTe UX MOTAIICHUS WIH
o0OMeHa, W KOJIMYECTBA WHBECTHUIIMOHHBIX IaeB, B
OTHOIICHWH KOTOPBIX T10 JIUIEBBIM CUETaM B PeecTpe
BJIQJICTIbIICB MHBECTUI[MOHHBIX I1a€B OBLIM BHECEHBI
MPUXOJIHBIC 3alMCH B pe3yJibTaTe MX BbIIAYH HIIU
oOMeHa, 3a KaJleHIapHBIH Mecsall K oOmemy
KOJIMYECTBY BBIJAHHBIX HMHBECTHUIIMOHHBIX I1a€B II0
JIAHHBIM PEECTpa BJIACIbICB HHBECTUI[MOHHBIX 11acB
Ha TMOCIEAHHNA JIeHb MPENbIAYIIEro KaleHAapHOrO
MecsIa.

Jns 1ieneil HacToAIero MyHKTa yYUThIBAIOTCS
JICHEXKHBIE CPEJICTBA, PACIOPSHKEHHE KOTOPHIMH HE
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OTpaHUYEHO HAa OCHOBaHMM pELICHUS OpraHa
rOCyllapCTBEHHOM  BJIacTH, Ha  KOTOpBIE  HE
YCTaHOBJICHO OOpeMeHeHHne, IleHHbIe OyMmaru, mpaba
M0 TMpOoJaKEe WIM WHOW Iepefaye IO JIOTOBOPY
KOTOPBIX HE OTPaHUYCHEI.

s meneil HaCTOSILEro MyHKTa MCIHOJB3YETCs
PEUTHHT TOITOCPOYHOM KPEIUTOCTIOCOOHOCTH B TOM
JKe BaMoTe (HalMOHAIBLHON U (WJIM) MHOCTPaHHOK), B
KaKOW TIPEIIoaraeTcsi OCYIIECTBICHHE BBIIUIAT IO
YKa3aHHBIM [IEHHBIM OymaraMm COTrJIacHO PELICHHUIO O
BBIITyCKE TaKUX LIEHHBIX Oymar.

TpeboBanus HACTOSIIETO IYHKTa
NPUMEHSIOTCS IO TaThl BO3HUKHOBEHHUS OCHOBAHHMS
npekpamierus GoHaa.

24. Onucanue  pUCKOB, CBSI3aHHBIX c
WHBECTUPOBAHUEM.

Yopasnsomass ~ KOMOaHUS  HE  TapaHTUPYET
JOXOAHOCT,  HHBecTunuii B Dona.  Bruagenbisl

WHBECTUIIMOHHBIX TTA€B HECYT PUCK YOBITKOB, CBS3aHHBIX
C UV3MEHEHHWEM pPBIHOYHOW CTOMMOCTH HMYIIECTBa,
cocrasisoniero @oxH.

CTOMMOCTb, HMHBECTHULIMOHHBIX I1a€B MOJKET Kak
YBEIMYNBATHCS, TaK M YMEHBIIATHCS B 3aBUCHMOCTH OT

WU3MEHEHUS PBIHOYHOM CTOUMOCTH 00BEKTOB
WHBECTHPOBAHMS.

WuBectupoBanue B LEHHble OyMarm W
(uHaHCOBBIE HMHCTPYMEHTHI CBSI3aHO C  BBICOKOH

CTENEeHbIO PUCKOB, U HE MOJIpa3yMeBaeT rapaHTH Kak I1o
BO3BpPAaTy OCHOBHON MHBECTUPOBAHHOW CYMMBI, TaK U I10
MOTyYEHUIO KaKUX-THO0 TOXOI0B.

WuBecTpoBaHne B COOTBETCTBHM C HACTOsIIEH
WHBECTULIMOHHON  JI€KJIapalliei W  HOPMaTHUBHBIMU
aKTaMu B cepe (PMHAHCOBBIX PHIHKOB B HMYIIIECTBEHHBIE
npaBa 10 (BIOYEPCHBHIM H  OMNIMOHHBIM JIOTOBOPaM
(koHTpakTaMm), MpeayCMaTPUBAIOIIUM  TpHOOpeTeHne
0a30BOro0  aKkTWBa, JHUOO TOJY4YEHHE JI0XO0Aa OT
YBEJIIMYEHHUSI €ro CTOMMOCTH  (OTKPBITHE JUIMHHOU
TIO3HIIMH) CBSI3aHO C PHIHOYHBIM PHCKOM 0a30BOTO aKTHBA
(prcka CHUKEHUS €TO IIECHBI).

WNHBecTupoBaHME B COOTBETCTBHM C HACTOSIICH
WHBECTUIIMOHHOW  JIEKJIapallueii W  HOPMAaTHUBHBIMU
aKkTam B cepe GUHAHCOBBIX PHIHKOB B UMYILIECTBEHHBIE
mpaBa 1O (DBIOYEPCHBIM U OMNIIMOHHBIM JOTOBOpPaM
(KoHTpakTaM),  NpPEAYCMATPUBAIOUINM  OTUYXJIAECHUE
0a30BOro akTHBa, 10O MOIyYEHHE J0X0Ia OT CHIKCHUS
€ro CTOMMOCTH (OTKpPHITHE KOPOTKOW TIO3WIIMH) BIIEYET
KaK CHIKEHUE PHCKA YMEHBIICHHUS CTOMMOCTH aKTHUBOB
(oHIa, TaK ¥ CHIKEHUE UX JJOXOJTHOCTH.

Pucku wuHBecTHpOBaHHS B IIGHHBIE OyMaru u
Q)HHaHCOBBIe WHCTPYMCHTBI BKJIFOYAKOT, HO HE
OrpaHUYMUBAIOTCA CICAYIOINUMHU PUCKAMU!

-  TOJUTUYECKHE U OSKOHOMHYECKHE DHUCKH,
CBSI3aHHBIE C BO3MOXKHOCTHIO M3MEHEHHS MOJIUTHYECKON
CUTyallu, KaK BHYTPU CTpaHbl, TaK U 3a €€ NpeCaAciiaMu,
9KCHPONPHALIUH, HallMOHAIHM3aLIUH, MPOBEICHUS
NOJIMTUKY, HANpPaBJIEHHONH HAa OTPaHWYE€HUE WHBECTULMN
B OTpaciu SKOHOMHUKH, SIBISIOIUEcs cdepoil ocoObix
TOCYJAApCTBCHHBIX HNHTCPECOB, ITIaICHUEM ICH Ha

24.  Omnwucanue
MHBECTUPOBAHUEM.

VYnopapnsionias KOMIIAHUSL HE TapaHTHPYeET
JOXOAHOCTh HHBeCTHUMH B GoHA. Bmagenbub
WHBECTULIMOHHBIX IIa€B HECYT PUCK YOBITKOB,
CBS3aHHBIX C HM3MEHEHHEM DPBIHOYHOM CTOMMOCTH
UMYIIECTBA, COCTABIISIONIECTO OHI.

CroumocThb O00BEKTOB ~ HHBECTHUPOBAHUS,
COCTaBJISIIOIINX (OHA, U, COOTBETCTBEHHO, pacyeTHas
CTOUMOCTD WHBECTHLIHOHHOTO nas, MOTYT
YBEJIMYMBATHCS HMJIM  YMEHBIIATHCS, PEe3yJIbTaThl
WHBECTUPOBaHUS  YIpaBISAOLWIEH  KOMIIAHWH B
IPOIUIOM HE ONPEeNesAIoT JOXOAbl B Oyamyluem,
rocyJ1apcTBO He rapaHTHUpyeT JIOXOJTHOCTh
WHBECTHUIINY B TTa€BOW MHBECTHIIMOHHBIN (QOH/I.

WuBectupoBanue B aKTHBBI,
MpeyCMOTPEHHBIE B WHBECTHIIMOHHON JAeKJIapanuu
(doHIa, CBA3aHO C OMPEENICHHONW CTETIEHBIO PUCKOB H
HE TOoApa3yMeBaeT TapaHTUi, Kak II0 BO3BpaTy
OCHOBHOM HMHBECTUPOBAHHOM CYMMBI, TaKk U IIO
MOJTyYEHHIO T0XO0/I0B.

WuBectupoBanue B COOTBETCTBUU €
HACTOSIIE  WMHBECTULHMOHHOW  JAeKiapauued U
HOPMAaTUBHBIMM aKkTamMd B cdepe (uHAHCOBBIX
PBIHKOB B MUMYILIECTBEHHBIE TTpaBa 10 (bIOYEPCHBIM U
OILMOHHBIM JIOTOBOpaM (KoHTpakTam),
MpelycMaTpUBAIOIIMM  NpHOOpeTeHne  6a3o0BOro
aKTHBa, MO0 MONy4YEeHHE T0XO0/a OT YBEIHUYEHHUS €ro
CTOMMOCTH (OTKPBITHE [UIMHHOHN MO3HMILNHU) CBA3AHO C
pPBIHOYHBIM ~ pHUCKOM  0a30BOro axTwBa (pUCKa
CHIDKEHHS €T0 IIEHBI).

WuBectupoBanue B COOTBETCTBHUHU c
HACTOSIIE  WMHBECTULHMOHHOW  JAeKiapauued U
HOPMAaTUBHBIMM aKkTamMd B cdepe (uHAHCOBBIX
PBIHKOB B MMYILIECTBEHHBIE TTpaBa 1Mo (bIOUYEPCHBIM U
OTNIIMOHHBIM JOTOBOpam (KoHTpakTam),
MpelyCMaTPUBAIOIINM OTUYXJICHHE 6a3oBoro
aKTHBa, JTHOO TMOJlydYeHHE T0XOAa OT CHIKEHHS €ro
CTOMMOCTH (OTKPBITHE KOPOTKOH MO3MLUH) BJEYET
KaK CHIKECHHE pHCKAa YMEHBIIEHUS CTOMMOCTH
aKTUBOB ()OH/IA, TAK U CHIKEHUE UX JIOXOJHOCTH.

Pucku mHBeCTHpOBaHMS B LIEHHBIE Oymaru u
(UHAHCOBBIE HMHCTPYMEHTHl BKIIOYalOT, HO HE
OTPaHMYUBAIOTCS CIEAYIONIMMH PHUCKAMU:

PHUCKOB, CBs3aHHBIX C




SHEPTOPECYPCHI U MPOYNMH 00CTOSITEIHCTBAMU;

- CHCTEMHBIN PHCK, CBSI3aHHBIA C HECTIOCOOHOCTHIO
0ompIIoro uyncna (UHAHCOBBIX MHCTUTYTOB BBIMOIHATH
cBOM 00s3aTenbcTBa. K CHCTEMHBIM pHCKaM OTHOCHUTCS
pHUCK 0AHKOBCKOM CHCTEMEI;

- PBIHOYHBIH PHCK, CBS3aHHBIA C KOJICOAHHSIMH
KYPCOB BaJIIOT, WHQIISIIIUY, TPOLIEHTHBIX CTaBOK, W T.1., B
TOM YHCJIC IICHOBOH PUCK, MPOSBISIOMUNACS B U3BMEHEHUN
IleH Ha IeHHble OyMarw, KOTOpPOE€ MOXKET MPUBECTH K
MaJICHUIO0 CTOMMOCTU aKTUBOB DOH/IA;

- KPEAUTHBIA PHUCK, CBSI3aHHBIM, B YAaCTHOCTH, C
BO3MOJKHOCTBIO HEWCITOTHEHHSI TPUHSATHIX 00s53aTeNBCTB
CO CTOPOHBI PMHUTEHTOB IEHHBIX OyMar M KOHTPareHTOB
O CETKaM;

- PUCK PBHIHOYHOM JIMKBUJAHOCTH, CBSI3aHHBIN C
MOTEHIINAIBHON HEBO3MOXKHOCTBHIO PEaTM30BATh AKTHBBHI
0 OJIArONIPUSITHBIM IIEHAM;

- ONEpalMOHHBI  pHUCK,  CBSI3aHHBIA  C
BO3MOXXHOCTBIO ~ HENPaBWIBHOTO  (YHKLIMOHUPOBAHUS
o0opyloBaHMsi M OPOTPaMMHOTO  obOecreueHus,

UCIIOJIB3YEMOTO Tpu 00paboTKe TpaH3aKIUid, a TaKxKe
HENPaBUIBHBIX JEHCTBUI wWiu Oe3lelCTBUS TepcoHala

OpraHM3alyi, Y4aCTBYIOIIAX B pacderax,
OCYIIECTBJICHUM  JIETIO3UTAPHOM  JESATENbHOCTH U
IIpoYuMHn O6CTO$1TCHI>CTB21MI/I;

- PEryJSIIMOHHBIA  PHUCK,  CBSI3aHHBIM  C
HEIPEICKAa3yEMOCTBIO U3MEHEHUN JIEHCTBYIOILETO

3aKOHOJIATEIBCTBA, 4 TAKKE C HECOBEPIIICHCTBOM 3aKOHOB
U TOpPOYMX HOPMATHUBHBIX JOKYMEHTOB, KacarOIIUXCs
pPBIHKA TIeHHBIX OyMmar. J[aHHBIA BUJ pPHCKAa BKIIOYAeT B
ce0sl TakkKe PHUCK, CBS3aHHBIH C  BEPOATHBIMHU
HETaTUBHBIMU  HAJIOTOBBIMH  TOCHEJACTBUSAMU  JJISI
WHBECTOPOB, a TAaKXKE C BO3MOXXHOCTBIO HW3MEHEHUS
JIEACTBYIOIIETO 3aKOHOJATEIbCTBA B o0macTu
HAJIOTOO0I0KEHUS;

- PUCK IIPOTHUBOIPABHBIX ACUCTBUI TPEThUX JUI] B
OTHOIIIEHUH UMYIIECTBA, COCTaBIsIONIero MouHm;

- pHUCK  BO3HHKHOBEHHS (hopc-MaKOpPHBIX
00CTOSITETTLCTB, TAaKUX KaK MPUPOIHBIE KAaTaKIU3MbI U
BOCHHBIC JICUCTBUS U T.II.

Vhpanstomass  KOMITAHWS — TPEIIPUMET  BCE
HEOOXOAMMBIC JCHCTBUS I OOECICUCHHUS TTOTHOM
JIOCTOBEPHOCTH U TIPABAUBOCTH WH(OPMAITUHU, HA OCHOBE
KOTOpO# OyJIeT OCYIIECTBIATHCS MPUOOPETCHHE IIEHHBIX
Oymar. TemM He MeHee, HHBECTOP HECET PHUCK YOBITKOB,
CBSI3aHHBIX c YMEHBUICHUEM CTOUMOCTH
WHBECTULIMOHHBIX TMaeB. Pe3ynpTaThl JeATEIBHOCTU
Yopapnsiomed KOMIaHWM B MPOLUIOM HE SBISIOTCS
rapanTueil qoxonoB @onma B OyaylieM, TocyIapcTBO He
rapaHTUpyeT MAOXOJHOCTb HHBeCTUIM B @DoHA U
permeHne O  TMOKYIKE  WHBECTHUIIMOHHBIX  I1aeB
MPUHUMAETCSI MHBECTOPOM  CaMOCTOSTEIHHO  IIOCIIE
O03HAKOMJIEHHUS c HACTOSIIIIUMU [IpaBunamu,
WHBECTUIIMOHHON  Jiekinapanueii @oHAa U OLEHKHU
COOTBETCTBYIOIIUX PUCKOB.

L Hedunancossie pucku.

