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Mprkazom oF «063aexabps 2019 rona
"T’Equja}inblﬁ JUPEKTOP,

ncenareny [paBneHns
dajhen Kanuram»

“20.U. Cymuna

H3meHeHHs M AomoJHeHHs Ne 19
B NpaBH.Ja 0BEPHTEILHOTO YIPaBIeHHs

OTKpBITHIM I2€BLIM HHBECTHUHOHHBIM (OHAOM

PHIHOYHBIX PHHAHCOBBIX HHCTPYMEHTOB

«Paiipdaiizen — [loTpedHTENLCKUIT CEKTOP»

CTAPAS PEIAKLIMSA

HOBAS PEJAKLIMA

22.1. Wmyuiectso, cocrapnstoiiee GoHn, MOKET
OBITH MHBECTUPOBAHO B!

2)  MHCTPYMEHTbI
KOTOPBIMH NIOHHMAKOTCA!

- JeHeXKHble cpeacTsa B pyOusx U B HMHOCTPaHHOH
BanioTe HA CYeTax W BO BKIajax (AenosMrax) B
POCCHIICKMX KPEJMTHBIX OPTaHH3alMsX ¥ MHOCTPAHHBIX
IODHAMYECKUX  NML@AX, MPU3HAHHBIX OaHkaMH 110
3aKOHOJIATENbCTBY ~ MHOCTPaHHBIX — TOCYJAAapcTB,  Ha
TEeppPUTOPMH KOTOPBIX OHH 3aPETHCTPHPOBAHBI (nanee -
HHOCTpPaHHble OaHKH),

- jeno3uTHble  cepTHOHUKATEl  POCCHHCKMX
KPEIMTHBIX OpPraHM3ali W MHOCTPAHHBIX 6aHKOB
WHOCTPaHHBIX FOCYIapCTB,

- rocymapcTBeHHbIC LECHHbBIC Oymarn Poccuiickoii
denepallii 1 MHOCTPAHHBIX TOCYIAPCTB

- tpeboBanus K  KPEAUTHOH
BBINJIATMTL  [AEHEXHbIH  IKBUBATEHT
MET/LIOB MO TEKYLUEMY KYPCY;

[lpu >TOM JEHEXKHbIE CPEACTBA BO BKIIAJAX
(memosuTax) B POCCHHCKMX KPEAMTHBIX OpraHM3alMsax i
MHOCTpaHHbIX GaHKaX MOTYT BXOIMTh B COCTAB ¢dbonna
TONBKO TMpH YCIOBHM, 4TO B Cjydae [JOCPOUHOTO
pAacTOp)KEHWs  yKa3aHHOro  JI0roBopa poccHiicKas
KpENUTHAs OpraHu3auMd M WHOCTpaHHbli  OaHK
obs3aHa (o0s3aH) BEpHYTh CyMMY BKana (neno3suTa,
oCTaTKa HA CYETe) W MPOLEHTHl MO HEMY B CpPOK, HE
NPEBBLILAILUI ceMb PadOYHX JIHei.

JEHENKHOTro PBIHKA, nong

opraHu3alliu
IparoueHHbIX

Manoxwure 1. 2) pasgena «22.1. MmyuiecTso,
cocrapnsiomee GoHI, MOXKeT ObITh WHBECTMPOBAHO
B:» B CllEIYIOILEH peaakHu:

2) MHCTPYMEHTBI [EHEXHOro pbiHKa, IOA
KOTOPBIMH MOHHMAKTCA!
- JeHeXHble cpejacTBa B pyOmsx M B

MHOCTPAHHOM BaliOTE Ha cyeTax M BO BKjIajax
(nermo3urax) B poccHifcKux KPEIUTHBIX
OpraHM3aLMAX ¥ MHOCTPAHHBIX IOPHIMYECKHX JTHLAX,
NpW3HAHHBIX ~ OaHkaMM MO  3aKOHOAATCIIbCTBY
MHOCTPAHHBIX TOCYAPCTB, HA TEPPUTOPHI KOTOPBIX
OHM 3aperMCTPUpOBaHbl (danee - HHOCTPAHHBIC
GaHKK),

- Jeno3uTHble CcepTM(QHKAThI POCCHACKHX
KPEOMTHBIX OpraHM3al|ii W MHOCTPAHHBIX HaHKOB
MHOCTPaHHbIX MOCY1apCTB,

- rocyIapcTBeHHble  LEHHble  Oymaru
Poccuiickol ®enepalni H HHOCTPAHHBIX TOCYAPCTB

- TpeboBaHMs K KpEAWTHOH OpraHusanui
BLIIIATUTH JIEHEKHBI 3KBHBANIEHT [paroucHHbIX
METAINOB TI0 TEKYLIEMY KYPCY;

Ilpu 3TOM JIEHEkHBIE CPENCTBA BO BKIAlax
(memozurax) B POCCHIACKUX KPeIMTHBIX
opraHM3alusX M  HHOCTPaHHBIX faHKax MOryT
BXOIMTB B coctas (hOH/@ TONLKO MPH YCIOBHH, UTO B
cyuyae  JOCPOYHOTO — PACTOPMKEHWA  yKa3aHHOTO
IOTOBOpa POCCHiicKad KpeIUTHas OpraHH3alus Wi
MHOCTpaHHBIA OaHk obs3aHa (00s13aH) BEpHYTb
cyMMy BKnama (nenosura, OCTaTka Ha cyere)
NPOLEHTBl N0 HeMy B CPOK, He npepbiaomui 7
(cemb) paboumx JHEN.

23. Ctpykrypa aktisoe DoH/a.

CrpyKkTypa aKTHBOB ®onpna IOJKHA
0IHOBPEMEHHO COOTBETCTBOBATh ClIeTyOLINM
TpeOOBaHMAM:

1) oleHOYHasA CTOMMOCTH LEHHBIX 6Gymar OIHOTO
FOPUAMYECKOTO JIMIA, NEHEeHHBIC CPEACTBA B pyGnax 1 B

MHOCTPaHHOM BamoTe Ha Cc4Yerax W BO  BKIanax
(nero3utax) B TAKOM MOPHIMYECKOM JIMIE (ecnu
COOTBETCTBYIOLUEE  IOPHAMYECKOE — NMUO  ABIACTCA

KPEIMTHOH OpraHuzauueil WM HHOCTPaHHBIM HGaHKOM
MHOCTPAHHOIO _TOCYJapcTBa), TpebOBaHUA K 3TOMY

23. Ctpyxrypa aktusos Qonza.

CtpykTypa AKTHBOB @®oHua  A0IDKHA
OJHOBPEMEHHO COOTBETCTBOBATH CHEAYHOLLHAM
TpeGoBaHUAM:

1) oueHO4YHas CTOMMOCTb LEHHBIX Oymar
OJIHOTO FOPHIMYECKOTO JIMLA, NEHEKHBIE CPSICTBA B
py6isiX U B MHOCTPaHHOH BAlKOTE Ha CHETaX M BO
BK/Iafax ([eno3uTax) B TaKOM HOPHAMYECKOM JIMLE
(ecnM HOPHAMYECKOE JIMLO ABJIAETCA KPELUTHOMH
opraHusaumei WIH WHOCTpPaHHBIM HaHKOM
MHOCTPAHHOTO TOCYNapcTBa), Mpapa TpeboBaHus ﬂ




IOPUINYECKOMY JIUITY BBHIIJIATHTH ACHEKHBIA SKBUBAICHT
JIparolieHHBIX METAJIOB MO TEKylleMy Kypcy (eciu
COOTBETCTBYIOLIIEE  IOPUAMYECKOE  JIUIO  SIBISIETCA
KPEIUTHOW OpraHM3aIliei), mpaBa TpeOOBaHUS K TAKOMY
IOPUINYECKOMY JIMILY, BO3HUKAIOIIME B peE3yibTare
npuoOpeTeHns (OTUYKACHHUS) LEHHBIX Oymar, a Takke
BO3HUKAIOIME HAa OCHOBAaHHWH JIOTOBOpa Ha Opokepckoe
o0CTyXMBaHHE C TaKUM IOPHIWYECKHM JIUIIOM, B
COBOKYITHOCTM HE€ JOJDKHBI IMpPEBBINIATH 15 MPOLEHTOB
ctoumoctn akTuBOoB Ponpma. TpeOoBaHus HACTOAIIETO
ab3alla HE pacHpOCTPAHSIOTCS Ha TOCYJapCTBEHHBIC
nenHele Oymarm Poccuiickoit dexepaunu u Ha mpaBa
TpeOOBaHMs K LIEHTPAJIbHOMY KOHTPAreHTy.

OrieHOYHAsl CTOMMOCThH IIEHHBIX OyMmar OJIHOTO
cyosekTa Poccuiickoit ®@enepanuu (aIMHHHCTPATHBHO-
TEPPUTOPHATIEHOTO o0pazoBaHus WHOCTPAHHOTO
rocy/aapcTBa), MYHHILIUTIATBEHOTO o0OpazoBanus,
rOCYJAPCTBEHHBIX IIEHHBIX OyMar OJHOT0 WHOCTPAHHOTO
rocyapcTBa He JOJDKHA NIPEBBINIATh 15 TPOLEHTOB
cTonMocTH akTuBoB doHxa.

Jns ueneld HacTOAIIETr0 MOAMYHKTa POCCUICKHE U

UHOCTpPaHHBIC JICTIO3UTAPHBIC pacmiucku
paccMaTpUBAarOTCS ~ Kak ~ [EHHbIE  Oymard, mpaBa
COOCTBEHHOCTH Ha KOTOpEbIC YIOCTOBEPSIIOT

COOTBETCTBYIOIIME JCTIO3UTAPHBIC PACITHCKH.

Jlng  menel  HACTOSINETO MOMYHKTa IICHHBIC
OymMard WHBECTUIIMOHHBIX (OHIOB, B TOM YHCIE
WHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHIOB, M HUIOTCYHBIC
CepTU(UKATBI  YJYacTHs,  pacCMaTPUBAIOTCA  Kak
COBOKYITHOCTh AaKTHBOB, B KOTOPBIE HHBECTHPOBAHO
UMYIIIECTBO COOTBETCTBYIOMIET0 (oHAa (MIOTEYHOTO
nokpbiTusi). Eciu sinio, 00si3aHHOE 10 IEHHBIM Oymaram
HWHBECTUIIHOHHOTO (POHA, HE MPEAOCTABISICT U (UIIH) HE
packpbiBaeT uHpOpMaIMio 00 aKTHBaX, B KOTOPHIC
WHBECTUPOBAHO HMYIIECTBO HHBECTUIIMOHHOTO (OHMA,
TaKkue ICHHbIE OyMarn MOTYT MpUOOpeTaThCs B COCTaB
aktuBoB ®PoHma (0e3 yuera TpeOOBaHUsI, YCTAHOBICHHOTO
a03arieM MepBhIM TMOIIYHKTA OJWH HACTOSIIETO MyHKTa),
€CIH B COOTBETCTBHUHM C JIMYHBIM 3aKOHOM JIHIIA,
0053aHHOTO IO IICHHBIM OyMaraM WHBECTHIIMOHHOTO
(doHma, Takue IEHHBIE OymMarn MOI'YT IpHOOPETaThCS
HEKBATH(UIIUPOBAHHBIMUA (PO3HUYHBIMH) HHBECTOPAMHU

(HEOrpaHMYEHHBIM  KPYyroM JIML) H  HUCXOJsi U3
TpeOOBaHMIA, TIPEIBSBIIEMBIX K NesITeJIbHOCTH
WHBECTUILIMOHHOTO dhomnna, 5 R10% JIOKYMEHTOB,
PETYIUPYIOMIUX HWHBECTUIIMOHHYIO NeATEIBHOCTD

WHBECTHUIIMOHHOTO (POH/A (B TOM YHCIIC UHBECTUIIMOHHON
JIeKJIapaIuy, MIPOCTICKTa SMUCCHH, TIPaBIIT
JIOBEPUTEIILHOTO YIIPAaBJICHUS), JOJS IICHHBIX Oymar
OJIHOTO IOPUAMYECKOro JIMIIA HE MOJKHA mpeBbimaTts 10
MPOIICHTOB CTOMMOCTH AaKTUBOB  HHBECTHUITMOHHOTO
donpa.

Hns ueneit pacuera orpaHUuYCHHUs, YKa3aHHOTO B
a03are MepBOM IMOMIMTYHKTa OJUH HACTOSIIETO MyHKTA, B
CyMMe€ JCHEKHBIX CPEIACTB B PYOJSAX M B MHOCTPAHHOH
BaJIlOTE€ Ha CYeTaX B OJHOM HOPUIUYECKOM JIHIIE,
cocTaBsitonieil MoHM, HEe YUYUTBHIBaeTCA CyMMa (WU €€
YacTh) JCHEKHBIX CPEJACTB, ITOMJICKAIIUX BBITIIATE B
CBSI3HU C ITOTallleHUEM M OOMEHOM HMHBECTHUI[MOHHBIX I1a€B

TaKOMYy IOPHANYECKOMY JIMIy B COBOKYITHOCTH HE
JIOJOKHBI TIPEBBINATh 15 TIPOIICHTOB CTOMMOCTH
aktuBoB ®onma no 31 aexadbps 2019 rona, ¢ 1 sHBaps
2020 roma - 14 TPOIEHTOB CTOMMOCTH AaKTHBOB
®onrma, ¢ 1 wmroms 2020 roma - 13 mporeHTOB
croumoctd akTuBoB DoHpa, ¢ 1 suBaps 2021 rona -
12 mpoI1ieHTOB CTOMMOCTH akTHBOB PoHAa, ¢ 1 mioms
2021 roma - 11 TIPOIEHTOB CTOMMOCTH AaKTHBOB
®onpa, a ¢ 1 sguBaps 2022 roga - 10 mpoueHTOB

CTOMMOCTHU AKTHBOB donna. TpeboBanus
Hacrosimero ab3ana He pachpoCTpaHsIoTCS Ha
rOCY/IapCTBCHHBIC IIGHHBIe Oymaru Poccuiickoit

Odenepanyu 1 Ha npaBa TPeOOBAHUS K IICHTPAIIEHOMY
KOHTpAareHry.

OrieHOYHAsl CTOMMOCTh IICHHBIX OyMar OJHOTO
cyObekTa Poccuiickoit ®denepannn
(aIMUHUCTPATUBHO-TEPPUTOPHATBHOTO 00pa3oBaHHS
WHOCTPAHHOTO  TOCYAapCcTBa),  MYHHIMIIAIHHOTO
o0Opa3oBaHHs, TOCYAApCTBCHHBIX IIEHHBIX Oymar
OJIHOTO HMHOCTPAHHOI'O TOCYJapCcTBa HE JOJDKHA
MPEBBIMIaTh 15 TMPOIEHTOB CTOMMOCTH aKTHBOB
®onna no 31 nexabps 2019 roma, ¢ 1 suBaps 2020
rona - 14 npoueHToB ctouMocTy akTuBOB Ponna, ¢ 1
utoiist 2020 roma - 13 mpoIeHTOB CTOMMOCTH aKTHBOB
®onma, ¢ 1 suBaps 2021 roma - 12 mporeHTOB
crouMocTtH akTuBoB Donna, ¢ 1 mrong 2021 roxa - 11
MIPOLIEHTOB CTOUMOCTHU akTUBOB DoHIA, a ¢ 1 siHBaps
2022 roma - 10 TPOIEHTOB CTOMMOCTH AaKTHBOB
donna.

s ueneit HacTOSIIEro MOAMYHKTa POCCUNUCKHE

U UHOCTpaHHbIE JIeTI03UTapHbIE PacIuCKu
paccMaTpuBalOTCs Kak LEHHble Oymaru, IpaBa
COOCTBEHHOCTH  Ha  KOTOpHIE  yIOCTOBEPSIOT

COOTBETCTBYIOIINE JETIO3UTAPHBIC PACTIHCKH.
Jns nenel Hactodiero MOANYHKTa IE€HHbIE
OyMars WHBECTHUIIMOHHBIX (OHJOB, B TOM YHUCIIC

WHOCTPAaHHBIX  WHBECTUIIMOHHBIX  (OHIOB, U
UTIOTEYHBIE cepTudUKaThI ydacTus,
paccMaTpuBalOTCsl KaK COBOKYIHOCTh AaKTHBOB, B
KOTOpbIE HWHBECTUPOBAHO HMMYIIECTBO

cooTBeTcTByIO1Iero ®oHaa (MIMOTEYHOTO MOKPBITHUS).
Ecmu  muno, o0s3aHHOE TIO IIGHHBIM —Oymaram
WHBECTHUIIMOHHOTO (JOH/IA, HE TPEOCTABISICT U (HITH)
HE pacKpbiBaeT MHOOPMALIKIO 00 aKTHBAaX, B KOTOPBIC
WHBECTHPOBaHO HMymiecTBo (DoHma, Takue IEHHBIC
OymMarm MOTyT NpUOOPETaThCS B COCTaB AaKTHBOB
®onga (06e3 yuera TpeOOBaHMS, YCTAaHOBICHHOTO
ab3ameM TMepBBIM MOJIYHKTa OJWH HACTOSIIETO
IyHKTa), €CIH B COOTBETCTBUU C JMYHBIM 3aKOHOM
Ui,  O0sA3aHHOTO 1O  I[EHHBIM  Oymaram
WHBECTHIIMOHHOTO (OHMA, TakWe IICHHBIE Oymaru
MOTYT TPUOOpPETaThCA  HEKBaTU(DHUITNPOBAHHBIMU
WHBECTOpaMH (HEOTPpAaHWYEHHBIM KPYroM JHUI]), a
TaKkKe TMPH HAIHYUM OJHOTO U3  CIICAYIONIUX
OOCTOSITENILCTB: B COOTBETCTBHH C TPEOOBaHHSIMU,
MIPEIBABISCMBIMU K ICATEITBHOCTH UHBECTUIIHOHHOTO
dboHma, WM  JOKYMEHTaMH, PETYJIUPYIOIIMMHU
MHBECTUIIMOHHYIO JESATEIHHOCTh WHBECTHIIMOHHOTO
(dhonma (B TOM YMCIIe HHBECTHLIMOHHOMN JCKIapaIie,
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®oHJa HA MOMEHT pacuera orpaHudeHusa. Ilpu sTOomM
o0mas cymMMma JIGHSXKHBIX CpEICTB, KOTOpas He
YUUTHIBACTCA MPU pACUETE YKA3aHHOT'O OrPAHUYCHUS, B
OTHOIIIEHWH BCEX JACHEKHBIX CPEICTB B pPyOIIX W B
WHOCTPAHHON BajJIOTe Ha BCEX CUYETaX, COCTABJIAIONIUX
®DoHJI, HE MOXET MPEBHINIATh OOIIYI0 CYMMY JEHEKHBIX
CPEJICTB, TIOUICKAITNX BBIIIATE B CBSI3U C MOTAIICHUEM U
0OMECHOM WHBECTHIIMOHHBIX TaeB DoHAa HA MOMEHT
pacueTa OrpaHUYCHUS.

2) Ins uenedl HACTOSIIErO MyHKTa MPOU3BOJIHEIC
(h)MHAHCOBBIC HMHCTPYMEHTBI YUYHUTHIBAIOTCI B 00BeMe
npHOOpeTacMbIX (OTUYKIAaeMbIX) 0a30BbIX (0Oa3UCHBIX)

aKTHBOB TaKuX MTPOU3BOHBIX (hrHAHCOBBIX
WHCTPYMEHTOB (ecim 0a30BBIM (0a3MCHBIM) aKTHBOM
SIBJISIETCA Jipyrou MIPOU3BOJIHBIN (hMHAHCOBBII
WHCTPYMEHT (MHAEKC) - Kak 0a30BbIe (0a3MCHBIC) aKTHBBI
TaKUX TPOM3BOAHBIX (DMHAHCOBBIX  HHCTPYMEHTOB
(aKTWBBI, BXOMSAIIME B CIHCOK JMJIA pacdera TaKoTo
WHJICKCA).

CTOMMOCTh JIOTOB TPOU3BOJHBIX (hUHAHCOBBIX
WHCTPYMEHTOB (ecim 0a30BBIM (0a3MCHBIM) aKTHBOM
MPOU3BOJAHOTO (PMHAHCOBOTO HMHCTPYMEHTA SIBJISCTCS
Opyroil MpPOM3BOAHBIN (QUHAHCOBBIH HHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHX IIPOH3BOIHBIX (HHHAHCOBBIX
WHCTPYMEHTOB), CTOWMOCTh IICHHBIX Oymar (cymma
JNIEHEXKHBIX  CPEACTB), TOJYUCHHBIX  YTPaBISIONICH
koMmranueid DoHJa MO MEepBOM YacTU AOTOBOpa pPEMo,
pasMep MPUHATHIX 00s3aTENBCTB TI0 ITOCTAaBKE aKTUBOB 10
WHBIM CJIeTIKaM, JlaTa MCIOJHEHHUS KOTOPBIX HE paHee 3
pabounx JHEW C JaThl 3aKIIOYCHHS CHCIKU, M 3aCMHBIC
Cpe/ICTBa, MPEAyCMOTPEHHBIC IMOAIMYHKTOM 5 TyHKTa 1
crateu 40 @enmepanpHOro 3akoHa oT 29 Hos0ps 2001
roga Ne 156-®3 «OO0 WHBECTHIMOHHBIX (OHIAX», B
COBOKYIHOCTH HE OJDKHBI TpeBBImaTh 40 MPOIEHTOB
CTOMMOCTH YHCTHIX aKTHBOB DoHA.

