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B MPaBH.JIa 10BEPHTENBLHOIO YIPAB/JIEHHS
OTKPBbITEIM Na€eBBLIM HHBECTHIHOHHBIM tonaoM pLIHOYHBIX PHHAHCOBBIX HHCTPYMEHTOB
«Paiiddaiizen - O6anrauwumn»

[ CTAPAS PENAKLIUA HOBAS PEJAKLIMSA
19. lata oxoHYaHus cpoka neifcTeus J[0rosopa 19. Hara okoHyaHwus Cpoka  paeHcTeus
AOBEPHTENLHOTO ynpasiaeHus oxnom «30» aBrycra D0roBopa ROBEPUTENBHOrO yrpasneHus @oHaoM
2018 ropa. «30» aBrycra 2032 rona.
22.1. UmyecTBo, cocrasisioLee DoHA, Moxker Hznowwute n. 2) pasnpena «22.1. Hmyiectso,
ObITh HHBECTHPOBAHO B: cocrapnstouee POHA, MOKET ObITh MHBECTHPOBAHO
2) HHCTPYMEHTBI  IEHEHOro PBIHKA, TOJI | B:» B CIEAYIOLIEN peaakimu:
KOTOPBIMH NOHUMAKOTCH: 2) HHCTPYMEHTBI JeHEKHOro PbIHK&, 101 KOTOPBIMH
- ACHEXKHBIE CpeacTBa B pydnaX M B | NOHUMAKOTCS:
MHOCTPaHHOH BANOTE Ha cyeTaXx W BO BKIajax | - ACHEHKHBIE CPENCTBA B pyONAX M B MHOCTPAaHHO!

(memosuTax) B poccHiickHX KpeauTHBIX OpraHu3aUMAX W | BAIIOTE HA CYETAX W BO BKIANax (oemosurax) B
MHOCTPaHHBIX  FOPMAMYECKMX — JMLAX, NPU3HAHHBIX | POCCHICKMX KPEAMUTHBIX OpraHM3alHaX u
OankaMu 1o 3aKoHoAaTeNBCTBY MHOCTPaHHLIX | MHOCTPAHHBIX OPUIMYECKMX JIMLAX, MPH3HAHHBIX
FOCYNapCTB, ~ Ha  TEPPUTOPHM  KOTOPLIX  OHM | GaHKaMH Mo 3aKOHONATENBCTBY  MHOCTPaHHBIX

3apervCTPUPOBAHbI (Janee - MHOCTpaHHble GaHKH), FOCyNapcTB, Ha  TEPPHTOPHH  KOTOPBIX  OHM
- JICTIO3HTHBIE  cepTHMKATBL  poccHiickux 3apErHCTPHPOBaHbI (Aaslee - HHOCTPaHHble GaHKH),

KPCAMTHBIX  OPraHM3alMi M MHOCTPAHHBIX GaHKOB | -  JerO3WTHbIE cepTUdHKATEI poccuiickux

HHOCTPAHHbIX FOCYAapCTR, KPEAWTHBIX OpraHu3alkil M MHOCTPaHHBIX GaHKOB
- TOCYAAPCTBEHHbIE  LEHHbIE  OyMard | MHOCTPAHHBIX rocynapers,

Poccuiickoii ®eneparyn u MHOCTpaHHBIX FOCYIapCTR - TOCYNapCTBEHHbIE LeHHble GyMaru Poccuiickoii

- TpeDOBaHMS K  KpEIMTHOM Opraiuzaniy | Peaepauuu H HHOCTPAHHbIX rOCY/IapCcTB
BPIMIATHTL  NCHEXHHBIH  JKBHBAIEHT — JAPAaroleHHBIX | - TPeGOBaHMS K KPEAHTHON OpraHM3aluy BBITJIATUTE
METAJLJIOB MO TEKYLIEMY KypCy. JEHEXKHBIH IKBUBAICHT AParolleHHBIX METAJUIOB M0

Ilpu sTom peHexuble cpencrea Bo BKIIAJlax | TEKYLIEMY KypcCy;

(Zero3nTax) B POCCHACKMX KPEAUTHBIX Oprahmsalmsax v | Ilpy 9ToM jmewexHble cpencTBa BO  BKiagax
HHOCTPaHHLIX GaHKaX MOTYT BXOAMTHL B coctaB Domua (nemozuTax) B POCCHHACKHX KpPeIHTHBIX
TOJILKO  MPH  yCIOBHMM, 4YTO B CIy4ae AOCPOYHOTO OpPraHH3alMAX M  MHOCTPAaHHBIX OaHKax MOryT
PAaCTOPKCHUS  YKa3aHHOTO ~ JI0TOBOPAa  POCCHIACKAs | BXOMMTH B COCTAR DOoH/a TONBKO NPH YCIOBHH, YTO B
KPEIMTHAs OpraHW3auMs MM HMHOCTPaHHBIH 6aHK | ciyuae AOCPOYHOTO  pacTOPKEHMS  YKA3aHHOTO
00s3aHa (06s13aH) BEpHYTH CYMMY BKJaja (Ze€nosuTa, | JOroBopa poccuiickas KpeIAWTHAsl OpraHM3aLMs HIU
OCTaTKa Ha CHETE) M MPOUEHTHI 110 HEMY B CPOK, He MHOCTpaHHEI  Oank o0s3ana (06a3aH) BEPHYTH
NPEBBILIAIOILHI ceMb paGoynx qHEN. CYMMY BKNaja (HenosuTa, OcTaTka Ha cuere) W
NPOLCHTbI 0 HEMY B CPOK, He MpeBbIIAOLM 7
(cemp) pabouux gHEil.

23. CtpykTypa aktuBOB MoOH 4. 23. Crpykrypa akTiBoB DoHua.

Crpykrypa aKTHBOB Donga JIOJDKHA Crpyktypa  aktuBoB  ®oHpa  1omkHa
OJIHOBPEMEHHO COOTBETCTBOBATE CACAYIOLMM | ONHOBPEMEHHO  COOTBETCTBOBATbL  CIEAYIOUIUM
TpebOBaHHsM; TpeboBaHHAM:

1) OLEHOYHAs CTOMMOCTE LIEHHBIX 6ymar ogHoro 1) OlEHOYHAsE CTOMMOCTH UEHHBIX Oymar

TOPUIINYECKOrO JILA, ICHEXHbIE CPEACTBA B PYOISX U B | OJHOTO FOPMIMMECKOTO JIHLA, JEHEWKHBIE CPE/ICTBA B
MHOCTPAaHHOH BallOTe Ha cyYeTax W BO BKIA#ax pyOnsix M B MHOCTpaHHOIl BAlOTEe Ha CYeTax M BO
(merno3uTax) B TAKOM  OpHIMYECKOM nuue  (eciM | BKNajax (Iemosnrtax) B TakoM HOpUINYECKOM NTHLE
COOTBETCTBYIOLEE  FOPHUIMHYECKOE JIMLO  sBMSeTcA | (ecau OPHANYECKOE JIMLO SABIAETCA KPeIUTHOIN
KPeInTHOH opranu3auuei win MHOCTpaHHBIM OaHKOM | opraHusaimeii WK HMHOCTPAHHbIM OaHKOM
| MHOCTpaHHoro rocynapcTsa), TpeboBaHUS K 3TOMY MHOCTPAHHOIO roCynapceTsa), npaea TpeGoBaHHs K
1




IOPUTUIECKOMY B107008% BBITUIATUTD JICHEKHBIN
SKBUBAJICHT JPArolleHHBIX METAUIOB MO TEKYIIEMY
Kypcy (eciu COOTBETCTBYIOIIEE IOPHIUYECKOE JIHIIO
SIBIIICTCS. KPEIUTHOW OpraHMu3aiueil), mpasa TpeOOBaHUS
K TakoMy IOpUIUYECKOMY JIMILy, BO3HHUKAIOIIUEC B
pesynbTaTe TNpuoOpeTeHUs (OTUYKACHHSA) IIEHHBIX
Oymar, a Takke BOSHHMKAIOIIME Ha OCHOBAaHUH JIOTOBOPA
Ha OpOKepCcKoe OOCTYKUBAaHUE C TaKUM FOPUAHYSCKUM
JUIIOM, B COBOKYITHOCTH HE JOJDKHBI TpEBHIATH 15
MIPOIICHTOB CTOMMOCTH akTuBOB Donma. TpebGopanwms
HACTOAIIEr0  a03ala HE  paclpoCTPaHSIOTCS  Ha
roCylapCTBeHHBIE  IIeHHble Oymaru  Poccwuiickoit
Qenepan U Ha TpaBa TPeOOBaHUS K IEHTPATHLHOMY
KOHTPareHry.

OrneHoYHass CTOMMOCTH IICHHBIX OyMmar OJHOTO
cyowsekTa Poccuiickoit deneparum (aAMUHUCTPATHBHO-

TEPPUTOPHAITEHOTO obpa3oBaHus WHOCTPaHHOTO
rocyaapcTBa), MYHUIIMITATBHOTO obpa3oBaHus,
rOCYIapCTBEHHBIX [EHHBIX Ooymar OJTHOTO

MHOCTPAHHOT'O TOCYIapCTBa HE JOJDKHA IMPEBBIMATH 15
MPOLIEHTOB CTOMMOCTH akTUBOB DoHAA.
Jns nenei HACTOSIIETO MOJIMYHKTA POCCUUCKHE

u WHOCTpaHHbIE JIETIO3UTapHBIE pacTuCcKu
paccMaTtpuBalOTCsi KaK IIeHHbIe Oymarw, IpaBa
COOCTBEHHOCTH Ha KOTOpBIE YIOCTOBEPSIIOT

COOTBETCTBYIOIIHE JETIO3UTAPHBIE PACTIHCKH.

Jng uenedt HaAcTOAIEro MOAINYHKTAa IIEHHbIE
OymMarn WHBECTUIMOHHBIX (OHJOB, B TOM YHCIC
WHOCTPAHHBIX WHBECTHUIIMOHHBIX ()OHJIOB, U UIIOTCYHBIC
cepTU(HKATBI ~ y4yacTusi,  PacCMAaTPHBAIOTCS  Kak
COBOKYMHOCTh AaKTHBOB, B KOTOpPHIC HMHBECTHPOBAHO
MMYIIECTBO COOTBETCTBYIOMIETO (OHIA (MIOTEYHOTO
MOKpeITHsI). Ecmum  aumo, o00sS3aHHOE 110  IIEHHBIM
Oymaram MHBECTUIIHOHHOTO (OH/IA, HE TIPETOCTABIISIET 1
(umn) He packpbiBaeT HMH(OpPMANHUIO 00 aKTHBaX, B
KOTOpBIE MHBECTHPOBAHO UMYIIIECTBO MHBECTUIIMOHHOTO
dhonma, Takue IMEHHBIE OyMaru MOTYT MPHUOOPETATHCS B
coctaB aktuBoB ®onpma (0e3 yuera TpeOoBaHUS,
YCTaHOBJICHHOTO a03aleM TepBBIM TMOANYHKTA OJUH
HACTOAIIETO MYyHKTA), €CIH B COOTBETCTBHH C JIMYHBIM
3aKOHOM JIUIa, OOS3aHHOTO IO IIEHHBIM Oymaram
WHBECTUIIMOHHOTO (JOH/IA, TAKUE IICHHBIC OyMaru MOTryT
MpHOOpeTaThCS HEKBATA(UITUPOBAHHBIMU
(pO3HUYHBIMHU) UHBECTOPAMHU (HEOTPAHUYEHHBIM KPYTOM
JUI]) U UCXOAS W3 TPeOOBaHUM, NPEABIBIIEMBIX K
JEATEIBHOCTY  WHBECTUIMOHHOTO tdhonna, WiIn
JIOKYMEHTOB, PETYIHUPYIONTUX WHBECTUIIMOHHYIO
JESTSILHOCTh MHBECTUIIMOHHOTO (OoHAa (B TOM 4YHCIIEe
WHBECTUIIMOHHON JeKJapaluu, MOPOCHEKTa 3MUCCHUU,
MpaBUJI JOBEPHUTEIHHOTO YIIPABIEHUS), HOJS IIEHHBIX
OymMar OJHOTO IOPUOMYECKOTO JIMIIA HE IOJDKHA
npeBbimiath 10 OPOLIEGHTOB  CTOMMOCTH — aKTHBOB
HUHBECTULIMOHHOTO DOHA.

Jns neneit pacuera orpaHUYEHHUd, YKa3aHHOTO B
a03a1ie IepPBOM IMOJAITYHKTa OJJUH HACTOSIIETO MYHKTA, B
CyMME JICHEXKHBIX CPEIICTB B PYOJIsIX U B MHOCTPAHHOM
BaJIOTE Ha CYeTax B OIHOM IOPHIMYECKOM JIHIIE,
coctaBisitorieil @oHJ, HE YUYUTHIBAECTCS CymMma (WIH €€
YacTh) JIEHEXKHBIX CPEICTB, MOIJCKAIIUX BBIIIATE B
CBS3M C TIOTAllleHHeM W OOMEHOM WHBECTHIIMOHHBIX
naeB DoHma Ha MOMEHT pacuera orpanudeHus. llpu

TaKOMY HOPUAUYECKOMY JMIy B COBOKYIHOCTU HE
JOJDKHBI MPEBBINIATh 15 TPOIEHTOB CTOMMOCTH
aktmBoB ®onma mo 31 mekabps 2019 roma, ¢ 1
suBaps 2020 roma - 14 TOpPOLEHTOB CTOMMOCTH
aktuBoB ®oupa, ¢ 1 utonsa 2020 roaa - 13 mpoleHTOB
cronmoctr aktuBoB Donma, ¢ 1 saBaps 2021 roxa -
12 nporenToB crommoctr aktuBoB dDoH#a, ¢ 1 urons
2021 roma - 11 mHpOLEHTOB CTOMMOCTH AaKTHBOB
®onma, a ¢ 1 suaBaps 2022 roma - 10 mpoieHTOB
CTOMMOCTHU aKTHUBOB ®doHpa. TpeboBanus
HacTosAmero ab3ama He pacHpOCTPaHSIOTCS Ha
rOCyJlapCTBeHHBIC IIeHHbIe Oymarm Poccuiickoii
@Denepanny 1 Ha paBa TPeOOBAHUS K IEHTPATBHOMY
KOHTpPAarcHry.

OrneHOYHAsT CTOMMOCTH IIEHHBIX OyMar OJHOTO
cyOBeKTa Poccwutickoit Oeneparnuu
(aIMUHUCTPATUBHO-TEPPUTOPHUATHHOTO 00pa30BaHUS
WHOCTPAHHOTO  TOCYJapCTBa), MYHHUIIUNAILHOTO
o0pa3oBaHus, TOCYJapCTBEHHBIX IICHHBIX Oymar
OJTHOTO WHOCTPAHHOTO TOCyJIapcTBa HE JOJDKHA
MPeBBIIATh 15 TPOIEHTOB CTOMMOCTH aKTHBOB
®onpa a0 31 mexabps 2019 roxa, ¢ 1 saBaps 2020
rona - 14 mMpoIeHToB CTOMMOCTH akTHBOB DoH1a, ¢ 1
nroirst 2020 rona - 13 mpoIeHTOB CTOMMOCTH aKTHBOB
®onpa, ¢ 1 suBaps 2021 roma - 12 mpoueHTOB
crouMocTH akTuBoB Ponna, ¢ 1 urong 2021 roma - 11
MPOLEHTOB CTOMMOCTH akTUBOB DoHa, a ¢ 1 ssHBaps
2022 roma - 10 mpOLIEHTOB CTOMMOCTHA AKTHUBOB
donpa.

Jlns1 uenei HaCTOSAIIETO MOAMYHKTa POCCUMCKHE
u WHOCTpaHHBIC JICTIO3UTAPHBIC pacmucku
paccMaTpuBalOTCS Kak IIeHHbIe Oymaru, Tmpasa
COOCTBEHHOCTH  Ha  KOTOpBIE  YJOCTOBEPSIOT
COOTBETCTBYIOIIHE JETIOZUTAPHBIE PACTIHCKH.

Jns uenmei HACTOSILErO MOAMYHKTA LEHHBIE
OyMard WHBECTUIIMOHHBIX (DOHIOB, B TOM YHCIE

WHOCTPAHHBIX  HMHBECTUIMOHHBIX  (OHAOB, W
UIIOTEYHBIE cepTU(UKATHI y4acTHs,
paccMaTpuBaIOTCS KaK COBOKYIHOCTh AaKTHBOB, B
KOTOpBIE WHBECTHPOBAHO UMYIIECTBO

cootBeTcTBYIONIEro MoHaa (MIOTEUHOTO MOKPBITHS).
Ecnmu nwumo, o0s3aHHOE 10 IIEHHBIM Oymaram
HMHBECTUIIMOHHOTO (hOHIa, HE MPEaOCTaBIISIeT U (MIIN)
HE pacKpbiBaeT HH(POPMAIINIO 00 aKTHBaX, B KOTOPHIE
HWHBECTUPOBAaHO uMylnecTBO DoHIa, Takue ILECHHBIC
OymMarm MOTYT IpPHOOpPETaThCcs B COCTaB aKTHBOB
®onrma (6e3 yuera TpeOOBaHWSA, YCTAHOBICHHOTO
ab3alleM TIEPBBEIM TMOJIYHKTa OJUH HACTOSIIETO
MyHKTA), €CIH B COOTBETCTBUU C JUYHBIM 3aKOHOM
JINIIA, 00s3aHHOTO o LIEHHBIM Oymaram
WHBECTUIIMOHHOTO (DOHJA, TaKWe IIEHHBIE Oymaru
MOTYT TPUOOPETaThCS  HEKBaTU(PUIIMPOBAHHBIMH
WHBECTOpPaMU (HEOTrpaHUYEHHBIM KPYrom JIWIl), a
Takke TMpH HATUYAW OJHOTO U3  CJIEXYIOIINX
00CTOATEIBCTB: B COOTBETCTBHU C TPEOOBAaHUAMU,

MPEAbSIBISICMBIMU K JIeATEIBHOCTH
WHBECTHUIIMOHHOTO  ()OHIA, WM JIOKyMEHTaMH,
pPEryIupYIOIMMA HWHBECTULIMOHHYIO NIE€ATEIbHOCTh
WHBECTUIIMOHHOTO  QoHAa (B TOM  YHCIE
WHBECTULIMOHHOM JIeKJIapalen, MIPOCTIEKTOM

SOMUCCHH, PAaBHWJIAMHU JIOBEPUTEIILHOTO YIIPABICHHUS),
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3TOM 00Ias CymMMma JCHEXKHBIX CPEJICTB, KOTOpas He
YYUTBHIBACTCS MPHU PacyeTe YKa3aHHOTO OTPaHUYCHUS, B
OTHOIIIEHUU BCEX JEHEKHBIX CPEACTB B pPyOIsiX W B
MHOCTPAHHOM BajJIOTE€ HA BCEX CYETaX, COCTABISAIOIIUX
®DoHJ1, HE MOXKET TPEBHIIIATH OOIIYI0 CYMMY JTCHEKHBIX
CPEICTB, MOJJICKAIINX BBITUIATE B CBS3H C MOTAlllEHUEM
1 OOMEHOM HMHBECTHUIMOHHBIX TaeB POHOAa HA MOMEHT
pacdera orpaHUYCHUS.

2) Jyig 1ienei HaCTOSIIIEro IMyHKTa MPOW3BOIHBIC
(hMHAHCOBBIE WHCTPYMEHTHI YYHTBHIBAIOTCI B OOBEME
nmproOpeTacMbIX (OTUYXKIaeMbIX) 0a30BbIX (0a3HCHBIX)
AKTUBOB TaKux TTPOU3BOTHBIX (hPMHAHCOBBIX
WHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM
SABNSIETCS. ~ APYrOM  TPOW3BONHBIH  (DPUHAHCOBBIN
WHCTPYMEHT (WMHAEKC) - Kak 0a3oBble (0Oa3uCHBIE)
AKTUBBI TaKUX TIPOM3BOAHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (aKTUBBI, BXOJIAIINE B CIHUCOK IS
pacdera Takoro UHAEKCa).

CTOMMOCTh JIOTOB TPOU3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB (ecnu 0a30BbIM (0a3MCHBIM) aKTHBOM
MPOU3BOAHOTO (PUHAHCOBOTO WHCTPYMEHTA SIBIISETCS
JOpyrodl TNpOW3BOAHBIA (UHAHCOBBIH HMHCTPYMEHT -
CTOMMOCTH JIOTOB TaKHX IPOW3BOJHBIX (PHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX Oymar (cymma
JEHE)KHBIX CPEACTB), IMOJYYCHHBIX YIpaBisioUIeit
komnanue ®oHJa MO MEepBOM YacTU JOTOBOpa Pero,
pa3Mep MPHUHSATHIX 0053aTENbCTB MO MOCTABKE aKTHBOB
IO UHBIM CJIETIKaM, JIaTa UCTIOHEHUS KOTOPBIX HE paHee
3 pabouux JHEH ¢ qaThl 3aKITOYCHUS CACITKY, ¥ 3aCMHBIC
CpeICTBa, MPeryCMOTPEHHBIE MOAMYHKTOM 5 TyHKTa 1
crateu 40 denepansHoro 3akoHa ot 29 HosOps 2001
roga Ne 156-®3 «O0 WHBECTHIIMOHHBIX (POHHAX», B
COBOKYITHOCTH HE IOJDKHBI TpeBbImaTh 40 MpoueHTOB
CTOMMOCTH YHCTHIX aKTUBOB DoH[A.