CrpaTernveckuii puUCK CBA3aH C COIIHAIBHO-
MOJIUTUYECKUMH ¥ SKOHOMHYECKUMHU  YCIOBHUSIMHU
pasButusi Poccuiickoit ®enepaniuv Wik CTpaH, TIe
BBIMYIICHBl WM OOpPAamaloTCsl COOTBETCTBYIOIINE
IIeHHbIC Oymaru, uHble (D)MHAHCOBBIC UHCTPYMEHTHI U
aKkTUBBI. J[aHHBIM PUCK HE CBsI3aH C OCOOCHHOCTSAMU
TOTO WM MHOTO O0BeKTa MHBeCTHpOoBaHHUSA. Ha sToT
PHUCK OKa3bIBAET BIMSHHUE HU3MEHEHUE MOJTUTHYECKOU
CUTYalIlHH, BO3MOXHOCTb HACTYTUICHUS
HEOMAronpUATHBIX (C TOYKH 3pPEHHsS CYIIECTBEHHBIX
YCIIOBHII OHM3HEca) W3MEHEHWH B POCCHICKOM
3aKOHOJIATEIBCTBE WM 3aKOHOAATEIBCTBE APYTHUX
CTpaH, J€BajbBallMsl HALIMOHAIBHON BaJIIOTHI, KPU3UC
PBIHKA TOCYAApCTBEHHBIX JOJTOBBIX 00S3aTEIhCTB,
OaHKOBCKUI KpU3HC, BaJIFOTHBIN KpHU3HC,
MIPEACTABIISIONINE co0oif npsMoe W
OIOCPEOBAHHOE CIEACTBUE PUCKOB MOJIUTHYECKOTO,
SKOHOMHYECKOTO M 3aKOHOJATEILHOTO XapakTepa. Ha
YPOBEHb CTPATETHYECKOTO pPHUCKAa MOTYT OKa3bIBaTh
BIHUSHUE ¥ MHOTHE Apyrue (aKkTopbl, B TOM YHUCIE
BEPOSITHOCTD BBEJICHUSA PEruoHaIbHBIX
SKOHOMHMYECKHX CaHKIMM WJIA OrpaHUYEeHUN Ha
WHBECTULIMU B OTACIBHBIC OTPACiId AKOHOMHKH. K

CTpaTEeru4ecKuM puckam TaKXe OTHOCHUTCS
BO3MOXKHOE HACTyIUICHUE 00CTOSTEIBCTB
HEIPEOI0IUMOM CHIIBI, TJIaBHBIM o0Opa3zom,
CTUXHHHOTO W  TEOINOIUTHYECKOTO  XapakTepa

(mampumep, BoeHHBIe neiicTBusi). CTpareruueckuit

pUCK HE MOXeT OBIThb OOBEKTOM Pa3yMHOTO
BO3ACHCTBUA M YOPaBIEHUS CO  CTOPOHBI
yhpaBIsitoIen KOMITaHUH, HE HOIJICKUT

JTUBEPCU(DHUKALINT U HE TTIOHUKAEM.

CHuCTeMHBII pPHCK CBSI3aH C HapylIeHHEM
(uHAaHCOBOM CTaOMIIBHOCTH U BO3HHKILEH
HECTIOCOOHOCTH  OOJBIIOr0  Yucia  (DUHAHCOBBIX
WHCTUTYTOB  BBITIOJIHATH  CBOM  (QYHKIUH |
oOs3atenscTBa. B cumy  Oonbpmioit  creneHu
B3aUMOJICHCTBUS u B3aMMO3aBUCUMOCTH
(MHAHCOBBIX HWHCTUTYTOB MEXIy c00Oi OIleHKa
CHUCTEMHOTO pPHCKa CJIOXHA, HO €ro peanu3aius
MOJKET TOBJIMATH HAa BCEX YYACTHUKOB (PMHAHCOBOTO
pBIHKA.  YTpaBidoom@as KOMIaHWS HE  HMeEeT
BO3MOYHOCTEN BO3/IEMCTBUS HA CHCTEMHBIN PHUCK.

OnepannoHHBI  PHCK, CBSI3aHHBIM c
HapyleHUsIMH OHM3HEC-TIPOLIECCOB, HENPaBHIbHBIM
(YHKIMOHUPOBAHUEM  TEXHHYECKHX CPEACTB H
OPOrpaMMHOTO  OOecCreyYeHus,  HeNpaBHIbLHBIMH
JeUCTBUAMU (6e3nericTBHEM) W
HEeI00pPOCOBECTHOCTBIO  IIEPCOHANA  YIIPABJIAIOLLEH
KOMIIAaHHHM, €€ KOHTPAareHTOB W  TapTHEPOB,
NPUBJIEKaeMBIX K YIPAaBJICHUIO akTHBaMH (OHAA, a
TaK)ke BCJIEJICTBHE BHENTHHUX (DaKTOPOB, B TOM HYHCIIE,
MPOTHUBOIIPABHBIX  AcUcTBUM  Tperhux Juu. K
ONEpPAlMOHHOMY PHUCKY OTHOCATCS BO3MOJKHBIE
yOBITKM, SIBUBIIMECS  PE3YJIbTATOM  HapyIIeHUi
paboTsI WIH HEKa4eCTBEHHOTO 170131
HEeJ00pOCOBECTHOIO VCIIOJTHEHMSI CBOMX




0013aTELCTB OpraHusaTopamMun TOPIroBJIH,

KITUPUHTOBBIMHU OpraHM3aLUsIMH, JIPYTUMHA
UHPPACTPYKTYPHBIMH OpTaHHU3AIUAM WM OaHKaMH,
OCYIIECTBISIOMIUMU pacyeThl. C LEJbI0

MUHUMH3AIUH ONEPANAOHHOTO PUCKA YNPaBIISIOMAs
KOMIIaHMsI € JOJDKHOW TPEAyCMOTPHUTEIBHOCTHIO
OTHOCHUTCSI K MOA00pPY COTPYAHHUKOB, ONTHMHU3ALUH
OM3HEC-TIPOLIECCOB M BHIOOPY KOHTPAT€HTOB.
IIpaBoBoit PHUCK, CBSI3aHHBIN c
HEIPEACKAa3yEMOCTbI0 HM3MEHEHUN JEHUCTBYIOLIETO
3aKOHO/ATENbCTBA, a TaKKE€ C HECOBEPIIEHCTBOM
3aKOHOB M WHBIX HOPMAaTHBHBIX aKTOB, CTaHIapTOB
CaMOpETYJINPYEMBIX OpraHW3aluii, B TOM YHCIE,
PEryIUpYIOUINX YCIOBUS BBITyCKa W/HIN 00paIIeHusI

aKTHBOB, YKa3aHHBIX B MHBECTULIMOHHOMN
nexiaparuu. CoBepIeHHe CACIIOK Ha pPBIHKaX B
pa3IYHBIX FOPUCTUKIIHIX CBS3aHO C

JTOTIONTHUTENBHBIMU PUCKaMH.

Heo6xonumo Takke NPUHUMATh BO BHUMaHHE
PUCKH, CBsI3aHHBIE CO CJIOXHOCTBIO HAJIOTOBOTO
3aKOHO/ATENbCTBA U NPOTUBOPEUYMBOCTBIO  €TO
TOJIKOBAHUS u MIPUMEHEHUS B chepe
WHBECTULIIMOHHON JESATEIBHOCTH, a TaKXKe PpPHUCKH
M3MEHEHUs] HaJOrOBOTO 3aKOHOJATENbCTBA, KOTOPHIE
MOTYT TIIPUBECTU K HEraTUBHOMY BJIMAHWUIO Ha
WUTOTOBbII HHBECTUIIMOHHBIN pe3ysbTaT.

IIpu 3TOM KpaiiHe 3aTPYAHUTEIIEHO
IMPOrHO3UpPOBATh CTCIICHb BIUAHHUA TaKUX H3MEHEHUH
Ha JESTElIbHOCTh I10 YIPaBJICHUIO (DOHIOM HIIH
(MHAHCOBBIN pPe3yJIbTaT HHBECTOPA.

C 1enpl0 MHHMMH3ALHMK TIPaBOBOTO PHCKA
YIPAaBIAOIMIAs KOMIAHHA CO BCEH TINATEIBHOCTBIO
OTHOCHUTCA K WM3YYEHUI0 U3MEHEHHUHA B HOPMAaTHUBHOMU
Oase. Taxoke ynpaBisiiollas KOMIIAHUS B TOJHOU
MEepe HCIOJIb3YeT BCE JIETAIbHBIE MEXaHU3MBI
B3aMMOACHUCTBUSA C OpraHaMH TOCYJapCTBEHHOU
Bnactu, ¢ bamkom Poccum ¢ 1enapi0 BIMSHHS Ha
MIPUHSATHE peuieHui 1o W3MEHEHHUSAM B
3aKOHOAATENBCTBE B IIOJIb3y HHBECTOPOB.

PerynasaTopHelil pHCK MOXET MpOSABIATECS B
dbopMe TpUMEHEHHS K YIPABISAIONICH KOMITAHUU
CaHKLIUH pETyIUpYIONIMX OpraHoB IO TPUYHMHE
HECOOTBETCTBHUS 3aKOHAM, OOIIECPUHSTHIM IIpaBUiIaM
U CcTaHjgapram MNpoQecCHOHATBFHON JesITeTbHOCTH.
CrnencTBueM peanu3allid  PETYJISITOPHOTO  pHUCKa
MOTYT CTaThb (PMHAHCOBBIE WJIHM PEIyTALHOHHbIE
MOTEPH  YHPABIAIONIEWM KOMIIAHWM, 3alpeT Ha
IMPOBECACHUC OTACJIIBHBIX onepaunﬁ M0 yHnpaBJICHUIO
¢dongOM WIH aHHYJIMPOBAaHHE JIUIEH3UN
ynpasistonmied komnanud. C IENbl0 HCKIOYEHHSA
PETYIATOPHOTO pHICKA YNPABISIOMAas KOMIIAHUSA
BBICTPOMIJIA CUCTEMY KOPIIOPATHUBHOI'O YIIPABJIEHUS U
BHYTPEHHETO KOHTPOJIA W OINEPATUBHO NPHHUMAET
MepBI IO MIPUBEIEHUIO CBOEH NEATENFHOCTH B MTOJTHOE
COOTBETCTBUE C JCHCTBYIOIUMMHM HOPMAaTUBHBIMHU
aKTaMH.

IL. DHHAHCOBBIE PUCKH.




PBIHOUHBII/IICHOBON  PHUCK, CBSI3aHHBIA  C
KojeOaHMsIMH  [I€H  aKTHBOB, YKa3aHHBIX B
WHBECTULIMOHHOM  JIeKJIapalid, KypCcOB  BajloT,
MPOLEHTHBIX CTAaBOK W Tp. BCIEACTBHE H3MEHEHHUS
KOHBIOHKTYPBl PBIHKOB, B TOM 4YHUCJE CHWXCHHS
JTUKBUAHOCTH. OTH ¢akTopel camMmu 10 cebe
HaXOJATCS MOJ] BIMSIHUEM TaKUX OOCTOSITENbCTB, KaK
HeOJIaronpusTHas COLMAaIbHO-OKOHOMHUYECKAs HIIH
MOJINTUYECKAS] CUTYyallusl, U3MECHECHUE PETrYyJISATOPHON
Cpelbl, IeBAIbBAIMsl WM CYIIECTBEHHBIE KOJIeOaHMsI
KypcoB 0OMeHa BaIOThI, CTUXUIHbIE OEICTBHS.

BantotHblit pHUCK XapaKTepU3yeTCst
BO3MOKHBIM HEONaronpusTHBIM H3MEHEHHEeM Kypca
pyOJIsl WM MHOW BallOTHI, B KOTOPOH HOMHHHUPOBAH
(PMHAHCOBBI MHCTPYMEHT, TI0 OTHOIIEHHUIO K KypCy
pyOonst  WiaM  WHOM  BaNIOTB, B  KOTOPOHU
paccunuThIBaETCS MHBECTULIMOHHBIN pe3yabTaT
uHBecTopa. Ilpu 3TOM HEraTUBHO MOXET U3MEHUTHCS
Kak CTOMMOCTb aKTHBOB B pe3ynbTarte
UHQIISIIIMOHHOTO BO3/ICHCTBUS U CHUYKCHUU PEaIbHOU
MOKYIaTeIbHOW CTIOCOOHOCTH aKTHBOB, TaK U pa3Mep
00s13aTeNbCTB 10  (PMHAHCOBBIM  HHCTPYMEHTAM,
WCTIONHSAEMBIM 32 CUET aKTHBOB (hOH[IA.

[IpoueHTHBIA pPUCK 3aKIIIOYAETCAd B MOTEPSX,
KOTOpble (OHA MOXKET IIOHECTH B pe3yibTaTe
HEOIArONPHUATHOTO W3MEHEHUS TPOIICHTHOW CTaBKH,
BJIMAIONIEH Ha KYypCOBYIO CTOMMOCTh OONHranuii c
(buKcHpoBaHHBIM J10X0J0M. [IpOIICHTHBIH pUCK TaKke
BO3HHMKAET B CJIy4yae, €CIM HACTyIUIEHHUE CpOKa
WUCTIONHEeHWsT  00s3aTelIhCTB 332 CUET  aKTHBOB,
pa3MEIICHHBIX B WHCTPYMEHTHI C (UKCHPOBAHHBIM
JIOXOOM, HE COBMNAJAET CO CPOKOM IOIYYEHUS
MPOLIEHTHOI'O JOX0/1a OT TAKUX aKTHBOB.

Puck  nuKBUAHOCTH — peanmusyercs — Ipu
COKpalIeHWH  WIM  OTCYTCTBUM  BO3MOXKHOCTHU
MpHOOpeCT WM pealn30oBaTh  (PMHAHCOBBIS
WHCTPYMEHTHI B HEOOXOAMMOM O0BEME H IO
HeoOxonumoit 1ieHe. [Ipu onpeaeneHHBIX PHIHOYHBIX
YCJOBHSIX, €CJIM JIMKBUIHOCTh PHIHKA HEaJCKBaTHA,
MOXET OTCYTCTBOBAaTb BO3MOXHOCTb OINPEACIUTh
CTOMMOCTh HWJIM YCTaHOBUTH CIIPABEJIUBYIO IIEHY
()MHAHCOBOTO  aKTHWBA, COBEPIIMTH CHAEIKY IO
BBIFOJHOM LeHe. Ha pplHKE MOryT HpHUCYTCTBOBAaTh
TOJIbKO HMHJMKAaTUBHBIE KOTHPOBKH, HYTO MOXET
NpUBECTH K TOMY, 4YTO aKTUB HeJb3s Oyner
peam3oBaTh W, TAKUM 00pa3oM, WHCTPYMEHT Oyjaer
HaxXxoAWTbC B mopTtdene ¢GoHIA O KOHIA CpOKa
norameHus: 6e3 BO3MOKHOCTH peaiu3allHy.

PazHpile  Buabl  PUCKOB ~ MOTYT  OBITh
B3aMMOCBSI3aHBl MEXAY COOOH, peanmsarys OJHOTO
pHCKa MOXKET M3MEHSTh YPOBEHb WIIM MPUBOJUTH K
peanu3anuy ApYrux prucKOB.

IMToMmumo (UHAHCOBBIX W  HE(PUHAHCOBBIX
PHCKOB WHBECTUPOBAHUE B AKTHBEI,
NPEeoyCMOTPEHHbIE HMHBECTULMOHHON JeKiapauueil
MaeBOr0 MHBECTUIIMOHHOTO (POHAA MOMKET BKJIIOYATh
CIIC/TyIOIINE PUCKU:
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Kpenuthsrii PUCK, CBA3aHHBII c
HEHCIIOJHEHUEM [IOJDKHUKOM CBOUX (DMHAHCOBBIX
00s513aTeNbCTB WIM HEONaronpusiTHBIM H3MEHEHUEM
UX CTOMMOCTH BCIEACTBUE YXYyIIICHUS CIIOCOOHOCTH
JOJDKHUKA UCIONHATH TaKUe 00s13aTeNbCTRa.

