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CTAPAA PEJAKLIMA

HOBAA PEJAKLIHA

22.1. UmyiectBo, cocrapnswomee MOHO, MOKeET
OBITH HHBECTHPOBAHO B!

2) MHCTPYMEHTbl [EHEXXHOTO pbIHKE, MOJl
KOTOPBIMU MOHUMAIOTCH

- JEeHexHble cpeAcTBa B pybnax U B
MHOCTpaHHOH BallOTE Ha cHYeTaXx W BO BKJIaaax

(Zemo3uTax) B pOCCUMCKMX KPEAMTHBIX OpraHH3alMaX U
MHOCTPAHHBIX  IOPUAMYECKMX JIMLAX, TPH3HAHHBIX
OGaHkaMHM [0  3aKOHONATENbLCTBY  MHOCTPAHHBIX
rocyapcTs, Ha  TEpPPUTOPHM  KOTOPBIX  OHHM
3aperucTpHpOBaHkl (anee - HHOCTpaHHble OaHKH),

- Jeno3uTHblE  CepPTU(HKATEI  POCCHHCKHX
KPEJUTHBIX OpraHu3auuii M MHOCTpaHHBIX OaHKOB
MHOCTPAaHHBIX TOCYIapCTB,

- rocyfapcTBeHHble  LeHHble  Oymaru
Poccniickoii @enepali 1 HHOCTPaHHBIX FOCYAapCTB

- TpeDoBaHHMA K KpeOMTHOH OpraHM3alvu
BBIIUIATHTL  AEHEXHbIf  3KBUBANEHT  JIParoLeHHbIX
METANJIOB M0 TEKYIIEMY KYpCy.

IIpu 3TomM pHeHexHble cpeacTBAa BO BKIagax
(Iermo3uTax) B pOCCUMCKHX KPEOUTHBIX OPTAHM3ALMAX M
WHOCTpaHHBIX 0aHKax MOTYT BXOJAMTh B cocraB PoHna
TOJIBKO MpH YCJIOBHMM, YTO B Cllyyae IOCPOYHOIO
pacTOp:KEHMs  YKa3aHHOI0  J0roBopa  poccuHcKas
KPEAMTHAs OpraHM3alMs WIH HHOCTpaHHBIH  GaHk
o0s3ana (00s3aH) BEpPHYTH CyMMY BKIana (Iermo3ura,
OCTaTKa Ha CY€Te) M MPOLEHTbl MO0 HEMY B CPOK, He
NpeBbILAIOIINI CeMb pabouuX AHeH.

Hznoxute n. 2) pasgena «22.1. HMmymecto,
cocTasnstollee GoHa, MoKeT ObITH HHBECTHPOBAHO B:»
B CJIEYIOLLEN pefaKkLMu:

2) MHCTPYMEHTBl NEHEKHOTO PBIHKA, MOA KOTOPBIMH
NOHUMAIOTCA:

- JEHEeXHblE cpeicTBa B pydiasX H B WHOCTPaHHOM
BATIOTE Ha cCYeTax M BO BKJIazax (nemo3Wrtax) B
POCCHACKMX KPEIMTHBIX OPraHH3alMsaX U HHOCTPAHHBIX
FOPUAMYECKHX  JIMLAX, INpU3HAaHHBIX OaHKaMH [0
3aKOHOAATENLCTBY  MHOCTPAHHBIX  TOCYAapcTB, Ha
TEPPUTOPHH KOTOPBIX OHM 3aperHCTPHPOBAHLI (nanee -
WHOCTpaHHble OaHKH),

- JENO3UTHBIE CEepPTH(UKATE POCCHMHCKHX KPEIMTHBIX
OpraHu3alMi M HMHOCTPaHHBIX OAHKOB WHOCTPaHHBIX
rocyJapcrs,

- ToCyY#apcTBEHHbie LeHHble OyMarn Poccuiickoii
denepauny U HHOCTPAHHBIX FOCYapCTB

- TpeDOBaHMA K KPEAMTHOW OpraHu3allii BbIIUIATUTH
JIEHEKHBIH AKBHBANEHT [PAaroUeHHBIX METAIOB IO
TEKYLUEMY KYpCy;

ITpu 5TOM neHexHble CpencTBa BO BKIAAAX (Aeno3HuTax)
B POCCHICKMX  KpPeNWTHBIX  OpraHu3aluiXx |
WHOCTPaHHBIX OaHKaX MOTYT BXOAMTb B cOCTaB (oHIa
TOJIBKO MPH YCIOBMH, YTO B Cly4ae JOCPOYHOrO
pacTopieHMs  YKazaHHOr0  JOroBopa  poccuiickas
KpeAMTHas OpraHu3alMs MIM MHOCTPaHHBIH OaHK
obs3aHa (00A3aH) BepHYTL CYMMY BKIaga (Iermosura,
OCTaTKa Ha CHeTe) W MPOLEHTHl MO HEMY B CPOK, HE
npeBbllIarOKA 7 (cemb) pabounx JTHEi.

23. Crpykrypa aktuoe ®oHpa.

CrpykTypa AKTHBOB ®onga JIOTIKHa
OJIHOBPEMEHHO COOTBETCTBOBATD CleYOIUM
TpeOOBaHUSAM:

1) oLleHOYHAA CTOMMOCTb LIEHHBIX OyMar ofHOro
IOPUAMYECKOTO JIMLA, AeHeKHbIEe CpelcTBa B PyOJIsAX U B
MHOCTPAHHOH BanloTeé Ha cuYeTax M BO BKIagax
(meno3uTax) B TaKOM HPHIAWYECKOM JiHLEe (ecnu
COOTBETCTBYIOLIEE  IOPHAMYECKOE U0  sABJIAETCA
KPEIAMTHOH opraHM3alMed MW MHOCTPaHHBIM OaHKOM
HHOCTPaHHOro rocyaapcrsa), TpebOBaHUA K STOMY
HOPHAMYECKOMY ULy BHIIATUTE  AEHEXKHbIH
SKBHMBANIEHT [ParoUeHHbIX METAIOB M0 TEeKyLIEMY
Kypcy (ecnm COOTBETCTBYIOIIEE IOPHUAHYECKOE JIHLIO
ABIISIETCSA KPEAUTHON opraHusauueii), npasa TpeboBaHus
K TAKOMY IOPUIMYECKOMY JIMLY, BO3HMKAIOIIHE B

23. Crpykrypa akTHBOB (oH/a.

Crpykrypa AKTHBOB donna IOKHA
0/IHOBPEMEHHO COOTBETCTBOBATH CIEAYIOLLMM
TpeboBaHUAM:

1) olleHOYHAsA CTOMMOCTH LIEHHBIX Oymar OIHOIo
IOPUIMYECKOrO THLA, IEHEkKHbIE CPEACTBA B PYOJIAX M B
HHOCTPAaHHOW BallOTE Ha CcYeTax M BO BKJajgax

(meno3uTax) B TAKOM KOpHOWuYeckoM Jguie (ecau
HOPUARYECKOE JIULO ABIAETCS KPEAUTHOH opraHu3aiueii
HJIH WHOCTPaHHBIM HaHKOM MHOCTPaHHOTO
rocygapctsa), TnpaBa  TpeOOBaHMS K TaKkOMY

IOPHJMYECKOMY JIMLy B COBOKYIIHOCTH He JONXKHBI
NpEeBBILIATE 15 MPOLEHTOB CTOMMOCTH akTMBOB (hoHOa
oo 31 nexadps 2019 roaa, ¢ 1 suBaps 2020 rona - 14
NPOLIEHTOB CTOMMOCTH aKTMBOB ¢oHna, ¢ 1 uronsa 2020
roja - 13 NpoLEHTOB CTOMMOCTH akTHROB (oHna, ¢ 1




pesyiabTaTe OpuOOpeTeHHs (OTUYKIACHMS) LICHHBIX
OyMmar, a TakKke BO3HHUKAIOIINE Ha OCHOBAaHUH JIOTOBOPA
Ha OpoKepcKoe OOCTYyKMBaHUE C TAKUM IOPHIUYCCKUM
JUIIOM, B COBOKYITHOCTH HE JOJDKHBI TPEBBIIIATH 15
MPOIEHTOB CcTOMMOCTH akTuBOB DoHna. TpebOoanus
HacTosimero  ab3alma HE  paclpoCTPaHAIOTCS  Ha
rocyapcTBeHHble  IIeHHble Oymarn  Poccuiickoit
Oenepaniu ¥ Ha TpaBa TPeOOBaHUS K IIEHTPAIHLHOMY
KOHTPArcHTY.

OneHovyHast CTOMMOCTHh IEHHBIX OyMar OJIHOTO
cyonekra Poccuiickoit Peneparyn (aAMUHICTPATHBHO-

TEPPUTOPHAIIEHOTO o0Opa3oBaHwUsI WHOCTPAHHOTO
rocy/apcTBa), MYHHIIATIATEHOTO o0pazoBaHwsI,
TOCYIapPCTBEHHBIX IIEHHBIX Oymar OJTHOTO

MHOCTPAHHOTO IOCyJlapcTBa HE JOJKHA MPEBBIIATH 15
MIPOLIEHTOB CTOMMOCTH aKkTHBOB PoH[A.
[ns neneil HacTOSIIEr0 MOANYHKTA POCCUKCKHE

" MHOCTpPaHHBIE JIeTIO3UTapHbIe paciucKu
paccMaTpuBarOTCS  Kak  IICHHble Oymar, IpaBa
COOCTBEHHOCTH Ha KOTOpBIE YIOCTOBEPSIIOT

COOTBETCTBYIOIINE ACIO3UTAPHBIE PACIIHCKU.

Hns  uenedl HaAcTOSAUIErOo NOAMYHKTa II€HHBIE
OymMard WHBECTUIIMOHHBIX (OHJOB, B TOM 4YHCIE
MHOCTPAHHBIX MHBECTHULHMOHHBIX (DOHIOB, U UIOTEUHBIE
CepTU(HKATHI  y4yacTusi,  PacCMaTpPUBAIOTCS  Kak
COBOKYITHOCTh AaKTHBOB, B KOTOpBIE WHBECTHPOBAHO
UMYIIECTBO COOTBETCTBYIOIIETO (OHAa (MIIOTEYHOTO
nmokpeITHsi). Ecmu  nmmo, o0si3aHHOE 10 IIEHHBIM
Oymaram MHBECTUIIMOHHOTO ()OH/Ia, HE TIPEAOCTABIISIET 1
() He packpeiBaeT WH(OpPMANWIO 00 aKTHBax, B
KOTOpbIE HHBECTUPOBAHO UMYIIECTBO HHBECTULIMOHHOTO
(doHga, Takue IEHHBIE OyMard MOTYT MPHOOPETaThCs B
coctaB aktuBoB @onHpma (0e3 yuera TpeboBaHus,
YCTAHOBJICHHOTO a03auleM IepBbIM MOIIYHKTa OAWH
HACTOSIIIETO0 MYHKTA), €CIM B COOTBETCTBHH C JIMYHBIM
3aKOHOM JIMIIa, OOS3aHHOTO TIO IIEHHBIM Oymaram
MHBECTULIMOHHOTO (JOH/A, TAKHE LIEHHbIE OyMard MOTyT
npuoOpeTaTbes HEKBAIM(UIUPOBAHHBIMH
(pO3HUYHBIMH) HHBECTOpPaMHU (HEOTPaHUYEHHBIM KPYyTOM
JUL) M UCXOAS W3 TpeOOBaHMH, NPEIBSBISEMBIX K
JeSITeIbHOCTH  HMHBECTHLMOHHOTO  (OHAa, WU
JIOKYMEHTOB, PETYIUPYIONIUX MHBECTUIIMOHHYIO
JeSITeIbHOCT, MHBECTUIIMOHHOTO (hoHIA (B TOM UuCIe
MHBECTUIIMOHHOM [JEKJIapaluy, MPOCIEeKTa 3MHUCCHH,
NPaBUJI JOBEPUTEIHHOTO YNPABICHUA), IO LEHHBIX
Oymar OIHOTO IOPHIMYECKOTO JIMIAa He JOJDKHA
npeBbimiath 10 OPOLEHTOB  CTOMMOCTH  aKTHBOB
MHBECTUIIMOHHOTO DOHAA.

Jns neneit pacuera orpaHUYEHHUs, YKa3aHHOTO B
a03arie MepBoM TOJITYHKTA OJIMH HACTOSIIETO MyHKTa, B
CyMME JICHE)KHBIX CPEICTB B pyOIsiX U B MHOCTPAHHOM
BAIOTE Ha CUYETaX B OJIHOM IOPUAMYECKOM JIHIIC,
cocrapmsioneii @oHn, He yduThIBaeTCA cymMMma (MU ee
4acTh) JCHEXKHBIX CPEICTB, IMOJUIEKAIIUX BBIJIATE B
CBSI3M C IMOTalleCHUEM W OOMEHOM HMHBECTHIIMOHHBIX
nace DoHJ]Aa HA MOMEHT pacuera orpaHudeHus. [Ipu
3TOM oO0Ias CyMMma JAEHEKHBIX CPEICTB, KOTOpas He
YUUTHIBACTCSl IIPU PacyeTe YKa3aHHOI'O OIpaHHYEHHs, B
OTHOIIICHUW BCEX JICHEKHBIX CPEJICTB B pyOIsX U B
WHOCTPAHHOHM BaJIOTE HAa BCEX CUETAX, COCTABIISIONINX

ssaBapst 2021 roma - 12 MPOLEHTOB CTOMMOCTH aKTHBOB
¢donna, ¢ 1 urons 2021 roaa - 11 IpoOIEHTOB CTOUMOCTH
akTuBOB (oHa, a ¢ 1 suBaps 2022 roga - 10 mpoieHTOB
CTOMMOCTH aKTHBOB (oHma. TpeOoBaHMS HACTOSAIIETO
ab3ama He pachpoCTPaHSIOTCI Ha TOCYAapCTBEHHBIC
neHHsle Oymaru Poccuiickoit denepanuu u Ha mpasa
TpeOOBaHU K IIEHTPATFbHOMY KOHTPareHTy.

OrneHoYyHasi CTOMMOCTh IICHHBIX OyMar OJ{HOTO
cyobekta Poccuiickoit Penepanun (aAMUHUCTPATUBHO-

TEPPUTOPHATLHOTO o0pazoBaHus HWHOCTPaHHOTO
TOCy/apcTBa), MYHHIIATIATHBHOTO 00pazoBaHwUs,
rOCyIapCTBEHHBIX LIEHHBIX Oymar OJTHOTO

WHOCTPAHHOTO TOCy/apcTBa HE JOJDKHA MPEBHIIATH 15
MIPOIIEHTOB CTOMMOCTH akTWBOB (poHma mo 31 mexadOps
2019 ronma, ¢ 1 sauBaps 2020 roma - 14 mpolEeHTOB
crouMoct akTuBOB (hoHma, ¢ 1 wmrons 2020 roxa - 13
MIPOIIEHTOB CTOMMOCTH aKTHBOB (hoHAa, ¢ 1 ssHBaps 2021
roga - 12 MpOICHTOB CTOMMOCTH aKTHUBOB (oHAA, ¢ 1
utonst 2021 roma - 11 mpoLEHTOB CTOMMOCTH aKTHBOB
¢orma, a ¢ 1 smBaps 2022 toma - 10 mpoleHTOB
CTOMMOCTH aKTUBOB (POH/IA.

JJ1s 1eneil HacTOSUIEro MOAMYHKTa POCCUICKHUE U

WHOCTpaHHbIE JIeTI03UTapHbIE pacmucKu
paccMaTpuBaIOTCS Kak  LEHHble Oymard, mpasa
COOCTBEHHOCTH Ha KOTOpBIE YIOCTOBEPSIIOT

COOTBETCTBYIOLIHE JENO3UTAPHBIE PACITHUCKH.

Jns menedl HACTOAIIETO MOANYHKTA IIEHHBIE
OyMarsm WHBECTHIIMOHHBIX (OHIOB, B TOM YHCIE
WHOCTPaHHBIX WHBECTHUIIMOHHBIX (POHIOB, U UIMOTECYHEIC
ceptuUKaTBl  y4acTWs,  pPacCMATPUBAIOTCA  Kak
COBOKYITHOCTh AaKTHBOB, B KOTOpPBIE HWHBECTHPOBAHO
UMYIIECTBO COOTBETCTBYIOLIET0 (oHIa (MIOTEYHOTrOo
nokpeitusi). Eciam  aumo, o00s3aHHOE 10 IEHHBIM
OyMaram WHBECTHIIMOHHOTO (DOH/IA, HE TPEIOCTABIISET H
(wnn) He packpbiBaeT HMH(GOpPMAIMIO 00 aKTHBax, B
KOTOpblE HMHBECTHPOBAHO HUMYINECTBO (OHJIA, TaKue
IeHHble OyMarm MOTYT TIpHOOpPETaTbCcs B COCTaB
aKTHUBOB dhonma (6e3 ydera TpeOoBaHMS,
YCTaHOBJICHHOTO a03ameM TMepBBIM IOJINYHKTa OJWH
HACTOSAIIETO ITyHKTA), €CITH B COOTBETCTBHU C JIMYHBIM
3aKOHOM JIMIa, OOS3aHHOTO IO UEHHBIM Oymaram
WHBECTUIIMOHHOTO ()OH/IA, TAKHE IIEHHbIE OyMard MOTYT
nproOpeTaThesi HEKBATU(PHUIIUPOBAHHBIMU HHBECTOPAMHU
(HEorpaHMUYEHHBIM KPYTOM JIUIT), 4 TAK)Ke TPH HAITUIAN
OJTHOTO W3 CIIEAYIONUX OOCTOSTENBCTB: B COOTBETCTBHH
C TpeOOBaHHAMH, TPEIBSIBISIEMBIMH K JCATEIbHOCTH
WHBECTUIIMOHHOTO  (OHAAa, WJIM  JIOKyMEHTaMH,
PETYIHPYIONUMH  WHBECTHIIMOHHYIO  JIEATEIHHOCTh
WHBECTHUIIMOHHOTO tdona (B TOM qHcie
WHBECTULIMOHHOMW JIeKJIapalieil, MpoCIEKTOM 3MHUCCHUH,
NpaBWIaMH  JOBEPUTENIHOTO  YHPAaBJICHUs), OIS
[EHHBIX OyMar OJHOTO IOPHIMYECKOTO JINIA HE TOJDKHA
mpeBplmath 10  TPOIIEHTOB  CTOMMOCTH  aKTHBOB
WHBECTUIIMOHHOTO (oHAa JIMOO B COOTBETCTBHU C
mpaBoM  EBpomelickoro coro3a  HWHBECTHUIIMOHHOMY
GOHIy  TPENOCTaBICHO  MPaBO  OCYIIECTBICHHS
JIEATENIBHOCTH Ha TEPPUTOPUM BCEX TOCYyNapCTB -
yieHoB EBpomeickoro cor3a M €ro JAeATeNbHOCTb
perynupyercs npaBoM EBponeiickoro corosa.

Jnsg ueneld pacyeta orpaHWYEHHs, YKa3aHHOTO B




®oHJ1, HE MOXKET MPEBBIIATH OOIYI0 CYMMY JIEHEKHBIX
CpPEZCTB, MOUICKALINX BHIJIATE B CBSA3U C MOTALICHUEM
1 OOMEHOM HMHBECTHUIIMOHHBIX maeB POHAa HA MOMEHT
pacdera orpaHUYEHUSI.

2) JIna uenell HACTOSILETO MyHKTa MPOU3BOAHBIC
(mHaHCOBBIE WHCTPYMEHTBHl YUHTBHIBAIOTCSI B OOBeMe
nproOpeTaeMbIX (OTUyKIaeMbIX) 0a30BbIX (0a3HCHBIX)
AKTHUBOB TaKuX MPOU3BOAHBIX (hUHaHCOBBIX
MHCTPYMEHTOB (eciu 0a30BbIM (0Oa3MCHBIM) aKTHBOM
SIBJISIETCA Jpyrou MPOU3BOIHBIN (hMHAHCOBBIIA
WHCTPYMEHT (WHOEKC) - Kak Oa3oBble (0Oa3ucCHbBIE)
AKTHUBBI TaKuX MIPOM3BOJHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOJISIINE B CIHCOK IS
pacdeTa TaKoro WHIEKCA).

CTouMOCTh JIOTOB TPOU3BOJHBIX (DMHAHCOBBIX
MHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM
MPOU3BOAHOTO (PMHAHCOBOTO HMHCTPYMEHTA SBISIETCS
IPYTOll TIPOW3BOMHBIA ()MHAHCOBBIA WMHCTPYMEHT -
CTOMMOCTH JIOTOB TaKHX IPOU3BOJHBIX (HUHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTH IIEHHBIX Oymar (cymma
JNEHeXKHBIX CPEJCTB), TOJIYYCHHBIX Y TIPaBIISIONMIEH
KomnaHue @oHJa MO MEpBOM YacTU JOTOBOpa pEIo,
pa3Mep MPUHATHIX 0053aTeIbCTB IO IMOCTABKE aKTHBOB
IO WHBIM CJIEJIKaM, J1aTa UCTIOHEHUSI KOTOPHIX HE paHee
3 paboumx JHEH ¢ AaThl 3aKITIOYCHHUS CIIENIKH, 1 3aeMHBIE
Cpe/CTBa, MPEAYCMOTPEHHBIEC MOAMYHKTOM 5 MyHKTa 1
crate 40 DenepanpHOro 3akoHa oT 29 HOs0ps 2001
roga Ne 156-®3 «O0 WHBECTHUIIMOHHBIX (QOHIAX», B
COBOKYITHOCTH H€ JOJDKHBI IpeBbImaTh 40 mpoueHToB
CTOMMOCTH YHCTHIX aKTHBOB DOH/A.

Ha pmary 3akirodeHus cleiloK ¢ MPOWU3BOAHBIMHU
(MHAHCOBBIMH WHCTPYMEHTaMH, JOTOBOPOB PEMO HIIH
C/IETIOK, J1aTa MCIIOJHEHUS! KOTOPBIX HE paHee 3 padounx
MHEH ¢ JaTel 3aKITIOYEHHS CAENKH, COBOKYITHAsS
CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03ame BTOPOM
IMOAIMYHKTAa JiBa HACTOAIICTO IIYHKTA, C YUCTOM
3aKJIFOUYEHHBIX paHee JIOTOBOPOB PEIO0 U  CIEIOK,
YKa3aHHBIX B HACTOSIIEM ad3alle, U 3a€MHBIX CPEJICTB,
MIPeyCMOTPEHHBIX MOJANYHKTOM 5 myHKTa 1 ctarbu 40
®denepanbHoro 3akoHa oT 29 Hos0ps 2001 r. Ne 156-D3
«O06  uHBeCTHMUMOHHBIX  (oHIAX», HE  JOJDKHA
IMPEBLIIIATh 20 IMPOLCHTOB CTOUMMOCTU YHUCTBIX aKTHBOB
donna.