Ha narty 3akimioueHus CIOENOK C HPOU3BOJHBIMU
(PMHAHCOBBIMH HMHCTPYMEHTAaMH, JOTOBOPOB PEIO WIH
CIEIIOK, JTaTa UCIIOJIHCHUS KOTOPBIX HE paHee 3 pabounx
JHEH C JaThl 3aKIIOYCHUS CHAEJIKH, COBOKYMHAs
CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03ale BTOPOM
MOAITYHKTa [[Ba HACTOSIIETO0 IMyHKTa, C YYETOM
3aKJIIOYEHHBIX paHee JOTOBOPOB pEIMO U CHAECIOK,
YKa3aHHBIX B HACTOSIIEM a03alle, U 3a€MHBIX CPEJICTB,
MIPEAYCMOTPEHHBIX MOAIMYHKTOM 5 TyHKTa 1 crateu 40
OenepansHOro 3aKoHa OT 29 HOAOps 2001 1. Ne 156-D3
«O0  uHBeCTHMIMOHHBIX  (OHIAX», HE  JIOJDKHA
npeBbImarh 20 MPOIEHTOB CTOUMOCTH YHCTHIX aKTUBOB
®oHpa.

Hns meneil HacTOSIIEro IYHKTa MPOU3BOJHBIC
(hMHAHCOBBIE WHCTPYMEHTHI YYUTBHIBAIOTCS B OOBEME

OTKPBITOMN MO3ULINH, CKOPPEKTUPOBaHHOM o
pe3ynbTaTaM KJIMPHHTA.
JoroBopbl pemo 3aKII0YaTCs Ha  YCIOBHSIX

[IOCTaBKM IPOTUB IUIATeXka M  IPELyCMOTPEHHOH
JIOTOBOPOM pENo 00A3aHHOCTH KaXKJIOW M3 CTOPOH IpU
W3MEHEHWH LEHbl LEHHBIX OyMar, mepelaHHbIX 10
JIOTOBOPY PETO, YIUIaYMBaTh IPYrOl CTOPOHE IE€HEKHbBIE
CyMMBI ® (WIH) TepenaBaTh IIEHHBIE Oymarm B
COOTBETCTBHHU ¢ MyHKTOM 14 cTtatbu 51.3 @enepanbHoro
3akoHa oT 22 ampens 1996 roma Ne 39-03 "O peiHke
IICHHBIX OyMar', TpH YCJIOBHH, YTO TIPEIMETOM
JIOTOBOpa  peno  MOryT OBITh  TOJIBKO  AKTUBBI,

JIOJISl IEHHBIX OyMar OJTHOTO FOPHUIUYECKOTO JHIA HE
JOJDKHA mpeBblmath 10 TPOLEHTOB CTOMMOCTH
AaKTHBOB  WHBECTUIMOHHOTO  QoHma 1ubo B
COOTBETCTBMM ¢ mpaBoM EBpomeiickoro coro3a
WHBECTUIIMOHHOMY (OHIY TMPEIOCTABICHO IPABO
OCYIIECTBJICHHUS ACATEIHHOCTH Ha TEPPUTOPHH BCEX
rocyapcTB - 4ieHoB EBpomenckoro corwsa U €ro
JEATEIBHOCTD PErynupyeTcs npaBoM EBpormeiickoro
cOr03a.

Jns nenei pacyera orpaHUYEHUs], YKa3aHHOTO B
ab3arle TEpBOM TOANYHKTA OJWH HACTOSIIETO
NyHKTa, MpPUd ONPEICICHUH JOJIU  OILCHOYHOU
CTOMMOCTH aKTHBOB B CTOMMOCTH akTHBOB (DoHma B
CyMME JICHGXKHBIX CpEICTB B pyOonsx u B
WHOCTPAaHHOM BajJIOTE Ha cyYeTaXx B OJHOM
IOPUAMYECKOM JIUIE ¥ CTOMMOCTH TpaB TpeOOBaHMIA
K OJHOMY IOPHIWYECKOMY JIMIy ¥ CTOMMOCTH TPaB
TpeOOBaHUI K OJHOMY IOPHIUYECCKOMY JIHILY,
BO3HUKIIUX Ha OCHOBaHWH JIOTOBOPa O OpPOKEPCKOM
O0CITy)KMBaHHH C TaKUM JHUIOM (TIPH YCJIOBUH, YTO
yYKa3aHHBIM JOTOBOPOM IMPEIYCMOTPEHO HUCIIOTHEHHE
TakKUM IOPHIUYECKUM JIMIIOM O0S3aTEIIbCTB B
TE€YeHHE OIHOTO pabodvero JHs C JaThl IPEIbIBICHUS
YKa3aHHBIX TpeOOBaHMIA K HCTIOJTHEHHUIO),
coctaBisitornx OoHA, HE YUYUTHIBACTCS CyMMa (WU
€€ YacTh) JICHEKHBIX CPECTB, MOAJIEKAINX BIIIIATE
B CBS3M C MOTANICHHEM U OOMEHOM WHBECTHIIMOHHBIX
naeB DoHAa HA MOMEHT pacyeTa OrpaHUYCHUSL.

ITpu 3TOM 00MIast CyMMa JICHEKHBIX CPEJICTB U
CTOMMOCTh mTpaB  TpeOOBaHWIA, KOTOpbIE HE
YUUTHIBAIOTCS npu pacuete OTpaHUYCHUS,
yKa3aHHOTO B a03alle MEpBOM MOAMYHKTA OIUH
HACTOAIIETO MYHKTa, B OTHOIIEHHUH BCEX JACHEXKHBIX
CPEICTB B pyOJIsiX M B MHOCTPAHHOM BAIIOTE Ha BCEX
cueTaXx W B OTHONICHWM BCEX MpaB TPeOOBaHUU K
IOPUAMYECKUAM JIMIaM, BO3HHUKIINX HAa OCHOBaHHH
YKa3aHHBIX JIOTOBOPOB 0 OpoxepckoM
00CITyKBaHHH, COCTAaBIISIFOIITNX ®donn, B
COBOKYITHOCTH HE JOJDKHBI TMPEBBIIATE  OOIIYIO
CYMMY JEHEKHBIX CPEZCTB, TOJUICKAIINX BHITIATE B
CBSI3M C TOTAllICHHEM M OOMEHOM WHBECTHIIMOHHBIX
naeB DoHAa HA MOMEHT pacyeTa OrpaHUYCHUSL.

Jns neneit pacuera ykazaHHOTO OTpaHUYEHMUS,
MpH  OMpENeJIeHUH O OINEHOYHOH CTOMMOCTH
aKTHBOB B CTOMMOCTH akTuBOB doHJa B cymMme
JICHS)KHBIX CPEJICTB B PYOJNsSIX W B WHOCTPAHHOM
BaJIOTE Ha CYETaxX B OJHOM IOPHAWYECKOM JIWIIE,
coctaBisitornx MoHA, HE YUYUTHIBACTCS CyMMa (WU
€€ 4YacTh) JCHEKHBIX CPEACTB, HAXOAAIIMXCA Ha
YKa3aHHBIX cueTax (OJHOM U3 YKa3aHHBIX CUETOB) U
BKJIIOUEHHBIX B Takoil @oHA mpu Bblaue U (WIIH)
oOMEeHe MHBECTUIIMOHHBIX I1aeB, B TEUCHUE HE OoJjee
2 pabouunx IHEH ¢ AaThl YKa3aHHOTO BKITFOUCHHMS.

2) Jlmg memed  HACTOAIIETO  ITyHKTA
MIPOU3BOIHbBIC (hMHAHCOBBIC WHCTPYMEHTHI
YUUTHIBAIOTCS B o0Beme MPHOOPETACMBIX

(oTuykmaeMbIx) 0a30BEIX (0a3HCHBIX) aKTHBOB TaKHX
MPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB (eCiH
0a30BbIM (0a3MCHBIM) aKTUBOM SIBJISIETCSl JAPYToit
MPOU3BOAHBIA (DHMHAHCOBBIH MHCTPYMEHT (MHICKC) -
Kak  0a30BbIe (6Ga3ucHbIe) aKTHUBBI  TaKHX
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BKJIFOUAEMbIC B COCTaB aKTUBOB (POHIA, B COOTBETCTBUU
¢ Hacrosmumu [IpaBunamu.

Jnst merneii ab3amma BTOPOTo M TPETHETO MOAITYHKTA
JIBA HACTOAIICTO MYHKTa HE YYHUTHIBAIOTCS JOTOBOPHI
peno, 1Mo KOTOPhIM YTIPABIISFOIIAs KOMITAHUS SIBIISCTCS
MMOKyIaTeJieM II0 TIEPBOM YacTH JOTOBOpa pero, |
KOTOpBIE MIpeyCMaTPUBAIOT HEBO3MOXHOCTb
pacnopsbKeHUsT MPUOOPETEHHBIMU IICHHBIME OyMaramu,
3a UCKJIIOYCHHEM MX BO3BpaTa IO BTOPOM YACTH TaKOTO
JIOTOBOpPA PEIo, a TakKe ONITMOHHBIE IOTOBOPHI, II0
KOTOPBIM ~ YTIpaBIsIoOmasd KOMIIAHHUS HMEET TPaBo
TpeOOBaTh OT KOHTparcHTa IOKYNKH MWW MPOAaKH
6a3oBoro (0a3MCHOI0) aKTHBA.

IIpu ompeneneHun CTPYyKTyphl akTuBOoB DoHIa
YYUTHIBAIOTCS AKTHUBBI, IPUHATHIC K PACUYeTy CTOUMOCTHU
€ro YHCTBIX AaKTUBOB (C y4eToM TpeOOoBaHWSI,
YCTAHOBJICHHOTO a03aIleM YeTBEPTHIM IMOAIYHKTA OJUH
HACTOSIIETO IMyHKTA).

3) Honst cTOMMOCTH MHCTPYMEHTOB JIEHEKHOTO
pbIHKa CO CPOKOM JI0 TIOTaimieHus (3aKpbITHsI) MEHee
TpeX MecsleB, oOmuranuii ¢ (UKCUPOBAHHBIM
KY[OHHBIM  JIOXOZIOM,  PEWTHUHT  JIOJITOCPOYHOM
KPEIUTOCTIOCOOHOCTH  BBITyCKa (IIPU  OTCYTCTBHUH
pEeUTHHTa BBIIYCKA - PEUTHUHI AMUTEHTA) KOTOPBIX IO
KJIACCU(UKAIIMN XOTS OBl OJHOTO W3 PEUTHUHTOBBIX
arcHTCTB, BKIIOUYCHHBIX B YyCTaHOBJICHHBIH CoBeTOM
nupekTopoB banka Poccum mniepedeHb pPENTHHTOBBIX
areHTCTB, OTIMYACTCS OT PSHUTHUHTA B COOTBETCTBYIOIICH
BaJIOTE CTpPaHbl - O3MHUTEHTA BaJIOTHl, B KOTOPOH
HOMUHHUPOBAHBI yYKa3aHHBIC obmuranm (st
o0iuranuii, HOMUHUPOBAHHBIX B BAIIOTE TOCYAApPCTB -
YJICHOB BaJlOTHOIO COI0O3a, - OT MAaKCHUMaJbHOTO
pedTHHTA Cpemd TOCYHapCcTB - UJIECHOB BaJIOTHOTO
CO103a), He OoJiee YeM Ha OJHY CTYIICHb, IICHHBIX OyMar,
BXOJISAIINX B pacyeT CICAYIOMUX (DOHTOBBIX HHJICKCOB:

. S&P/ASX-200 (ABcTpams)

. ATX (ABctpus)

. BEL20 (benbrus)

. Ibovespa (bpazumnust)

. Budapest SE (Benrpust)

. FTSE 100 (BenuxobpuraHust)
. Hang Seng (I'onkoHT)

. DAX (I'epmanmst)

. OMX Copenhagen 20 ([lanus)
0. TA 25 (U3pauns)

11. BSE Sensex (Muaus)

12. ISEQ 20 (Mpnanmms)

13. ICEX (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Uramnwust)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)
18. LuxX Index (JIrokcemOypr)
19. IPC (Mekcuka)

. AEX Index (Hunepmnansr)
21. DJ New Zealand (HoBas 3enanamusi)
22. OBX (Hopgerms1)

23. WIG (ITonsb1ma)

. PS120 (Ilopryranus)

25. MMBB (Poccus)

26. PTC (Poccus)
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MPOU3BOIHBIX (DMHAHCOBBIX WHCTPYMEHTOB (aKTHBHI,
BXOJISIINME B CIIUCOK JIJISl pacyeTa TaKOro MHACKCA) U
OTKPBITOM  TO3WUIIMH, CKOPPEKTUPOBAHHOM 1O
pe3yibTaTaM KJIMPHUHTA.

CTOMMOCTH JIOTOB TIPOM3BOIHBIX (DMHAHCOBBIX
WHCTPYMEHTOB (eciti 0a30BBIM (0a3MCHBIM) aKTHBOM
MPOM3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBIISETCS
Jpyroi MpOW3BOAHBIN (UHAHCOBBIH HWHCTPYMEHT -
CTOUMOCTD JIOTOB TaKHX MPOU3BOJHBIX (HHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTH IIEHHBIX Oymar (cymma
JNCHEKHBIX CPEJCTB), IMOIYYCHHBIX Y MPaBISIOIICH
kommanuet doHaa mo nepBoi YacTu JOrOBOPa PEIo,
pa3Mep TPHUHATBIX O0S3aTENBCTB 10  ITOCTABKE
AKTUBOB 10 WHBIM CJENIKaM, JiaTa WCIOJHCHHS
KOTOpPBIX HE paHee 4 paboumx IHEH C JaThl
3aKJIOYEHUs]  CHOENKH, ¥ 3aeMHble  CpEJCTBa,
MpeIyCMOTPEHHBIE TIOAIIYHKTOM 5 MyHKTa | cTaThm
40 denepanpHOTO 3aK0HA OT 29 HOs0pst 2001 roma Ne
156-®3 «O0 WHBECTHIMOHHBIX  (OHIAX», B
COBOKYITHOCTH  HE  JOJDKHBI  mpeBbimats 40
MPOIIEHTOB CTOUMOCTH YHCTHIX aKTUBOB (pOHAA.

Ha naTy 3aKITIOYCHUS CHEIIOK c
MPOU3BOJHBIMA  (PMHAHCOBBIMU ~ MHCTPYMEHTAMH,
JIOTOBOPOB PENO WM CHENIOK, AaTa HWCIOJHEHHS
KOTOPBIX He paHee 4 paboumx IHEH C JaThl
3aKJIIOYEHUs]  CHEJKH, COBOKYMHAs  CTOWMOCTH
aKTUBOB, YKa3aHHBIX B a03alle BTOPOM MOJIMYHKTa
JIBa HACTOSLICTO IMYyHKTa, C YYETOM 3aKJIIOUCHHBIX
paHee JOTOBOPOB PEMO M CHAENOK, YKa3aHHBIX B
HacToAmeM  ab3ame, W  3aeMHBIX  CPEICTB,
MPEeyCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa 1 cTaThu
40 denepanbHoro 3akona ot 29 HosOps 2001 r. Ne
156-®3 «O06 UHBECTHIIMOHHBIX (OHIAX», HE TOJKHA
npeBbimarh 20 MPOMEHTOB CTOMMOCTH YHCTHIX
aKTHBOB (OHAA.

Jns uenei HACTOSIIETO MyHKTa MPOU3BOJIHBIE
(hMHAHCOBBIE MHCTPYMEHTHI YUUTHIBAIOTCA B 00BEME
MIPUOOPETACMBIX (OT4yXTaEMBIX) 0a30BbIX
(6a3uCHBIX) aKTUBOB TaKux MTPOU3BOIHBIX
(hMHAHCOBBIX  WHCTPYMEHTOB  (ecau  0a30BBIM
(6azucHbIM) aKTUBOM SIBJISIETCS Ipyroi
MPOM3BOJHBIN (PMHAHCOBBIM MHCTPYMEHT (MHICKC) -
Kak  0a30BbIe (6a3ucHbIe) aKTUBBI  TaKHX
MIPOM3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB (QKTHBHI,
BXOJSIINE B CIIUCOK JIJISl pacyeTa TaKOro MHACKCA) U

OTKPBITOM  TO3UIMHU, CKOPPEKTHPOBAHHOM MO
pe3ynbTaTaM KJIMPHHTA.
JloroBopbl pemo 3aKIIYyaroTCs, €Cld OHHU

COOTBETCTBYIOT OJHOMY W3 CIEAYIOLIUX YCIOBHM:
KOHTPAareHTOM TI0  JIOTOBOPY pENo  SIBJSETCA
IIEHTPATBHBIA KOHTPAreHT JTU00 YKa3aHHEIN TOTOBOP
3aKJIIOYAeTCs] Ha  YCIOBUSIX TIOCTaBKH TPOTHB
marexa ¢ TPEAyCMOTPEHHON [IOTOBOPOM DETIO
0053aHHOCTH Ka)XAOW M3 CTOPOH TPU H3MEHEHHH
LEHBl LEHHBIX OyMmar, mnepeiaHHbIX IO JOTOBOPY
peno, yIiauuBaTh JAPYrod CTOPOHE JEHEXKHBIE
CyMMBI W (WIM) TIepenaBaTh IIEHHBIE Oymaru B
COOTBETCTBMM ¢ TyHKToM 14 cratem 51.3
®enepanpHoro 3akoHa ot 22 ampens 1996 ronma Ne
39-@3 "O preIHKE IIEHHBIX Oymar", Ipu yCIOBHH, YTO
MPEeIMETOM JIOTOBOpPA PENO MOTYT OBITh TOJBKO
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27. SAX (CnoBakus)

28. Blue-Chip SBITOP (CnoBenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typumst)

32. OMX Helsinki 25 (OunIstHINS)

33. CAC 40 (Dpantms)

34. PX Index (Yemickas pecmyOinka)

35. IPSA (Uum)

36. SMI (1lIseiinapms)

37. OMXS30 (IlIserus)

38. Tallinn SE General (OcTonus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SInonmus)

OT CTOMMOCTH YHMCTBHIX aKTHBOB ()OH/Ia B COBOKYIIHOCTH
JIOJDKHA TIPEBBIMIATE OOJBIIYIO U3 CIEAYIOMNX BETUIHH:

- TISITh TPOIICHTOB;

- BEJIMYMHY YHUCTOTO MECSYHOTO  OTTOKa
WHBECTHIIMOHHBIX TACB, SBIISIONIYIOCS MUHUMAIHHOU U3
IIECTH HAWOONBIIMX BEIMYUH YHUCTBIX MECSYHBIX
OTTOKOB HMHBECTUIIMOHHBIX IAa€B 3a TMocienanue 36
KaJICHIAPHBIX MECSIICB (manHOE TpeboBaHme
MIPUMEHSETCS, B CiIydae €CIM C JaThl 3aBEpIICHUS
(oxonuanusi) QopmupoBanuss Ponga mpouio 36
KaJICHIAPHBIX MecsAreB W Oonee). BemmuwHa dncToro
MECSIIHOTO OTTOKa WHBECTHIIMOHHBIX raeB
ompeenseTcsl KaKk OTHOIICHHWE B MPOILIEHTaX Pa3HOCTH
KOJIMYECTBA WHBECTUIIMOHHBIX I[a€B, B OTHOLICHUU
KOTOPBIX TI0 JIMIIEBBIM CYETaM B PEECTPE BIIAICIIBIICB
WHBECTUIIMOHHBIX TaeB OBUTM BHECEHBI PACXOJHBIC
3aliCH B PE3yNbTaTe WX MOTAIICHUS WIM OOMCHAa, W
KOJIMYCCTBA WHBECTHIIMOHHBIX I1aeB, B OTHOIICHUH
KOTOPBIX II0 JIMIIEBBIM CUYETaM B PEECTPE BIAICIIBIICB
MHBECTUIIMOHHBIX TaeB OBUTH BHECCHBI TIPUXOJHBIC
3amUCH B pe3ysibTaTe WX BHAAYM WX OOMEHa, 3a
KJICHIAPHBIA MECAIl K 00IeMy KOJUYECTBY BBIAAHHBIX
MHBECTUIIMOHHBIX MAEB IO TaHHBIM pPEecTpa BIAICIbIICB
WHBECTULIMOHHBIX  TA€B  HAa  MOCJIEIHUA  JCHB
MIPEABIAYIIETO KAJICHIAPHOTO MeCsIIa.

Jns meneil HACTOSAIIETO MYHKTA YUYUTHIBAIOTCA
JICHE)KHBIC CPEJICTBA, PACHOPSIKEHUE KOTOPHIMU HE
OTPAaHMYCHO HA  OCHOBAaHWM  PCIICHUS  OpraHa
rOCyIapCTBEHHOM BJIACTH, HA KOTOPHIC HE YCTAHOBJICHO
oOpeMeHeHue, [IeHHbIe OyMaru, mpasa 1o MPOJaxe WIH
HHOU mepenaye 1mo A0roBopy KOTOPHIX HE OrPaHUYCHBI.

Jns ueneid HAcTOSIIETO MyHKTa HCIOJIb3YyETCA
PEUTHHT TOJNITOCPOYHON KPETUTOCIIOCOOHOCTH B TOMU KE
BaIOTE (HALIMOHANBHOU U (WJIM) MHOCTPaHHOM), B KaKOM
MIPEATIONAraeTCs OCYyIIEeCTBICHUE BRITUIAT IO YKa3aHHBIM
IIEHHBIM OyMaraM COTJIACHO PEIICHHIO O BBITYCKE TaKUX
LEHHBIX OyMmar.

TpeboBaHUS HACTOSIIETO ITyHKTA MIPUMEHSIIOTCS 10
JaThl BO3HUKHOBEHUS OCHOBaHMS MpekparnieHus OoHma.

AKTUBBI, BKIIOYaeMbBIC B COCTaB aKTHBOB ()OHIA, B
COOTBETCTBUHU ¢ HacTosimumu [IpaBunamu.
Jnis meneit  ab3ama  BTOPOTO H TPETHETO

MOJMYHKTA  JBAa  HACTOAIIETO  MyHKTA  HE
VUUTBIBAIOTCS ~ JIOTOBOPHI ~ PEMo, MO0 KOTOPBIM
VYrpasistomias KOMIAHUS SIBISETCS MOKYMATENEM 110
MEepBOl  YacTW JIOTOBOpa pemno, U KOTOpbIe

MPeyCMAaTPUBAIOT HEBO3MOXKHOCTH PACIIOPSIKCHHS
NpuoOpeTEeHHBIMA  IICHHBIMH ~ OyMmaramu,  3a
WCKITIOYEHHEM MX BO3BpAaTa IO BTOPOH YacTH TaKOTO
JIOTOBOpA PETo, a TAKXKE OMIIMOHHBIE JIOTOBOPHI, IO
KOTOPBIM YTIPaBJISIONIAas KOMITAHUS HMEET IIPaBO
TpeOoBaTh OT KOHTpAareHTa MOKYNKH WM TPOJaXH
6a30B0ro (0a3MCHOI0) aKTHBA.