K uucny xpeoummnwix puckoe 6 mom uucie,
OMHOCAMCAL:

Puck nedonta mo oOmuranusM W HHBIM
JOJITOBBIM LIEHHBIM OyMaram, KOTOPBIH 3aK/II0YaeTcst
B BO3MOXXHOM HEIJIATEeXKECIIOCOOHOCTH SMHUTEHTA
JOJTOBBIX  HEHHBIX Oymar w®  (WiW)  JIuI,
IPENOCTABUBIIMX O0ECHEYeHHE II0 3TUM LIEHHBIM
Oymaram, 4YTO NpHUBENET K HEBO3MOXHOCTU WM
CHIDKEHHIO BEPOSITHOCTH TIOTaCUTh JOJITOBEBIE LIEHHEIE
Oymaru (IIpOM3BECTH KYIOHHBIE BBIIUIATHI [0 HHUM,
UCTIOJIHUTH O0s13aTeIbCTBA O BBIKYILY, B TOM YHCIE
JOCPOYHOMY, JOJTOBBIX IIEHHBIX Oymar) B CpPOK U B
MIOJTHOM 00BEME.

WuBectop HeceT puck aedonra B OTHOLICHUU
aKTHUBOB, BXOJAIIUX B COCTaB (hOHIA.

C 1menpi0  TOAIEPKAHUS  COOTHOIICHUS
PHCK/IOXOJHOCTD B COOTBETCTBHUU c
WHBECTUIIMOHHOH AeKiapanveii (oH/Ia yIIpaBISIOmas
KOMITaHUSI ~ BBICTPOWJIA  CHUCTEMY  YIpaBJICHUS
noptdenem GpoHAa U pUCK-MEHEPKMEHTA.

Puck kxoHTpareHTa — TpeThEro JHIA
NPOSIBIISIETCS B PUCKE HEUCTIONHEHHsI 00s3aTEeNbCTB
nepel yOpaBisOMIEd KOMIAHUEW CO  CTOPOHBI
KOHTPAareHTOB. YIPAaBJIOMIAsi KOMIAHUS HE MOXKET
rapaHTUPOBATh OJlarne HaMEPEeHUsS W CIIOCOOHOCTH B
OynylieM  BBINOJHATH TIPUHSITHIC Ha  cebs
00s13aTeNbCTBA co CTOPOHBI PBIHOYHBIX
KOHTPAareHToB, OPOKEpOB, PAacUETHBIX OpraHU3aLui,
JIETIO3UTAPUEB, KIMPHHTOBBIX CHUCTEM, PaCUETHBIX
0aHKOB, IUIATEXKHBIX areHTOB, OHpPXX U MPOYUX
TPETBUX JIMI, YTO MOXET MPUBECTH K IOTEPsIM
KIMEHTa,  HECMOTps  Ha  MpeaIpuHHMacMble
YIPABIISIIOLIECH KOMITaHHEH ycunus 1o
JO0OPOCOBECTHOMY  BBIOOpPY  BBILIETIEPEUHCICHHBIX
JIMIL.

WuBecTupoBanue B HPOU3BO/IHEIC
(mHAHCOBBIE MHCTPYMEHTHI ((hprouepchl, (hopsapasl,
OIIIMOHBI, CBOIBI W JIp.), KaK MPaBWIIO, CBS3aHO C
0ONBIINM YPOBHEM PUCKA U MOKET OBITH CONPSHKEHO
CO 3HAYHUTEILHBIMU YOBITKAMHU.

Tak, mpuM TOKyNKe ONIMOHHOTO KOHTpAaKTa
MoTepy, B OOIIEM ciydae, HE TMPEBBICIT BEIUYHUHY
yIJIau€HHBIX MPEMUH, BOSHATPAKICHUS U PAcXOIOB,
CBSI3aHHBIX C UX COBepLIeHHEM. B To Bpems Kak
NpoJiaXka OIIMOHHBIX KOHTPAKTOB M 3aKIIOYCHUE
¢bbroUepcHbIX, (OPBApAHBIX W CBON JOTOBOPOB
(KOHTPaKTOB) MpPH  OTHOCUTEIEHO  HEOOIBIIHNX
HeOIaronpusATHBIX KoJeOaHHUAX [IeH HA PBIHKE MOTYT
NPUBECTH K 3HAYMTENHHBIM YOBITKaM, a B cllydae
npoaaxu (QpIoYepCHBIX U (HOPBAPAHBIX KOHTPAKTOB U
MPOJAXXH OINIMOHOB Ha MOKYIKY (OMIIHOHOB «KOJLI»)
— K HEOTpaHUYEHHBIM yOBITKAM.

IToMumo 0OmIErO0 PHIHOYHOI'O PHUCKA NpHU
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COBEpPILEHUH ONepaly Ha PHIHKE LEHHBIX OyMmar, B
Cllyyae COBEpLICHHUS OIepaluil ¢ I[POU3BOJHBIMU
(MHAHCOBHIMH HMHCTPYMEHTAMH BO3MOXCEH pHUCK
HeOIaronpusTHOrO HU3MEHEHUS LEHBI KaK
(buHAHCOBBIX HHCTPYMEHTOB, SIBIISTFOIINX CSL
0a3WCHBIM aKTUBOM IIPOM3BOAHBIX (PHHAHCOBBIX
WHCTPYMEHTOB, TaK M PUCK B OTHOIICHWUH aKTHUBOB,
KOTOpble  ciyxaT oOecnedyenneM. B ciyuae
HEOIarompUATHOTO W3MEHEHHUS IEHBI (DOHI MOXKET B
CPaBHUTEILHO KOPOTKHUH CPOK MOTEPSATh CpPEACTBa,
ABJSIIOINMECST  OOECHEUeHHEM IO MPOU3BOJHOMY
(MHAHCOBOMY MHCTPYMEHTY.

VHBeCTUPOBAHNIO B HMHOCTPAHHBIC IIEHHBIC
Oymaru u mpou3BOJHbIE (PUHAHCOBBIE MHCTPYMEHTEI,
0a30Bble AaKTHBBI, KOTOPBIX HMEIOT HHOCTPaHHOE
MPOMCXOXKICHHUE, IIPUCYILN OIIMCAHHBIE BBILIE PUCKH
CO CJICAYIOIIUMH OCOOCHHOCTSIMU.

WHocTpannble (UHAHCOBBIE HHCTPYMEHTH U
aKTHUBBI MOTYT OBITH MPHUOOPETEHHI 32 PYOEKOM WIIH
Ha pOCCHICKOM, B TOM WYHCIIE OPraHM30BaHHOM
pBIHKE.

[IpuMeHHUTENIBHO K TaKUM HHCTPYMEHTaM
CTpaTernyeCcKuidl pUCK, CUCTEMHBIM PUCK U MPABOBOM
PUCK,  CBOMCTBEHHBIE  POCCHMCKUM  pBIHKaM,
JIOTIOJTHSIFOTCS aHaJOrMYHBIMU pHUCKaMHu,
CBOWCTBEHHBIMU CTpaHaM, TIJie BBIIYLICHbl H/HWIH
00pallarTcs ITH aKTUBBI,

BosmoxHocTH CcyneOHOW 3allMTBl IpaB Ha
MHOCTPAHHbIE AaKTHUBBI MOTYT OBITh CYIIECTBEHHO
OTpaHWYEHBl  HEOOXOMUMOCTHIO  OOpamieHus B
3apyOeKHBIE CYICOHbIE M TPAaBOOXPAHUTCIILHBIC
OpraHbl.

VYhopasisiomasi KOMIIAHUS INPEIIPUMET BCe
HEOOXOAUMbIE JEUCTBUS ISl OOecIiedeHUusl ITOJIHOMN
JIOCTOBEPHOCTH ¥ TPABIUBOCTH WH(POPMAILIUHU, HA
OCHOBE KOTOPOit Oyner OCYILECTBIISTHCS
npruoOpeTeHne IIeHHBIX OyMar.

Tem He MeHee, HTHBECTOP HECET PUCK YOBITKOB,
CBSI3aHHBIX c YMEHBIICHHUEM CTOMMOCTH
WHBECTUIIMOHHBIX  maeB  (Qonzma.  Pesynprathl
JIESITENILHOCTH Y TIPABJISOIIEH KOMIIAHUH B MPOULIOM
HE SIBJIAIOTCS TapaHTHEN N0X0A0B (oHIa B Oyayluem,
roCyaapcTBO HE rapaHTupyer  JOXOIHOCThb
WHBeCTUIIMA B (OHI ¥ pelieHHe O TOKYIKe
WHBECTUIIMOHHBIX I1a€B TPHUHAMACTCS HHBECTOPOM
CaMOCTOSITETILHO nocie 03HAKOMJICHUS c
HAaCTOSILUMH [IpaBunamuy, WHBECTULIHOHHOI
Jexnapanueii (GOHJAa W ONEHKH COOTBETCTBYIOLINX
PHCKOB.

47. llopsnok mojauu 3asiBOK Ha NpHOOpeTeHHe
WHBECTHIIMOHHBIX MAEB!

3asBKM Ha MPUOOpETeHHE WHBECTHUIIMOHHBIX MaeB,
oQopMIIEeHHBIE B COOTBETCTBUH ¢ IpriioskeHusiMu Ne 1, Ne
2 x HactosmuM llpaBunam, mogaroTcs B MyHKTax MpHeMa
3asBOK HMHBECTOPOM WJIM €r0  YIOJHOMOYEHHBIM
MIPEJICTaBUTENIEM.

3asBKM Ha MPHOOpPETEHHUE MHBECTHLMOHHBIX IAeB,
odopMIICHHBIE B COOTBETCTBUM C TpHIIokeHreM No 3 K
HacTosnwM IlpaBuiam, mopmaroTcs B NYHKTax NpHeMa

47. llopsimok mojayuu 3asBOK Ha MpUOOpETeHHE
WHBECTUIIMOHHBIX AeB:

3asBKM Ha TNPHOOPETEHHWE WHBECTUIIMOHHBIX
T1aceB, opopMmieHHBIE B COOTBETCTBHH  C
npunoxxeHusMu Ne 1, Ne 2 k Hactosium IlpaBunam,
MONAIOTCS B TYHKTaX IpHeMa 3asBOK HWHBECTOPOM
WJIH €r0 YIIOJIHOMOYEHHBIM NPEACTABUTEIIEM.

3asBkH Ha MpuOOpEeTeHHEe HHBECTHLIMOHHBIX
raes, o opMIICHHBIE B COOTBETCTBUH c
npuinoxkeHueM Ne 3k  mHacrosumm IlpaBumam,
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3asIBOK YIOJTHOMOYEHHBIM
HOMMHAJIBHOTO JIepP)KaTesl.

ITocne 3aBepmreHus (okoH4YaHUSA) (GopMUPOBAHU
(hoHma 3ajdBKM Ha NMPUOOPETCHHE MHBECTUIIMOHHBIX IMACB
MOTYT  HAmNpaBIATHCS  YNPABISIOMIEW  KOMITAHUU
MOCPEACTBOM TIOYTOBOW CBSI3W 3aKa3HBIM IHCHMOM C
YBEJIOMJICHHEM O BpPYYCHUHU Ha aJpec IyHKTa MpHeMa
3asBOK Ympasistonieit komnanuu: 119002, r. Mocksa,
CmMmonenckas-CenHas mioiaab, 1. 28,

000 «YK «Paiidpdaitzen Kanuram.

OpeaACTaBUTCIICM

I[Ipy »>TOM  NOATUHHOCTH  MOJANUCH  JIMIIA,
HAIPaBHUBIIETO 3asBKY Ha nmproOpeTeHwe
WHBECTHIIMOHHBIX TIa€B, MOJDKHA OBITh YIOCTOBEPEHA
HOTapUaJIbHO.

Jlatoi u  BpeMeHeM IpueMa 3asBKM  Ha
MpHOOpEeTeHNe WHBECTUIIMOHHBIX I1aeB, MOTy4YeHHON

MOCPEACTBOM TIOYTOBOM CBSI3M 3aKa3HBIM IHCBMOM C
YBEIOMJICHHEM O BPYYEHHH, CUMTAeTCs JaTra U BpeMs
MOJY4YEHHUs] IOYTOBOTO OTHPABJICHUS  YIpaBISIOLIECH
KOMITAaHHEH.

3asBKH Ha MPHUOOpPETEHUE MHBECTHIIMOHHBIX MAcB,
HamnpaBlICHHBIE DJJEKTPOHHOW TOYTOH, (akcoMm win
KypbepOM, HE IPUHUMAIOTCSL.

B cnyuae orkazsa B IpueMe 3asiBKM  Ha
MPUOOPETCHHE WHBECTUIIMOHHBIX I1aeB, IMOJyYECHHOU
IOCPEICTBOM  IIOYTOBOH  CBSI3M, HAa  OCHOBAHUSX,
IIPENYCMOTPEHHBIX HACTOSIUMU IIpaBunamu,

MOTHBHUPOBAHHBIM OTKa3 HalpaBiseTcs YIpaBisiomen
KOMITaHHEH 3aKa3HbIM IHCbMOM C YBEIOMJIGHHEM O
BPYUYCHUU Ha IOYTOBBIA aJpec, YyKa3aHHBIA B aHKETE
3aperuCTPUPOBAHHOrO JIUIA, @ B CIy4asgX OTCYTCTBUS
agpeca B aHKETe 3apErUCTPUPOBAHHOTO JIMLA WIN
OTCYTCTBHS CaMOH aHKEThl 3apETMCTPUPOBAHHOTO JIMIA,
Ha oOpaTHBII MOYTOBBIH ajapec, yKa3aHHBIN Ha TIOYTOBOM
OTHpaBlieHUH, B Cpok He mo3aHee 5 ([laTn) muei ¢ maTs
MOJY4YEHHUs] TOYTOBOTO OTHPABICHUS  YIpaBISIOIIEH
KOMITAHHUEH.

3asBKH Ha NPUOOPETEHHE WHBECTHUIIMOHHBLIX IacB
MOTYT HAampaBJIITbCS B  YHPABISIONIYI0 KOMIAHUIO
(M3MYEeCKUMH JIMIAMH B BHJIE SJIEKTPOHHOT'O JIOKYMEHTA,
B TOM YHCIIe, MOCPEJCTBOM WHPOPMAIMOHHOTO CEepBHCa
ynpasisifonield koMnanun «JIuuneiii xkaOuHeT» B cetn
HNutepner Ha cailTe ympaBisioled KOMIIAHUU IIO
clenyroIuM aapecaMm: http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,  http://www.rcmru.ru/,
WM MOOWITEHOTO TIprItoskeHus «Paiiddaitzen - Kammram»
- IporpaMMbl, YCTaHOBIEHHOH Ha  MOOWJIBHOE
YCTPOMCTBO (Jajiee COBMECTHO WU IO OTAEIBHOCTH —
Jlnynelii  kaOuner). Hoctynm k JluuHomy KaOuHeTy
ABJISIETCS. WHAWBUAYAIBHBIM TSl KOKIOTO (PU3NUECKOro
JIMIIAa ¥ TIPEJOCTABIAETCS YHPABISIONIEN KOMIaHUEH B
MOPSIZIKE, YCTAHOBJIICHHOM YIIPABJISIOIIEH KOMIIAHUEH.

3asBKa B BHJE JJIEKTPOHHOIO JOKYMEHTa JOJKHA
COJIEPKATh DIEKTPOHHYIO MOJIMUCH (PU3HUYECKOTO JIMIa —
MPOCTYI0 JIIEKTPOHHYIO TMOANHCH WM YCHUJICHHYIO
3NEKTPOHHYIO TOJIHCH.