Jis meneil HACTOSINETO ITyHKTa IPOWU3BOIHBIE
(hvHAHCOBBIE WHCTPYMEHTHI YYUTHIBAIOTCS B 00BEME

OTKpPBITOMN NIO3ULINHY, CKOPPEKTUPOBAHHOMN 1o
pe3yapTaTaM KJIMPHHTA.

JloroBopel pemo 3aKIIOYaroTCsl Ha  YCIOBHUAX
IIOCTaBKM IIPOTHUB IUIATEXKA M  IPELYCMOTPEHHOMN

JIOTOBOPOM perno 00S3aHHOCTH KaXJ0H W3 CTOPOH TPHU
M3MEHEHUWH LEHbl LEHHbIX OyMar, NepeJaHHbIX 10
JIOTOBOPY PETIo, YIUTaYMBaTh IPYTOi CTOPOHE JCHEKHBIE
cyMMbl ® (WIM) TepenaBaTh IIeHHBIE Oymarm B
COOTBETCTBHH € ITyHKTOM 14 ctatbu 51.3 ®enepanbHoro
3akoHa oT 22 ampens 1996 roga Ne 39-®3 "O poiHKe
HEeHHBIX Oymar", Tpu YCIOBHHM, 4YTO TPEAMETOM
JOroBOpa pemno MOryT OBITh  TOJBKO  AKTHUBBI,
BKJIIOYAaEMbIE B COCTAaB aKTHBOB (DOHIIA, B COOTBETCTBUU
¢ Hactogmumu [IpaBunamu.

Jlst merneid ab3aia BTOPOro W TPETHETO MOMITYHKTA

ab3are TepBOM TMOIIIYHKTa OJWH HACTOSIIETO IYyHKTA,
NIpY OTIpeaeNICHUH AO0H OLIEHOYHOH CTOMMOCTH aKTHBOB
B CTOMMOCTH AaKTHBOB (OHIA B CyMME JECHEXKHBIX
CpEeIICTB B pyOJIsiX U B MHOCTPAHHOM BallIOTE HA CUETaX B
OIHOM IOPUAMYECKOM JIHIE M CTOMMOCTH IIpaB
TpeOOBaHUI K OAHOMY IOPHUAWYECKOMY JHIy U
CTOMMOCTH TIpaB TPeOOBAHUHA K OJHOMY IOPHINIECKOMY
Ty, BO3HUKIIMX HA OCHOBAaHMHM JIOrOBOpa O
OpOKEpCKOM OOCIYXMBaHMM C TaKUM JHLIOM (TIpH
YCIIOBHH, YTO YKa3aHHBIM JOTOBOPOM IIPEIyCMOTPEHO
WCTIOJTHEHHNE TaKUM IOPUINIECKIM JIUIIOM 0053aTeThCTB
B TEUCHHE OJHOTO PabdOYero IHS C AAThl IPEIbSIBICHUS
YKa3aHHBIX TpeOOBaHMIA K HCITOJTHCHUIO ),
cocTapsOMMX (POHA, HE YUHTHIBaeTCA cymMMma (WK ee
9YacTh) ACHEKHBIX CPEACTB, MOJJICKAIINX BBHIIJIATE B
CBSI3M C IMOTallleHHeM W OOMEHOM HWHBECTHIIMOHHBIX
naeB ¢OHJIa HA MOMEHT pacdeTa OTPaHHYCHHSL.

[Ipu sToM OOmIast cymma AEHEXHBIX CPEICTB U
CTOMMOCTb  TpaB  TpeOOBaHWiA,  KOTOpblE  HE
YYUTBHIBAIOTCS TIPY pacdeTe OTpaHrdYeHHs, YKa3aHHOTO B
a03arie epBOM IMOAITYHKTa OJIWH HACTOAIIETO MyHKTA, B
OTHOIIICHUM BCEX JEHEKHBIX CPEACTB B pyOIsiX U B
WHOCTPAaHHOH BaJIOTE HA BCEX CUETaX U B OTHOIICHUH
BCEX TMpaB TpeOOBaHUH K MOPUINYECKAM IIHIAM,
BO3HHKIIUX HAa OCHOBaHHHM YKa3aHHBIX IOTOBOPOB O
OpOKEepPCKOM O0OCTY)KUBAHUM, COCTABISAIONIMX (DOHI, B
COBOKYITHOCTH HE JOJDKHBI MPEBBIIIATH OOMIYI0 CyMMY
JICHEXKHBIX CPEJICTB, TMOJJICKAIINX BHITUIATE B CBSI3H C
rorameHneM 1 0OMEHOM WHBECTUIIMOHHBIX MaeB (GoHIa
Ha MOMEHT pacdeTa OrpaHUYEHUSI.

Jns meneil pacuera yKa3aHHOIO OrPAHHYCHUSA,
MIPY OTIPECNICHUH O OLIEHOYHOW CTOMMOCTH aKTHBOB
B CTOMMOCTH AaKTHBOB (OHAa B CyMMeE JICHEKHBIX
CpEeIICTB B pyOJIsX U B MHOCTPAHHOM BaIIIOTE HA CUETaX B
OJTHOM FOPHJIMYECKOM JIMIIE, COCTABISIOMUX (oHI, He
YUUTBIBAETCS CyMMa (WM €€ 4acTh) ICHEKHBIX CPEJICTB,
HaXOJIIMXCS Ha YKa3aHHBIX cderax (OJHOM U3
YKa3aHHBIX CYETOB) M BKIIIOYEHHBIX B TakoW (HOHM mpu
BbIjaue W (WiM) OOMEHe HWHBECTHIIMOHHBIX TIaeB, B
TedeHne He Oosee 2 paboYMX JHEW C JAaThl YKa3aHHOTO
BKITFOUEHUSI.

2) Jlns mened HACTOSIIETO MyHKTa TIPOU3BOJIHEIE
(MHAHCOBBIE WHCTPYMEHTBHI YYHUTBHIBAIOTCSI B O0BEMe
nmproOpeTaeMbIX (OTUYXKIAeMBbIX) 0a30BbIX (0a3HCHBIX)
aKTHUBOB TaKUX MTPOU3BOIHBIX (hMHAHCOBBIX
MHCTPYMEHTOB (eciii 0a30BbIM (0a3uUCHBIM) aKTUBOM
SIBISIETCSL  APYrod  HPOU3BOJHBIM (hMHAHCOBBII
WHCTPYMEHT (WHIEKC) - Kak Oa3oBble (Oa3UCHEIE)
AKTHUBBI TaKuX MIPOU3BOHBIX (UHAHCOBBIX
WHCTPYMEHTOB (AKTUBBI, BXOISIIAE B CIHCOK JUIS
pacuera TaKOro MWHAEKCA) M OTKPHITOM IO3WIHH,
CKOPPEKTUPOBAHHOM 10 pe3yJbTaTaM KIMPUHTA.

CTouMOCTh JIOTOB TIPOW3BOJHBIX (HUHAHCOBBIX
WHCTPYMEHTOB (eciii 0a30BbIM (0a3uCHBIM) aKTUBOM
MPOU3BOAHOTO (MHAHCOBOTO HMHCTPYMEHTA SIBIISCTCS
JPYyroi TPOWM3BOJNHBIN (UHAHCOBBIM HWHCTPYMEHT -
CTOMMOCTb JIOTOB TaKUX IPOU3BOJHBIX (HUHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX Oymar (cymma
JNEHeXHBIX  CPEJICTB), TOJYYEHHBIX  YIPaBISIONICH
KoMITaHue# ()OHJa MO TEepPBOM YacTH JIOTOBOpPa PEro,




JIBa HACTOAIIETO MyHKTa HE YYHUTHIBAIOTCS JOTOBOPHI
peno, mo KOTOPBIM YTIpaBISONIas KOMIAHUS SIBISETCS
MOKyTIaTeIeM 110 TIepBOM YacTH JOTOBOpA pETo, H
KOTOpBIE MIPeyCMaTpUBAIOT HEBO3MOXKHOCTh
pacmopsbkeHus: pUOOPETEHHBIMH IICHHBIMU OyMaram,
3a UCKJIIOYEHHEM HMX BO3BpaTa MO BTOPOW YACTH TaKOTO
JIOTOBOpa pemo, a Tak)Ke OIIUOHHBIE JOTOBOPHI, II0
KOTOpbIM  YTpaBislOUIass KOMIIAaHUS HMEET MpPaBo
TpeOOBaTh OT KOHTpareHTa TMOKYINKA WIH NpOJaXKu
6a3oBoro (0a3MCHOTr0) aKTHBA.

IIpu omnpeneneHun CTPYKTypbl akTUBOB DoHma
YUUTHIBAIOTCS aKTHBBI, IPUHATHIE K PacyeTy CTOMMOCTH
€ro 4YHCTBIX aKTHBOB (C y4yeToM TpeOOoBaHUS,
YCTaHOBJICHHOTO a03aIleM YeTBEPTHIM IMOAIYHKTa OJUH
HACTOSIIETO MYHKTA).

3) Hons CTOMMOCTH HHCTPYMEHTOB JCHEKHOTO
pPBIHKA CO CPOKOM IO TIOTAIlCHUS (3aKPBITHsI) MEHEE
TpEX  MecsIeB, ooOmuramuii ¢ (UKCHPOBAHHBIM
KYIOHHBIM ~ JOXOAOM,  PEUTHHT  JOJTOCPOYHOM
KPEAWTOCIIOCOOHOCTH  BHIMycKa (IIPH  OTCYTCTBHH
pelTHHTa BBHITyCKa - PEUTHHT IMHUTEHTA) KOTOPHIX II0
KJIaCCU(UKAIIMK XOTsI OBl OJHOTO W3 PEHTHHIOBBIX
areHTCTB, BKJIIOYCHHBIX B YCTaHOBIEHHBIH CoBETOM
nupektopoB banka Poccunm nepedeHbp pPEUTHHIOBBIX
areHTCTB, OTIMYAECTCS OT PEUTHHIA B COOTBETCTBYIOLIEH
BANIOTE CTpaHbl - 5SMUTECHTA BAJIIOTB, B KOTOPOIi
HOMHHHPOBAHBI yKa3aHHBIC obmuranun (mns
oOnuranuii, HOMHHAPOBAaHHBIX B BAIlIOTE TOCYIapCTB -
YJICHOB BaJIOTHOTO COI032, - OT MaKCHUMaJbHOTO
peiiTHHra Ccpear TOCYAapCTB - WICHOB BATIOTHOTO
COr03a), He DoJiee YeM Ha OJHY CTYIIeHb, IICHHBIX OyMmar,
BXOJSIIHX B pacueT CIeAYIOMUX (OHJOBBIX HHICKCOB:

. S&P/ASX-200 (ABcTpanusi)

. ATX (ABcTpust)

. BEL20 (benbrus)

. Ibovespa (bpazumst)

. Budapest SE (Benrpus)

. FTSE 100 (Benukobpuranmus)

. Hang Seng (I'onkoHr)

. DAX (I'epmanmus)

. OMX Copenhagen 20 ([lanus)

. TA 25 (M3pauss)

. BSE Sensex (Muaus)

. ISEQ 20 (Upnangus)

. ICEX (Ucnanaus)

. IBEX 35 (Mcnanus)

. FTSE MIB (Wramus)

. S&P/TSX (Kanana)

. SSE Composite Index (Kurait)
. LuxX Index (JIroxcemOypr)

. IPC (Mekcuka)

. AEX Index (Hunmepmanmsr)

. DJ New Zealand (HoBas 3emanus)
. OBX (Hopgerus)

. WIG (ITonp1ia)

. PSI 20 (Ilopryranus)

. MMBB (Poccus)

. PTC (Poccus)

. SAX (CnoBaxkus)

. Blue-Chip SBITOP (CnoBenus)
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pasMep MPHUHATHIX 005S3aTENHCTB 10 IMOCTaBKE aKTHBOB
0 MHEIM CIIeJIKaM, J1aTa UCIIOJIHEHUSI KOTOPBIX HE paHee
4 pabounx gHEH ¢ JaThI 3aKITIOYCHUS CICTKH, U 3a¢MHBIC
CpeJCcTBa, MPEeyCMOTPEHHbBIE MOAMYHKTOM 5 TyHKTa 1
cratbu 40 PenepanbHoro 3akoHa oT 29 Hos0ps 2001
roga Ne 156-®3 «OO0 WHBECTHIMOHHBIX (OHIAX», B
COBOKYITHOCTH HE JIOJDKHBI MpeBbImaTh 40 MpOIEHTOB
CTOMMOCTH YHCTBIX aKTUBOB (POHA.

Ha pary 3akiroueHusi CHENOK C MPOWU3BOAHBIMH
(UHAHCOBBIMH WHCTPYMEHTAMH, JIOTOBOPOB PEINo WM
CIIENIOK, JTaTa WCITOJIHEHHUS KOTOPBIX HE paHee 4 pabodnx
OHEW ¢ [JaThl 3aKJIIOYEHHs] CHENKH, COBOKYIHAs
CTOUMOCTh aKTHBOB, YKa3aHHBIX B a03ale BTOPOM
MOJIYHKTa JBa HACTOSAIIETO0 TYHKTa, C Y4YETOM
3aKIIIOYEHHBIX paHee JOTOBOPOB pENo U  CHACNOK,
YKa3aHHbIX B HacTosmeM ab3ale, W 3aeMHBIX CPEICTB,
MPeTyCMOTPEHHBIX TOMMYHKTOM 5 myHKTa 1 crateu 40
®denepansHOTO 3aK0HA OT 29 HOAOpst 2001 1. N 156-D3

«O06  WHBeCTMUMOHHBIX  (oHOaX», HE  JOJDKHA
npeBbImaTh 20 MPONEHTOB CTOMMOCTH YHCTHIX aKTHBOB
¢donma.

s nmenmell HacToOAIEro IIyHKTa IPOU3BOAHBIE
(MHAHCOBBIE WHCTPYMEHTBI YYHUTBHIBAIOTCS B OOBeMe
nproOpeTaeMbIX (OTIYXKIAaeMbIX) 0a30BbIX (0a3HCHBIX)
AKTHUBOB TaKuX MPOU3BOHBIX (hUHAHCOBBIX
WHCTPYMEHTOB (eciii 0a30BbIM (0a3uUCHBIM) aKTUBOM
SABISETCS ~ JAPYrod  TPOW3BOAHBIA  (DMHAHCOBBII
WHCTPYMEHT (WHIEKC) - Kak Oa3oBble (Oa3UCHEIE)
AKTHUBBI TaKuX MIPOU3BOIHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (AKTUBBI, BXOISIIME B CIHMCOK JUIS
pacuera TaKOro MWHAEKCA) M OTKPHITON IO3WLMH,
CKOPPEKTUPOBAHHOM MO pe3yabTaTaM KIMPUHTA.

JloroBopsl  pemo  3akIOYalOTCS, €CIH  OHH
COOTBETCTBYIOT OJHOMY U3 CIEOYIOUIMX YCIOBHM:
KOHTPareHTOM 10  JIOTOBOPY  pEmo  SIBJISIETCS
HEHTPaJIbHBIN KOHTpareHT Ju0O0 yKa3aHHBIA JOTOBOP
3aKJII0YAeTCs Ha YCIIOBHSX IOCTaBKH IPOTHUB IUIATEXa U
NPEoYCMOTPEHHOH  JOrOBOPOM  pENo  0O0S3aHHOCTH
KaXJIOi W3 CTOPOH TPH H3MEHEHWW IIEHBI IICHHBIX
Oymar, mepeaHHBIX IO JIOTOBOPY PEIo, YIUIAYKMBaTh
JPyroil CTOpPOHE JICHEXHbIE CYMMBI U (MJIH) NEpeaaBaTh
[EHHbIe OyMaru B COOTBETCTBUM C IYHKTOM 14 craThu
51.3 ®enepanpHOrO 3aK0Ha OT 22 ampens 1996 rona Ne
39-03 "O peiHKE LEHHbIX Oymar", mpu yCJIOBHH, YTO
NPEIMETOM JJOTOBOPA PENO MOTYT OBITh TOJBKO AKTHUBHI,
BKITIOYaeMbI€ B COCTaB aKTHBOB (DOHJIa, B COOTBETCTBUU
¢ HacTosmuMu [IpaBunamu.

s nmenmeit  ab3ama  BTOPOrO M TPETHETO
MOJITYHKTa JIBa HACTOSINETO MYHKTa HE YYHUTBIBAIOTCS
JIOTOBOPBI PETIo, MO KOTOPBIM YIPaBIISIONIast KOMITaHUS
ABJISIETCSl TOKyINaTeJeM IO TIepBOM YacTh JI0rOBOpa
pero, W KOTOpble MpEeAyCMaTPHBAIOT HEBO3MOXKHOCTh
pacropsbkeHus] TPUOOPETEHHBIMU [IEHHBIMH OyMaramu,
3a UCKIIIOYEHUEM MX BO3BpaTa MO BTOPOH YacTU TaKOTO
JIOTOBOpA pENo, a TakXe OIMLMOHHBIE JIOTOBOPHI, IO
KOTOPBIM  YIPAaBJSIOIIAs KOMITAHUS WMEET IPaBo
TpeOOBaTh OT KOHTpPareHTa IOKYNKH WIN NPOJaKU
0a3oBoro (0a3MCHOT0) aKTHBA.

[lpu ompeneneHvn CTPYKTYphl akTUBOB (oHna
VUUTHIBAIOTCS aKTHBBI, IPUHATHIC K PACYETy CTOMMOCTH




29. Dow Jones (CIIIA)

30. S&P 500 (CLIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (®unnsHaMASN)

33. CAC 40 (Dpanuus)

34. PX Index (Yemckas pecmyOinka)

35. IPSA (Ynmm)

36. SMI (IBeituapus)

37. OMXS30 (LBermust)

38. Tallinn SE General (OcTonus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SImonms)

OT CTOMMOCTHU YHUCTBHIX aKTUBOB (DOHIA B COBOKYITHOCTH
JIOJDKHA MPEBBIMIATH OOJIBIIYIO U3 CIEAYIOMINX BEJIHYHH:

- IITh TIPOLICHTOB,

- BEIMYMHY YHUCTOIO  MECSYHOIO  OTTOKa
MHBECTUIMOHHBIX [1A€B, SIBJISIIOILYIOCS MUHUMAJIBHOM U3
[IECTH HAaWOONBUIMX BEITUYMH YUCTBIX MECSYHBIX
OTTOKOB HMHBECTHLIMOHHBIX IIa€B 3a MOcCiIeqHue 36
KaJIeHIapHBIX MECSIIEB (marHOE TpeOoBaHMe
NPUMEHSETCS, B Cly4ae €cld C JaThl 3aBepIICHUS
(oxonuanmsa) QopmupoBanuss Donpma mnpommo 36
KaJleHIapHBIX MecaneB W Oonee). BenmmumHa wmcroro
MECSIYHOTO OTTOKa WHBECTUIIMOHHBIX nacB
ompeJieNisieTcs Kak OTHOUICHWE B MPOLEHTaX Pa3HOCTH
KOJINYECTBA HMHBECTHLHMOHHBIX I1a€B, B OTHOIICHUH
KOTOPBIX IO JIMLEBBIM CYETaM B PEECTpE BIaJeIbLCB
VWHBECTUIIMOHHBIX TMaeB OBUIM BHECEHBI PAacXOIHBIE
3allUCH B pe3yJibTaTe MX IOTAlICHUs] Wi OOMeHa, U
KOJINYECTBA HMHBECTHLHMOHHBIX I1a€B, B OTHOIICHUH
KOTOPBIX IO JIMLEBBIM CYETAaM B PEECTpE BIaJeIbICB
WHBECTUIIMOHHBIX T1aeB ObUIM BHECEHBI NPHUXOHEBIC
3allMCH B pe3yJbTaTe HMX BbBIJAYM WM OOMeHa, 3a
KaJeHAApHBIN MecsIl K 00IIeMy KOJIMYECTBY BBIAAHHBIX
WHBECTUIIMOHHBIX TIA€B 10 JIAHHBIM PEeCTpa BiIaJIelbIICB
WHBECTUIIMOHHBIX  T1a€B  HAa  IOCIEAHUN  JICHb
NpEeAbIIYILETO KaJeHOapHOTO MECsLa.

Jns 1enel HacTOSAWErO0 MYHKTa YYUTHIBAIOTCS
JCHEeXHbIE CPENICTBA, PACHOPSDKEHHE KOTOPBIMH HE
OrpaHHYEHO HA  OCHOBAaHMM  PELICHHS  OpraHa
TrOCYJapCTBEHHOW BJIACTH, Ha KOTOPHIE HE YCTaHOBICHO
oOpeMeHeHue, IIeHHbIe OyMary, Tpasa o IpoJiaXke HiTH
MHOH nepenaye 1o JOroBopy KOTOPBIX HE OIPaHUYCHBI.

Jns ueneil HACTOSILErO MYHKTa HCHONB3YeTCs
PEUTHHT TOJITOCPOYHON KPEAUTOCTIOCOOHOCTH B TOM ke
BaJFOTe (HAIlMOHAIBHOMN U (MJIM) HHOCTPAHHOH), B KAKOH
IpEANoJIaraeTcs OCyIECTBICHNE BBIIUIAT 110 YKa3aHHBIM
[EHHBIM OyMaram COTJIACHO PEIICHHUIO O BHITYCKE TaKUX
[EHHBIX OyMar.

TpeboBaHMs HACTOSILETO MYHKTA IPUMEHSIOTCS 10
JIaThl BOBHUKHOBEHHS OCHOBaHUsI MpekpaieHus Gona.

€ro YHCTBIX AaKTHBOB (C y4eToM TpeOoBaHMS,
YCTaHOBJICHHOTO a03aIleM YeTBEPTHIM IOMAITYHKTa OJIUH
HACTOSIIETO ITyHKTA).