[Ipu onpenenenun cTpykTypsl akTiBoB DoHIa
YUATHIBAIOTCSI aKTHBBI, TIPUHATBIE K pacyeTy
CTOMMOCTH €TI0 YHCTBIX aKTHBOB (C y4eTOM
TpeOOBaHUS, yCTAHOBIIGHHOTO a03aleM 4YeTBEPTHIM
MOJITYHKTA OJIMH HACTOSIIErO MyHKTA).

3) Jlosig CTOMMOCTH HHCTPYMEHTOB ACHE)KHOTO
pPBIHKA CO CPOKOM JIO TIOTAIlIeHUs (3aKPBITHS) MEHEe
TpEeX MECSAIEB, NPaB TPEOOBAHUN K FOPUIHYCCKOMY
JUIy, BO3ZHUKIIMX Ha OCHOBaHWH JIOTOBOpa O
OpOKEpCKOM OOCITY)KMBAaHUU C TaKUM JUIOM (TIpu
YCIIOBUH, 4TO YKa3aHHBIM JIOTOBOPOM
MPEeIyCMOTPEHO FWCIIONIHEHHE TAaKUM IOPHINYECKIM
JUIIOM 00S3aTENECTB B TEUYEHHWE OJHOTO pPabovyero
JTHS C JaThl IPEIBSIBIICHUS YKa3aHHBIX TPeOOBAHUHN K
WCTIONTHEHMIO), obnuramuii ¢ (UKCHPOBaHHBIM
KYOHHBIM  JIOXOJIOM, PEWUTUHI  JIOJTOCPOYHOU
KPEJAUTOCTIOCOOHOCTH BBIMTYCKAa (TIPU  OTCYTCTBHH
pEUTHHTa BBITyCKA - PEUTHHT SMUTEHTa) KOTOPBIX 110
Kiaccu(uKaImu XoTs Obl OJHOTO M3 PEUTHHIOBBIX
areHTCTB, BKIIIOYEHHBIX B YCTaHOBJIEHHBIN CoBEeTOM
nupekTopoB banka Poccun mepeyeHb peHTHHIOBBIX
areHTCTB, OTITUYAETCS oT peituHra B
COOTBETCTBYIOIIEH BalllOT€ CTPaHbl - OMHUTEHTa
BaJIOTBI, B KOTOPOW HOMHHHPOBaHBI YKa3aHHBIC
obOnuraruu (Juist oOnWraruii, HOMHHHUPOBAHHBIX B
BaJIIOTE TOCYJApCTB - YWICHOB BAJIIOTHOTO COI034, - OT
MaKCHUMaJbHOTO pEHTHHra Cpeaud ToCcylapCcTB -
YJICHOB BAJIFOTHOTO COK03a), HE OoJiee YeM Ha OJHY
CTYINI€Hb, IIEHHBIX OyMmar, BXOJIIIUX B pacyer
creayomux (HOHIOBBIX HHICKCOB:

. S&P/ASX 200 (ABcTpamnus)

. ATX (ABctpus)

. BEL20 (benbrus)

. Bovespa Index (bpasumnust)

. BUX (Beurpusi)

. FTSE 100 (BenukoOpuranus)

. Hang Seng (I'onkoHT)

. DAX (I'epmanust)

. OMX Copenhagen 20 ([lanus)
0. TA-35 (U3pawnmn)

11. S&P BSE SENSEX (Mumus)
12. ISEQ 20 (Mpnanaus)

13. OMX Iceland 8 (Mcnaugus)
14. IBEX 35 (Mcnanus)

15. FTSE MIB (Utanus)

16. S&P/TSX Composite (Kanama)
17. Shanghai SE Composite (Kurait)
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18. LuxX (JIrokcemOypr)

19. IPC (Mexkcuka)

20. AEX (Hunepmanmpr)

21. S&P/NZX 50 (HoBas 3enanaus)

22. OBX (Hopserwus)

23. WIG (ITonpmia)

24. PSI 20 (IToptyramms)

25. Nunexe Mocbupsxu (Poccus)

26. Unnexc PTC (Poccus)

27. SAX (CnoBakus)

28. SBI TOP (CnoBenusi)

29. Dow Jones (CIIIA)

30. S&P 500 (CILA)

31. BIST 100 (Typumst)

32. OMX Helsinki 25 (OuHASHINA)

33. CAC 40 (Dpantms)

34. PX Index (Yemrckas pecrry0imka)

35. S&P/CLX IPSA (Ywn)

36. SMI (1lIseitapus)

37. OMX Stockholm 30 (IlIBerus)

38. OMX TALLINN_GI (Ocronus)

39. FTSE/ISE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SInonus)

42. Uuaexc Mocbupxu romyosix ¢umek (Poccus)
OT CTOMMOCTH YHCTHIX akTnBoB DoHIa B
COBOKYITHOCTH JIOJDKHA IIPEBBIMIATh OOJBIIYIO U3
CJICTYFOIUX BEITUYMH:

- IIATh TPOIICHTOB;

- BENMYMHY YHCTOTO MECSYHOTO OTTOKa
WHBECTUIIMOHHBIX 1TaeB, SBISIONIYIOCS MUHUMAIILHOM
W3 MIECTH HAWOOJBIINX BEIMYUH YHCTHIX MECSYHBIX
OTTOKOB WHBECTHIIMOHHBIX ITaeB 3a Mocieanue 36
KaJleHAapHBIX ~ MecsmeB  (maHHoe  TpeOoBaHHE
MPUMEHSCTCS, B CIy4ae €CIM C AaThl 3aBEpIICHHS
(oxonuanus) ¢opmupoanmss Ponma mpomwio 36
KaJICHIAPHBIX MECSIEeB U Oojee). BemndamHa 9uCTOro
MECSYHOTO  OTTOKAa  WHBECTHIIMOHHBIX  I1aeB
OmpeiensieTcsl KaK OTHOIIEHHWE B  TIPOICHTaX
pa3HOCTH KONHWYECTBA WHBECTHIIMOHHBIX I1a€B, B
OTHOIIICHUU KOTOPBIX TIO JIUIICBBIM CUETAM B PEECTPE
BIIQ/ICTIBIICBE WHBECTHIIMOHHBIX T1a€B OBUIM BHECCHBI
pacxoaHbIe 3allMCH B PE3yNbTaTe WX MOTAIICHUS WU
oOMeHa, M KOJHMYEeCTBA HWHBECTUIOHHBIX TIacB, B
OTHOIIICHUU KOTOPBIX TIO JIUIICBBIM CUETAM B PEECTPE
BIIQ/ICTIBIICE WHBECTHIIMOHHBIX T1a€B OBUIM BHECCHBI
MPUXOJIHBIE 3alUCH B PE3yNIbTaTe WX BBIIAYH WIH
oOMeHa, 3a KaJCHIApHBIM MecsAll K 00meMy
KOJIMYECTBY BBIJAHHBIX HWHBECTUIIMOHHBIX MAEB IO
JAHHBIM PEecTpa BIIAAENbIIEB HHBECTHIINOHHBIX ITaeB
Ha TIOCTEIHWN JEHb MPEIBIIYIIEr0 KaJIeHIapHOTO
MecsIa.

Jns nenel HacTOAIIErO MYyHKTa YYUTHIBAIOTCS
JEHEe)KHBIE CPEJCTBA, PACIOPSHKEHHE KOTOPHIMH He
OTPaHMYCHO HAa OCHOBAaHWU pEIICHHUS OpraHa
TrOCyIlapCTBEHHOM  BJIACTH, HA  KOTOpBIE  HE
YCTaHOBJICHO OOpeMeHeHue, IIeHHbIe OyMard, rnpasa
Mo TpOJaXE WIM WHOM Teperade Io JOTOBOPY
KOTOPBIX HE OTPAHUYCHBI.

Jns nenel HacTOAIETO MyHKTa UCTOJIb3yeTCs
PEUTHHT AOJATOCPOYHON KPEAUTOCITOCOOHOCTH B TOM
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K€ BatOTe (HallMOHANBHOU U (UJIM) MHOCTPAHHOM), B
Kakol MpeAmnojaraeTcs OCYIICCTBICHHUE BBIIUIAT IO
YKa3aHHBIM IICHHBIM OymaraM COTJIAaCHO PEIICHHIO O
BBINYCKE TaKUX [IEHHBIX OyMar.

TpeboBanus HACTOSIIETO MyHKTa
MIPUMEHSIOTCSI O JaThl BOSHUKHOBEHWS OCHOBAHUS
npekpaiieHuss Pouja.

24.  OnucaHMe  pHUCKOB,  CBSI3aHHBIX  C
WHBECTUPOBAHUEM.

VYmpapnsiomass KOMITAaHWS HE  TapaHTHPYeET
JIOXOMHOCTh, WHBecTHIMH B  DoHA.  Brmanensisl
MHBECTUIIMOHHBIX ~ TACB  HECYT PUCK  YOBITKOB,

CBS3aHHBIX C W3MCHCHHEM pPBIHOYHOW CTOWMOCTH
MMYIIECTBA, COCTaByIstoniero Mo,
CTOUMOCT, WHBECTHUIIMOHHBIX I1a€B MOXET Kak

YBCIUMYNUBATLCA, TAK U YMCHBIIATLECA B 3aBUCUMOCTH OT

W3MEHEHUS PBIHOYHOM CTOUMOCTH 00BEKTOB
MHBECTUPOBAHUSL.

WNuBectupoBanne B IIeHHbIE OymMaru u
(MHAHCOBBIE HMHCTPYMEHTHI CBSI3aHO C  BBICOKOM

CTEIICHBIO PUCKOB, U HE TOJpa3yMeBacT TapaHTUI Kak
10 BO3BpaTy OCHOBHOI MHBECTUPOBAHHOW CYMMBI, TaK U
T10 TIOTYYEHUI0 KaKUX-JIN0O0 TOXOIOB.

MuBecTupoBaHre B COOTBETCTBUU C HACTOSIIEN
MHBECTULIMOHHOM  JeKkiapanmuell W HOPMaTUBHBIMHU

aktTaMu B cdepe  (PUHAHCOBBIX  DPHIHKOB B
MMYIIECTBEHHBIC TIPaBa 1Mo (PbIOYEPCHBIM U OMIIMOHHBIM
noroBopaMm  (KOHTpakTam),  HIpeAyCMaTpUBAIOLIUM

nmpuoOpeTeHre 0a30BOr0 aKTHWBa, JHOO TIOyYECHUE
J0X0Aa OT YBEIWYCHHSI €r0 CTOMMOCTH (OTKpBITHE
JUIMHHOM TO3UIIMK) CBSI3aHO C PBIHOYHBIM PHUCKOM
0a30BOT0 aKTUBA (PUCKA CHUKCHHS €O IICHBI).
MuBecTupoBaHre B COOTBETCTBHUU C HACTOSIIEH
WHBECTULIMOHHOW  JIeKjapaiued W  HOPMATUBHBIMU

aktaMu B cepe  (UHAHCOBBIX  DPHIHKOB B
MMYIIECTBEHHBIE TTPaBa M0 (PHIOYCPCHBIM U OMIIHOHHBIM
JIOTOBOpaM (KOHTpakTam), npeycMaTprBaroOIuM

OTUYKACHHUC 6a30BoOro aKTHBa, 6o MOJIy4YCHUC J0X04a
OT CHHXCHHA €TI0 CTOUMOCTHU (OTKpBITPIe KOpOTKOfI
HOSI/II_II/II/I) BJICYCT KaK CHMXXCHUEC pPUCKA YMCHBUIICHHUA
CTOMMOCTH AKTHBOB (1)OHI[a, TaKk MW CHHXXCHHUC HX
JOXOJHOCTH.

Pucku wHBecTHMpOBaHHMS B IIeHHBIE Oymaru u
(MHAHCOBBIE  WHCTPYMEHTHI  BKJIFOYAIOT, HO  HE
OTPAaHUYUBAIOTCS CICAYIOLIUMU PUCKAMHU:

- TIONUTHYECKWE W DKOHOMHYECKHE PHCKH,
CBS3aHHBIE C BO3MOKHOCTBIO U3MEHEHHUS MOJUTUYECKOM
CUTYyaIll¥, KaKk BHYTPH CTPAHBI, TaK U 3a €€ IpeciiaMH,
JKCIIPOIPHALINH, HaI[MOHAH3AIHH, MPOBECHUS
MTOJIMTUKH, HAIIPAaBJICHHON Ha OTPaHWYEHIE WHBECTUIIUI
B OTpacid SKOHOMHKH, sBIstomuecs chepoil ocoObix

TOCY/IapCTBCHHBIX ~HHTEPECOB, MaJcHHUEM I[I€H Ha
SHEPTOPECYPCHI U IPOINMH OOCTOSTEIILCTBAMH,

- CHCTEMHBII pHCK, CBSA3aHHBIN C
HECTIOCOOHOCTBIO  OOJNBIIOrO  Yyucha  (UHAHCOBBIX
WHCTUTYTOB  BBINIONHATH CBOM  oOs3aTenbcTBa. K

CHUCTEMHBIM pHCKaM OTHOCHTCS PHCK OaHKOBCKOM
CHUCTEMBI;

- PBIHOYHBIM PHCK, CBSI3aHHBIN C KOJICOAHUSIMHU
KYPCOB BaJIIOT, UH(ISAIMHU, POIEHTHBIX CTaBOK, U T.JI.,

24. Onucanue PHUCKOB, CBSA3aHHBIX c
MHBECTHUPOBAaHUEM.
Vopasnsronias ~— KOMIIaHUS ~ HE  TapaHTUPYET

IoXOomHOoCcTh wuHBecTHMi B donn. Bnamensiml
WHBECTUIIMOHHBIX Ia€B HECYT PHCK YOBITKOB,
CBSI3aHHBIX C H3MEHEHHEM pPBIHOYHON CTOMMOCTH
MMYIIECTBa, cocTapisttoniero oum.

CrouMocTh 00BEKTOB HWHBECTUPOBAHUS,
cocraBimstomnx  DoHA, ©W,  COOTBETCTBEHHO,
pacdeTHasi CTOMMOCTh HHBECTUIIOHHOTO Tasi, MOTYT
YBEIUYMUBATHCS WM  YMEHBLIATHCS, PE3YyIbTaThI
WHBECTUPOBAaHUS  YNPABIAIONICH  KOMIIAHMM B
MPOIIIOM HE ONPEAEINSAIOT JOXOIbl B OymaymieMm,
rocyJaapcTBO HE rapaHTupyer JIOXOJHOCTD
nHBecTHLIMI B DoH/.

WNuBecTpoBaHue B aKTHUBBI, NPEIyCMOTPEHHBIE B
MHBECTHULIMOHHON neknapanuu @PoHIa, CBA3aHO C
onpeeIeHHON CTEICHBIO PHUCKOB u HE
noApa3syMeBaeT TapaHTUI, Kak II0 BO3BpaTy
OCHOBHOM MHBECTUPOBAHHOM CyMMBbI, TaK U IO
MOJIYYCHHIO JOXOJIOB.

WNuBecTupoBaHWE B COOTBETCTBUU C HACTOSILEH
WHBECTULIMOHHOW JIeKjapalieil U HOPMaTHUBHBIMU
aktamu B cdepe (QHUHAHCOBBIX  PHIHKOB B
WMYIIECTBCHHBIE TIpaBa 1O  ()BIOYEPCHBIM |
ONIMOHHBIM JIOTOBOpaM (KOHTpaKTam),
MpeAyCMaTPUBAIOINM  NIpHOOpeTeHrne  6a30BOTO
aKTHBa, MO0 TOJYUYCHHUE JT0XO0/Ia OT YBEIUYCHHUS €r0
CTOMMOCTHU (OTKPBITHE AJTUHHOM MO3UIIMHK) CBSI3aHO C
PBIHOYHBIM ~ pPHUCKOM 0a30BOro akTWBa (pHCKa
CHUKCHUS €T0 IICHBI).

WNuBecTupoBaHuEe B COOTBETCTBUU C HACTOSILEH
WHBECTULIMOHHOW JIeKjapalueil U HOPMaTHUBHBIMU
aktamMu B cdepe (QUHAHCOBBIX  PHIHKOB B
WMYIIECTBCHHBIE TIpaBa 1O  ()BIOYEPCHBIM H
OTIMOHHBIM JIOTOBOpam (KOHTpaKTam),
MpeIyCcMaTPUBAIOIINM OTUYXJICHHE 6a3oBoro
aKTWBa, JTUOO TONYYCHUE JI0XOJa OT CHIDKCHUS €ro
CTOMMOCTU (OTKPBITUE KOPOTKOW MMO3UIMU) BJICUET
KaKk CHW)KCHHE pHUCKAa YMEHBIIEHUS CTOMMOCTH
aktuBoB DOHA, TAK U CHIKEHUE UX TOXOJAHOCTH.
Pucku wHBecTMpOBaHUWS B IICHHbIE OyMard W
(vHAHCOBBIE HMHCTPYMEHTHI BKJIIOYAIOT, HO HE
OTPAHUYMBAIOTCS CIEAYIOIIUMU PUCKAMU:

L. Hedunancoseie pucku.

CrpaTeruueckuii pUCK CBfI3aH C  COLMAJBHO-
MOJUTUYECKUMU M SKOHOMUYECKUMHU YCIOBUSMHU
pa3Butus Poccuiickoit denepanu win cTpaH, rae
BBIMYIICHB WIH OOpPAaIaloTCsl COOTBETCTBYIOIIHE
IIeHHbIC OyMaru, uHble (P)MHAHCOBBIC MHCTPYMEHTHI H
aKkTUBBL. J|aHHBIN pHCK HE CBS3aH C OCOOCHHOCTSIMU
TOTO WJIM MHOTO O0OBhEeKTa MHBeCcTHpoBaHUsA. Ha sTOT
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B TOM 4YHCIE IICHOBOW pHUCK, NPOSBISIIOIIUNACT B
W3MCHCHUM IICH Ha IIEHHBIC OyMarw, KOTOPOE MOXKET
MIPUBECTH K MAJACHUIO CTONMOCTH akTUBOB DoHa;

- KPEIUTHBI PUCK, CBSI3aHHBIH, B YaCTHOCTH, C
BO3MOXKHOCTBIO HEHCIIOJIHCHUS TIPUHSATHIX 00S3aTEIILCTB
CO CTOPOHBI YMUTEHTOB LIEHHBIX OyMar W KOHTPareHTOB
IO CIeNKaM;

- PUCK DPBIHOYHOW JUKBUIHOCTH, CBSI3aHHBIA C
MMOTEHIINANBHON HEBO3MOXKHOCTHIO PEan30BaTh aKTHUBbI
10 OJIArOTIPUSITHBIM IIEHAM;

- ONEpalMOHHBIA  PUCK,  CBS3aHHBIA  C
BO3MOXKHOCTBIO  HEIPABWIBLHOTO  (HYYHKIIHOHUPOBAHUS
o0opymoBaHMS W TPOTPAaMMHOTO  OOECIICUCHUSI,
HCIIONB3YEeMOT0 TP 00pa0OTKE TPAaH3AKIIMMA, a TaKkKe
HEMPAaBWILHBIX JIEHCTBUHA WM OE3JCHCTBUS MepcoHala
OpraHH3aINH, YYaCTBYIOIINX B pacuerax,
OCYIIECTBICHUN  JIEMIO3UTAPHONW  NEATENIbHOCTH U
MPOYNMH 0OCTOSITEITLCTBAMH,

- PETyNSIMOHHBIA  PUCK, CBS3aHHBIA  C
HEMPEICKa3yeMOCTbl0  M3MEHEHUM  JIEUCTBYIOLIETO
3aKOHO/IATENIbCTBA, a TaKXKe C HECOBEPIICHCTBOM
3aKOHOB W TPOYMUX HOPMATHBHBIX JIOKYMEHTOB,
Kacaroluxcsa peIHKa EHHBIX Oymar. JlaHHbIi B pucKa
BKJIIOYaeT B ce0d TakkKe PHCK, CBS3aHHBIA C

BEPOSTHBIMH HETATUBHBIMUA HaJIOrOBBIMU
MOCIENCTBUSAME  JUISI HWHBECTOPOB, a TakKke C
BO3MOKHOCTBIO W3MEHEHUS JIEHCTBYIOIIETO

3aKOHO/IATENIbCTBA B 00J1aCTH HAJIOTOOOJIOKEHUS;

- PUCK MPOTHUBONPABHEIX JNEHCTBUM TPETHUX JIUIL
B OTHOIIICHWH UMYIIECTBA, cocTaBisronero ®oun;

- PHCK  BO3HHMKHOBEHHUS  (POPC-MaKOPHBIX
00CTOATENBCTB, TAKMX KaK MPHUPOJHBIC KATaKIU3MbI H
BOCHHBIE IEHCTBUS H T.1I.