MOJAI0TCA B ITyHKTax npueMa 3as1BOK
YIIOJIHOMOUYEHHBIM IPEICTABUTENIEM HOMHUHAJIBHOTO
JepKaTeis.

ITocne 3aBEPLICHUS (oxoHUYaHW)

dbopmupoBanus (oHAA 3aiBKM Ha TPHOOpETEHHE
WHBECTULIIMOHHBIX  T1a€B  MOTYT  HaIPaBIATHCS
YHOPAaBISAIONIEH KOMIAHUU TIOCPEJICTBOM IOYTOBOM
CBA3M 3aKa3HbIM TIHMCBMOM C YBEIOMJIEHHEM O
BPpYUYCHHMH Ha aapec IIyHKTa IIpUeMa 3asABOK
VYnpapnsromeir kommanuu: 119002, r. Mocksa,
CMmonenckas-CenHas mwiomans, 1. 28,

000 «YK «Patniddaitzen Kamnram.

IIpy 5>TOM TNOIMHHOCTE MOANUCH JIMLQA,
HaIpaBUBIIETO 3asBKYy Ha npruoOpeTeHne
MHBECTUIMOHHBIX I1a€B, IOJDKHA OBITH YAOCTOBEpEHA
HOTapHAaJIbHO.

Hatoit u BpemeHeM TIpueMa 3asBKH Ha
nproOpeTeHre WHBECTUIIMOHHBIX I1aeB, IMONYyYeHHOM
MOCPEACTBOM IOYTOBOH CBSI3M 3aKa3HBIM IHCHBMOM C
YBEIOMJIEHHEM O BPYYEHUH, CUMTAETCS JjaTa U BpeMs
MOJTyYEHHUs] TOYTOBOTO OTIPABICHMS YIPaBISAIOIEH
KOMITaHHEH.

3asgBKM Ha MNpUOOpETEHHE HHBECTHLINOHHBIX
naeB, HampaBJICHHBIE YJIEKTPOHHOW TOYTOH, (pakcom
WIH KypbepoM, HE IPUHUMAIOTCA.

B cmydae oTkaza B mpuemMe 3adBKM Ha
nproOpeTeHre WHBECTUIIMOHHBIX I1a€B, MONYyYEHHOM
MOCPEACTBOM TIOYTOBOM CBSI3M, HAa OCHOBaHUSX,
MIPEyCMOTPEHHBIX HaCTOSIINMH IIpaBunamuy,
MOTHBHPOBAHHBII OTKa3 HaIpPaBIIIETCS
YOPABJSIIONIEH KOMITAHMEH 3aKa3HbIM ITMCBMOM C
YBEIOMIICHHEM O BpPYYEHMHM Ha IIOYTOBBIM ajapec,
YKa3aHHBIA B aHKETE 3apErUCTPUPOBAHHOTO JIMLIA, & B
CITyJasx OTCYTCTBHUSA azpeca B aHKeTe
3apErUCTPUPOBAHHOTO JIMLA WJIM OTCYTCTBHUSI CaMoO
AQHKETHl 3apEerHMCTPUPOBAHHOrO JIMIA, HAa OOpATHBIN
MIOYTOBBIM  aApec, YKa3aHHbBIA HA  IIOYTOBOM
OTHpaBlieHUH, B Cpok He mozanee S5 (ILatm) mueit c
JIaThl [IOJIyYEHUS]  TIOYTOBOTO  OTIIPABICHUS
YIPABISIIOIIEH KOMIIaHUEH.

3asgBkr Ha MNpHOOpEeTEeHHEe WHBECTHUIIMOHHBIX
naeB MOryT ObITb HampaBleHbl HOMHUHAJIbHBIM
JiepKaTenemM B UHTEpecax npuoOpeTaress
WHBECTUIIMOHHBIX MAeB IOCPEICTBOM 3JIEKTPOHHOU
CBA3M B YNPaBSIONIYI0O KOMIAHUIO B (opme
UIEKTPOHHOTO JTOKYMEHTA, 3aBEPEHHOMN JIEKTPOHHON

MONAIMUCHIO, TIPH  OJHOBPEMEHHOM  COOJIOACHUN
CIEYIOLINUX YCIIOBHIA:
- HOMHUHAJIBHBIM  JepxaTelb  HampapIseT

3asBKM Ha MPHOOpPETEHHE WHBECTUIIMOHHBIX TAaeB IO
cHCTeME DJICKTPOHHOTO JOKYMEHTO00OopoTa (manee —
COJl), ywactHMKaMu (TIONH30BATEISIMH) KOTOPOU
SBIISIIOTCS ~ JTaHHBI ~ HOMUWHAIIBHBIA  JIep)KaTelb,
Yupasnstomass koMmmaauss u Perucrpatop (mamee —
yaactTHEKH DJ10), B COOTBETCTBUH ¢ HOPMATUBHBIMU
npaBoBeIMH akTaMu P®, nactosiumu [IpaBunamu u

Obs3arenbHBIM yCIOBUEM WCIIOJIb30BaHMA | COTJIalICHUEM (cornameHusMu) 00 310,
JluaHoro kabuHeTa SIBJISETCS YCICUIHOE MPOXOXKICHHE | 3aKIIFOUCHHBIM MeX1Iy ydactHukamu DJ]O (manee —
OpoLenypbl  MIACHTU(QHUKALUU WM ynpoueHHo# | cornamenue 06 9/10);
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I/I)_ICHTI/I(l)I/IKaLII/II/I (1)H3H‘{CCKI/IM JINIIOM.

O0s13aTENLHBIM YCIIOBUEM HCITOJIE30BaHUS
MoOwmiIbHOTO Tpuioxkenus «Patiddaiizen - Kamumrany
SIBIIAETCS YCIICITHOE MIPOXOXKICHUE MPOIEAYPhI

UACHTH(GUKALUN WM  YIPOIUEHHOH HIACHTU(UKALNU
(u3nYecKUM JUIOM, HE HMMEIOIIMM JOCTYNl K CEpBHUCY
yhpasisioiield koMmnanuu «JIn4HbIi KaOHHET».

OcHoBaHHEM JUIS JTUCTAaHLIMOHHOTO
B3aUMOJICUCTBHSI C YHPABILIOIIEH KOMIAHUEH SIBISETCS
npucoevHeHne (U3NYeCKoro JuIa K  THIIOBOMY

COIVIAIIEHUIO 00  3JIEKTPOHHOM  JOKYMEHT00OOpoTe
(manee - Cornamenue 06 9/10), pa3MeIIeHHOMY Ha caiTe
yIOpaBIsIOIIEd KOMIIAHMM TI0 CIEAYIOIIMM ajpecam:
http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.
Jlatoi u  BpeMeHeM IpueMa 3asBKM  Ha
npuoOpeTeHne HMHBECTHULIMOHHBIX MAaeB, MOJYYEHHOU
nocpeactBoM JlnuHoro kabuHeTa, cuuTaeTcsl nara W
BpeMs MOy 4EHUs 3IIEKTPOHHOTO JIOKYMEHTa
YIPABJISIOIEH KOMIIAHUEH.

- 3asiBKa Ha MPUOOPETEHHE MHBECTUIIHOHHBIX
naeB HampaBlieHa B (opMe, NPeTyCMOTPEHHON
Hacrosimumu [IpaBunamu.

- 3asBKa Ha MPUOOPETEHHE MHBECTUIIUOHHBIX
[aeB NOJNMCaHa >JIEKTPOHHON IMOAMHUCHIO (nayee —
OIl) HOMUHABFHOTO JAep)KaTelsl, TOJArOIIEro 3asBKY
Ha  mpuobOpereHHe MHBECTHUIIMOHHBIX naes,
CepTUHKAT KIIOYa MPOBEPKHM KOTOPOW BBHIIAH
JIULIOM, OCYILIECTBIISIFOIIUM byHKIHN
YAOCTOBEPSIOIIET0 LEHTpa B COOTBETCTBUH C
cornameraruem o6 3/10.

JaTtoil 1 BpeMeHeM MOIy4YeHUs! Y NPaBISIOLIEH
KOMIIaHUEH 3a8BKH Ha nproOpeTeHne
WHBECTUIMOHHBIX IMaeB, IMOJaHHOH HOMHHAJIbHBIM
JepxareseM IIOCPEACTBOM  AJIEKTPOHHOM  CBS3H,
CUMTAETCS JaTa W BPEMs MOJY4YEHUS HOMHHAIbHBIM
Jiep)KaTesieM MOATBEPKACHUS O €€ IOCTYIUIEHHH B
VYpapasoUyto KOMIaHHIO.

B caywsae oTkaza B mpueMe 3asBKH Ha
npruoOpeTeHre HMHBECTHLUOHHBIX T1aeB, TOJAHHOM
HOMMHAJIbHBIM JepxKaTenemM MOCPEICTBOM
3JIEKTPOHHOU CBSI3H, Ha OCHOBaHUSIX,
IPeayCMOTPEHHbBIX HacTosmumHy [Ipasunamu u (1m)
JIEUCTBYIOLIUM 3aKOHOATEIILCTBOM PO,
MOTHUBUPOBAHHBIN OTKa3 HaIpaBJIseTCs
Yrpasistomeit komnanueld B Gpopme 3MeKTPOHHOTO
IoKyMeHTa, noanucanHoro J11, mocpencteom I/]0.

47.1.3aaBku Ha npuobpeTeHue
WHBECTULIMOHHBIX I1a€B MOTYT HAmlpaBIATECS B
YIPaBISIONIYI0 KOMIIAHUIO (PU3NYECKUMH JIMLAMHU B
BUJIE DJIEKTPOHHOTO JOKYMEHTa, B TOM 4YHCIIE,
MOCPEICTBOM MH(POPMALTIOHHOTO cepBuca
YHpaBISAIONIeH KoMImaHuu «JInaHbIil KaOWHET» B ceTH
WNHTepHeT Ha caiiTe ynpaBJSIIOLIEN KOMIIAHUM I10
CIICIYFOIIUM ajipecam: http://www .raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/, WM MOOMIIBHOTO TIPUIIOKEHHSI
«Patipdaiizen - Kammram» - mporpamwsl,
YCTAHOBJICHHOW Ha MOOWJIBHOE YCTPOICTBO (Haiee
COBMECTHO U IO OTHAENbHOCTH — JIM4HBINA KaOuHeT).
Hoctym x  JluuHomy  kabuHery  siBigercs
MHIUBUAYAIBHBIM 7151 KKAO0TO (PU3MUECKOT0 JIMLA U
OPEINOCTABISAETCS  yNpaBiSIIOIIEd KOMIIAaHHEH B
MOPSIIKE, YCTAHOBJIICHHOM YIIPABJISOIIEH KOMIIAHUEH.

3asiBKa B BHJIE DJIEKTPOHHOI'O JOKYMEHTa
JOJDKHA ~ COJAEpXKaTb  DJIEKTPOHHYIO  ITOAIUCH
¢u3nuecKkoro JMma — POCTYI0  3JIEKTPOHHYIO
MOJMTUCH WM YCHUJIEHHYIO 3JIEKTPOHHYIO MOJIHUCH.

OO0s3aTenbHBIM — YCJIOBUEM — HMCHOJIb30BAHUS
JlmuHoro KaOMHeTa SIBIIAETCS yCIIELIHOE
MPOXOXKAEHNUE MPOLEAYPbl HACHTU(UKALWK  WIN
YIPOUICHHOW MIEHTU(DUKAIIMN PUINUECKUM JTHIIOM.

OO0s3aTeNbHBIM ~ YCJIOBHEM  HCITOJIb30BaHUS
MoOmIbHOTO Tpuioxkenus «Paniddaiizen - Kanuram
SBIIAETCA  YCIEIIHOE IIPOXOXKIECHHE IIPOLELYPEI

UACHTH(PHUKALMN WM YIPOUICHHOW HAEHTH(UKAIIIH

(U3NUECKUM JTULIOM, HE UMEIOIIMM JI0CTYII K CEPBUCY

YHPaBISAIONIeH KOMIAaHUH «JIM4HbBII KaOuHET.
OcHoBaHHEM JUIst JUCTAaHIIMOHHOTO
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B3aUMOJICUCTBUSI €  YNpaBISIOMIEH  KOMIAHUEH
SBISICTCSL TPUCOEJMHEHNWE (PU3MUYECKOTO JIUIa K
THUTIOBOMY COTJIAIIICHHIO 00 3IIEKTPOHHOM
nokymeHTooOopote (nanee - Cornamenue 06 9J10),
pPa3MEIICHHOMY Ha CaiiTe yHpaBIIAIOIICH KOMIIaHUH
Mo cleAylommM amapecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

JlaToi W BpeMeHeM IpueMa 3asBKH Ha
nproOpeTeHre WHBECTUIIMOHHBIX I1aeB, IMONTYyYEHHOM
nocpeactBoM JInyHoOro kabuHeTa, cuMTaeTcs gara u
BpeMs  TIONy4YeHHs]  JJIEKTPOHHOTO  JIOKyMEHTa
YIPABISIIOIIECH KOMIIaHUEH.

47.2. 3asiBKU Ha npuoOpeTeHue
WHBECTUIIMOHHBIX TaeB (PHM3MIECKUMHU JTUIIAMHA MOTYT
HampaBIsATecsl areHty - AO «Paiiddaitzendbank» B
BUAE DIEKTPOHHOTO  JOKyMEHTa  MOCPEICTBOM
cepBucoB areata AO «Paiiddaiizendbank» - Cuctemsl
«Paitpdaitzen - OwmaitH», OOCTym K KOTOPOH
ocymiecTBisieTcs o azapecy online.raiffeisen.ru, wim
MoOuIbHOTO TputokeHus «Paiiddaiizen - Onnainy -
MpPOrpaMMBl,  YCTaHOBJIEHHOW Ha  MOOWIBHOE
YCTPOMCTBO (fajiee COBMECTHO M IO OTIEIBHOCTH —

Yenyru JHCTAHI[HOHHOTO 0aHKOBCKOTI'O
00CITy>)KUBaHHUSA). Hoctyn K Yenyram
JHMCTAaHI[MOHHOTO 0aHKOBCKOI'O 00CITyKUBaHUS
SIBIISICTCS WHAUBUYAIIBHBIM IS KaXXJ10ro

¢u3nUecKoro nuna W MPeAOCTaBISETCS areHTOM B
MopsiZIKe, ycTaHOBIEeHHOM OOIMUMH  YCIOBHAMU
00CTYXKMBaHHsSI CYETOB, BKJIAJIOB M MMOTPEOUTEITHCKIX
kpeautoB  rpaxaan  AO  «PaiiddaiizenoaHk»,
pa3MelIeHHBIMH Ha caiiTe areHra www.raiffeisen.ru
(manee — OOmwe ycioBus). 3asBKa, OJaHHASI B BHJIE
AIIEKTPOHHOTO  JIOKYMEHTa, JIOJDKHA  COZAEpKaTh
DIIEKTPOHHYIO MOJANKCH  (PU3MUECKOrO JIUIA —
HPOCTYIO JIEKTPOHHYIO ITOJITHCH.

OcHoBaHHEM Ui TPEAOCTAaBICHUS Y CIYyT
JOUCTAHIIMOHHOTO OaHKOBCKOT'O 00CITy)KMBaHUS
SBIISICTCS 3aKITIOYCHUE MEXKAY (PU3NYECKHM JIMIOM H
areHTOM JIOrOBOpPa, HEOTHEMIJIEMOI 4acThI0 KOTOPOTO
sBIsitoTCss OOIIUe yCIoBUSL.

