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YTBEPXJEHO

[Mpukazom ot «06» nexabpsa 2019 rona
7 JleHgpaibHbIH AHPEKTOP,

] pQ,E_fCEEE_lTeJ]b [TpaBnenus

H3menenusn u gomnojHeHus Ne 19
B NPaBHJIA K0BEPHTEABLHOIO YIIPABJIEHHSA
OTKpPBITHIM N2eBbIM HHBECTHIHOHHBIM (POHIOM PLIHOYHBIX GHHAHCOBBIX HHCTPYMEHTOB
«Paiiddaiizen — CoipbeBoii cexTop»

CTAPAS PEJAKLIUA

HOBAS PEJAKIIMA

22.1. UmymectBo, cocrapnsiouee Qonj, MoxKer
ObITh MHBECTHPOBAHO B:

2) HHCTPYMEHTHI
KOTOPBIMH MOHUMAKOTCA:

- JeHexHble cpeactBa B pybnsax M B
HHOCTPaHHOIl BallOTE HA CYeTax M BO BKJIAJAX
(meno3uTax) B pOCCHHCKMX KPEAMTHBIX OPraHU3aluaAX 1
MHOCTPAHHBIX  HOPUIMYECKUX JMLAX, [PU3HAHHBIX
faHkaMH MO  33aKOHOAATeJbCTBY — HMHOCTPAHHBIX
rocylapcts, Ha  TEPPUTOPHM  KOTOPLIX  OHH
3aperucTPUpPOBaHbI (1anee - MHOCTPaHHbIe OaHKK),

- JICTIO3UTHBIE  CEPTH(HKATBI  POCCHHCKHX
KPEIWMTHBIX OpraHu3aluii ¥ MHOCTPaHHBIX OaHKOB
WHOCTPaHHBIX TOCYAAPCTB,

- rocylapcTBEHHblE  LeHHble  Oymaru
Poccuiickoit @enepaury ¥ HHOCTPaHHBIX TOCYIAPCTB

- TpeOoBaHHsA K KpEIMTHOH OpraHd3aluu
BBITUIATHTE  JEHEXKHBIH  OKBMBANEHT  JParoLEHHBIX
METAJUIOB M0 TEKYIIEMY KypCy.

[Ipu 3TOM JieHexHBIE CPEICTBA BO BKJI&lax
(meno3uTax) B pOCCHHCKUX KPEAMTHBIX OPraHU3alMax H
MHOCTPaHHBIX GaHKaxX MOryT BXOAMTH B cocTaB PoHia
TOJABKO MPH YCIOBMH, 4YTO B ClydYae [OCPOYHOr0
pacTOPXKEHMs]  YKa3aHHOTO  J0roBopa  pOcCHHCKas
KpEeAMTHAsA OpraHu3alys WM WHOCTpaHHBIH GaHk
o0s3ana (00s3aH) BEPHYTH CYMMY BKJana (Aerno3sMra,
ocTaTka Ha cuere) W MPOLEHTHI 110 HEMY B CPOK, HE
MpeBBILIAIIIHI ceMb pabounx JHER.

JNEHEXKHOTO  pbIHKA, MNOA

Hznoxute 1. 2) paznena «22.1. Umyuiectso,
cocTapisiomiee DoHa, MOXKET ObITb MHBECTHPOBAHO
B:» B clieNlytollel penakuuu:

2) MHCTPYMEHTb! JEHEXKHOIO PBIHKA, MO KOTOPbIMH
TIOHUMAIOTCA:

- JEeHEeXKHble cpelcTBa B pyOIsSX M B MHOCTpaHHOM
BANIOTE HA CYETAaX W BO BKJIAAax (Jernosurax) B
POCCUICKHX KpPEIHTHEIX OpraHM3aumax I’}
WHOCTPAHHBIX HOPHAMYECKMX JIMLAX, MPH3HAHHBIX
0aHkamMu 1[0  33KOHOJATENBCTBY  WHOCTPAHHBIX
rocyJapcTs, Ha  TEPPUTOPMHM  KOTOPBIX  OHH
3aperucTPHpORaHbl (Janee - HHOCTPaHHbIE 0aHKm),

- JIeTIO3UTHEIE CepTU(HKATEI poccuiickux
KPEAMTHBIX OpraHM3alMii W HMHOCTpaHHbIX OaHKOB
HHOCTPaHHBIX FOCYAapCTB,

- rocymapcTBeHHble lLieHHble Oymaru Poccubickoit
@enepallii 1 HHOCTPAHHBIX TOCY1apPCTB