3) Jlons cTOMMOCTH HWHCTPYMEHTOB JIEHEKHOTO
pBIHKA CO CPOKOM /O TOramieHusi (3aKpbIThs) MeHee
Tpex MecsleB, NpaB TpeOOBaHUN K HOPUANIESCKOMY
JUIy, BO3HUKIINX HAa OCHOBaHWH JOTOBOpa O
OpOKEepCKOM OOCITYXMBaHMM C TaKUM JHLIOM (TIpH
YCIIOBHH, YTO YyKa3aHHBIM JIOTOBOPOM MPEAYyCMOTPEHO
WCTIOJTHEHHNE TaKUM IOPUINIECKIM JIUIIOM 0053aTeIhCTB
B TEYEHHE OIHOTO padodvero JHS C JaThl MPEeIbsBICHAS
YKa3aHHBIX TPEOOBaHUI K HCIIOJHCHUIO), OOJHIaIvii ¢
(UKCHPOBAaHHBIM  KYNMOHHBIM  JTOXOJIOM,  PEHUTHHT
JIONITOCPOYHON  KPEOUTOCIOCOOHOCTH BBITycKa (TIpu
OTCYTCTBHM PEHTHHIA BBITyCKa - PEHTHHT SMHUTCHTA)
KOTOPBIX M0 KJIACCU(UKAIMK XOTA OBl OJHOTO U3
PENTHHTOBBIX ar€HTCTB, BKIIOYEHHBIX B YCTaHOBIICHHBIH
CoBeroM mupekTopoB banka Poccum mepedcHb
PEHTHHIOBBIX areHTCTB, OTJIMYAETCS OT pPEHTHHra B
COOTBETCTBYIOIIEH BAIIOTE CTPAHBI - SMUTEHTA BAOTHI,
B KOTOPOW HOMHHHPOBAHBI YKa3aHHbIE 0OMuTanuu (s
obnuranuii, HOMUHHPOBAaHHBIX B BalllOTE TOCYAApCTB -
YJICHOB BaJIOTHOTO COI032, - OT MAaKCHUMaJbHOTO
peiliTHHra CcpeAu TOCYAapCTB - WICHOB BAIIOTHOTO
coro3a), He Oosiee 4eM Ha OfIHy CTYIeHb, ICHHBIX OyMmar,
BXOSIIIIMX B pacueT CIeAYIOMUX (GOHIOBBIX HHICKCOB:

1. S&P/ASX 200 (ABcTpanus)

. ATX (ABctpus)

. BEL20 (benbrus)

. Bovespa Index (bpazumust)

. BUX (Benrpus)

. FTSE 100 (BenukoOputanusi)

. Hang Seng (I'onkoHT)

. DAX (I'epmanmus)

. OMX Copenhagen 20 ([Janus)
10. TA-35 (U3paunn)

11. S&P BSE SENSEX (Mumus)
12. ISEQ 20 (Mpnanaust)

13. OMX Iceland 8 (Mcnanmaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Mranwust)

16. S&P/TSX Composite (Kanazga)
17. Shanghai SE Composite (KuTait)
18. LuxX (JIrokcemOypr)

19. IPC (Mekcuka)

20. AEX (Hunepnanmbl)

21. S&P/NZX 50 (HoBas 3emaHmus)
22. OBX (Hopserwust)

23. WIG (ITonpmra)

24. PSI 20 (IToptyramusi)

25. Uunexc Mocbupsxu (Poccus)
26. Uanexc PTC (Poccus)

27. SAX (CnoBaxwus)

28. SBI TOP (CnoBenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CHIA)

31. BIST 100 (Typuwust)

32. OMX Helsinki 25 (OuHIsHIUA)
33. CAC 40 (®panuus)

34. PX Index (Yemnickast pecriy0sinka)
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35. S&P/CLX IPSA (Unmm)

36. SMI (1lIseitapus)

37. OMX Stockholm 30 (IlIserus)
38. OMX TALLINN_GI (Ocronus)
39. FTSE/JSE Top40 (FOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SImonms)

42. Wapgexkc Mocbupxku roayObix — ¢umex
(Poccus)
OT CTOMMOCTH YHCTBIX aKTHBOB (oHZA B

COBOKYITHOCTH JIOJDKHA TIPEBBINMIATH
CJICIYFOIINUX BEJTUYHH;

- IIATH TPOIICHTOB;

- BENMYMHY YHCTOTO MECSYHOTO  OTTOKa
WHBECTUIIMOHHBIX T1ACB, SIBJISIONIYIOCS MUHUMAIILHOW U3
IECTH HAWOOJBIIUX BEIMYUH YHCTHIX MECSYHBIX
OTTOKOB WHBECTHIIMOHHBIX I1a€B 3a TOcieqHue 36
KaJICHIAPHBIX MeCSIICB (marHOE TpeboBaHME
MPUMEHSCTCS, B CIIy4ae ©CIM C JaThl 3aBEpPUICHHS
(okonuanus) ¢GopmupoBanus (orma mpomwio 36
KaJleHIapHBIX MecsameB u Oonee). BenmuwHa wmcToro
MECSYHOTO OTTOKA MHBECTUIIMOHHBIX rnacs
OTpeCACTCS KaK OTHOIICHHE B IPOICHTAaX DPa3HOCTH
KOJIMYECTBA WHBECTHUIIMOHHBIX TACB, B OTHOIICHHUH
KOTOPBIX IO JIMIICBBIM CUETAM B PEECTPE BIIAJICIIBIICB
WHBECTUIIMOHHBIX TIACB OBLIM BHECCHBI PACXOJHBIC
3aMMCH B pe3ylbTaTe MX MOTAlleHWs Wi OOMEHa, U
KOJIMYECTBA WHBECTHUIIMOHHBIX T1A€B, B OTHOIICHHUH
KOTOPBIX IO JIUIICBBIM CUCTaM B PEECTPE BiaJllCibIICB
WHBECTUIIMOHHBIX IMaeB OBUIM BHECEHHI TPUXOIHBIC
3amucH B pe3yiabTare WX BBJAYM WIH OOMEHa, 3a
KaJICHIAPHBIA MeCsIl K 00IIeMy KOJIMYECTBY BBIJAHHBIX
WHBECTUIIMOHHBIX 1TaeB 10 JaHHBIM PEECTpa BJIaJIC/IbIICB
WHBECTUIIMOHHBIX ~ TIa€B  Ha  TIOCIENHUH  JICHb
MPEIBIIYIIET0 KAJICHIAPHOTO MECsIIa.

Jnsg uenedl HACTOSIMIErO0 NYHKTAa YYHUTHIBAIOTCS
JICHEXKHBIE CpEACTBA, pPaCIOpsDKeHHE KOTOPBIMH HeE
OTpaHMYEHO HAa  OCHOBAaHMM  pEIICHHs  OpraHa
rOCyJIapCTBEHHOM BJIACTH, HA KOTOPHIC HE YCTAHOBJICHO
oOpeMeHeHune, IeHHbIe OyMaru, mpasa 1o MPOoIaxKe WU
WHOM Tiepeiade 1o JOroBOPY KOTOPHIX HE OTpaHUYEHbI.

Jng uenedl HACTOSIMIErO NYHKTAa HMCIOJIb3YETCS
PEUTHHT TONTOCPOYHON KPETUTOCIIOCOOHOCTH B TOU JKe
BaJIOTe (HAIMOHAJIHHOW U (MIJIM) HHOCTPAHHOM), B KAKOM
MIPEJIOoJIaraeTcsl OCYIIECTBIIEHUE BBIILIAT IO YKa3aHHBIM
LIEHHBIM OyMaram COTJIACHO PEIICHHUIO O BBIMTYCKE TaKUX
[IEHHBIX OyMmar.

TpeOoBaHHS HACTOSIIETO MYHKTa MPUMEHSIOTCS

OonpiIyro  ©3

24.  OnmcaHWe  pHUCKOB,  CBSI3aHHBIX  C
WHBECTUPOBAHUEM.

VYhpanstomass KOMIAaHWS HE  TapaHTHPYET
JIOXOJHOCTH, uHBecTHMH B  Donn.  Bmageabrs
WHBECTHIIMOHHBIX ~ T1a€B  HECYT PHUCK  YOBITKOB,

CBJA3aHHBIX C HU3MCHCHHUEM prHO‘IHOﬁ CTOUMOCTHU
HMMYILECTBA, COCTaBIAOMEro OoHI.

CTOMMOCTh WMHBECTHIIMOHHBIX IIa€B MOMKET Kak
YBCJINYUBATLCA, TaK U YMCHBUIATHECA B 3aBUCUMOCTH OT
NU3MCHCHHUA pI)IHOLIHOfI CTOUMOCTH 00BEKTOB

0O JaThl BO3HUKHOBEHHS OCHOBAHHUS NpPEKPaIICHUS
dona.

24.  OnucaHWe  pHUCKOB,  CBA3aHHBIX C
WHBECTUPOBAHUEM.

VYhpapnsromas KOMIIaHUST HE  TapaHTHpYyeT
JOXOAHOCTh WHBecTHUMH B  GoHn.  Bragembisl
WHBECTUIIMOHHBIX  A€B  HECYT PHUCK  YOBITKOB,
CBSI3aHHBIX C W3MEHEHHEM pPBIHOYHOH CTOMMOCTH
MMYIIECTBA, COCTABIISAIONIETO (POH.

CroumocTh 00BEKTOB MHBECTHUPOBaHMS,
COCTaBISIOMMX (POHA, W, COOTBETCTBEHHO, pacueTHas
CTOUMOCTD WHBECTUIIHOHHOTO nasi, MOTYT




WHBECTHPOBAHUS.

WHBecTHpoBaHWE B IIGHHBIE Oymaru ©
(DMHAHCOBBIC HMHCTPYMEHTBI CBSI3aHO C  BBICOKOI
CTETIEHBI0 PUCKOB, W HE TOJpa3yMeBacT TapaHTHUN Kak
0 BO3BpPaTy OCHOBHOI MHBECTUPOBAHHON CYMMBI, TaK U
IO MOJTYYEHUIO KaKUX-TU00 JI0XO/I0B.

MuBecTupoBaHre B COOTBETCTBUM C HACTOAIIECH
WHBECTULIMOHHOW  JIeKJapaiueii. W  HOPMaTUBHBIMHU

aktaMu B cepe  (UHAHCOBBIX  DPBIHKOB B
UMYIIIECTBCHHBIC MTPaBa M0 (HIOYSPCHBIM U OMITHOHHBIM
IoroBopaM  (KOHTpaKTam), MIpeIyCMaTPUBAIOIIAM

npuoOpereHne 0a30BOro aKkTHWBa, JHOO TMOJIy4YeHHUE
JIOXOZa OT YBEIMUYCHHS €ro CTOMMOCTH (OTKPBITHE
JUIMHHON TO3WIIMU) CBSI3aHO C PHIHOYHBIM PHUCKOM
0a30BOr0 aKTUBA (PUCKA CHUKCHHS €0 I[CHBI).
MHBecTHpOBaHUE B COOTBETCTBUHM C HACTOSIICH
WHBECTUIIMOHHOW  JieKiapaiell W  HOPMaTUBHBIMU

akTaMu B cdepe  (UHAHCOBBIX  PBIHKOB B
MMYIIECTBEHHBIC IIPaBa M0 (PHIOUEPCHBIM U ONMIIUOHHBIM
IoroBopaM  (KOHTpaKTaMm),  IPeIyCMaTPHBAIOIIAM

OoTUyXKAeHHe 0a30BOTO aKTHBA, TNOO MOIyIEeHUE JOX0Aa
OT CHIDKEHHSI €r0 CTOMMOCTH (OTKPBITHE KOPOTKOM
HO3I/I]_[I/II/I) BJICYCT KaK CHMIXCHUC pPUCKA YMCHBIICHHA
CTOMMOCTH aKTHBOB (OHIAa, TaK M CHIKEHHE UX
JOXOJTHOCTH.

Pucku wuHBecTHpOBaHHMA B LEHHbIE Oymaru
(uHaHCOBBIE  MHCTPYMEHTBHl  BKJIIOYAIOT, HO  HE
OTPaHUYHUBAIOTCS CIAEAYIOIIUMU PUCKaAMMU:

- TIONUTHYECKHE M SKOHOMHYECKHE PHCKH,
CBSI3aHHBIE C BO3MO)KHOCTBIO H3MEHEHHUS [TOJIUTUIECKOM
CUTYallH, KaKk BHYTPH CTPaHBbI, TaK U 3a €€ MpeeamH,
3KCIIPOIIPHALINH, HaI[MOHAIHU3alHH, MIPOBECHUA
NOJIUTUKY, HANIPABJICHHOM HA OrpaHUYEHNE MHBECTULINH
B OTpacid IKOHOMHUKH, SBISIOIIUECS cepoil 0coObIX
rOCYy/IapCTBEHHBIX HHTEPECOB, MaJeHHEM IIeH Ha
SHEPropecypchl U MPOYUMHU 00CTOATEIILCTBAMU;

- CUCTEMHBIN PHCK, CBSI3aHHBIN C
HECIIOCOOHOCTBIO  OONBIIOTO  YHcia  (UHAHCOBBIX
WHCTHTYTOB BHINOJIHATE CBOM  00si3aTenbcTBa. K

CHUCTEMHBIM pPHCKaM OTHOCHUTCSI PHUCK OaHKOBCKOM
CHUCTEMBI;

- PBIHOYHBIH PHCK, CBSI3aHHBIA C KOJICOAHUSIMU
KypCOB BaJIIOT, MH(ISIMHU, MPOLUEHTHBIX CTaBOK, U T.A.,
B TOM 4YHCIE€ LEHOBOM pHUCK, TNPOSBIAIOMMICT B
W3MEHEHUH IIeH Ha IeHHble OyMaru, KOTOpPO€ MOXKET
MIPUBECTHU K MaJICHUIO0 CTOUMOCTH akTUBOB POH[a;

- KPEIUTHBIA PHCK, CBSI3aHHBIN, B YaCTHOCTH, C
BO3MOKHOCTBIO HEUCTIOJTHEHHUSI IPUHSATHIX 0053aTENILCTB
CO CTOPOHBI SMUTEHTOB LIEHHBIX OyMar U KOHTPareHTOB
IO CHEIIKAM;

- PUCK DPBIHOYHOHM JIMKBUJHOCTH, CBSI3aHHBINA C
MOTEHIIUAIIBHON HEBO3MOYKHOCTBIO PEAJIM30BaTh AKTHUBbI
10 OJIaroNpHUATHBIM 1IEHAM,;

- ONEpalMOHHBIM  pPHUCK,  CBS3aHHBIA  C
BO3MOXXHOCTBIO ~ HEIMPAaBWJIBHOTO  (QYHKIIHOHHUPOBAHHUSI
o0OpyIOBaHMsI W HIPOrpaMMHOTO  oOecredyeHus,
UCIIOJIB3YEMOTO MpHU 00paboTKe TpaH3aKLHH, a TaKKe
HENPAaBUIbHBIX JICHCTBHIA WM OE3ACUCTBUS IEpCOHAIA
OpraHu3alni, Y4aCTBYOIIUX B pacuerax,

YBEIMYMBATHCSI ~ WJIM ~ YMEHBINATHCS,  PE3yJIBTaThI
WHBECTUPOBAHMS YTIPABJISIONICH KOMIIAHUU B TIPOILIOM
HE OMpEeAeNsioT MOXOIbl B OyIyIneMm, rocydapcTBO HE
rapaHTUpPyeT JOXOJHOCTh MHBECTHIIMH B MaeBOH
WHBECTUIIMOHHBIN (QOH/I.

WuBecTpoBaHe B aKTHUBEI, MIPEIYCMOTPCHHBIC B
WHBECTUIIMOHHOW JAekmapanuu  (GOHIA, CBSI3aHO C
ONpENIETICHHONW CTEMEHBI0O PUCKOB U HE MOJpPa3yMeBacT
rapaHTHiA, KaK o BO3BpATYy OCHOBHOM
WHBECTHPOBAHHONH CYMMBI, TaK H IO TIOJIYYECHHIO
JTIOXOJIOB.

WNuBecTupoBaHue B COOTBETCTBUHM C HACTOSILEH
WHBECTULIMOHHOW  JieKiapalei ©W  HOPMAaTUBHBIMHU
akTaMu B cdepe  (HUHAHCOBBIX  PBHIHKOB B
UMYIIECTBCHHBIC TIPaBa M0 ()bIOUSPCHBIM ¥ OMIIUOHHBIM
noropopamM  (KOHTpakKTaM),  TPEIyCMaTPHUBAIOIIUM
npuobpeTeHne 0a30BOT0 aKTHWBA, IJIMOO TONyYCHHE
JIOX0a OT YBEIWYEHHS €ro CTOMMOCTH (OTKPBITHE
JUTMHHOM TIO3WIIMHM) CBSA3aHO C PBIHOYHBIM PUCKOM
0a30BOT0 aKTHBA (PUCKA CHIKEHHSI €T0 IIEHBI).

WNHBecTupoBaHUE B COOTBETCTBUM C HACTOSILEH
WHBECTULIMOHHOW  JIeKIapaliei ©  HOPMAaTHUBHBIMU
aktTaMi B cdepe  (UHAHCOBBIX  PBHIHKOB B
MMYIIECTBEHHBIE TIPaBa 10 ()bIOYEPCHBIM H OMITHOHHBIM
noroopaM  (KOHTpakTaM),  IPeIyCMaTPHUBAIOIIUM
oTuyXJeHHe 0a30BOr0 aKTHBA, JINOO MOJyuYeHUE J0X0a
OT CHIXEHHS €ro CTOMMOCTH (OTKpPBITHE KOPOTKOM
MO3UIMH) BIIEYEeT KaK CHIDKCHHE PHCKa yMEHBIICHHS
CTOUMOCTH AaKTUBOB q)OHHa, TaKk MW CHMXCHHC HUX
JTOXOJTHOCTH.

Pucku wHBecTHpoBaHHMA B IIeHHBIE Oymaru u
(MHAHCOBBIE  MHCTPYMEHTBHl  BKJIIOYAIOT, HO HE
OrpaHUYIMUBAIOTCA CICAYIOIUMU PUCKAMU:

L HedunancoBbie pucku.

CrpaTeruueckuii pUCK CBSI3aH C COLUAIBHO-
MOJIUTUYECKUMU U DKOHOMHUYECKHUMH  YCJIOBUIMH
pa3Butust Poccuiickoit ®enepanvu WIM CTpaH, TIe
BEIMYIIEHBI WA  00pamiaroTcs  COOTBETCTBYIOIIHE
IeHHble OyMarw, WHble (UHAHCOBBIE WHCTPYMEHTHI H
aKkTuBbl. JlaHHBIM PHUCK HE CBS3aH C OCOOCHHOCTSIMHU
TOTO WM WHOrO OOBEeKTa MHBecTHpoBaHHA. Ha 3ToT
PUCK OKa3blBa€T BIMSHUE H3MEHEHHE MOJIUTUYECKOM
CUTyaluH, BO3MO>KHOCTh HACTYIUICHUS
HEeOJIaronpusaTHBIX (C TOYKH 3PEHUS] CYIIECTBEHHBIX
yCIIOBUII ~ OM3HEca) W3MEHEHWA B  POCCHHCKOM
3aKOHOJATEIbCTBE WM 3aKOHOJATEIbCTBE APYTUX
CTpaH, J€BaJbBallUsl HAIMOHAJIHLHOW BaIOTHI, KPHU3HC
pBIHKA TOCYJApCTBEHHBIX JIOJNTOBBIX 00S3aTEJbCTB,
OaHKOBCKHIA KpH3HC, BaJFOTHBIN KpH3HC,
MpeJICTaBISIoNe co00il MPSIMOE WM OTOCPEIOBAHHOE
CJIEACTBUE PUCKOB IOJUTUYECKOTO, S3KOHOMUYECKOTO U
3aKOHOAATEIBHOTO Xapakrepa. Ha YpOBEHB
CTPAaTErMyecKoro pucka MOTYT OKa3bIBaTh BIUSHHUE H
MHOTHE JApyrue (akTopsl, B TOM YHCIE BEPOSTHOCTbH
BBEJICHUS PETHOHAJIBHBIX SKOHOMUYECKUX CAHKIUM MIH
OTpaHMYEHU HA WHBECTULUM B OTIEIBHBIE OTPACIH
9KOHOMHKH. K crparermdeckuM puckam TakKxe
OTHOCHUTCS BO3MOKHOE HACTYIUIEHHE OOCTOATEIHCTB




OCYIIECTBJICHHH  JICTIO3UTAPHOU
MPOYNMHU 00CTOSTEIHCTBAMU;

- PEryJslMOHHBIA  PHUCK,
HETPEJICKa3yeMOCThI0O ~ M3MEHEHMH  JEeHCTBYIOIIETO
3aKOHO/AATENbCTBA, a TakXKe C HECOBEPLICHCTBOM
3aKOHOB M TMPOYMX HOPMATHUBHBIX JOKYMEHTOB,
KacaloluXcs PHIHKA [eHHBIX Oymar. J[aHHBIA BUIT pricKa

JCATCIIBHOCTHU n

CBSI3aHHBIN  C

BKIIIOYaeT B Cce0sf TaKKe PUCK, CBI3aHHBIA C
BEPOSTHBIMHU HETaTUBHBIMU HAJIOTOBBIMHU
MOCJICICTBUSAMH  JUISI WHBECTOPOB, a TakKke C
BO3MO’KHOCTBIO H3MEHEHHS JIEHCTBYIOIIETO

3aKOHOJATENbCTBA B 001aCTH HAIOTOOOI0KEHUS;

- PUCK MPOTUBOIIPABHBIX JIEUCTBUNA TPETHUX JIHIL
B OTHOIIECHUH UMYILECTBA, COCTABIIONETro MDoHT;

- PHUCK  BO3HUKHOBEHHsS  (Opc-MaskOpHBIX
OOCTOSITENBCTB, TAKUX KaK MPUPOAHBIC KATAKIU3MBI H
BOCHHBIC IEHCTBUS U T.II.