Jaroli u BpemMeHeM TIpueMa 3asBKM Ha
NpUOOpEeTeHNEe MHBECTUIIMOHHBIX MaeB, IOJAHHOW C
WCTIOJIb30BaHHEM Yenyr JUCTAaHIIMOHHOTO
0aHKOBCKOTO OOCIYXXHBAaHUS, CUMTAeTCs Jara |
BpeMs  TOJIy4YEeHUS areHTOM  JIEKTPOHHOTO
JOKyMEHTA.

47.3. Ilpu nanpaBiaeHuu (U3NYSCKUM JTUIIOM
3asBKM Ha MpUOOpeTeHHE HMHBECTHLMOHHBIX MacB
MOCPEICTBOM  AMCTAaHLIMOHHOTO  OOCITY:KUBaHHSA
(mocpenctBoMm Jlmynoro kaOumHeTa mmbO depe3

Ycenyru NUCTAHIIMOHHOI'O OaHKOBCKOTO
0o0CIyXKUBaHUS), IO CAaHHOM SIEKTPOHHOU
MOJIMTUCKIO ¢dusngecKoro TIa (mpocroii
3JIEKTPOHHOMU HOJITUCHIO NI YCUJIEHHOU
3IEKTPOHHOU MOJIITUCHIO), co CTOPOHBI
VYpasistouieit KOMTIaHWH/areHTa AO

«Paitddaitzendank» mnone «Damunus U MOAMKUCH
JIMIIA, TPUHSABIIETO 3asBKY» He 3amofHsercs. [leuats
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Ypasnstouieit KOMIIaHWW/areHTa AO

«PaitddaitzenOaHK» HE TPOCTABISICTCA.
66. TpeOoBaHUs O TIOTAIICHWH WHBECTHIIMOHHBIX 66. TpeboBanus 0 MOTaIEeHUH
MacB TMOAAlTCS B (GopMe 3asBKM Ha TMOTAIlICHUE | MHBECTUIIMOHHBIX MAcB MOAAOTCS B (popMe 3asiBKU Ha
WHBECTUIIMOHHBIX TaeB, COJACPXKAIEH 00s3aTeNbHBIC | TIOTAIllCHUE HWHBECTUIMOHHBIX TAeB, COJCpKalnei
CBEJICHHUS, MpeIyCMOTPEHHBIE  TPWIOKEHHEM K | o0s3arenbHbIe CBEICHUA, MpeyCMOTPEHHBIE

HactosiuMm [IpaBumam.

3asgBKM Ha TOTallleHWe WHBECTUIHOHHBIX IIacB
HOCST O€30T3BIBHBINA XapaKTep.

3asBKM Ha TIOTAllleHWe WHBECTUIIMOHHBIX IIaeB
MOJAIOTCS B CIEIYIOIIEM MOPsIIKE:

3asBKM Ha TIOTalleHHe WHBECTUIIMOHHBIX IIaeB,
0 OpMIICHHBIC B COOTBETCTBHH C TIPHITOKCHISIMHI Ne 4, No
5 k HactosumM [IpaBunam, mogaroTcst B MyHKTaX mpuemMa
3agBOK BIAJCNbICM HWHBECTHUIIMOHHBIX I1a€B HWIIM €ro
YIOJTHOMOYEHHBIM TIPEJICTABUTEIIEM.

3asgBKM Ha TOTalleHue WHBECTUIHOHHBIX IIacB,
odopMIIeHHBIE B COOTBETCTBHH C NpuiioxkeHneM Ne 6 k
HacTosmuM [lpaBwmiam, momaroTcss B IyHKTaX IMpHeMa
3as1BOK YIOJTHOMOYEHHBIM MIpeICTaBUTETIEM
HOMUHAJIBHOT'O ACPKATCIIA.

3asiBKM Ha TIOTAllleHWe WHBECTUIMOHHBIX TIacB
MOTYT  HANpaBIAThCS  YIOPABISAIOMIEH  KOMITAHUU
MOCPEJCTBOM TOYTOBOW CBS3M 3aKa3HBIM IHCHBMOM C
YBEOOMJIEHHEM O BPY4YE€HHM Ha ajpec IyHKTa IIpHeMa
3asBOK ympapisitomed kommanuu: 119002, r. Mocksa,

Cmonenckas-Cenanas  momans, nA. 28, 000 «VYK
«Paiipdaitzen Kamuramy.
I[Ippy  »>TOM NOAMMHHOCTH, TOANKWCH  JIWIA,

HAIPaBHUBIIETO 3asBKY HA IOTAIICHWE MHBECTUIMOHHBIX
naeB (oHJIa, TOJHKHA OBITh YAOCTOBEPEHA HOTAPHUAIIBHO.

JlaToil 1 BpeMeHeM IIpueMa 3asBKU Ha IOrallcHue
WHBECTULIIMOHHBIX  I1a€B, TOJIYYEHHOH IOCPEICTBOM
MOYTOBOM CBS3M 3aKa3HBIM IMHCHMOM C YBEJOMIIEHHEM O
BPYYEHMH, CUHTAETCs Jara H BpeMs IOJy4EHUs
MTOYTOBOTO OTIIPABIICHUS YIPABISIONEH KOMITAHUE.

3asBKM Ha TIOTallleHUE WHBECTUIMOHHBIX IIacB,
HampaBJIeHHBIE JJIEKTPOHHOW TIOYTOM, (akcoM win
KypbepOoM, HE IPUHUMAIOTCA.

B ciydae oTkaza B mpreMe 3asBKH Ha IMOTalleHHE
WHBECTUIIMOHHBIX  TaeB, TOJIYYEHHOH IOCPEICTBOM
MOYTOBOM CBSA3M, Ha OCHOBAaHUAX, IPEAYCMOTPEHHBIX
Hacrosimumu  [IpaBunmamm  Qonpa,  ympasisiormas
KOMIIaHHWsI ~ HalpaBisgeT  MOTHMBHUPOBAaHHBIA  OTKa3
3aKa3HbIM NHCbMOM C YBEJAOMJIEHHMEM O BpPYYEHHUH Ha
MOYTOBBIM aJpec, yKa3aHHBIH B DPEECTpPe BIAACIBIEB
WHBECTUIIMOHHBIX NaeB, B TeueHue 5 (Ilsatn) nueit ¢ nate
MOJTyYeHUs] TIOYTOBOTO  OTMPABJICHUS  YNPaBISIOMIEH
KOMIIaHHEH.

3asBKM Ha IIOTallleHWE WHBECTUIMOHHBIX IIaeB,
MpaBa Ha KOTOPHIE YYUTHIBAIOTCSA B PEECTPE BIAACIBIEB
WHBECTUIIMOHHBIX TA€B HA JIUIEBOM CYETE, OTKPHITOM
HOMHHAJIBHOMY JIepKaTelto, MOJIAI0TCS 3TUM
HOMMHAJIBHBIM JIEPKATEIIEM.

3asBKM Ha TIOTAllleHWe WHBECTHUIIMOHHBIX IIaeB

Q)HBHHCCKI/IMH JIMIaMH MOTYT HaImpaBJIATbCA B
YOPaBIAOOIYIO  KOMIIAHUIO B BHUAC  3JICKTPOHHOI'O
JOKYMCHTA, B TOM qHuCJIC, MoCpe€aACTBOM

WHQOPMAIMOHHOTO CEPBHCA VYNPABISIONIEH KOMIAHUU

MpUWIOKEHUEM K HacTosiuM [IpaBunam.

3asBKU Ha IMOTallleHUe WHBECTUIIMOHHBIX AcB
HOCSIT OE30T3BIBHBIN XapakTep.

3asBKM Ha TOTAIICHHE WHBECTHUIIMOHHBIX MaeB
MOJAIOTCS B CIEAYIONIEM TOPSIKE:

3asBKM HA MOTAIlIEHUE WHBECTUIIMOHHBIX I1aeB,
oopMIIEHHBIE B COOTBETCTBUU C MPIIIOKEHUSIMHI No
4, No 5 x mnacrosmmm I[lpaBumam, nonarotcs B

IMYHKTax npueMa 3as1BOK BJIaACIIbLIEM
HWHBECTULOHUOHHBIX ITA€B HWJIMW €TO0 YIIOJHOMOYCHHBIM
MMpEACTABUTCIICM.

3asBKU Ha MOTAlllEHUE WHBECTUIIMOHHBIX IaEB,
o OopMIIEHHBIE B COOTBETCTBUH C MpHiiokeHneM No 6
K HactoamuMm IlpaBmiaM, nomaroTcsl B ITyHKTax
npreMa 3asBOK YIOJIHOMOYEHHBIM IpeACTaBUTEIEM
HOMMHAJIBHOIO AEP>KATEISL.

3asBKM Ha IMOTalleHHe WHBECTUIMOHHBIX ITAcB
MOTYT HamlpaBIATbCS  YHPABISAIONIEH KOMIaHUU
MOCPEACTBOM MOYTOBOH CBSI3M 3aKa3HBIM MHUCBMOM C
YBEIOMIICHHEM O BPYYE€HHH Ha aJpec MyHKTa IpHeMa
3asBOK  ympaBisitoniedl  kommnanuu: 119002, .
Mockaa, Cmonenckasg-Cennas miomas, 1. 28, OO0
«YK «Paitddaiizen Kamuram.

Ilpy 5>TOM TNOMIMHHOCTE MOANUCH JIHLQA,
HaIpaBUBIIETO 3a4BKY Ha ToranieHye
WHBECTUIIMOHHBIX TlacB (OHAA, JO/DKHA OBITh
YAOCTOBEpPEHA HOTAPHAIIBHO.

Jaroii u BpeMeHeM 1pueMa 3asBKH Ha
MOTallleHne HMHBECTUIMOHHBIX TIaeB, MOJy4YeHHON
MOCPEACTBOM OYTOBOH CBSI3U 3aKa3HBIM IHCBMOM C
YBEIOMIIEHHEM O BPYUYEHHH, CUMTAETCS JaTa ¥ BpeMs
MOJTyYEHHUs] TOYTOBOTO OTIPABICHUS YIPABISAIONIEH
KOMITAHHUEH.

3asBKM Ha MOTAIIEHUE WHBECTUIIOHHBIX I1aEB,
HanpaBJIeHHbIE 3JICKTPOHHOW MOYTOH, (akcom wuiH
KypbepoM, HE TPUHIUMAIOTCH.

B cinyuae oTkaza B mpuemMe 3adBKM Ha
MOTallleHne HMHBECTULMOHHBIX TIaeB, MOJy4YeHHON
MOCPEACTBOM TIOYTOBOM CBSI3M, HAa OCHOBaHUSX,
peayCcMOTpeHHbIX HacTosimmmMu [lpaBunamu donna,
YIPaBIAIOMIAs KOMIIaHHS HaIpaBIIsET
MOTHBHMPOBAHHBIM OTKa3 3aKa3HbIM IHCBMOM C
YBEAOMIIEHHEM O BpYYEHMHM Ha IIOYTOBBIM ajapec,
YKa3aHHBIM B PEecTpe BIAAEIbLEB WHBECTHIIMOHHBIX
naeB, B TeueHue 5 (Ilstm) mHe# ¢ maTel momydeHus
IIOYTOBOTO OTIPABJIEHUS YIPABISAIOMIEH KOMITAHHUEH.

3asBKM Ha MOTAaIllEHUE WHBECTUIIMOHHBIX I1aEB,
IpaBa Ha KOTOpBIE YYWTBIBAIOTCS B  peecTpe
BJIQ/IETIFIICB HMHBECTUIIMOHHBIX TIa€B Ha JIUIIEBOM
Cc4yeTe, OTKPBITOM HOMHMHAIBHOMY  JI€pKaTellto,
MOJIAI0TCS 3TUM HOMUHAJIBHBIM JIEpHKaTENEM.

3asBKM Ha IOTAIICHWE WHBECTUIIMOHHBIX MaeB
MOTYT OBITh HAaIIPaBJICHHl HOMHUHAJIBHBIM JIEpPIKaTelIeM
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«Jluunblii kabunet» B cetm VHTepHeT Ha caiite
VOPaBISIONIEH KOMIIAHWW 110 CJEAYIOIMNM  aapecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
I MOOMIIEHOTO TIprtokeHus «Paiiddaiizen - Kamnram»
- TpOorpaMMBl, YCTaHOBJICHHOH Ha  MOOWIIBHOE
YCTPOHCTBO (Zanee COBMECTHO W MO OTIAEIBHOCTH —
Jlnunwinii  kabunet). MHoctynm k JluuHomy kaOuHeTy
SIBIISICTCSl WHAWBHUIYaTbHBIM TSI KQXIOTO (DHU3HYECKOTO
JUIAa U TIPEOCTABIIAETCS YIPaBIAIOMEH KOMIAaHHEH B
MOpsAKE, YCTAHOBICHHOM YIPABIIAIONIEH KOMIaHUEH.
3asiBKa B BHJE JJIEKTPOHHOTO JOKYMEHTa IOJDKHA
COJIEP’KaTh AIIEKTPOHHYIO TOANKCH (PU3UIECKOTO JINIA —

MPOCTYI0 JJICKTPOHHYH) TMOANMKMCh WIA YCHUJICHHYIO
ANEKTPOHHYIO TTO/IHUCH.

O0s13aTEabHBIM yCIIOBHEM HCII0JIb30BaHMS
Jluganoro kaOuHeTa SBISCTCA YCICIIHOE MPOXOXKIACHUC
OpoNeAypbl  HACHTH(HUKAIMU WIK  yIPOUICHHON
uaeHTH(OUKANNN GUZNIECKIM JTHIIOM.

OO0s3aTeIbLHBIM YCIIOBHEM HCIIOJIL30BAHUS
MoOmipHOTO TpuinokeHust «Paiiddaiizen - Kamuram»
SBISICTCS.  YCIICIIHOE MIPOXOXKICHHUE MPOLIEeTYPhI

UACHTH(GUKALMN WM  YIOPOIIEHHOH HIACHTU(HUKALNUN
(u3NYeCKUM ITUIOM, HE HMMEIOMIUM JIOCTYNl K CEpBUCY
yIpasisionield KoMrnaHuu «JIMIHbIi KaOHHET».

OcHoBaHuEM TUISL JUCTAaHIUOHHOTO
B3aMMO/JICUCTBUS C YNPABJISAIOWIEH KOMIAHUEH SIBISETCA
MPHUCOSAUHEHUE  (U3UYECKOTO JIMIA K  THIIOBOMY

COTJIAIIEHUIO 00 JJIEKTPOHHOM  JIOKyMEHTO00OpOTe

(manee - Cornamenue 06 9/10), pa3MeIIeHHOMY Ha caiTe

YIpaBIAomed KOMIAHUM 10 CIEAYIOIIMM aJpecaM:

http://www.raiffeisen-capital.ru/,

http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.
JlaToil 1 BpeMeHeM IIpueMa 3asBKU Ha MOrallcHue

MHBCCTHIIMOHHBIX 1acB, HOJIy‘ICHHOﬁ
MOCpeaACTBOM JInaroro Ka6I/IH6Ta, CUUTACTCA JaTa H
BpEMs MMOJIy4CHUSA QJICKTPOHHOT'O JOKYMCHTAa

YIPABJISIOIIEH KOMIIAHUEH.