VYmopapnsiomas KOMIIAaHWS —TPEANPUMET  BCe
HEOOXOUMBIE JCHCTBUS JUIsi OOCCICUCHUs TIOIHOMN
JOCTOBEPHOCTH W TPaBAMBOCTH HWHQOpMAINH, Ha
OCHOBE KOTOPOM OyIET OCYIIECTBIATHCS MPUOOpETECHIE
IeHHBIX Oymar. TeM He MeHee, MHBECTOP HECET PHUCK
yOBITKOB, CBSI3aHHBIX C YMCHBIICHHUEM CTOUMOCTH
WHBECTHUIIMOHHBIX TaeB. Pe3ymbTaTel JesSTeNbHOCTH
VYopapasiomeii KOMIAHUKM B MPOIUIOM HE SBISIOTCS
rapanTtueit moxonoB @onma B OyayIem, rocy1apcTBo He
rapaHTUpyeT JOXOJHOCTh HWHBecTUIIMH B DoHI U
pemieHrne O  TOKYNKE  WHBECTHIIMOHHBIX  I1aeB
NPUHUMAETCS. HHBECTOPOM CaMOCTOSTEIBHO IOCTE
03HAKOMJICHUS c HACTOSIIIUMH [IpaBwmtamuy,
WHBECTULIMOHHOW Jeknapauueii @DoHIa W OlLIEHKU
COOTBETCTBYIOIIUX PUCKOB.

PHUCK OKa3bIBaeT BIMSHHUE U3MEHEHME MOJUTHYECKON
CUTYyaLuH, BO3MOXHOCTD HACTYTUJICHUS
HEeOJaronpuaATHbIX (C TOYKM 3PEHMS CYIIECTBEHHBIX
yclaoBUil Ou3Heca) W3MEHEHHMH B  POCCHIICKOM
3aKOHO/ATENBCTBE WIIM 3aKOHOJATENIBCTBE APYTUX
CTpaH, JIeBaJbBal1sl HAllMOHAJIBHON BaIOThI, KPU3HUC
pPBIHKA TOCYJApCTBEHHBIX JOJITOBBIX 00S53aTEIbCTB,
OaHKOBCKHIA KpH3HC, BaIOTHBIN KpH3HC,
[IPEJCTaBIISIONIUE coboit psIMOe 30051
OIIOCPEIOBAHHOE CIIEICTBUE PUCKOB IOJIUTHYECKOTO,
9KOHOMHUYECKOIO0 M 3aKOHOAATEIBHOIO XapakTepa.
Ha ypoBeHp cTpaTernyeckoro pucka MOTLYT
OKa3pIBaTh BIMSHHE M MHOTHE Jpyrue (hakTopel, B
TOM YHCJI€ BEPOSTHOCTH BBEIEHHS PErHOHAIBHBIX
SKOHOMHMYECKHX CaHKIMA WIM OrpaHMYeHWH Ha
UHBECTUIIMM B OTAEIbHBIE OTpaciu 3KOHOMHMKH. K
CTpaTerMYeCKMM  pHUCKaM  TaKkXe  OTHOCHUTCS
BO3MOKHOE HaCTYIUIEHHE 00CTOSITENHCTB
HENPEOJONMMONM  CHJIBI,  TJaBHBIM  00pa3oM,
CTUXMMHOIO M  TEONOJUTHYECKOr0  XapakTepa
(manpumep, BoeHHbIE AeicTBHs). CTpaTerndyecKuit
PHUCK HE MOXET OBITb OOBEKTOM pa3yMHOIO
BO3ACUCTBUA M  YIOpaBIEHUS  CO  CTOPOHBI
Yupasistoien KOMIIaHHH, HE MHOJJIEKHAT
IUBEPCU(PUKALIUY U HE TIOHIKACM.

CucteMHBIi  pUCK  CBf3aH C  HapylLIeHUEM
(huHaHCOBOM CTaOMIIBHOCTH u BO3HHKITICH
HECTIOCOOHOCTH ~ OONBIIOTO  Yuclia  (PUHAHCOBBIX
WHCTUTYTOB  BBINOJIHATH  CBOM  (PYHKOMH U
obs3aTenbcTBa. B cmimy  OONBINON  CTENEHU
B3aUMOJEHCTBUS u B3alMO3aBHCUMOCTH
()MHAHCOBBIX HMHCTHUTYTOB MEXIy COOOH OLEHKa
CUCTEMHOI'O pHUCKa CJIOKHA, HO €ro pealu3aLus
MOXET MOBIHATh HA BCEX YYACTHHUKOB (PHHAHCOBOTO
pBIHKA.  YOpaBmdiomias KOMIIAaHHST HE  HUMEeT
BO3MOKHOCTEN BO3/ICHCTBUS HA CUCTEMHBINA PUCK.
OrnepaltmoOHHBIA PHUCK, CBSI3aHHBIM C HapYIICHUSMHU
OM3HEC-TIPOLIECCOB, HENPaBUIBLHBIM
(YHKIMOHUPOBAaHWEM TEXHHYECKHUX CPEIACTB U
[IPOrPpaMMHOIO  00€CHeueHHs,  HENpPaBUIbHBIMU
JICUCTBUSAMU (be3neiicTBHEM) 158105
HET0OPOCOBECTHOCTRIO TMEpCOHaa Y TpaBisiomei
KOMIIaHWY, €€ KOHTPAareHTOB M  MapTHEPOB,
IIPUBJEKAEMBIX K yIpaBieHuro aktuBamu DoHza, a
TaKXe BCIIECTBHE BHEITHUX (PAaKTOPOB, B TOM YHCIIE,
MIPOTUBONpPABHBIX  JAE€HCTBUI  TpeThbux Jum. K
OIIEPALlMOHHOMY PHUCKY OTHOCSITCS  BO3MOXKHbIE
yOBITKH, SIBUBLIMECS pe3yJbTaTOM HapyLICHUH

paboThI Wi HEKA4YeCTBEHHOI'O W
HeA00POCOBECTHOTO WCTIOJTHEHHS CBOHX
00513aTeIHCTB OpraHU3aTOpaMu TOPTOBIIH,
KIIMPUHTOBBIMU OpraHU3aIUsIMH, JPYTHMH
WH(QPACTPYKTYPHBIMH OPTraHU3aIUsIM WIH OaHKaMH,
OCYIIECTBIISIOIINMU pacueTsl. C LIEJTBIO

MUHUMH3AIIH ONEPALMOHHOTO pUCKa Y TIPaBIIAIONIas
KOMIIAaHUSL C JIOJDKHOW MPEeTyCMOTPUTEIBHOCTHIO
OTHOCUTCS K NOJOOpPY COTPYIJHHMKOB, ONTUMM3ALUU
OM3HEC-TIPOLIECCOB U BHIOOPY KOHTPAreHTOB.

[IpaBoBO# pUCK, CBA3aHHBIA C HEMPEACKa3yeMOCTHIO
W3MEHEHUN [EeHCTBYIOIIETO 3aKOHONATENbCTBA, a
TAaKKE€ C HECOBEPIICHCTBOM 3aKOHOB M HHBIX




HOPMAaTUBHBIX aKTOB, CTaHAAapTOB
CaMOpETyJIUPYEMBIX OpraHW3alluid, B TOM YHCIE,
PETyIUPYIOLINX YCIOBUS BBILYCKA M/UIN 0OpaleHus

AKTHUBOB, YKa3aHHbIX B HHBCCTHHHOHHOﬁ
ACKJIapaluu. COBepH.ICHI/IC CACJIOK Ha pbIHKax B
Pa3IMYHBIX IOPUCIUKITUAX CBs3aHO (¢

JIOTIOJTHUTEIIbHBIMHA PHCKAMH.
HeoOxomumo Takke TNpPUHUMATE BO BHUMAaHWE
PUCKH, CBS3aHHBIE CO CIIO)KHOCTBIO HAJOTOBOTO
3aKOHO/IATENbCTBA UM  MPOTHBOPEYHBOCTHIO  €T0
TOJKOBaHUS u MIPUMEHEHUS B chepe
WHBECTULIMOHHON JNIEATETbHOCTH, a TaKXE PHUCKU
M3MEHEHUS HAJIOTOBOTO 3aKOHOJIATENIbCTBA, KOTOPHIE
MOTYT TPUBECTH K HETaTUBHOMY BIMSHHUIO Ha
WUTOTOBBIN MHBECTUIIMOHHBIN PE3yIbTAaT.

IIpu aTOM KpaiiHe 3aTpyJHUTEIBHO MPOrHO3UPOBATH
CTETIeHb  BJIHMSHMA  TaKkWX  H3MEHEHWH  Ha
JNEeATENBHOCTh MO  yhpaBieHu0 @DOoHIOM WU
(hMHAHCOBEIH pe3yabTaT UHBECTOPA.

C 1menpl0 MHHMMH3AIMK  TPABOBOTO  pHUCKa
VYopapasiomas KOMIOaHUS CO BCEH THIATEIBHOCTHIO
OTHOCUTCS K U3YUYCHUIO U3MEHEHUN B HOPMATHUBHOMU
0aze. Tarke Ynpapisiomias KOMIAHHS B ITOJHOM
Mepe HCIOJB3yeT BCE JIeTaJbHBIE MEXaHU3MBI
B3aUMOJICUCTBUSL C OpraHaMu TrOCYJapCTBEHHOU
BjlacTd, ¢ bankoM Poccum ¢ wenpro BIHMSHHS Ha
MIPUHATHE perieHuni 1o M3MEHEHUSIM B
3aKOHOJIATEIBCTBE B MOJIb3Y HHBECTOPOB.
PerynsaTopHbIii puCK MOXET MpPOSBIATHCS B (Qopme
NpUMEHEHU K YTpaBIAOIlell KOMIAaHUU CaHKIUN

PETyIUPYIOLINX OpraHoB o NpUIHHE
HECOOTBETCTBHUS 3aKOHaM, OOIICTIPUHATHIM
MpaBWJaM ¥  CTaHgapTaM  Hpo¢ecCHOHATBHON
JEeSITeTFHOCTH. Cnencreuem peanmzanuu

PETYJISATOPHOTO PHCKA MOTYT CTaTh (PMHAHCOBBIC HITU
peryTallMOHHbIE TIOTEPH YTPaBIISIONIEH KOMIAHUH,
3ampeT Ha TPOBEICHHE OTACIBHBIX ONEpAIUi TI0
YIIPABJICHUIO DoHIOM WM  aHHYJIUPOBAHUE
nuueH3un Ynpasnaoomed komnanuu. C  1enbio
HCKITFOUCHHS PETYJSITOPHOTO PHCKA Y IPaBIISIONIAS
KOMITaHMSI BBICTPOWJIA CHUCTEMY KOPIIOPATUBHOIO
YIPaBJICHUS U BHYTPEHHETO KOHTPOJISL U ONEPATUBHO
MPUHUMAET  MEpBl 10  TPUBEICHUIO  CBOCH
JEITEIBHOCTH B IIOJIHOE  COOTBETCTBHE  C
JEHCTBYIOITUMU HOPMATUBHBIMU aKTaMHU.

IL DHHAHCOBBIE PHUCKHU.

PrrHOuHBIH/TIEHOBOM pHCK, CBSA3aHHBII c
KoJeOaHMUsIMH  IIeH  aKTHBOB, YKa3aHHBIX B
WHBECTHUIIMOHHOW  JeKJIapaliiv, KypcoB  BallioT,
MPOLCHTHBIX CTABOK W Mp. BCJIECACTBUE W3MEHEHUS
KOHBIOHKTYPHI PBIHKOB, B TOM YHCJIE CHIKCHHS
JIUKBUIHOCTH. T (akTopbhl camMu 10 cebe
HaXOJATCS TOA BIUSHHEM TaKUX 0OCTOATENILCTB, KaK
HeOnaromnpusaTHas COLUUaIbHO-3KOHOMHYECKash WU
MOJIMTHYECKAs CUTYaIUsl, NU3MEHEHUE PETYIATOPHON
Cpeabl, AeBajbBalusl WM CYIIECTBEHHbIE KOJIeOaHuUs
KypcoB 0OMEHa BalOThl, CTHXUHHBIE OEICTBHA.

BamtoTHbId  pUCK  XapaKTepu3yeTcsi BO3MOKHBIM
HEeOJIaronpHusATHRIM H3MEHEHHWEM Kypca pyOisi Wi
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WHOW  BaJIIOTHl, B  KOTOPOW  HOMHHHPOBAH
(PMHAHCOBBIN WHCTPYMEHT, MO OTHOIICHHUIO K KYpCY
pybns  wWiaM  WHOW  BallOTBl, B KOTOPOM
pacCUMTHIBACTCS  WHBECTUIIMOHHBIA  pPE3yJIbTaT
HMHBECTOPA. Ilpy »>TOM HETaTUBHO  MOXKET
W3MEHHUTHCS KaK CTOMMOCTh aKTHBOB B pe3yJbTaTe
WHQISIUOHHOTO ~ BO3ICHCTBUS W CHIDKCHHH
pEaNbHOM TOKYIATENLHOW CIIOCOOHOCTH aKTHUBOB,
Tak ® pasMep o00s3aTeNbcTB MO (UHAHCOBBIM
WHCTPYMEHTaM, WCHOJIHIEMBIM 3a CYET AaKTHBOB
®donna.

[IporeHTHBI pHCK  3aKIOYaeTCs B MOTEPSX,
KoTopeie @DOHJ MOXET TIOHECTH B pe3yibTaTe
HEOJIarONMPHUATHOTO U3MEHEHHS TPOIICHTHOW CTaBKH,
BIUSIONICH Ha KypCOBYIO CTOMMOCTH OOJUTAIUN C
(bUKCUPOBAaHHBIM  NTOXOAOM. IIpOIEHTHBIA pPHCK
TaKk)ke BO3HUKAET B CIIydae, €Clii HACTYIUIEHHE CPOKa
WCTIONTHEHMsI  0053aTeNIbCTB 32 CUET aKTHBOB,
Pa3MEIICHHBIX B WHCTPYMEHTHI C (PUKCHPOBAHHBIM
JOXOJIOM, HE COBMAJaeT CO CPOKOM TOJyYECHHS
MPOIEHTHOTO JI0X0/1a OT TAKUX aKTHBOB.

Puck nmukBHIHOCTH peaau3yeTcss NMpPU COKPAICHUH
WIH OTCYTCTBUM BO3MOXXHOCTH MPHOOPECTH WIH
peanmu3oBaTh  (UHAHCOBBIC  HMHCTPYMEHTHI B
Heo0X0UMOM 00BEME W TIO0 HEOOXOJUMOHU IICHE.
[Ipu ompeneneHHBIX PBIHOYHBIX YCIOBUAX, €CIH
JTUKBHIHOCTD pBIHKa  Hea/leKBaTHa, MOKET
OTCYTCTBOBATh BO3MOXHOCTb OMPEACIUTH CTOUMOCTh
WIM YCTAaHOBWTH CIPABEMIUBYIO IIeHY (PMHAHCOBOTO
aKTUBa, COBEPIUIUTH CAECIKY IO BBITOJHOM IleHe. Ha
PBIHKE MOTYT MIPUCYTCTBOBATh TOJILKO
VHIWKATUBHBIE KOTUPOBKH, YTO MOXET MPHUBECTH K
TOMY, 9TO aKTHB HEJb35 OyIeT pean30BaTh U, TAKUM
o0pa3oM, HHCTPYMEHT OyaeT HaXOAWUThCI B
noptdene oHma 10 KOHIA CpoOKa MoramieHus 0e3
BO3MOKHOCTH PEaTH3allHH.

Pa3Hble BHIBI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI
MEXIy COOOMW, peamu3alusi OJHOTO PHUCKAa MOXKET
W3MEHATh YPOBEHb WM TPUBOIUTH K peaH3alliu
JIPYTUX PUCKOB.

[Momumo ¢(HUHAHCOBBIX W HE(PUHAHCOBBIX PHCKOB
WHBECTHPOBAaHWE B AaKTUBBL, MPEIYCMOTPEHHBIC
WHBECTUIIMOHHOM Jieknapanuen 11aeBoro
MHBeCTULIMOHHOTO  DOHZa  MOXET  BKIIOYAThH
CIIEYIOIINE PUCKU:

KpenuTHeiif puck, CBSI3aHHBIM C HEUCIIOJIHEHHUEM
JOJDKHUKOM CBOMX (DMHAHCOBBIX O0S3aTENILCTB WIIH
HEOJIAarONPHUATHBIM ~ HM3MEHEHHEM HUX CTOMMOCTH
BCJICICTBUE YXYIAIICHHS CIOCOOHOCTH JOJDKHHKA
HUCIIOIHATH TaKue 0043aTeILCTBA.

K 4wmcimy KpeaWTHBIX PHCKOB B TOM HYHCIE,
OTHOCSTCS:

Puck pnedonra mo oOmuranmsM W HUHBIM
JIONITOBBIM IICHHBIM OyMaram, KOTOPBIi 3aKIItoYaeTcs
B BO3MOXXHOH HEINIATEKECIIOCOOHOCTH DMHUTEHTA
JNONTOBBIX  IICHHBIX Oymar w®  (Wwiu)  JuI,
MPEIOCTABUBIINX OOCCIICUCHHE 10 3TUM IICHHBIM
OymaraMm, 4YTO MNpPHUBEAET K HEBO3MOXHOCTH WIIH
CHIDKEHUIO  BEPOSATHOCTH  TIOTACHUTh  JIOJITOBBIC
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IeHHbIC OyMaru (IPOU3BECTH KYTIOHHBIC BBITUIATHI 10
HUM, HCIIOJIHUTH 0053aTENbCTBA IO BBIKYIY, B TOM
YUCJIE TOCPOYHOMY, IOJTOBBIX IICHHBIX Oymar) B
CPOK U B IIOJTHOM O00BbeMe.

WNuBectop Hecer puck nedonta B OTHOIICHUH
aKTHUBOB, BXOoIdmIux B coctaB DoHa.

C LIEJTBI0 MOIIePKAHUS COOTHOIICHHS
PUCK/IOXOTHOCTh B COOTBETCTBUU c
WHBECTUIIMOHHOM JieKIapalueit ®doHa

Vhpasndonias KOMIAHMA — BBICTPOMJIA  CHCTEMY
ynpaBieHuss — noptdemem  DoHZa U PHCK-
MEHEPKMEHTA.

Puck xoHTpareHTa — TpeThero JMia NposBIsETCS B
pHCKE  HEHUCIONHEHHs  O0s3aTelbcTB  Iepen
yIpaBIsOIen KOMITaHUEH co CTOPOHBI
KOHTPareHTOB. YIPaBJIAOLIAas KOMIIAHUS HE MOXKET
rapaHTHPOBAThL OJIarMe HAMEPEHHSI M CTIOCOOHOCTH B
OyaymieM  BBIIOJNHATH ~ NPHUHATBIE  HAa  CceOs
00s13aTeNBCTBA co CTOPOHBI PBIHOYHBIX
KOHTPareHToB, OPOKEpPOB, pacyeTHHIX OpraHU3aNuii,
JIETIO3UTAPHEB, KIMPUHIOBBIX CHCTEM, PacUETHBIX
0aHKOB, TUIATEXHBIX areHTOB, OHpPXX H MPOUYHX
TPEeThUX JIML, YTO MOXET IPUBECTH K MOTEpAM
KJIMEeHTa,  HECMOTps  Ha  IpellIpUHUMaeMble
VYnpasnstomeit KOMIIaHHEH yCunus 1o
I00pOCOBECTHOMY  BBIOOPY  BBIIICTIEPEUHCIICHHBIX
JIMLL.

WHBecTupoBanne B MpOW3BOAHBIE (PHHAHCOBBIE
MHCTPYMEHTH! ((brouepchbl, (opBapabl, OINIMOHEI,
CBOIIBI U Jp.), KaK NPaBWIO, CBSI3aHO C OOJBIINM
YPOBHEM pHCKa M MOXET OBITb CONPSDKEHO CO
3HAYUTEINBHBIMH YOBITKAMHU.

Tak, mpu MOKyIKe ONIMOHHOTO KOHTPAKTa MOTEPH, B
o0I1IeM cirydae, He MPEBBICAT BEIHMYUHY YIUTAYSHHBIX
MPEMHH, BOSHATPAXKJICHUS U PACXO/0B, CBSI3aHHBIX C
UX COBepIIeHHeM. B To Bpems Kak mpojaxka
OTIIMOHHBIX KOHTPAaKTOB u 3aKIII0YCHUE
($BIOYepCHBIX, (QOPBAPAHBIX M CBON JIOTOBOPOB
(KOHTPAKTOB) IMPHU  OTHOCUTEIIBHO  HEOOJBIINX
HEeOIarompusATHBIX KOJIEOaHUAX IIEH HA PHIHKE MOTYT
MPUBECTH K 3HAYUTEILHBIM YOBITKaM, a B CiIydae
HpoJakH (PBIOYEPCHBIX U (OPBAPIHBIX KOHTPAKTOB
MPOJAKH OMIIMOHOB Ha MOKYIKY (OIIIHOHOB «KOJLI»)
— K HEOTpaHUYEHHBIM yOBITKaM.

[lomumo  oOmiero  pHIHOYHOTO  pUCKA  TIpH
COBEpIICHUU ONEpaliy Ha PHIHKE IIEHHBIX OyMmar, B
cllyyae COBEpILCHHS OIEpaluii ¢ MPOU3BOIHBIMHU
(DMHAHCOBBIMH HMHCTPYMEHTaMH BO3MOXKEH PHCK
HeOJIaronpusATHOTO MU3MEHCHUS IICHBI Kak
(MHAHCOBBIX MHCTPYMEHTOB, SBIIAIOIINXCS
0a3MCHBIM AaKTHBOM MPOHM3BOAHBIX (HMHAHCOBBIX
MHCTPYMEHTOB, TaK M PUCK B OTHOIICHWUH AKTHBOB,
KOTOpBIE ~ chayXaT oOecrieueHneM. B ciydae
HeOIaronpusaTHOro u3MeHeHus neHsl PoHI MOXKET B
CPaBHHUTEIBHO KOPOTKHH CPOK TMOTEPSTHh CPEACTBa,
ABJIAIONINECS  OOECIIeYeHHEeM 110  IPOU3BOIHOMY
(PMHAHCOBOMY HHCTPYMEHTY.