- TpeDoBaHUA K KPEIWTHOI OpraHM3alyH BBITUIATUTh
JEHEXHBIM SKBUBANEHT IParoLEHHBIX METANIOB 10
TeKyLIeMY KYpCY;

Ipu 3TOM JeHEXHBIE CPENCTBA BO  BKNanmax
{neno3uTtax) B poccHiicKux KPEeIUTHBIX
OpraHH3alMAX W HHOCTPaHHBIX OaHkKax MOryT

BXOAMTh B cocTaB DoH/a TONBLKO TIPH YCIIOBUH, YTO B
cllydae JOCPOYHOrO  PAacTOpXKEHMs  YKA3aHHOro
IIOrOBOpa poccHiickas KpeAuTHas OpraHuv3alys Wiu
WMHOCTpaHHBI OaHk oOs3aHa (o0A3aH) BEpHYTHb
cyMMy BKJaza (memo3uTa, ocTarka Ha cdeTe) W
NpOLEHTHI MO HEMY B CPOK, He NpeBblNAOLHi 7
(ceMp) pabouux OHEH.

23. Crpykrypa akTuBoB QoHfa.

CrpykTypa aKTHBOB doHpa JIOTIKHA
OJHOBPEMEHHO COOTBETCTBOBATh ClEeTy HOILHAM
TpeDOBaHUAM:

1) OLiEHOYHAS CTOMMOCTB LIEHHBIX OyMar 0JJHOrO
JOPHIMYECKOr0 JINIA, IeHeXHbIE CPeACcTBa B pyOnax U B

MHOCTPaHHOIl BajloTeé Ha cueTax M BO BKIajax
(nenos3uTax) B TAKOM HPHAHMYECKOM JHLE (eciu
COOTBETCTBYHOILIEE  FOPUAMYECKOEe  JIMUO  ABJIAETCA

KPEJMTHOM OpraHW3aliell MIM HHOCTPaHHbIM OaHKOM
HHOCTPAaHHOTrO rocyjapcrea), TpeOoBaHMs K  3TOMY

23. CrpykTypa akTHBoB QoHza.

Crpyktypa  aktuBoB  @owzaa  OOJDKHA
OJHOBPEMEHHO  COOTBETCTBOBaTE  CIEAYHOLIMM
TpeboBaHMsM:

1) oueHOYHas CTOMMOCTL LIEHHBIX Oymar
OJIHOTO KOPUAMYECKOr0 NMLA, NEHEKHbIE CPEICTBA B
pyOnsax M B MHOCTPaHHON BalOTE HA CHETaX W BO
BKJIanax (Jeno3utax) B TAKOM HOPHUIHYECKOM IHLE
(ecnu  ropuaMyecKoe MU0 ABAAETCS  KPEAWUTHOH
opraHu3anmen WITH WHOCTPaHHbIM OaHKOM
WHOCTPAHHOTO TIOCY/apeTia), Mpaea TpeboBaHus K




IOPUANIECKOMY TUITY BBITIATUTH JEHEeKHBIN
SKBUBAJICHT JPArolleHHBIX METAUIOB IO TEKYIIEMY
Kypcy (ecim COOTBETCTBYIOIIEE IOPHIUYECKOE JIHIIO
SIBJSICTCSI KPEAUTHON OpraHu3anueii), mpasa TpeOoBaHUS
K TakoMy IOpHIMYECKOMY JMIly, BO3HUKAIOIIHUE B
pe3yibTaTe NpHOOpeTeHUs (OTUYXKACHUS) LEHHBIX
Oymar, a Takke BOSHHMKAIOIIME Ha OCHOBAaHUH JIOTOBOPA
Ha OpOKepCKoe OOCIYXHBAHUE C TAKUM FOPUANYECKUM
JIULIOM, B COBOKYNHOCTM HE JOJDKHBI MPEBHIATH 15
MIPOIICHTOB CTOMMOCTH akTUBOB DoHma. TpeGopanwms
HacToAmero ab3alma HE  paclpoCTPaHSIOTCS  Ha
roCy/lapCTBeHHBIC  IIeHHbIe Oymaru  Poccwuiickoit
Qenepan ¥ HA TpaBa TPeOOBaHUS K IIEHTPATHLHOMY
KOHTpPAarexry.