VopasnsAoomas KOMIIAHHS — HPEIIpHUMET  BCe
HEOOXOOUMbIE NeHCTBUS IIsi oOecnedeHHs MOJIHOM
JOCTOBEPHOCTM M TPAaBIUBOCTH HHGPOpPMaLuH, Ha
OCHOBE KOTOPOH OyAeT OCYIIECTBIATHCS MPHUOOPETEHIE
IeHHBIX Oymar. TeM He MeHee, MHBECTOP HECET PHCK
y6I>ITKOB, CBA3aHHBIX C YMCHBHICHUEM CTOMMOCTH
WHBECTULIIMOHHBIX MaeB. Pe3ynpTaTel AESITEIbHOCTH
Yopasnsiomed KOMIAaHUUM B MPOILLJIOM HE SIBIAIOTCA
rapanrtueit noxogos @onna B OyaymieM, rocy1apcTBo He
rapaHTHUpPyeT [OOXOAHOCTb HHBeCTHLMM B @OOHI U

pemeHue (6} IOKYIIKE HMHBCCTHIIMOHHBIX nacB
IMPUHUMACTCA HHBCCTOPOM  CaMOCTOATCIBHO IIOCJIC
O3HAKOMJICHHA C HAaCTOAIIMMH HpaBI/IJ'IaMI/I,

WHBECTULIMOHHON gAeknapauueid @DOHOA ©  OLEHKHU
COOTBETCTBYIOLIUX PUCKOB.

HEIIPEOIOIMMON CHJIBI, TJIABHBIM 00pa30M, CTUXUITHOTO
U TEONOJUTHYECKOTO Xapakrepa (HampuMmep, BOCHHBIC
nerictBus). CrTpaTermuecKuii pPHCK HE MOXET OBITh
00BEKTOM pa3yMHOTO BO3JCHCTBHS W YIPaBIEHUS CO

CTOPOHBI  YIPABIAIOIICH KOMIIAaHMU, HE TMOMJICKHUT
JMBEPCUPHKAIIMN 1 HE IOHHKACM.

CucreMHBII PHCK CBS3aH C  HapyIICHHEM
(brHAHCOBOI CTaOMIBHOCTH " BO3HUKILCH
HECTIOCOOHOCTM  OOJNBIIOrO  4Yuclia  (PUHAHCOBBIX
MHCTUTYTOB  BBINOJHATH  CBOM  (QYHKIMH |
obOs3arenscTBa. B cmimy  Oomnbmmoit  creneHn

B3aMMOJICHCTBUS U B3aWMO3aBUCHUMOCTH (DUHAHCOBBIX
WHCTUTYTOB MEXIy COOOW OIlEHKa CHCTEMHOTO PHCKa
CJIOXHA, HO €T0 peau3alisi MOXKET MOBIHUATH Ha BCEX
YYaCTHUKOB ()MHAHCOBOTO  phIHKA.  YIIPaBIISOMIAs
KOMITAaHUSI HE HMEET BO3MOXKHOCTEH BO3ACUCTBHUS HaA
CHUCTEMHBII PUCK.

OrrepaItmoHHBIH PHCK, CBSI3aHHBIN c
HapylIeHUsIMH  OHM3HEC-TIPOLIECCOB,  HEMPaBHIbHBIM
(YHKIIMOHUPOBAaHMEM  TEXHHYECKHMX  CPEACTB U
MPOrPaMMHOTO obecnieueHus, HEMPaBIWILHBIMU
JIEHCTBUSAMHU (Ge3neticTBrEM) WU
HeTOOPOCOBECTHOCTBIO  TEpPCOHala  YIpaBIIsroIIei
KOMIIAaHWHM, €€  KOHTPareHTOB W  TIapTHEPOB,

MPUBJIEKAEMBIX K YNPAaBICHUIO aKTHBaMH (OHAA, a
TaKXe BCIIEICTBHE BHEHIHMX (AKTOPOB, B TOM YHCIIE,
NPOTUBOIPABHBIX  AeHCTBUM  Tperbux  juu. K
OIEPALIMOHHOMY PUCKY OTHOCSITCA BO3MOJKHBIE YOBITKH,
SBUBIIMECS PpE3yAbTaTOM HAPYLICHUH pabOThl WU
HEKa4eCTBEHHOI'0 MJIM HEJOOPOCOBECTHOI'O MCIIOIHEHHS
CBOMX  00S3aTENbCTB  OPraHU3aTOpaMH  TOPIOBIH,
KJIMPUHTOBBIMHU OpraHMu3alHsIMH, JIpYTUMHU
WHQPACTPYKTYpHBIMH OpraHU3alMsIM WU OaHKaMH,
OCYILECTBISIIOIIMME pacyeTsl. C 1eTIbl0 MUHHUMHU3ALUH
OTEpAIIOHHOTO pHCKa YHPaBIAIONIas KOMIIAHUS C
JOJDKHOM — TIPEIyCMOTPUTENBHOCTBIO  OTHOCHUTCS K
nog0opy  COTPYIHHMKOB,  ONTUMH3alUU  OW3HEC-
MIPOLIECCOB U BEIOOPY KOHTPAreHTOB.

IIpaBoBoit PHCK, CBSI3aHHBIN c
HETPEICKAa3yeMOCThI0 ~ W3MEHEHUH  JIeHCTBYIOLIETO
3aKOHOJATENbCTBA, a TaKK€ C HECOBEPIICHCTBOM
3aKOHOB M HHBIX HOPMATHUBHBIX aKTOB, CTaHAApPTOB
CaMOpETyJIMpyeMBIX OpraHu3aluii, B TOM YHCIE,
PEryIUpYIOLUINX YCJIOBUS BBIIyCKa W/WIM OOpalieHus
AKTUBOB, YKa3aHHbIX B MHBECTHLHMOHHOW IEKJIapamuu.
CoBepiieHue CIENOK Ha pBIHKaX B Pa3IWYHBIX
IOPUCIOUKIMAX CBA3aHO C JIOMIOJHUTEIbHBIMU PUCKAMHU.

Heo0xomumo Takke NpPUHMMATh BO BHHMAaHHE
PHCKM, CBsSI3aHHbIE CO  CJIO)KHOCTBIO  HAJIOTOBOIO
3aKOHO/ATENbCTBA W TMPOTHBOPEUMBOCTHIO  €TO
TOJIKOBaHUSI M TIPUMEHEHHSI B cdepe MHBECTHLHUOHHON
JIESATEIbHOCTH, a TAaK)K€ PUCKH W3MEHEHHsS HaJOrOBOTO
3aKOHO/IATENbCTBA, KOTOPBIE MOTYT TPHBECTH K
HEraTUBHOMY BJIMSHUIO HA UTOTOBBI MHBECTULMOHHBIN
pe3ynbTart.

IIpu 3TOM KpaiiHe 3aTPYIHUTEIIBEHO
MIPOrHO3UPOBATH CTENEHb BIUSHUS TaKUX U3MEHEHUH Ha
JIeSITEeIbHOCTh 10 YIOpaBleHHIO  (QOHAOM WU
(DMHAHCOBBIN Pe3yJIbTaT HHBECTOPA.

C 1nenpl0 MUHUMH3AIMHA TPAaBOBOTO  PHICKA




YOpaBISAIONIas KOMIAHHUS CO BCEH TIIATEIhHOCTHIO
OTHOCUTCA K H3YUYCHHUIO WM3MCHEHUH B HOPMATUBHOMI
baze. Tarke yrmpapisionias KOMITAHHS B TTOJTHOW Mepe
HCTIONB3YEeT BCE JieTagbHbBIe MeXaHHU3MBbI
B3aUMOJICUCTBUSI C OpraHaMu rOCyJapCTBEHHOM BIIACTH,
¢ bankom Poccum ¢ 1enpi0 BIUSHUS HAa MPUHSITHE
pelIeHni 0 N3MEHEHUSIM B 3aKOHOIaTENIbCTBE B MOJIB3Y
HMHBECTOPOB.

Perynaropuslifi puUCK MOXKET TPOSBIATHECA B
¢bopMe TIpUMEHEHWS K YIPaBIAOMEH KOMIaHUU
CaHKIUH  PEeryNupYIONINX OpPraHoB MO0 TPHUYHHE
HECOOTBETCTBHS 3aKOHaM, OOIICTIPUHATHIM TPaBUIaM H
CTaHmapTaMm po¢eCCHOHANBHOM JIeSITeEHOCTH.
CrnencTBueM peanu3aliiil PerysITOPHOTO PHCKA MOTYT
cTaTh (DMHAHCOBBIC WU PEMYyTAIlMOHHBIC MOTEPH
YOPABISIIONIEH KOMIAHWM, 3alpeT Ha MPOBEICHUC
OTJIENBHBIX OMEpaIfii M0 YIpaBlIeHUIO (OHIOM WIH
aHHYJIMPOBaHNE JIMIICH3UH YIIpaBIistoniell kommanun. C
LETIBI0 HCKITIOUCHUS PEryIsiTOPHOTO pucka
VOpaBISIOMas  KOMIIAHWUS ~ BBICTPOHMIIA  CHUCTEMY
KOPIIOPATUBHOTO YIPABJICHUS U BHYTPEHHETO KOHTPOJIS
U OIIEPAaTUBHO IPUHUMAET MEPHI 110 IPUBEIEHUIO CBOEH
JIeATETLHOCTH B MIOJTHOE COOTBETCTBHE c
JIEHCTBYIONTUMI HOPMaTUBHBIMU aKTaMH.

1L DUHAHCOBBIE PUCKHU.

PEIHOYHBIN/TIEHOBOM ~ pUCK,  CBSA3aHHBIA  C
KOJICOaHUSIMH LIEH aKTUBOB, YKa3aHHBIX B
WHBECTHULIMOHHOM  JEKJapauud, KypcOB  BAJIOT,
MPOLICHTHBIX CTABOK W Mp. BCJIEACTBHE W3MEHEHUS
KOHBIOHKTYpPBl PBIHKOB, B TOM UYHCJE CHIKECHUS
JUKBUIHOCTH. JTH (HaKTOPBI caMU IO cebe HaxOoAATCs
noxg BIIUSIHUEM TaKuX 00CTOATENBCTB, KaK
HeOJaronpusTHas  COIHMAIbHO-DKOHOMHYECKAs MU
MIOJINTUYECKAS] CUTyalusi, HM3MEHEHUE PEryJsaTOPHOU
Cpellbl, NIeBalbBallMs WM CYNIECTBEHHBIE KOJEOaHHS
KypCcOB 0OOMEHa BAIFOThI, CTHXUITHBIE OCICTBHSI.

BamoTHbI PUCK XapakTEpHU3YETCs BO3MOKHBIM
HEeOJIAaronpHUATHBIM U3MEHEHHEM Kypca pyOIis WIIH HHOW
BaJIOTBI, B KOTOPOW HOMHHHPOBaH (DMHAHCOBBII
WHCTPYMEHT, 110 OTHOIICHHUIO K Kypcy pyOJisi WM MHOM
BAJIIOTHI, B KOTOPON PacCUUTHIBAECTCS MHBECTUIIMOHHBIN
pe3ynbTar uHBeCTOpa. IIpu ATOM HEraTHMBHO MOKET
W3MEHUTBHCS KaK CTOMMOCTb AaKTHBOB B pe3yJbTaTe
UHQIISIIMOHHOTO BO3JICHCTBUS M CHUXCHHM PEaJIbHOM
MOKYTIATENbHON CIIOCOOHOCTH aKTHBOB, TaK W pa3Mep
00s3aTenbCTB MO  (PMHAHCOBBIM  WHCTPYMEHTaM,
WCTIOJHSIEMBIM 3a CUET aKTUBOB (hOHJIA.

[IpouieHTHBIA PUCK 3aKIOYaeTcsl B MOTEPSX,
KOTOpble (OHO MOXET T[OHECTH B  pe3yibTaTe
HeOMaronpuaATHOTO W3MEHEHHUS MPOIEHTHOM CTaBKH,
BIUSIONIEH Ha KYpPCOBYIO CTOMMOCTH OONUTanuii ¢
(hMKCUPOBaHHBIM JOXOJOM. [IpOIICHTHBIH PHUCK TaKXKe
BO3HMKAeT B CIy4dae, €CIM HaCTYIIEHUE CPOKa
WUCTIONTHEHNs  00sA3aTeNhCcTB 32  CYET  aKTHBOB,
pa3MENICeHHbIX B WHCTPYMEHTHI C (UKCHPOBAHHBIM
JIOXOJOM, HE€ COBIAJaer CO CPOKOM IIOIY4YEHUS
IIPOLIEHTHOI'O JJOX0/1a OT TAKUX aKTHBOB.

Puck JIMKBUJHOCTHU peanusyercs pu




COKpAIICHUH 17001 OTCYTCTBUU BO3MOKHOCTH
npuodpecTH WIn peanu3oBath (hMHAHCOBBIC
WHCTPYMEHTHI B  HEOOXOAMMOM O0BEME U IO
HeoOxommMmon teHe. Ilpw ompeneneHHBIX PBIHOYHBIX
YCIIOBUSX, €CITM JUKBUAHOCTh pHIHKA HeaaeKBaTHA,
MOXET OTCYTCTBOBaTb BO3MOXKHOCTH  ONpPEIENIUTh
CTOMMOCTh WJIM YCTAaHOBHTH CIIPABEIIMBYIO IIEHY
(PMHAHCOBOTO AaKTHBA, COBEPIINTH CAEIKY MO BBITOAHOM
neHe. Ha pelHKE MOTYT TPHCYTCTBOBATH TOJBKO
WHAWKATABHBIE KOTHPOBKH, YTO MOXXET NPUBECTH K
TOMY, YTO aKTHB HEJb3s OyIeT pearn3oBaTh H, TaKUM
00pa3oM, HHCTPYMEHT OyIeT HaxOJUThCS B MOpTdese
dboHa MO KOHIIA CpPOKa TOTaIIeHUs 0e3 BO3MOKHOCTH
peamzanuu.

Pazubie BUJBI PHCKOB MOTYT OBITD
B3aMMOCBSI3aHBl MEXAYy COOOH, peanu3anus OIHOTO
pHCKa MOXXET W3MEHATh YPOBEHb WM IPHUBOAUTH K
peanu3anuy APYrux pUCKOB.

[Nomumo ¢hrHAHCOBBIX M HE(UHAHCOBBIX PHCKOB
WHBECTUPOBAHWE B  AKTHUBBI,  IPEIYCMOTPEHHbIE
WHBECTULIMOHHOU JieKnapaiuen MaeBOro
WHBECTUIIMOHHOTO (POH/Ia MOXKET BKIIOYATh CIICAYIOIIUE
PHCKH:

KpenutHslif puck, CBA3aHHBIM C HEUCIIOJHEHUEM
JNOJDKHUKOM CBOMX (DMHAHCOBBIX 00S3aTENbCTB WU
HEOJaronpusaTHBIM  W3MEHEHHEM  HMX  CTOUMOCTH
BCJIEJICTBHE  YXYALICHUS  CIIOCOOHOCTH  JOJDKHHKA
UCTIOJIHATH TaKue 003aTeNIbCTBA.

K uucny xpeoummwix puckos 6 mom uucie,
OMHOCAMCA:

Puck nedonra mo oOmuranusM W HHBIM
JOJTOBBIM LICHHBIM Oymaram, KOTOpPBI 3aKJIF04aeTcs B
BO3MOKHOM HEIUIaTe)XeCIIOCOOHOCTH SMHUTEHTa
JOJTOBBIX  MEHHBIX  Oymar uw  (wim)  JuI,
NPEIOCTaBUBLIIMX OOECHeYeHHe IO 53TUM LEHHBIM
Oymaram, 4YTO TpHBEIET K HEBO3MOXXHOCTH WM
CHIDKEHHIO BEPOSITHOCTH TIOTacUTh JOJTOBBIC IIEHHEIC
Oymaru (MpOW3BECTH KYIOHHBIE BBIIIATHI 110 HHM,
UCIIOJIHUTH 00s3aTeNbCTBA IO BBIKYIy, B TOM 4YHCIE
JIOCPOYHOMY, NOJTOBBIX ILIEHHBIX Oymar) B CPOK H B
HOJIHOM 00BeMe.

WuBectop Hecer puck naedonTra B OTHOLICHUU
AKTUBOB, BXOJSIINX B COCTaB (hOHIA.

C LHeNbl0  TOJJep)KaHusl COOTHOIIICHUS
PHCK/IOXOJHOCTb B COOTBETCTBUU C HHBECTHLHMOHHON
nexnmapanued  ¢GoHAa  YNpaBisIOmAs — KOMIIAHUS
BBICTPOMJIa CUCTEMY yIpaBlieHHs TopTdeneM ¢oHaa u
PUCK-MEHEKMEHTA.

Puck  koHTpareHTa —  TpeThEro  JHIA
NPOSIBIIIETCS B PHCKE HEUCHOJIHEHUS O00s3aTeNIbCTB
mepen  YOpaBisiomell  KOMIAHHEH CO  CTOPOHBI
KOHTPAareHTOB. YIPAaBISIOMIAs KOMIIAHUS HE MOXKET
rapaHTUpoOBaTh Ojlarue HaMEpeHHsi W CIIOCOOHOCTH B
OyIyIIeM BBIMOJIHATD MPUHATHIE HA ce0s1 00s13aTeIbCTBA
CO CTOpPOHBI PBIHOYHBIX KOHTPAareHTOB, OpOKEpOB,
pacyeTHBIX OpraHu3alui, JeMO3UTaPHEB, KIMPUHTOBBIX
CHUCTEM, PACUETHBIX OaHKOB, TUIATEIKHBIX areHTOB, OUPK
W MIPOYMX TPETHUX JIMII, YTO MOKET IPUBECTH K IMOTEPSIM
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KITUEHTA, HECMOTpS Ha MpeITpPUHAMAEMbIE
yIpaBIsomen KOMITaHUEH yCUIus o
JI0OpPOCOBECTHOMY BBIOOPY BBIIICTIEPEUNCIICHHBIX JIUII.

WuBectupoBanue B TPOM3BOAHBIC (HMHAHCOBBIC
WHCTPYMEHTHI ((Pbrouepchl, POpBapabl, OMIHOHBI, CBOTIEI
W Ip.), KaK TPaBWIO, CBSA3aHO C OONBIINM ypOBHEM
pHCKa M MOXET OBITh CONPSHKEHO CO 3HAYHTENBbHBIMHU
yOBITKaAMHU.

Tak, TpyM TOKyINKE OIIMOHHOTO KOHTPAaKTa
moTepu, B 0OmEeM ciydae, HE NPEBBICAT BEITUYUHY
yIJIaueHHBIX TPEMUHU, BO3HATPAXKICHUS U PacXOOB,
CBA3aHHBIX C WX COBepIIeHHeM. B To Bpems Kak
MpoJaka ONIMOHHBIX KOHTPAKTOB W  3aKIOYCHHE
¢brouepcHBIX, (OpPBapAHBIX H CBON  JOTOBOPOB
(KOHTPaKTOB) Ipd  OTHOCHUTEIBHO HeOOIBIINX
HEONaroNpHUATHRIX KOJNEOAHWSIX I[EH Ha PBIHKE MOTYT
MPUBECTH K 3HAYMTENBHBIM YyOBITKAaM, a B CiIydae
NpoAaXu (bIOYEPCHBIX U (HOPBAPIAHBIX KOHTPAKTOB H
MPOJAKH OTIIMOHOB Ha MOKYTKY (OMIIHOHOB «KOJUT») — K
HEOTPAHWYCHHBIM YOBITKAM.

[ToMmumo oOmmIEro  PBHIHOYHOTO pHCKAa  IIpH
COBEpIICHUM ONEpalMyd Ha PBHIHKE LEHHBIX OyMar, B
CIy4ae COBEpIIEHHUS Omepamuii C MPOU3BOAHBIMHU
(MHAHCOBBIMM ~ WHCTPYMEHTAMH  BO3MOXCH  PHCK
HeOIaronpusTHOrO M3MEHEHHUS LIEHBl KaK (PHMHAHCOBBIX
WHCTPYMEHTOB, SBISIOIIUXCS  Oa3WCHBIM  aKTUBOM
MIPOM3BOAHBIX (DHHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK
B OTHOIIICHUU aKTHBOB, KOTOpEbIE CITy’KaT
obecrieueHneM. B cirydae HEOIaronpHUATHOTO
W3MEHEHUS TIIeHbl (OHJ MOXKET B CpPaBHUTEIBHO
KOPOTKHI CpOK TOTEpPSATh CPEACTBa, SIBISIOMIAECS
obecriedeHHEM TI0  MPOU3BOJHOMY  (PHMHAHCOBOMY
WHCTPYMEHTY.

WHBecTUpOBaHWI0O B  HWHOCTPaHHBIE I[ICHHBIC
Oymaru W MpPOW3BOJHBIE (PHMHAHCOBBIE HHCTPYMEHTHI,
0a3oBbIE aKTUBBL, KOTOPBIX HMEIOT WHOCTPAHHOE
MIPOUCXOXKJICHUE, TTPUCYIIN OMMCAHHBIE BBIIIE PHCKH CO
CJIEIYFOIIUMU 0COOCHHOCTSMHU.

WNnoctpannple (pUHAHCOBBIE WMHCTPYMEHTHl H
aKTHUBBI MOTYT OBITh MPUOOPETEHBI 32 PYOEKOM W Ha
POCCHIICKOM, B TOM YHCJIE OPIraHU30BaHHOM pPBIHKE.

[lpumeHHuTeNNFHO K  TakUM  HMHCTPYMEHTaM
CTpaTernyecKuili PHUCK, CUCTEMHBI PUCK U IPaBOBOM
PUCK, CBOWMCTBEHHBIC poccHiicKuM PBIHKaM,
JIOTIOJTHSIFOTCS aHAJIOTHYHBIMH pHUCKaMHu,
CBOICTBEHHBIMH CTpaHaM, TJie¢ BBINYIICHB W/WIH
00paInarTcs 3TH aKTUBHL.

Bo3moxHOCTH CyneOHOW 3amuThl TMpaB Ha
WHOCTPAHHBIE AaKTHBBI MOTYT OBITh CYIIECTBEHHO
OrpaHUyYeHbl  HEOOXOOUMOCTBIO  OOpamieHus B
3apyOeXHbIE  CyIAeOHBIE W  MPaBOOXPAHHUTEILHEBIE
OpTraHbl.

Vhpasnsionias KOMOAHUS — OPEANPUMET  BCE
HEOOXOIUMbIE NeHCTBUS Ul OOecreyeHHs MOJIHOM
JIOCTOBEPHOCTH ¥ TPaBIUBOCTH HH(POpPMAIIMU, Ha
OCHOBE KOTOPOH OYAET OCYIIECTBIATHCS MPUOOPETEHHE
LEHHBIX OyMmar.