WHBecTHpOBaHUIO B HHOCTPAaHHBIC [ICHHBIE OyMaru u
HPON3BOHBIE (DUHAHCOBBIE WHCTPYMEHTHI, 0a30BbIC
aKTHBHI, KOTOPBIX UMEIOT MHOCTPAaHHOE
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MIPOUCXOXKJIEHUE, TPUCYILN ONMUCAHHBIE BHIIIE PUCKH
CO CIIEAYIOIUMH 0COOEHHOCTSAMHU.

WHocTtpaHHable (UHAHCOBBIC HHCTPYMEHTHI H aKTHBBI
MOTYT OBITH TPHOOpPETEeHBl 3a pyOeKOM HIM Ha
POCCHICKOM, B TOM YHCJIE OPraHU30BAHHOM PBIHKE.
[IpumennTenpHO K TaKuM WHCTPYMEHTaM
CTpaTErn4eCcKUil pucK, CUCTEMHBIA PUCK U MPABOBOU
PUCK,  CBOWCTBEHHBIE  POCCHUMCKMM  pBIHKaM,
JIOTIOJTHSAIOTCSA AHAJIOTUYHBIMHU pUCKaMH,
CBOMCTBEHHBIMH CTpaHaM, TJ€ BBITYIIEHB W/WIH
00paIIaloTCs STH AKTUBHI.

BosmoxHocTn  cyneOHOW — 3amuThl  [IpaB  Ha
WHOCTPAHHBIE AaKTHBBl MOTYT OBITH CYIIIECTBEHHO
OrpaHMuYEHBl  HEOOXOAWMOCTBIO  OOpalleHus B
3apyOexHble CyIdeOHbIE W MPaBOOXPaHUTEILHBIC
OpTaHBbI.

VYmopapnsiomas ~ KOMIAaHHAS ~ TPEANPHUMET  BCe
HEOOXOIUMBbIe ACUCTBHA AJsl OOECTedeHus] MOTHON
JOCTOBEPHOCTH W MPaBOUBOCTH HH(popManuu, Ha
OCHOBE KOTOpOH Oynet OCYIIECTBIISITHCS
nproOpeTeHne IEHHBIX OyMar.

Tem He MeHee, MHBECTOp HECET PHUCK YOBITKOB,
CBSI3aHHBIX c YMEHbIIIEHUEM CTOUMOCTHU
MHBECTULMOHHBIX maeB  @Donpa.  PesynbpTaThl
JESTENBHOCTH Y IPABIAIONIEH KOMIIAHUH B IIPOIILJIOM
He sBisAlOTCS TapaHthedl noxomoB DoHma B
OymyIieM, rocyaapcTBO He TapaHTHPYET TOXOJTHOCTh
nHBeCcTMIIMA B @OOHA M peuleHHe O MOKYIIKE
MHBECTUIIMOHHBIX Ia€B NPUHUMAETCd HHBECTOPOM
CaMOCTOSITETHHO rmociue 03HAKOMJICHUS c
HACTOSIIUMHU [IpaBunamu, WHBECTHUIIMOHHON
nekiapanuel MoHIAa M OLEHKH COOTBETCTBYIOLIUX
PHCKOB.

47. Ilopsagok mojadd 3asBOK Ha NPHOOpETECHHE
WHBECTUIIMOHHBIX I1aCB

3asgBKY Ha MPHOOPETCHUE UHBECTUIIMOHHBIX T1acB,
0(OpMJIICHHBIE B COOTBETCTBHH C MPHIOXKEHUIMU No 1,
No 2 x wmacrosmum IIpaBunam, mojaroTcs B MyHKTax
MpreMa 3asBOK WHBECTOPOM WJIH €T0 YIIOJTHOMOYCHHBIM
MIpeICTaBUTEIIEM.

3asBKHU Ha MPUOOPETCHIEC MHBECTUITNOHHBIX T1AEB,
o OpMIIEHHBIC B COOTBETCTBUM C MpUIOKeHHEM Ne 3 k
HactoammM [lpaBunaMm, momaioTcss B MyHKTaxX Iprema
3asiBOK ~ HOMHUHAJIBHBIM  JiepXKaTelieM  WIH  €ro
YHOJTHOMOYCHHBIM TPEJICTABUTEIICM.

[ocne 3aBepmieHust (OKOHYaHUS) (POPMHUPOBAHUS
@DoHfa 3asBKM HA MPUOOPETEHNE HMHBECTUIIMOHHBIX ITaeB
MOTYT  HAINPaBJIATHCS  YTOPABISAIONICH  KOMITAHUU
MOCPEACTBOM TOYTOBOM CBSI3M 3aKa3HBIM IHCHBMOM C
YBEZIOMJICHHEM O BPYYCHHH Ha aJpec IyHKTa Iprema
3asBOK Ympasistromeidt kommaanm: 119002, T. Mockaa,

Cmonenckas-CeHHas MI0IIA/b, I. 28,
000 «YK «Paiidaitzen Kamuran».

[Ipy 53TOM TOMIMHHOCTD TOANHCH  JIUIIA,
HaIPaBUBIIIETO 3as1BKY Ha puoOpeTeHHE
VHBECTUIIMOHHBIX T1aeB, JOJDKHA OBITH YJOCTOBEpEHA
HOTapHaIbHO.

Haroit u BpeMeHeM TmIpueMa 3adBKM Ha

MPUOOPETEHNE WHBECTUIMOHHBIX TACB, MOJYYCHHOMN
MOCPEACTBOM TIOYTOBOW CBSI3M 3aKa3HBIM ITHCBMOM C
YBEIOMJICHHEM O BpPYYEHHWH, CUMTAETCS Jara U BpeMs

47. Ilopsimok moavw 3assBOK Ha MPHOOPETCHHE
WHBECTUIIMOHHBIX I1aCB

3asBKM Ha MpHOOpPETEHHE WHBECTUIIMOHHBIX
maeB, OQoOpMIIEHHBIE B COOTBETCTBHH  C
npuinoxkeHusMu Ne 1, Ne 2 k Hactosuum [Ipasunawm,
MOJAIOTCS B IYHKTax IpueMa 3asiBOK HHBECTOPOM
WJIH €70 YTIOJTHOMOYEHHBIM TPEICTaBUTEIIEM.

3agBKM Ha TPUOOpPETEHHE WHBECTHIIMOHHBIX
naeB, OQOpPMJIIEHHBIE B  COOTBETCTBHH  C
npuioxenueM Ne 3k  HacrosmmuMm [IpaBuiam,
MOJIAl0TCS B MYHKTaX MpHeMa 3asBOK HOMHUHAJIbHBIM

JepikaTeneM WA ero YIOJIHOMOYEHHBIM
MPEACTABUTEIICM.
ITocme 3aBEPIICHUS (oKOHUaHMS)

¢opmupoBanuss @DoHma 3aIBKUM HA MPHOOpPETCHHE
WHBECTULIMOHHBIX  [aeB  MOTLYT  HaMpaBIsATHCA
Vrpapistoned KOMIAHUM TOCPEICTBOM TOYTOBOU
CBSA3M 3aKa3HBIM NHCHbMOM C YBEAOMJICHHEM O

BpyYCHHH Ha ajJpec MyHKTa [pHeMa 3asiBOK
Vopasnstomeit kommanuu: 119002, r. Mocksa,
Cmoneunckas-CeHnast IUIOIIA/Ib, II. 28,

000 «YK «Paiidaitzen Kamuran».
I[Ipy 5TOM NOANMHHOCTH TOXAMHUCH JIKIIA,

HaIPaBHUBIIETO 3aABKY Ha npuobpeTeHne
WHBECTUIIMOHHBIX TaeB, JOJDKHA OBITh YAOCTOBEpEHA
HOTapHAILHO.

Jatoit u BpeMeHeM TIpueMa 3asBKH Ha
MpHOOpeTeHNe MHBECTUIIMOHHBIX 11a€B, TOTYYEHHOM
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MOJTy4eHUSI TIOYTOBOTO OTIPABJICHUS Y IPABJISIONICH
KOMITaHHUEH.

3asBKHU Ha MPUOOPETCHIEC MHBECTUITNOHHBIX T1AEB,
HaIpaBJieHHBIE DJICKTPOHHON TmOYTOW, (akcoM wiu
KypbepOoM, HE MPUHUMAIOTCSL.

B cmydae orTkaza B mpmeMe 3aiBKH Ha
MpHOOpEeTEeHNEe  WHBECTHUIIMOHHBIX I1aeB, MOJYYCHHOMH
MOCPEICTBOM TOYTOBOM CBSI3M, HAa OCHOBAaHMIX,
MPeyCMOTPEHHBIX HACTOALTIMHU [IpaBunamuy,

MOTHUBUPOBAHHBIN OTKa3 HampaBisieTcs Y NpaBistollen
KOMITaHHUEH 3aKa3HBIM MUCBMOM C YBEAOMIICHHEM O
BPYUYCHHH Ha TOYTOBBIA ajpec, yKa3aHHBIH B aHKETE
3apETHCTPUPOBAHHOTO JINIA, & B CIIydasX OTCYTCTBHS
aJpeca B aHKETE 3aperMCTPUPOBAHHOTO JIMIA HIIH
OTCYTCTBHSI CAMOW aHKETbI 3apEeTrUCTPUPOBAHHOTO JIHIIA,
Ha OOpaTHBIA TIIOYTOBBIM anpec, YKa3aHHBIA Ha
IIOYTOBOM OTHPABIICHUH, B CPOK HE To3mHEE S (IIATH)
OHEW ¢ JaThl  IOJyYeHHs TOYTOBOTO OTIPABICHUS
VYpasasiomeit KoMnaHue.

3asBKU Ha TpUOOpETEHNE WHBECTUITMOHHBIX T1AcB
MOTYT HAIPABIATHCA B YIPABJISIONIYI0 KOMIAHUIO
¢uU3MUeCKUMH  JMIAMH B BHAE  DJIEKTPOHHOTO
JIOKYMEHTAa, B TOM qrcIe, MTOCPEACTBOM
MH(OPMAITMOHHOTO CEpBUCA YIPABISAIONMIEH KOMITAHUH
«JInynplii kabuHer» B ceTH VHTepHEeT Ha caiiTe
YOPaBIAIONIEH KOMIIAHWM TIO CJIEIYIOIIMM ajpecaMm:
http://www .raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,  http://www.rcmru.ru/,
i  MoOwinbHOro mnpwiokenus «Pailiddaiizen -
Kanram» - mporpaMmpl, yCTaHOBIIEHHON Ha MOOWMIIEHOE
YCTPOUCTBO (l1ajee COBMECTHO M MO OTACIBHOCTH —
Jlnuneiit kabuner). Hoctynm k JluuHomy kaOuHeTy
SIBIISIETCS. MHIAWBUAYATBHBIM JJISI KaXA0TO (PU3NIECKOTO
JIIIA ¥ TPEJOCTaBISAETCS YNPABISIONEH KOMIIAaHUEH B
MOPsIIKE, YCTAHOBICHHOM YTIPABIISIONICH KOMIIaHHUEH.

3asBKa B BHE DJIEKTPOHHOTO JOKYMEHTA IOJDKHA
COJIepKaTh SIEKTPOHHYIO MOINKCH (PU3NIECKOTO JTUIA —
MPOCTYI0 DJIEKTPOHHYIO MOJANUCh WIH YCHJICHHYIO
3JIEKTPOHHYIO TOATIHCh.

O06s13aTeTPHBIM YCIIOBUEM WCTIONIb30BAHUS
JlnuHorO KaOMHETa SIBISETCS YCIEHIHOE MPOXOXKICHHE
MPOLEAYPhl  WACHTU(QUKAIMK  WIH  yIPOUICHHON
uaeHTU(GUKAIUN GU3NIECKUM JTHUIIOM.

O06s13aTeNEHBIM YCIIOBUEM WCTIONIb30BAHUS
MoOuIbHOTO TpuioxeHus «Paiiddaiizen - Kamuram»
SBIIACTCS  YCIEIIHOE  MPOXOXKIAEHUE  MPOLETYpPHI
WACHTU(QHUKAIMY WIU YOPOIIEHHOW HICHTU(DUKAINT
(U3MUECKUM JTUIIOM, HE MMEIOLIMM JOCTYI K CEPBHCY
YIpaBJISIONICH KOMIaHUH «JINYHBI KaOUHET».

OcHoBaHHEM TUTS JTUCTAHIIMOHHOTO
B3aUMOJICUCTBUA C YNPaBIAIONIEH KOMIAHUEH SIBISETCA
MPUCOEAMHEHNUE (U3NYECKOT0 JIMIA K THIIOBOMY

COTTIAIICHUIO 00 DJEKTPOHHOM JOKYMEHTO00OPOTE
(mamee - Cornamenne 06 2J10), pa3MmermieHHOMY Ha
caifiTe ymHpaBiAlOULICH KOMIAHMM TIO  CIEAYIOIIUM
azpecam: http://www raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/.
Hatoii u BpemMeHeM IMpuemMa 3asiBKU Ha
npuoOpeTeHre WHBECTULMOHHBIX TIaeB, MOJIy4eHHOH
nocpencrsoM JluuHoro kaOuHera, cUMTaeTcsl Jara U
BpeMs HOJIY4YEHUsI IEKTPOHHOTO JOKYMEHTa

MOCPEICTBOM MOYTOBOM CBSI3U 3aKa3HBIM MUCHBMOM C
YBEIOMJICHUEM O BPYyUCHUU, CYUTACTCS 1aTa U BpeMs
MOJYyYEHUs] MIOYTOBOIO OTHpaBICHUS Y PaBIISIONICH
KOMITAaHUEH.

3asgBKM Ha NPUOOPETEHHE HWHBECTUIMOHHBIX
TaeB, HAIPABIICHHBIE AJICKTPOHHOHW MOUYTOH, (hakcoM
WJIH KYyphepOM, HE IPUHUMAIOTCS.

B cnywae oTkaza B 1npueMe 3adBKM Ha
MpHOOpEeTEeHNEe WHBECTHIIMOHHBIX T1a€B, MOIYYEHHON
MMOCPEACTBOM IIOYTOBOM CBSI3M, HA OCHOBAHUSX,
MPEAYCMOTPEHHBIX HactosmmMu  [IpaBunamu,
MOTHUBUPOBAHHBIN OTKa3 HaIpaBisieTcs
Vrpapisoned KoMnaHued 3aKa3HbIM IHCbMOM C
YBEJOMJICHHEM O BpPYYCHHMHM Ha MOYTOBBIA aJpec,
YKa3aHHBIM B aHKETE 3aperuCTPUPOBAHHOIO JIUIIA, a B
CITydasx OTCYTCTBHSA aapeca B aHKeTe
3apETUCTPUPOBAHHOTO JIUIA WM OTCYTCTBHS CaMOWM
AQHKETBhI 3apPETHCTPUPOBAHHOTO JIUIA, HA OOPATHBIH
MOYTOBBI  aJpec, YKa3aHHBIA Ha  IOYTOBOM
OTMIPABIICHUH, B CPOK HE TO3aHEE 5 (IATH) HHEH ¢
JIaThI MOJIYYCHUs]  MOYTOBOTO  OTHPABIICHUA
VYpasastoieit KoMnaHue.

3asBKM Ha TPUOOpETEHHE WHBECTHIIMOHHBIX
maeB MOTyT OBITh HampaBlI€Hbl HOMHUHAIBHBIM
JepiKaTeneM B HHTEpecax npuodpeTarens
WHBECTHUIIMOHHBIX I1a€B IOCPEICTBOM AIIEKTPOHHOM
CBS3M B YIPaBIAOIIYI0 KOMIIAaHWIO B (opme
BIEKTPOHHOTO TOKYMEHTA, 3aBEPEHHOM 3IIEKTPOHHOM

MOJAIMUCKHIO, TIPU  OJHOBPEMECHHOM  COOJIIOJICHUH
CJIEYIOUIUX YCIOBUM:
- HOMHMHAJIBHBIA JepKaTelb  HampaBiseT

3asiBKM Ha MPUOOPETEHUE MHBECTUIIMOHHBIX TAEB IO
CHCTEME DIIEKTPOHHOTO JOKYMEHTO00O0poTa (J1anee —
COJl), yuacTHUKaM# (TIOJB30BATEISAMH) KOTOPOM
SIBIIIIOTCS ~ JTAaHHBIH ~ HOMUHAIIBHBIM  JIepiKaTelb,
Vupasnstomas komnanud U Peructparop (nmanee —
ygacTHHKA DJ10), B COOTBETCTBHHM C HOPMATUBHBIMHU
npaBoBbIMU akTamu P®, nactosimumu [IpaBunamu u
COIJIallICHUEM (cornamecHusIMHI) 00 2]10,
3aKTIOYEHHBIM MEXTy ydacTHukamMu /[0 (mamee —
cornamrenue 06 2J10);

- 3as5BKa Ha TPUOOPETCHHWE HHBECTUIMOHHBIX
naeB HampaBlieHa B (¢opme, MpeayCMOTPEHHON
Hactosimumu [IpaBunamu.

- 3asBKa Ha TPUOOPETCHHWE WHBECTUIIMOHHBIX
MaeB IMOJAIMKMCAHA 3JIEKTPOHHOW IMOMAIMMUCKHIO (Janee —
OIl) HOMUHATBEHOTO ACPXKATEINSI, TTOJAIOIIETO 3asABKY
Ha  MPUOOpETEHWE  WHBSCTHIIMOHHBIX  IIacB,
ceptuuKaT KIHOYAa MPOBEPKH KOTOPOH BBIJAH
JTUTIOM, OCYIIECTBIISIFOIINM GbyHKIIIN
YAOCTOBEPSIONIETO IIGHTpa B COOTBETCTBHH C
cornamrenrem 06 DJ10.

Jaroit u BpeMeHeM ToTyueHus Y paBisioniei
KOMITaHUEH 3asIBKU Ha npuobpeTeHne
WHBECTUIIMOHHBIX I1aeB, TOJAaHHOW HOMHHAJIBHBIM
JepKaTelieM IOCPEACTBOM  JJIEKTPOHHON  CBSI3H,
CUMTAETCS aTa M BpPEMS IOIyYEeHUS HOMHUHAIbHBIM
JIepKaTeNIeM TOATBEPXKICHNUSI O €€ IMOCTYIUICHUH B
YTpapIsIony0 KOMIAHHUIO.

B cnysae oTkaza B mpueme 3asBKH Ha
MpHOOpETEeHNE WMHBECTUIIMOHHBIX TIa€B, TOJAHHOU
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YIPaBISAIONIEN KOMITAHUE.

HOMHHATHHBIM JepKaTeneM MOCPEICTBOM
BIEKTPOHHOU CBSI3H, Ha OCHOBaHMSIX,
NpeyCMOTPEHHBIX HacTosmMuMu [IpaBunamu u (Min)
JEHCTBYIOLTUM 3aKOHOIATEILCTBOM PO,
MOTHBHPOBAHHBIN OTKa3 HaIpaBJisieTcs
Ympasistonieit koMranuer B GopMe 3JIEKTPOHHOTO
TOKyMeHTa, moanucanaoro J11, mocpencreom 3/10.
47.1.3as1BKu Ha npuoOpeTeHHE
WHBECTHUIIMOHHBIX [MAeB MOTYT HAIpPaBIATHCS B
VIPaBIISIONIYI0 KOMIaHUIO (QU3NYECKHMU JHIAMH B
BHUJIC€ DJCKTPOHHOTO JOKYMEHTa, B TOM 4YHCIE,
MOCPEICTBOM UHGOPMAITHOHHOTO cepBuca
YIIpaBISIIONIEH KOMIIaHUH «JIMIHBIN KaOWHET» B CETH
WnTepHeT Ha caiiTe ynpaBisionled KOMIAHUM 10

CIEAYOLIUM agpecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/, Wi MOOGMIIBHOTO TIPUIOKEHHS
«Paiipdaitzen - Kammran» -  mporpaMmsi,

YCTaHOBJICHHOW Ha MOOWIBHOE YCTpOMCTBO (majiee
COBMECTHO M IO OTACIBLHOCTH — JIMYHBIA KaOMHET).
Hoctyn k  JluyHomy  kaOuHeTy  sIBISETCS
VHAWBUIYATBLHBIM IS KOKIOTO (DU3MYECKOTO JIUIA
U TPEeAOCTaBISETCS YOPaBISAIONICH KOMIIAHUEW B
TopsizIKe, YCTaHOBJIEHHOM YIpaBISAIONIeH
KOMITaHUEH.

3asiBKa B BHIE DJEKTPOHHOTO JIOKyMEHTa
JNOJDKHA ~ COAEpXaThb  JJIEKTPOHHYIO  TOJIHCH
¢u3MUecKkoro JHMUA — TMPOCTYIO DIEKTPOHHYIO
MOJNHCH WK YCUJICHHYIO JIEKTPOHHYIO MOAIHUCH.

OOs13aTeNbHBIM ~ YCIIOBUEM  HMCIIOJIb30BaHUS
Jluanoro KabuHeTa SBIISIETCS YCIIELIHOE
MPOXOXKACHUE MPOUEAYpbl HIACHTUQHUKALWK  WIN
YIPOUICHHOW UICHTHOUKAIMHA GUIUIECKUM JIHIIOM.

OOs3aTeNbHBIM ~ YCIIOBUEM  MCIIOJI30BaHUS
MOOUITBHOTO MpHIIokeHus «Paiiddaiizen - Kamuram»
SIBIIIETCSl  yCTIEUNTHOE TPOXOXACHHUE  IPOIEAYpPhI
WJACHTHU(QHUKAIMN WK YIPOIICHHONW HUIACHTU(PHUKAIINT
(U3MUECKUM JIMIOM, HE MMEIOUIMM JIOCTYN K
CEepPBUCY  YyNpaBlsOmed  KoMmaHuu  «JIM4HBIN
KaOMHET».

OcHoBaHuem ISt JUCTAHIIMOHHOTO
B3aMMOACHUCTBUSA C  YNPAaBIAIOLIEN  KOMIaHUEH
SBIISIETCS. TIPUCOCTUHEHUE (U3UYECKOro JIMIa K
THUTIOBOMY COTJIAIIICHHIO 00 ANEKTPOHHOM
nokyMeHToobopote (manee - Cornamenue 06 9/10),
pPa3MELICHHOMY Ha caiiTe yIpaBisiolledl KOMIaHUU
mo cruenyromuM agpecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/.