B MHTEpECcax MPUOOpEeTaTelNsi HHBECTUIIMOHHBIX I1acB
MOCPEJCTBOM BJIEKTPOHHON CBSI3U B YIIPaBIAIONLYIO
KOMIaHUIO B opMe DJIEKTPOHHOTO JOKYMEHTA,
3aBepeHHOU SIEKTPOHHOH MOAMUCHIO, npu
OJTHOBPEMEHHOM COOJIFOCHNY CIIEAYIONUX yCIOBHIA:

- HOMHHAJBHBIA JE€p)KaTeNb HaIpaBIsSeT
3asBKM Ha TOTAIllCHUE HWHBECTUI[MOHHBIX TacB IO

CDO/Jl, yuyacTHHKaMu (IIOJB30BATEIISIMH) KOTOPOM
SIBJISIIOTCSL  JTAHHBIA ~ HOMMHAJIBHBIA  JIep)KaTelb,
VYnopapnsromjas kommaHus W Peructpatrop, B

COOTBETCTBUHM C HOPMATHUBHLIMU IIPABOBBIMHU aKTaMHU
P®, wacrosmmmu IlpaBuimamMu W cormameHnue o0

2]10;
3asBKa Ha TMOTalllcHWE WHBECTUIMOHHBIX I1aeB
HaIlpaBlieHa B hopme, peyCMOTPEHHON

Hactosimumu [IpaBunamu.
3agBKa Ha TIOTalleHHe WHBECTHLMOHHBIX I[aeB
noanucada Ol  HOMMHANBHOTO  JepiKaTend,
MOJAIOMIET0 3as1BKY Ha MOrallleHHEe WHBECTULHOHHBIX
naeB, cepTU(UKAT KJII0Ya MPOBEPKH KOTOPOW BhIIAH
JILIOM, OCYIIECTBIISIOIINM byHKIUHN
YAOCTOBEPSIIOLIEIO0 LEHTpa B COOTBETCTBUH C
cornamenueM 06 110.

JaToil 1 BpeMeHEM NOIy4YeHUs Y IPaBISOIIEH
KOMIIaHHEeW 3asBKM Ha IOralleHHe MHBECTUIIMOHHBIX

MaeB, TMOJAHHOW  HOMHHAIBHBIM  JIepiKaTeeM
MTOCPEIICTBOM JJICKTPOHHOM CBSI3H, CUMTAETCS JaTa U
BpeMs TOJYYCHHs] HOMHHAJIBHBIM JepKaTeiaem

MOATBEPKIACHHUS O €€ MOCTYIUICHUH B Y TIPABJISIONIYIO
KOMIIaHHIO.

B cayuae orkasza B IpueMe 3asgBKM Ha
MOTAllleHWe WHBECTUIIMOHHBIX  TaeB, MOJaHHOU
HOMHHAJIHHBIM nepxarenemM MOCPEICTBOM
3JIEKTPOHHOU CBSI3H, Ha OCHOBaHMUSIX,
MPETYCMOTPEHHBIX HacTosuMu [IpaBunavu u (vim)
JIEUCTBYIOIIUM 3aKOHOIATEIHCTBOM PO,
MOTHBUPOBAHHBIN OTKa3 HaIpaBIIsSETCs
Ynpasnsromneid koMnanueii B GopMe SIEKTPOHHOTO
JokyMeHTa, nognucanHoro J11, mocpeactsom /0.

66.1.3agBKkM Ha mOramieHWe HWHBECTUIIMOHHBIX
naeB (QU3MUECKUMU JIMIIAMU MOTYT HAIIPABJIATHCS B
VOPAaBISIONIYI0O KOMIIAHUIO B BHUJIE O3JIEKTPOHHOTO
JIOKyMEHTa, B  TOM  4YHCIIE, MOCPENICTBOM
WHPOPMAITUOHHOTO cepBuca yIpaBIsIoen
Kommannu «JIndHeIil kabuHeT» B cetu MHTEpHET Ha
caiiTe yHpaBJAIONIEH KOMIAHWHA TIO CIEIYFOIIAM
azpecam: http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/, niM MOOMIBHOTO MPUIIOKEHUS
«Paiipdaiizen -  Kammram» -  mporpammsl,
YCTAaHOBJICHHOH Ha MOOWJILHOE YCTPOHCTBO (maiiee
COBMECTHO W IO OTACIBHOCTH — JIMYHBINH KaOWHET).
Hoctym  x  JluuHomy  kabuHeTy  sBiSeTCS
MHAMBUIYJILHBIM JUISI KQKI0T0 (PU3NIECKOTO JIMIIA U
MPEOCTABIACTCS  YNPABISIONIEM  KOMIIAHMEH B
MOPSIIKE, YCTAHOBJICHHOM YTIPABIISIONIECH KOMITAHUEH.

3asiBKa B BHJAE DSJEKTPOHHOI'O JOKYMEHTa
JOJDKHA ~ COAepXKaTh  JJEKTPOHHYIO  IOAINHCH
(U3MUECKOro JHMIa — TPOCTYI0  3JIEKTPOHHYIO
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MOJIHCH WU YCHIICHHYIO SJIEKTPOHHYIO MOIHCE.

OO0s3aTeNnbHBIM ~ YCJIOBUEM  HCHOJIb30BAHMS
Jlnunoro KabuHeTa SBIISIETCA YCIIEIIHOE
MPOXOKACHUE TPOLEAYpPhl HWACHTUPHUKALUN  HIIH
YOPOIIEHHOW WACHTU(DUKANN (PUINIECKIM JTHIIOM.

OO0s3aTeNnbHBIM  yCJIOBUEM — HMCHOJIB30BAHUS
MoOunsHOTO npunoxenus «Paiiddaiizen - Kanuram»
ABJSIETCSL  YCIICLIIHOE  MPOXOXKACHWUE MPOLEIYPHI
UACHTHU()UKALUN WM YIPOLUICHHOW HAEHTH(UKAIIIH
(U3NUECKUM JTUIIOM, HE HMEIOIINM JIOCTYII K CEPBUCY
yhpasisitoneld KoMmnanuu «JIn4HbIil kKaOuHET».

OcHoBaHuEM st JUCTaHIIMOHHOTO
B3aUMOJCUCTBHUS €  YNPaBISIOLWIEH  KOMIAHUEH
ABJISIETCS. TPUCOEAMHEHHE (U3MUECKOTO JIMHa K
TUIIOBOMY COIJIAIICHHIO 00 3JIEKTPOHHOM
nokymeHToobopote (nanee - Cormamenne 06 3/10),
Pa3MEIEHHOMY Ha CaiTe yNpaBISIOIIEH KOMIIAHUU
mo ciaexymommM agpecam: http://www.raiffeisen-
capital.ru/, http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/.

Jlatoii u BpeMeHeM 1pueMa 3asBKM Ha
NOTalllCHUEe WHBECTULUOHHBIX IIaeB, IOJy4YCHHOU
nocpencTsom Jlnunoro xaOuHeTa, cyuTaeTcs Aara U
BpeMsi  TOJYYEHHUS  DJICKTPOHHOIO  JOKyMEHTa
YIPABJISIIOLIECH KOMIIAaHUEH.

66.2. 3asBKM Ha MOTAlIEHNE WHBECTUIIMOHHBIX
naeB (U3NYECKUMH JIMLIAMH MOTYT HalpaBJISAThCS
arenty - AO «Paiipdaiizenbank» B  Buie
3JIEKTPOHHOTO JIOKYMEHTa IIOCPEICTBOM CEPBHCOB
areata AO  «Paiiddaiizenbanx» -  Cucremsl
«Patip¢aiizen - OwnaiiH», IOCTYIl K KOTOPOii
ocymiecTBisieTcs o aapecy online.raiffeisen.ru, wmm
MoOmIpHOTO TiprioxeHwus «Paiiddaiizen - OHnaitm» -

NpOrpaMMBbl,  YCTaHOBIIEHHOM  Ha  MOOWJIbHOE
YCTPOMICTBO (ajee COBMECTHO U IO OTAENBbHOCTU —
Yenyru JUCTAaHIIMOHHOTO 0aHKOBCKOI'O
00CITy>)KHBAHHSA). Hoctyn K Yenyram
JTHMCTAHIIMOHHOT O 0OaHKOBCKOT'O 00CITy)KMBaHUS
SBIISIETCS MHIUBUAYaTbHBIM Uit KaX/10T0

(PM3MYECKOTO IMIAa W TPEIOCTABISETCS areHTOM B
mopsinke, ycraHoBieHHOM OOIMUMU  YCIOBHSIMH
00CTyXKMBaHUSI CUETOB, BKJIAJIOB M MOTPEOUTEITHCKIX
kpenutoB  rpaxkagaH AO  «Paiiddaiizendbank»,
pa3MelICHHBIMM Ha caiiTe areHta www.raiffeisen.ru
(manee — OOmue ycioBus). 3asBKa, MoJJaHHAsI B BUJIC
AJNIEKTPOHHOTO  JOKYMEHTa, JOJDKHAa  COJAep)KaTh
AJNIEKTPOHHYIO TOANKCH  (HU3MUECKOTO JUIa —
MPOCTYIO ANEKTPOHHYIO MOJIITHCh.

OcHoBaHMeM Il TPEAOCTABICHUS YCIYyr
JUCTAHIIMOHHOTO  OAHKOBCKOTO  0OCTY>KMBaHUs
SIBIISIETCSl 3aKIFOUEHHE MEXTy (PU3NYECKUM JIUIOM U
areHTOM JIOTOBOpa, HEOTHEMIIEMOH YacThi0 KOTOPOTO
aBisitoTcs OOLIMe yCiIoBusl.

Jatoii w BpeMeHeM mpueMa 3asBKM Ha
nproOpeTeHre WHBECTUIIMOHHBIX MaeB, MOJAHHOHN C

HCII0JIBb30BAHUECM YCJ'IYI‘ JAUCTAaHIIMOHHOI'O
0aHKOBCKOT'O 06CJ'Iy)KI/IBaHI/I$I, CUHUTACTCA JHJarta H
BpEMA MIOJIy4YCHUSA ar€HToM QJICKTPOHHOI'O
JOKYMCHTA.
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66.3. Ilpu nHampaBieHUM (U3NIECKUM JHILIOM
3agBKM Ha TIOTAIICHWE WHBECTHLHOHHBIX I1acB

MOCPEACTBOM  TUCTAHIIMOHHOTO  OOCITY>KHBaHUS
(mocpenctBoM Jluynoro kabunera OO uepes
Yenyru TUCTaHIIMOHHOTO 0aHKOBCKOTO
0o0CTyXKUBaHMUS), TTOATTCAHHOM 3JIEKTPOHHOMN
MOAMHUCHIO ¢uznyecKoro Iuna (mpocroit
AIIEKTPOHHOM TOJIHCHI0 WIn YCUJICHHOU
ANIEKTPOHHOM MOJIITUCHIO), co CTOPOHBI
Ypasnstomein KOMITaHUH/areHTa AO

«Patippaiizenbank» mnone «DamMuius U MOANUCH
JWIa, TIPUHSBILIETO 3asBKY» He 3amoiHsercs. [ledats

Yupasistoien KOMITAaHWH/areHTa
AO «PaiiddaiizeH0aHK» HE MPOCTABIACTCA.
75.1lpuy  mopmadye  3adABKM  HAa  IOTAIICHHE 75.1lpu momaye 3adABKM HA  IOTAIICHUE
MHBECTUIIMOHHBIX [1a€B CKUJKA, HA KOTOPYIO YMEHbBIIAETCS MHBECTULIMOHHBIX acs ¢buznueckumMu Y

pacueTHas CTOMMOCTh, PACCUUTHIBAETCS B CJCHYIOIICM
MOPSIIKE:

3,0% (Tpu) mpomerra (HJIC He obmaraercs) ot
pacueTHOW CTOMMOCTH MHBECTHUIIMOHHOTO Tasi, B CIIydae
[OTallleHUs WHBECTUIIMOHHBIX @aeB a0 ucreuenus 730
(cemmcoT TpHUAUATH) IHEH BKIIOYUTENHFHO CO JTHS
BHECEHHS B PEECTp BIIAJIENbIIEB MHBECTUIIMOHHBIX MAcB
NPUXOJHOW 3amucu 00 MX MPUOOPETCHWH Ha JIHLEBON
CYeT, ¢ KOTOPOI'O0 OHHU IOramarTcs, a B Ciydae, eClid
WHBECTUIIMOHHBIE TIal ObUTM 3a4UCIICHBI Ha JIUIIEBON CUET
B pe3ynpTaTe OOMeHa 10 pEHICHHIO Y IpaBISIOmeH
KOMIIAaHUM - CO JHS BHECCHHs IPUXOIHOW 3aluiCH Ha
JUIEBOX CUET MPUCOCTUHEHHOTO (POH/A;

1,0% (Omun) npouent (HIAC nHe obmaraercs) ot
pacueTHOW CTOMMOCTH MHBECTHUIIMOHHOTO Mas, B CiIydae
MOTAIICHUs WHBECTHIIMOHHBIX TMaeB Mo ucTeueHuu 730
(cemmcoT TpuanaTu) mHeH u qo ucredeHus 1095 (ogHOM
THICSIYM JICBSHOCTA IIATH) JHEH BKIIIOUMUTEIILHO CO JIHS
BHECEHHUS B PEECTP BIJIAJIC/IbIICB MHBECTUI[MOHHBIX MACB
MIPUXOJTHOW 3amuch 00 WX TPHOOPETEHWH Ha IJUIEBON
CYeT, C KOTOPOTO OHHU TIOTaIllalOTCs, a B CIydae, eclid
WHBECTUIIMOHHBIC TTau ObUIM 3a4YMCIICHBI HA JIMIICBOM CUET
B pe3ylbTaTe OOMEHa 10 pEUIeHHIO Y IpaBIISIOIIeH
KOMIIAaHWHM - CO JHS BHECEHHs NPUXOIHOW 3alnch Ha
JIUIICBOM CUET IPUCOCTUHEHHOTO (POHA.

Ckujika HE B3MMaeTcs B Cliydae IOTralieHus
WHBECTHIIMOHHBIX TaecB 1o wuctedeHun 1095 (omHoi
TBICSIUM JCBSHOCTA TISTH) JHEW CO JIHS BHECCHUS B PEECTp
BJIQJICTIbIICB MHBECTHIIMOHHBIX a€B MPUXOIHON 3aluch
00 WX MpUOOpEeTEeHUH Ha JIMIIEBOH CYET, C KOTOPOTrO OHU
MOTANIAl0TCA, a B Cyd4ae, €CIM WHBECTUIIMOHHBIEC I1an
OBLIM 3a4YMCIICHBI HA JIMIICBOM CYET B pe3ysibTaTe 0OMEHa

IO pEUICHHIO YTPaBISIOMEH KOMIIAHHM - CO JIHSA
BHECEHMs TPUXOJAHOW 3allMCH HA JIMIEBOW  CYET
NPUCOEAMHEHHOTO (HOHIA.

B nmepByoo ouepenp TOTAIICHUIO — MOAJIEKAT

WHBECTHUIMOHHBIC Al ¢ OoJiee paHHEH JaToi 3a4MCICHUS
Ha JIMIEBOM cYeT (CYeT, OTKPBIThI HOMHUHAIHLHOMY
JIepIKaTeI0), C KOTOPOTO OHU TTOTAIIAFTCSL.