Tem He MeHee, HHBECTOP HECET PHUCK yOBITKOB,
CBSI3aHHBIX c YMEHBIICHUEM CTOUMOCTH
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WHBECTUIIMOHHBIX maeB ¢donnma. Pesynbrater
JIEATEILHOCTH Y IPAaBIAIONICH KOMIIAHUH B MPOILLJIOM HE
SBIISIIOTCSL TapaHThedl goxomoB doHma B OymymeMm,
TOCy/IlapCcTBO HE TapaHTHUPYET AOXOAHOCTh WHBECTHIIHH
B @OHJ U pellIeHHEe O MOKYIKE WHBECTUIMOHHBIX MAaeB
MPUHUMAETCS. HHBECTOPOM  CaMOCTOATEIBHO IOCHE
03HAKOMJICHUS c HACTOSIIMHA [IpaBunamu,
WHBECTUIIMOHHOW  Jlekiapanueii (oHJa ¥ OICHKH
COOTBETCTBYIOIIHUX PUCKOB.

47. Ilopsmok Tmomadm 3asABOK Ha NPHOOpPETCHHE
WHBECTHIIMOHHBIX MTAeB

3asBKH Ha MPUOOPETEHNE UHBECTUIIMOHHBIX T1aeB,
odopMIIeHHBIE B COOTBETCTBHU C MpIOKeHUs MU Ne 1,
Ne 2 x mactosmum [lpaBunam, momaroTcs B MyHKTax
npreMa 3asBOK HHBECTOPOM WIIM €r0 YIOJTHOMOYEHHBIM
NpeACTaBUTEIIEM.

3asgBKH Ha MIPHOOPETCHIE HMHBECTUITMNOHHEIX T1acB,
0o OpMIICHHBIC B COOTBETCTBHH C TMpHIIOKeHHEM Ne 3 K
HacTosiuM [lpaBunam, moparoTcsi B MYHKTax MpueMa
3a5BOK ~ HOMHUHAIBHBIM  JepXKaTelleM  WIA  €ro
YIOJTHOMOYEHHBIM TIPEJICTABUTEIIEM.

[Mocne 3aBepiienus (okoHUaHus) GpopMUpOBaHHUS
q)OHI[a 3as4BKH Ha HpI/IO6peTCHI/IC HMHBCECTUIIMOHHBIX I1aCB
MOTYT  HampaBJsAThCA  YTNPaBISOMEH  KOMIaHUU
MOCPEACTBOM IIOYTOBOW CBSI3M 3aKa3HBIM IMHUCHBMOM C
YBEOOMJIEHHEM O BPYYEHHU Ha aJpec IIyHKTa IIpHeMa
3asBoK Ympasisitonledl komnanuu: 119002, r. Mocksa,

Cmonenckasa-CeHnas IUIOIIAb, In. 28,
000 «YK «Paiipdaitzen Kanuramy.

I[Ipy 3TOM TNOMIMHHOCTH MOJANKWCH JIMIIA,
HalpaBHUBIIETO 3asBKY Ha npuoOpereHue
HMHBCCTHIHMOHHBIX IIa€B, OOJI’)KHA 6I)ITI) YAOCTOBEpCHA
HOTapHaJIbHO.

HaTtoili u BpeMeHeM IpuemMa 3asiBKH Ha

MPHOOpPETeHHEe WHBECTUIIMOHHBIX TIAeB, ITOJYYECHHOM
MMOCPEJICTBOM TIOYTOBOM CBSI3M 3aKa3HBIM IHCHMOM C
YBEJIOMJICHHEM O BpPYYEHHH, CUUTAETCS JlaTa U BpEMS
MOJIYYEHHs] IIOYTOBOTO OTIpaBi€HUS Y IpaBisIoLIEH
KOMITaHHUEMN.

3asBKH Ha MIPUOOPETCHNE HHBECTUITNOHHEIX T1aEB,
HaNpaBIICHHBIE JJIGKTPOHHOW TOYTOH, (hakcoM WM
KypbepOM, HE IPUHUMAIOTCSI.

B cnyuae orTkaza B npueMe 3asBKA Ha
npuoOpeTeHne  WHBECTULHOHHBIX I1aeB, MOIYyYEHHOH
MOCPEICTBOM  IIOYTOBOM  CBSI3M, Ha OCHOBaHUSIX,
IIPENYCMOTPEHHBIX HaCTOSAIUMU [IpaBunamu,

MOTUBUPOBAHHBIN OTKa3 HaNpPABJISIETCS Y IPaBIAIOLIEH
KOMIIaHWEW 3aKa3HbIM IHUCBMOM C YBEIOMIIEHHEM O
BPYYEHHUU HA IIOYTOBBIA aJpEC, YKa3aHHBI B AHKETE
3apETUCTPUPOBAHHOIO JIMLA, & B CIy4asiX OTCYTCTBHUS
ajpeca B aHKETE 3aperuCTPUPOBAHHOTO JIMLA WM
OTCYTCTBHS CaMOM aHKETHI 3aperMCTPUPOBAHHOTO JIUIIA,
Ha OOpaTHBII TIOYTOBBIM ajpec, VyKa3aHHBIA Ha
MIOYTOBOM OTIIPABJICHUH, B CPOK HE Mo3aHee S5 (ISTH)
JHEH ¢ JaTel  TOJIyY4EHHUs IIOYTOBOIO OTIIPABIICHUS
Yapasisioiieid KoMIaHue.

3asBKH Ha MPHOOpPETEHNEe WHBECTHUIIMOHHBIX MaeB
MOTYT HaIpaBIATBCA B YNPABISIOMYI0 KOMIIAHHIO
¢buznveckUMH  JHIAMH B BHJE  DJIEKTPOHHOTO
JIOKYMEHTA, B TOM qucle, IIOCPEJICTBOM

47. Ilopsgok TMmojaddM 3asBOK Ha IPHOOpETCHHE
WHBECTUIIMOHHBIX T1a€B

3asBKH Ha MPUOOPETEHNE NHBECTHUIIMOHHBIX I1aeB,
o(OopMIICHHBIE B COOTBETCTBHU C MpPUIOKEHUsIMH Ne 1,
Ne 2 x mactosmmm [lpaBmimam, momaroTcs B IMyHKTax
npreMa 3asBOK UHBECTOPOM WJIM €r0 YIOJTHOMOYEHHBIM
MpEJCTaBUTEIICM.

3asgBKH Ha MIPHOOPETCHIEC HHBECTUITMOHHEIX T1acB,
o opMIICHHBIC B COOTBETCTBHH C TpHIIOKeHHEM Ne 3 K
HactosiuM [lpaBunam, momaroTcsi B IyHKTax MpueMa
325 BOK  HOMHHAIBHBIM  Jiep)KaTelleM WM ero
YIOJTHOMOYEHHBIM TIPEICTABUTEIIEM.

[Tocne 3aBepuienus (okoHuYaHus) GopMupoBaHuUs
(oHIa 3asIBKU Ha MPUOOPETEHUE UHBECTHIIMOHHBIX I1acB
MOTYT  HampaBsTbCA  YOPABIAOIIEH  KOMIAHUU
MOCPEACTBOM IIOYTOBOW CBSI3M 3aKa3HBIM MHCHMOM C
YBEOOMJIEHHEM O BPYYE€HHHU Ha ajpec IyHKTa IIpueMa
3asBOK Ympasisitouledl komnanuu: 119002, r. Mockaa,

Cwmonenckas-CenHast TIOIIAIb, I. 28,
000 «YK «Paiiddaiizen Kamuramny.

I[Ipy >TOM TNOMIMHHOCTH TOAMNMUCH  JIMIIA,
HaIpaBUBIIETO 3asBKY Ha npruoOpeTeHue
WHBCCTHIIMOHHBIX IIaCB, OOJI’)KHaA 6I)ITB YAOCTOBEpCHA
HOTapHaJIbHO.

JaTtoii u BpeMeHeM IpuemMa 3aiBKM Ha

MpPHOOpPETEHNE WHBECTUIIMOHHBIX TI1a€B, MOJIYYCHHOM
MMOCPEJICTBOM TIOYTOBOM CBS3M 3aKa3HBIM IHCEMOM C
YBEJIOMIICHHEM O BPYYEHHH, CUMTAETCS N1aTa U BpeMs
MOJIyYEHHs] IOYTOBOIO OTIpaBICHUS Y IpaBistoLeil
KOMITaHHUEMN.

3asiBKM Ha IPUOOPETCHUE WHBECTHIIMOHHBIX 11aeB,
HamnpaBJieHHBIE JJIGKTPOHHON TIOYTOH, (DakcoM WM
KyphepOM, HE IPUHUMAFOTCSI.

B cnyuae orkaza B npueMe 3adBKH  Ha
nproOpeTeHne  MHBECTULHOHHBIX IaeB, IOIYy4YE€HHOM
MOCPEICTBOM  IIOYTOBOM CBSI3M, Ha OCHOBaHUIX,
IPELYCMOTPEHHBIX HACTOAIMMU [IpaBunamu,

MOTUBUPOBAHHBI OTKa3 HaNpPAaBJISIETCs Y PaBIISAIOLIEH
KOMITaHMEW 3aKa3HbIM IHUCBMOM C YBEJIOMIIEHHEM O
BPYYECHHUU Ha IOYTOBBIA aJpeC, yKa3aHHBIA B AHKETE
3apETUCTPUPOBAHHOTO JIUIA, @ B CIy4dasX OTCYTCTBHA
ajpeca B AaHKETE 3apErHCTPUPOBAHHOTO JIMLA WM
OTCYTCTBHS CaMOW aHKETHI 3aperMCTPUPOBAHHOTO JINIIA,
Ha OOpaTHBI TOYTOBBIA ajpec, YKa3aHHBIA Ha
MOYTOBOM OTIIPABJICHWH, B CPOK HE Mo3gHee 5 (ISTH)
JHEH ¢ JaTel  IIOJIyY4EHHUs IIOYTOBOTO OTIIPABIICHUS
Yapasnstoiei KoMIaHueu.

3asBKM Ha MPUOOpPETEHNE WHBECTUIIMOHHBIX AeB
MOTYT OBITh HanpaBjieHbl HOMUHAJIBHBIM JIEPXKATEIEM B
WHTEepecax MpuoOpeTaTredst WHBECTUIIMOHHBIX I1aeB
MOCPEACTBOM DJIEKTPOHHOW CBS3M B YNPABISIOUIYIO
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WHQOPMAITMOHHOTO CEpBHCA YNPABISIOMEH KOMITaHUH
«Jlnunplii kabuHer» B cetw UHTepHET Ha caiiTe
YIOPaBISIONIEH KOMIIAHUM TIO CJIEAYIOIIMM ajpecaMm:
http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,  http://www.rcmru.ru/,
wi  MoOwnbpHOrO mnpwioxkenus «Painddaiizen -
Kammuramy - mporpaMmbl, yCTaHOBIIEHHOW Ha MOOMIIBHOE
YCTPOHCTBO (Hajee COBMECTHO M MO OTAEIBHOCTH —
Jlnuneiii  kabuner). Jloctyn k JluduHomy kaOuHeTy
SIBIISICTCS] MHAUBUAYAIBHBIM ISl KQXKIOTO (PU3UIECKOTO
JULA U NPEAOCTABISETCS YNPABISIOMIEH KOMIIAHUEH B
NOPsIZIKe, YCTAaHOBJICHHOM YTIPABIISIONIECH KOMIIAHUEH.
3asBKa B BHJIE JEKTPOHHOTO JTOKYMEHTA JTOJKHA
COJIePIKaTh AEKTPOHHYIO TOAMHCH (PH3NIECKOTO JINIA —
NOPOCTYIO 3JCKTPOHHYIO TMOANUCH WM YCHJICHHYIO
3NEKTPOHHYIO MOAIHUCH.

O0s13aTeNbHBIM YCIIOBUEM WCTIOJIH30BAHUS
Jlmanoro xaOWHeTa SBISETCS YCIIENIHOE MPOXOXKICHUE
npouenypsl  WACGHTH(GUKAIUM WO  YIPOIIEHHOH
uAaeHTH(OUKAINN GUINIECKIM JTHIIOM.

O0s3aTENbHBIM YCIIOBUEM WCTIOTIH30BAHUS
MoOunpHOTO mpuinoxenus «Paiiddaiizen - Kammram»
ABJSICTCSL  YCIEHIIHOE  MPOXOXKACHWE  MPOLETYPHI
UACHTU(OUKANINA WM YIPOIICHHON WACHTU(DUKAIIII
(u3MYeCKUM JTUIIOM, HE MMEIOIIMM JOCTYI K CEPBHCY
yhpasisitonield KoMmnanuu «JIMIHbIi KaOHHET».

OcHoBaHEM TUTS TUCTaHIIMOHHOTO
B3aUMOJICUCTBHS C YIPABIAIOMICH KOMIAHUEH SIBISIETCS
NpUCOCAMHEHHEe (U3UYECKOTO JIMIAa K TUIIOBOMY
COTJIAIIEHHIO 00 D3JEKTPOHHOM JOKYMEHTOO0OpOTe
(manee - Cormamenwne 00 3J/10), pasMerieHHOMY Ha
caiiTe ynpaBiAOLIEH KOMIAHMH TIO CIEAYIOIIUM
azpecam: http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/, http://www.rcmru.ru/.

JaTtoii u BpeMeHeM IpuemMa 3aABKH Ha
npruoOpeTeHHEe WHBECTUIIMOHHBIX TI1aeB, IOJYyYEHHOM
nocpeacTBoM JlmuHoro kabwHeTa, cCUMTaeTCs Jara |
BpeMst MOJTyYeHUS AJNIEKTPOHHOTO JIOKYMEHTa
YIPABJISIOIIEH KOMIIAHUEH.

KOMIaHuio B ¢GopMe DIEKTPOHHOTO JOKYMEHTa,
3aBEpEHHON 3IIEKTPOHHOM MTOJIITUCKIO, npu
OJTHOBPEMEHHOM COOJIFOICHNH CIIEAYIONIUX yCIOBHIA:

- HOMHHAJBHBIN JepKaTellb HANpaBIsSeT 3asBKU
Ha TPUOOpPETCHHE WHBECTHLIHMOHHBIX MAaeB IO CHCTEME
EKTPOHHOTO JOKyMeHTooOopota (mamee — CD]),
yJdacTHUKaMHU (TI0IH30BATESIME) KOTOPOM  SBIISFOTCS
JIaHHBI HOMHHAJIBHBIM  JEp>KaTelb, Y MPaBIISIOLIAS
kommanus u Perucrparop (nanee — yuactauku 9/10), B
COOTBETCTBHHM C HOPMATHBHBIMH IIPABOBBEIMH aKTaMH
PO, mwacrosamumu IlpaBuiamMu W corvialieHUEM
(cormamenussmMu) 00 DOJI0, 3aKIOYCHHBIM — MEKIY
yaactaukamu D10 (manee — cormamenue 06 3/10);

- 3aslBKa Ha TPHOOpETEeHHWEe WHBECTHIIMOHHBIX
nmaeB HampaBieHa B (GopMme, MPEeAYCMOTPEHHOM
HacTosumu [IpaBunamu.

- 3asiBKa Ha TPHOOpETEeHHWEe WHBECTHIIMOHHBIX
MaeB MOAMKCAHA IEKTPOHHOH moAanuckio (mainee — OI1)
HOMUHAJIBHOTO Jiep)KaTellsi, MOJAIoIero 3asBKy Ha
MpHOOpETeHNEe WHBECTUIIMOHHBIX I1aeB, CEePTH(PHUKAT
KIF0Ya  TPOBEPKM  KOTOPOH  BBIAAH  JIMIIOM,
OCYIIECTBISIOMNM (GYHKIUHN YAOCTOBEPSIOLIETO IEHTpa
B COOTBETCTBHH C cornameauem oo 3/10.

Jatoil u BpeMeHeM NoOJIydeHUs YIpaBisoLen
KOMITAaHMEH 3asBKH Ha MPUOOPETEHUE WHBECTHUIIMOHHBIX

1acs, IMOJaHHOM HOMMHAJIBHBIM ACPKaTECICM
IOCPEACTBOM 3J'I€KTpOHHOI71 CBsA3H, CUHUTACTCA Jara Hu
BpEMA TMOJIYYCHU HOMHUHAJIbHBIM ACpKATEIIEM

MOATBEPKIACHHUS. O €€ TMOCTYIUIEHHH B YIPaBISIOLIYIO
KOMITaHHIO.

B caywae otkaza B mpueMe 3asBKM Ha
npuoOpeTeHne HMHBECTHLUUOHHBIX TIaeB, TOJAHHOM
HOMMHAJIBHBIM JIepKaTesIeM MOCPEICTBOM JIEKTPOHHOM
CBSI3U, HA OCHOBaHMSAX, IPEILYCMOTPEHHBIX HACTOSIIUMHU
[IpaBunamu u (WM) AEHCTBYIONIIUM 3aKOHOIATENECTBOM
PO, MOTUBHUPOBAHHBIN OTKa3 HaIIPaBJIIETCS
VYhpasnstonied komnanueii B QopMe 3IEeKTPOHHOrO
JloKkyMeHTa, nognucanHoro 11, nocpeacteom 3/0.

47.1.3asBKkH Ha TPUOOpPETCHUE WHBECTUIIMOHHBIX
1aeB MOTYT HAINpaBIISThCSA B YHPABIAIOLUIYI0 KOMIIAHHIO
¢u3MUecKUMH ~ JMOAMM B BHAE  DJIEKTPOHHOTO
JIOKyMEHTA, B TOM qHcIe, MOCPENCTBOM
WHQOPMAIMOHHOTO CEpBHCA YIPABIAIONEH KOMITaHUH
«JInunprii kabuner» B cetm UHTepHeT Ha caiite
yIOpaBIsOLIed KOMIIAHHM MO CIEAYIOLIMM aJpecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
i  MoOwnpHOTO mpuioxkeHus «Paiddaiizen -
Kanurany» - mporpamMmbl, yCTaHOBJIEHHOW HA MOOHIIBHOE
YCTPOMCTBO (Jajlee COBMECTHO M IO OTAEIHHOCTH —
Jluuneiit  kabuner). Hoctyn k Jluunomy xabuHery
SIBTISICTCSl MHUBHIYaTbHBIM ISl KQKJOTO (BU3NUECKOTO
JIMIIAa ¥ TPEJOCTaBISAETCS YNPABISIONIEH KOMIIAaHUEN B
NOpPsIZIKE, YCTAaHOBJICHHOM YTIPABIISIOICH KOMIIAHUEH.

3asBKa B BUJE DJIEKTPOHHOTO JIOKYMEHTa JIOJDKHA
COZIepIKaTh AIEKTPOHHYIO TIOAMHCH (PU3NIECKOTO JINIIA —
MPOCTYIO DJEKTPOHHYIO TOANKCH MJIN YCHIEHHYIO
UIEKTPOHHYIO MOATHCE.

O0s13aTeTbHBIM YCIIOBHEM HCIIOJTH30BAHUS
JlmaHoro xaOwHeTa SBISETCS YCIIENIHOE MPOXOXKACHUE
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Opouenypsl  MICHTU(GHKAIMKA  WIM  YIPOIIECHHOU
uAeHTHPUKAIUN QU3NIECKAM JTULIOM.

O0s13aTENBbHBIM YCIIOBUEM HCTIONTE30BAHUS
MoOmiIbHOrO npuiaoxeHus «Paiddaiizen - Kamutam»
ABJSIETCSL  YCIIENIHOE  MPOXOXKACHUE  MPOLETYPHI
WACHTU(QHUKALUN WM YIPOLICHHOW WACHTH()UKAUK
(GU3NUECKUM JIMIIOM, HE MMEIOIIMM JOCTYNl K CEPBUCY
yhpaBIsioneld KoMmnanuu «JIn4HbIid kKaOUHET».

OcHoBaHHEM ISt JUCTAaHIIMOHHOTO
B3aUMOJICUCTBHS C YIPABISIIOUICH KOMIAHUEH SIBISETCS
npucoequHeHne (U3UUECKOro JIMIAa K TUIIOBOMY
COJIAIICHUIO 00 3JEKTPOHHOM JOKYMEHTOOOOpOTE
(manee - Cormamenne 06 3J[0), pa3memeHHOMY Ha
caiiTe yOpaBJAIOMICH KOMIAHUM IO  CIECAYHOLIUM
agpecam: http://www raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.

JlaToi U BpeMeHeM TIIpueMa 3asiBKH Ha
nproOpeTeHne WHBECTULIMOHHBIX I1a€B, IIOJIy4E€HHOMH
nocpeactBoM JIuuHoro kabWHeETa, CUUTAETCS JaTa |
BpeMsi MOJTYYEHUs 3JIEKTPOHHOTO JOKyMEHTa
YIOPABISIIOIIEH KOMIIaHUEH.

47.2. 3asBKY Ha IPUOOPETCHNUE WHBECTUIIMOHHBIX
1acB (I)I/I?;I/I‘ICCKI/IMI/I JAIaMy  MOT'yT HalpaBJIATHCA
areHty - AO «PatidaiizenOaHK» B BUIE IIEKTPOHHOTO
JIOKyMEHTa TIOCPEICTBOM cepBucoB areHta AO

«Patip¢aiizenbank» - Cucremsr «Paiiddaiizen -
OnmaifH», IOCTYyH K KOTOPOW OCYIIECTBISIETCS TIO
azpecy online.raiffeisen.ru, WA MOOHITBHOTO

npunoxenus: «Paiigdaiizen - OHnaitH» - TporpaMmsl,
YCTaHOBJIICHHOH Ha MOOWJIBHOE YCTpPOMCTBO (mainee

COBMECTHO W  TO  OTHCNBHOCTH —  YCIYTH
JIUCTAHIIMOHHOTO OaHKOBCKOTO 00CyxuBauus). JlocTyn
K Yemyram JVCTAaHIIMOHHOTO 0aHKOBCKOTO

oOCIyXWBaHWsI ~ SBISETCS  WHIWBUIAYATbHBIM  JUIA
KaXI0oro (U3UYECKOro JIMIa W TPeIoCTaBIseTCS
areHTOM B  TOpsjKe, YyCTaHOBJIEHHOM  OOnMMH
YCIIOBUSIMH ~ OOCIYXMBAaHHS  CUETOB, BKJIQIOB U
MOTPEOUTETHCKUX KPEIUTOB rpaxaaH AO
«Paitddaiizendank», pasMelIcHHBIMU Ha CaiiTe areHTa
www.raiffeisen.ru (mamee — OOmue ycnosus). 3asBKa,
MoJlaHHasi B BHJE DIIEKTPOHHOTO JIOKYMEHTa, JOJDKHA
COJIEPKATh DIIEKTPOHHYIO MOJMUCH (PU3NIECKOTO JTUIa —
MPOCTYIO ANEKTPOHHYIO MOJITHCh.