OneHoyHasi CTOMMOCTb IIEHHBIX Oymar OIHOTO
cyobekta Poccuiickolt @enepanun (aAMUHUCTPATUBHO-

TEPPUTOPHAITEHOTO obpazoBaHus WHOCTPAHHOTO
roCyJapcTBa), MYHUIIMIIATEHOTO o0pazoBaHus,
rOCy1apCTBEHHBIX I[EHHBIX Oymar OJTHOTO

MHOCTPAHHOT'O TOCYapCcTBa HE JOJDKHA IMPEBBIMATH 15
MIPOIIEHTOB CTOMMOCTH aKTHBOB DoHA.
Jns nenei HACTOSIIETO MOJIMYHKTa POCCUUCKHE

u MHOCTpaHHbIE JIeTI03UTapHbIE paciucKu
paccMaTpuBalOTCS ~Kak  LIeHHble Oymaru, IpaBa
COOCTBEHHOCTH Ha KOTOpBIE YIOCTOBEPSIIOT

COOTBETCTBYIOIIKE JCTIO3UTAPHBIC PACTIUCKHU.

Jns  nenedl HacTOAIIETO IOAIYHKTA ILICHHBIE
OyMard WHBECTHIIMOHHBIX (OHJOB, B TOM 4YHCIE
WHOCTPAHHBIX WHBECTHUIIMOHHBIX (POHIOB, U UIIOTCYHBIC
cepTU(HKATBI  y4yacTusi,  PacCMAaTPHBAIOTCS  Kak
COBOKYIHOCTh aKTHBOB, B KOTOpPBIE HHBECTHPOBAHO
MMYIIECTBO COOTBETCTBYIOMIETO (OHIA (MIOTEYHOTO
nmokpeiTHs). Ecimm  numo, o0s3aHHOE 1O IICHHBIM
Oymaram WHBECTUIIHOHHOTO (OH/IA, HE TIPEOCTABIISIET 1
(umn) He packpbiBaeT HMH(OpPMANHUIO 00 aKTHBaX, B
KOTOPbIE HUHBECTUPOBAHO UMYIIIECTBO HHBECTULIMOHHOTO
dbonma, Takue MEHHBIE OyMaru MOTYT MPHUOOPETaTHCS B
coctaB aktuBoB DoHma (0e3 ydera TpebOoBaHUS,
YCTaHOBJICHHOTO a03aleM TIepBBIM TMOAIMYHKTA OJUH
HACTOAIIETO MYHKTa), €CIH B COOTBETCTBHH C JIMYHBIM
3aKOHOM JIUIa, OOS3aHHOTO TI0 IEHHBIM Oymaram
WHBECTUIIMOHHOTO (JOH/IA, TAKHE IICHHBIC OyMaru MOryT
MPHOOpETaThCS HEKBATU(UITPOBAHHBIMU
(pO3HUYHBIMHU) UHBECTOPAMHU (HEOTPAHUYEHHBIM KPYTOM
JWI) W HUCXOAM U3 TpPeOOBaHWU, TPEABIBISIEMBIX K
JEATSIILHOCTH ~ WHBECTUIIMOHHOTO  (JOH[A, 170101
JIOKYMEHTOB, PETYIHPYIONUX WHBECTUIIMOHHYIO
JeSITENIBHOCT, MHBECTUIIMOHHOTO (hoHIa (B TOM HuCcIe
WHBECTULIMOHHON JeKJapaluu, MOPOCHEKTa 3MHCCHUH,
MpPaBWJI JOBEPUTEIBHOTO YIIPABIICHUS), IO IICHHBIX
OymMar OJHOTO OPUOUYECKOTO JIMIIAa HE OJDKHA
npeBblmiath 10 OPOLIEGHTOB  CTOMMOCTH — aKTHBOB
“HBeCTULIMOHHOTO DOoHAA.

Jns neneit pacuera orpaHUYeHUs, YKa3aHHOTO B
ab3arie IepBOM IMOAITYHKTa OJUH HACTOAIIETO MYHKTA, B
CyMMeE JICHEXKHBIX CPEIICTB B PYOIsIX U B MHOCTPAHHOM
BaJIOTE Ha CYEeTax B OIHOM IOPHIMYECKOM JIHIIE,
coctapistoniein DoHj, HE yUUTHIBAETCA cCymMMa (WA €€
4acTh) JICHEKHBIX CPEJCTB, MOJUICKAIINX BBITUIATE B