Jlatoit u BpeMeHeM IpueMa 3asBKH Ha
npuoOpeTeHre HHBECTUITMOHHBIX ITaeB, MOTYYeHHON
nocpeacTBoM JInuHOro KabWHETa, CUUTACTCA AaTa U
BpeMs  TONYyYEHHS  DIEKTPOHHOTO  JOKyMEHTa
YIpaBIAONIEH KOMIIaHUEH.

47.2. 3asBKU Ha npuoOpeTeHne
WHBECTUIIMOHHBIX 1TaeB (PU3NUCCKUMU JTUIIAMUA MOTYT
HampaBiAThCsl areHty - AO «Paiiddaiizenbank» B
BUAE  OJIEKTPOHHOTO  JOKYMEHTa  IIOCPEICTBOM
cepBucoB arenta AO «PaiiddaiizeHOank» - Cuctembl
«Paiidpdaitzen - Ownmaiin», OOCTyl K KOTOPOWM
OCYIIECTBISIETCS 1O anpecy online.raiffeisen.ru, wim
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MoOuIbHOTO TipritokeHus: «Patiddaiizen - Onnaiin»
- TporpaMMBbl, YCTaHOBIEHHOH Ha MOOHIBHOE
YCTPOMCTBO (J1aJiee COBMECTHO M IO OTJEJIbHOCTH —
Yenyru JUCTAaHIIMOHHOTO 0aHKOBCKOI'O
00CITy>KUBaHHUSA). Hoctyn K Ycenyram
JUCTAaHIIMOHHOTO  OAHKOBCKOTO  OOCITYKHBaHHSA
SIBIIIETCS VHAWBHUIY ATEHBIM TS KaXXI0TO
(u3MUecKoro JHLa M TMPEJOCTaBIsETCS areHTOM B
MOpsIAKE, yCTaHOBJICHHOM OOmMHUMH  yCIIOBUSAMH
00CITy’)KMBaHHS CYETOB, BKJIATIOB U TIOTPEOUTEITHCKIX
kpeautoB  TpaxaaHn AQO  «PaiiddaiizenOank»,
pa3MeIleHHBIMU Ha caiite arenta www.raiffeisen.ru
(mamee — O0mme yciaoBus). 3asBKa, MOTaHAAS B BHIIE
SJIEKTPOHHOTO  JOKYMEHTa, [JOJDKHA COJepKaTh
SIIEKTPOHHYIO MHOANHCH (U3UYECKOro JHUma —
MIPOCTYIO NEKTPOHHYIO TIOIIHCH.

OcHoBaHMEM sl TPEAOCTAaBICHUS Y CIyT
JUCTAaHIMOHHOTO  OAHKOBCKOTO  OOCIYXKHBaHUS
SBIISIETCSL 3AKITIOUCHHE MEXIY (PU3NUYECKUM JTUIIOM U
areHToM JIOTOBOpa, HEOTHEMIIEMOI 9acThI0 KOTOPOTO
saBIstoTest OO1IHe yCaoBusl.

Jlatoli u BpeMeHeM TIpueMa 3asBKH Ha
npruoOpeTeHre WHBECTUIIMOHHBIX IAeB, MOJAHHOW C
HCTIONIb30BaHIEM Yemyr JTUCTAaHIIMOHHOTO
0aHKOBCKOTO OOCIY)KMBaHMs, CUMTAEeTCs Jara |
BpeMs  TONYyYEHHS  areHTOM  DIIEKTPOHHOTO
JOKYMEHTA.

47.3. Ilpu HampaBieHUN (UIUUECKUM JIHLIOM
3asgBKM Ha NPUOOPETEHUE WHBECTHIIMOHHBIX I1aCB
MOCPEACTBOM  JHUCTAaHIIMOHHOTO  OOCTYKHBAaHHS
(mocpenctBoM JluuHoro kabmHeTa JHOO dYepe3
Yenyru JUCTaHIIMOHHOTO 0aHKOBCKOI'O
00CITyKHBaHHS), MOJITMCaHHOU 3JIEKTPOHHOU
MOJUCHIO (hu3ugeckoro J1a (mpocToit
3IIEKTPOHHOM MOJIHCHIO 13071 YCUJICHHOU
3JIEKTPOHHOU MOJINCHIO), co CTOPOHBI
Ympasstomieit KOMITaHUW/areHTa AO
«Paiipdaitzenbank» mnone «DamMwinsg W HOANUCH
JUIIa, TIPUHSBIIETO 3asBKY» HE 3anoiHseTcs. [leuaTsh
Ympasistomieit KOMITaHUH/areHTa AO
«PaiidaiizeHOaHK» HE TPOCTABIISETCS.

JIOTIOJTHUTH HOBBIN ITYHKT.

64. Ilpu momaue 3asBKM Ha NpPUOOPETEHHE
WHBECTUIIMOHHBIX [1a€B YIpaBIIAOLIEH KOMIAHUU U
areHTy Haza0aBKa, Ha KOTOPYHIO YBEIMUYMBAETCS
pacdyeTHas CTOMMOCTh WHBECTHIIMOHHOTO  Iiaf,
COCTaBJISIET:

- 1,0 % (OmguH) WOpOIEHT, HAJIOTOM HAa
no0aBICHHYI0 CTOMMOCTH HE o0iaraercs, OT
pacdyeTHOW CTOMMOCTH OJHOTO HMHBECTULMOHHOIO
nasi.

HanbaBka He B3uMaeTcd Ipu Iojaude
VYrpasnsionied KOMIIAaHUM M areHTy 3asBKH Ha
npuoOpeTeHne MHBECTHUIIMOHHBIX naeB
JIOBEPUTEIIbHBIM  YIIPABISIOIIMM U  HOMHUHAJIBHBIM
JepKaTeleM 10  MOPYYEHHIO  JIOBEPUTEIIBHOIO
YIPaBISIOUIETO.

W3menuTs HyMeparus myHKToB ¢ 64 mo 116. N3menena HyMeparms ITyHKTOB
COOTBETCTBEHHO Ha 65-117.
66. TpeboBaHus O MOTAllCeHUH HWHBECTHUIMOHHBIX 67. TpeboBanus 0 MOTALEHUU

nmaeB TojarTcs B (opMe 3asBKM Ha TOTAIlICHUC
WHBECTHIIMOHHBIX I1aeB, COJIEpKamieil o0s3aTebHbIC

VHBECTUIIMOHHBIX TIACB TMOJAIOTCS B (opMe 3asiBKH
Ha TIOTAIlIeHNEe MHBECTUITMOHHBIX I1aeB, COAEpIKAIICH
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CBENICHUS,  MPEAyCMOTPEHHBIC
HacTtosmuMm [IpaBunam.

3asBKM Ha TOTalleHHWe WHBECTUIMOHHBIX ITaeB
HOCSIT O€30T3BIBHBIN XapaKTep.

3asgBKM Ha TOTalleHHUe WHBECTUIMOHHEIX I1acB
MOJIAt0TCS B CIEAYIOLIEM MTOPSIKE:

3asBKM Ha TIOTalleHWe HWHBECTHUIIMOHHBIX IIacB,
o opMIIEHHBIE B COOTBETCTBUH C TIpUiIox)eHusMu No 4,
Ne 5 x macrosmmm [IpaBuiam, momaroTcss B IyHKTax
MpreMa 3asiBOK BJIAJIENIbIIEM WHBECTHUIIMOHHBIX TTa€B FITU
€r0 YIOJHOMOYCHHBIM MPE/ICTABUTEIIEM.

3asgBKM Ha TMOTalllCHUE WHBECTUIMOHHBIX TIacB,
oOpMIICHHBIE B COOTBETCTBHU C TIpUIOKeHHEM Ne 6 K
HactosmuM [IpaBunam, momaroTcs B IyHKTaxX HpUeMa
3asiBOK ~ HOMHUHAIBHBIM  JIepXKaTelieM  WIH  €ro
YIOJTHOMOYEHHBIM TIPE/ICTABUTEIIEM.

3asBKM Ha TOTalleHHe WHBECTUIMOHHBIX ITaeB
MOTYT  HANpPaBJIATHCS  YTOPABISAIONICH  KOMITAHUU
MOCPEACTBOM TIOYTOBOM CBSI3U 3aKa3HBIM ITHCHBMOM C
YBEZOMJICHHEM O BPYYCHHH Ha aJpec IyHKTa Iprema
3asBOK Ympasistoniedl kommanuu: 119002, r. Mockaa,

IMPUJIOKCHUCM K

CMmonenckas-Cennas  miomanb, 1. 28, O00 «YK
«Paiiddaitzen Kamuran».
I[Ipy 3TOM NOMJIMHHOCTG  TMOANMCH  JIKIIA,

HaIlpaBUBILIETO 3ajBKY Ha MOTAIICHUE WHBECTULIMOHHBIX
rmaeB DoHAa, TOKHA OBITH YI0CTOBEpEHA HOTAPHUATHHO.

Jaroit 1 BpemeHeM npremMa 3asdBKHU Ha MOTallleHUe
VHBECTULIMOHHBIX TMAaeB, TOIYyYEHHOH MOCPEICTBOM
MOYTOBOM CBSI3U 3aKa3HBIM MUCHMOM C YBEAOMIICHUEM O
BPpYYCHHUH, CUHTAETCSA JlaTa H BpeMs IONIYUICHHS
MOYTOBOI'0 OTHPABICHUS Y IIPABIISIONICH KOMIAHUCH.

3asgBKM Ha IIOTalllcHUC WHBECTUIMOHHBLIX IIACB,
HalpaBJCHHBIC JJICKTPOHHOW TOYTOH, (akcoM WIIH
KyphepOM, HE TPUHUMAFOTCSI.

B ciyuae oTkasza B mpueme 3asiBKM Ha MOTAalllCHUE
WHBECTHIIMOHHBIX I1a€B, TOJYYEHHOH IOCPEICTBOM
IIOYTOBOM CBS3M, HA OCHOBAHUAX, IPEIYyCMOTPEHHBIX
Hacrossmumu  [lpaBunamu  @onpa, Ympasisromias
KOMITAaHMSI ~ HampaBisieT  MOTHUBHUPOBAHHBIM  OTKa3
3aKa3HBIM ITUCHMOM C YBEAOMJIEHHEM O BpPYYCHHUH Ha
MOYTOBBIM aJpec, yKa3aHHBIA B PEECTPE BIAJCIbIICB
MHBECTULIMOHHBIX I1aCB, B TeUcHUE 5 (IIATH) JHEH C AaThl
MOJYyYEeHHUs] TOYTOBOTO OTIpaBICHUS Y IpaBISIONIEH
KOMITaHHUCH.

3asgBKM Ha IIOTalllcHUE WHBECTUIMOHHBLIX IIACB,
MpaBa Ha KOTOPbIC YUUTHIBAIOTCS B PEECTPE BIAJCIbIICB
WHBECTHIIMOHHBIX TIa€B HA JIMIICBOM CYETE, OTKPBHITOM
HOMUHAIBHOMY JeprKaTenio, IIOJIAF0TCS 3TUM
HOMUHAJIBHBIM JICP>KaTEIEM.

3asgBKM Ha TMOramleHhe HWHBECTULMOHHBLIX I1aeB

(M3nYecKUMH ~ JUIIAMH ~ MOTYT  HAmNpaBIATHCS B
VOPABIAIONIYI0 KOMIIAHHIO B BHUAC AJIEKTPOHHOTO
JIOKYMEHTAa, B TOM qHcIe, MTOCPEACTBOM

WH(OPMAITMOHHOTO CEpBHCA YIPABIAIONIEH KOMITAHUN
«Jlnynplii kabuHer» B cetH UHTepHeT Ha caiiTe
YIPaBJIAIOIIEH KOMIAHUM IO CJHEIYIOIIUM ajpecaMm:
http://www.raiffeisen-capital.ru/,

http://www .raiffeisencapital.ru/,  http://www.rcmru.ru/,
i  MoOwinbHOro mnpwiokenus «Paiiddaiizen -
Kamram» - mporpaMmpl, yCTaHOBJIEHHOH Ha MOOWMIIEHOE
YCTPOMCTBO (J]ajlee COBMECTHO U MO OTAEIBHOCTH —

00s13aTeNIbHEIE CBeIEeHUS, MPeyCMOTPEHHBIC
MPIIOKEHUEM K HacTosiuM [IpaBumam.

3asgBKM Ha IOTalIcHHE MHBECTUIIMOHHBIX ITA€B
HOCSIT O€30T3BIBHBIN XapaKTep.

3asiBKM Ha IOrallleHHe MHBECTHIMOHHBIX I1AEB
MOJIAl0TCS B CICAYIOLIEM MOPSIKE:

3asgBKM Ha IOTralleHne NHBECTUIIMOHHEIX I1A€B,
oOpMIIEHHBIC B COOTBETCTBUU C MPUIOKECHUIMU No
4, Ne 5 k wacrosmmm [IpaBmiaM, MOmarOTCS B

ITYHKTax npucma 3asBOK BJIaJICIIBLIEM
HWHBCCTUIIMOHHBIX IMA€B WKW €TO YNMOJIHOMOYCHHBIM
MMpCaACTAaBUTCIICM.

3asBKY Ha IMOTAIICHNE WHBECTUIIMOHHBIX T1aeB,
o OopMIIEHHBIC B COOTBETCTBUU C MPHIIOKEHUEM Ne 6
K HacTtosmmM [lpaBuiam, moOAarOTCs B ITyHKTax
MpreMa 3asiBOK HOMHUHAJIBHBIM JiepKaTeJieM WU ero
YIOJTHOMOYEHHBIM MTPEJICTABUTEIIEM.

3asBKM Ha TOTAIICHHE WHBECTUIIMOHHBIX ITacB
MOTYT HAaNpaBISATbCA YTPABJISIOMECH KOMIAHUH
MTOCPEACTBOM TTOYTOBOM CBSI3M 3aKa3HBIM MTHUCHMOM C
YBEIOMIICHUEM O BPYUCHUU HA aIpec MyHKTa IprueMa
3asBOK  Ympasisawoomed kommanuu: 119002, .
MockBa, CmoneHnckasg-Cennas miomans, 1. 28, OO0
«YK «Patipdaiizen Kannram.

[Ipyu »>TOM MNOANMHHOCTH NONANUCU JIUIIA,
HaIPaBUBIIETO 3asBKY Ha MoTaneHre
WHBECTHUIIMOHHBIX TlaeB @DoHaa [momkHa OBITH
yAOCTOBEpPEHA HOTAPUAIILHO.

Jatoif u BpeMeHeM mpueMa 3asBKH Ha
MOTANIeHNe WHBECTUIIMOHHBIX TIa€B, ITOJYYECHHON
MOCPEICTBOM MOUYTOBOM CBSI3U 3aKa3HBIM MUCHBMOM C
YBEIOMIICHUEM O BPYUCHUU, CUUTACTCS 1aTa U BpeMs
MOJYYEHUs] MIOYTOBOI'O OTHpaBIECHUS Y PaBIISIONIEH
KOMITAHHEH.

3asBKY Ha MOTAIICHUE WHBECTUIIMOHHBIX 11acB,
HaIpaBJCHHBIC 3JICKTPOHHON MOYTOH, (akcoM wWim
KypbepoM, He MPUHIMAIOTCS.

B cmywae otkaza B npuemMe 3adBKM Ha
MOTAIlICHUE WHBECTUIIMOHHBIX IAEB, TMOIYYECHHOU
MMOCPEZICTBOM TIOYTOBOM CBSI3M, HA OCHOBAHUSAX,
MpeIyCMOTPEHHBIX HacTosmuMu [IpaBunamu donna,
Yupasnstomas KOMIIaHHS HaIpaBIIsSCT
MOTHBHPOBAHHBI OTKa3 3aKa3HbIM MHUCBMOM C
YBEAOMJICHHEM O BpPYYEHHWH Ha TIOYTOBBIA afpec,
YKa3aHHBIA B PEECTPE BIAACIIbLICB HHBECTUIIMOHHBIX
naeB, B TeUeHUE 5 (MATH) OHEH C AAThl MOTy4YCHUS
MOYTOBOTO OTIPaBICHUs Y PABIISAIONIEH KOMITaHUEM.

3asgBKY Ha MOTAlICHUE WHBECTUIIMOHHBIX 11aeB,
paBa Ha KOTOpPHIE YYUTBHIBAIOTCS B PEECTpe
BIIQ/IETIFIICB WHBECTHUIIMOHHBIX MAeB Ha IJUIEBOM
cdyere, OTKPHITOM HOMHHAIBHOMY  JI€PKaTeINo,
MOAAIOTCS] ITUM HOMUHAIBHBIM JICP3KaTEIIEM.

3asBKM Ha TOTAIlICHHE WHBECTHUIIMOHHBIX TTacB
MOTYT OBITH HaIpaBICHBI HOMHHAJIBHBIM
JepiKaTeneM B HHTEpecax npuodpeTarens
WHBECTUIIMOHHBIX TA€B MOCPEACTBOM DICKTPOHHOU
CBS3M B YIPaBIAOIIYI0 KOMIIAaHWIO B (opme
AIEKTPOHHOTO TOKYMEHTA, 3aBEPEHHOM 3IIEKTPOHHOM

MOJAIMUCKHIO, TIPU  OJHOBPEMECHHOM  COOJIIOJICHUH
CJIEYIOUIUX YCIOBUM:
- HOMHUHAQJIBHBIA JEp)KaTellb  HaMpaBIseT
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Jlnuneiit  kabuner). Hoctynm k JluuHomy kaOuHeTy
SBIISIETCS. MHOUBUIYaIbHBIM I KAXKI0TO (PU3UIECKOTO
JIIIA ¥ TPEJOCTaBIsAETCS YNPABISIONIEH KOMIIAaHUEH B
MOpSAZIKE, YCTAHOBIEHHOM YIPABIAIONIEN KOMIaHUEH.

3asBKa B BHJIE DJIEKTPOHHOTO JOKYMEHTA JOJDKHA
COZIepXKAaTh 3JIEKTPOHHYIO MOAIUCH (PU3NYECKOTO JIHIA —
IIPOCTYIO 3JIEKTPOHHYIO MOANUCH WIM YCHICHHYIO
3JIEKTPOHHYIO TOATHCh.

O06s3aresbHBIM yCIIOBHEM UCTIOJIb30BaHUs
JInuHoro kabuHeTa SIBISETCS YCIIEHIHOE IPOXOXKIEHHUE
Opolenypsl  WACHTUQHUKALMK WO  yIPOIIEHHOH
UACHTHPHUKALNT U3UIECKAM JTUIIOM.

O06s3ares1bHBIM yCIIOBHEM UCTIOJIb30BaHUs
MoOuIbHOTO TpuioxeHus «Paiiddaiizen - Kamuram»
SBIIAETCS  YCIEIIHOE  TPOXOXKIEHUE  MPOLEAYpPHI
UICHTU(UKAMHE WINH YIPOIIEHHOW WACHTU(HUKALIIN
(Gu3nuUecKuM JIUIIOM, HE MMEIOLIMM JOCTYI K CEPBHUCY
yTpaBisonield KoMnaHuu «JIMIHbIA KaOMHET».

OcHoBaHueM JUTSt JIUCTAaHIIMOHHOTO
B3aUMOJICUCTBUA C YNPaBIAIONIEH KOMIAHUEH SIBIsSETCA
MPUCOEANHEHNE (U3NYECKOT0 JIMIAa K THIIOBOMY

COTJIAIIEHHIO 00 3JEKTPOHHOM JOKYMEHTOOOOpOTE
(mamee - Cornamenne 06 2J10), pa3MmermieHHOMY Ha
caiiTe ynpaBisIoOlIe KOMIAaHUKW MO  CIHEAYIOUIUM
azpecam: http://www raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/.
Jaroit 1 BpemeHeM npremMa 3asdBKU Ha MOTallleHUe
WHBECTUIMOHHBIX TIa€B, IIOJIYYEHHOH IOCPEACTBOM
JInuHoro KabuHEeTa, CUUTACTCS JaTa U BpeMs MOTyYeHHUs
3JIEKTPOHHOTO JIOKYMEHTA YNPAaBIISIIOLIEH KOMIAHUEH.

3asiBKM Ha [MOTAIICHUE HWHBECTUIMOHHBIX TACB IIO
COJl, ydyacTHUKamu (MOJNBH30BATEISIMU) KOTOPOHU
SIBJISIIOTCS.  JIAaHHBIM ~ HOMMHAJIBHBIM  JIepKaTeb,
VYmopapnstomas kKoMmaHuss W Peructpatop, B
COOTBETCTBHH C HOPMATUBHBIMHU MPABOBBIMU aKTaMH
P®, nmactosmumu IlpaBmmamMu u cormamieHne 00
9]10;

- 3assBKa Ha TMOTAlICHHE WHBECTUIMOHHBIX
naeB HampaBlieHa B ¢opme, MpeayCMOTPEHHON
Hactosimumu [IpaBpunamu.

- 3assBKa Ha TMOTAlICHHEC WHBECTUIMOHHBIX
naeB moxamucaHa DIl HOMWHAJIBHOTO JepXkKarens,
MOJIAIOIIETO 3asBKY Ha MOTAIIeHNe WHBECTHUIIMOHHBIX
Maes, CePTUPUKAT KITFOYa TIPOBEPKH KOTOPOIl BBIJAH
JIALIOM, OCYIIECTBISIOIUM hyHKIIIN
YAOCTOBEPSIONIETO IIGHTpa B COOTBETCTBHH C
cornamenrem 06 DJ10.