OcHoBaHMEeM IS TIPENOCTaBIEHUS Y CIIyT
JIUCTAaHIIMOHHOTO OAHKOBCKOTO OOCTYKUBAHHUSI SIBIISETCS
3aKJIIOUCHUE MEKIY (HU3MUECKUM JIMIIOM W areHTOM
JIOTOBOpa, HEOTHEMJIEMOI YacThI0 KOTOPOTO SIBIISIOTCS
O01mue yciaoBus.

Jaroii u BpeMeHeM Ipuema 3asBKM Ha
MPHOOpPETEHHE WHBECTUIMOHHBIX I1a€B, ITOJAHHOW C
WCIIONb30BaHUEM Y CIYT JUCTAHIIMOHHOTO OaHKOBCKOTO
00CIy)KUBaHMsI, CUMTACTCS Jara M BPeMs IOJydYCHHS
areHTOM 3JICKTPOHHOTO JIOKYMEHTA.

47.3. llpm HampaBieHuUM (PU3NYECKUM JIULIOM
3asiBKM Ha MNPUOOPETEHHE WHBECTUIIMOHHBIX I1acB

MOCPEICTBOM JMCTAaHIIMOHHOT'O 00CITyKUBaHUS
(mocpenctBoM Jlnunoro kabuHera nubO uyepe3 Yciayru
JUCTaHIIMOHHOTO 0aHKOBCKOI'O 00CITy>KUBaHMs),

MOAMUCAHHON DJIEKTPOHHOW MMOMAIKCHI0 (DU3MUSCKOTO
nutia (IpOCTOM AIEKTPOHHOM MOITHCHIO WK YCHIICHHOMN

14


http://www.raiffeisen-capital.ru/
http://www.raiffeisencapital.ru/
http://www.rcmru.ru/
http://www.raiffeisen.ru/

AJIICKTPOHHOHN IOIIHUCHIO), CO CTOPOHBI YIIPaBJIAIONICH
kommanun/areata  AO  «Paiiddaiizenbank»  mome
«DaMunsl U TOANKCH JINIA, TPUHSABIIETO 3asABKY» HE
3anosiHsgeTcs. IledaTs YHpaBisiolied KOMIIaHUK/areHTa
AO «PaiiddaiizeHOaHK» HE MPOCTABISAETCA.

JIOTIONTHUTE HOBBIN ITHKT.

66. Ilpm momaue 3asBKM Ha NPHOOpPETEHUE
MHBECTHIMOHHBIX TaeB YNPABIAIOMIEH KOMIAHUU U

areHTy Haa0aBKa, Ha KOTOPYIO  YBEJIWYHBACTCS
pacdeTHas ~ CTOMMOCTh  WMHBECTUIIMOHHOTO  Tas,
COCTaBJISCT:

- 1,0 % (OpmH) TpOIEHT, HAIOrOM Ha

I00aBICHHYIO CTOUMOCTh HE 00JaraeTcs, OT pacueTHOMH
CTOMMOCTH OJHOI'0 MHBECTUIIMOHHOTO Ias.

HambaBka  He  B3mMaeTcs  Tpu  Iomade
VYmopaBistonieii KOMIIAHUM W areHTy 3asiBKA  Ha
MPUOOPETEHNE MHBECTUIMOHHBIX MACB JIOBEPUTEITHHBIM
VOPaBISIONIMM W HOMHHAJIBHBIM  JIepKaTelieM 10
MTOPYYEHUIO TOBEPUTEITHHOTO YITPABIISIONIETO.

N3MeHuTh HyMepalus MyHKTOB ¢ 6 1o 122.

W3Menena Hymepamus MYHKTOB COOTBETCTBEHHO
Ha 67-123

68. TpeboBaHUs O MOTANIEHWH WHBECTHIIMOHHBIX
naes nojaroTcs B (opMe 3asBKM Ha IIOTalleHHE
WHBECTUIIMOHHBIX TI1a€B, COJEpXKaleil o0s3aTeNnbHbIe
CBEICHUS,  MNPEIyCMOTPEHHBIC  NPUIOKEHHEM K
HacrosmuM [IpaBunam.

3asBKM Ha TMOralieHHe HWHBECTUIIMOHHBIX I1aeB
HOCST O€30T3BIBHBIN XapakTep.

3asBKM Ha TMOralleHHEe WHBECTUIMOHHBIX IacB
MOJIAIOTCS B CIAEAYIOLIEM MOPSIKE:

3asBKM Ha MOTalleHHWe HWHBECTUIMOHHBIX I1aeB,
0o(OpMIIEHHBIE B COOTBETCTBUU C TIpHUIOXKEHUsIMH No 4,
Ne 5 k nactosimium [lpaBuinam, mojaroTcs B MyHKTax
MpHeMa 3asiBOK BJIJIENIbLIEM WHBECTULIMOHHBIX MaeB WU
€ro YIOJIHOMOYEHHBIM NIPE/ICTaBUTEIIEM.

3asBKM Ha TMOralleHWe HWHBECTULHOHHBIX IIaeB,
0o(OpMIICHHBIC B COOTBETCTBUH C MPUIOKEHHEM Ne 6 K
HacTosuM [IpaBunam, MojaroTCs B MYHKTax INpHeMa
3agBOK ~ HOMHMHAIBHBIM  JIep)KaTrejleM  HId  €ro
YIIOJIHOMOYEHHBIM MPEICTAaBUTEIIEM.

3asBKM Ha TMOTalleHHe HHBECTUIIMOHHBIX I1a€B
MOTYT  HampaBJATBCS  YIPaBISIIOIIEH — KOMIIAHUH
MOCPEICTBOM MOYTOBOM CBSI3M 3aKa3HBIM MHUCBMOM C
YBEIOMIJIEHHEM O BPYYEHHMH Ha aJpec IMyHKTa Ipruema
3asBOK Ympasisromed kommanun: 119002, r. Mocksa,

CMmonenckas-Cennas momanb, a. 28, O00 «YK
«Paiipdaitzen Kamuramy.
[Ipy »9STOM MOIMHHOCTH TOMNUCH  JIWIA,

HaIpPaBHUBIIETO 3asBKY Ha MOTaIIeHNE HHBECTUIIMOHHBIX
naeB QoHza, 10HKHA OBITH YA0CTOBEpEHa HOTAPUAIIBHO.

aToil u BpeMeHeM IpreMa 3asiBKHM Ha ITOTalleHHe
WHBECTUIIMOHHBIX [a€B, IOJYYEHHOH IOCPENCTBOM
MIOYTOBOM CBA3M 3aKa3HBIM IHCHMOM C YBETOMJIEHHUEM O
BPYYEHHH, CUMTAETCA JaTa M BpeEMS IOIYYECHUS
IIOYTOBOTO OTIPABJIEHUS Y IPABJISIONICH KOMIAHUEH.

3asBKM Ha MOTalleHWe WHBECTUIMOHHBIX I1aeB,
HalpaBJICHHbIE 3JEKTPOHHOM MOYTOH, (akcoM HiH
KypbEPOM, HE IPUHUMAKOTCSI.

B cnydae oTka3a B mpueMe 3asBKH Ha MOTalIeHUE
WHBECTULIMOHHBIX [a€B, IOJYyYEHHOH IOCPENCTBOM
IIOYTOBOM CBS3M, HA OCHOBAHUSX, MPEIYCMOTPEHHBIX

69. TpeboBaHMsI O MOTaIlIEHMH WHBECTULIMOHHBIX
naes nojamTcsi B (opMe 3aiBKM Ha IIOTalleHHE
WHBECTUIIMOHHBIX I1a€B, COJEpXKalle 00s3aTeIbHbIC
CBEJICHMs,  NPEAYCMOTPEHHBIE  TPHIOKEHUEM K
HacrosimuM [IpaBpunam.

3asBKM Ha TMOTalleHHe WHBECTUIIMOHHBIX I1aeB
HOCST O€30T3BIBHBIN XapaKTep.

3asBKM Ha TMOTallleHWEe WHBECTUIMOHHBIX I1acB
MOJIAIOTCS B CIEAYIOLIEM MOPSIKE:

3asBKM Ha TMOTalleHWe HWHBECTUIMOHHBIX I1aeB,
o OpMIIEHHBIE B COOTBETCTBUH C TpuioxeHusMH Ne 4,
Ne 5 k mactosmuMm IlpaBunam, mojaroTcs B IyHKTaX
MpHreMa 3asiBOK BJIaJIENIbLIEM HWHBECTULIMOHHBIX MaeB WU
€ro YIIOJIHOMOYEHHBIM Ipe/ICTaBUTENEM.

3asBKM Ha MOTralleHWe WHBECTUIMOHHBIX I1aeB,
0o(OpMIICHHBIC B COOTBETCTBUH C MpUIIOKEHHEM Ne 6 K
HacToauM IlpaBunam, MmojaroTcs B MyHKTax INpHeMa
3as1BOK YIOJTHOMOYEHHBIM MIPEJICTaBUTENEM
HOMMHAJIBHOIO JAEPKATEISL.

3asBKM Ha TMOTallleHHe HWHBECTUIIMOHHBIX I1aeB
MOTYT  HampaBlATbCS  YNPABISIOIIEH  KOMIIAHUHU
MOCPEACTBOM ITOYTOBOM CBSI3U 3aKa3HBIM IHCBMOM C
YBEIOMJICHHEM O BPYYEHHH Ha aJpec MyHKTa Hprema
3agBOK ympasisitomieil kommanuu: 119002, r. Mocksa,
Cwmonenckas-Cennas miromanb, 1. 28, 1.7, OO0 «YK
«Paiip¢aiizen Kamurany.

I[Ipy 5TOM TOMMMHHOCTD TOANHCH  JIHIIA,
HaIPaBUBIIETO 3asBKY Ha MOTAIICHUE WHBECTUIIMOHHBIX
naeB (oA, JOKHA OBITh YIOCTOBEPEHA HOTAPHAIBHO.

Jaroil u BpeMeHeM npreMa 3asiBKH Ha [IOTalleHue
WHBECTULIIMOHHBIX MaeB, IOJIYYEHHOH IOCPEICTBOM
MTOYTOBOM CBA3M 3aKa3HBIM IIMCbMOM C YBETOMIIEHHUEM O
BPYYEHHH, CYHTAETCS JaTra W BpeMS MOIyYCHHS
IIOYTOBOTO OTIIPABJIEHUS YIPABISIOMIEH KOMITAHHUEH.

3asBKM Ha MOTalleHWe WHBECTUIMOHHBIX IaeB,
HanpaBJIeHHbIE 3JICKTPOHHOW TMOYTOH, (akcom wuiIn
KypbepoM, HE TPUHIUMAIOTCH.

B ciyuae oTkaza B mpueMe 3asBKM Ha MOTalleHHE
WHBECTULIIMOHHBIX MaeB, IOJYYEHHOHM IIOCPEICTBOM
MOYTOBOM CBSI3M, HA OCHOBAHUSX, MPEIYyCMOTPEHHBIX
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Hactogmumu  [IpaBunamu  @onpa, Ymnpasigwonias
KOMIIAHHUS ~ HampaBjisieT  MOTHBUPOBAHHBIM  OTKa3
3aKa3HbIM MHUCHMOM C YBEIOMJIGHHEM O Bpy4YEHHH Ha
MOYTOBBIM ajipec, yKa3aHHBI B peecTpe BIaJCNIbICB
WHBECTUIIMOHHBIX M1aeB, B TCUCHUE 5 (IIATH) THEH ¢ JaThl
MOJIYYCHHSI TIOYTOBOTO OTIpaBiCHUS Y IpaBJsSIOLICH
KOMITAHHUEH.

3asBKM Ha TMOralleHWe WHBECTUIIMOHHBIX IIacB,
MpaBa Ha KOTOPBIC YUUTHIBAIOTCS B PEECTPE BIAJCIBIIECB
WHBECTUIIMOHHBIX TIA€B Ha JIMIIEBOM CYETE, OTKPBITOM
HOMHHAJIHHOMY JIEpIKATEIto, MOAI0TCS STUM
HOMHUHAJIBHBIM JICPKATEICM.

3asiBKM Ha TOTAlIeHHE HWHBECTUIIMOHHBIX I1aeB

(1)I/ISI/I‘1€CKI/IMI/I JIHIaMHu MOI'yT HaIpaBJIATHCA B
YOPaBAONYIO KOMIIAHMKO B BHAC 3JICKTPOHHOI'O
JOKYMCHTA, B TOM qHUCJIC, MoCpeaAcCTBOM

MH()OPMALIMOHHOTO CEpBHCA YIPABIAIONICH KOMITAHUU
«JInunpnii kaOwHET» B cetm VIHTepHEeT Ha caiiTe
yOpaBIsONIed KOMIAHUH [0 CIEAYIOUIMM aJpecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
wi  MoOwnbpHOro mnpwioxkenus «Panddaiizen -
Kanuran» - mporpamMMebl, yCTaHOBJICHHOH HA MOOHIIBHOE
YCTPOWCTBO (Zajiee COBMECTHO M MO OTHEIBHOCTH —
Jlnuneiii  kaOunet). Joctyn k JluuHoMy KaOuHETY
SBTISICTCS MHAMBHYATbHBIM JJISI KQXKIOTO (PU3MUECKOTO
JMIAa U TPEIOCTABIACTCS YHPABISIOMICH KOMITAaHUECH B
MOPSLIKE, YCTAHOBJICHHOM YTIPABJISIOIIEH KOMIIAHUEH.

3asBKa B BHJE JJICKTPOHHOTO JOKYMEHTa JIOJDKHA
coziepKaTh 3JIEKTPOHHYIO MOAIUCH (PU3MYECKOTO JINIA —
IPOCTYI0 O3JEKTPOHHYIO MOANUCH WINM YCHJICHHYIO
ANEKTPOHHYIO MOAIHUCH.

O0s3aTenbHBIM yCIIOBUEM UCTIOJIb30BaHHS
JImgHOTO KabWHETa SBISIETCS YCIICITHOE MPOXOXKICHHE
npouenypsl  WAGHTH(QUKAUK  WIM  YIPOIIEHHOMH
uaeHTHGUKAUN QU3NIECKUM JTUIIOM.

OO0s3aTenbHBIM  YCIIOBUEM UCIIOJIb30BaHUS
MoOmipHOTO Tpmioxenus «Paiiddaiizen - Kamuram»
SBJSICTCSL  YCIENIHOE  MPOXOXKACHHWE  MPOIETYPhI
UICHTU(HUKAMKA WIM YIPOIIECHHOW WICHTU(PHUKAIIN
(U3MYECKUM JIMIIOM, HE MMEIOLIMM JIOCTYI K CEPBUCY
YHPaBIISAIONIeH KOMIAHUH «JIM4HbII KaOuHET».

OcHoBaHHeM JUTS JMCTAaHIIHOHHOTO
B3aMMOJICHCTBHS C YNPABISIONICH KOMIIAHUEH SBIISETCS
NpUCOEeIUMHEHHE (U3UYECKOTO JIMIAa K  TUIIOBOMY
COTJIAIIEHUI0O 00 D3JEKTPOHHOM JOKYMEHTO00OpOTe
(manee - Cormamenwe 00 3J10), pasMerieHHOMY Ha
caiiTe YNpaBIAIOMIEH KOMIAHUHM 110  CIICIYIOLINM
azpecam: http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/, http://www.rcmru.ru/.

Jaroii u BpeMeHeM npueMa 3asBKU Ha MoraiieHue
WHBECTUIIMOHHBIX TIaeB, TIOJYYEHHOH IOCPEICTBOM
Jlnunoro kaOuHeTa, cCUUTAETCs JaTa U BpeMs MOIyIeHUs
3JIEKTPOHHOTO JOKYMEHTA YIPaBIIAIOIIe KOMIIaHUEH.

Hactosimumu  [lpaBunmamu  (GOHIA,  yIpaBisromas
KOMITAHMSI ~ HampaBjsieT  MOTHUBUPOBAHHBIM  OTKa3
3aKa3HBIM IUCBMOM C YBEIOMJICHUEM O BPYUYEHUHU HA
MOYTOBBIM ajJpec, yKa3aHHBIM B peecTpe BIIAJIEIbIIEB
WHBECTUIIMOHHBIX maeB, B Teuenue S5 (Ilatm) mueir c
JIaThl MIOJTYYECHUS MOYTOBOT'O OTHPaBIICHUS
YIPABISIIOIIEH KOMIIaHUEH.

3asBKM Ha TMOralleHWEe WHBECTUIMOHHBIX TIacB,
MpaBa Ha KOTOPBIE YUUTHIBAIOTCS B PEECTPE BIIAJCIBIICB
VHBECTULIMOHHBIX TAa€B HA JIMLIEBOM CYETE, OTKPBHITOM
HOMHUHAJIBHOMY JepKATEIO, MOJAOTCS 3TUM
HOMUHAJIBHBIM JIEp>KaTEICM.

3asBKM Ha TOTAIllleHNe WHBECTUIIMOHHBIX I1aeB
MOTYT OBITH HaNpaBJICHBHI HOMHUHAIBHBIM JEP)KATEIEM B
UHTEpecax MpuoOpeTareisi WHBECTUIIMOHHBIX I1acB
MOCPENICTBOM JJIEKTPOHHON CBS3U B Y IIPaBIISIOULYIO
KOMIMaHuio B ¢GopMe DJIEeKTPOHHOTO JOKYMEHTa,
3aBEpEHHOU 3JIEKTPOHHOM MOJIIUCHIO, npu
OJIHOBPEMEHHOM COOJIFOJICHUY CIICAYIONIUX yCIOBHIA:

- HOMUHAQJBHBIM JEp)KATeIb HAIPABISIET 3asBKU
Ha TIIOTalllcHUe WHBECTUOHOHHEIX ImaeB 1o COJI,
y4acTHUKaMHU (TIOJIb30BATESIMU) KOTOPOW  SIBIISIOTCS
JIaHHBII HOMHHAJIBHBIM ~ J€p>KaTesb, Y IPaBISIOIIAS
KoMmaHuss U Peructparop, B COOTBETCTBUU C
HOPMATHBHBIMHU TIPABOBLIMHU akTamu P®, HacTOSITUMHU
[MpaBunamu u cornamenue 06 3/0;

- 3a5BKa Ha MOTalllcHUE HWHBECTHLIMOHHBIX MAeB
HampaBiieHa B (opMe, MPeayCMOTPEHHON HACTOAIUMH
IIpaBunamu.

- 3a5BKa Ha MOTalllCHUE HHBECTHLIMOHHBIX I1acB
noanucana J1] HOMHHABHOTO AepXKaTesl, MOAAOIIETO
3asBKYy Ha TIOTalllCHUE HWHBECTUIIMOHHBIX  TIacB,
cepTu(UKaT KIOYa MPOBEPKU KOTOPOW BBIJAH JIMIIOM,
OCYIIECTBISIONINM (PYHKIIUU YAOCTOBEPSIOIIETO IIEHTpa
B COOTBETCTBHH ¢ cornameauem oo D/10.

JaTtoil u BpeMeHeM NOJydeHHs Y IpaBisrolen
KOMITAaHMEW 3aBKM Ha MOTallleHHEe WHBECTULHUOHHBIX

Taes, MOTaHHOM HOMHHAJIbHBIM JiepKaTeneM
MMOCPENICTBOM DJIEKTPOHHOU CBS3HM, CUMTACTCS nara |
BpeMs  TIOJIyY€HUS  HOMHUHAIBHBIM  JiepKareleM

MOATBEPKIECHNUS. O €€ IMOCTYIUIEHHH B YIIPABISIOLIYIO
KOMIIaHHIO.

B ciiyuae oTkaza B mpueMe 3asBKM Ha MOTalleHNne
WHBECTULIMOHHBIX MA€B, IOJAHHOW HOMHUHAJIBHBIM
JIep)KaTesieM TOCPEICTBOM JJIEKTPOHHOM CBSI3M, Ha
OCHOBaHUSIX, MIPETyCMOTPEHHBIX HaCTOALINMHU
IIpaBunamu 1 (MK) ASHCTBYIOIUM 3aKOHOATEIHCTBOM
PO, MOTUBUPOBAHHBIN OTKa3 HaIpaBJIsieTCs
VYnpasnsromeid kKoMmnaHued B (GopMe SIEKTPOHHOTO
IoKyMeHTa, moanucanHoro J11, mocpencteom 3/10.

69.1.3agBKkM Ha TIIOramieHHe WHBECTHUIIMOHHBIX
nmaeB (U3NYECKUMH JINLIAMH MOTYT HAmNpaBIsATHCS B
YOPAaBISIONIYI0O KOMIIAHHMIO B BHJIE JJIEKTPOHHOTO
JIOKyMEHTA, B TOM qHcIe, MIOCPENCTBOM
MH(QOPMALIMOHHOTO CEpBHCA YHPABISIOMIEH KOMIIaHUH
«Jlmanenii kaOuner» B cetn MHTepHeT Ha caiite
YIOPAaBIAONIE KOMIAHUU IO CIEXYIOIIHUM ajpecam:
http://www .raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,
Wi MOOWJIBHOTO  NPHIIOKEHHUS

http://www.rcmru.ru/,
«Paiidpdaiizen -
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Kamram» - mporpaMMsl, yCTaHOBIICHHON Ha MOOWITEHOE
YCTPOMCTBO (Hajee COBMECTHO M MO OTAEIBHOCTH —
Jlvaaerii  kabwrer). octynm k JlnuHomy kabuHeTy
SBJISIETCS. MHIUBUYaIbHBIM JJIS KOXKIOI0 (PU3HUECKOIO
JMIa ¥ TPeIOCTaBIseTCS YNpaBisiomeld KOMIIaHHeH B
MOpsIZIKe, YCTAaHOBJICHHOM YTIPABIISIONICH KOMIIAHUEH.

3asBKa B BUJE 3JICKTPOHHOI'O TOKYMEHTA JIOJDKHA
CoJepKaTh AIEKTPOHHYIO MOANUCH (PU3NIECKOTO JTUIA —
NPOCTYIO 3JIEKTPOHHYIO MOANUCH WM YCHJICHHYIO
3JIEKTPOHHYIO MTOJIIHCh.

O06s3aTenbHBIM YCIIOBHEM HCIOJIb30BaHUS
JlnuHoro KaOMHETa SIBISIETCS YCIIEIIHOE MPOXOXKICHUE
Opolenypsl  WACHTH(GUKALMM WA  YIPOIIEHHOMH
UACHTUGUKATIY GU3TIECKAM JTHIIOM.