TaKOMy IOPHIUYECKOMY IUI[y B COBOKYITHOCTH HE
JOJDKHBI TPEBBINIATh 15 MPOIEHTOB CTOMMOCTH
aktmBoB ®onma mo 31 mekabps 2019 roma, ¢ 1
saBaps 2020 roma - 14 TIPOIEHTOB CTOMMOCTH
aktuBoB ®ouna, ¢ 1 uronsa 2020 roaa - 13 mpoieHTOB
croumoctu aktuBoB Doupa, ¢ 1 suBaps 2021 roga -
12 nporenToB crommoctr akTuBoB doHma, ¢ 1 urons
2021 roma - 11 mHpOLEHTOB CTOMMOCTH AaKTHBOB
®onpga, a ¢ 1 auBaps 2022 roga - 10 mpoueHTOB
CTOMMOCTHU aKTHUBOB ®doHpa. TpeboBanus
HacToAmero ab3ama He pachpoCTPaHSIOTCS Ha
rOCyJlapCTBeHHBIC IIeHHBIe Oymarm Poccuiickoii
@denepanny 1 Ha paBa TPeOOBAHUS K IEHTPATBHOMY
KOHTpPAarexry.

OrneHoYHass CTOMMOCTh IEHHBIX OyMar OJHOTO
cyObekTa Poccuiickoit ®enepaunn
(aIMUHUCTPATHBHO-TEPPUTOPHUATHHOTO 00pa30BaAHUS
WHOCTPAaHHOTO  TOCYAapcTBa), MYHHUIIUIAIBHOTO
o0Opa3oBaHUs, TOCYJapCTBEHHBIX IICHHBIX Oymar
OJTHOTO HWHOCTPAHHOTO TOCyJapcTBa He JOJDKHA
MpeBBIIaTh 15 TPONEHTOB CTOMMOCTH AaKTHBOB
®onpa 10 31 mexabps 2019 roxa, ¢ 1 saBaps 2020
rona - 14 mpoueHToB CTOMMOCTU akTUBOB DoHfa, ¢ 1
ntoiist 2020 rona - 13 mpoIeHTOB CTOMMOCTH aKTHBOB
®onpa, ¢ 1 suBaps 2021 roma - 12 mpoueHTOB
cTouMocTH akTuBOB PoHa, ¢ 1 uroag 2021 roxa - 11
MPOLEHTOB CTOMMOCTH akTUBOB DoHa, a ¢ 1 ssHBaps
2022 roma - 10 TPOIIEHTOB CTOMMOCTH AaKTHBOB
donpa.

JIns1 nenei HaCTOSIIETO MOAITYHKTa POCCUMCKHE
u WHOCTpaHHbBIE JIETIO3UTAPHBIE pachucKu
paccMaTpuBalOTCS Kak IIeHHBIe Oymaru, mpasa
COOCTBEHHOCTH  Ha  KOTOPBIE  YJOCTOBEPSIOT
COOTBETCTBYIOIIHE JETIO3UTAPHBIE PACTIHCKH.

Jns uenmedt HACTOSILErO MOAMYHKTA LEHHBIE
OyMaru WHBECTHIIMOHHBIX (OHIIOB, B TOM YHCIIEC

WHOCTPAHHBIX  HMHBECTUIMOHHBIX  (OHAOB, W
WTIOTEYHBIE cepTU(UKATHI yJacTus,
paccMaTpuBaIOTCI KaK COBOKYIHOCTh AaKTHBOB, B
KOTOpBIE WHBECTHPOBAHO UMYIIECTBO

cooTBeTcTBYIONIEro MoHaa (MMOTEYHOTO MOKPHITHS).
Ecmu nwumo, o0s3aHHOE 10 IIEHHBIM Oymaram
WHBECTUIIMOHHOTO (DOH/A, HE TpeOCTaBIsIeT U (MIIN)
HE pacKpbiBaeT HH(POPMAIINIO 00 aKTUBAX, B KOTOPHIE
WHBECTHPOBAHO MMyIecTB0O DOHAA, TaKWe ICHHBIE
OymMarm MOTYT MpPHOOpPETaThCcs B COCTaB aKTHBOB
®onrma (6e3 yuera TpeOOBaHWA, YCTAaHOBICHHOTO
ab3arieM TEepBBIM TMOJMYHKTa OJUH HACTOSIIETO
MTyHKTa), €CJIM B COOTBETCTBUU C JIMYHBIM 3aKOHOM
nuia,  00s3aHHOTO IO  I[IEHHBIM  Oymaram
WHBECTUIIMOHHOTO (HOHJA, TaKWe IIEHHBbIE Oymaru
MOTYT TIPUOOPETaThCS  HEKBaTU(PUIIMPOBAHHBIMH
WHBECTOpaMH (HEOTPAHWYCHHBIM KPYroM JIMII), a
Takke TMpH HATUYAW OJHOTO U3  CJIEXYIOIINX
00OCTOATENIBCTB: B COOTBETCTBHU C TPEeOOBaHHUIMH,
MPEIbSABISICMBIMHU K JIeSATEILHOCTH
WHBECTHUIIMOHHOTO  ()OHIA, WM JIOKyMEHTaMH,
PETYNHUPYIONUMH WHBECTHIIMOHHYIO JAESATEIHHOCTh
WHBECTUIIMOHHOTO  QoHAa (B TOM  YHCIE