Ha narty 3akimroueHus cIEIOK C TPOU3BOJIHBIMHU
(DMHAHCOBBEIMU WHCTPYMEHTaMH, JIOTOBOPOB PO WIIH
CIIENIOK, JTaTa MCIOJMHEHUS KOTOPHIX He paHee 3 pabodmx

,Z[Heﬁ C JaTbl 3aKIO4YCHUA  CACJIIKH, COBOKYIIHAasA
CTOMMOCTb AKTHBOB, YKa3aHHbIX B a63aue BTOpOM
IIOAIIYHKTAa JBa HACTOAIICTO  ITYHKTAQ, C Yydue€ToM

3aKJIIOYEHHBIX paHee JOTOBOPOB pENo H  CHAEJOK,
YKa3aHHBIX B HACTOAIIEM a03alle, U 3aCMHBIX CPECTB,
MPETYCMOTPECHHBIX TOMITYHKTOM 5 myHKTa 1 ctateu 40
®denepanbHoro 3akona ot 29 Hosops 2001 r. Ne 156-D3
«O0 MHBECTUIIMOHHBIX (POHAAX», HE JOJDKHA TPEBHINIAThH
20 TIpOIICHTOB CTOUMOCTH YUCTHIX akTUBOB DoHA.

Jlnga uenedt HACTOSIIErO IMYHKTa ITPOU3BOJIHBIE
(hMHAHCOBBIE HMHCTPYMEHTBHI YUYUTHIBAIOTCA B 00BEMe

OTKPBITON MO3ULINH, CKOPPEKTUPOBAHHOU o
pe3yabTaTaM KIMPHHTA.

JloroBopsl pemo  3aKIIOYaroTCs Ha  YCIIOBHUSX
MOCTaBKM TMPOTHB IJIaTeXa M  MOPEeIyCMOTPEHHOU

JIOTOBOPOM pEro O00S3aHHOCTH KaXJOW M3 CTOPOH TpHU
U3MEHEHUH I1IeHbl IIEHHBIX OyMmar, TepelaHHbIX II0
JIOTOBOPY PEIo, YIUTAYUBaTh JPYroll CTOPOHE JCHEKHBIC
CyMMBI ® (WIM) TiepegaBaTh IICHHbIE Oymaru B
COOTBETCTBHUH ¢ MyHKTOM 14 crateu 51.3 denmepaibHOTO
3akoHa OT 22 ampens 1996 roma Ne 39-®3 "O priake

MPOCIEKTOM ASMHCCHH, TPABUIAMH JOBEPUTEIHHOTO
yOpaBieHHs), JOJsS LEHHBIX OyMmMar  OJHOTO
FOPUAMYECKOT0 JIMIAa He JOJDKHA mpeBbimathk 10
MPOIEHTOB CTOMMOCTH aKTUBOB WHBECTHIIMOHHOTO
¢oHma guOO B COOTBETCTBUH C  IPABOM
EBporefickoro coro3a HHBECTUIIMOHHOMY (OHIY
MIPEIOCTABIICHO MIPABO OCYIIECTBICHUS JIEATEHHOCTH
HAa TEPPUTOPHH BCEX TOCYNAapCTB - UJICHOB
Eppomeiickoro coto3a W €ro  JeATEIbHOCTh
perynupyercs nmpaBom EBponelickoro corosa.

Jns neneit pacueta orpaHMYeHUs], YKa3aHHOTO B
a03ale TEpBOM TOAMYHKTAa OJUH  HACTOSIIErO
MyHKTa, TpPU ONPEACICHUH JOJIU  OLEHOYHOU
CTOMMOCTH aKTHBOB B CTOMMOCTH akTHBOB (DOHIa B
CyMME€ JEHEeXHBIX CpeACTB B pyomsIx u B
WHOCTPAHHOM  BaJllOT€ Ha CcuYeTax B  OJHOM
IOPUINYECKOM JIMIIE U CTOUMOCTH MpaB TPeOOBaHUH K
OIHOMY FOPHIMYECKOMY JIMIly W CTOMMOCTH TIpaB
TpeOOBaHWI K OAHOMY IOPHIUYECKOMY JIHILY,
BO3HUKIINX Ha OCHOBAaHUHU JIOTOBOPa O OPOKEPCKOM
00CTyXMBaHUH C TAaKUM JUIOM (TIpU yCIIOBHH, YTO
YKa3aHHBIM JIOTOBOPOM TPEAYCMOTPEHO HCIIOJIIHEHUE
TaKUM IOPUIUYCCKUM JTUIIOM 0053aTEIbCTB B TCUCHUE
OIHOTO pabo4yero MAHA C JaThl MPEIbSBICHUS
yYKa3aHHBIX TpeOOBaHMIA K HCTIOJTHEHHUIO),
coctapnstonux MDoHJ, HE YYUTHIBACTCA cymMMa (WIH
€€ 4acTh) JCHEKHBIX CPECTB, MOJICKAIIUX BBIILIATS
B CBSI3U C ITOTAIllEHHEM U OOMEHOM MHBECTHIIMOHHBIX
naeB MOH]a HA MOMEHT pacdeTa OrPaHUICHUS.

[Tpu 3TOM 00II1ast cymMMa ICHEXHBIX CPEJICTB U
CTOMMOCTh  TIpaB  TpeOOBaHMIA, KOTOpHIE  HE
YYUTBHIBAIOTCS npu pacuere OTpaHUYCHHS,
yKa3aHHOTO B a03ame TMepBOM TMOJIMYHKTAa OJHH
HACTOSAIIETO MyHKTa, B OTHOIIEHUH BCEX JIEHEKHBIX
CPEJICTB B pyOJISIX U B MHOCTPAHHOW BAJIIOTE HA BCEX
cueTax M B OTHOIICHWU BCEX NpaB TPeOOBaHWHA K
FOPUANYECKUM JIUIAaM, BO3HUKIIMX Ha OCHOBAaHHHU
YKa3aHHBIX JIOTOBOPOB 0 OpoKepcKoM
00CTyKUBaHHH, COCTaBJISIFOIIIAX ®doHp, B
COBOKYITHOCTH HE JIOJDKHBI TIPEBBINIATh OOIMIYIO
CyMMY JIE€HEXHBIX CPEJICTB, MOJIEKAIINX BBHIILIATE B
CBSI3W C IOTalleHreM W OOMEHOM HHBECTHIIMOHHBIX
naeB MOH]a HA MOMEHT pacieTa OrPaHUYCHUS.

Jns ueneit pacuera yka3aHHOTO OTpaHUYEHMS,
IpH  ONpeAeNieHNH IO OLEHOYHOW CTOWMOCTHU
aKTUBOB B CTOMMOCTH akTuBOB ®oHaa B cymme
JICHEOXKHBIX CPEACTB B PYOJNAX W B HMHOCTPAaHHOU
BaJIOTE Ha CYETaX B OJHOM IOPUAMYECKOM JIHIIE,
cocrapnstonux MDoHJ, HE YYUTHIBACTCA cymMMa (WIH
€€ YacTh) JIEHEXKHBIX CPEACTB, HAXOALIUXCS Ha
yKa3aHHBIX cueTaxX (OJIHOM M3 yKa3aHHBIX CUETOB) U
BKJIIOUCHHBIX B Takod DOHJ TpH Bblaue U (UIH)
oOMeHe WHBECTHUIIMOHHEIX NacB, B TCUCHHE He Oolee
2 paboumx JTHEH ¢ JaThl YKa3aHHOTO BKJIIOUYCHUS.

2) Jna  memed  HACTOAMIETO  ITyHKTA
MPOU3BOAHbBIC (hMHAHCOBBIC WHCTPYMEHTHI
YUHUTHIBAIOTCS B obBeme IPUOOpETAEMBIX

(oT4ykIaeMbIx) 0a30BbIX (0a3HMCHBIX) AKTUBOB TAKHX
MIPOM3BOHBIX (DMHAHCOBBIX HWHCTPYMEHTOB (eCiu
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IIEHHBIX OyMar", Mpu yCJIOBUH, YTO TPEIMETOM JOTOBOPA
pero MOryT OBITh TOJEKO aKTHUBBI, BKIIOYAEMEIC B COCTAB
aKTUBOB (OHIa, B COOTBETCTBUU C HACTOSIIUMHU
IIpaBunamu.

Jlnst menmeit ab3aria BTOPOTO U TPETHETO TIOMITYHKTA
JIBA HACTOSIIETO ITyHKTa HE YYUTHIBAIOTCS JIOTOBOPHI
pero, Mo KOTOPHIM YTIPABISAIONIAsl KOMITAHHS SIBIISICTCS
MOKymHaTeJieM TI0 TIepBOM dYacTH JOTOBOpa pemo, H
KOTOpBIC MPeyCMaTPUBAIOT HEBO3MOXHOCTh
pacnopspKeHUsT MPUOOPETEHHBIMU IIEHHBIMU Oymaramw,
3a MCKJIIOYCHHEM HMX BO3BpaTa IO BTOPOH YaCTH TaKOTO
JIOTOBOpa pEro, a TaKXe OMNIMOHHBIE JOTOBOPHI, IO
KOTOPHIM ~ YTIPAaBJSIONMIAs KOMIIAHUS HWMEET IPaBO
TpebOBaTh OT KOHTPAareHTa IIOKYIKH WIH TPOJAKH
6a3zoBoro (0a3MCHOI0) aKTHBA.

[lpu omnpenencHnu CTPYKTYphl akTHBOB DoHpma
VUIUTHIBAIOTCS aKTUBBI, MPUHATHIC K PacdeTy CTOMMOCTH
€ro YHUCTBIX aKTHBOB (C y4eToM TpeOoBaHUA,
YCTaHOBJICHHOTO a03alleM YEeTBEPTHIM IMOJAMYHKTa OJUH
HACTOSIIETO ITyHKTA).

3) Jlons CTOMMOCTH HWHCTPYMEHTOB JEHEXKHOTO
PBIHKA CO CPOKOM JI0 TIOTaIleHus (3aKpBITHS) MEHEE TpeX
MecsIeB, oOnuranmuii ¢ (UKCUPOBAHHBIM KYIIOHHBIM
JIOXOZOM, PEHUTHHT TOJTOCPOYHON KPEAUTOCIIOCOOHOCTH
BBIITyCKa (IPU OTCYTCTBUM PEUTHHTA BBINYCKA - PEUTHUHT
SMUTEHTA) KOTOPBIX IO KIACCU(PUKAIUN XOTS ObI OJTHOTO
u3 PEUTHHTOBBIX arcHTCTB, BKITFOUCHHBIX B
yctaHoBiieHHBIE CoBeToM mupekTopoB banka Poccum
MepeUeHh PEUTHUHTOBBIX AareHTCTB, OTJIMYACTCS OT
pedTHHra B COOTBETCTBYIOIICH BaNIOTe CTPaHBI -
SMUTEHTa  BaJTIOTB, B  KOTOpPOH  HOMHHHPOBAHBI
yKa3aHHBIC o0ranuu (st oOmranmi,
HOMHHHPOBAHHBIX B BaJIIOTE TOCYNapCcTB - UJICHOB
BaJIFOTHOTO COI033, - OT MaKCHMaJILHOTO PEHTHHTA CpeIn
TOCYZapCTB - WICHOB BaJIOTHOTO COI03a), HE OoJjiee deM
Ha OJIHYy CTYIICHb, IICHHBIX OyMar, BXOJSIIUX B pacyer
CIeTyrOIUX (POHIOBBIX UHIICKCOB!

. S&P/ASX-200 (ABcTpanmst)

. ATX (ABcTpus)

. BEL20 (benbrus)

. Ibovespa (bpaznmst)

. Budapest SE (Benrpus)

. FTSE 100 (BenukoOpuTanms)
. Hang Seng (I'onkoHT)

. DAX (I'epmanus)

. OMX Copenhagen 20 ({anust)
. TA 25 (U3paunb)

. BSE Sensex (Munus)

. ISEQ 20 (Mpnangus)

. ICEX (Mcnanaus)

. IBEX 35 (Mcnanus)

. FTSE MIB (Wranus)

. S&P/TSX (Kanana)

. SSE Composite Index (Kurait)
. LuxX Index (JIrokcemOypr)

. IPC (Mekcuka)

. AEX Index (Hunepnanmnsr)

. DJ New Zealand (HoBas 3enanmus)
. OBX (Hopgsermus)

O 01O\ N Wi —
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0a30BbIM (0a3MCHBIM) AaKTHBOM SIBJIIETCSA JPYrou
MPOU3BOIHBIN (PUHAHCOBBIA MHCTPYMEHT (MHIEKC) -
kak  OazoBeie  (0a3WCHBIC)  aKTHBBI  TaKUX
MIPOU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB (aKTHBBI,
BXOJISIIIIME B CIHCOK JUIA pacyeTa TaKoTo MHIEKCA) U
OTKpPBITOH  TO3WIMH, CKOPPEKTHPOBAHHOW  TIO
pe3yapTaTaM KIMPHUHTA.

CTOMMOCTB JIOTOB IPOW3BOIHBEIX (hHHAHCOBBIX
WHCTPYMEHTOB (eciii 0a30BbIM (0a3MCHBIM) aKTHBOM
MIPOU3BOIHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBJISCTCS
JIPYrofi MPOM3BOIHBIA (DUHAHCOBBIM HHCTPYMEHT -
CTOMMOCTD JIOTOB TaKHX MPOU3BOIHBIX (DHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTH IIEHHBIX OyMar (CymMma
JICHE)KHBIX CPEJICTB), TOJYUYEHHBIX Y pPaBIISIONIECH
KomnaHue PoHza 1Mo NEPBOI YaCTU JOTOBOpa PEro,
pasMep TPUHATBHIX  00s3aTEILCTB TIO  IMOCTaBKE
aKTUBOB 110 WHBIM CJelKaM, JaTra MCIIOJHEHUS
KOTOpbIX He paHee 4 pa0o4ymx JHEW C JaThl
3aKJIFOUYCHUS]  CHCNKW, M  3acMHBIE  CPEICTBa,
MPETYCMOTPEHHBIC MOAMYHKTOM S5 MyHKTa 1 CTaThu
40 denepanbHoro 3akoHa oT 29 Hos0ps 2001 roga Ne
156-®3 «OO0 WHBECTUIIMOHHBIX  (OHIOAX», B
COBOKYITHOCTH HE JIOJDKHEI MPEBBIIATH 40) MPOICHTOB
CTOUMOCTH YHCTHIX aKTHBOB (hOH/IA.

Ha naty 3axmioueHus CIENO0K ¢ MPOMU3BOIHBIMU
(hMHAHCOBBIMM WHCTPYMEHTaMH, JOTOBOPOB PEMO
WM CHEJIOK, JlaTa UCIIOJHEHHUS KOTOPHIX HE paHee 4
pabounx JgHEH ¢ JaThl 3aKIIOYEHUS  CJEINKH,
COBOKYITHas CTOMMOCTh aKTHBOB, YKa3aHHBIX B
a03arie BTOPOM IIOJAITYHKTA JIBa HACTOSIIETO MyHKTA,
C y4YETOM 3aKJIIOUYEHHBIX paHee IOTOBOPOB pEro U
C/IETIOK, YKa3aHHBIX B HACTOSIIIEM ab3ale, H 3aeMHBIX
CPEJICTB, MPEAYCMOTPEHHBIX MOAIMYHKTOM 5 MyHKTa 1
cratbt 40 DenepanpHoro 3akona ot 29 Hostops 2001
r. Ne 156-®3 «O0 HHBECTHUIIMOHHBIX (OHIAX», HE
JOJbKHAa TpeBbIaTth 20 MPOIEHTOB CTOMMOCTH
YUCTHIX aKTUBOB (hOH[IA.

Jns nieneit HaCTOSIIIEr0 MyHKTa MPOU3BOJHBIE
(hMHAHCOBBIC WHCTPYMEHTHI YUUTHIBAIOTCS B 00BEeMe

IPUOOpPETAEMBIX (OTUy>KIaeMBbIX) 0a30BBIX
(6a3HCHBIX) aKTHBOB TaKHUX MIPOU3BOJIHBIX
(DMHAHCOBBIX  HMHCTPYMEHTOB  (eciau  0a30BBIM

(0a3uCHBIM) aKTHBOM SIBIISICTCSA APYTON MPOU3BOAHBIN
(h)MHAHCOBBIH HMHCTPYMEHT (MHIEKC) - Kak 0a30BbIC
(6a3ucHbIE) AKTHBEI TaKHUX MPOU3BOJIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB (aKTHBBI, BXOJSIIWE B
CIHMCOK Ul pacueTa Takoro MHIEKCa) W OTKPBITOM

MO3UIMH, CKOPPEKTHPOBAaHHOW 1O pe3yJbTaTaM
KJIMPUHTA.
JoroBopbl pemo 3aKIIYaroTCs, €CIH OHU

COOTBETCTBYIOT OJHOMY W3 CIEIYIOIIHUX YCIOBHM:
KOHTPAareHTOM [0  JIOTOBOPY  pemlo  SBIAETCS
LIEHTPAJIbHBIA KOHTPAreHT MO0 yKa3aHHBIA JOTOBOP
3aKJIOYACTCS. HA  YCJIOBHUSX IOCTaBKM  IPOTHUB
arexa ¥ TMPEAyCMOTPEHHOM TOTOBOPOM  pEmo
00SI3aHHOCTH KaXKJIOM W3 CTOPOH IPH H3MCHCHHU
LIEHBI [EHHBIX OyMar, IEpeNaHHBIX [0 JIOTOBOPY
pemno, yIiauMBaTh JPYroll CTOpPOHE JEHEKHBIC
cyMMbl u (WIH) IepelaBaTh IIEHHbIE OyMaru B
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23. WIG (ITonpmia)

24. PSI 20 (IToptyramust)

25. MMBB (Poccust)

26. PTC (Poccus)

27. SAX (CnoBakus)

28. Blue-Chip SBITOP (CnoBenust)
29. Dow Jones (CIIIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuwust)

32. OMX Helsinki 25 (Ounnsuaus)
33. CAC 40 (Dpannus)

34. PX Index (Yemickas pecrmyOnuka)
35. IPSA (Yunm)

36. SMI (IlIsetimapust)

37. OMXS30 (IlIserus)

38. Tallinn SE General (OcTonus)
39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxuast Kopes)

41. Nikkei 225 (AAmonust)

OT CTOMMOCTH YHCTBIX aKTHBOB ()OHJIAa B COBOKYITHOCTHU
JIOJDKHA MPEBBIIATH OONBIIYIO U3 CIEIYIOIINX BETNIHH:

- AT TIPOIICHTOB;

- BEJMYMHY YHCTOTO  MECSYHOTO  OTTOKAa
WHBECTUIIMOHHBIX TAEB, SBIISIONIYIOCS MUHUMAIbHOW U3
[IeCTH HAauOOJIBIINX BEIHYUH YUCTHIX MECTIHBIX OTTOKOB
WHBECTUIIMOHHBIX TIAcB 3a MOcieAHne 36 KaJeHIapHBIX
MecsIeB (JJaHHOe TpeOOBaHUE NPUMEHSETCS, B Ciydae
eCIM ¢ JaThl 3aBepiicHus (OKOHYaHMSA) (HOPMHUPOBAHUS
®onpa mpouuto 36 KaleHIApHBIX MecsleB U Oonee).
BenmuunHa 4MCTOrO MECSYHOTO OTTOKA MHBECTHIIMOHHBIX
MaeB ONpeNeNnseTcss Kak OTHOIIEHHE B IMPOIEHTax
pa3sHOCTH  KOJMMYECTBA HMHBECTUIIMOHHBIX TIa€B, B
OTHOLIEHUU KOTOPBIX MO JHIIEBBIM CYETaM B PEECTpE
BJIQ/ICTIFIICB MHBECTHIIMOHHBIX TMaeB OBLTH BHECEHBI
pacxomHBIE 3alMCH B pE3ydbTaTe WX IMOTANICHHS WIN
oOMeHa, W KOJHMYESCTBA WHBECTUIIMOHHBIX TI1acB, B
OTHOILIEHUU KOTOPBIX MO JHIIEBBIM CYETaM B PEECTpe
BJIQ/ICTIFIICB MHBECTHIIMOHHBIX TaeB OBLUTH BHECEHBI
MPUXOJHBIC 3allUCH B pE3ylbTaTe MX BBIAYU WU
oOMeHa, 332 KaJCHJApHBIA MeCSI] K 00IIeMy KOJIHYECTBY
BBIIaHHBIX WHBECTHIIMOHHBIX TaeB IO JaHHBIM peecTpa
BJIQ/ICTIIICB WHBECTHIIMOHHBIX T1AaeB Ha IOCIEIHHUNA IEHb
MpeABIAYIIEro KaICHAAPHOI0 MECAILIa.

Jns ueneit HacTOSIIETO NYHKTAa YYUTHIBAIOTCS
JICHe)KHBIE CPEJCTBA, pACIOpPSIKEHHE KOTOPHIMH HE
OTPaHMYCHO HA  OCHOBAaHMM  pEIICHUS  OpraHa
rOCYJapCTBEHHOM BIIACTHU, HA KOTOPHIC HE YCTAHOBJICHO
obpeMeHeHUe, TICHHBIe OyMard, mpaBa 10 MPOJAKE WIIH
MHOM mepeaaye 1o A0roBopy KOTOPHIX HE OTPaHUYCHBI.

Jns umenedl HACTOAIIEIO MYHKTA HCMONB3YETCS
PEHTHHT TOJITOCPOYHON KPEAUTOCIIOCOOHOCTH B TOH JKe
BAJIIOTE (HALIMOHAJILHOW M (MJIM) MHOCTPAHHOM), B KaKOi
MIPEJINOJIaraeTCsl OCYIIECTBICHHUE BBITUIAT MO yKa3aHHBIM
IIEHHBIM OyMaram COTJIaCHO PEIICHUIO O BBIMTYCKE TAKHX
IIEHHBIX OyMar.

TpeOoBaHHsS HACTOSIIETO MyHKTa MPUMEHSIFOTCS 10
JIaThl BOSHUKHOBEHHS OCHOBaHWUsI MpekpamnieHust Gonpa.

COOTBETCTBHMM ¢ TiyHKTOM 14 cratem  51.3
®enepanbHOro 3akoHa ot 22 ampens 1996 roma Ne
39-@3 "O pbIHKE LEHHBIX Oymar", mpu yCIOBUH, YTO
MPEeIMETOM JIOTOBOpPA PENO MOTYT OBITh TOJBKO
aKTHBBI, BKIIIOYaeMbIeé B COCTaB akTHUBOB (poHIa, B
COOTBETCTBUH C HacTosmuMu [IpaBuinamu.