JlaTolt 1 BpeMeHeM MoTydeHHsl Y IpaBIIstoIen
KOMITAaHUEH 3asBKU Ha TOTAlIEHUEe WHBECTUIIMOHHBIX
MaeB, TOJAaHHOM  HOMHHAJIBHBIM  Jep)KaTeleM
MOCPEICTBOM JJIEKTPOHHOM CBSI3M, CUUTACTCA AaTa U
BpeMs TIOJIYYCHHS HOMHHAJIBHBIM JepiKaTeiaeM
MTOATBEPKIACHIS O €€ MTOCTYIUIEHUH B Y ITPABIISIONIYIO
KOMITAHHIO.

B cnysae oTkaza B mpueme 3asBKA Ha
MOTAllleHne WHBECTHIMOHHBIX TMaeB, IOJaHHOW
HOMHHAJIBHBIM JepKarenemM MOCPEICTBOM
BIEKTPOHHOU CBSI3H, Ha OCHOBaHUSX,
MPeyCMOTPEHHBIX HacTosAmuMu [IpaBunamu u (Mn)
JIEUCTBYIOLIM 3aKOHOIATEIbCTBOM PO,
MOTHBHPOBAHHBIN 0TKa3 HaIPAaBIISICTCS
VYnpasmstonieid Komnanue B Gopme 3JIeKTPOHHOTO
TOKyMeHTa, moanucaraoro J11, mocpencrBom 3/10.

67.1.3asiBKM Ha TMOTAIICHHWE HWHBECTUITMOHHBIX
naeB (U3NYSCKUMH JTUIIAMHA MOTYT HAmpaBISAThCS B
YpaBisionyl0 KOMITAHWIO B BHIE JJIEKTPOHHOTO
JOKYMEHTa, B  TOM  YHCIE, MTOCPEICTBOM
MH(OPMAITMOHHOTO cepBuca Ynpasnstoieit
KOMIaHuM «JInuHblii KabuHeT» B ceTd MHTepHET Ha
caiite Ympapisiollel KOMIAHUU 10 CIEAYIOUUM
azpecam: http://www raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/, Wi MOOGMIBHOTO TPUIOKEHHS
«Paiibdaiizen -  Kamuran» - mporpammbl,
YCTaHOBJICHHON Ha MOOWIBHOE YCTPOWCTBO (Iaiee
COBMECTHO U IO OTACIBHOCTH — JINYHBINA KaOHHET).
Hoctym k  JluuaoMy  kaOwWHETYy  SIBIISETCSA
VHAWBUIYATBLHBIM IS KOKIOTO (DU3MYECKOTO JTUIIA
¥ TPENOCTABISCTCS YIPABIAIONMEH KOMIAHHEH B
MOPSJIKE, YCTaHOBJICHHOM Yupasistoien
KOMITAaHHUEH.

3asiBKa B BHJE 3JCKTPOHHOTO JIOKYMEHTa
JNOJDKHA  COAEpXaThb  JJIEKTPOHHYIO  TOJIHCH
(¢m3uyecKkoro JUIAa — MPOCTYIO BJIEKTPOHHYIO
MOANUCH WM YCUIICHHYIO DIIEKTPOHHYIO TOJIIHUCH.

OO0s13aTeIbHBIM ~ YCJIOBUEM  HCITOJIB30BaHUS
Jlmanoro KaOuHeTa SIBIIIETCS YCHEIIHOe
MPOXOXICHUE TIPOLEAYPhl HUACHTU(DUKALIUU WU
YOPOIIEHHOH NACHTU(DUKAIUN (PUINICCKUM JTUIIOM.

OO0s3aTeTbHBIM ~ YCJIOBHEM  HCIIOJIb30BaHUS
MOOHITEHOTO TIpHiIokeHus «Paiiddaiizen - Kamuran»
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SIBIIICTCSL  YCIICITHOE  TPOXOXJIACHUE IMPOIEAYpPhI
UACHTU()UKAIIMY WU YIPOIIEHHON HIICHTU()UKAIIH
(M3UYeCKUM JUIIOM, HE WMEIOIUM JOCTyl K
cepBuCy  Ympapistomed — KomMmnaHuu — «JIMuHBIN
KaOWHET».

OcHoBaHueM TUTS JTUCTAaHIIMOHHOTO
B3aUMOJICUCTBUA C  YOPaBIAIONIEH  KOMIaHUEH
SIBIIICTCS. TPUCOCIMHCHHE (PU3NYECKOrO JIMIA K
THUTIOBOMY COTJIAIIICHHIO 00 ANEKTPOHHOM
nokymeHToooopote (nanee - Cormamenue o6 3/10),
pa3MeIleHHOMY Ha caiiTe YIpaBisiolel KoMIaHUuU
no cuenymomuMm agpecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/.

Jlatoli u BpemMeHeM TIpueMa 3asBKH Ha
MOTAlIeHNe WHBECTUIIMOHHBIX T1a€B, ITOJYYEHHOU
nocpeacTBoM JlmgHOTO KaOMHETa, CUNTAETCA JaTa |
BpeMs  TOJYYCHHS  JJIEKTPOHHOTO  JOKYMEHTa
VYpasasioieit KoMIaHue.

67.2. 3asBKH Ha MOTAIIEHNE WHBECTUITMOHHBIX
naeB (pU3MUECKUMHU JHUIIAMHA MOTYT HANpPaBISTHCS
areatry - AO «Paiiddaiizenbank» B BHUIC
JNIEKTPOHHOTO JIOKYMEHTa IIOCPEACTBOM CEPBUCOB
areita AO «Paiipdaiizenbank» - CucTeMbl
«Paiipdaitzen - Ownmafin», OCTym K KOTOPOWM
OCYIIECTBISAETCA 1Mo anpecy online.raiffeisen.ru, wim
MOGHITEHOTO TIpHiIoKeHus «Paiiddaiizen - OHmaiH»
- TpOrpaMMbl, YCTaHOBJICHHONH Ha MOOWIBHOE
YCTPOUCTBO (fajniee COBMECTHO M MO OTAEIBHOCTH —
Yenyru JTUCTaHIIMOHHOTO 0aHKOBCKOT'O
00CITy>KUBaHHUSA). Hoctyn K Ycemyram
JUCTAHIIMOHHOTO  OAHKOBCKOTO  OOCIYKHBaHHS
SIBIIIETCS VHAWBHULY ATEHBIM TUTST K0T O
(M3UYecCKoro NUIa W TPEIOCTABISETCS areHTOM B
MOpsiJIKe, yCTaHOBJIEHHOM OOMUMH  yCIOBUSIMH
00CIyKHUBaHUS CUETOB, BKJIAJ0B M MOTPEOUTEIBCKUX
kpeautoB  rpaxkaaHn @ AQO  «PaiiddaiizeHOaHK»,
pa3MeIleHHBIMU Ha caiiTe areHta www.raiffeisen.ru
(manee — O0mue ycnopwus). 3asiBKa, MOJaHHAS B BUC
JNIEKTPOHHOTO  JIOKYMEHTa, JOJDKHA COJepXkaTh
AJNICKTPOHHYIO TOAMHUCh  (PU3UYECKOTO JHUIA —
MPOCTYIO ANEKTPOHHYIO TOJIHCH.

OcHoBaHHEM JJisl TIPEAOCTAaBICHUS Y CIyT
JMCTAaHIIMOHHOTO  OAHKOBCKOTO  OOCIY>KMBaHUS
SIBIISICTCS 3aKITI0YCHUE MEKAY (GU3MICCKUM JTUIIOM U
areHTOM JIOTOBOPa, HEOTHEMIIEMOH YacThI0 KOTOPOTO
sBIsiFOTCst OOIIHE yCI0BHSI.

Jlatoli u BpemMeHeM IpueMa 3asBKH Ha
MPHOOPETEHNE WHBECTUIIMOHHBIX I1aeB, TOJAaHHON C
WCTIOJIb30BaHUEM Yemyr JTUCTAaHIIMOHHOTO
0aHKOBCKOTO OOCITYy>)KUBaHHs, CUMATAECTCS Jara |
BpeMs  TMOJYYCHUS  areHTOM  DIIGKTPOHHOTO
JOKYMEHTA.

67.3. [Ipu HampaBjieHUH (DU3HMUCCKUM JIHUIIOM
3asgBKM Ha TIOTAlllCHUE WHBECTUIIMOHHBIX I1acB
MOCPEACTBOM  JIUCTAHIIMOHHOTO  OOCIYKUBaHHS
(mocpenctBoMm JIuuHoro kaOuHeTa JMOO —Yepes

Yenyru JTUCTAaHIITUOHHOT'O 0aHKOBCKOTO
00CTyKUBAHUS), MOAIMCAaHHOM 3JEKTPOHHOU
MOJIUCHIO (hu3ugeckoro Jd1a (mpocToit
3JIEKTPOHHOU TOJITUCHIO 5805 YCUJIEHHOU
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BIEKTPOHHOU MOATMKCHIO), co CTOPOHBI
VYnpasnstomeit KOMIIaHWH/areHTa AO
«Paiibdaiizendbank» mone «PaMUINS W TOIIMUCH
JUIa, TPUHSBIIETO 3asBKY» HE 3amoiHsaeTcs. [leuaTsh

Ynpasastomeit KOMIIaHUW/areHTa

AO «PatihdaiizeHOaHK» HE IPOCTABIIACTCS.
75.1lppu  momade  3asBKM  HaA  TIOTAIICHW( 76.1lpm momade 3asgBKM Ha  IIOTAIICHH(
VHBECTHUIIMOHHBIX ~ TIACB  CKUAKA, Ha  KOTOPYHK| MHBECTHUI[MOHHBIX nacB (huznueckuMu 7

YMCHBINIAETCS PacueTHAss CTOUMOCTh, PACCUUTHIBACTCS ¥
CJICTYIOIIEM TIOPSIKE:

3,0% (Tpu) mpouenta (HIAC He obmaraercs) ot
pacYeTHOW CTOMMOCTH MHBECTUIIMOHHOTO Tasi, B CIIy4ae
TIOTAIIEHNsT WHBECTHIIMOHHBIX TaeB 10 HCTedeHHus 91
(meBIHOCTO OJHOTO) JHS BKIIOYMTSIBHO CO JHA
BHECEHUS B PEECTP BIIAJICNBIIECB HHBECTUIIMOHHBIX TAcB
MIPUXOTHOW 3amuch 00 WX MPHOOPETESHUH Ha JUIECBOM
CYET, C KOTOPOTO OHHM ITOTAIIAI0TCS,;

2,0% (/lBa) mpouenta (HAC He obmaraercs) oT
pacYeTHOH CTOMMOCTH HMHBECTUIIMOHHOTO Tasl, B CIIy4ae
MIOTAIIEHNs] WHBECTHIIMOHHBIX I1aeB MO HcTedeHHH 91
(IEeBIHOCTO OJHOIO) AHS W 10 UCTedeHus 365 (TpexcoT
MIECTUJCCATH TIATH) JHEH BKIIOYHUTEIBHO CO JHS
BHECCHISI B PEECTpP BIIAJCIBIICB WHBECTHIIMOHHBIX ITACB
MIPUXOTHON 3amuch 00 WX MPHOOPETEHWUH Ha JIUIECBOM
CYEeT, C KOTOPOTO OHU ITOTAIIAF0TCS.

Ckunka He B3MMaeTCs B CiIy4ae IOTAlICHUS
MHBECTHIIMOHHBIX ITA€B IO HCTeUYeHHH 365 (TpexcoT
MIECTUCCATH TATH) JHEH CO JTHS BHECCHUS B PeecTp
BIIQ/ICTIBIICB MHBECTUIIMOHHEIX MAeB MPHUXOHOW 3aIUCH
00 MX pUOOPETCHUN HA JIMIIEBOU CUET, C KOTOPOTO OHHU
TTOTaIIAl0TCS.

B mepByro odepenp MOTAlICHHIO MOJICKAT

WHBECTHIIMOHHBIC Tlau ¢ Oolee paHHEW maToi
3a4MCJICHUsI Ha JIMIIEBOM cYeT (CYUeT, OTKPBITHIN
HOMUHAJIBHOMY  JEp)KaTeiro), C KOTOpPOTO  OHHU
MOramaTCs.

IOPUAMYCSCKUMU JIUIIAMHU Y TIPABJISIONICH KOMITAHUU ¥
arcHTy, CKUIKa, Ha KOTOPYIO YMEHBIIIACTCS pacueTHas
CTOUMOCTb, PACCUMTHIBACTCS B CJICIYIOIIEM TOPSIIKE:

3,0% (Tpm) nponenra (HJIC He obmaraercs)
OT pacyeTHOW CTOMMOCTH WHBECTHIIMOHHOTO Tiasi, B
CIydJae TIOTAllCHWS WHBECTHIIMOHHBIX ITa€B 1O
HUCTCUYCHHUS 91 (meBaHOCTO OJTHOTO) JTHSI
BKJIIOYUTEIIGHO CO JHS BHECCHHS B  PEECTp
BIIAJICNTBIICB WHBECTHIIMOHHBIX TACB TPUXOTHOU
3amucu 00 WX MPUOOPETEHUHM Ha JIUIEBOW CYET, C
KOTOPOTO OHM TOTAIIA0TCS;

2,0% (/1Ba) mporienta (HIAC e obmaraercs)
OT pacueTHOW CTOMMOCTH WHBECTHIIMOHHOTO Tas, B
cly4ae TIOTAIlICHUS WHBECTHIIMOHHBIX IAaeB IO
ucteueHnd 91 (AeBSIHOCTO OJHOIO) AHA M 70
rucTedeHuss 365 (TpexcoT IMECTHACCATH TISITH) JTHEH
BKJIFOUUTEIILHO CO JIHS BHECEHUS B  PEeCTp
BIIQJICTIBIICE WHBECTHIIMOHHBIX I1a€B  IPUXOJHOM
3amucy 00 WX MPHOOPETCHWHM HAa JIMIICBOM CYET, C
KOTOPOTO OHHM IMOTAIIA0TCA.

Ckunka He B3MMAaeTCs B Cllydae IOTallICHUS
WHBECTHIIMOHHBIX TaeB M0 UcTedeHUH 365 (TpexcoT
MIECTUIECSITH TSITH) THEW CO JHS BHECEHUS B PEECTP
BIIQJICTIBIICE WHBECTHIIMOHHBIX I1a€B  IPUXOJIHOM
3amucy 00 WX TPHOOPETCHWH HAa JIMIICBOM CYET, C
KOTOPOTO OHH TIOTaIIafoTCsl.

I[lpu momaue 3asBKM HaA  MOTAIICHUE
MHBECTHIIMOHHBIX MTaeB CKUIKA HE B3UMACTCS:

- TpU TIOTAIICHHA WHBECTHIIMOHHBIX I1acB,
mpaBa Ha KOTOPBIE VYYUTBHIBAKOTCS B  PEECTpe
BIIAJCNIBIICB HMHBCCTHUIIMOHHBIX I1a€B Ha JIMIICBOM
cYeTe TOBEPHUTEIHLHOTO YIIPABJIAIONIETO, O 3asBKE,
TTOAAHHOW JOBEPUTEIHLHBIM YIIPABIISIOIINIM;

- TpU ToAaue 3asBKM Ha  IIOTAIICHHE
MHBECTHIIMOHHBIX TIa€B HOMHHAIBHBIM JAEpKaTeIeM
[0 TIOPYYCHHUIO BIIAACIbIIa WHBECTHUITMOHHBIX I1aEB
®doHJa — TOBEPUTEIBHOTO YIPABISIONIETO.

B mepByro ouepens NOTalICHUIO ITOAJIEKAT
WHBECTHIIMOHHBIC Tlal ¢ Oojee paHHEH maToi
3aUMCIICHUS Ha JIUIEBOM cYeT (CYeT, OTKPBITHIN
HOMHHAJIBHOMY JICPKATENI0), C KOTOPOTO OHH
TTOT A0 TCS.

19



81. VIHBECTUIIMOHHBIC TMal MOTYT OOMEHHBATHCS
Ha MHBECTHLUOHHBIE TTau:

¢ OTKpBITOTO NAaCBOr0 WHBECTUIIMOHHOTO (hOHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
KoprniopatusHbie oOmuranum»;

¢  OTKpPBITOTO MACBOT0 MHBECTHIIMOHHOTO (OHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMeHTOB «Paiiddaiizen —
HNudopmanimoHHble TEXHOIOTHI»;

¢  OTKpHITOrO MaeBOT0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
JIMBUICHTHBIC aKITHH»;

¢  OTKpHITOrO MaeBOr0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
OIEeKTPOIHEPTCTHKA

¢  OTKpPBITOTO MACBOT0 WHBECTUIIMOHHOTO (OHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTpYMeHTOB «Paiiddaiizen —
ChIpbeBOil CEKTOP»;

¢  OTKpHITOr0 MaeBOr0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
[ToTpeOutenbekuii ceKTop»;

¢  OTKpPBITOTO MACBOT0 MHBECTHIIMOHHOTO (oHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTpYMeHTOB «Paiidaiizen —
NunycrpuanbHbIi»;

¢  OTKpHITOro MaeBOr0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
WNunexc MMBB rony0bix ¢uriex»;

¢  OTKpHITOrO MaeBOT0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
@DOHJ aKTHBHOTO YITPABICHUS»;

¢  OTKpPBITOTO MACBOTO WHBECTUIIMOHHOTO (oHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTpYMeHTOB «Paiiddaiizen —
PasBuBarommecs: peIHKU»;

¢  OTKpHITOrO MaeBOT0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
EBpoma»;

¢  OTKpPBITOTO MACBOT0 MHBECTUIIMOHHOTO (hoHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTpYMeHTOB «Paiidaiizen —
CIHIA»;

¢  OTKpHITOrO MaeBOT0 MHBECTHLIMOHHOTO (OHAA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen -
30J10TO»;

¢  OTKpHITOrO MaeBOT0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Pailiddaiizen -
JlonroBbIe PEIHKK PA3BUTHIX CTPAH»;

OTKpBITOr0 MaeBOro0 WHBECTUIIMOHHOTO (hoHIa
PBIHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «Paiidaiizen
— AKun».

82. HHBecTUIIMOHHBIE nauv
00MEHHUBAThLCS HA NHBECTUIIMOHHBIE TTaH:

e OTKpHITOTO IaeBOTO HWHBECTHUIIMOHHOTO
dboHAAa PHIHOYHBIX (UHAHCOBBIX HWHCTPYMCHTOB
«Paiipdaitzen — KopriopatusHbie oOmuramnum»;

e OTKpHITOTO Ta€BOTO  HMHBECTHIUOHHOTO
(¢oHIa PHIHOYHBIX (PUHAHCOBBIX HWHCTPYMEHTOB
«Paiiddaiizen — MHDOpMAITMOHHBIEC TEXHOIOTHI»;

e OTKpBITOTO TMAacBOTO WHBECTHIIMOHHOTO
dboHAAa PHIHOYHBIX (HUHAHCOBBIX HWHCTPYMCHTOB
«Paiidaiizen — J[uBuacHIHBIC aKITUN»;

e OTKpBITOTO TMAacBOT0 WHBECTHIIMOHHOTO
dboHAa PHIHOYHBIX (UHAHCOBBIX HWHCTPYMEHTOB
«PaiiddaiizeH — DIEeKTPOIHEPTETHKA

e OTKpHITOTO Ta€BOTO  HMHBECTHIUOHHOTO
(¢oHIa PHIHOYHBIX (PUHAHCOBBIX HWHCTPYMECHTOB
«Paiipdaiizen — CbIppeBOl CEKTOP»;

e OTKpBITOTO TMAacBOTO WHBECTHIIMOHHOTO
dboHAa PHIHOYHBIX (HUHAHCOBBIX HHCTPYMCHTOB
«Paiipdaiizen — [lorpedurenbckuii cekTop»;

e OTKpHITOTO TIa€BOTO  HMHBECTHIUOHHOTO

MOTYT

(¢oHIAa PHIHOYHBIX (PUHAHCOBBIX HWHCTPYMEHTOB
«Paiidaitzen — UamycTpranbHbIi»;

¢ OTKpHITOTO TaeBOr0 HMHBECTHLHOHHOTO
dboHAa PHIHOYHBIX (UHAHCOBBIX HHCTPYMCHTOB
«Paiipdaitzen — Mocbupxa romnyOsie GUILIKN»;

¢ OTKpHITOTO TaeBOT0 HMHBECTHLHUOHHOTO
dboHAa PHIHOYHBIX (HUHAHCOBBIX HHCTPYMEHTOB

«Paiiddaiizen — DoHI aKTUBHOTO YIIPABJICHHSI»;

® OTKpHITOTO MAaeBOr0  MHBECTUIIMOHHOTO
¢oHIa PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — PazBuBatommecs ppIHKU»;

¢ OTKpHITOTO TaeBOT0 HMHBECTHLHUOHHOTO
dboHIa PHIHOYHBIX (HUHAHCOBBIX HWHCTPYMEHTOB
«Paiipdaiizen — EBpomna;

e OTKpHITOTO Ta€BOTO  HMHBECTHIUOHHOTO

(¢oHIAa PHIHOYHBIX (PUHAHCOBBIX HWHCTPYMEHTOB
«Paiidaitzern — CHIA»;

e OTKpBITOTO TMAacBOT0 WHBECTHIIMOHHOTO
dboHAa PHIHOYHBIX (HUHAHCOBBIX HWHCTPYMCHTOB
«Paiipdaiizen - 30m0TO»;

e OTKpBITOTO TMAacBOTO WHBECTHIIMOHHOTO
dboHAa PHIHOYHBIX (HUHAHCOBBIX HWHCTPYMEHTOB

«Paiiddaiizen - JlonroBble PEIHKH PA3BUTHIX CTPAH»;

OTKpBITOrO TACBOTO HHBECTUITMOHHOTO (hOHIA
PBIHOYHBIX (hrHAHCOBBIX WHCTPYMEHTOB
«Paiipdaitzen — Axum».