CBS3M C TIOTAlleHHEM W OOMEHOM WHBECTHIIMOHHBIX
naee DoHIA HA MOMEHT pacuera orpaHuycHus. [Ipu
3TOM 00mas CyMMma JAEHEXXHBIX CpEACTB, KOTopas He
YUHATHIBACTCA MPH pacdeTe YKa3aHHOTO OTpaHUYEHUs, B
OTHOIIICHUU BCEX JIEHEIKHBIX CPEACTB B pyOnsX U B
WHOCTPAHHOHN BAJIIOTE HA BCEX CYETaX, COCTABJISIOIINX
@DoHJ, He MOXKET TPEBHIIIATH OOIIYI0 CYMMY JAEHEXKHBIX
CPEICTB, MOJICKAIINX BBITUIATE B CBS3M C MOTAlICHUEM
1 0OMEHOM HMHBECTHUIIMOHHBIX TacB DOHIAa HA MOMEHT
pacdera orpaHHYeHHUS.

2) Jyig 1enei HaCTOSIIEro IMyHKTa MPOW3BOIHBIC
()MHAHCOBBIE WHCTPYMEHTHI VYUTBHIBAIOTCS B OOBEME
puoOpeTacMbIX (OTIYKIAEMBIX) 0a30BBIX (0a3MCHBIX)
aKTUBOB TaKuX TIPOU3BOTHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (eciii 0a30BbIM (0a3MCHBIM) aKTUBOM
SABNSIETCSL  APYrOM  NPOM3BOAHBIAH  (DPUHAHCOBBIN
WHCTPYMEHT (WHIEKC) - Kak 0a3oBble (Oa3uCHBIC)
AKTUBBI TaKUX MIPOM3BOAHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (aKTUBBI, BXOJIAIINE B CIHUCOK IS
pacuera Takoro MHJIEKCa).

CTOMMOCTL JIOTOB TPOW3BOMHBIX (DHMHAHCOBBIX
WHCTPYMEHTOB (eciii 0a30BbIM (0a3MCHBIM) aKTUBOM
MPOU3BOAHOTO (PUHAHCOBOTO WHCTPYMEHTA SIBIISETCS
JIPYroi TPOM3BOAHBIA (PHHAHCOBBIH WHCTPYMEHT -
CTOMMOCTH JIOTOB TaKUX IPOHW3BOJHBIX (DPHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIGHHBIX Oymar (cymma
JICHS)KHBIX CPEACTB), TOJYYEHHBIX Y MpaBisiolen
komnanue ®oHJa MO MEepBOM YacTU JOTOBOpa Pero,
pa3Mep MPUHSTHIX 00s3aTENbCTB MO MMOCTABKE aKTHBOB
IO MHBIM CJIeTIKaM, /1aTa UCTIOTHEHHUS KOTOPHIX HEe paHee
3 pabouux MHEH ¢ JaThl 3aKITIOUCHIS CICTKH, U 3a¢MHBIC
CPEICTBa, MPEIyCMOTPEHHBIC TOJIYHKTOM 5 TyHKTa 1
crateu 40 denepansHoro 3akoHa ot 29 HosOps 2001
roma Ne 156-03 «O0 WHBECTHIIMOHHBIX (poHITaX», B
COBOKYITHOCTH HE JOJDKHBI TpeBbImaTh 40 MpOIEHTOB
CTOMMOCTH YHCTHIX aKTUBOB DoHa.

Ha pary 3akimiodeHnss CAENOK C MPOWU3BOJHBIMHU
(PMHAHCOBBIMH HMHCTPYMEHTAaMH, JOTOBOPOB PEIO WIH
CJIEJIOK, JlaTa UCIIOJIHEHUSI KOTOPBIX He paHee 3 paboumnx
MHEH C [aThl 3aKII0YEeHHS CHEJKH, COBOKYITHAs
CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03ame BTOPOM
MOAITYHKTa [[BA HACTOSIIETO IyHKTa, C YYETOM
3aKJIFOUYEHHBIX paHee JIOTOBOPOB PEIMO U  CHCIIOK,
YKa3aHHBIX B HAcTOsIIEM al3aile, ¥ 3aeMHBIX CPEJICTB,
MIPEAYCMOTPEHHBIX MOAIYHKTOM 5 TyHKTa 1 crateu 40
®denepanbHoro 3akoHa oT 29 Hos0ps 2001 1. Ne 156-D3
«O0  wHBeCTHUIIMOHHBIX  (QoHmax», HE  JODKHA
npeBsImarh 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTHBOB
donpa.