Jns memerr abG3ama  BTOPOTO M TPETHETO
MOJITYHKTA JIBA HACTOSIIETO MyHKTA HE YUYNTHIBAIOTCS
JIOTOBOPBI ~ PeIo, MO0 KOTOPBIM  YTpPaBJISArOIIAs
KOMTIaHUsI SBISCTCS MOKYIATENIeM 110 TePBOM Y4acTh
JIOTOBOpa perno, W KOTOpBIE MpPeayCMaTpPHUBAIOT
HEBO3MOXKHOCTh PACIIOPSKCHUSI TPUOOPETEHHBIMU
IEHHBIMU Oymaramu, 3a UCKJIIOUYCHHEM WX BO3Bpara
M0 BTOPOM YacTH TAaKOro AOTOBOPA PEro, a TaKxke
OTIIMOHHBIE JOTOBOPHI, IO KOTOPHIM Y IIpaBIISIOMIAs
KOMIIaHWsI UMEET MpaBo TpeOOBaTh OT KOHTparcHTa
MOKYIKA WM TpOAaXu Oa3oBoro (0a3mcHOrO)
aKTHBA.

[Ipu onpeneneHun CTPyKTyphl akTuBOB DoHIA
VUUTBIBAKOTCS ~ aKTUBBI, TPUHATBIE K  pacueTy
CTOMMOCTH €r0 YHCTBIX aKTHBOB (C yd4eToM
TpeOOBaHUsI, YCTAHOBJICHHOTO ab3aleM YeTBEPThIM
MOJIITYHKTA OJIVH HACTOSINErO MYHKTA).

3) Jloas CTOMMOCTH HHCTPYMEHTOB JICHEKHOTO
pBIHKa CO CPOKOM JIO0 TOTallleHusl (3aKpbITHsA) MEHEe
TPEX MECAIEB, MpaB TPeOOBaHMI K FOPUIUICCKOMY
JUIYy, BO3HUKIIUX HA OCHOBAaHWU JIOTOBOpa O
OpokepcKOM OOCTY)KWBAaHMH C TAaKUM JIMIIOM (TIpH
YCIIOBUH, 4TO YKa3aHHBIM JIOTOBOPOM
MPEeyCMOTPEHO HWCIIOTHCHUE TAaKUM HOPUIANYECKAM
JUIIOM O00s3aTENIbCTB B TEYEHHE OJHOTO pabodero
JIHS C IaThl IPEIbSIBICHUS YKA3aHHBIX TpeOOBaHMUMA K
UCTIOTHCHHIO), oOmuranmuii ¢ (UKCUPOBAHHBIM
KYIIOHHBIM  JIOXOJIOM, PEUTHHT  JOJTOCPOYHOM
KPEAUTOCIIOCOOHOCTH BBIITyCKa (TIpU  OTCYTCTBHUHU
pEUTHHTA BEIYCKa - PSUTUHT 3MUTEHTA) KOTOPHIX I10
KIIACCU(UKAIIMH XOTs OBl OJHOTO W3 PEHTHHTOBBIX
areHTCTB, BKJIIOYEHHBIX B yCTaHOBJIEHHBIH CoBEeTOM
nupekTopoB banka Poccun mepedeHh peHTHHIOBBIX
arcHTCTB, OTINYALCTCS oT peliTuHTa B
COOTBETCTBYIOIIIEH BajJiOTe CTPaHBl - OMHTEHTA
BaJIOTHl, B KOTOPOH HOMHHHPOBAHBI yKa3aHHBIC
obnuranmuu (s oOnuranuii, HOMUHHPOBAHHBIX B
BaJIIOTE TOCYJapCTB - YWICHOB BAJIOTHOTO COI034, - OT
MaKCHMalbHOTO pEHTHHra Cpeau TOoCyHapCTB -
YICHOB BAJIOTHOTO COI03a), HE OoJiee 4eM Ha OJHY
CTyIleHb, IEHHBIX OyMar, BXOISAIIMX B pacyer
CIIeTyIOINX (POHAOBBIX HHIEKCOB!

. S&P/ASX 200 (ABctpanus)

. ATX (ABcTpus)

. BEL20 (benbrus)

. Bovespa Index (bpazummst)

. BUX (Benrpus)

. FTSE 100 (BenukoOpuTanwus)
. Hang Seng (I'onkoHT)

. DAX (I'epmanust)

. OMX Copenhagen 20 ({anust)
10. TA-35 (M3pawb)

11. S&P BSE SENSEX (Muawst)
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12. ISEQ 20 (Mpnanmwst)

13. OMX Iceland 8 (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (M tanus)

16. S&P/TSX Composite (Kanana)
17. Shanghai SE Composite (Kurait)
18. LuxX (JIrokceMOypr)

19. IPC (Mekcuka)

20. AEX (Hunepnannbr)

21. S&P/NZX 50 (HoBas 3enanaus)
22. OBX (Hopgerwus)

23. WIG (ITonp1ia)

24. PSI 20 (IToptyramust)

25. Nanexe Mocbupsku (Poccust)

26. Nunpexc PTC (Poccus)

27. SAX (CnoBakus)

28. SBI TOP (CnoBenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CIIIA)

31. BIST 100 (Typuwust)

32. OMX Helsinki 25 (OunnsHans)
33. CAC 40 (®pannus)

34. PX Index (Yemickas pecrmyOnuka)
35. S&P/CLX IPSA (Ywm)

36. SMI (IlIsetimapust)

37. OMX Stockholm 30 (IlIBerus)
38. OMX TALLINN_GI (Ocronus)
39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (AAmonust)

42. Uunekc Mocbup:xu ronyosix ¢uinex (Poccus)
OT CTOMMOCTH 4YHCThIX aktmBoB DoHmga B
COBOKYITHOCTH JIOJDKHA TIPEBBINIATH OOJBIIYI0 U3
CJICTYIOIINX BEIMUNH:

- TISITH TIPOIICHTOB;

- BEIMYMHY YHCTOTO MECSYHOTO OTTOKa
WHBECTHUIIMOHHBIX TACB, SBISIONIYIOCS MUHUMATbHON
W3 MIECTH HAWOONBIINX BEIIMYUH YHUCTHIX MECSUHBIX
OTTOKOB HHBECTHUIIMOHHBIX TaeB 3a mociennue 36
KaJleHIapHBIX ~ MecsAleB  (maHHoe — TpeOoBaHME
MPUMEHSETCS, B Cllydae €ClId C JIaThl 3aBEpIICHUS
(oxonuanus) dopmupoBanuss DoHma mnpomnio 36
KaJICHIapHBIX MecAIEeB U Oolee). Benuunna uncrtoro
MECSIHOTO OTTOKa WHBECTHIIMOHHBIX 1acB
ompenenseTcss KaKk OTHOIIEHHWE B  IPOIECHTAX
Pa3HOCTH KOJMYECTBA WHBECTHIIMOHHBIX I1acB, B
OTHOIIICHUHU KOTOPBIX TI0 JIUICBBIM CUETaM B PeecTpe
BJIAJICIIBIICB MHBECTUITMOHHBIX I1aeB OBUIM BHECCHBI
PacXOHBIE 3alKCH B PE3YJIbTATe WX TOTAIICHUS WU
oOMeHa, M KOJIMYECTBA WHBECTHUIIMOHHBIX I1aeB, B
OTHOIIIEHUU KOTOPBIX TI0 JIUIIEBBIM CUETaM B peecTpe
BJIAJICIIBIICB MHBECTUITMOHHBIX I1aeB OBUIM BHECEHBI
MPUXOJIHBIC 3alMCH B PE3yJNbTaTe WX BHIIAYM WIH
oOMeHa, 3a KaJlleHAAapHBIH Mecsall K oOmemy
KOJIMYECTBY BBIIAHHBIX HWHBECTHIIMOHHBIX I1aeB II0
JIAHHBIM PEECTpa BIIAACIbIICB HHBECTUIIMOHHBIX ITacB
Ha TOCIEAHHUNA JIEHb MPEIbIIYIIEro KaleHAAPHOTO
MecsIa.

Jlns neneil HacToAIEero MyHKTA YYUTHIBAIOTCS
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JICHE)KHBIE CPEJICTBA, PACIOPSIKEHHE KOTOPHIMH HE
OTPaHMYCHO HAa OCHOBAaHWUU PEIICHUS OpraHa
rOCYyJapCTBEHHOM  BIACTH, Ha  KOTOphIE  HE
YCTaHOBJICHO OOpeMeHeHne, IleHHbIe OyMmaru, mpaba
MO0 TpOoAaXE WM HWHOW Tepefade IO JOTOBOPY
KOTOPBIX HE OTPAHUYCHEI.

Jns neneil HacToAIero MyHKTa MCIOJIb3YeTCs
PEHUTHHT TOJTOCPOYHON KPEIUTOCTIOCOOHOCTH B TOU
K€ BaMIOTEe (HAIMOHAIBHOM U (UJIM) MHOCTPAaHHON), B
KaKoil mpeamoiaracTcsl OCYIIECTBICHUE BBIIUIAT IO
yKa3aHHBIM IIEHHBIM OymaraMm COTJIACHO DPEUICHHIO O
BBIITYCKE TaKUX IIEHHBIX OyMar.

TpebGoBanus HACTOSIIIETO MTyHKTa
MPUMEHSIOTCS A0 JaThl BO3HUKHOBEHHSI OCHOBaHUS
npekpaiienuss PoHpa.

24. Onucanue  pHUCKOB, CBSI3aHHBIX c
WHBECTUPOBAHUEM.

VYhpasnstomass ~ KOMITAHWS ~ HE  TapaHTHPYET
noxomHocTh  uHBecTHimd B Donn.  Bramensinl

WHBECTUIIMOHHBIX MAEB HECYT PUCK YOBITKOB, CBS3aHHBIX
C W3MCHCHHWEM pBIHOYHON CTOMMOCTH HWMYIIECTBA,
cocTapsromero o,

CTOMMOCTE, HMHBECTHUIIMOHHBIX I1a€B MOJKET Kak
YBEIIMYHUBATHCS, TAK ¥ YMCHBIIATHCS B 3aBUCHMOCTH OT

W3MEHEHUS PBIHOYHOM CTOUMOCTHU 00BEKTOB
WHBECTHPOBAHMS.

WHBecTupoBaHue B IICHHBIE  OyMaru u
(uHAaHCOBBIE HMHCTPYMEHTHI  CBSI3aHO C  BBICOKOU

CTEIEHBIO PUCKOB, U HE MOAPAa3yMeBaEcT rapaHTUN Kak MO
BO3BpPATy OCHOBHON MHBECTUPOBAHHOW CYMMBI, TaK U MO
MOTYYEHHUIO KaKUX-THO0 TOXOI0B.

MuBecTupoBaHre B COOTBETCTBUU C HACTOSIIEH
WHBECTULIMOHHOW  Jeknapanueili u  HOPMATHUBHBIMU
aKkTaMu B cepe (PUHAHCOBBIX PHIHKOB B HMYIIIECTBEHHBIC
mpaBa 1O (BIOYEPCHBIM U OMNIIMOHHBIM JOTOBOpPaM
(KOHTpaKTaMm), TpeayCMaTpUBAIONUM  TpUOOpEeTEHUE
0a30BOro aKkTWBa, JIMOO TONYYCHHE JI0XOAa OT
YBEJIIUYEHUS] €ro CTOMMOCTH (OTKpBITHE JIJTMHHOMN
MO3UIIMH) CBSA3aHO C PHIHOYHBIM PHCKOM 0a30BOTO aKTHBA
(pUcCKa CHIKEHHUS €T0 LICHBI).

MuBecTupoBaHre B COOTBETCTBHUU C HACTOSIIEH
WHBECTUIIMOHHONW  JIeKJapallieili W  HOPMaTHUBHBIMU
aKkTaMu B cepe (PUHAHCOBBIX PHIHKOB B HMYIIIECTBEHHBIC
mpaBa 1O (BIOYEPCHBIM U OMIIMOHHBIM JOrOBOpPaM
(KOHTpakKTam), MpeAyCcMaTPUBAIOIIUM  OTUYXKJICHHE
0a30BOT0 aKTUBA, KOO0 MOMYUYCHHE JOXO0Ja OT CHUXKCHUS
€ro CTOMMOCTU (OTKpPBITHE KOPOTKOM MO3ULIMU) BJICUET
KaK CHIDKEHHE PUCKa YMEHBIIICHHS CTOMMOCTH aKTHBOB
(hoHa, TaK ¥ CHIKCHUE HX JJOXOJTHOCTH.

Pucku wHBecTHpOBaHHS B IIEHHBIE OyMaru u

(uHAaHCOBBIE  WHCTPYMEHTHI  BKIIIOYAIOT, HO  HE
OTPAaHUYMBAIOTCA CICAYIOIIUMHU PUCKAMU:
- TOJUTUYECKUE U HKOHOMHUYECKHE PHUCKH,

CBSI3aHHBIE C BO3MOKHOCTHIO M3MEHEHUS MOTUTHYECKON
CUTyaIlH, KaKk BHYTPU CTPaHBI, TaK M 3a €€ IMpeJeIaMHu,
SKCHIPONPUALIHH, HallMOHAIIU3AIUH, MIPOBEICHUS
MIOJTUTHKH, HANpaBlIeHHOW HA OTPaHWYEHHE WHBECTHIHN

24. Onucanue PHUCKOB, CBSI3aHHBIX c
HWHBECTUPOBAHUEM.

Ypasnstomas KOMITaHUSA HE rapaHTHpyeT
JOXOMHOCTh, HWHBecTHIIMM B @Donja. Bnagembibl

WHBECTUIIMOHHBIX TACB HECYT PHUCK yOBITKOB,
CBSI3aHHBIX C HM3MCHECHHEM pBIHOYHOW CTOMMOCTH
UMYIIECTBa, COCTaBIsIonero Mo,

CTONMOCTB 00BEKTOB HWHBECTUPOBAHUS,
cocTaBstronux MoH I, U, COOTBETCTBEHHO, pacueTHAL
CTOMMOCTh WHBECTUIMOHHOTO mnas, MOTYT
YBEJIIMYMBATBHCS WIW  YMEHBIIATHCS, PE3YJIbTAThI
WHBECTUPOBAHUS  YTPaBIAOIIEH KOMIIAHUM B
MPOILIOM HE ONPEACNISIOT JOXOAbl B OYAyIIEM,
roCyJapCcTBO HE rapaHTHpPyeT OXOIHOCTD
uHBecTULIUH B DOHIT.

HMHBecTHpOBaHWE B aKTUBBI, IPEAYCMOTPECHHBIC B
WHBECTUIIMOHHOW Jekyapanuu PoHAa, CBSA3aHO C

onpeaeneHHON CTEIICHBIO PHUCKOB u HE
noApa3syMeBaeT TapaHTUid, KakK IO  BO3BpaTy
OCHOBHOM WHBECTUPOBAaHHOW CYMMBbI, TaK U IO

MOJYYEHUIO JOXO/IO0B.
HNHBecTupoBaHWE B COOTBETCTBHM C HACTOSILICH
WHBECTUIIMOHHOW JIeKJIapallue! M HOPMaTUBHBIMU
aktaMid B cdepe  (QHHAHCOBBIX PBIHKOB B
WMYIIECTBECHHBIE TpaBa 1O  (PBIOYEPCHBIM H
ONIIMOHHBIM JIOTOBOpaM (koHTpakTam),
MpeayCMaTPUBAIONIUM  TPHOOpEeTeHne  0a30BOTO
aKTHBa, MO0 MOIYYCHUE JTOXO0/Ia OT YBEIHUCHHUS €ro
CTOMMOCTHU (OTKPBITHE JIUHHOW MO3UIMHU) CBA3AHO C
PBIHOYHBIM ~ pHCKOM  0a30BOro axkTwBa (pUCKa
CHUXCHUS €TO L[CHBI).

HNHBecTupoBaHWE B COOTBETCTBHM C HACTOSAILIECH
WHBECTUIIMOHHOW JIeKJIapallue! W HOPMaTUBHBIMU
aktaMi B cdepe  (QHHAHCOBBIX PBIHKOB B
WMYIIECTBECHHBIE TpaBa 10  (PBHIOYEPCHBIM H
ONIIMOHHBIM JIOTOBOpaM (koHTpakTam),
MpelyCMaTPUBAIOIINM OTUYXKICHHE 6a3oBoro
aKTHBa, JIUOO TMOJyUYEHUE JI0XO/Ja OT CHUKCHHS €ro
CTOMMOCTU (OTKPBHITHE KOPOTKOW TO3UIIMH) BJICUET
KaK CHIDKEHHE pHCKAa YMEHBIIEHUS CTOMMOCTHU
akTuBOB DOH/A, TaK ¥ CHIKEHHE UX JOXOAHOCTH.
Pucku wHBeCTHpPOBaHWS B IICHHBIE OymMard u
(UHAHCOBBIE WHCTPYMEHTHl BKJIIOYAIOT, HO HE




B OTpaciM DKOHOMHUKH, sIBIstoIInecs chepoil ocoObIx
TOCYJAapCTBEHHBIX HWHTEPECOB, IMAaJCHHEM ILEH Ha
SHEPrOPECYPCHI ¥ MPOYUMHE 00CTOSITETHCTBAMH,

- CHCTEMHBIN PHCK, CBSI3aHHBIA C HECTIOCOOHOCTHIO
0ompmIoro uyncna (UHAHCOBBIX MHCTHUTYTOB BBIMOIHATH
cBoM 00s3aTenbcTBa. K CHCTEMHBIM pHICKaM OTHOCHTCS
pHUCK 0AHKOBCKOW CHCTEMEI;

- PBIHOYHBIM PHCK, CBS3aHHBIA C KOJICOAHUSIMHU
KYPCOB BaJIFOT, WHQJISIIIAY, TPOLIEHTHBIX CTaBOK, U T.II., B
TOM YHCJIC LICHOBON PUCK, IPOSBISIOMIUNCS B U3BMEHEHUU
IIeH Ha IEeHHble OyMarw, KOTOpOE€ MOXET MPUBECTH K
MaJICHUIO0 CTOMMOCTU aKTUBOB DOH/A;

- KPEAUTHBIA PHUCK, CBSI3aHHBIM, B YAaCTHOCTH, C
BO3MOJKHOCTBIO HEWCITONHEHHSI TMPUHATHIX 0053aTeNBCTB
CO CTOPOHBI PMHUTEHTOB IEHHBIX OyMar M KOHTPareHTOB
O CHETIKaM;

- PUCK PBHIHOYHON JMKBUIAHOCTH, CBSI3aHHBINA C
MOTEHIIUAIBHON HEBO3MOXKHOCTBHIO PEaTM30BaTh AKTHBBHI
0 OJIArOTIPUSTHBIM IICHAM;

- ONEpalMOHHBIM  PHUCK,  CBA3AHHBIA  C
BO3MOXXHOCTBIO ~ HETPABUIBHOTO  ()YHKIIMOHUPOBAHUS
o0opymoBaHUS W  [POrpaMMHOrO0  OOECIIeUeHUS,

UCTIOIB3yeMOTO TpU 00padOTKE TpPaH3aKIMi, a TaKKe
HETMPaBWIBHBIX JEHCTBUN WM OC3IEHCTBUS IepcoHaa

OpTaHH3aIHi, Y4aCTBYIOIINX B pacuerax,
OCYIICCTBICHUU  JICTIO3UTAPHOM  JACSATENBHOCTH U
MPOYMMHU 00CTOSTEIHCTBAMU;

- PEryJSIIIMOHHBIM  PHUCK,  CBSA3AHHBIA  C
HEIpPeaCKa3yeMOCThIO M3MEHEHUH JEHCTBYIOLIETO

3aKOHOJIaTEIbCTBA, 4 TAKXKE C HECOBEPILIEHCTBOM 3aKOHOB
W TPOYNMX HOPMATHBHBIX JIOKYMEHTOB, KAaCalOUIUXCS
pBIHKA IEeHHBIX Oymar. J[aHHBIA BUJA pHCKa BKIIIOYAET B
ce0sl TakkKe PHUCK, CBS3aHHBIH C  BEPOSATHBIMU
HETaTUBHBIMH  HAJOTOBBIMH  TOCIEACTBUAMHU IS
WHBECTOPOB, a TaKke€ C BO3MOXXHOCTBIO H3MEHEHHUS
JIEHCTBYIOIIETO 3aKOHOJIATEIbCTBA B obmactu
HAJIOTO000JI0KCHHUS,

- PUCK IIPOTUBOMPABHBIX JIEUCTBUN TPETHUX JIUII B
OTHOLIECHUHU UMYIIECTBA, cocTaBisaomero ®ouxm;

- pHCK  BO3HUKHOBEHHS  (hOpC-MaKOPHBIX
00CTOSITENTLCTB, TaKUX KaK MPUPOIHBIE KATAKIU3MBI U
BOCHHBIE IEHCTBUS U T.II.

Vopapnsiomiass  KOMIIAHMS — NPEAIPUMET  BCE
HEOOXOAWMBIC JCHCTBUS 11  OOECIeYCHHUS TIOTHOM
JIOCTOBEPHOCTH U TIPaBAMBOCTH WH(OpPMAIIUHU, HA OCHOBE
KOTOpOM OyleT OCYIIECTBISATHCS MPHOOPETECHHUE IICHHBIX
Oymar. TeM He MeHee, UHBECTOP HECET PHUCK YOBITKOB,
CBSI3aHHBIX c YMEHbIIIEHUEM CTOUMOCTH
WHBECTUIIMOHHBIX MaeB. Pe3ynbTaThl NeSITeNbHOCTH
Vopansioniell KOMIIAHMM B MPOLUIOM HE SBISIOTCA
rapaaTueit moxonaos MoHma B OymaymieM, TOCyIapcTBO HE
rapaHTUpPyeT JOXOJHOCTh UHBecTUIMd B DoHA U
peuieHue O TMOKYINKE  HHBECTULHMOHHBIX  IaeB
MPUHUMAETCS HHBECTOPOM  CaMOCTOSATEIBHO  IOCIE
03HAKOMIICHUS c HACTOSAITIMHI [IpaBunamu,
WHBECTULIMOHHON  nekmapanueit ®doHga u  OUEHKU
COOTBETCTBYIOILIUX PUCKOB.