O0s3aTenbHBIM yCIIOBHUEM HCTIOBb30BaHUS
MoOunpHOTO mpunoxenus «Paiiddaiizen - Kanmram»
ABISIETCSL  YCIIELIHOE  IPOXOXKACHUE  IIPOLELYPbI
UACHTU()UKALUN WM YIPOLICHHOW WAECHTH()UKALUK
(U3NUECKUM JIMIIOM, HE MMEIOMIMM JOCTYN K CEPBUCY
YHPaBISIONIeH KOMITAaHUH «JIMIHBII KaOUHETY.

OcHoBaHUEM st JUCTAaHIIMOHHOTO
B3aMMO/JICUCTBUS C YIPABJIAIOUIEN KOMIIAHUEN SBIISIETCS
NpUCOCAMHEHNE (UIUUECKOTO JIMIAa K THIIOBOMY
COTJaeHNI0 00 3JIEKTPOHHOM JOKYMEHTO00OpOTe
(manee - Cormamenue o0 DJ]0), pa3MmelieHHOMY Ha
caiiTe ynpaBiAOIEH KOMIAHHH TIO  CIEIYIOIIUM
azpecam: http://www raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/, http://www.rcmru.ru/.

JlaToil 1 BpeMeHeM NpreMa 3asiBKH Ha [OTalleHue
WHBECTULIMOHHBIX I1a€B, IIOJIYYEHHOH IOCPEACTBOM
JlnuHoro xabrHeTa, cCUUTAETCA AaTa U BpeMs MOIYIEeHUs
3JIIEKTPOHHOI'O JOKYMEHTA YIPAaBIISIOIIEH KOMIIAHUEH.

69.2. 3agBKM Ha MOTAlllEHHE WHBECTHIMOHHBIX
naeB (U3NYECKUMHM JIMLAMH MOTYT HalpaBJIATHCS
arenty - AO «Paiiddaiizen6ank» B BHJIE HIEKTPOHHOTO
JIOKyMEHTa TOCpeACTBOM cepBucoB arera AO

«Paiipdaitzendanx» - Cucremsl «Paiiddaiizen -
OnnaiiH», IOCTYyH K KOTOPOW OCYIIECTBISETCS IIO
ajzpecy online.raiffeisen.ru, WK MOOHUIIBHOTO

npuioxenus: «Paiipdaiizen - OnnailH» - TporpaMmsl,
YCTAHOBJICHHOW Ha MOOWJIBHOE YCTpPOMCTBO (nasee

COBMECTHO M  TO  OTHENBHOCTH —  YCIYTH
JIUCTAHIIMOHHOTO OAHKOBCKOTO 00CyxuBauus). JlocTyn
K Ycenyram JUCTaHITUOHHOTO 0aHKOBCKOTO

oOCIyXUBaHWsI  SBISETCS  WHAWBUIAYAIbHBIM  JUIS
KaXI0ro (U3UYECKOro JIMIa W TPEeIoCTaBIsETCS
areHToM B  TOpsjIKe, YCTaHOBIEHHOM  OOmmmu
YCIIOBUSIMH ~ OOCIY)XMBaHHS  CUETOB, BKJIAJIOB U
MOTPEOUTETHCKIX KpEIUTOB rpaKaaH AO
«PaiidaiizenOanK», pa3MEIICHHBIMU Ha CaiiTe areHra
www.raiffeisen.ru (manee — OOmue ycnopusi). 3asiBKa,
MOJIJaHHAs B BUJIE DJIEKTPOHHOTO JIOKYMEHTa, JOJDKHA
COJIEPKATh DIIEKTPOHHYIO MOJMUCH (PU3NIECKOTO JTUIA —
MPOCTYIO NEKTPOHHYIO MOIHCh.

OcHoBaHMeM Uil NPEAOCTaBICHHA Y CIyT
JIUCTAHIIMOHHOTO OAHKOBCKOTO OOCITY>)KHBAHHUS SIBISICTCS
3aKIIIOYEHUE MEXIy (U3MYeCKMM JHMLOM U areHTOM
JIOTOBOPA, HEOTHEMJIEMOM YacThI0 KOTOPOTO SIBISIOTCS
O06mue yciaoBus.

Jatoii u BpeMeHeM Ipuema 3asiBKM  Ha
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nproOpeTeHUe WHBECTUIMOHHBIX I1aeB, IIOJAHHOH cC
WCIIOJIb30BaHUEM Y CIIYT TUCTAHIIMOHHOTO 0aHKOBCKOTO
0OCIIy’)KUBaHMA, CUMTACTCA JaTa U BpeMsl IHOIYy4EHUs
areHTOM 3JIEKTPOHHOI'0 IOKYMEHTA.

69.3. llpu wHampaBieHUU (UINUSCKUM JHIIOM
3asBKM Ha TMOTallleHWEe HMHBECTUIMOHHBIX  I1acB
MOCPEICTBOM JUCTaHIIMOHHOTO 00CITyKUBaHUS
(mocpenctBoM JlnuHoro kabuHera OO uyepe3 Yciayru
JUCTaHIIMOHHOTO 0aHKOBCKOT'O 00CITy>KUBaHMS),
MTOANMCAHHONW D3JIEKTPOHHON IOANHCHIO (PH3UISCKOTO
yuta (IPOCTON AIIEKTPOHHON MOAMUCHIO WIIA yCHIICHHOM
AIIEKTPOHHOM MOAMHUCHIO), CO CTOPOHBI Y MPABIISAIOMIEH
koMmmanuu/arenta AQO  «Paiiddaiizendbank»  momie
«PamMunysl ¥ NOANMCH JIMLA, NPUHSABLIETO 3asiBKY» HeE
3anonusiercs. [lewats Ympasinsiomieli KoMIaHUK/areHTa
AO «PaiiddaiizeH0aHK» HE MPOCTABISIETCA.

78.Ilpy  momaye 3asgBKM HA  IIOTAIICHHE
WHBECTUIIMOHHBIX  T1a€B  CKHOKAa, Ha  KOTOPYIO
YMEHBIIAETCS pacdyeTHas CTOMMOCTh MHBECTHIIUOHHOTO
Tasi, PACCUNUTHIBACTCS B CIEAYIONIEM MOPSIKE:

3,0% (Tpu) mpouenta (HIC He obmaraercst) oT
pacueTHO CTOMMOCTH MHBECTHLIMOHHOTO Masi, B cliydae
MOTaIlleHNs] WHBECTUIIMOHHBIX TaeB 10 ucTedeHus: 91
(meBIHOCTO OMHOTO) MOHS BKIIOYHATEIHHO CO  JIHS
BHECEHHS B PEECTpP BIIAJIENBIIEB WHBECTUIIMOHHBIX ITACB
NPUXOJHON 3amuch 00 WX MpUOOpEeTEeHHH Ha JUIEBOM
CYeT, C KOTOPOTO OHH ITOTAIIAI0TCS;

2,0% (Ba) mpomnenta (HIC He obGmaraercs) ot
pacueTHO CTOMMOCTH MHBECTHLIMOHHOTO Masi, B ciiydae
MOTAIlleHNs] WHBECTUIIMOHHBIX MaeB Mo ucTeueHun 91
(meBSIHOCTO OIHOTO) AHS W J0 MUCTeueHus 365 (TpexcoT
HIECTUIIECSTA TISITH) JHEW BKIFOUUTEIBHO CO  JTHS
BHECEHUSI B PEECTp BIAJCTbIICB WHBECTUIIMOHHBIX AacB
MPUXOTHON 3amucy 00 WX TMPUOOPETeHWH Ha JIUIEBOM
CYEeT, C KOTOPOTO OHH ITOTAIIaF0TCsl.

1,0% (Onun) npouent (HIAC He obmaraercs) ot
pacueTHONW CTOMMOCTH MHBECTHUIIIOHHOTO Tas, B CIydae
MOTaIIeHNs] MHBECTUIIMOHHBIX TaeB 10 UcTedeHnHu 365
(TpexcoT mecTUAeCATH NATH) IHS U A0 uctedeHus 731
(ceMHCOT TpUALIATH OJHOTO) JTHS BKIFOUUTEIHHO CO JTHS
BHECEHHS B PEECTp BIIAJIENBIIEB WHBECTUIIMOHHBIX ITaCB
NPUXOJHON 3amuch 00 WX MpUOOpeTEeHHH Ha JUIEBOM
CYET, C KOTOPOT'O OHH IOTAIIAI0TCA.

Ckuika HE B3UMaeTcs B Clydae IIOTallleHHs
WHBECTUIIMOHHBIX MMaeB Mo ucreueHun 731 (cemucoT
TPUILATH OJHOTO) JHS CO JHS BHECEHUS B pEecTp
BJIaJIENILIICB HHBECTUIIMOHHBIX TMAeB MPUXOJIHOMN 3ammcH
00 UX IPHOOpPETEHNH Ha JUIIEBOW CUET, C KOTOPOTO OHH
MOTaIIA0TCA.

Ckujka He B3UMaeTcs TPU I0Jlavye 3asiBKU Ha
noraiieHye MHBECTUIIMOHHBIX raeB donna
HOMUHAJIBHBIM JIep)KaTesieM MO TOPYYEHHIO Biajelbla
WHBECTUIIMOHHBIX maeB DoHIa — I0pUIMYEcKOro JIHIA,
OCHOBHBIM  BHJIOM 3KOHOMHYECKOH JEATENbHOCTH
KOTOPOTO  SIBIISIETCS ~ CTpaxOBaHWE, M  HMEIOIIETO
JWIIEH3UH HA COOTBETCTBYIONIME BHUJBI CTPaXOBaHUS
(cTpaxoBast opraHu3aIus).

79.1lpm  momade 3asgBKM HaA  IOTAIICHUE
WHBECTUIIMOHHBIX TaeB (PM3NIECKUMHU U IOPUAHIECKUMHI
JuIiamMu Y IPaBJISIONIEH KOMIIAHUY U areHTY, CKUIIKA, Ha
KOTOPYIO  yMEHBIIAeTCs  pacyeTHas  CTOMMOCTD,
PacCUNTHIBACTCS B CIEAYIOMIEM TTOPSIKE:

3,0% (Tpu) mpouenta (HIC He obOmaraercs) ot
pacueTHOW CTOMMOCTH MHBECTUIIMOHHOIO Tasl, B Clydac
MOTAIIeHNs WHBECTUIIMOHHBIX TaeB 10 uctedeHus 91
(TeBTHOCTO OMHOTO) JHS BKJIIOYHTEIBHO CO JIHSA
BHECEHHS B PEECTpP BJIAJCIIbIIEB WHBECTUIIMOHHBIX ITacB
MIPUXOTHON 3amucu 00 WX MPUOOPETeHWH Ha JIMIIEBOM
CYeT, C KOTOPOTO OHH TOTAIIA0TCS;

2,0% ([Ipa) mpouenra (HIC He oGmaraercs) ot
pacUeTHOW CTOMMOCTH MHBECTHUIIMOHHOIO Tasl, B Clydae
MOTAIIeHNs] WHBECTHIIMOHHBIX MaeB Mo wucTedeHuu 91
(IEBSIHOCTO OJTHOTO) JHS W JIO UCTeUYCHHs 365 (Tpexcor
IMICCTUNCCITH TMATH) JHEH BKJIIOYUTEIBHO CO JHS
BHECEHHS B PEECTp BIIAJIENbIIEB WHBECTUIIMOHHBIX ITacB
MIPUXOJTHON 3amucu 00 WX MPUOOPETeHWH Ha JIUIEBOU
CYET, C KOTOPOTO OHH IOTaIIar0TCsl.

Ckuiika HE B3WMaeTcs B Ciydae I[OTalleHus
WHBECTUIIMOHHBIX T1a€B IO HUCTEUeHHH 365 (TpexcoT
HIECTUICCSITH TISITH) JHEH CO JHS BHECEHHUS B PEECTp
BJIQJICIbIICB MHBECTUI[MOHHBIX MACB MPUXOMAHOMN 3aIiCH
00 UX PHOOpPETEHNH HA JIUIEBOW CUET, C KOTOPOTO OHH
MOTaIIal0TCA.

Ckyjika HE B3MMAeTCs MPH M0Jaye 3asBKU Ha
ToranieH1ue WHBECTUIIMOHHBIX naeB ¢dboHma
HOMHHAJIBHBIM JIEpPKATENIeM 10 TIOPYYCHHIO BIaAeIbIla
WHBECTUIIMOHHBIX MaeB (DOH/IA — FOPUIUUECKOTO JIUIIA,
OCHOBHBIM  BHJIOM 93KOHOMUYECKOW JICATEIBHOCTH
KOTOPOTO  SBJIISIETCS  CTPaxOBaHWE, W  HMEIOIIETO
JIMIICH3UM Ha COOTBETCTBYIOIIME BHUJBI CTPAXOBAHHS
(cTpaxoBast OpraHu3aIus).

I[lpu  momadye  3asgBKM  HAa  MOTaIllEHUE
WHBECTUIIMOHHBIX [1a€B CKUKA HE B3UMAaCTCS:

- MIPH MOTalICHUM WHBECTUIIMOHHBIX IaeB, IpaBa
Ha KOTOpPBIC YYHUTHIBAIOTCS B PEECTPE BIAJIENIbIICB
WHBECTUIIMOHHBIX ~ [MaeB  Ha  JIMIEBOM  CUETe
JIOBEPUTEIILHOTO YITPABIISAIONIETO, 110 3asiBKE, MOJaHHON
JIOBEPUTEIIbHBIM YIIPABJISIFOIINM;

- mpu Tomadye 3aABKM HA  IIOTalleHHE
MHBECTUIIMOHHBIX MACB HOMHHAJIBHBIM JACPIKATEIeM IO
MOPYYEHHUIO BJIaJIe/Iblla HHBECTHIIMOHHBIX HaeB (oHIa —
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JIOBEPUTEIILHOTO YIPABIISIOIIETO.
B nmepByro ouepenp mMOrameHuio —MOAJIECKAT

WHBECTHIIMOHHBIE TIal ¢ Ooyiee paHHEW aTOM
3aUMCIICHUS Ha JIMIEBOW cYeT (CYET, OTKPBITHIM
HOMHHAJIBHOMY  JIEpXKAaTel0), ¢ KOTOPOTO  OHH
MOralIaTCs.

84. VlHBECTUIIMOHHBIE TTaHl MOTYT OOMEHHBATHCS
Ha WHBECTULMOHHBIC Nau:

e OTKpPBITOTO MACBOTO WHBECTHIIMOHHOTO (hOHIIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
Axrmmy;

e OTKpBITOrO MaeBOr0 MHBECTULIMOHHOTO (poHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
WNudpopmannoHHbIE TEXHOJIOTHI;

e OTKpBITOTO MMa€BOT0 WHBECTUITMOHHOTO (hoHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
JuBUaCHIHBIC aKLIUNY;

e OTKpBITOTO MMa€BOT0 WHBECTUITMOHHOTO (hoHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
ONeKTpOIHEPreTUKAY;

e OTKpBITOrO MaeBOr0 MHBECTHIIMOHHOTO (poHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
CBIpBEBOI CEKTOPY;

e OTKpBITOro MaeBOro MHBECTHLIMOHHOTO (poHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
[ToTpeburensckuit CEKTOPY;

e OTKpBITOrO MaeBOr0 MHBECTHIIMOHHOTO (poHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
WNHaycTpuanbHbliD;

e OTKpBITOro MaeBOro MHBECTULIMOHHOTO (poHxa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
Nunexc MMBB romy0bix dumrex»;

e OTKpBITOro MaeBOro MHBECTULIMOHHOTO (poHza
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
@DOHJI aKTUBHOTO YIIPABICHUS;

e OTKpBITOrO MaeBOr0 MHBECTHIIMOHHOTO (hoHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
Pa3BuBarommecs: peIHKIY;

e OTKpBITOro MaeBOro MHBECTHULMOHHOTO (oHxa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
EBponay;

e OTKpBITOrO MaeBOr0 MHBECTHIIMOHHOTO (hoHIIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
CIIA¥;

e OTKpBITOro MaeBOro MHBECTULMOHHOTO (oHxa
PpBIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB «Palidaiizen -
3010TOY;

e OTKpBITOro MaeBOro MHBECTHLIMOHHOTO (oHAA
PBHIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «PaiiddaiizeH -
JlonroBblie pEIHKH Pa3BUTHIX CTPAH;

e OTKpBITOrO MaeBOr0 MHBECTHITMOHHOTO (hoHIa
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
Oo6nuranum.

85. MHBeCTHUIIMOHHBIE TIal MOTYT OOMEHUBATHCS
Ha UHBECTULMOHHBIC Mau:

e OTKpPBITOTO TACBOTO WHBECTHIIMOHHOTO (poHIA
PBHIHOYHBIX (PUHAHCOBBIX MHCTpyMeHTOB «Paiiddaiizen
— Ax1uny;

e OTKpBITOrO MaeBOTO0 MHBECTUIIMOHHOTO (hOoHIA
PBIHOYHBIX (PHMHAHCOBBIX WHCTPYMEHTOB «Paiiddaiizen
— MH(opMaimoHHbBIE TEXHOIOTHIY;

e  OTKpPBITOTO IMa€BOT0 WHBECTUIIMOHHOTO (hOHIa
PBHIHOYHBIX (PUHAHCOBBIX MHCTpyMeHTOB «Paiiddaiizen
— JluBuneHAHBIC aKIIUN;

e  OTKpPBITOTO IMa€BOT0 WHBECTUITMOHHOTO (hOHIA
PBHIHOYHBIX (PUHAHCOBBIX MHCTpyMeHTOB «Paiiddaiizen
— DIEeKTPO3HEPTEeTUKAY;

e OTKpBITOrO MaeBOTO0 HHBECTUIIMOHHOTO (HOHIA
PBIHOYHBIX (PMHAHCOBBIX WHCTPYMEHTOB «Paiiddaiizen
— CBIpBEBOI CEKTOPY;

e OTKpBITOro MaeBOro MHBECTULMOHHOTO (hOoHIA
PBIHOYHBIX (PUHAHCOBBIX MHCTpyMeHTOB «Paiiddaiizen
— IoTpeOuTenbCKuii CEKTOPY;

e OTKpBITOTO MaeBOTO HHBECTUIIMOHHOTO (hOHIA
PBIHOYHBIX (PMHAHCOBBIX WHCTPYMEHTOB «Paiiddaiizen
— MHaycTpuanbsHblin;

e  OTKpBITOro MaeBOro MHBECTULMOHHOTO (hOoHIA
PBIHOYHBIX (PUHAHCOBBIX MHCTpyMeHTOB «Paiiddaiizen
— Mocbupika romy0bie Gumkmy;

e  OTKpBITOro MaeBOro0 MHBECTULMOHHOTO (hOHIA
PBHIHOYHBIX (PHHAHCOBBIX MHCTpyMeHTOB «Paiiddaiizen
— @OHJI aKTUBHOTO YIIPABICHUS;

e OTKpBITOTO MaeBOTO0 MHBECTHIIMOHHOTO (poHza
PBIHOYHBIX (pUHAHCOBBIX MHCTpyMeHTOB «Paiiddaiizen
— PasBuBaromecs peIHKNY;

e OTKpBITOro MaeBOro MHBECTULMOHHOTO (hOoHIA
PBHIHOYHBIX (PHHAHCOBBIX MHCTpyMeHTOB «Paiiddaiizen
— EBponay;

e OTKpBITOTO MaeBOTO HHBECTUIMOHHOTO (hOHA
PBIHOYHBIX (pUHAHCOBBIX MHCTpyMeHTOB «Paiiddaiizen
— CIIIAx;

e OTKpBITOro MaeBOro MHBECTULMOHHOTO (hOHIA
PBHIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen -
3010TOY;

e OTKpBITOro MaeBOro MHBECTULMOHHOTO (hOoHIA
PBHIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «PaliddaiizeH -
JlonroBble ppIHKH Pa3BUTHIX CTPAHY;

OTKpBITOrO MaeBOr0 WHBECTUIMOHHOTO (oHAA
PBIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB «Paiiddarizen
— Obnuranum.

87.3assBkn Ha OOMEH WHBECTHIMOHHBIX IIa€B
MOTYT  HamNpaBIATbCS  YIPaBISAIOLWIEH  KOMIAHUEH
MMOCPENICTBOM TIOYTOBOM CBSI3M 3aKa3HBIM ITHCHMOM C
YBEIOMJICHHEM O BPYYCHHH Ha aJpec IMyHKTa MpueMa
3asBOK Ympasistoniedl komnanuu: 119002, r. Mocksa,

88. 3agBky Ha OOMEH HWHBECTHIMOHHBIX I1a€B
MOTYT  HAIPABJIATHCA  YIPABJSIONICH  KOMITAHUEH
MTOCPEIICTBOM TIOYTOBOM CBS3M 3aKa3HBIM ITUCHMOM C
YBEIOMJICHHEM O BPYYCHHH Ha ajgpec IIyHKTa MpHeMa
3asBOK ympasisitomed komnanuu: 119002, r. Mockaa,
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CMmonenckas-Cennas  momanb, ia. 28, O00 «YK
«Pafipdaitzen Kamuramy.
IIpy >TOM MOMJIMHHOCTH MOIIHCH  JIMIIA,

HAIPaBUBIIETO 3a5BKY Ha OOMEH MHBECTHUIIIOHHBIX ITaeB
®doHpa 10KHA OBITH YIOCTOBEpEHA HOTAPUAITBHO.

JlaToli u BpeMeHeM TNpuema 3asiBKM Ha OOMEH
WHBECTUIMOHHBIX TI1aeB, MOIYyYEHHOH IOCPEICTBOM
MOYTOBOM CBSI3U 3aKa3HBIM IMUCHbMOM C YBEJIOMIICHUEM O
BPYUCHUHU, CUUTACTCS JlaTa M BpeMsl MOJIYUYCHUS
MOYTOBOTO OTHPABJIEHUS Y IPABJISIONICH KOMIIAHUEH.

3asiBKH Ha OOMEH WHBECTHIIMOHHBIX IIaeB,
HANpaBJICHHBIC JJICKTPOHHOM TOYTOM, (DaKCOM WM
KypbepoM, He IPUHIMAIOTCH.