IOPUIUYECKUMH JIUIaMU YTIPaBIISIONICH KOMIIAHUH Y
areHTaMm, CKHIKa, Ha KOTOPYIO  YMCHBIIACTCS
pacdeTHasi CTOMMOCTh, PACCUMUTHIBACTCS B CIIEAYIOIIEM
MOPsIIKE:

3,0% (Tpu) mpouenta (HIC He obnaraercs) oT
pacueTHOW CTOMMOCTH WHBECTHUIIMOHHOTO TIas, B
CIy4ae TIOTalleHUS WHBECTUIIMOHHBIX TAeB 10
ucredenuss 730  (ceMucoT  TpHALATH)  JHEH
BKIIFOUHUTCIBHO CO JHS BHECCHUA B peecTp
BIIA/ICTIPIICB MHBECTUIIMOHHBIX TaeB MIPUXOTHON
3amrcu 00 WX TPHOOpPETEeHWH Ha JIMIEBOM CUeT, ¢
KOTOpPOTO OHM IMOTallaloTcs, a B CIy4ae, eciH
WHBECTUIIMOHHBIE TIal OBUTM 3aYMCIIEHBI HA JTUICBOU

cdeT B  pe3ynpTaTre oOOMEHa 0  PEIICHHUI0
Yopasnstome KOMIAHHMM - €O JHS BHECEHUS
MIPUXOTHOU 3aMncu Ha JIMIIEBOM cyer

MprCcoeTMHEHHOTO (hOH/A;

1,0% (Onun) mpouent (HIAC nHe obGmaraetcs)
OT pac4eTHOM CTOMMOCTH MHBECTULIMOHHOTO Tas, B
CIy4yae TIOTallleHWs] WHBECTHIIMOHHBIX T1aeB TI0
ucredeHnu 730 (ceMHCOT TpUANATH) IHEH H 10
ucteueHust 1095 (omHOM THICAYM AEBSIHOCTA IISITH)
JHEH BKIFOYMTENFHO CO JHS BHECEHUS B PEEcTp
BIIQJICTIBIICB MHBECTUIIMOHHBIX I1a€B  IPHUXOTHOU
3anmucu 00 WX NPUOOPETEHWH Ha JIMIEBOH CYeT, C
KOTOPOTO OHHM TIOTallaloTCcs, a B Clydae, eciu
WHBECTUIIMOHHBIE TIal OBUIM 3aYMCIIEHBI HA JTUICBOU

C4eT B  pe3yibTare OOMEHa 10  PEIICHHIO
Vopapnstomeid KOMIAHUHM - CO JHS BHECEHUS
MPUXOTHOU 3anucu Ha JIULIEBOU cueT

NPUCOEIMHEHHOTO (HOHIA.

Ckuka He B3MMaeTcsl B Cly4ae IOralieHus
MHBECTHIIMOHHBIX MMaeB 1Mo uctedeHur 1095 (omHoit
THICSYM JEBSIHOCTA IIATH) JHEW CO JTHS BHECEHHS B
peecTp  BIAAENBIEB  WHBECTHUIIMOHHBIX  I1a€B
MPUXOJTHOM 3amHcH 00 WX MPUOOPETEHUH Ha JTUIIEBOU
CYEeT, ¢ KOTOPOTO OHM MOTallaloTCs, a B ClIydae, ecllu
WHBECTUIIMOHHBIEC Nau ObUTH 3a4MCIICHBl Ha JIUIEBOM
cyeT B pe3ynpTare oOMEHa 0  PEMICHHUI0
VYnpapnsronied KOMIAHMM - €O JHS BHECEHUS
MPUXOTHOM 3aMucu Ha JIULEBOH cyer
MprCcOoeTMHEHHOTO (hOHIA.

IIpy mnmopaue  3asBKH

Ha IIoramecHue
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VMHBECTULIMOHHBIX MAEB CKHUJIKA HE B3UMACTCS:
- TpU TIOTAllleHWH WHBECTUIIMOHHBIX [IaeB,
MpaBa Ha KOTOpPbIE VYHTHIBAIOTCS B  pPeecTpe
BIIAJICNIBIICB MHBECTUIIMOHHBIX TIA€B HA JIUIICBOM
cYyeTe JOBEPUTEIHHOTO YIPABISIONIETO, MO 3asSBKE,
MTOTaHHOW JJOBEPUTEIHHBIM YITPABIISIOIINM;

- T1puU ToAaue 3asBKM Ha TOTalllCHUE
MHBECTULIMOHHBIX TA€B HOMUHAIBHBIM JEpKaTeiaeM
M0 TOPYYEHUIO BJaJeNblla WHBECTHUIIMOHHBIX I1aeB
®DoHma — TOBEPUTENHHOTO YIPABISAIOIIETO.

B nepByro ouepenb MOTalICHUIO MOJJICKAT
WHBECTHIIMOHHBIC Tam ¢ Oojee paHHeH maToi
3aUMCIICHNsT Ha JHICBOM CcYeT (CUeT, OTKPBITHIN
HOMHMHAJIBHOMY JIEpXKaTeli0), C KOTOPOro OHHU

HOTaMIAI0TCS.

81. MlHBeCcTUIIMOHHBIE ITal MOTYT OOMEHUBATHCS HA 81. WuBecTunmonHbIe nau MOTYT
MHBECTUIIMOHHBIC TaH: 00MEHMBATHCSI HA HHBECTUIIOHHEIE 1aH:

e OTKpBITOTO MaeBOr0 WHBECTHIMOHHOTO (OHMIA e OTKpBITOr0O MAeBOT0  MHBECTHUIIHOHHOTO
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «PaliddaiizeH — | poHaa pHHOYHBIX (HUHAHCOBBIX HHCTPYMEHTOB
KopnopatusHbie obmuranum; «Paitddaitzen — KopropaTuBHbie o0nuTanumy;

e OTKpBITOTO MAaeBOr0 WHBECTUIIMOHHOTO (OHAA e OTKpHITOTO TAaeBOr0  HWHBECTUIIMOHHOTO

PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
HNudopMamoHHbIe TEXHOIOTHI;

e OTKpBITOTO MAaeBOr0 WHBECTUIIMOHHOTO (OHIA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
JuBHUaCHIHBIC aKLIUNY;

e OTKpBITOro MaeBOro MHBECTHUIIMOHHOrO (oHzaa
PBIHOYHBIX (DMHAHCOBBIX MHCTpyMeHTOB «Paiiddaiizen —
ONEeKTPOIHEPreTUKAY;

e OTKpBITOTO MAaeBOr0 WHBECTUIIMOHHOTO (OHIA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
ChIpbeBOil CEKTODPY;

e OTKpBITOrO MAaeBOr0 MHBECTHUIIMOHHOrO (oHzaa
PBHIHOYHBIX (DMHAHCOBBIX MHCTpyMeHTOB «Paiiddaiizen —
[ToTpeburensCckuii CEKTOPY;

e OTKpBITOTO MAaeBOr0 WHBECTUIIMOHHOTO (OHMA
PBIHOYHBIX (PMHAHCOBBIX MHCTpYMeHTOB «Paiiddaiizen —
MHycTprUanbHbLily;

e OTKpBITOTO MAaeBOr0 WHBECTUIIMOHHOTO (OHMIA
PBIHOYHBIX (PMHAHCOBBIX MHCTpYMeHTOB «Paiiddaiizen —
WNunexc MMBB romy0bix durrex»;

e OTKpBITOro MaeBOro MHBECTULIMOHHOrO (oHaa
PBHIHOYHBIX (DMHAHCOBBIX MHCTpyMeHTOB «Paiiddaiizen —
@DOHJI aKTUBHOTO YIIPABICHUS;

e OTKpBITOTO MAaeBOr0 WHBECTUIIMOHHOTO (OHMA
PBIHOYHBIX (PMHAHCOBBIX MHCTpYMeHTOB «Paiiddaiizen —
Pa3BuBaromuecs pbiHKNY;

e OTKpBITOrO MAaeBOro0 WHBECTHUIIMOHHOTO (oHAa
PBHIHOYHBIX (DMHAHCOBBIX MHCTpYMeHTOB «Paiiddaiizen —
EBponay;

e OTKpBITOrO MacBOr0 WHBECTUIIMOHHOTO (oHIa
PBIHOYHBIX (PMHAHCOBBIX MHCTpYMeHTOB «Paiiddaiizen —
CILIA»;

e OTKpBITOrO MacBOr0 WHBECTHUIIMOHHOTO (oHIa
PBIHOYHBIX (PMHAHCOBBIX MHCTpYMEHTOB «Paiiddaiizen -
3010TON;

e OTKpBITOrO MAaeBOro0 MHBECTHUIIMOHHOrO (oHzaa
PBHIHOYHBIX (PMHAHCOBBIX WHCTpyMeHTOB «Paliddaiizen -

(oHIAa PBIHOYHBIX (UHAHCOBBIX HMHCTPYMEHTOB
«Patippaiizen — MupopMalmoHHbIE TEXHOJIOTHI;

e OTKpHITOTO TAaeBOr0  HWHBECTUIIHOHHOTO
¢GoHIa pBIHOYHBIX (PUHAHCOBBIX HWHCTPYMEHTOB
«Paitddaitzen — J{uBuaeHIHBIE aKIIUN,

e OTKpHITOTO TAaeBOTO  HMHBECTUIIMOHHOTO
(GoHIa PpBHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Patiddaiizen — DneKTpoIHEPTEeTHKAY;

e OTKpHITOTO TAaeBOr0  HWHBECTUIIHOHHOTO
(GoHIa pBIHOYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB
«Patipaiizen — CplpbeBOii CEKTODPY;

e OTKpHITOTO TAaeBOTO  HMHBECTUIIMOHHOTO
(GoHIa PpBHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paiiddaitzen — IloTpeOuTenbCKUil CEKTOPY;

e OTKpHITOTO TAaeBOr0  HWHBECTUI[MOHHOTO
(GoHIa pPBIHOYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB
«Patiddaiizen — UnaycTpHaIbHbII,

e OTKpHITOTO TAaeBOr0  HWHBECTUIIMOHHOTO
(GoHIa PpPBIHOYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB
«Paitddaitzen — Mocbupika ronyObie QUIIKn»;

e OTKpHITOTO TAaeBOr0  HHBECTUIIMOHHOTO
(GoHIa PpBHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Patidaiizen — GoHJ aKTUBHOTO YIIPaBICHUS;

e OTKpHITOTO TAaeBOr0  HWHBECTUIIMOHHOTO
(GoHIa PpPBIHOYHBIX (PUHAHCOBBIX HMHCTPYMEHTOB
«Paiiddaiizen — PazBuBaronuecs prIHKI;

e OTKpHITOr0 TMAaeBOr0  HWHBECTULHOHHOTO
(GoHIa PpBIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paiip¢aiizen — EBponay;

e OTKpBHITOTO TAaeBOr0  HWHBECTUIIMOHHOTO
¢oHIa PpBHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Patiddaiizen — CILIA»;

e OTKpBHITOTO TAaeBOr0  HWHBECTUIIMOHHOTO
¢oHIOa PpBHIHOYHBIX (MHAHCOBBIX HHCTPYMEHTOB
«Paiip¢aiizen - 3o10TON;

e OTKpHITOr0 TMAaeBOr0  HWHBECTULHOHHOTO
(GOHJa PpBIHOYHBIX (MHAHCOBBIX HHCTPYMEHTOB
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JlonroBbie PHIHKH Pa3BUTBIX CTPAHY;

e OTKpBITOrO MacBOr0 WHBECTHUIIMOHHOTO (oHIa
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
OO0uranumy.

«Pati¢daiizen - [lonaroBeie ppIHKH Pa3BUTBIX CTPAH;

e OTKpHITOTO TAaeBOr0  HWHBECTUIIHOHHOTO
¢boHAa PHIHOYHBIX (UHAHCOBBIX HWHCTPYMEHTOB
«Paniddaitzen — OOnmuranum.

84. 3asBku Ha OOMEH WHBECTHIIMOHHBIX I1a€B
MOTYT  HampaBAThCA  YIPaBISIOLIEH  KOMIIAHHEH
MOCPEJCTBOM TIOYTOBOM CBSI3M 3aKa3HBIM IMHCHMOM C
YBEJIOMJICHHEM O BpPYYCHUHU Ha aJipec IyHKTa MpHeMa
3asBOK ympasmsomed kommaann: 119002, r. Mocksa,

CMmonenckas-Cennas  mmomanb, A. 28, 000 «YK
«Paiipdaitzen Kamuramy.
IIppy >TOM  NOMIMHHOCTH  IOANKCH  JIMIIA,

HalpaBUBLIETO 3asBKy HA OOMEH MHBECTHLIMOHHBIX I1aeB
¢donga, 1omKHA OBITH YJOCTOBEPEHA HOTAPHAIBHO.

Hdaroit u BpemeHeM IpueMa 3asBKH Ha OOMEH
WHBECTUIIMOHHBIX [1a€B, IOJYYEHHOH IIOCPEACTBOM
MOYTOBOM CBS3M 3aKa3HbIM NMHCBMOM C YBEJOMJIEHHEM O
BPYYEHHMH, CUHTAeTCs Jara M BpeMs IOJIy4eHUs
MIOYTOBOI'O OTIPABJICHUS YIPABIISIOLICH KOMIIAHUH.

3asBKM Ha OOMEH WHBECTULIMOHHBIX IIaeB,
HalpaBJICHHBIC JJIEKTPOHHOW TIOYTOM, (akcoM wWin
KypbepOM, HE IPUHUMAOTCSL.

B cnywsae otkasa B mpueme 3asBKM Ha OOMEH
WHBECTUIIMOHHBIX  MAeB  IOJY4YeHHOM MOCpPEACTBOM
MOYTOBOM CBSI3M 3aKa3HbIM IHMCHMOM Ha OCHOBaHUSX,
OpeayCMOTpEHHbIX HacTosmmMu IIpaBunamu  ¢onza,
YIpaBISOIas KOMIIAHHUS HaNpaBiisieT MOTHBUPOBAHHBIN
OTKa3 3aKa3HbIM MUCHBMOM C YBEJIOMIIEHHEM O BPYUEHUU
Ha MOYTOBBIM aJpec, YKa3aHHBIM B peecTpe BIACIbLEB
WHBECTHIIMOHHBIX IMaeB, B TeueHue 5 (I1atn) gHeit ¢ maTe

MOJIYYCHHSI TIOYTOBOTO OTIIPABICHUS  YIPABISIONMICH
KOMITaHHUEM.

3agBkd Ha OOMEH MHBECTHUIIMOHHBIX IIaeB
(DU3MYECKUMHU  JIMIIAMU ~ MOTYT  HANpaBJsAThCS B
VOPABJSIIONIYI0 KOMIAHUIO B  BHIE DJIEKTPOHHOTO
JIOKyMEHTA, B TOM YHUCIIE, ITOCPEACTBOM

WHGOPMAIIMOHHOTO CEpBHCA YIPABISIONICH KOMITAaHUU
«/Inunplii kaOuner» B cetu HHTepHeT Ha caiiTe
VIOPAaBJIAIONIEH KOMITAHWW 110 CJEIYIOIIAM agpecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
Wi MOOWIBEHOTO nipuitokeHus «Paiiddaiizen - Kanuramy
- TporpaMMBbl,  YCTaHOBJICHHOH Ha  MOOWIIBHOE
YCTPOMCTBO (Jajiee COBMECTHO MU O OTAENbHOCTH —
Jluuneiii  kabunet). Hdoctynm k JluuHomy KkaOuHETy
SIBIISICTCS. WHAMBHyaTbHBIM JUTSI KQXJIOTO (HU3UYECKOTO
JUIAa W TIPEIOCTABIACTCS YIPABISAIONMEH KOMIIaHUEH B
MOPSIZIKE, YCTAHOBJIICHHOM YIIPABJISIOIIEH KOMITAHUEH.
3asBKa B BHJE JJIEKTPOHHOIO JOKYMEHTa JOJKHA
coJepKaTh HIEKTPOHHYIO MOANUCH (PU3MYECKOTO JInIa —

IMPOCTYI0 3JEKTPOHHYK IOANKMCH WM  YCHIECHHYIO
3NEKTPOHHYIO TIOJIIHUCH.

O0bs3arenbHBIM YCJIOBHEM UCIIOJIb30BaHUSA
JluyHoro kaOWHETa SBIISETCA YCIECLUIHOE MNPOXOXKICHHE
IpoLeaypsl  HUAeHTH(HUKaMu WIY  YIPOILIEHHOMR
uaeHTHPUKAIUN QU3NIECKUM JIULIOM.