OTPaHUYUBAIOTCA CIEAYIOIIUMY PUCKAMU:
L Hedunancossie pucku.

Crparermdeckuidi pHUCK CBf3aH C  COIMAJIBHO-
MOJMUTHYECKUMU U SKOHOMUYECKUMHU YCIOBUSIMU
pazButust Poccuiickoit ®enepaniuu Wik CTpaH, Te
BBIMYIICHbl WKW OOpAIaroTCsi COOTBETCTBYIOIIHE
LIeHHbIC OyMaru, WHbIe (DMHAHCOBBIE HHCTPYMEHTHI U
aKTUBEI. J[aHHBIA PUCK HE CBSA3aH C OCOOCHHOCTSIMU
TOTO WJIM MHOTO 00beKTa mHBecTHpoBaHusA. Ha stoT
PHUCK OKa3bIBAaeT BIMSIHUEC U3MEHEHHUE MOJUTHUECKOM
CUTyallUH, BO3MOXHOCTb HAaCTYTJICHUS
HEOMArONpUATHBIX (C TOYKM 3pPEHUS CYIIECTBEHHBIX
YCIIOBHM OW3HECa) M3MEHEHHH B  POCCHICKOM
3aKOHOJIaTEIbCTBE WIIM 3aKOHOJATENIbCTBE JPYIHX
CTpaH, JIeBajJbBaIil HAIMOHATIHHON BANIOTHI, KPU3HC
pBIHKA TOCYAapCTBEHHBIX JIOJTOBBIX O0S3aTElbCTB,
0aHKOBCKHIA KpH3HC, BaJIFOTHBIN KpH3HC,
MpEACTaBIISIIOIINE co0boii npsiMoe W
OTIOCPEIOBAHHOE CIIEZICTBHE PUCKOB MOJIUTHYECKOTO,
SKOHOMHUYECKOT0 U 3aKOHOAATENbHOro xapakrepa. Ha
YPOBEHb CTPATETHYECKOTO0 pPHUCKAa MOTYT OKa3bIBaTh
BIIMSIHUE ¥ MHOTHE JApyrue (pakTopel, B TOM 4YHCIE
BEPOSATHOCTH BBEJICHUS PETHOHATBHBIX
SKOHOMHUYECKUX CAHKIMA WJIA OrpaHUYEHUH Ha
WHBECTUIIMM B OTACIbHBIE OTpaciu SKoHOMUKH. K

CTPaTETUYCCKUM puUuckam TAKXKC OTHOCHUTCHA
BO3MO>KHOC€ HACTYIJICHUC 00CTOSITEILCTB
HereOL[OJII/IMOﬁ CHIJIBI, TJIaBHBIM 06p3.30M,
CTHUXUHHOTO nu T'COIMOJIMTHYCCKOI'O XapakTepa

(manmpumep, BoeHHBIC nedicTBHs). CTpaTerudecKuit
PUCK HE MOXET OBITh OOBEKTOM Pa3yMHOTO
BO3JECHCTBHA W  VYOPaBICHHA CO  CTOPOHBI
Yupasinstoien KOMITaHHH, HE MOJJIEKHUT
JTUBEpCU(DUKAIINY U HE TTIOHUXKACM.

CuctemMHBId  PHUCK  CBfI3aH €
(huHAHCOBOM CTaOUIIBHOCTH u
HECTIIOCOOHOCTH  OONBIIOrO  4YMcia  (PHUHAHCOBBIX
WHCTUTYTOB  BBHIMOJIHATH  CBOM  (DYHKIIUHM U
oOs3atenbcTBa. B cuiy  OoybLIOW — CTENEHHU
B3aMMO/ICHCTBUS u B3aMMO3aBUCUMOCTH
(DMHAHCOBBIX HMHCTUTYTOB MEXIy COOOW OIleHKa
CHUCTEMHOTO pHCKa CJIOXKHA, HO €ro peailn3amus
MOJKET TOBJIMATH HA BCEX YYACTHHUKOB (PMHAHCOBOTO
phIHKa.  YmpaBisiolias KOMIIAHUS HE  HUMeEeT
BO3MOXHOCTEH BO3IEUCTBUS HA CHCTEMHBIN PUCK.

OrnepanioHHBIH PUCK, CBS3aHHBIM C HapyIICHUSIMHU
OM3HEC-TIPOIECCOB, HETPaBWILHBIM
(DYHKITMOHUPOBAHUEM  TEXHUYECKUX CPEIACTB U
mporpaMMHOro  oOecmedeHusi,  HeMpaBHIbHBIMU
JICHCTBUSAMU (6e3nericTBHEM) WA
HETOOPOCOBECTHOCTBIO TMEPCOHata Y IMpaBIIsIONIei
KOMIIAaHWM, €€ KOHTPareHTOB U  MapTHEPOB,
MpUBJIEKaeMBIX K yrpaBieHuio aktuBamu Donna, a
TaK)Ke BCJICICTBUE BHENTHHUX ()aKTOPOB, B TOM YHCIIC,

HapylIeHUEM
BO3HHKIIIEH

NPOTUBONpPABHBIX  AeiicTBUi  TpeTbux Jul. K
ONIEPALlMOHHOMY PHUCKY OTHOCATCSI BO3MOXHbIE
yOBITKH,  SIBUBIIHMECS  PE3yJIbTaTOM  HapyLICHHH
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pa6OTI>I I HCKa4YCCTBCHHOI'O HJIn

He10OpPOCOBECTHOTO UCIIOJIHEHUSA CBOMX
0053aTeILCTB OpraHu3aTOpPaMu TOPTOBIIH,
KITUPUHTOBBIMHU OpraHM3alYsIMH, IPYTUMHA
UHQPACTPYKTYPHBIMHU OpTaHH3AIUAM WM OaHKaMHU,
OCYIIECTBISIOIUMU pacyeThl. C LEJbI0

MUHUMH3AIIHA OTIEPAIIHOHHOTO PUCKa Y IPaBIISIONIAs
KOMIAHUs C JOJDKHOW TPEAyCMOTPHUTEIHHOCTHIO
OTHOCHUTCS K TOAOOPY COTPYTHUKOB, ONTHMHU3AIUN
OM3HEC-TIPOIIECCOB U BBIOOPY KOHTPATCHTOB.

IIpaBoBO#l pUCK, CBSI3aHHBIM C HEMPEACKAa3yeMOCThIO
U3MECHEHUM JEHCTBYIOIIEr0 3aKOHOJATENbCTBA, a
TaKk)k€ C HECOBEPIICHCTBOM 3aKOHOB M HHBIX
HOpPMaTHBHBIX aKTOB, CTaHIIapPTOB
CaMOpPETYJIMPYEMBIX OpTaHU3alluii, B TOM YHUCIE,
PETYNHPYIONINX YCIOBHS BBITYCKA W/WIM 00paIeHus

aKTHBOB, YKa3aHHBIX B MHBECTUIIMOHHON
neknmaparuu. CoBepIieHHe CICIIOK Ha pPBIHKaX B
Pa3ITUYHBIX FOPUCTUKIINIX CBI3aHO c

JIOTIOJTHUTENBHBIMH PUCKaMH.
Heobxomumo Takke MpUHUMATh BO BHIMAaHNE PHCKH,

CBSI3aHHBIC co CJIIOHOCTBIO HaJIOrOBOTO
3aKOHOJATEeIbCTBA M  IPOTUBOPEUMBOCTHIO  €rO
TOJIKOBAaHUS u MIPUMEHEHUS B cepe

WHBECTUIIMOHHON JESITEIPHOCTH, a TaKXe PHCKU
U3MCHEHHS HaJOTOBOr0 3aKOHOJATEIhCTBA, KOTOPHIE
MOTYT TMPHUBECTH K HETAaTUBHOMY BIUSHUIO Ha
WTOTOBBI MHBECTUIITMOHHBIN pe3ybTart.

IIpu sTom KpaiiHe 3aTpyJHUTEIBHO MPOTHO3UPOBATH
CTEIEHb BIUSHUA TAKUX U3MEHEHUN Ha ACSITEIbHOCTh
mo ympaBineHuto QDoHmoM WM (HUHAHCOBEIN
pe3yabTaT HHBECTOPA.

C pmenpl0 MHUHMMM3aIlMM  [PaBOBOTO  PHCKA
Vnpapnsromass KOMIIaHAS €O BCEH TIIATEIbHOCTHIO
OTHOCUTCA K M3YYEHHUIO MU3MEHEHHI B HOpPMAaTUBHOM
O6aze. Taxxke Ympaisromas KOMIAaHUS B TOJHOH
MEpEe HCIOJNb3yeT BCE JICTATbHBIE MEXaHU3MBI
B3aMMOJICUCTBUSA C OpraHaMu TOCyAapCTBEHHOM
BlacTH, ¢ bankom Poccun ¢ 1enpio BIMSHUS Ha
MPUHITHE penieHuit o M3MEHEHUSIM B
3aKOHO/ATENbCTBE B MIOJIb3y HHBECTOPOB.
PerynsaropHblii pUCK MOXKET IPOSBIATHCSI B (opMme
MPUMEHEHUSI K YIpaBisdionieil KOMIAHUU CAHKIUN
PETYIHPYIOIIX OpraHoB o MIPUYNHE
HECOOTBETCTBHA 3aKOHAM, OOIEIPHUHATHIM IIPaBUIIaM
W cTaHjapTaM MpodecCHOHaTbHONW JAEATEIBHOCTH.
CnencTBueM pealu3allii  pPEryJsiTOPHOTO  PHUCKa
MOTYT CTaTh (UHAHCOBBIE WM pEMyTaIlliOHHBIC
noTepu YNOPaBIAIONIEH KOMIIAHWM, 3ampeT Ha
MPOBEICHUE OTNEIBHBIX OIMEpalfil Mo YIpPaBICHUIO
DoHIOM 170131 aHHYJIHPOBAaHHE TUTICH3UU
VYupasnstomeii kommadud. C METbI0 HUCKITIOYEHUS
PETYJISATOPHOTO pHUCKAa YIPaBSAIOWAs KOMITAHUS
BBICTPOMJIA CUCTEMY KOPIIOPATUBHOIO YIPAaBICHUS U
BHYTPEHHETO KOHTPOJIA W OINEPaTUBHO NPHUHUMAET
MEpHI 110 MPUBEACHUIO CBOCH ACSITEIHHOCTH B MOJHOE
COOTBETCTBHE C JCHCTBYIOIIMMH HOPMATUBHBIMU
aKTaMH.




1I. DUHAHCOBBIE PUCKHU.

PEIHOYHEIN/1IEHOBOM PHCK, CBSA3aHHBIN C
KoleOaHMsIMH  [I€H  aKTHBOB, YKa3aHHBIX B
WHBECTHUIIMOHHOW  JEKJapalid, KypcoB  BalioOT,
MPOICHTHBIX CTaBOK W Tp. BCIICJACTBHE W3MEHCHUS
KOHBIOHKTYPHl PBIHKOB, B TOM YHCIE CHIDKEHUS
JUKBUIHOCTH. OTH (QakTopel camu 10 cebe
HAXOSTCS TOJ] BIUSHUEM TaKHX OOCTOSTEIILCTB, KaK
HEOJAronpusTHAs COIMAILHO-OKOHOMHUYCCKAs WIIN
MOJTUTHYECKAsd CHUTYyallWs, U3MEHEHUE PEeryJsTOPHOU
CpeIlbl, JICBANBBAIAS WU CYIICCTBEHHBIC KOJCOaHUs
KypCOB 0OOMEHa BaITFOThI, CTHXUIHBIC OCICTBHSL.
BantotHplif  pHCK  XapaKTEpU3YyeTCSd BO3MOXKHBIM
HEOJIaronmpUATHEIM H3MCHEHHEM Kypca pyOis Wiu
WHOW  BaJIOTH, B  KOTOPOW  HOMHHHPOBaH
(hMHAHCOBBIN MHCTPYMEHT, 1O OTHOIICHHIO K KYpCY
pyOnss WM WHOM  BamiOTB, B KOTOPOH
paccuuThIBaeTCS WHBECTHIIMOHHBII pe3ynabTaT
uHBecTOpa. Ilpu 3TOM HETaTHBHO MOXET H3MECHUTHLCS
KaK CTOUMOCTD aKTUBOB B pe3ynbraTe
WHQISIIIMOHHOTO BO3JICHCTBUS U CHIDKCHUU PeaTbHON
MOKYTIATEIEHON CIIOCOOHOCTH aKTHBOB, TaK U pa3Mep
00s3aTeNbCTB  TO0  (PMHAHCOBBIM ~ WHCTPYMEHTaM,
WCTIOTHIEMBIM 3a cueT akThuBOB DoHAa.

[TpouieHTHBIN PHUCK 3aKITIOYACTCS B MOTEPSX, KOTOPHIC
®doHp MOXET MTOHECTH B pe3ynbTaTe
HEOIAroNprUATHOTO W3MEHEHHUS TMPOIEHTHOW CTaBKH,
BIUSIONICH Ha KYPCOBYIO CTOMMOCTH OOQJIATAauid ¢
(huKCHPOBaHHBIM JT0X0IOM. [IpOTICHTHEII PUCK TaKKe
BO3HMKAaeT B CIllydyae, €CIH HACTyIUICHHE CpoKa
WCTIOTHEHHS  00s3aTelNbCcTB 32 CUET  aKTHBOB,
pPa3MEIICHHBIX B WHCTPYMEHTHI C (DHKCHPOBAHHBIM
JIOXOJIOM, HE COBIAJaéT CO CPOKOM TIONY4EHHUS
MPOIEHTHOTO I0X0/1a OT TAKUX aKTHBOB.

Puck JMKBUAHOCTH peaau3yeTcss MPU COKPAIICHHH
WIH OTCYTCTBHUH BO3MOXXHOCTH TPHOOPECTH WIIN
peann3oBaTh ~ (UHAHCOBBIE  HMHCTPYMEHTHI B
HEoO0X0IUMOM 00beMe U 1o HeoOxoaumoii uene. [Ipu
OTPEACICHHBIX  PBIHOYHBIX  YCIIOBHSX,  €CIH
JUKBUTHOCTH pBIHKA HeaZeKBaTHA, MOJKET
OTCYTCTBOBaTh BO3MOXXHOCTH OTIPEAEIUTH CTOUMOCTH
WIH YCTaHOBUTH CIIPABEIJIMBYIO IIeHY (DMHAHCOBOTO
aKTHBAa, COBEPIINUTH CHEJIKY IO BBIFOJHOW 1eHe. Ha
pBIHKE MOTYT MIPUCYTCTBOBATh TOJIBKO
WH/IMKATHBHBIE KOTHPOBKHU, YTO MOXET MPUBECTH K
TOMY, YTO aKTUB HEJB3s OyAeT pean30BaTh U, TAKHUM
00pazoM, HHCTPYMEHT OyIeT HaXOAUThCS B TTOpThene
doHa 0 KOHIIA Cpoka  TorameHus — 0e3
BO3MOXKHOCTH PEaTu3aIiiu.

Pa3Hbie BUZIBI PUCKOB MOTYT OBITH B3aHMOCBSI3AHEI
MeXJTy CcoOOW, peann3anus OIHOTO PHUCKA MOXET
U3MCHATh YPOBEHb WM MPUBOJIUTH K pealU3aluu
JIPYTHX PUCKOB.

I[Tomumo ¢uHAHCOBBIX M HE()UHAHCOBHIX PHCKOB
UHBECTUPOBAaHUE B aKTHUBBL, MPEAYCMOTPECHHEIC
WHBECTULIMOHHOU Jieknapanuen MaeBoro
uHBecTHIMOHHOTO  DoHma  MOXKeT  BKIIOYATh
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CJICTYIOIINE PUCKHU:

KpenutHbiii puck, CBSI3aHHBIM C HEUCIOJIHECHUEM
JIOJDKHMKOM CBOMX (DMHAHCOBBIX 0053aTEIbCTB HIIH
HEOJarOMpPUATHEIM ~ W3MEHCHHEM WX  CTOUMOCTH
BCJICJICTBUE YXYIIICHUS CIIOCOOHOCTH JIOJDKHUKA
HCIIOJIHATH TaKue 0053aTeIbCTBA.
K gncny KpeIUTHBIX PECKOB B TOM YHCIIE, OTHOCSATCS:
Puck nedonta mo obmuranmusM W HHBIM
JIOJITOBBIM IIEHHBIM OyMaram, KOTOPBIA 3aKIIF0YaeTCs
B BO3MOXHOH HEIUIATEKECIIOCOOHOCTH JMHUTEHTA
JIOJITOBBIX ~ IIEHHBIX Oymar w  (Wik)  JuIl,
MPEIOCTABUBIINX O0ECIICUEHUE IO AITUM IEHHBIM
OymaraM, 4YTO TIpHBENET K HEBO3MOXXHOCTH WU
CHIDKEHUIO BEPOSITHOCTH TTOTACHUThH JIOJITOBBIC IICHHBIC
Oymaru (IIpOM3BECTH KYIIOHHBIC BBIILUIATHI 110 HHM,
WCITOJTHATH 00s3aTeNIbCTBA MO BBEIKYIY, B TOM YHCJIE
JIOCPOYHOMY, TOJITOBBIX IIEHHBIX Oymar) B CPOK H B
ITOJIHOM 00BEME.
WuBecTop HeceT puck nedonra B OTHOIICHHH
aKTHBOB, BXOIAIIUX B cocTaB DoHa.

C LENBIO MOAJICP KAHUS COOTHOIICHHUS
PHUCK/TOXOTHOCTh B COOTBETCTBUU c
WHBECTULIMOHHON JieKJIapaiueit ®doHga

VYmopapnsiomasi KOMIAHUA  BBICTPOMJIA  CHCTEMY
ynpasnenus — noprdenem  Ponma um puck-
MEHEKMEHTA.

Puck xoHTpareHTa — TPETHETO JUIA MPOSBISIETCS B
pUCKE  HEWCIOJIHEHUS  00s3aTeNbCTB  Tepen
YIPaBJISIONICH KOMITaHUEH co CTOpPOHBI
KOHTPareHTOB. YTPABJISAIOMIas KOMITAHUS HE MOXKET
rapaHTHPOBATh OJarne HaMEPEeHUS M CIIOCOOHOCTH B
Oyaymem  BBINOJHATH  HPUHATBIE  HAa  cels
o0s3aTensCTBa co CTOPOHBI PBIHOYHBIX
KOHTPareHToB, OpOKEpOB, pacueTHBIX OpraHHU3aIlHi,
JETIO3UTAPUEB, KIMPHHTOBBIX CHUCTEM, PaCUETHBIX
0aHKOB, IUIATEXKHBIX areHTOB, OWpPX © MPOYHX
TPETbUX JIMIl, YTO MOXET TIPUBECTH K TIOTEPAM
KJIMEHTa,  HECMOTpS  Ha  IpeJIpuHUMAacMbIe
VYpasnsromeit KOMIaHHEeH YCUIIHS 1o
JIOOPOCOBECTHOMY  BBIOOPY  BBINICTICPEUHCICHHBIX
JIUII.

WHBecTupoBaHWe B TPOHW3BOJAHBIE (HHAHCOBBIC
WHCTPYMEHTHI ((hbrodepchl, ¢GOpBapiIbl, OIIIHOHEI,
CBOMBI U [p.), KaKk TPABWIO, CBA3aHO C OOJBIIUM
YPOBHEM pHUCKA U MOXET OBITh COMNPSIKEHO CO
3HAYUTEIbHBIMA YOBITKAMH.

Taxk, mpy MOKYITKE OIMIIUOHHOTO KOHTPAKTa MOTEPH, B
o0IeM ciyvae, He MPEBBICAT BEIUYHHY YIUTAYCHHBIX
MPEMUH, BO3HATPAXKICHHUS M PAaCXOOB, CBA3AHHBIX C
WX CcoBepimieHHeM. B To BpeMs Kak mpojaxka
OTIIIMOHHBIX KOHTPAKTOB u 3aKJTFOYCHUE
(bBrOUEpCHBIX, (QOpBapAHBIX H CBOM JOTOBOPOB
(KOHTPAaKTOB) TPH  OTHOCHTEIHHO  HEOOJBITHX
HEOJIArONpPUATHBIX KOJICOAHUSAX IIeH Ha PHIHKE MOTYT
MPUBECTH K 3HAYUTEIBHBIM YyOBITKaM, a B Ciy4ae
poIaku (PBIOYEPCHBIX U POpPBAPAHBIX KOHTPAKTOB U
MPOAKH OMIIMOHOB HA TIOKYNKY (OMIIMOHOB «KOJIJT»)
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— K HEOTPaHWYCHHBIM YOBITKaM.
[TomMuMo 00IIIETO PHIHOYHOT'O PHCKA TP COBEPIICHUH
omepalMy Ha pBIHKE IICHHBIX OyMar, B Ciy4ae

COBEpIICHHS orepanui c MIPOU3BOTHBIMHU
(UHAHCOBBIMH WHCTPYMEHTAMH BO3MOXCH PHCK
HEOJIArONPUATHOTO M3MCHCHHUS IIEHBI KaK
(hUHAHCOBBIX WHCTPYMEHTOB, SIBIISTIOTIIAXCS

0a3WCHBIM aKTHUBOM IIPOM3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB, TaK M PUCK B OTHOUICHHH aKTHBOB,
KOTOpBIC  CiyXar oOecrieueHueM. B ciydae
HeOIAaronpruATHOTO U3MEeHEHus IeHbl DOH MOXET B
CPaBHHUTEIBHO KOPOTKUN CPOK TOTEPSITH CPEACTBA,
SIBJIAIOINUECS  O0ECIEYeHUEeM TI0  MPOU3BOTHOMY
(hUHAHCOBOMY UHCTPYMEHTY.