Jlns meneil HACTOSAIIETO IyHKTAa IPOWU3BOIHBIC
(hvHAHCOBBIE WHCTPYMEHTHI YUYHTBHIBAIOTCI B OOBEME

OTKPBITOMI MO3ULIUH, CKOPPEKTUPOBAHHOMN mno
pe3yibTaTaM KJIUPHUHTA.
JloroBOpBI pemo 3aKiIoYaroTCsl Ha - YCIOBHAX

[IOCTaBKM IPOTUB IUIATeka M  INPELyCMOTPEHHOMH
JIOTOBOPOM pETO O00S3aHHOCTH KaXKIOW M3 CTOPOH HpHU
W3MEHEHUU LEHbl LEHHbIX OyMar, IepelaHHbIX 10
JIOTOBOPY PEIIO, YIUIaYUBaTh APYIOil CTOPOHE IEHEKHbIE
CyMMBbl ® (WJHM) TmepegaBaTh IIEHHbIE Oymaru B

WHBECTULIMOHHON JleKJIapaluei, MIPOCTIEKTOM
SMUCCHH, TPABUWIAMHU JIOBEPUTEILHOTO YIIPABICHUS),
JIOJISl IEHHBIX OyMar OJTHOTO IOPUINYECKOTO JIHIa He
IOJbKHAa mpeBplmaTh 10 TPONEHTOB CTOMMOCTH
AKTUBOB  WHBECTUIIMOHHOTO  (QoHma 1ubo B
COOTBETCTBMM C mpaBoM EBpomeiickoro coroza
WHBECTUIIMOHHOMY (OHJIY TIPEJIOCTABICHO TIPABO
OCYIICCTBJICHUS NEATECILHOCTA Ha TEPPUTOPUHU BCEX
rocygapcTB - 4wieHOB EBpomeickoro corws3a U €ro
JIeATeNIbHOCTh peryiupyercs npaBoM EBpormeiickoro
cOr03a.

Jiig neneii pacueTa orpaHHYCHHS, YKa3aHHOTO B
ab3arle TEpBOM TOAMYHKTAa OAWH HACTOSIIETO
MyHKTa, TPH ONpPENENICHUH [IOJIM  OIEHOYHOM
CTOMMOCTH aKTHBOB B CTOMMOCTH akTHBOB DoHma B
CyMME JICHGXKHBIX CPEICTB B pyOonsx u B
WHOCTPAaHHOM BaJlOTE Ha CYeTax B  OJHOM
IOPUAMYECKOM JIUIE M CTOMMOCTH TIpaB TpeOOBaHMIA
K OJHOMY IOPHUAMYECKOMY JIUIY U CTOMMOCTH IpaB
TpeOOBaHUII K OJHOMY IOPHAMYECKOMY JIHILY,
BO3ZHUKIIUX Ha OCHOBaHHUH JIOTOBOpPa O OpPOKEPCKOM
00CTyXKMBaHHH C TaKUM JUIIOM (TIpU YCJIOBHH, YTO
yYKa3aHHBIM JOTOBOPOM IMPEIYCMOTPEHO HUCIIOIHEHHE
TakKUM IOPUOUYECKHM JIUIIOM OO0S3aTENbCTB B
TEUCHHE OJTHOTO paboyvero JHS C JaThl IPETbSIBICHUSL
YKa3aHHBIX TpeOOBaHUIA K HCIIOJIHEHHUIO),
coctapisgomux PoHJ, HE YUYUTHIBAETCS cymMMa (WU
€€ YacTh) JICHEKHBIX CPEJCTB, MOAJIEKAIINX BIIIIATE
B CBSI3M C MOTANICHUEM U OOMEHOM WHBECTHIIMOHHBIX
naeB QOHIa HA MOMEHT pacdeTa OrpaHUICHNS.