Obs3aresbHBIM YCJIOBUEM UCIIOJI30BaHUSA

MoOmIbHOTO mpwiokeHus «Pariddaiizen - Kanmram»

84. 3asBKM Ha OOMEH WHBECTHIMOHHBIX I1A€B
MOTYT HaIpaBIATbCA YIPABISIIOLICH KOMIIAHUEH
MOCPEACTBOM MOYTOBOH CBSI3M 3aKa3HBIM MHUCBMOM C
YBEIOMJIEHHEM O BPYYEHHUH Ha aJipec MyHKTa MpreMa
3asBOK  ympaBisifomiedt  kommanum: 119002, 1.
Mocksa, Cmonenckasg-CeHnas miomanp, 1. 28, OO0
«YK «Paiipdaitzen Kanuramy.

I[Ipy »STOM NOAJMHHOCTH NOANMCH JIALA,
HAIPaBHBIIETO 3asSBKYy Ha OOMEH WHBECTHIIMOHHBIX
naes  ¢oHaa, JOKHA  OBITH  YAOCTOBEpeHa
HOTapHaJIbHO.

JlaToit 1 BpeMeHeM IpHeMa 3asiBKH Ha OOMEH
MHBECTUIIMOHHBIX TaeB, MOJIYYEHHOH MOCPEICTBOM
MTOYTOBOM CBSI3U 3aKa3HbIM MMCBEMOM c
YBEIOMIICHHEM O BPYUYEHHUH, CUUTAETCS AaTa U BpeMs
MOJIYYECHHs] TIOYTOBOTO OTIIPABJICHUS YINPaBISIOLIEH
KOMITaHUH.

3assBKH Ha OOMEH WHBECTUIIMOHHBIX IIaeB,
HaIpaBlIeHHBIE AJIEKTPOHHOW MOYTOH, (aKkcoM WIN
KypbepoM, HE IPUHUMAIOTCH.

B cimyuae oTkaza B mpueMe 3asBKM Ha OOMeEH
WHBECTULIMOHHBIX I[a€B IMOJYYCHHOU MOCPEICTBOM
MOYTOBOM CBSI3U 3aKA3HBIM MUCHMOM HAa OCHOBAHMSIX,
NpeayCMOTpeHHBIX HacTosimumMu [lpaBunamu donna,
YIPABISIFOIIAS KOMITaHUSA HaIpaBJysieT
MOTUBUPOBAHHBIA OTKa3 3aKa3HbIM IUCBMOM C
YBEJOMJICHHEM O BpY4YeHMM Ha IIOYTOBBIM ajpec,
YKa3aHHBI B peecTpe BIAAENblEB WHBECTHUIIMOHHBIX
naeB, B Teuenne 5 (Ilatm) mHEH ¢ marel momyveHus
IIOYTOBOT'O OTIPABJIEHUS YIPABISAIOIEH KOMIIAHHEH.

3asBKM Ha OOMEH WHBECTHIIMOHHBIX TIacB
MOTYT OBITH HAIPaBIIeHHl HOMUHAIBHBIM JIepiKaTeIeM
B MHTEpecax MPUOOpeTaTeNsi HHBECTUIIMOHHBIX I1aeB
MOCPEACTBOM 3JIEKTPOHHON CBS3M B YTPABIISIOIIYIO
KOMIIAaHUIO B (OpME 3BJIEKTPOHHOTO JOKYMEHTA,
3aBEPEHHOM 3IEKTPOHHOU MOAMNUCHIO, npu
OJTHOBPEMEHHOM COOJIFO/ICHUH CJIEAYIONINX YCIOBUH:

- HOMMHAJBHBIH Jep)KaTenb  HalpaBIseT
3a5BKM Ha IMOTallleHUE WHBECTULUOHHBIX IMAEB IO
COJl, yuacTHHKamH (IIOJIb30BATENSIMH) KOTOPOM
SBJSIOTCS  JJAHHBIA ~ HOMMHAJIBHBIA  JIEpKaTelb,
VYopasnstomass kommanus U Peructpatrop, B
COOTBETCTBUM C HOPMATHUBHBIMU IIPABOBBIMH AKTaMU
P®, nacrosmmmvu [IpaBunamu u cornameHue 00
210;

- 3agBKa Ha OOMEH HWHBECTHLIHMOHHBIX IIacB
HampaBiieHa B QopMme, MPEAyCMOTPEHHOM
Hacrosiiumu [IpaBunamu.

- 3agBKa Ha OOMEH HWHBECTHLIHMOHHBIX IIacB
noanucana OIl HOMHHANBHOTO JieprKaTens,

[OJJArOILETO 3asBKY Ha ToTaIIeHrne
WHBECTUIIMOHHBIX MaeB, CepTUHKAT KIOYa
MIPOBEPKHU KOTOpOH BbIIaH JIMLIOM,

OCYIIECTBISIOMUM (DYHKIIMH YIO0CTOBEPSIONIETO
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http://www.raiffeisen-capital.ru/
http://www.raiffeisencapital.ru/
http://www.rcmru.ru/

ABJIETCS  YCHEIIHOE  IPOXOXICHUE  IPOLEAYPBI
UICHTU(UKAMA WM  YHPOIIEHHOM WICHTHU(HUKALINN
(U3MYECKUM JIMIIOM, HE MMEIOIIMM JOCTYNl K CEPBUCY
yhpasisionield KoMnanuu «JIM4HbIi KaOHUHET».

OcHoBaHNnEM Ui JUCTaHIMOHHOTO
B3aUMOJICUCTBHS C YHPABILIOIIEH KOMIAHUEH SIBISETCS
npucoevHeHne  (U3NYecKoro Jnula K  THIIOBOMY

COIJVIAIIEHUIO 00  3JIEKTPOHHOM  JOKYMEHT00OOpoTe

(manee - Cornamenue 06 9/10), pa3MeIIeHHOMY Ha caiTe

yIOpaBIsIOMIeld KOMIIAHUM TIO CIEAYIOUIMM aJpecaM:

http://www.raiffeisen-capital.ru/,

http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.
JlaToii m BpemeHeM IprueMa 3asBKH Ha OOMEH

WHBECTUIIMOHHBIX 1aes, MOJTYYCHHOM
mocpencTsoM JImgHoro KaOWHETa, CYHTAeTCs JaTa o
BpeMs MTOITydeHUS 3JIEKTPOHHOTO JTOKyMEHTa

YIPABJISIOICH KOMIIAHUEH.

LEHTpa B COOTBETCTBHH C COIJIAIICHHEM 00
9/10.

JlaTtoii 1 BpeMeHeM MOoJaydeHus: Y IpaBistonieit
KOMITaHUEH 3asBKH HAa 0OMEH MHBECTHLIMOHHBIX I1aeB,
NOJAHHOM HOMMHAJIBHBIM JIep)KaTelleM IOCPEICTBOM
JJIEKTPOHHOM CBsI3M, CUYMTaeTcid JaTa M BpeMmsd
MOJTyYEHUS HOMMHAJIBHBIM JiepKaTenemM
MOATBEPKIACHUS O €€ MOCTYIUIEHUH B Y IPaBIISIOIIYIO
KOMITaHUIO.

B cimyuae oTkaza B mpueMe 3asBKH Ha OOMeEH
MHBECTUIIMOHHBIX MaeB, MOJAHHONW HOMHHAJIBHBIM
JepKaTesieM MOCPEICTBOM 3JEKTPOHHOM CBS3M, Ha
OCHOBAHUSIX, MIPEOYCMOTPEHHbIX  HACTOSIIUMHU
IIpaBunamu 5 (nm) JIEUCTBYIOLIUM
3aKOHOJIaTeNbcTBOM P®, MOTHBHPOBAaHHBIA OTKa3
HaIpaBJIsAeTCs YTPaBISIOMCH KoMITaHueH B (opme
IEKTPOHHOTO  JOKyMeHTa, moxanucaHHoro OII,
nocpeactsom DJ10.

84.1.3assBkM Ha 0OMEH MHBECTHLMOHHBIX I1a€B
(GU3NUECKUMH  JTMIIAMA  MOTYT HANpaBJSITECS B
YOPAaBISIONIYI0O KOMIIAHUIO B BHUJE 3JIEKTPOHHOTO
JOKyMEHTa, B  TOM  YHCIE, IIOCPEICTBOM
MH(POPMALLOHHOTO cepBuca ynpasJsonen
koMmraHuu «JImuHbld kaOuHeT» B cetu MHTEepHET Ha
caiiTe ymOpaBiAlOIIed KOMIAaHUM MO CIEXyIOIIUM
azpecam: http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/, WM MOOHIBHOTO MPHUIOKEHUS
«Paitpdaitzen - Kanmram» -  mporpammel,
YCTaHOBJIICHHOW Ha MOOWIBHOE YCTPOWCTBO (Iaiee
COBMECTHO M 1O OTHENbHOCTH — JIMYHBINA KaOWHET).
Hoctym  x  JluuHomy  kabuHeTy  sBIgeTcs
MHIWBUAYAIBHBIM AT K&KAOTO (U3MUECKOr0 JIMLA U
MPEOCTABIAETCS  YNPABISIONIEM KOMIIAHMEH B
MOPSIIKE, YCTAHOBJIICHHOM YIIPABJISIOIIECH KOMIIAHHEH.

3asBKa B BHJIE DIIEKTPOHHOIO JOKYMEHTa
JOJDKHA ~ cOoAepXaTh  JJEKTPOHHYIO  IOANMKCH
¢u3uuecKkoro JnMma — TPOCTYI0  DJIEKTPOHHYIO
MOJIHCH WM YCUIICHHYIO 3JIEKTPOHHYIO ITOIHCh.

OO0s3aTenbHBIM — YCIIOBUEM — MCHOJIB30BAHUS
Jlnunoro KaOMHEeTa SIBIISIETCS YCHEIIHOoe
NPOXOKACHUE  MPOLEAyphl  HWIACHTHU(QHUKALWYU HIH
YIPOUICHHON MIeHTU(UKAIMN HU3NUECKUM JTHLIOM.

OO0s3aTeNnbHBIM ~ YCJIOBUEM  HMCIOJIB30BaHUS
MoOubHOTO mipuioxenus: «Paiiddaiizen - Kanuram»
ABJSIETCS  YCIIELUIHOE MPOXOXKACHUE  MPOLELYpPbI
UACHTU(GHUKALUN WM YIPOLUICHHOW WAEHTH(UKALIIH
(U3NYECKUM JTUIIOM, HE HMEIOIINM JIOCTYII K CEPBUCY
yhpasJisitonied KoMmnanuu «JIn4HbIil kaOuHET».

OcHoBaHHEM IS JUCTAaHLIIMOHHOTO
B3aUMOJICUCTBUSL €  YNpaBIAOMIEH  KOMIAHUEH
SBIISIETCSL TPUCOEJMHEHNE (U3MUYECKOTO JIMIa K
THUIIOBOMY COTJIAILIEHUIO 00 3JIEKTPOHHOM
nokymeHToobopote (manee - Cormamenue 06 3]10),
pa3MeIIeHHOMY Ha caiiTe yIpaBiSIONIell KOMIaHUH
o ciuemyomuM angpecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

Jlatoil 1 BpeMeHeM mpHeMa 3asBKM Ha 0OMeH
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WHBECTULIMOHHBIX rnaes, NoTy4eHHON
nocpenctBoM JIuuHoro kabuHera, cuuTaercs nara M
BpeMsA  MONyYeHHMs  ANEKTPOHHOTO  JOKYMEHTa
YIPaBIALIEA KOMITAHUEH.

84.2. 3asBKu Ha 0OMeH HHBECTHLIHOHHEIX TaeB
(hM3HYEeCKUMU NTHLAMH MOTYT HaNpaBAATLCH areHTy -
AO «Paiidbdaiizenbank» B BHAE 3MEKTPOHHOTO
NOKYMEHTa TOCPEICTBOM cepBHcOB areHta AQO
«Palidaiizenbank» - Cucrempl «Paiiddaiizen -
Ownnaiin», HOCTYN K KOTOpOH OCYLIECTBASETCS 110
agpecy  online.raiffeisen.ru, wuan  MoOGunsHoro
npunoxenus «Paiiddaiizen - OHnaiin» - nporpamMMsl,
YCTaHOBNEHHOH Ha MOOMILHOE YCTpoilcTBO (manee
COBMECTHO W 1O  OTAENBHOCTH —  Ycnuyru
JIUCTAHUHMOHHOTO  OAaHKOBCKOrO  0OCITYXKHBAHHS).
Hoctyn k ¥YcnyraM AMCTaHLMOHHOTO OaHKOBCKOTO
0oOCITyKUBAaHHS ABNSETCS HHAMBHAYATBHBIM IS
KakA0TO (U3MYECKOT0 JIMUA W [PEAOCTABIAETCS
areHToM B Mopsiike, ycradHoBineHHoOM OOmmMMH
YCNOBHUSIMH  OOCITY)KMBAaHWsI CYUETOB, BKJIAJOB M
NOTPeOUTENBCKHX KpeIUTOB rpaxaaH AO
«Paiipdaiizendank», pa3MelleHHbIMM Ha  caiiTe
areHta www.raiffeisen.ru (nanee — Obuwe ycnosus).
3asBKa, MOJaHHAs B BUJE JEKTPOHHOTO JOKYMEHTa,
JOIDKHa ~ coJepXarb  3MEKTPOHHYK  TIOANUCH
¢duspueckoro nuUa  — OPOCTYH  ANEKTPOHHYHO
HOAIMHCE.

OcHoBaHMeM 118 TIpelOCTaBleHHs YCiyr
AMCTaHUMOHHOrO  OaHKOBCKoro  o0CnyKHBaHHA
ABNAETCA 3aKIIOUEHHE MeXAy (QU3NYECKUM JHLIOM H
areHToM IOTrOBOpa, HEOTBEMIIEMOH YaCThH) KOTOPOro
anaAtoTes ObdLIMe ycrnoBus.

Haroii u BpemeHeM npuvemMa 3aiBKH Ha
npyHoOpeTeHHe MHBECTULMOHHBIX MMaeB, MOJAHHOMH C
MCTIONB30BaHMEM Yenyr JIUCTAHLMOHHOTO
0aHKoOBCKOro 00CIY)KMBaHMA, CYHMTAeTCA Jara H
BpeMs NonyyeHus areHToM IEKTPOHHOI'O
JIOKYMEHTa.

84.3. Tlpu HampaBneHUM (U3MUECKUM JTULIOM
3asgkM  Ha  0OMeH  UHBECTHLMOHHBIX  TIaeB
NOCPEACTBOM  JMCTAHLUMOHHOrO  00CIy)KUBaHUs
(nocpeactBom  Jluunoro kabunHera nubo uyepes

Yenyru JIHCTaHLIHOHHOTO HaHKOBCKOrO
00CITyKUBAHMS ), NOJANUCaHHOM 3NEKTPOHHOM
MOANUCKIO huzrueckoro Juua (npocroii
JNEKTPOHHOMH TMOAMHCHIO WK YCHIIEHHOH
3NEKTPOHHOT NOANKCHIO), co CTOPOHBI
Yupagnsiouie KOMIMAaHHW/areHTa AO

«Paiipdaiizendank» mnone «®DaMunus U TOANKCEH
nMua, NPUHABINErO 3asBKY» He 3anonusercs. [leuars
Ynpagnsoeit KOMIIAaHUK/areHTa AO
«Pafiddarizenbank» He npocraBnserTcs.

['eHepanbHBIH AUPEKTOP,
[Tpencenarens ITpapnenus
000 «YK «Paiiddaiizen Karmnran»

0O.H. Cymuna
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