MHBecTHPOBaHUIO B MHOCTPAHHbIE LIeHHBIE OyMaru u
MPOU3BOHBIE (PHHAHCOBBIE MHCTPYMEHTHI, 0a30BBIC
aKTHBHI, KOTOPBIX UMEIOT WHOCTPAaHHOE
MIPOUCXOXKIEHUE, TIPUCYIIH OMUCAHHBIE BBIIIE PHUCKU
CO CJICTYFOIIUMHU OCOOCHHOCTSIMHU.

WHoctpanHble ()MHAHCOBBIC MHCTPYMEHTHI U aKTHBBI
MOTYT OBITHb TPHOOpPETEHHI 3a pyOEKOM WM Ha
POCCHIICKOM, B TOM YHUCIIE OPraHU30BaHHOM DPBIHKE.
[IpumenuTenpHO K TaKuM WHCTPYMEHTaM
CTpPaTErHYECKUI PUCK, CUCTEMHBIN PUCK U IIPaBOBOM
pUCK,  CBOWCTBEHHBIE  POCCHUHCKMM  PBIHKaM,
JIOTIOJTHSFOTCS AQHATIOTUIHBIMU pucKamu,
CBOWCTBEHHBIMH CTpaHaM, TJE BBINMYIICHB W/WIN
00pararoTcs ST aKTUBEI.

BosmoxkHOCTH ~ CymeOHOM  3amuTel  mpaB  Ha
WHOCTPAHHBIC aKTUBBI MOTYT OBITH CYIIECTBEHHO
OTpaHWYCHBI  HEOOXOMMMOCTBIO  OOparieHws B
3apyOC)KHBIE CyAcOHBIE W TIPaBOOXPAaHUTEIHHBIC
OpTraHsbI.

VYropapnsiom@asi ~ KOMIIAHUS ~ TPEANpPUMET  Bce
HEOOXOAMMBIE JEHUCTBUS Al OoOecredeHus] MOTHOU
JIOCTOBEPHOCTH W TMPaBAWBOCTH WH(MOpMAIUU, Ha
OCHOBE KOTOpOit Ooyner OCYIIECTBIATHCS
MpHOOpETEHUE IIEHHBIX OyMar.

Tem He MeHee, WHBECTOp HECET PHUCK YOBITKOB,
CBSI3aHHBIX c YMEHBIIIEHUEM CTOUMOCTHU
WHBECTULIMOHHBIX  naeB  @PoHpga.  Pe3ynbrarhl
JIeSITENIbHOCTH Y TIPABJISIONIEH KOMIIAHUM B TPOILIOM
HE SBJISIOTCS TapaHThelt 1oxomn0B DoHga B OyayiieM,
roCyapCcTBO HE rapaHTHpPyeT JIOXOJTHOCTh
vHBecTUIMd B @DOHA U pEIIeHHE O TMOKYIKe
WHBECTUIIMOHHBIX [a€B TPUHUMACTCS WHBECTOPOM
CaMOCTOSITEITLHO mocie 03HAKOMIICHUS c
HACTOSIIUMHU IIpaBunamuy, MHBECTULIHOHHOU
neknaparueit MoHIa W OICHKH COOTBETCTBYIOIIUX
PHCKOB.

47. Tlopsimok Tmomadd 3asiBOK Ha MpHOOpETeHHE
WHBECTHUIIMOHHBIX TaCB:

3asiBKM Ha MPUOOPETEHUE WHBECTUIIMOHHBIX MacB,
0o OopMIICHHBIC B COOTBETCTBHU C TpriioxeHusiMu Ne 1, No
2 x HacrosimuM [IpaBuiamM, MOJArOTCS B MyHKTaX MpHeMa
3a5BOK  WHBECTOPOM HIH €r0  yIOJHOMOYCHHBIM
MIPEJICTABUTEIIEM.

3asBKM HAa MPHOOPETEHNE WHBECTHUITMOHHBIX T1ACB,

47. IopsAmoK moavn 3assBOK Ha PHOOpPETECHUE
WHBECTHIIMOHHBIX TAeB:

3assBKM Ha TMPHOOPETEHUE WHBECTUIIMOHHBIX
Tacs, o opMIICHHBIC B COOTBETCTBUH c
npwroxeHussMua Ne 1, Ne 2 x Hacrosmum [IpaBmmam,
MOJAIOTCS B TYHKTaX IpHeMa 3asBOK WHBECTOPOM
WJIH €0 YIIOJIHOMOYCHHEIM TIPEICTABUTEIIEM.

3asBKM Ha NPUOOpETEHHWE WHBECTUIIMOHHBIX
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o(opMIICHHBIE B COOTBETCTBHU C MpuioxkeHreM Ne 3 k
HacTosuM [lpaBwiam, MOmarOTCs B IyHKTaX MpUeMa
3aIBOK YIOJIHOMOYEHHBIM MIPECTaBUTEIIEM
HOMHUHAQJIBHOTO JEepKaTes.

ITocne 3aBepmieHus (OKoHYaHHUSA) (GOPMUPOBAHUS
(hoHma 3a9BKM Ha MPUOOPETCHUE MHBECTUIMOHHBIX I1ACB
MOTYT HaIPaBIIATHCS YIIPABJISIFOIIICH KOMITaHUH
MMOCPEIICTBOM TIOYTOBOM CBSI3W 3aKa3HBIM ITHMCHBMOM C
YBEJIOMJICHHEM O BPYYCHHH Ha aJpec IyHKTa IpHeMa
3asBOK Ympasistouiedt komnanuu: 119002, r. Mocksa,
CMmonenckas-CeHHast Iomanb, 1. 28,

000 «YK «Paiipdaitzen Kanuran».

Ilpy »>TOM NOANMHHOCT, MOANHCH  JIUIIA,
HAIPaBHUBIIETO 3asBKY Ha npuoOpeTeHue
WHBECTHIIMOHHBIX TIa€B, JOJDKHA OBITh YIOCTOBEpEHa
HOTAapUAJIBHO.

Jatoi u BpeMeHeM IpueMa 3asBKM  Ha

MpUOOpeTeHNe WHBECTUIIMOHHBIX I1aeB, MMOTy4YeHHOU
MOCPEJICTBOM TOYTOBOM CBSI3W 3aKa3HBIM ITHCBMOM C
YBEJOMIICHUEM O BPYYCHHUH, CUUTAETCS JaTa U BpeMsi
MONTyYEHUs] TOYTOBOTO OTMPABICHHS  YNPABISIOMIEH
KOMIIaHHCH.

3asiBKM Ha MPUOOPETEHUE WHBECTUIIMOHHBIX TacB,
HaIpaBJCHHBIC 3JCKTPOHHOH IOYTOH, (akcoM uin
KypbepoM, He IPUHUMAIOTCH.

B ciIydac OTKa3a B npueMe  3adBKU Ha
HpI/IO6p CTCHUC HMHBCCTUIMOHHBIX IIaCB, HOJIy‘-IeHHOﬁ
IMOCPEACTBOM IMOYTOBOM CBs3H, Ha OCHOBAaHHUAX,
npeaAyCMOTPCHHBIX HaCTOAIIUMH HpaBI/IJ'IaMI/I,

MOTHBHUPOBAHHBIM OTKa3 HAIMPABISICTCA YIPaBISIONICH
KOMIAaHWeW 3aKa3HbIM IHMCHMOM C YBEAOMIICHHEM O
BpYYEHUH Ha TIOYTOBBIM ajpec, yKa3aHHBI B aHKETe
3apErHCTPUPOBAHHOTO JIMIA, & B CIIy4asX OTCYTCTBHUS
aZpeca B aHKETE 3aperHCTPHUPOBAHHOTO JHIA WK
OTCYTCTBHSA CaMOW aHKEThl 3apEeTrHCTPUPOBAHHOTO JIHIIA,
Ha OOpaTHBIN MMOYTOBBIN aapec, YKa3aHHBIM Ha MOYTOBOM
OTHpaBIICHUU, B CPOK He mo3faHee S5 (Ilatu) aHeit ¢ maThi
MONTyYEHUs] TOYTOBOTO OTMPABJICHUSA  YIPAaBISIOMIEH
KOMITaHHUEH.

3asiBKM Ha MPHOOPETCHHE HMHBECTUIIMOHHBIX MACB
MOTYT HANpaBIATbCA B  YIPABISIONIYI0 KOMITAHHIO
(hU3NYECKUMH JINIAMH B BHJIE JIEKTPOHHOTO JIOKYMEHTA,
B TOM YHCJIE, MOCPEICTBOM WH(POPMALMOHHOTO CEpBHCA
VIOPaBISIONCH KOMNaHUM «JIMYHBI KaOWHET» B CETH
HHaTepHeT Ha cailTe ynopaBisiolmled KOMIIAHWUU IO
cienyromuM anpecaM: http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
WM MOOHMIIBHOTO npritokeHus «Paiddaiizen - Kanuram»
- TporpaMMbl,  YCTaHOBJICHHOH Ha  MOOWJIBHOC
YCTPOMCTBO (Jajgee COBMECTHO M IO OTIACIBHOCTH —
Jlmaaeit  kabuHer). [octym k JlmgHOMYy KaOWHETY
SIBIISICTCS. WHAWBUIYAIBHBIM JIISI KOXKJIOT0 (DU3HIECKOTO
JUI[A W TPEIOCTABIIACTCS YIPABIAIONMIECH KOMIaHHEH B
MOPSAIKE, YCTAHOBICHHOM YIPABIISIONICH KOMIIaHHEH.

3asiBKa B BHJE JJIEKTPOHHOTO JOKYMEHTa IOJDKHA
coJepKaTh AIEKTPOHHYIO MOANMUCH (PU3MYECKOTO JIIa —
MPOCTYI0 OJIEKTPOHHYIO TOANHMCH WIH YCHUJIEHHYIO
SIEKTPOHHYIO TIOIHCH.

O06s13aTeIbHBIM

YCJIOBUEM HCII0JIb30BAHUA

aes, o opMIICHHBIC B COOTBETCTBHH c
npunoxxkenueM Ne 3k HactosmmM IlpaBumam,
MOJAI0TCs B MTyHKTax npuemMa 3a5BOK
YIOJTHOMOYEHHBIM TIPEACTABUTEIIEM HOMHHAIBHOTO
Jep KaTels.

Tlocne 3aBEPLICHUS (OKOHYAHUSA)
dbopMupoBaHus (GoHOA 3ajdBKH Ha MPHOOpPETCHHE
WHBECTUIIMOHHBIX  TIa€B  MOTYT  HAIPaBIITHCS
YOPABISIIONIEH KOMIIAHUK TOCPEACTBOM MOYTOBOU
CBSI3M 3aKa3HBIM MHCHBbMOM C YBEJAOMJICHHEM O
BpyUYCHHH Ha aJpec IIyHKTa TIpUeMa 3asBOK
VYopasnstomeit kommanuu: 119002, 1. Mocksa,
CwMmonenckas-CeHHas mIomanb, 1. 28,

000 «YK «Paiidaitzen Kannran».

Ilpy »5TOM TOMIMHHOCTH TIOATHCH JIHIIA,

HAIPaBUBIIIETO 3as1BKY Ha proOpeTeHIE
WHBECTHIIMOHHBIX I1a€B, TOJDKHA OBITH yIOCTOBEPEHA
HOTapHAIBHO.

Jlatoli wu BpeMmMeHeM IpueMa 3as{BKA Ha
npuoOpeTeHNe MHBECTHULIMOHHBIX TaeB, MOJyYEHHOU
MOCPEACTBOM TIOYTOBOM CBSI3M 3aKa3HBIM ITHCHBMOM C
YBEJIOMJICHUEM O BPYUYCHUHU, CUMTACTCS JaTa ¥ BpeMs
MOJTyYEHUsI TIOYTOBOTO OTIPABJICHUS YIPABIISIOIICH
KOMITAaHHUEH.

3agBKM Ha TPHUOOPETCHHWE WHBECTHIIMOHHBIX
MacB, HaIpaBIICHHBIC JICKTPOHHOW TMOYTOH, (pakcom
WIH KypbepOM, HE MPUHUMAIOTCS.

B cmydae orTkaza B mpueMe 3asBKM Ha
npuoOpeTeHNe MHBECTHULIMOHHBIX TaeB, MOIyYEHHOU
MOCPEICTBOM IIOYTOBOWM CBSI3M, HA OCHOBAHMUSIX,
MIPETyCMOTPEHHBIX HACTOSIIINMHA [IpaBmiamu,
MOTHBHPOBAHHBIH OTKa3 HaIPaBIIsETCs
VIPAaBJISIONICH KOMIIAHWUEH 3aKa3HBIM IMUCHBMOM C
YBEIOMJICHHEM O BpY4YeHHHM Ha TIOYTOBBIM ajpec,
yKa3aHHBIA B aHKETE 3apETHCTPHPOBAHHOTO JINIIA, A B
CITyqasx OTCYTCTBHSA azapeca B aHKeTe
3apEeruCTPUPOBAHHOTO JIMLA WM OTCYTCTBUSI Camoil
aHKeTHl 3apETHUCTPUPOBAHHOTO JUIA, Ha OOpaTHBIN
MOYTOBBIA  aJpec, YyKa3aHHBIH HAa  IOYTOBOM
OTIIpaBlIE€HNH, B cpok He mo3aHee 5 (Ilatm) muelt c
JIATHI MOJly4eHUs]  TIOYTOBOTO  OTIPABICHUS
YIpaBIAONIeN KOMIaHUEH.

3assBKM Ha MPUOOPETEHHUE WHBECTUIIMOHHBIX
MaeB MOTYT OBITb HamnpaBiIeHBl HOMHHAJIBHBIM
JepKaTenemM B WHTEepecax npuobpeTarenst
MHBECTUIIMOHHBIX TAEB IOCPEICTBOM BIIEKTPOHHOM
CBSI3M B YNOPaBSIOIIYI0O KOMIAHUIO B (dopme
3JIEKTPOHHOI'O JIOKYMEHTA, 3aBEPEHHOMN 3JIEKTPOHHOM

NOAMNHCHIO, TPU  OJHOBPEMEHHOM  COOJIOACHUH
CIIETYIOIINX YCIOBHIA:
- HOMHUHAJBHBIM Jep)kaTellb  HalpaBiseT

3asBKH Ha MPUOOPETCHNE MHBECTUITHOHHBIX TAEB TI0
CUCTEME JJICKTPOHHOTO JOKYMEHTOOOOpOoTa (j1anee —
C3Hl), ywacTHHKaMu (IOJB30BATENSMU) KOTOPOMH
SIBJISIIOTCS.  JJAHHBIA ~ HOMMHAJIBHBIM  JIepKaTellb,
VYopasmstonias komnanus u Peructparop (manee —
ydacTHUKH DJ[0), B COOTBETCTBUM C HOPMATUBHBIMH
npaBoBbiMU akTamu P®, nHactosmumu [IpaBunamu u
corjanieHueM (coramieHusIMu) 00 2]10,
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JlmaHoro kaOWHETa SBIIACTCS YCIEUIHOE TMPOXOXKIACHHE
MPOIEAYPHl  HICHTU(PUKAIIH WIH  YIPOIIEHHON
UACHTU(UKAIUN PU3NICCKUM JTHIIOM.

O06s13aTeIbHBIM YCIIOBHEM WCTIOJh30BAHUS
MoOMIbHOTO mpuiokeHus «Pahiddaiizen - Kammram»
SIBISIETCS.  YCIEUIHOE  IPOXOXKACHHE  MIPOLEAYPHI
WICHTH(DHUKAIMK WM YIOPOIICHHOH HICHTU(DUKAIINN
(U3MYEeCKUM ITUIIOM, HE HMMEIOIIUM JIOCTYIl K CEpBHUCY
YIPaBISIONICH KOMIAHUY «JINYHBIN KaOUHET>.

OcHoBaHuEeM JUTSt JTUCTAaHIIUOHHOTO
B3aMMOJICUCTBUS C YIPABJIAIONIEN KOMMIaHUEH SIBISETCS
MpPHUCOEINHEHUE  (U3UYECKOTO JIMIAa K  THUIIOBOMY

COIJIAIICHUIO 00 DBIEKTPOHHOM  JTOKYMEHT0000poTe
(manee - Cornamenue 00 D/10), pa3melieHHOMY Ha caiTe
yHOpaBisifOlIed KOMIIAHMM 10 CIEYIOLIMM  ajpecam:
http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.
Jatoi u BpeMeHeM IpueMa 3asBKM  Ha
npuoOpeTeHne HMHBECTHULIMOHHBIX IAeB, IMOJYYCHHOU
nocpeactBoM JlmuHoro kabuHeTa, cuuTaeTcs naTa u
BpeMs MOJIyYIEHUS JIEKTPOHHOTO JIOKYMEHTa
YIPaBIAIOIIEH KOMIaHUEH.

3aKITIOUYEHHBIM MEXMy ydacTHukamu JJ]0 (mamee —
cornamenue 06 3/10);

- 3asBKa Ha MPUOOPETEHUE WHBECTUIIMOHHBIX
nacB HampamieHa B (GopMme, TPEAyCMOTPEHHOM
Hactogmumu [TpaBunamu.

- 3asjBKa Ha MPUOOPETEHUE WHBECTUIIMOHHBIX
MaeB MOJINKCaHa JJIEKTPOHHOM MOJNHUChIO (Jajiee —
OIl) HOMHUHAJIBHOTO JAep KaTelIs, TOMA0IIET0 3asBKY
Ha puoOpeTeHHE WHBECTUIIMOHHBIX Tacs,
cepruUKaT KIrOYa TPOBEPKH KOTOPOH BBHIIAH
JUTIOM, OCYIIECTBIISIOIINM GbyHKIIIH
YIAOCTOBEPSIOIIEr0 LEHTpa B COOTBETCTBUH C
cornamerueM o6 310.

Jartoi u BpeMeHeM MoaydeHus: Y IpaBistolieit
KOMIaHUeH 3asIBKU Ha npuoOpeTeHne
WHBECTHIIMOHHBIX TIacB, TOJAaHHOH HOMHHAIHHBIM
Jep)KaTelleM TOCPEICTBOM  DIEKTPOHHOW  CBSI3M,
CUMTAETCS J1aTa M BpPeMs MOJYYCHHS HOMHHAIHHBIM
JeprKaTesieM MOATBEPKIACHUS O €€ IOCTYIUICHHH B
YpaBisioiyo KOMIAHUIO.

B cmydae orkaza B mpueMe 3asBKM Ha
MpHOOpPETCHHE WHBECTUIIMOHHBIX T1aeB, MOJaHHON
HOMHHAJIHLHBIM Jep>kareneM IIOCPEACTBOM
JIEKTPOHHOMN CBSI3H, Ha OCHOBAHMUSIX,
MIPEeyCMOTPEHHBIX HacTosuMu [IpaBunamMu u (Uinu)
JEHCTBYIOLIUM 3aKOHOJIaTECILCTBOM PO,
MOTHBHPOBAHHBII OTKa3 HaIPaBIISETCS
Ypasnstomeii koMnanueii B (popme 3JIEKTPOHHOTO
JnokyMmeHTa, nognucantoro J11, mocpencteom 3/10.

47.1.3asBKku Ha nproOpeTeHMe
WHBECTUIIMOHHBIX I1aeB MOTYT HAIpPaBIATHCA B
YIPABJISIONIYI0 KOMIAHUIO (PU3NYECKUMH JHIIAMU B
BUJIC€ DJCKTPOHHOIO JIOKyMEHTa, B TOM YHCIIE,
MOCPEACTBOM UHPOPMAITHOHHOTO cepBuca
YIPABIISIONICH KOMITAHUN «JIMYHBIN KaOWHET» B CETH
WHTepHeT Ha caiiTe ynpaBisIOUIed KOMIAHUU IO
CIEAYIOIINAM agpecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/, uiM MOOUIBHOTO MPUIOKECHUS
«Patipdaiizen -  Kammran» -  mporpammsl,
YCTaHOBJICHHOH Ha MOOWIIBLHOE YCTPOHCTBO (maiiee
COBMECTHO M IIO0 OTACIHLHOCTH — JIMYHBINA KaOHHET).
Hoctym  x  JluuHomy  kaOuwHETy  SBISETCA
WUHIUBUTYATBHBIM JIJTSI KOKAOTO (PU3MUECKOTO JIHIA U
MPEJOCTABIACTCS  YNPABIAIONIEM KOMIIAHMEH B
MOPSJIKE, YCTAHOBJICHHOM YTIPABIISIONICH KOMITAHUEH.

3asiBKa B BHJE DJIEKTPOHHOIO JIOKYMEHTa
JOJDKHAa ~ COAepKaTh  JJEKTPOHHYIO  IOAIHCH
(u3MuecKoro MIa — TMPOCTYI  AJICKTPOHHYIO
MOANKCH UIIN YCUJICHHYIO 3JIEKTPOHHYIO HOJIHUCH.

OO0s3aTeNnbHBIM ~ YCJIOBHEM  HCIOJIB30BAHUS
Jlmanoro KaOuHeTa SIBIIIETCS yCHeIHoe
MPOXOXKJICHUE MPOLEAYPhl UACHTU(UKANUK  WIH
YIPOIIEHHOW UACHTU(UKAIUY (PUINICCKUM JTHIIOM.

OO0s3aTeNbHBIM ~ YCJIOBUEM  HCIOJIb30BaHUS
MoOmpHOTO Tpriokenus «Patiddaiizen - Kanuran»
SBJIAETCSA  YCIEIIHOE IPOXOXKIAEHHE MPOLEAYpPHI

UICHTUGUKANMA WA YIIPOIICHHOW HACHTH(DUKAITIN
(HDU3MYECKUM JIUIIOM, HE UMEIOIIUM JOCTYIT K CEPBUCY
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YIPABIISIONICH KOMIaHUH «JIMIHBIN KaOUHET».