84.3assBkM Ha OOMEH MHBECTULMOHHELIX IIa€B
MOTYT  HampaBlATbCS  YIpaBIgwOlIed  KOMIaHUEH
ITOCPEICTBOM IIOYTOBOM CBSI3M 3aKa3HBIM ITHCBMOM C
YBEJOMJICHHEM O BPYYCHUHU Ha aJpec MyHKTa MmpuemMa
3asBOK Ympasistoniedl kommanuu: 119002, r. Mockaa,

CMmonenckas-Cennas  miomans, n. 28, O00 «YK
«Paiipdaitzen Kanuram».
I[Ipy 3TOM TOMIMHHOCTH TOANHCH  JIUIIA,

HaIpaBUBILETO 3asBKYy Ha 0OMEH MHBECTULIMOHHBIX 11aCB

®doHza 10/DKHA OBITh YIOCTOBEpEHAa HOTaPUAJIBHO.
Haroii m BpeMeHeM MpHeMa 3asiBKH Ha OOMEH

VHBECTHIIMOHHBIX T1a€B, MOJYYEHHOH MOCPEACTBOM

85.3assBku Ha OOMEH HMHBECTHIMOHHBLIX I1a€B
MOTYT HalpaBlATbCS YIpaBIAOUeH KOMIaHUEH
MTOCPEACTBOM TTOYTOBOM CBSI3M 3aKa3HBIM MTHUCHMOM C
YBEJJOMJICHHEM O BPYUCHHUU Ha aipec MyHKTa Ipruema
3asBOK  YmpapisAwoomed kommanuu: 119002, .
MockBa, CmoneHnckas-Cennas miomans, 1. 28, OO0
«YK «Paiipdaiizen Kamuran».

[Ipy »>TOM MNOAJMHHOCTH TONMKCU JHIIA,
HaIPaBUBIIETO 3asBKy Ha OOMEH WHBECTHIIMOHHBIX
nmaes  @Donma, pmomxHa OBITH  YAOCTOBEpEHA
HOTapHAIILHO.

JlaToli u BpeMeHeM mprieMa 3asBKA Ha OOMEH
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MOYTOBOW CBSI3U 3aKa3HBIM MHUCHMOM C YBEIOMIIEHHEM O
BPYUYCHHH, CYUMTAeTCS JaTa H BpeMs MOJYYEeHHUs
MOYTOBOTO OTIPaBIEHUs Y PABIISIONIEH KOMITaHUEH.

3asBKM Ha OOMEH WHBECTHUIMOHHBIX IIacB,
HampaBlICHHBIE DJJIEKTPOHHOW TMOYTOH, QakcoM WU
KypbepoM, He MPUHIMAIOTCS.

B cmydae orkasa B mpueme 3asgBKM Ha OOMeEH
WHBECTUIIMOHHBIX TIaeB, IIOJYYEHHOH IOCPEICTBOM
MTOYTOBON CBSI3M, HAa OCHOBAaHWUSX, MPEIyCMOTPEHHBIX
Hactosimumu  [IpaBunamu  ®oHpa, VYmnpasistonias
KOMIIAHUS ~ HAmpaBisieT  MOTHBHPOBAHHBIH  OTKa3
3aKa3HbIM IHCBMOM C YBEIOMJIGHHEM O BpPYYCHHH Ha
MOYTOBBINA aJIpec, yKa3aHHbIH B peecTpe BIAJCIbIEB
MHBECTULIMOHHBIX MAEB, B TCUCHUE S5 (MATH) THEN C AaThI
MOJY4YEeHUS] TOYTOBOTO OTHPABJICHUS Y TpaBIsIOMIEH
KOMITAHHEH.

3asBKH Ha OOMEH WHBECTHIIMOHHBIX I1aeB
(M3MYECKUMHU ~ JUI[AMH ~ MOTYT  HAmNpaBIsAThCS B
YIPaBISIONIYI0 KOMIIAHMIO B BHAE BJIEKTPOHHOTO
JIOKYMEHTAa, B TOM qIcIe, MTOCPEACTBOM
WHPOPMALMOHHOTO CEpBHCa YIPABIAIOMIEH KOMIaHUU
«JIlnynplii kabuHer» B ceTH UHTepHeT Ha caiiTe
YOPaBIAIONIEH KOMIIAHUM TIO CJIEXYIOIIMM ajpecaMm:
http://www raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,  http://www.rcmru.ru/,
wi  MoOwibHOTO Tpunoxenus «Paiiddaiizen -
Kamuram» - mporpaMmpl, yCTaHOBIIEHHOH Ha MOOWMIIEHOE
YCTPOUCTBO (J1ajee COBMECTHO M MO OTACIBHOCTH —
Jlnuneiii  kabuner). Hoctynm k JluuHomy KaOuHeTy
SIBIIIETCS. MHIAWBUAYATBHBIM JJIS1 KaXA0TO (PU3NIECKOTO
JUIa W TPEIOCTABIACTCS YIPaBIIONICH KOMIaHUCH B
MOPsIIKE, YCTAHOBIICHHOM YTPABISIOIeH KOMIIaHHUEH.

3asBKa B BHUJE DIEKTPOHHOTO JOKYMEHTA IOJDKHA
COJIepKaTh SNEKTPOHHYIO MOIIHCH (PU3NIECKOTO JTUIA —
MPOCTYIO 3JEKTPOHHYIO TOANUCH WM YCHJICHHYIO
3NEKTPOHHYIO TIOTIHCh.

O06s13aTeNPHBIM YCIIOBUEM WCTIONIb30BAHUS
JlnuHoro KabWHETa SABJSETCS YCHEIIHOE MPOXOXKICHHE
Opouenypsl  WACHTUQHKALMK WO  yIPOIIEHHOH
uaeHTU(GUKAIUN GU3NICCKUM JTHUIIOM.

Ob6s13aTenbHBIM yCIIOBHEM UCTIONB30BaHUS
MobOuapHOTO TpuioxeHus «Paiiddaiizen - Kamuram»
SBIIIETCS  YCIIEITHOE  TPOXOXKIAEHHE  MPOLEAYPHI
WACHTU(QHUKAIMY WIU YOPOIIEHHON HICHTU(DUKAINT
(U3NYECKUM JTUIIOM, HE MMEIOLIMM JOCTYI K CEPBHCY
YIpaBJISIONIeH KOMIaHUH «JINYHBI KaOUHET».

OcHoBaHUEM TUTS JTUCTAaHIIMOHHOTO
B3aMMOJICHCTBUS C yNMPAaBIAIOIIEH KOMIaHUEH SBISIETCS
NpUCOeHEHUE (U3NYECKOr0 JHLIA K THUIOBOMY
COTJTIAIICHUIO 00 DJEKTPOHHOM JOKYMEHTO00OpPOTE
(mamee - Cornamenne 06 2J10), pa3MmermieHHOMY Ha
caiiTe ymHpaBiAlOULICH KOMIAHHM TIO  CIEAYIOIIUM
aapecam: http://www raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/.

Hartoii 1 BpeMeHeM MpHeMa 3asiBKH Ha OOMEH
WHBECTULIHOHHBIX naes, MOTY4YEeHHON
mocpeAcTBoM JIn4HOTO KaOMHETa, CUYHMTaeTcs Jaara |
BpeMsi MOJTYYEHUS 3NEKTPOHHOTO JOKyMEHTa
yIpaBJIAOIIed KOMIaHUEH.

MHBECTUIIMOHHBIX TaeB, MOJYYEHHOU IMOCPEACTBOM
MMOYTOBOM CBsI3U 3aKa3HbIM MUCHMOM c
YBEIIOMJICHHEM O BPYYCHHH, CUUTACTCS AaTa M BPEMS
MOJIYYCHHS TOYTOBOI'O OTIPABICHUS Y IPaBIAIONICH
KOMITaHHUEH.

3asBKM Ha OOMEH WHBECTHUIIMOHHBIX IIacB,
HaIlpaBJCHHBIC JJICKTPOHHON MOYTOH, (pakcoM wWim
KYpbEpOM, HE TPUHUMAIOTCSI.

B cnydae oTkaza B mpuemMe 3asBKHM Ha OOMEH
WHBECTHIIMOHHBIX TIACB, IMOJIYICHHOW ITOCPEICTBOM
MOYTOBOM CBSI3U, HA OCHOBAHUAX, MIPEAYCMOTPEHHBIX
Hacrosimumu  [IpaBunamu  ®dowupa, Ymnpapnsromas
KOMITAaHWSI HAalpaBseT MOTHBHPOBAHHBIM OTKa3
3aKa3HbIM MUCHbMOM C YBEAOMJICHUEM O BPYUCHUU HA
MOYTOBLIN ajpec, yKa3aHHBIA B peecTpe BIaACbLECB
MHBECTULIMOHHBIX IaeB, B TeueHue 5 (IATH) JHEH ¢
JIAThI TTOJTYICHHUS MTOYTOBOTO OTTIPaBIICHUS
VYpasasroieit KoMnaHue.

3agBKH Ha OOMEH HWHBECTHIIMOHHBIX IIacB
MOTYT OBITH HaIpaBJICHBI HOMUHAJBHBIM
JepikaTeneM B HHTEpecax npuodpeTarens
WHBECTULIMOHHBIX TA€B MOCPEACTBOM DJICKTPOHHOU
CBS3M B YTPAaBIAOIIYI0O KOMIIAHHIO B Qopme
3JIEKTPOHHOTO JIOKYMEHTA, 3aBEPEHHON 3JIEKTPOHHOU
MOJAIMUCKHIO, TIPU  OJHOBPEMECHHOM  COOJIIOJICHUH
CJIEYIOUINX YCIOBUM:

- HOMHHAQJIBHBIA JOep)KaTelb  HampaBiseT
3a8BKM Ha TMOralieHWe WHBECTUIIMOHHBIX IIaeB IO
COJl, ydacTHUKamu (MOJNB30BATEISIMU) KOTOPOHU
SIBJISIIOTCSL  TAaHHBI ~ HOMHUHAJIBHBIM  JiepiKaTelb,
VYopasasiomass koMnanus U Peructparop, B
COOTBETCTBHH C HOPMAaTUBHBIMU MPABOBBIMU aKTaMH
P®, nmactosmumu IlpaBmimamMu u cormamieHne 00
9]10;

- 3asBKa Ha OOMEH HMHBECTHI[HOHHBIX IIacB
HarpaBjicHa B dhopwme, MIPEAYCMOTPEHHON
Hactosimumu [IpaBunamu.

- 3asBKa Ha OOMEH HMHBECTHI[MOHHBIX IIacB
noanucana Ol  HoOMuHaANBHOrO  AepKaTens,
TTOJATOIIETO 3asiBKY Ha MOTAIICHUE HWHBECTUITHOHHBIX
Maes, CepPTU(PUKAT KITFOYa TIPOBEPKH KOTOPOIl BBIIaH
JIALIOM, OCYILIECTBISIOIUM hyHKIIIN
YIOCTOBEPSIIONIETO IIEHTpa B  COOTBETCTBHU C
cornamenrem 06 DJ10.

JlaTolt u BpeMeHeM MoTydeHHs! Y IpaBIIstomen
KOMITAaHMCH 3asgBKM Ha OOMEH MHBECTHIIHOHHBIX
raeB, TIOJAaHHOW  HOMHUHAJILHBIM  JIepXKaTelleM
MOCPEICTBOM JJIEKTPOHHOM CBSI3U, CUUTACTCA JaTa U
BpeMs TMOJY4YEHUS HOMUHAJIBHBIM JIepXKaTelieM
TTOATBEPKIACHUS O €€ MOCTYIUICHUH B Y IIPABIISIONIYIO
KOMITaHHIO.

B ciydae oTkaza B mpueme 3asBKM Ha OOMEH
WHBECTHIIMOHHBIX I1aeB, IMOAAHHOW HOMHHAIHLHBIM
JepikaTesieM IOCPEICTBOM JJICKTPOHHOHM CBS3H, HA
OCHOBaHMSIX, MPEAYCMOTPEHHBIX  HACTOSLIUMU
[IpaBunamu u (vmm) JIEHCTBYIOLIUM
3aKOHOJaTeNbCTBOM P®d, MOTHBUpPOBAHHBIM OTKa3
HarmpaBisieTcsl YIpaBisomeil kommnanueld B ¢opme
AJEKTPOHHOIO  JOKYyMEHTa, mnoamucanHoro Ol
nocpencteoM I/]0.

85.1.3asBKku Ha OOMEH WHBECTHUITMOHHBIX TAcB
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(PM3UYECKUMHU JIMIAMU  MOTYT HAIpPaBIATHCS B
YOpapIisionyl0 KOMITAHUIO B BHJIE AJICKTPOHHOTO
NOKYMEHTa, B  TOM  YHCIE, MTOCPENCTBOM
MH(GOPMAITUOHHOTO cepBuca Ympasinstomeit
KOMIaHuM «JInuHblii KabuHeT» B ceTd MHTepHET Ha
caiite Ympapisiolledl KOMIIAHUU 10 CIEAYIOUUM
aapecam: http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/, Wi MOOGMIIBHOTO TIPUIOKEHHS
«Paiibdaitzen -  Kamuranm» - mporpammbl,
YCTaHOBJICHHON Ha MOOWIBHOE YCTPOWCTBO (aiee
COBMECTHO M IO OTACIBHOCTH — JINYHBINA KaOWHET).
Hoctym k  JluuaoMy  kaOuWHETYy  SBIISETCSA
VHAWBUIYATBHBIM IS KOKIOTO (DU3MYECKOTO JTUIIA
U TpPeAOoCTaBIsCTCS YTPAaBIAIOIMICH KOMIIAHUEH B
MOPSJIKE, YCTaHOBJICHHOM Yupasistoien
KOMITAHHEH.

3asBka B BHJE 3JCKTPOHHOTO JIOKYMEHTa
JOJDKHA  COJIEpXaTh  JJIEKTPOHHYI  TIOJIHCH
(¢m3nyecKkoro JUIAa — MPOCTYIO  DJIEKTPOHHYIO
MOJIITUCH WIIM YCUJICHHYIO 3JICKTPOHHYIO MTOJIIHUCH.

OO0s13aTeIbHBIM ~ YCJIOBUEM  HCIIOJIb30BaHUS
Jlmanoro KaOMHeTa SBIISIETCS yCHemHoe
MPOXOXKACHUE MPOIEAYPhl HIACHTUQHKAIWU  WIH
YHOPOIIEHHOW UACHTU(DUKAIUN (PUINICCKUM JTUIIOM.

OOs3aTeNbHBIM ~ YCIIOBUEM  MCIIOJIb30BaHUS
MOOHITEHOTO TIpHiIokeHus «Paiiddaiizen - Kamuran»
SIBIIICTCSL  YCIICUTHOE TPOXOXJACHUE IMPOIEAYpPhI
UACHTU(DUKAIIMY WU YIPOIIEHHON HIICHTU()UKAIIH
(M3UYeCKUM JUIIOM, HE WMEIOIUM JOCTyl K
CEepBUCY  YyNpaBIsOMIed  KoMMaHuu  «JIM4HBIN
KaOWHET».

OcHoBaHuEM TUTS JTUCTAaHIIMOHHOTO
B3aUMOJICUCTBUA C  YTpaBiIsIOMIe KOMIaHUEH
SIBIIICTCS. TPUCOCIMHCHHE (PU3NYECKOTO JIMIA K
THUTIOBOMY COTJIAIIICHHIO 00 JNEKTPOHHOM
nokymeHToobopote (nanee - Cormamenue o6 3/10),
pa3MeIleHHOMY Ha caiiTe YIpaBisiolel KoOMIaHUuU
no cuenymomuMm agpecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/.

JlaTtoii u BpeMeHeM MpreMa 3asBKA Ha OOMEH
WHBECTUIIMOHHBIX Taes, MOJTy4YeHHON
nmocpeacTBoM JInuHOTO KaOWHETa, CUMTaeTcd Jara |
BpeMs  TOJYYCHHUS  DJIEKTPOHHOTO  JOKYMEHTa
VYpasasioieit KoMnaHue.

85.2. 3adBKM Ha OOMEH MHBECTUIIMOHHBIX T1aeB
(PM3UYECKUMU JINIIAMU MOTYT HAIIPABISATHCS arcHTy -
AO «Patidp¢aiizenbank» B BUIC DIIEKTPOHHOTO
JIOKyMEHTa TIOCPEJICTBOM cepBUCOB areHTta AQO
«Paiidpdaitzendank» - Cucremsr «Paiiddaitzen -
OmnnaiiH», MOCTYyHn K KOTOPOH OCYIIECTBISETCS IO
anpecy online.raiffeisen.ru, wmm  MOOWIBHOTO
npuwioxenuss  «Panddaiizen -  Ommaita» -
MpPOrpaMMBbl,  YCTaHOBJICHHOH Ha  MOOWIBHOE
YCTPOUCTBO (fjajniee COBMECTHO M MO OTAEIBHOCTH —
Yenyru JTUCTaHIIMOHHOTO 0aHKOBCKOT'O
00CITy>KUBaHHSA). Hoctyn K Ycnyram
JUCTAHIIMOHHOTO  OAHKOBCKOTO  OOCIYKMBaHHS
SIBIISIETCS WHANBHUTY ATEHBIM TUTST KaXXI0TO
(hM3UYECKOTO JIUIA M TIPEIOCTABIISIETCS areHTOM B

22



nopsanke, yCTaHoBAeHHOM OOIMMM  YCIOBHAMM
00CITyKHBAHHSA CUETOB, BKNIANOB H [IOTPEOHTEN bCKHX
KpeauToB  rpaxaaH  AO  «Paiiddaitzenbanky,
pasMElleHHbIMM Ha caiiTe areHta www.raiffeisen.ru
(nanee — O6une YCIOBuUsA). 3asiBKa, NOJAHHAS B BUIE
NEKTPOHHOTO  NIOKYMEHTA, [OIKHA  CONEpPKaTh
SJICKTPOHHYK — moanuck  Qusnuveckoro auma —
NPOCTY10 IAEKTPOHHYIO MOAINMKC.

OcHoBanuem 1ans  npenocrasieHus Yenyr
AMCTAHLUHOHHOTO  OaHKOBCKOrO  06CTyKHBaHHA
ABISIETCA 3AKNIOUEHUE Mek 1y DHIHUECKHM JIMLOM M
arcHTOM J0r0BOpa, HEOTHEMIIEMOH HaCTBI0 KOTOPOro
apnsroTes OOmme yenosus.

Hatoii u BpemeHeM npuema 3asBKH Ha
npHOOPETEHHE WHBECTHLMOHHBIX 11a€B, NOJAHHON C

HCIOIb30BAHIEM Yenyr OUCTAHLIMOHHOIO
OaHKOBCKOro ofcny:HBaHMA, cuMTaeTcs nata W
Bpems NOTy4eHH s areHTom NEKTPOHHOTO
JOKYMEHTA.

85.3. Ilpu HanpaBneHuu uaHUECKMM NHLOM

3afBKM  HAa  OOMEH  HMHBECTMUHOHHBIX  [1a€B
TNIOCPENCTBOM  IUCTAHLMOHHOTO  0OC/YKUBAHUA
(nocpenctBom JImuHoro kabumera GO yepes
Yenyru JAHUCTAHLIMOHHOTO GaHKOBCKOrO
obenyxuBanus), NOANMHCaHHOH INIEKTPOHHO
NOAMUCHI0 (usnueckoro nuua (npocroii
9JIEKTPOHHOI MOJINHCHIO WK YCHIIEHHOMH
3IEKTPOHHOIH NOAIHCHH)), co CTOPOHEI
Vnpasnsrouiei KOMTIIaHMH/aredTa AO

«Paitpdaiizendank» none «damwius M noamHch
Jnua, NpUHABLIEro 3as8BKY» He 3anonHsercs. [leyars

Vnpagnstoreit KOMITaHUH/areHTa AO

«Paii¢ daiizendank» He npocTaBnsercs.
96. Pacxozibl, He mpeaycMoTpeHHbIe IIYHKTOM 95 97. Pacxonsl, HE NpeyCMOTPEeHHBIE
HACTOALIMX MPaBiIl, @ TaKKe BOIHATPAKACHHS B YaCTH | TIyHKTOM 96  HACTOSLLAX NpaBMIl,  a TaKxke

NPCBLILICHAS  pa3MEpPOB, yKa3aHHBIX B MNyHKTe 92
HacTosuwmx [pasun, win 2,5 (aBe UeIBIX NATH JIECATEIX)
npouenta (6e3 yuera HJIC) cpenneronosoii cTouMocTy
YUCTBIX AKTUBOB toHma, BBIIUIaYUBAIOTCS
Ynpapnstoueii koMnaHmeii 3a CYeT CBOMX COBCTBEHHBIX
CpefcTB.

BO3HAIPAKAEHHS B YaCTH MPEBBIUIEHHS Pa3sMEpOB,
YKa3aHHbIX B NyHKTe 93 HacToAwmx [Tpasun, wiu 2,5
(aBe uenbIX MATH necATHIX) npoiieHTa (6e3 yuera
HJIC) cpenHeronoBoii cToMMOCTH YHCTBIX AKTHBOB
tdonaa, BbINIaYMBaroTCSH Vnparnsmoiend koMnanneii
3a CYET CBOMX CODCTBEHHBIX CPEACTB.

113. M3meHeHusl, KOTOpbie BHOCATCS B HaCTOsILLHE
IlpaBuna, Betynawor B cuny co  ama PacKpbITUsi
COOOWEHHs 00 MX pPEerHCTpaliH, 33 HCKIIOUYEHHEM
M3MEHEHUH, MPeayCMOTPEHHBIX MyHkTamu 114 u 115
HacTosuux [pasun.

114. UsmeHenns,  koTopble  BHOCATCH B
Hactosue IlpaBuma, Berynator B cuny co ams
PacKpbITH COOOWIEHHs 06 WX perucTpammm, 3a
HCKITIOYCHHEM  M3MEHEHHH,  NpPeaycMOTpEHHBIX
nyHkTamu 115 u 116 nacrosiwux IMpasua.

I"eHepanbHblil aupekTOp,
[pencenarens Ipapnenus
000 «YK «Paiipaiizen Kannran»

0.U. Cymuna
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[ EHEPATIbHBIA JUPEKTOP,
TIPEACENATENL TIPABNEHMSA
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