B ciywae orkaza B mpueme 3asBKM Ha OOMEH
WHBECTULIMOHHBIX Ta€B, TOJYUYEHHOH MOCPEICTBOM
MOYTOBOM CBSI3M, Ha OCHOBAHUSX, MPEAYCMOTPEHHBIX
Hactogmumu  IIpaBunamu  @onpa, Ymnpasisgromias
KOMIIAHWSI ~ HANpaBisieT  MOTHBHPOBAHHBIM  OTKa3
3aKa3HbIM MHUCHMOM C YBEIOMJIGHHEM O BpPYUYCHUU Ha
MOYTOBBII aapec, yKa3aHHBIA B PEECTPE BIAJCIbLIECB
WHBECTUIIMOHHBIX M1A€B, B T€UeHHE 5 (TIATH) JTHEH C AaThI
MOJIYYEHMsI IIOYTOBOTO OTIPaBICHUS Y IPaBIAIOLIEH
KOMIIAHUEH.

3asBKH Ha OOMEH HHBCCTUIIMOHHBIX  IIaCB
(I)I/I?;I/I‘-IGCKI/IMI/I JIMIaMu MOTYT HaIrpaBJIATbCA B
YOPaBIAIONYIO KOMIIAHMIKO B BHAC JJICKTPOHHOI'O
JOKYMCHTA, B TOM qucie, IMOCPEACTBOM

WH(POPMAIIMOHHOTO CEpPBHUCA YHPABISAIONICH KOMITAHUH
«/Inunpli kaOubeT» B ceTw UWHTepHeT Ha caliTe
VIPaBISAIONIEH KOMIIAHUM TIO CJIEIYIOIINM ajpecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
wi  MoOwnbHOrO mnpwiokenus «Panddaiizen -
Kammuram - mporpaMmbl, yCTaHOBIIEHHOW Ha MOOMIIBHOE
YCTPOMCTBO (7ajlee COBMECTHO M IO OTIEIBHOCTH —
JIlnuneiii  kaOunet). Joctyn k JluuHomy KaOuHery
SIBIISIETCS WHIUBUAYAIBHBIM IS KOXKIIOTO (PU3UIECKOTO
JUIAa W TIPEIOCTABIISETCS YIPABISIONIEH KOMITaHWEH B
MOPSIJIKE, YCTAHOBJIICHHOM YIIPABJISIOIIEH KOMIIAHUEH.

3asiBKa B BHJIE 3JEKTPOHHOTO JIOKYMEHTA JTOJKHA
COJIePIKaTh AIIEKTPOHHYIO TOANKCH (PHU3NIECKOTO JINIA —
MPOCTYI0 D3JEKTPOHHYIO TOANHCH WIM YCHIEHHYIO
3IEKTPOHHYIO TIOIHCH.

O0bs3aresbHBIM YCIIOBUEM WCTIOTIb30BAHUS
Jlnanoro xabwHeTa SBISETCS YCIENTHOE IMPOXOXKICHUE
npouenypsl  WACGHTH(QHUKAUK  WIW  YIPOIIEHHOH
UAeHTU(OUKAINN GUZNIECKIM JTHIIOM.

O0bs3aTesbHBIM YCIIOBUEM WCTIOTIH30BAHUS
MoOmIbHOTO mpuioxenus «Paiiddaiizen - Kammram»
ABIISIETCSl  YCIEIIHOE  TMPOXOXKIACHHWE  IMPOLEAYpPHI
UACHTH(QHUKALMN WM YOPOLICHHOW WACHTU(PHUKALUT
(U3NYeCKUM ITUIIOM, HE MMEIONIMM JOCTYI K CEpPBHCY
YHPaBIISIONIEH KOMIAHUH «JIM9IHbII KaOUHET».

OcHoBaHHEM Ui JUCTAaHLIMOHHOTO
B3aMMOJEHUCTBUS C YIPABIAIOUIEN KOMIIAaHUEH SBISAETCS
NpUCOeJMHEHNEe (U3UYECKOT0 JIMIA K TUIIOBOMY
COIVIAIIEHUIO 00 3JEKTPOHHOM JOKyMEHT000OpoTe
(manee - Cormamenwe 00 3J10), pa3MernieHHOMY Ha
caiiTe yHpaBiAIOMIEH KOMIAHHUH 110  CIEAYIOUINM
azpecam: http://www.raiffeisen-capital.ru/,

CMmonenckas-Cennas  momanb, a. 28, OO0 «YK
«Pafip¢aitzen Kamurany.
I[Ipy 5TOM NOMIMHHOCTL  MOAMHCH  JIMIIA,

HaNpaBUBIIETO 3asiBKY HA 0OMEH HHBECTHIIMOHHBIX I1AcB
¢doHza, moKHA OBITH YOCTOBEpEHA HOTAPHAIBHO.

Jaroit m BpeMeHeM mpHeMa 3asiBKH Ha OOMEH
WHBECTUIIMOHHBIX T1aeB, TOJIYYEHHOH TIOCPEICTBOM
MOYTOBOM CBSI3U 3aKa3HBIM NMMCHMOM C YBEIOMIICHHEM O
BpPYYCHHUH, CUMTAETCS JaTa M BpeMs MOJIyYeHHs
MTOYTOBOTO OTIIPABIIEHUS YIIPABISIONIEH KOMITAHHH.

3assBkH Ha OOMEH WHBECTHIIMOHHBIX IIaeB,
HanpaBJIeHHBIE 3JCKTPOHHOW MOYTOH, (akcom wuim
KypbepOoM, He TIPUHIMAIOTCA.

B cmydae oTkaza B mpueme 3asBKHM Ha OOMEH
WHBECTUIIMOHHBIX MaeB IOJyYCHHOH MOCPEICTBOM
MOYTOBOW CBSI3M 3aKa3HBIM MMHUCHbMOM Ha OCHOBaHUSIX,
MperycMOTpEeHHBIX HactosmuMu [lpaBunamu  QoHza,
YHIPaBISIONIasi KOMITAHWS HAPaBIIsieT MOTHBHUPOBAHHBII
0TKa3 3aKa3HbIM IHCEMOM C YBEJOMJICHUEM O BPYUCHUH
Ha MOYTOBBIN aJpec, YKa3aHHBII B peecTpe BIaJCNblECB
MHBECTHIIMOHHBIX IMaeB, B TedeHue S5 (Ilatm) muel c
JIaThI MOy YeHUS MIOYTOBOTO OTIPABJICHUS
YIPABJISIIOLIEH KOMIIAaHUEH.

3asBKM Ha OOMEH WHBECTHIIMOHHBIX I1a€B MOTYT
ObITh HampaBlieHbl HOMHUHAJBHBIM JIEp)KaTeleM B
WHTEpecax NpuoOpeTareNns HWHBECTHUIMOHHBIX —IacB
MOCPEICTBOM AJIEKTPOHHOH CBSA3M B YIPaBISIOLIYIO
KOMIaHHIO B ¢GopMe DIEKTPOHHOTO JOKYMEHTa,
3aBEpEHHOU 3JIEKTPOHHOU MOJIHUCHIO, pu
OJTHOBPEMEHHOM COOJIFOICHNH CIIEAYIONUX yCIOBHIA:

- HOMWHAJBHBIN JepiKaTelb HANpPaBISeT 3asiBKU
Ha TMOrameHue WHBECTHIHOHHBIX TMmaeB 1Mo CDOJI,
yYacTHUKaMH (TIOJIb30BATENSIMH) KOTOPOH  SIBIISIFOTCS
JNaHHbII HOMHUHAJIBHBIA JEp)KaTeab, Y IIpaBIsIOIIAs
KoMIaHusi W Peructparop, B COOTBETCTBUH C
HOPMATUBHBIMH MPAaBOBBIMH akTamu P®, HacTosmmmu
IIpaBunamu u cornamenue 06 2/0;

- 3asBKa Ha OOMEH WHBECTUIHOHHBIX I1aeB
HampasyieHa B (Gopme, MPeIyCMOTPEHHONH HACTOSIIUMH
[IpaBunamu.

- 3asBKa Ha OOMEH WHBECTUIHOHHBIX I1aeB

nonnucada DI HOMHHAIBHOTO JAep)KaTens, MOJAIOIIEeTO
3agBKy Ha TIOTalleHHe WHBECTHUIIMOHHBIX  TIaeB,
cepTU(UKAT KI0Ya MPOBEPKH KOTOPOH BBLAAH JIUIIOM,
OCYILECTBISIIOIINM (YHKLIUH YAOCTOBEPSIOLIETO LIEHTPa
B COOTBETCTBHH C cornamenuem oo D/]0.

JlaToif 1 BpeMeHEM NOIy4YeHHs Y IpPaBIAIOLIEH
KOMITaHUEH 3asBKM Ha OOMEH HMHBECTHUILMOHHBIX I1aeB,
MOJaHHOW HOMHUHAJIBHBIM Jep)KaTeleM IOCPEICTBOM
JJNIEKTPOHHOM  CBSI3M, CUYMTAeTCAd Jara W  BpeMd
MOJTy4YEHUs] HOMUHAIIBHBIM JEpKaTeIeM ITOATBEPKIACHHUS
0 €€ MOCTYIUIEHUH B Y PABIISAIOLIYI0 KOMITAHHIO.

B cnydae orkaza B mpueMe 3asBKA Ha OOMEH
WHBECTULIIMOHHBIX MA€B, IMOJAHHOW HOMUHAJIBHBIM
Jiep)KaTesieM TOCPEACTBOM 3JIEKTPOHHOM CBSI3M, Ha
OCHOBaHUSIX, MPETyCMOTPEHHBIX HaCTOAIIIMH
[IpaBunamu 1 (M1K) ASHCTBYIOILUM 3aKOHOAATEIHCTBOM
PO, MOTHBHPOBaHHBIN OTKa3 HaIIpaBIsEeTCs
VYmpapnsaomeil koMmmnaHue B ¢GopMe DSIEKTPOHHOTO
IoKyMeHTa, moanucagHoro J11, mocpencteom I/]0.
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Haroif m BpeMeHeM mpHeMa 3asBKH Ha OOMEH

MHBECTUIIMOHHBIX raes, TTOJTYICHHOU
mocpencTtsoM JImanoro kaOWHeETa, CYWTAeTCS JaTa |
BpeMs MOJTYYCHHUSI 3JIEKTPOHHOTO JIOKyMEHTa

YIPABJIAIOIEH KOMIIAHUEH.

88.1.3asiBkM Ha OOMEH HHBECTHUIIMOHHBIX IIacB
¢U3NUECKUMH  JIMOAMH ~ MOTYT  HAalpaBJSTbCS B
YOPAaBISIONIYI0O KOMIIAHHMIO B BHJIE JJIEKTPOHHOTO
JIOKyMEHTA, B TOM qHCIIe, MIOCPENCTBOM
WHQOPMALIMOHHOTO CEPBHCA YHPABIAIOIEH KOMITaHUH
«/Inunplii kabunet» B cetm UMHTepHeT Ha caiite
YOPaBISIONIEH KOMITAHHU TI0 CIEIYIOIIAM ajpecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/, http://www.rcmru.ru/,
uim  MoOwnsHOTO mpmioxkeHus —«Patnddaiizen -
Kamnram» - mporpamMmel, yCTaHOBIIEHHON Ha MOOMIIBHOE
YCTPOMCTBO (Jajieeé COBMECTHO M IO OTAEIbHOCTH —
Jlmanenii  kabunet). Hoctynm k Jluanomy kaOuHery
SIBIISIETCS. MHIUBUAYAIBHBIM IS KQKIOTO (PH3UIECKOTO
JMIa ¥ TPeOCTaBIseTCS YNpaBisiomeld KOMIIaHHEH B
MOpsZIKe, YCTAHOBJICHHOM YTIPABISIONICH KOMIIAHUEH.

3asBKa B BHJE IEKTPOHHOTO JOKYMEHTa JOJDKHA
COJZIeP’KaTh AIIEKTPOHHYIO TOANHCH (PH3NIECKOTO JINIA —
MPOCTYI0 D3JEKTPOHHYIO MOANKMCHh MIM YCUIECHHYIO
AIIEKTPOHHYIO TTOATIHCE.

O0s3aTENBHBIM YCIIOBUEM HCTIONTE30BaHUS
JlnuHoro KabWHeTa SIBJISIETCS YCIEUIHOE MPOXOXKICHHE
nOpolenypsl  WACHTH(QHUKALWMK WO  yIPOIICHHON
uaeHTH(OUKAINN GUZNIECKIM JTHIIOM.

O0s13aTenbHBIM YCIIOBUEM HCIIOJIb30BaHUS
MoOunpHOTO mpunoxenus «Paiiddaiizen - Kanmram»
SBIISIETCS  YCIENIHOE  TPOXOXKICHHWE  IMPOLEAYPHI
UACHTU(OUKANMA WM YIOPOIICHHOW HICHTH(PUKAIIH
(U3NYECKUM JIUIIOM, HE MMEIOMIUM JIOCTYN K CEPBUCY
YHpaBISIONIeH KOMITAaHUH «JIMIHBII KaOWHETY.

OcHoBaHHEM TUTS JTUCTAHIIMOHHOTO
B3aUMO/JICUCTBUS C YIPABJIAIOUIENH KOMIAHUEN SBIISIETCS
NpUCOCAMHEHNE (UIUUECKOTO JIMIa K THIIOBOMY
COrJameHnI0 00 3JIEKTPOHHOM JOKYMEHTO00OpOTe
(manee - Cormamenue o6 DJ10), pa3MmelieHHOMY Ha
caiiTe ympaBifIONIe KOMIAHHM II0  CIEAYIOUINM
azpecam: http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/, http://www.rcmru.ru/.

JaTtoit 1 BpemeHeM mnpuema 3agBKH Ha OOMEH

MHBCCTHUIIMOHHBIX macsB, HOHy‘IeHHOﬁ
MMoCpeaACTBOM JInaHoTO KaGI/IHeTa, CUHUTACTCA JaTa H
BpeMA IMOJIy4CHUA QJICKTPOHHOI'O JOKYMCHTa

YIPABJSIIOLIEH KOMIIaHUE.

88.2. 3asBku Ha OOMEH HMHBECTHIMOHHBIX I1A€B
(GU3NUECKUMH JIMLAMH MOTYT HAampaBlsTbCS AareHTy -
AO  «Paiipdaiizenbank» B  BUAE  DICKTPOHHOTO
JOKyMEHTa IOCpPEICTBOM cepBUCOB areHta AO
«Paiip¢aitzendank» - Cucremsl «Paiiddaiizen -
OHnaitH», MOCTym K KOTOPOM OCYIIECTBIISIETCS TIO
ajzpecy online.raiffeisen.ru, WK MOOHUJIBHOTO
npunoxenus: «Paiipdaiizen - Onnaitn» - TporpaMmsl,
YCTAaHOBJICHHOH Ha MOOWJIBHOE YCTPOWCTBO (Hanee
COBMECTHO W 1O  OTAETBHOCTH —  YCIYTH
JUCTAaHIIMOHHOTO 0aHKOBCKOro oOcmyxkuBanus). Joctyn
K Ycenyram JUCTaHIMOHHOTO 0aHKOBCKOTO
OOCITy)KUBaHHS  SBISICTCS ~ WHIWBUAYAIbHBIM  JUIS
KaXI0ro (U3UYECKOro JIMIa U IPeloCTaBiIsAeTCS
areHTOM B TOpsAAKe, YycCTaHOBIeHHOM  OO0mumu
YCIIOBUSIMH ~ OOCIY)XMBAaHHMS CUETOB, BKJIAJOB U
MOTPEOUTETHCKIX KpEIUTOB rpaKaaH AO
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«Paiiddaiizenbank», pasMellieHHbIMU Ha caiite areHra
www.raiffeisen.ru (nanee — OOwmue ycnosus). 3asBka,
NoAaHHas B BMJAE MEKTPOHHOIO IOKYMEHTa, AOIKHA
CONEPIKATD EKTPOHHYIO NOANHCH PU3HYECKOro JiMua —
TPOCTYH 3NEKTPOHHYHO TIOIMHCh.

OcHoBaHMEM 1A MpefocTaBlieHus  Yeuyr
AMCTaHUMOHHOTO OAHKOBCKOTO 0OC/YXHBaHHA ABNAETCH
3aKJIloueHue Mexay (GHU3HYECKHMM JHLOM H areHToM
JIOTOBOPA, HEOTHEMIIEMOH YacThl) KOTOPOrO ABJSIOTCA
Obmue ycnoBus.

Jlatoii u  BpeMeHeM TIpHMeMa 3aiBKH Ha
ﬂpHOﬁpeTeHHB WHBECTUUHMOHHLIX I1acB, l'lOIIaHHO]?I c
MCIO/IL30BAHMEM YCNYT AHCTAaHUMOHHOTO DAHKOBCKOIO
O6CJ’ly)Kl/lBaHldﬂ, CHHTACTCA Oara M BpEMsA MNOJNYYEHHUA
AreHTOM 3JIeKTPOHHOTO JOKYMEHTA.

88.3. Ilpm HanpasineHuu (U3MUECKHUM JIALOM
3asBKM Ha 0OMeH MHBECTMLIHOHHBLIX MaeB MOCPEICTBOM

JMCTAHLUHOHHOTO 00cnyKUBaHUSA (nocpencreom
JIluuHoro KabuHeTa nubo yepes VYenyru
AHUCTAHIMOHHOTO 0aHKOBCKOro olcnyRUBaHMs ),

MOANUCAHHONH JJIEKTPOHHOH MNOANUCHIO Q)sticcx()m
nuua (MpocTol 3MEeKTPOHHONH MOAMUCHIO UH YCHIIEHHOI
JIEKTPOHHOH MOJAMUCHIO), CO CTOPOHBI Yrpapistollei
komnanun/arenta AO  «Paiipdaiizenbank»  mnome
«®amMunvg U NOANKCH NHLA, MPHHABLIEIO 3asiBKY» He
3anonHserca. [leuaTs Ynpaensioliel koMnaHHu/areHTa
AQ «Paiidyaiizenbank» He NpocTaBNseTCs.

98. 3a cuer MMyIIECTBA, COCTARIsAOMEro (OHI,
BBITIAYHBAETCH BO3HArpaskKaeHHe yTIpaBstolei
komMnaHuu B pazmepe 1.8 (OjHa 11e1as BOCEMb JeCsThIX)
npouenta (HJC He obnaraercs) oT cpenHeroaoBoii
CTOMMOCTH YHCTBIX aKTHBOB ()OHIA, onpeaenseMoi B
MOpsiJIKE, YCTAHOBJIIEHHOM HOPMATHBHBIMM aKTaMH B
cepe (PMHAHCOBBIX PBIHKOB, a TaKiKe
CIIELIHANIM3HPOBAHHOMY  JIE€IIO3UTAPUIO, PErucTparopy,
ay[INTOPCKOH opraHu3auuu B pasmepe He Oonee 0,7
(Honp uenwsix cemb AecaTbix) mpoueHTa (Oe3 yuera
HJIC) or cpenneronoBoi CTOMMOCTM YMCTHIX aKTHBOB
tdoHma, ompenenseMoii B mopAnKe, YCTAHOBIIEHHOM
HOPMAaTHBHBIMH aKTaMH B cthepe pUHAHCOBBIX PHIHKOB.

99. 3a cuer MMYIIECTBA, COCTABIAOIIErO (OH.,
BBITLTAYNBAETCS BOZHATPAXKAEHHE  YNpPaBIsolIeH
komnanud B paszmepe 1,0 (Omuu) npouent (HJIC He
obnaraercs) OT CpeAHErolOBOH CTOMMOCTH HYHCTBIX
aktuBoB  (hoHaa,  onpenensemMoil B NOPsJKe,
YCTAHOBJIEHHOM HOPMATHBHBIMH akTamu B cdepe
()MHAHCOBBIX PHIHKOB, a TAlOKe CHELUATH3HPOBAHHOMY

JNENO3UTAPHIO, perucrparopy, ayAMTOPCKOH
opraHu3aumu B pasmepe He Oonee 0,2 (Hone uensix ase
OecaTelX)  npoueHta (6ez  ywera HJIC) ot

CPENHEroq0BoOi CTOMMOCTH YMCTBIX aKTHBOB (oHIa,
onpenenseMoi B nopsixe, YCTAHOBIIEHHOM
HOPMaTHBHBIMH aKTaMH B cepe GHHAHCOBBIX PRIHKOB.

102. Pacxonpl, He MpeayCcMOTPEHHbIE
nynktom 101 HaCTOALINX [TpaBun, a TaKxke
BO3HArpaKieHHs B YacTH MPEBLILIEHHA pPa3MEpOB,
yKasaHHbIX B NyHKkTe 98 Hacrosummx IlpaBun, wim 2,5
(aBe LeNbIX NATH JecsAThIX) npouexHTta (be3 yuera HJ[C)
CPeIHErol0BOil CTOMMOCTH YHCTHIX aKTHBOB (HOHIa,
BBITIAYMBAKOTCA yNpapisitolledl koMnaHueidl 3a cyer
CBOMX CODCTBEHHBIX CPEJICTB.

103. Pacxonpl, He NpenyCMOTPEHHBIE
nyHkrom 102 HACTOSLLMX ITpaBun, a TaKxke
BO3HArpaKAGHHWA B 4YacTH TMpPEBLIIIEHUs pa3MEpoB,
yKazaHHbIX B nyHKTe 99 Hacroaumwux [lpasun, unm 1,2
(oaHa tenas naTh JecsThix) npouenrta (6e3 yuera H/C)
CPEIHErofoBoi CTOMMOCTH YHCTHIX AKTHBOB (oHAA,
BBITUTAYMBAKOTCA  YIpaBiAOIIECH KomnaHueld 3a cuer
CBOMX COOCTBEHHBIX CPE/CTB.

119. M3MeHeHHs, KOTOPBIE BHOCATCS B HACTOSILLHE
[lpaBuia, BCTYNAawT B CHIY CO JHA PacKpbITUSA
coobuieHuss 00 MX PpErHCTpalMHi, 3a HCKIFOHYEHHEM
W3MEHEHHH, MPeAyCMOTpPeHHbIX NyHKTamu 120 u 121
HacTosiux [1pasun.

120. U3meHenus, KOTOpEIE BHOCATCSA B
Hactoswue IlpaBuna, BCTYMalOT B CMAY €O jIHH
packpbiTua cooduweHus o006 MX peructpauuH, 3a

HCKJTIOYEHHEM M3MEHEHHH, MpeAYCMOTPEHHBIX

["eHepanbHblil AMpEKTOD,
[Ipencenatens [1paBnenus
000 «VYK «Paiiddaiizen Kanuran»

nyHkTamu 121 w22 uacrosinux Mpaeun.

}T’

O.H. Cymuna
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