OcHoBaHneM ISt JUCTaHIMOHHOTO
B3aUMOJICUCTBUSI €  YNpaBIsIOMEd  KOMIAHUEH
SBISICTCS.  TIPUCOEJMHEHNE (PU3MUECKOTO JIMIa K
THUTIOBOMY COTJIAIIICHUIO 00 3IEKTPOHHOM
JnokymeHToobopote (nanee - Cormamenue 06 9J10),
pa3MElIEHHOMY Ha caiTe YyNpaBJsiolled KOMIaHUU
Mo cueaylommM aapecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

JlaToi u BpemMeHeM IpueMa 3asiBKM Ha
npuoOpeTeHNe MHBECTHULMOHHBIX TAaeB, MOyYEHHOU
nocpeactBoM JInyHoro kabuHeTa, cuMTaeTcs gara u
BpeMsl ~ TONy4YeHHWsI  JJEKTPOHHOTO  JIOKyMEHTa
YIpaBIAONIEH KOMIaHUEH.

47.2. 3asBKU Ha npuoOpeTeHue
WHBECTHIIMOHHBIX T1aeB (HPU3MYECKUMHU JTUIIAMH MOTYT
HanpaBaThes areHty - AO «PaiiddaiizeHOank» B
BUJE  DJEKTPOHHOTO  JOKYMEHTa  IOCPEACTBOM
ceppucoB areata AO «Paiiddaiizend6ank» - Cuctemsl
«Paiipdaiizen - Ommaiig», ITOCTYn K KOTOpOM
ocyliecTBIsieTcs o aapecy online.raiffeisen.ru, win
MOOMIBHOTO TpuiioxeHust «Paiiddaiizen - Onnaita» -
MpOrpaMMBbl,  yYCTAaHOBJIEHHOW Ha  MOOWIIBHOE
YCTPOMCTBO (/1aJiee COBMECTHO M IO OTAEIHHOCTH —

Yenyru JUCTAHITUOHHOTO 0aHKOBCKOTO
00CITy>KUBaHHSA). Hoctyn K Ycenyram
JHUCTAaHIUOHHOTO  0OaHKOBCKOT'O 00CITy)KUBaHHS
SIBIISICTCS WH/IMBHTY AJTbHBIM JUTS Ka)XJIOr0

(u3nUecKoro nMUIa W TMPEJOCTAaBISETCS AareHTOM B
MmopsiKe, ycTaHoBiIeHHOM OOIMUMU  YCIOBHSIMH
00CITyXMBaHHSI CYETOB, BKJIAJIOB M MOTPEOUTEITHCKIX
kpeautoB  rpaxaaH  AO  «Paiiddaiizenoank»,
pa3MeIIeHHBIMU Ha caifite areHra www.raiffeisen.ru
(manmee — OOmue ycinoBus). 3asBKa, MOAaHHAS B BUIE
JNIEKTPOHHOTO  JTOKYMEHTa, [JOJDKHA  COAEp)KaTh
JNEKTPOHHYIO TOAMUCH (U3MYECKOro Juha —
MIPOCTYIO AJIEKTPOHHYIO TIOATHCE.

OcHoBaHMeM [Jii TOpPEAOCTaBICHUS YCIyT
JUCTAHIIMOHHOTO  OAHKOBCKOTO  OOCTY)KMBaHUS
SBIISIETCS 3aKITIOYCHUE MEXAY (GU3NYECKUM JIUIOM U
areHToM J0TOBOpPa, HEOTHEMIIEMOI YacThI0 KOTOPOTO
siBISIIOTCST O01IME yCIOBUSI.

Jlatoi u BpemMeHeM TIpueMa 3asiBKM Ha
MpHOOpEeTeHNe WHBECTUIIMOHHBIX MAeB, MOJAHHOU C
UCIIOJIb30BaHUEM Yenyr JUCTAaHIIMOHHOTO
0aHKOBCKOTO OOCIYXMBaHUs, CUUTAaeTCs Jara H
BpeMsI MOJTyYeHUS areHToM 3JNIEKTPOHHOTO
JOKYMEHTA.

47.3. Ilpu HampaBieHHH (QHU3HYECKUM JHILIOM
3asBkM Ha TNpUOOpETCHHE WHBECTHIIMOHHBIX TAcB
MOCPEJICTBOM  JIMCTAaHIIMOHHOTO  OOCITY)KHBaHHUSI
(mocpenctBoM JluyHoro kabunera OO uepes

Yenyru JTUCTAHIITUOHHOT'O 0aHKOBCKOT'O
00CITy)KMBaHUS), MOATMCAHHOU 3JIEKTPOHHOM
MOAMKUCHIO (huzmueckoro nuna (mpocroit
3JEKTPOHHON MOANUCHIO W YCUJICHHOU
3JIEKTPOHHOU MOJIIMCHIO), co CTOPOHBI
Yupasnstomei KOMITaHUW/areHTa AO
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«Patipdaiizenbank» mone «DaMUIUA M MOIMUCH
JMIia, TIPUHABILETO 3asABKY» HE 3amojHseTcs. [leuars

VYnpasnstoieit KOMIIaHUHW/areHra AO
«PaiiddaiizeHbaHK» HE TPOCTABIIAETCA.

66. TpeOoBaHUs O TOTAIICHWH HWHBECTHIIMOHHBIX 66. TpeboBanus o MOTaIICHUN
macB TOAarTCs B (GopMe 3asdBKA Ha IMOTAIICHUE | MHBECTUIIMOHHBIX MAcB MOAAIOTCS B (popMe 3asBKU Ha
WHBECTUIIMOHHBIX TaeB, COACpIKAIEH 00s3aTeNbHBIC | TIOTAIllEHUe WHBECTUIMOHHBIX TAeB, COJCpXKaInei
CBEIICHHUA, MPEeIyCMOTPEHHBIE  TPWIOXKEHHEM K | o0s3aTerbHbIe CBEIICHHUS, MIPeTyCMOTPEHHBIC

HacTosmM [IpaBuiam.

3assBKM Ha TMIOTalllcHHEC WHBECTUIMOHHBIX TMAcB
HOCAT O€30T3BIBHBINA XapakTep.

3asBKM Ha TIOTAllleHHe WHBECTUIIMOHHBIX MaeB
MOIAIOTCS B CIEIYIONIEM HOPSAKE:

3asBKM Ha TIOTalleHHe WHBECTUIMOHHBIX TIaeB,
o(opMIICHHBIE B COOTBETCTBHHU € IpuaoxkeHusIMHA Ne 4, No
5 x HactosmuM [lpaBunam, mogaroTcs B MyHKTax MpreMa
3asiBOK BJIAJICNIBIICM WHBECTHIIMOHHBIX I1a€B WM €ro
YIOJTHOMOYEHHBIM TIPEICTABUTEIEM.

3assBKM Ha TIOTAlllCHUE WHBECTUI[MOHHBIX TIacB,
0(OpMIICHHBIC B COOTBETCTBUU C MpHIOKEHHEM Ne 6 K
HacTosmmM IlpaBuiam, momaroTcs B IyHKTaxX NpHeMa
3as1BOK YHOJTHOMOYEHHBIM MIPEICTaBUTETIEM
HOMHHAJIBHOTO JICPIKATEIISI.

3asBKM Ha TMIOTallleHHe WHBECTUIMOHHBIX IMaeB
MOTYT  HAmNpaBIAThCS ~ YOPABIIOMIEW  KOMITAHUU
MOCPEICTBOM TIOYTOBOM CBSI3M 3aKa3HBIM IMHCEMOM C
YBEIOMJICHHEM O BPYYCHHH Ha aJpec IyHKTa IpHeMa
3asMBOK ympasistomeid kommanmu: 119002, r. Mockga,

CMmonenckas-Cennas  miaomans, nA. 28, 000 «YK
«Paiipdaiizen Kanuran».
I[Ipy >TOM  NOMIMHHOCTD  IOAIKCH  JIMIIA,

HAIPaBUBIIETO 3asBKY Ha MOTAIICHHWE WHBECTHUIIMOHHBIX
naeB GOH/Ia, TOJHKHA OBITh YAOCTOBEPEHA HOTAPUAITEHO.

JaToil u BpeMeHeM IpueMa 3asBKU Ha MoraiieHue
WHBECTUIIMOHHBIX TaeB, TOJIYYEHHOH IOCPEICTBOM
MOYTOBOM CBSA3M 3aKa3HBIM MHUCHMOM C YBEJIOMJICHHEM O
BPYUCHUHU, CUMTAETCA JaTa MW BpeMsa IOJy4YeHUs
MOYTOBOT'O OTHPABJIEHHUA YIIPABIAIOIIEH KOMITAaHUEH.

3asiBKM Ha TIOTalleHHWe WHBECTUIMOHHBIX IIaeB,
HANPaBJICHHBIC 3JCKTPOHHOH TOYTOH, (akcoM wiun
KypbepoM, He PUHUMAIOTCH.

B cmydae oTkaza B mpueMe 3asiBKM Ha TOTallleHue
WHBECTULIMOHHBIX TMaeB, TMOJIYYECHHOM TMOCPEACTBOM
MOYTOBOM CBSI3M, HA OCHOBAHUAX, MPEAYCMOTPECHHBIX
Hacrosimumu  [IpaBunmamu  QoHpa,  ympaBIsioIIas
KOMIIAHHUS ~ HampaBiseT  MOTHUBHPOBAaHHBIM  OTKa3
3aKa3HbIM MUCHBMOM C YBEAOMJICHHEM O BPYUYCHUU HaA
MOYTOBBIM aJpec, yKa3aHHBI B pPEECTpe BIAJECIbIEB
MHBECTHILMOHHLIX I1aeB, B Teuenue 5 (I[Iatu) nHel ¢ martel
MOJIYYCHHs] TIOYTOBOTO OTIPABICHUS  YNPABISIOIICH
KOMITAaHHUEH.

3asBKM Ha TIOTalleHHe WHBECTUIMOHHBIX IIaeB,
MpaBa Ha KOTOPBIC YYUTHIBAIOTCA B PEECTPE BIAACIBIECB
WHBECTULIMOHHBIX TA€B Ha JHUIEBOM CUYETE, OTKPLITOM
HOMHHAJIHHOMY JleprKaTelto, MOIA0TCS ITHM
HOMWHAJIBHBIM JIEpKaTEIIEM.

3asBKM Ha TMOralleHHe WHBECTUIIMOHHBIX I1aeB
(U3MYECKUMH  JMIAMH  MOTYT  HANpaBIsAThCI B

NpuIoKeHUueM K HactosmuM [IpaBunam.

3asgBKHM Ha IOTalllcHHE WHBECTUIIMOHHEIX IacB
HOCST O€30T3BIBHBIN XapakTep.

3agBKU Ha MoralleHHe MHBECTUIMOHHBIX I1a€B
MOAAIOTCS B CIEAYIOLIEM MOPSIKE:

3asgBKHU Ha IOralleHue WHBECTUIIMOHHBIX I1aeB,
o(OopMIICHHBIE B COOTBETCTBUHU C MPHJIOKEHUSIMH No
4, Ne 5 k mnacrosmwmm [lpaBunam, nonpatorcs B

OYHKTax nopucMa 3asiBOK BJIaACIIBLIEM
WHBCCTUIIMOHHBIX IIA€B WM €r0 YIIOJIHOMOYCHHBIM
OpeaACTAaBUTCIICM.

3asBKU Ha TOralieHue UHBECTUIIMOHHBIX I1aeB,
o(opMIICHHBIE B COOTBETCTBUH C IpUiIOKeHHEeM Ne 6
K HacrosmuM [IpaBmmaMm, mMmomaroTCs B ITyHKTax
npueMa 3asiBOK YIOJTHOMOYEHHBIM MPEACTABUTEIIEM
HOMHUHAQJIBHOTO JepKaTes.

3asgBKHM Ha IOTAIICHUEC WHBECTHUITMOHHBIX IAcB
MOTYT HaNpaBJISITHCS  YNPaBISIOMIEH KOMIIAHUU
MOCPEICTBOM MOYTOBOM CBS3U 3aKa3HBIM MHUCHMOM C
YBEIOMJICHHEM O BPYYCHHH Ha aApec IMyHKTa mpreMa
3asBOK  ympabistomiedl kommanuum: 119002, 1.
Mocksa, Cmonenckas-Cennast miomans, 1. 28, OO0
«YK «Paitddaitzen Kanuran.

Ilpy »5TOM TOMIMHHOCTH TIIOATHCH JIHIIA,
HaIpaBUBILIETO 3as1BKY Ha rorarieHue
WHBECTUIIMOHHBIX TaeB (oHAa, JODKHA OBITh
YAOCTOBEpEHA HOTAPHAIBHO.

Hatof u BpeMeHeM mpueMa 3asBKH Ha
MOralicHUe WHBECTULMOHHBIX TAeB, MOJYYCHHOU
MTOCPEIICTBOM TTOYTOBOM CBSI3M 3aKa3HBIM ITUCHMOM C
YBEIOMJICHHEM O BPYUCHHUH, CIMTACTCS AaTa U BpeMs
MOJYYEHHUs] TOYTOBOTO OTIIPABICHUS YNPaBIAIOMICH
KOMIIaHUEH.

3asBKM Ha TOTAIICHUE WHBECTUIIMOHHEIX TAEB,
HaIpaBJICHHBIC AJICKTPOHHOW MOYTOH, (hakcoM WIH
KypbepOM, HE TPUHUMAIOTCSL.

B cnmydae orTkaza B TmpueMe 3asiBKH Ha
MOralieHUe WHBECTULIMOHHBIX TAeB, MOJYYCHHOU
MOCPEICTBOM IOYTOBOM CBSI3M, HA OCHOBAHUSX,
MIPEeTyCMOTPEHHBIX HacTosmumu [Ipasunamu donna,
YIIPABIISIOIIAS KOMITaHHS HaIpaBJIseT
MOTUBUPOBAHHBIM OTKa3 3aKa3HBIM IHUCBMOM C
YBEIOMJICHHEM O BPYYEHHWH Ha TIOYTOBBIA ajpec,
yKa3aHHBIA B PEECTpe BIIAJICIBIICB HHBECTHIIMOHHBIX
naeB, B TeueHue S5 (Ilsatu) muel ¢ maThl MOMydYeHUS
MOYTOBOI'O OTHPABIICHUS YIPABIAIONICH KOMITAHUEH.

3asBKY Ha TOTAIICHUE WHBECTHIIMOHHEIX TAEB,
mpaBa Ha KOTOPBIE YYUTBHIBAIOTCS B  peecTpe
BIIQJICTILIICB HMHBECTHUIIMOHHBIX I1a€B Ha JIMIICBOM
CYeTe, OTKPHITOM HOMHHAJIBLHOMY JEpKaTelio,
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VOPAaBISIONIYI0O KOMIIAHWIO B BHUAE DIEKTPOHHOTO
JIOKYMEHTA, B TOM qucie, MOCPECTBOM
WH(GOPMAITMOHHOTO CEPBHCA YIPABISIIONICH KOMITAHUU
«Jlnuapii kabuaer» B cetu VHTepHET Ha caiiTe
VOPaBISIONIEH KOMITAHWW 110 CJEXYIOIIUM aJpecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
WM MOOMIIBHOTO npritoskeHus «Paiddaiizen - Kanuram»
- TporpaMMbl,  YCTaHOBJICHHOH Ha  MOOWMIIBHOC
YCTPOMCTBO (J1ajee COBMECTHO M IO OTIACIBHOCTH —
Jlmaaeit  kabunet). [octym k JlmdgHOMy KaOWHETY
SIBJIICTCS. WHAVBUIYAIBHBIM JUIS KaXJI0TO (DU3HYECKOTO
JUIA W TPEAOCTABIACTCS YIPABIAIONMIEH KOMIIaHHEH B
MOPSIKE, YCTAHOBIICHHOM YIPaBIISAIONIEH KOMITaHUEH.
3asiBKa B BHJE JJIEKTPOHHOTO JOKYMEHTa IOJDKHA
coJepKaTh AIEKTPOHHYIO MOAMUCH (PU3MYECKOTO JIMIa —

NPOCTYIO DJIEKTPOHHYIO TOJNWCh WM  YCHICHHYIO
AJIEKTPOHHYIO TTOJIITUCH.

O0s3aTeIEHBIM YCIIOBUEM UCTIOJh30BaHHS
Jluganoro kaOwHeTa SBISIETCA YCIEIIHOE MPOXOXKIACHUC
nporenypel  UACHTU(DUKAIMH WIA  YIPOUICHHOU
UACHTU(UKAIUN GUINICCKUM JTHIIOM.

O0s3aTeIEHBIM YCIIOBUEM UCTIOTh30BAHHS
MoOMIbHOTO mpwiokeHus «Parddaiizen - Kammram»
SBISICTCSL  YCICIIHOE  TPOXOXKJEHHWE  MPOIEIyphl

UACHTU(UKANIMM WIH YIOPOIICHHOW HACHTU(DUKAIUN
(hU3MYECKUM JIMIIOM, HE HMCIOIIMM JOCTYIl K CEPBHUCY
YIPABJISIONICH KOMIaHUH «JIMIHBIN KaOUHET».

OcHoBaHueM JUISt JTUCTAaHIITUOHHOTO
B3aUMOJICUCTBHS C YIPABIAIONMICH KOMIAHUEH SIBIAETCA
npucoenvHeHHe  (U3WYECKOro JUIa K  THIIOBOMY

COTJIAIICHUIO 00 DJICKTPOHHOM  JTIOKyMEHTOOOOpOTE

(manee - Cormamenue 06 9/10), pazmenieHHOMY Ha caiTe

yHOpaBislOIIed KOMIIAHUM 10 CIEYIOLIMM  ajpecaM:

http://www.raiffeisen-capital.ru/,

http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.
Jaroif u BpeMeHeM npreMa 3asBKH Ha MOTralieHue

HWHBCCTUITMOHHBIX IacB, HOHy‘IeHHOI;'I
noCcpeaACTBOM JInanoro Ka6I/IH€Ta, CUUTACTCA JaTta H
BpeMs MOJIy4CHUS QJICKTPOHHOT'O JOKYMCHTA

yIpaBIsAoNIel KOMIaHUEH.

MOJIAIOTCS 5TUM HOMHUHAIBHBIM JIEpKaTeIIEM.

3asBKM Ha MOTAlllCHUE WHBECTUIIMOHHBIX NAcB
MOTYT OBITh HaIlpaBJIeHbl HOMHHATHHBIM JepKaTEIeM
B MHTEpecax NMpHOOpeTaTeNsi HHBECTUIIMOHHBIX I1aeB
MOCPEJICTBOM BJIEKTPOHHON CBSI3U B YIIPaBIAIONLYIO
KOMIIaHUI0 B (OpMe DIEKTPOHHOTO JIOKYMCHTA,
3aBEpEHHOU 3JIEKTPOHHOM MOJIHUCHIO, npu
OTHOBPEMEHHOM COOJIOICHUH CIEAYIONIUX yCIOBHIA:

- HOMHHAJBHBIA  JIepKaTenb  HAIMpPaBIsACT
3asBKM Ha TMOrallCHUE WHBECTUIMOHHBIX MAEB IO
COJMl, yyacTtHHKaMmH (TIOJIH30BATEISIMH) KOTOPOM
SIBJIAIOTCS ~ JAHHBI ~ HOMUHAJIBHBIA  JiepXKaTeb,
Vopasnstomass kommanuss u - Peructpatop, B
COOTBETCTBHH C HOPMAaTHUBHBIMU MPABOBBIMH aKTaMHU
P®, wnacrosimumu IlpaBuiamMu u  corjiamieHue 00

2]110;

3asgBKa Ha IIOralleHHe MHBECTULHMOHHBLIX I1acB
HaIpaBjIcHa B dhopwme, MIPETyCMOTPEHHOMN
HacTosmu [IpaBunamu.

3afBKa Ha TMOralicHWe WHBECTHI[HOHHBLIX I1a€B
MOJIIKCcaHa OIl HOMMHAJIBHOTO TepKaTers,

MOJIAIOIIETO 3asBKY Ha IMOTANICHUE WHBECTUIMOHHBIX
maeB, cepTU(UKAT KIF0Ya MPOBEPKH KOTOPOH BhIIaH
JUTIOM, OCYIIECTBIISIOIINM GbyHKIIIN
YIOCTOBEPSIOMIETO IEHTpAa B COOTBETCTBHUH C
cornamerueM o6 3/10.

JlaToi 1 BpeMeHeM Moiy4eHus Y npasisomen
KOMIIaHHWEeW 3asBKM Ha TOTalleHNne MHBECTUIIMOHHBIX
MacB, TMOJAHHOW  HOMHUHAJIBHBIM  JIepKaTelieM
MOCPEJICTBOM JJIEKTPOHHOM CBSI3H, CUMTACTCS JaTa U
BpeMsl TIOJly4Ye€HUS HOMHHAJIBHBIM  JIepiKaTesieM
MOJITBEPKACHHS O €€ MOCTYIJICHUH B Y IPaBJISIONIYIO
KOMTIaHHIO.

B cmydae orkaza B mpueMe 3asBKM Ha
MOTallleHne  WHBECTUIIMOHHBIX  TAaeB, MOJAaHHOU
HOMHHAJHHBIM JepKaTeaeM MOCPEICTBOM
3JIEKTPOHHOMN CBSI3H, Ha OCHOBaHUSIX,
MpeyCMOTPEHHBIX HacTosmuMu [IpaBunamMu u (M)
JEHCTBYIOLIUM 3aKOHOJIATECILCTBOM PO,
MOTHBHPOBAHHEII OTKa3 HAPAaBIIAETCS
Yupasnstomeii koMnanueii B Gpopme 3JIEKTPOHHOTO
IoKyMeHTa, noanucanHoro J11, mocpenctBom 3/]0.