IIpu aTOM 00mIast CyMMa JIEHEKHBIX CPEICTB U
CTOMMOCTh  TpaB  TpeOOBaHWIA, KOTOphIE  HE
YUUTBHIBAOTCS npu pacuete OTPaHUYCHUS,
YKa3aHHOTO B a03ale MepBOM MOMANYHKTAa OJUH
HACTOSAIIETO MYHKTA, B OTHOIIICHUHU BCEX JCHEKHBIX
CPEICTB B pyOJsiX U B MHOCTPAHHOW BAIIOTE Ha BCEX
cyeTax W B OTHOUICHWH BCEX INpaB TPeOOBaHHU K
IOPUANYECKUM JIMIIaM, BO3HHUKIIMX HAa OCHOBaHHH
YKa3aHHBIX JIOTOBOPOB 0 OpokepckoM
00CITy)KHBaHHH, COCTaBJISIOIINX ®oHp, B
COBOKYITHOCTH HE€ JOJDKHBI TMPEBBIIIATh OOIIYIO
CYMMY JICHEIKHBIX CPECTB, TOJUICKAIIUX BEITLIATE B
CBSI3M C TOTAlICHHEM M OOMEHOM WHBECTHIIMOHHBIX
naeB QOHIa HA MOMEHT pacdeTa OrpaHUIeHUS.

Jns neneit pacuera ykazaHHOTO OTpaHUYEHHUS,
NpU  OMNPEACICHUU JONH OICHOYHOM CTOMMOCTH
aKTUBOB B cTOMMOCTH akTuBoB DoHma B cymme
JNEHEeKHBIX CPENCTB B PYyONsIX W B HWHOCTPAHHOM
BAJIIOTE HA CUETaX B OJHOM IOPUAMYECKOM JIMIIEC,
cocraBistomux DOHJ, HE YIUTHIBACTCA CyMMa (WIIH
€€ YacTh) JIEHEXKHBIX CpPEICTB, HAXOISAIINXCS Ha
YKa3aHHBIX cueTaxX (OJTHOM W3 YKa3aHHBIX CUYECTOB) H
BKJIIOYEHHBIX B Takol ®oHA mpu BbIIaye U (WIIH)
oOMeHe MHBECTUIIMOHHBIX I1aeB, B TEYeHHE He OoJee
2 pabouux IHEH ¢ AaThl YKa3aHHOTO BKITFOUCHMS.

2) Jna ueneid  HACTOSALIETO  IyHKTa
TIPOU3BOTHBIC (huHAaHCOBEIC WHCTPYMCHTHI
YUIUTHIBAIOTCS B obbeme pruOOpEeTaCMBIX

(oTuyxnmaeMbix) 6a30BbIX (0a3MCHBIX) aKTUBOB TaKUX




COOTBETCTBHH C IMyHKTOM 14 ctatbm 51.3 deaepansHOTO
3akoHa oT 22 ampens 1996 roma Ne 39-®3 "O peiHke
IIGHHBIX OyMar', TpH YCJIOBHH, YTO TIPEIMETOM
JOTOBOpa  peno  MOTyT OBITh  TOJBKO  aKTHBHI,
BKJIFOUaEMbIC B COCTaB aKTUBOB (POHIA, B COOTBETCTBUU
¢ Hacrosmumu [IpaBunamu.

Jns meneii ab3aima BTOPOTo M TPETHETO MOAITYHKTA
JIBA HACTOAIIETO MYHKTa HE YYHUTHIBAIOTCS JOTOBOPHI
peno, 1Mo KOTOPhIM YTIPABISFOIIAs KOMITAHUS SBJISCTCS
MOKyTaTeJeM 10 TepBOH dYacTH JOrOoBOpa pemo, Hu
KOTOpBIE MpeTyCMaTpPUBAIOT HEBO3MOXKHOCTh
pacnopsbKeHUsl MPUOOPETEHHBIMU IICHHBIME OyMaramu,
3a WCKIIOYCHHEM MX BO3BpaTa M0 BTOPOM YacCTH TAaKOTO
JIOTOBOpa PETo, a TakXKe OMIMOHHBIE IOTOBOPHI, IO
KOTOPBIM ~ YTIpaBISIOmasd KOMIIAHHUS HWMEET TIPaBo
TpeOOBaTh OT KOHTparcHTa IIOKYNKH MWW MPOAaKH
6a3oBoro (0a3MCHOI0) aKTHBA.

Ilpu onpenenenuun CcTpyKTypbl akTuBOB DoHIa
YYUTHIBAIOTCS AKTHUBBI, IPUHATHIC K PACUYeTy CTOUMOCTHU
€ro YHCTBIX aKTHBOB (C y4yeToM TpeboBaHMUS,
YCTaHOBJICHHOTO a03aIleM YeTBEPTHIM MOAITYHKTa OJWUH
HACTOSIIETO IMyHKTA).