66.1.3agBKkH Ha TOramicHUE WHBECTHIIMOHHBIX
naeB (HU3MUECKUMHU JIMIAMH MOTYT HAIPaBISATHCS B
VOPaBISIONIYI0O KOMIIAHUIO B BHZIE D3JIEKTPOHHOTO
JTOKyMEHTa, B  TOM  4YHCIE, MOCPEICTBOM
UH(GOPMAITMOHHOTO cepBuca YIpaBISIIOIICH
KommnaHnu «JInuHblii kaObuHeT» B cetn VHTepHET Ha
caliTe ympaBisIONICH KOMIIAHUM TIO CJICIYIOIIUM
ajgpecam: http://www raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/, uim MOOMIBHOTO TPUIIOKECHUS
«Paripdaiizen -  Kammranm» -  mporpammsl,
YCTaHOBJICHHOW Ha MOOWJIBHOE YCTPOWCTBO (nanee
COBMECTHO M IIO0 OTACIHLHOCTH — JIMYHBINA KaOHHET).
Hoctym  x  JluuHomy  kaOuwHETy  SBISETCS
WHIMBHTyaJTbHBIM JUTSL KQXKJI0TO (PU3UIECKOTO JINIA U
MPEJOCTABIIACTCS  YNPABIAIONIEM KOMIIAaHMEH B
MOPSJIKE, YCTAHOBJICHHOM YIPaBISIONIEH KOMITAaHUEH.
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3asiBKa B BHIE DIEKTPOHHOTO JOKYMEHTa
JIOJDKHA ~ COACpXaTh  JJCKTPOHHYIO  IOAIHKCH
¢usnveckoro JMHa — MOPOCTYIO  BIEKTPOHHYIO
TIOJIITUCH WITH YCHUIJICHHYIO 3JIEKTPOHHYIO MOITHCH.

OO0s3aTeNnbHBIM ~ YCJIOBHEM  HCIIOJIB30BaHUS
Jluanoro kaOuHeTa SIBJISICTCS YCHENHOe
NPOXOKACHUE TIPOLEAYPhl HUICHTUPUKAINN  HITH
YIPOIICHHON HIIEHTU(UKAIHN GUINUECKUM JTHIIOM.

OO0s3aTeNIbHBIM ~ YCIIOBUEM  HCIOJIb30BaHUS
MoOmbHOTO Tpriokenus «Patiddaiizen - Kamuran»
SBIISIETCSl  YCHEIIHOE TMPOXOXACHHE TPOIETypHI
UACHTU(UKAIMK WIH YIPOIIEHHOW WIACHTU(UKAINN
(hM3HYECKUM JIUIIOM, HE UMEIOIIUM JOCTYIT K CEPBUCY
YIPABIISIONICH KOMIaHUH «JIMIHBIN KaOUHET».

OcHoBaHHEM TUTS JTUCTaHIIMOHHOTO
B3aUMOJICUCTBUSI C  YNpaBsIOmed  KOMIAHUEH
SBIISICTCS.  TIPUCOEJMHEHHWE (PU3MUECKOTO JIMIa K
THUTIOBOMY COTJIAIIICHHIO 00 3IEKTPOHHOM
JnokymeHToobopote (nanee - Cormamenue 06 2J10),
pa3MeEIICHHOMY Ha CaiTe YIpaBJIAIONMIECH KOMITAHUU
Mo clueaylommM aapecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

JlaToi w BpemMeHeM IpueMa 3asiBKM Ha
MOTAIlIeHne HMHBECTUIMOHHBIX TIaeB, MOTy4YeHHON
nocpeacTBoM JIMYHOTO KaObWHETa, CYUTAETCSA Jara U
BpeMs  TOMY4YCHHsS  JJEKTPOHHOTO  JIOKyMEHTa
YIpaBIAONIEH KOMIaHUEH.

66.2. 3asBKU Ha moralleHue WHBECTUIIMOHHBIX
nacB (PU3NYCCKUMH JIMIIAMU MOTYT HAIPaBIISATHCS
areuty - AO «Paiiddaiizenbank» B  BHIE
JIEKTPOHHOTO JOKYMEHTa IIOCPEICTBOM CEPBHCOB
arenta AO  «Paiip¢aiizenbank» -  CucTeMsl
«Paiipdaiizen - Ommaiig», ITOCTYI K KOTOpOM
OCYIIECTBIsIETCS o azapecy online.raiffeisen.ru, nmm
MOOMIBHOTO TpuiioxeHust «Paiiddaiizen - Onnaite» -
MpOrpaMMbl,  yYCTAHOBJICHHOW Ha  MOOWIBHOC
YCTPOMCTBO (/1ajiee COBMECTHO M IO OTAEIBHOCTH —

Yenyru JTUCTAaHITUOHHOTO 0aHKOBCKOTO
00CITy>KUBaHHSA). Hoctyn K Ycemyram
JHUCTAaHIIUOHHOTO  OaHKOBCKOT'O 00CITyKUBaHHSI
SIBJISICTCS WHIUBUY aTbHBIM JUTST KaXk70ro

(u3nUecKoro NMUIa W TNPEJOCTAaBISETCS areHTOM B
MopsiKe, ycTaHoBJIeHHOM OOIMUMU  YCIOBHSIMH
00CIIy’)KUBaHMS CUETOB, BKJIQJOB M MOTPEOUTEIBbCKUX
kpeautoB  rpaxaan  AO  «Paiiddaiizenoank»,
pa3MelIeHHbIME Ha caiite areHta www.raiffeisen.ru
(manmee — OOmue ycinoBus). 3asBKa, MOAaHHAS B BUIE
9NIEKTPOHHOTO  JTOKYMEHTa, JIOJDKHA  COAEP)KaTh
JNEKTPOHHYIO TOAMUCH (U3MYECKOro Juha —
IPOCTYIO MIEKTPOHHYIO MOJIHCh.

OcHoBaHMEM [JI1 HPEAOCTaBIECHUSA YCIyr
JUCTAHIIMOHHOTO  OAHKOBCKOTO  OOCITY)KMBaHUS
SIBIISIETCS 3aKIIOUEHUE MEXIY (PU3MYECKHM JIMLIOM U
areHTOM JI0r0BOpa, HEOTHEMJIEMOH 4acThl0 KOTOPOTO
sIBISIIOTCST O01IMe yCIOBUSI.

Hdaroii u BpeMeHeM TmipuemMa 3asBKH Ha
npuoOpeTeHUe MHBECTULIMOHHBIX I1aeB, MOJAHHOH C
HCIIOJIb30BaHUEM Ycayr JMCTaHIIMOHHOTO
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0aHKOBCKOTO OOCIY)XMBaHUS, CUMTACTCA Jara |
BpeMst MOJTyYeHUS arcHTOM AJNIEKTPOHHOTO
JTOKYMCHTA.

66.3. Ilpu HampaBiIeHUH (PUIUUECCKHM JIHIIOM
3asBKM Ha IIOTAllleHWe WHBECTHIMOHHLIX IIa€B

MOCPEJICTBOM  JUCTAHIIMOHHOT'O 00CITy)KHBaHUS
(mocpenctBom JlmaHoro kabuwHera JmOO uepe3
Yenyru JHUCTAHIIMOHHOI'O 0aHKOBCKOI'O
00CTyKUBaHUS), MMOIITUCAaHHOMN BIEKTPOHHOMU
IIOJIITUCHIO (huzmueckoro 1A (mpocroit
3JIEKTPOHHOU MOJIITUCHIO W YCUJIEHHOU
3JIEKTPOHHON TIIOJIITHCHIO ), co CTOPOHBI
VYnpasnstoiei KOMIIaHUHW/areHra AO

«Patihdaiizenbank» mone «DaMUIUA M MOIIMUCH
JIMIA, TIPUHABILETO 3asABKY» HE 3amojHseTcs. [leuars

VYnpasnstoiei KOMITaHUW/areHTa
AQO «PatiddaitzeHOanK» HE IPOCTABIAETCS.
75. Ilpn nojaye  3asgABKH Ha  TOTalleHuq 75.1lpu  nojaye 3asiBKM Ha  IOTaIIEHU(
WHBECTHUIIMOHHBIX TIACB CKUKA, HA KOTOPYIO YMEHBIIIA€TCS WHBECTUIITMOHHBIX nacB (u3nIeCKUMHI Y

pacdeTHass CTOMMOCTh, PACCUUTBHIBACTCS B CIICAYIOIIEM
TTOPSIIIKE:

3,0% (Tpu) mpomenta (HJIC He obmaraercs) ot
pac4eTHOW CTOMMOCTH WHBECTHUIIMOHHOTO Tas, B CIy4ae
MOTAIIEHUST WHBECTHIIMOHHBIX TaeB 10 ucteueHus 730
(ceMucOT TpUAIIATH) JHEH BKIIOYUTEIBHO CO JHA
BHECEHHUS B PEECTP BIAJIENBIICB MHBECTUIIMOHHBIX IMAcB
MPUXOJTHOW 3amucu 00 WX MPUOOPETEHUH Ha JUICBON
CYEeT, ¢ KOTOPOTO OHM IIOTAIIAIOTCSA, a B CIydae, €CIH
MHBECTHILIMOHHBIC AW OBLIM 3aYMCIICHBI Ha JTUICBOM CUeT
B pe3ylbTaTe OOMEHa 10 PEHICHUIO Y TPaBISIOIIeH
KOMITAHWHM - CO JIHS BHECCHHMS NPHUXOJHOW 3aliCH Ha
JIMIICBOH CUET IPUCOCTUHEHHOTO QOH/IA;

1,0% (Omun) nponentr (HIAC He obmaraercs) ot
pac4eTHOW CTOMMOCTH WHBECTHUIIMOHHOTO Tas, B CIy4ae
MOTAIIEHNST WHBECTHIIMOHHBIX TaeB 1mo uctedeHuun 730
(cemucot Tpuanatu) aHed u Ao ucredeHus 1095 (omnHoi
TBICSTYM JICBSHOCTA IIATH) AHEH BKIIOYHUTEIBHO CO JHSA
BHECCHHSI B PEECTP BJIAQJICTBIICB MHBCCTUIIMOHHBIX I1ACB
MPUXOAHOW 3amuch 00 WX TPHOOPETCHHM Ha JIMICBOU
CYeT, C KOTOPOrO0 OHM TIOTaIllaloTCs, a B Cliydyae, eClid
WHBECTHUIIMOHHBIC TIaW OBLIM 3a9MCIICHBI Ha JTUIICBOM CUET
B pe3yabTaTe OOMEHa IO PEIICHHIO0 YTIPaBIIAIOMICH
KOMIIAHUM - CO JHS BHECCHHS TPUXOIHON 3aluch Ha
JUIIEBON CUET MPUCOCTUHEHHOTO (POH/A.

Ckugka He B3WMAaeTCs B cllydae IIOTallCHUS
WHBCCTUIMOHHBIX macB 1o wucreucHum 1095 (omgHoi
TBHICSIYU JCBSIHOCTA TISTH) JHEU CO JIHS BHECCHUS B PEECTp
BIIAJICNTBIICB MHBECTHIIMOHHBIX TIACB MPHUXOTHON 3aIHMCH
00 uX MpHOOPETCHUH Ha JINIIEBON CYET, ¢ KOTOPOTO OHU
MOTAIIAIOTCA, & B Clyd4ae, €CJIM HWHBECTUI[MOHHBIC Iau
OBLTH 3aYKCIICHBI HA JINIICBOM CUET B pe3ysibTaTe OOMEHa

[0 PpEHIeHUuI0 YTPaBIsAoIled KOMIIAHUU - CO JIHS
BHECCHUSI TMPUXOAHOM 3alMCH Ha JIMLUEBOM  CUeT
MIPUCOCTUHEHHOTO (hOHIA.

Ckunka He B3WMaeTcss B cilydae, €ClHu

HWHBCCTUIIMOHHBIC ITaH ObUIH 3a4MCIICHBI B peE3YyIbTATE
oOMeHa MHBCCTHIIMOHHBIX macB 1o PCHICHUTIO

Yrpapisitolled KOMIIAHWU Ha JIMIIEBOM CUET, OTKPBITHIN B

IOPUIMYCCKUMH JIHIIAaMU Y TIPABIISIONICH KOMIIAHUH ¥
areHTaM, CKHOKa, Ha KOTOPYI  yMCHBIIAETCS
pacdyeTHas CTOUMOCTH, PACCUUTHIBACTCS B CIICAYIOIIEV
MOPSIIKE:

3,0% (Tpm) nporierra (H/IC He obmaraeTcs) oT
pacyeTHOW CTOMMOCTH HWHBECTHUIIMOHHOTO Tiasi, B
Cly4ae TIOTAlllcHUS WHBECTUIIMOHHBIX TMAcB JO
ucrteyenuss 730  (ceMuCOT  TpuALATH)  JHEH
BKJIFOYMTEIIFHO CO JHS BHECEHHI B  peecTp
BIAQJICTBIICB WHBECTUIIMOHHBIX T[aeB MPUXOIHON
3amucu 00 WX MPHOOPETEHWH Ha JIMIEBOH CUET, C
KOTOPOTO OHH TIIOTAIIaloTCsI, a B clydae, ecliu
MHBECTULMOHHLIE May ObIIM 3a4KMCIIEHbl Ha JINIIEBOM

cyeT B  pe3yiapTaTeé OOMEHa 0  PEIICHUIO
VYropaBnstonieii KOMOaHUM - CO JHS BHECEHHS
MIPUXOTHOU 3aInCH Ha JIUIIEBOM cyer

MIPUCOEMHEHHOTO (hOH/IA;

1,0% (Opmun) nponent (HJIC He obmaraercs)
OT PAacUETHON CTOMMOCTH WHBECTHIIMOHHOTO Iias, B
Cclay4yae TIOTAIlICHUsS WHBECTUIMOHHBIX I1a€B IO
uctedyeHun 730 (ceMUCOT TpUALATH) OHEH U 11O
ncreuennss 1095 (omHO#M TBICAYM JEBSHOCTA IISITH)
MHEH BKIIOYUTEIHHO CO JHS BHECCHHS B PEECTp
BIAJICTBIICB WHBECTUIIMOHHBIX T[aeB MPUXOTHON
3amucu 00 WX MPHOOPETEHWH Ha JIMIEBOH CUET, C
KOTOPOTO OHH TIOTAIIaloTCsI, a B clydae, ecliu
MHBECTULMOHHBIC Mau OBUIM 3a4YMCIICHBI HA JTHICBOU

cyeT B  pe3yiapTaTeé OOMEHa 0  PEIICHUIO
Vopapnsitomed KOMIAHMM - CO JHS BHECEHHUSA
MIPUXOTHOU 3aInCH Ha JIUIIEBOM cyer

MPHUCOETMHEHHOTO (hOHIA.

Ckuika HE B3MMAeTCs B Ciydae IMOTamicHHs
MHBECTHULMOHHLIX I1aeB 1mo ucreuenun 1095 (omHoM
TBICSYM JCBAHOCTA IATH) AHEH CO JAHS BHECCHHS B
peecTp  BIANCNBIEB  WHBECTUIMOHHBIX  I1acB
MIPUXOTHON 3aIUCH 00 WX TIPHOOPETCHUH Ha JTUIICBOM
CYEeT, C KOTOPOI'0 OHM IIOralIalTCs, a B Cliydae, eClu
WHBECTHIIMOHHBIC Al OBLIM 3aYMCIICHBI Ha JIUIIEBOM
CyeT B pe3yiabTaTe OOMEHa [0  PCIICHHUIO
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paMKax yKa3aHHOTO OOMEHa.

B nmepByro ouepenp TOTrameHWI0 —MOAJEXKAT
WHBECTUIIMOHHBIE TIau ¢ OoJiee paHHEH JaToi 3a4nCIICHUS
Ha JIMIIEBOM cueT (CUeT, OTKPHITbIA HOMHUHAIBLHOMY
JIEpKaTelio), ¢ KOTOPOr0 OHU TIOTaIIal0TCS.

VYopapnsitomed KOMIAHMM - €O JHS BHECEHHUSA

HpHXO,Z[HOﬁ 3alIucu Ha HPII.ICBOﬁ CUeT
MMPUCOCAMHCHHOTI'O (1)0H,Z[a.
CKI/I,Z[Ka HE B3UMaACTCd B Cliy4ac, €CJIH

WHBECTUIIMOHHBIC TTa ObUIA 3a9HCIICHBI B PE3yJIbTaTE
oOMEHAa WHBECTUIIMOHHBIX I[a€B 10 PEIICHUIO
VYopapnsiomied KOMIIAHMUM Ha  JIMIIEBOM  CUET,
OTKPBITHIN B paMKaX yYKa3aHHOTO OOMeHa.

Ilpuy nomaye 3asBKM Ha  TOTAlICHHE
WHBECTHIIMOHHBIX NAeB CKHUIKA HE B3UMAaETCs:

- TIpU TIOTAIICHUA WHBECTHUITHOHHBIX II1acB,
mpaBa Ha KOTOpPbIE YYHUTHIBAIOTCS B peecTpe
BIAJCNIBIIEB WHBECTUIIMOHHBIX I1a€B Ha JIMIIEBOM
CYeTe JTOBEPUTEIHHOTO YIIPABJIAIONIETO, IO 3asiBKE,
MTOTAHHON JOBEPUTEIHHBIM YIIPABIISIOIINM;

- mOpud Tmojade 3asBKUM Ha TIOTallcHHe
WHBECTUIIHOHHBIX T1a€B HOMHUHAIBHBIM JEpKaTeeM
10 TIOPYYCHHUIO BIIANIEIbIIa MHBECTUIIMOHHBIX IIacB
®DoH/Ia — TOBEPUTEIBHOTO YIPABISIONIETO.

B mepByio ouepens MOrameHuI0 MOJICKAT
WHBECTUIIMOHHBIC T1an ¢ Oojee paHHEH maToit
3a4MCIICHUs] Ha JMIEBOM cueT (CueT, OTKPBITHIN

HOMMHAJIBHOMY JIEpXKaTento), ¢ KOTOPOro OHHU
HOralarTCs.

81. HBeCTUIIMOHHBIC ITaW MOTYT OOMEHUBATHCS Ha 81. MHBecTULIMOHHBIE nau MOTYT
MHBECTUIIMOHHBIC TaH: 00OMEHMBATHCSI HA HHBECTULIMOHHBIC MaK:

¢ OTKpBITOTO MMAcBOT0 WHBECTHIMOHHOTO (OHMA ® OTKpBHITOTO TAa€BOr0  HMHBECTULHOHHOIO
PBIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen — | ¢oHaa PpPHIHOYHBIX (QUHAHCOBBIX HHCTPYMEHTOB
KopmopatuBabie 00IUTAIAI»; «Patihdaiizen — KopnopatuBHbie 00auramum»;

¢ OTKpBHITOrO MAaeBOTO MHBECTUIIMOHHOTO (oHIA ® OTKpBITOTO TAEBOI0  HWHBECTUIMOHHOTO
PBIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen — | GoHaa PpPHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
WndopmanmoHHbIe TEXHOIOTHH»; «Paiipdaiizen — MHpopMaiioHHbIE TEXHOJIOTHUY;

¢ OTKpBITOTO MAaeBOr0 WHBECTHUIIMOHHOTO (oHAA ® OTKpBITOTO TAacBOr0  MHBECTUIIMOHHOTO
PBHIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen — | poHma pbHIHOYHBIX (QUHAHCOBBIX HHCTPYMEHTOB
JIMBUACHIHBIC aKIIHH»; «Patiddaiizen — JJuBuacHIHBIC aKITUK»;

¢ OTKpBITOrO MAaeBOrO MHBECTUIIMOHHOTO (oHIA ¢ OTKpBITOrO TAEBOI0  HWHBECTULMOHHOTO
PBIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen — | ¢oHaa pHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
DIIEKTPOIHEPTETHKA»; «Patiddaiizen — DirekTpoIHEPreTHKA»;

¢ OTKpBITOrO MAaeBOr0 WHBECTHUIIMOHHOTO (oHAA ® OTKpBITOTO TAcBOr0  MHBECTUIIMOHHOTO
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen — | poHma pboIHOYHBIX (QUHAHCOBBIX HHCTPYMEHTOB
ChIpbEBOH CEKTOP»; «Paiipdaiizen — CpIppeBOi CEKTOP»;

¢ OTKpBITOrO MAaeBOrO MHBECTUIIMOHHOTO (oHIA ¢ OTKpBITOrO TAeBOI0  HWHBECTUIMOHHOTO
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen — | ¢oHAa PpPHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
AKIMN»; «Patiddaiizer — AKIun»,

¢ OTKpBITOrO MAaeBOrO MHBECTUIIMOHHOTO (oHIA ® OTKpBITOrO TACBOI0  HWHBECTULMOHHOTO
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen — | GoHAa pPHIHOYHBIX (QUHAHCOBBIX HHCTPYMEHTOB
WHunycTpuanbHbIi»; «Patidaiizen — MHIyCTpUATBHBIN»;

¢ OTKpBITOrO MAaeBOr0 WHBECTHUIIMOHHOTO (oHAA ® OTKpBITOTO TAEBOr0  MHBECTUIIMOHHOTO
PBHIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen — | poHma pboIHOYHBIX (QUHAHCOBBIX HHCTPYMEHTOB
HNunexc MMBB ronmy0bix dumek»; «Paiipdaiizen — Mocbupxa royobie GUIIKN»;

¢ OTKpBITOrO MAaeBOrO MHBECTUIIMOHHOTO (oHIa ¢ OTKpBITOrO MACBOI0  HWHBECTUIMOHHOTO
PBIHOYHBIX (DHHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen — | doHaa pHIHOYHBIX (HUHAHCOBBIX HHCTPYMEHTOB
@®OHJ aKTUBHOT'O YIIPaBJICHUS »; «Paiipdaiizen — oHI aKTHBHOTO yNIPaBICHHS»;

¢ OTKpBITOrO MAaeBOr0 WHBECTUIIMOHHOTO (oHAA ® OTKpBITOTO TAacBOr0  MHBECTUIIMOHHOTO
PBHIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen — | poHma pbHIHOYHBIX (DUHAHCOBBIX ~HHCTPYMEHTOB
PasBuBatomuecs peIHKN»; «Paiiddaiizen — PazBuBaromuecs peIHKI»;

¢ OTKpBITOrO MAaeBOTO MHBECTUIIMOHHOTO (oHIA ® OTKpBITOrO TAEBOI0  HWHBECTUIMOHHOTO
pPBIHOYHBIX (PMHAHCOBBIX MHCTpYMeHTOB «Paiiddaiizen — | doHaa peIHOYHBIX  (HUHAHCOBBIX MHCTPYMEHTOB
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EBpomnax;

«Patidaiizen — EBpomnar;

¢ OTKpBITOTO MAacBOr0 WHBECTUIIMOHHOTO (OHA ® OTKpBITOTO TIAEBOTO  HMHBECTHUIIHOHHOTO
PHIHOYHBIX (DHHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen — | GoHma pHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
CIIIA»; «Paiipdaiizen — CLLIA»;

¢ OTKpBITOTO MACBOr0 HMHBECTHUIIMOHHOTO (OHIA ® OTKpBITOTO TIACBOTO  MHBECTUIMOHHOTO
PBHIHOYHBIX (PHHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen - | poHma phHOYHBIX (DUHAHCOBBIX HHCTPYMEHTOB
30510TO»; «Patidaiizen - 30710T0»;

¢ OTKpBITOrO MAacBOr0 WHBECTUIIMOHHOTO (OHA ® OTKpBITOTO TIAEBOTO  HMHBECTHUIIHOHHOTO
PHIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «PaiiddaiizeH - | GoHma pHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
JlonToBBIe PEIHKY PA3BUTHIX CTPaH»; «Patidpdaiizen - JlonroBbie pEIHKH Pa3BUTHIX CTPAH»;
OTKpEITOTO MIaeBOT0 WHBECTUIIHOHHOTO ¢dorma | OTKPBITOTO TACBOTO  HMHBECTHIIMOHHOTO  (OHIA
PHIHOYHBIX (PUHAHCOBBIX WHCTPYMEHTOB  «PaiipdaiizeH | prIHOUHBIX (hPMHAHCOBBIX WHCTPYMEHTOB
— OOnurauum». «Paiipdaiizen — Obauranmm».

84. 3asBku Ha OOMEH WHBECTHUIIMOHHBIX I1a€B 84. 3asBkM Ha OOMEH WHBECTHIIMOHHBIX ITacB
MOTYT  HampaBJIsATRCA  YOPaBIAIONIEH ~ KOMIIAHMEW | MOTYT HalpaBlATbCS  YIPaBIAIOUIEH KOMIaHUEH

MOCPEJCTBOM TIOYTOBOM CBSI3M 3aKa3HBIM IMHCEMOM C
YBEIOMJICHHEM O BPYYEHHH Ha aApec IIYHKTa MpHeMa
3asBOK ympasistomeid kommannm: 119002, r. Mockga,

Cmonenckas-Cennas  miomans, nA. 28, 000 «YK
«Paiipdaiizen Kanuran».
I[Ipy >TOM  NOMIMHHOCTD  IOAIKCH  JIMIIA,

HAIPaBUBIIETO 3asBKy HA OOMEH WHBECTHUIIMOHHEIX IAcB
(honma, nomkHa OBITH YIOCTOBEPEHA HOTAPHATIHHO.

JlaToii m BpemMeHeM IpueMa 3asBKH Ha OOMEH
WHBECTUIIMOHHBIX I1aeB, IOJIYYECHHOM TIOCPEACTBOM
MOYTOBOM CBSA3M 3aKa3HBIM MHUCHMOM C YBEIOMJICHHEM O
BPYUYCHHHU, CUWTAETCS Jara MW BpeMsS IOJyYCHHUS
MTOYTOBOTO OTIIPABIICHUS YIIPABIISIONICH KOMITAHHUH.

3asBKM Ha OOMEH HWHBECTHI[MOHHEIX IIacB,
HANpaBJICHHBIC 3JCKTPOHHOH TOYTOH, (akcoM wiun
KypbepOM, HE TIPHHUMAFOTCSI.

B ciydae oTkaza B mpueme 3asBKM Ha OOMEH
WHBECTULIMOHHBIX TMAEB TMOJYYEHHOM TOCPEACTBOM
IOYTOBOM CBS3M 3aKa3HBIM ITMCBMOM Ha OCHOBAHHUSIX,
MPEeayCMOTPCHHBIX HactosmuMmu  [IpaBunamu  ¢doHxaa,
YOPABISIIONIAs KOMIIAHUSL HANPABISIET MOTUBUPOBAHHBIN
OTKa3 3aKa3HBIM ITUCHMOM C YBEAOMJICHHEM O BPyUYCHUU
Ha TMOYTOBBIN aJpec, YKa3aHHBIN B peecTpe BIaJIENblICB
WHBCCTUILMOHHBIX I1acB, B TeucHue 5 (I1aTu) mHEl ¢ maTel
MOJIYYCHHs] TIOYTOBOTO OTIPABICHUS  YNPABISAIOIICH
KOMIIaHHEH.

3agBkM Ha OOMEH WHBECTHUIIMOHHBIX IIaeB
(bM3MyYeCKUMU ~ JIMIIAaMU ~ MOTYT  HAmNpaBIsATBCS B
VIOPABJIAIOIIYI0 KOMIIAHWIO B BHAE DJICKTPOHHOIO
JIOKYMEHTa, B TOM quce, MOCPEACTBOM

MHQOPMAIIMOHHOTO CEpBHCA YMPAaBISIOUICH KOMIAHUU
«JInyaplii kabuneT» B cetn VHTepHeT Ha caiiTe
yHOpaBisifolleld KOMIIAHMM 10 CIEYIOLIMM  ajpecaM:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
WM MOOHMIIBHOTO npritoskeHus «Paiddaiizen - Kanuram»
- [porpaMMmbl, YCTaHOBJIEHHOM Ha  MOOWIBHOE
YCTPOUCTBO (Jajgee COBMECTHO M IO OTIACIbHOCTU —
Jlnuneii  kaOubet). Hoctym k JIMuHOMY KaOWMHETY
SBIACTCA WHIVBHIYAJIBHBIM IS KaKAOTO (DU3MUECKOTO
JUIa ¥ TPEeNOCTABIAETCS YNPaBISIOUICH KOMITaHUEH B
MOPSI/IKE, YCTAHOBJIEHHOM YIPABIISIONIEH KOMITAaHUEH.
3asBKa B BUJE AIEKTPOHHOIO JOKYMEHTa JOJDKHA

MOCPEICTBOM MOYTOBOM CBSI3U 3aKa3HBIM MHUCHMOM C
YBEIOMJICHHEM O BPYYCHHH Ha aJpec IMyHKTa mpreMa
3aMBOK  ympaBisiromein  kommanuu: 119002, T
Mocksa, Cmonenckas-Cennast miomans, 1. 28, OO0
«YK «Paitiddaiizen Kanuran».

Ilpy »>TOM TOMIMHHOCTH IIOAMHCH JIWIIA,
HAPaBUBIIETO 3asABKY Ha OOMEH WHBECTHUIMOHHBIX
nacB  (QoHma, JOoKHA ~ OBITh  yIOCTOBEPCHA
HOTapHAaJILHO.

JlaToii u BpeMeHeM IpHeMa 3asBKH Ha 0OMEH
WHBECTUIIMOHHBIX TaeB, MOJIYYECHHOM IMOCPEACTBOM
IMOYTOBOM CBSI3U 3aKa3HbIM MMMCHMOM c
YBEIOMJICHHEM O BPYUCHHUH, CIMTACTCS AaTa U BpeMs
MIOJTyYCHUS] TIOYTOBOTO OTHPABICHHS YIPABISIONICH
KOMITaHHH.

3agBKM Ha OOMEH HWHBECTHILMOHHBLIX IIacB,
HaIpaBJICHHBIC AJICKTPOHHOW MOYTOH, (hakcoM WIH
KYPbepOM, HE IPUHUMAFOTCA.

B ciayyae oTkaza B mpueMe 3asBKH Ha 0OMEH
WHBECTUIIMOHHBIX TIA€B IOJIYICHHON IOCPEICTBOM
MMOYTOBOI CBS3H 3aKa3HBIM ITHCHMOM Ha OCHOBAHHMSIX,
MIPeTyCMOTPECHHBIX HacTosumu [Ipasunamu donna,
YIIPABIISIOIIAS KOMITaHUS HaIpaBJIseT
MOTHBHPOBAHHBII OTKa3 3aKa3HbIM IHCHMOM C
YBEJIOMJICHHEM O BpYYCHHHM Ha TIOYTOBEIA ajpec,
yKa3aHHBIA B PEECTpe BIIAJICIBIICB WHBECTHIIMOHHBIX
naes, B TeueHue S5 (Ilatm) mHEl ¢ maTel MONTydeHUS
MOYTOBOTO OTITPABIICHUS YIIPABIISIONIEH KOMITAHUCH.

3agBKM Ha OOMEH MHBECTHIMOHHBLIX IIaeB
MOTYT OBITh HaIlpaBJICHBl HOMUHAIBHBIM JIEPIKaTeIIEM
B MHTEpECax MPHOOpEeTaTeNs HHBECTUIIMOHHBIX I1acB
MOCPEICTBOM AJIEKTPOHHOM CBSI3U B Y TPaBISIONLYIO
KOMITAaHWIO B (opMe DIIEKTPOHHOTO JOKYMEHTA,
3aBEpPEHHOM BIEKTPOHHON MO JIUCEIO, npu
OJTHOBPEMEHHOM COOJIFOICHUY CIICAYIONIUX yCIOBHIA:

- HOMWHAJIBHBIH  JEepXKaTelb  HAMpaBIsSeT
3agBKH Ha IOralleHde WHBECTHI[MOHHBIX IIa€B IO
CO/Hl, yuacTHUKaMH (TOJB30BATEISIMU) KOTOPOH
SIBJISIIOTCSL  JJAHHBIA ~ HOMMHAJIBHBIM  JiepKaTelib,
VYopapnstomass komnaHus 4 Peructparop, B
COOTBETCTBHH C HOPMAaTHUBHBIMU MPABOBBIMH aKTaMHU
P®, nacrosimumu IlpaBunamMu u cornamieHue 00
9]10;
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COJIEPKATh DIEKTPOHHYIO MOJMUCH (PU3MIECKOTO JIUIA —

MPOCTYIO JJICKTPOHHYIO TOANKMCH WIH YCUJICHHYIO
3IEKTPOHHYIO TIOJIITHUCH.

O0s13aTeIBLHBIM YCIIOBHEM HCII0JIb30BaHMS
Jlmaaoro kaOwHETa SIBISIETCS YCIENIHOE IPOXOXKICHHE
OpOEAYpEl  UIACHTU(UKAINN WIH  yIPOUICHHON
UIeHTUGUKATIY PU3MIECKAM JTUIIOM.

O0s13aTeIBLHBIM YCIIOBHEM HCII0JIb30BaHMS
MoOminbpHOTO TpmioxkeHus «Panddaiizen - Kammram»
SIBIIICTCS YCHEIIHOE MIPOXO0XKICHUE MPOIIEAYPhI

UICHTU(GUKAMA WM  YHPOLIEHHOM WICHTHU(UKAINN
(u3nUecKUM IUIOM, HE HMMEIOIIMM JOCTYNl K CEPBUCY
YIPaBISIONICH KOMIAHUY «JIMYHBIN KaOUHET>.

OcHoBaHHEM JUTS JTUCTaHIIMOHHOTO
B3aMMOJICUCTBUSL C YIPABJIAIONIEN KOMMIaHUEH SIBISETCS
MpPHUCOEANHEHUE  (U3UYECKOTO JIMIAa K  THIIOBOMY

COTJIAIICHUIO 00  DJICKTPOHHOM  JTIOKyMEHTOOOOpOTE

(manee - Cornamenue 00 D/10), pa3melieHHOMY Ha caiTe

yOpaBisIOmIeld KOMIIAHMM TI0 CIEAYIOIIMM aJpecam:

http://www.raiffeisen-capital.ru/,

http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.
Hdaroii u BpemeHeM Ipuema 3asBKH Ha OOMEH

MHBECTULIMOHHBIX ImacB, MOJIY4YeHHOU
nocpeacTBoM JIuuHoro kabuHETa, CUYUTaeTCs Jara u
BpeMs TTOJTYICHUS 3JIEKTPOHHOTO JTIOKyMEHTa

YIPaBIAIOIEH KOMIaHUEH.

- 3asgBKa Ha OOMEH WHBECTHIHMOHHBIX IIaeB
HampaBiieHa B ¢opMme, NPEeAyCMOTPEHHOM
HactosiumH [IpaBunamu.

- 3asBKa Ha OOMEH WHBECTHIHOHHBIX IIaeB

moamucana Oll  HOMHMHAIBLHOTO — JEpKaTels,
IIOJIAFOILIETO 3asBKY Ha IOralIcHue
WHBCCTUIIMOHHBIX I1a€B, CepTU(HUKAT KItoYa
MIPOBEPKH KOTOpO#t BBIIAH JIALIOM,

OCYIIECTBISIOMNM (PYHKIHH yIOCTOBEPSIOIIETO
LHEHTpa B COOTBETCTBHHM C COIJIAIICHHEM 00
9/10.

JlaToii 1 BpeMeHeM MoiydeHus Y npaBisiomen
KOMITaHUEH 3asBKH HAa 0OMEH MHBECTHLIMOHHBIX I1aEB,
MOJIAaHHOW HOMHUHAJIBHBIM JIepP)KaTeIeM ITOCPEICTBOM
JNEKTPOHHON CBA3HM, CUMTAeTcd Jara W BpeMd
MOJTY4YeHUS HOMMHAJIbHBIM JiepxKaTenemM
MOJITBEPKACHHS O €€ MOCTYIJICHUH B Y IPABJISIONIYIO
KOMTIaHHIO.

B cimyuae orkaza B mpueme 3asBKM Ha OOMEH
VMHBECTUIIMOHHBIX TMaeB, IMOJAHHONH HOMHHAJIbHBIM
Jiep>KaTelleM IOCPEACTBOM JIIEKTPOHHOM CBS3M, Ha
OCHOBAaHUSX, MIPETYCMOTPEHHBIX  HACTOSIIIUMH
IIpaBunamu u (nmm) JIEHCTBYIOLTUM
3aKOHOJIaTeNIbcTBOM P®, MOTHBUPOBaHHBIA OTKa3
HaIpaBJsieTCs YIpaBIIsaolIel KoMmaHuer B (opme
3NEKTPOHHOTO  JOKyMEHTa, mnoamucaHHoro Oll,
nocpenctsom /0.

84.1.3asaBku Ha 0OMEH WHBECTHIIMOHHBIX ITa€B
(u3NYeCKUMHU JHIAMH MOTYT HAampaBlsATHCA B
YIOPABIAIOIIYI0O KOMIIAHHIO B BHUJIE 3JIEKTPOHHOTO
JOKyMEeHTa, B  TOM  YHCIE, MTOCPEACTBOM
UHPOPMAITUOHHOTO cepBuca YHpaBIISAIONIeH
KoMIaHuu «JInuHblll KaOuHET» B ceTH MHTEpHET Ha
caiiTe yMpaBJSIONIE KOMIIAHMM TIO CJEAYIOIIUM
azpecam: http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/, uiM MOOMIBHOTO MPHUIOKEHUS
«Paripdaiizen -  Kammran» - mporpammsl,
YCTaHOBJICHHOW Ha MOOWJIBHOE YCTPOWCTBO (nanee
COBMECTHO M IO OTACIBHOCTH — JIMYHBIN KaOWHET).
Hoctym x  JluaHoMy  KaOWHETY  SIBISIETCS
WUHIUBUTYATBHBIM JIJTSI KOKAOTO (DU3MYECKOTO JIHIA U
MPEJOCTABIACTCS  YNpaBIAIOIIEH KOMIIAHHEH B
MOPSIJIKE, YCTAHOBIICHHOM YIPaBIISAIONIEH KOMITAaHUEH.

3asiBKa B BHIE DJIEKTPOHHOTO JOKYMEHTa
JOJDKHa  coAepXkaTb  DJJIEKTPOHHYIO  IOANMHCH
¢usnveckoro JMHa — MOPOCTYIO BIEKTPOHHYIO
TIOJIMTUCH WJTH YCHUIJICHHYTO 3JIEKTPOHHYIO MOIHUCH.

OO0s3aTenbHBIM ~ yCIOBUEM  HCIOJIB30BAHUS
Jlmunoro KaOMHeTa SIBIIAETCS YCHEIHOE
NPOXOXKACHUE  TIPOLEAYPhl  HICHTU(DHUKAINU HITH
YIPOIICHHON HIIEHTU(UKAIIMN GUINUECKUM JTHIIOM.

OO0s3aTenbHBIM ~ YCIOBUEM  HCHOJIB30BAHUS
MoOMIbHOTO Tpriiokenus «Pariddaiizen - Kanuran»
SBIISIETCSl  YCHEIIHOE MPOXOXACHHE TPOIETypHI
UACHTH(PHUKAIUN WK YIPOLICHHOW HAESHTH(UKAIIIH
(u3NUECKUM JTUIIOM, HE UMEIOIINM JOCTYII K CEPBUCY
YIPABJISIONICH KOMIaHUH «JIMIHBIN KaOUHET».

OcHoBaHHEM JUTST JUCTaHIIMOHHOTO
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B3aMMOJICUCTBUSA C  YOpaBIAONIEH  KOMIaHUEN
SIBJIICTCS MPUCOCAMHEHUE (PU3NYECKOTO JIHMIa K
TUTIOBOMY COTJIAIICHHIO 00 JNEKTPOHHOM
nokymeHToobopote (manee - Cormamenue 06 3]10),
pa3MElIEHHOMY Ha caiiTe YyNpaBJsiolled KOMIaHUU
no crueayromuM agpecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

JlaToli u BpeMeHeM mpuema 3asBKH Ha 0OMeEH
WHBECTUIIMOHHBIX Taes, MOJTy4YeHHON
nocpeacTBoM JlnaHoro xabwHeTa, cyUTaeTcs Aara u
BpeMs ~ TOJNY4YeHHsS  JJIEKTPOHHOTO  JIOKyMEHTa
YIPaBIAIOIEH KOMIaHUEH.

84.2. 3asBKH Ha OOMEH WHBECTHIIMOHHBIX ITa€B
(hUBNYECKUMU JIUIIAMH MOTYT HAIIPABISATHCS areHTy -
AO «Paiidpdaiizenbank» B BHIE 3IEKTPOHHOTO
JIOKyMEHTa IIOCPEACTBOM cepBHCOB areHta AQO
«Patidpdaiizenbank» - Cucremnl «Paiiddaiizen -
Ownnaiin», AOCTYIl K KOTOPOW OCYIIECTBISIETCS TIO
aapecy  online.raiffeisen.ru, wim  MOOHMIBHOTO
npunoxenus «Paiddaiizen - OHnaiiH» - MPOrpamMmel,
YCTaHOBJICHHOW Ha MOOWJIBHOE YCTPOWCTBO (nanee
COBMECTHO M 1O OTIASNBHOCTH —  YCIyIH
JMACTAHITMOHHOTO  OaHKOBCKOTO  OOCITY>KMBaHHS).
Hoctynm k YcimyraM IHUCTaHIIMOHHOTO OaHKOBCKOTO
0o0CTyXMBaHUS SBISICTCS HMHIUBUAYAIBHBIM IS
KOKAOT0 (U3NYECKOr0 JHMIAa W TPEAOCTABIACTCS
areHTOM B TIOpAIKE, YCTaHOBICHHOM OOmmmu
YCIIOBUSIMH ~ OOCIIY’)KMBAaHUSI CYETOB, BKIIAJIOB H
MOTPEOUTETBCKIX KpPEIAUTOB rpaXaaH AO
«Patipdaiizenbank», pasMEIIEHHBIMA Ha  CalTe
areaTa www.raiffeisen.ru (manee — OO0rmIHe yCIOBUSA).
3asiBKa, MOJaHHAS B BUJE JICKTPOHHOTO JOKYMEHTA,
JOJDKHAa  COAepKaTb  OJJEKTPOHHYIO  IOAIHCH
(usnveckoro M@ — MPOCTYIO DIEKTPOHHYIO
TIOJTITUCH.

OcHOBaHMEM JUIsl TPEJNOCTaBICHUS Y CIYyT
JUCTAaHIIMOHHOTO  OAHKOBCKOTO  OOCITY)KMBAaHHSA
SIBJIICTCSL 3aKITFOUCHUE MEKTY (DU3MUYSCKUM JIMIIOM U
areHTOM JI0TOBOpPa, HEOTHEMIIEMOH YacThI0 KOTOPOTO
SBISTFOTCST OOTIIHE YCIIOBHS.

JlaToi w BpemMeHeM IpueMa 3asiBKM Ha
MPUOOPETCHHE WHBECTUIIMOHHBIX MAeB, MOJAHHOU C
WCTIOJb30BaHUEM Yenyr JTUCTAaHIIMOHHOTO
0aHKOBCKOTO OOCTYyXMBaHHSA, CUHATAETCS JaTa H
BpeMst MOJTyYCHUS areHTOM AJNIEKTPOHHOTO
JTOKYMEHTA.

84.3. Ilpu HampaBieHUH (PUIUUECCKUM JTHIIOM
3asiBKH Ha  OOMEH  WHBECTHIIMOHHBIX  I1acB
MOCPEACTBOM  JTUCTAHIIMOHHOTO  OOCITY>KWBaHUS
(mocpenctBom JlmaHoro kabOuHera JmOO Uepe3

Yenyru JHUCTAHLIMOHHOI'O 0aHKOBCKOI'O
00CITyKUBaHUS), MTOIITUCAaHHOMN BIEKTPOHHOMN
MIOJIITMCHIO (huzmueckoro JnIa (mpocroit
3JIEKTPOHHOU MOJITUCHIO W YCUJIEHHOU
3JEKTPOHHON TIIOJIITKCHIO), co CTOPOHBI
Ynpasnstoiei KOMIIaHUHW/areHra AO

«Patipdaiizenbank» mone «DaMUIUA M MOIMUCH
JIMIA, TIPUHSBILETO 3asABKY» HE 3amojiHseTcs. [leuars
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VYnpasstouieit KOMMAaHUW/areHTa AO
«Paii¢ paiisenGank» He npocTaBiaseTcs.

['enepanbHblii 1upeKTOp,
Ipencenarens [pasnenus
000 «VK «Paiidaiizen Kannran»

O.H. Cymuna
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FEHEPADBHY B LRPEKTOP,
TIPEQCEDATENDL J[PABNEHUS
CYMUHA QnbT A HNbUHUYHA