3) Honst cTOMMOCTH MHCTPYMEHTOB JIE€HEKHOIO
pBIHKa CO CPOKOM JI0 TOTaileHusl (3aKpbITHsI) MEHee
TpeX MecsleB, oOmuranuii ¢ (UKCUPOBAHHBIM
KY[IOHHBIM  JIOXOZIOM,  PEWTHUHT  JIOJITOCPOYHOM
KPeOUTOCTIOCOOHOCTH  BBIMyCKa (IIPH  OTCYTCTBUHU
pEeUTHHTa BBITYCKA - PEUTHUHI AMUTEHTA) KOTOPBIX IO
KJIACCU(UKAIIUN XOTS OBl OJHOTO W3 PEUTUHTOBBIX
areHTCTB, BKJIIOYEHHBIX B yCTaHOBIEHHBIH CoBeTOM
nupekTopoB banka Poccum mniepedeHb pPENTHHTOBBIX
areHTCTB, OTIMYACTCS OT PSHUTUHTA B COOTBETCTBYIOIICH
BaJIOTE CTpPaHbl - O3MHTEHTA BaJIOTHl, B KOTOPOH
HOMHHHPOBAHBI YKa3aHHBIE o0Hraum (most
o0iuranuii, HOMUHUPOBAaHHBIX B BAIIIOTE TOCYAApCTB -
YJICHOB BaJIOTHOI'O COK033a, - OT MAaKCHUMAaJIBHOTO
pelTHHra Cpeau TOCYAapCTB - UIEHOB BaJIOTHOTO
C0103a), He OoJiee YeM Ha OJHY CTYIICHb, IICHHBIX OyMar,
BXOJISAIINX B pacyeT CICAYIOMUX (DOHTOBBIX HHJICKCOB:

. S&P/ASX-200 (ABcTpams)

. ATX (ABctpus)

. BEL20 (benbrus)

. Ibovespa (bpazumnust)

. Budapest SE (Benrpwust)

. FTSE 100 (BenukoOpuranms)
. Hang Seng (I'onkoHT)

. DAX (I'epmanmst)

. OMX Copenhagen 20 ([lanus)
0. TA 25 (U3pauns)

11. BSE Sensex (Muaus)

12. ISEQ 20 (Mpnammms)

13. ICEX (Mcnanaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Urtanus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)
18. LuxX Index (JIrokcemOypr)
19. IPC (Mekcuka)

. AEX Index (Hunepnanssbr)
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MIPOW3BOMAHBIX (UHAHCOBBIX HHCTPYMEHTOB (€CiH
0a30BbIM (0a3MCHBIM) aKTUBOM SIBJISIETCSl JAPYToit
MPOM3BOAHBINA (PMHAHCOBBIH MHCTPYMEHT (MHICKC) -
Kak  0a30BbIe (6Ga3ucHbIe) aKTHBBI  TaKHX
MPOU3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB (2KTHBHI,
BXOJSIINE B CIIUCOK JIJISl pacyeTa TaKoro MHACKCA) U
OTKPBITOM  TO3UIIMH, CKOPPEKTUPOBAHHOM MO
pe3yibTaTaM KJIMPHUHTA.

CTOMMOCTH JIOTOB TIPOM3BOIHBIX (DMHAHCOBBIX
WHCTPYMEHTOB (eciii 0a30BBIM (0a3MCHBIM) aKTHBOM
MIPOU3BOIHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBIISICTCS
JOpyrod MpOW3BOAHBIN (UHAHCOBBIH HWHCTPYMEHT -
CTOMMOCTD JIOTOB TaKMX IPOU3BOJHBIX (hHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTH IIEHHBIX Oymar (cymma
JCHE)KHBIX CPEJCTB), MOIYYCHHBIX Y MPaBISIOIICH
kommanuet doHaa mo nepBoi YacTu JOrOBOpa PEro,
pasMep TIPUHATBIX O00S3aTENBLCTB 110  TIOCTaBKE
aKTUBOB II0 HMHBIM CHCIKaM, JaTa HCITOJTHCHUS
KOTOPBIX He paHee 4 paboumx IHEH C JaThl
3aKTIOYCHUST  CHCNKH, W  3acMHBIC  CPEJCTBA,
MIPEAYCMOTPEHHBIC TIOAMYHKTOM 5 MyHKTa 1 CcTaTbh
40 denepanpHOTO 3aKk0HA OT 29 HOsOpst 2001 roma Ne

156-®3 «O0 WHBECTHIMOHHBIX  (OHIAX», B
COBOKYITHOCTH HE  JOJDKHBI  mpeBbimatsk 40
MPOIIEHTOB CTOUMOCTH YHCTHIX aKTUBOB (pOHAA.

Ha naTy 3aKJTFOUEHUS CHEIIOK c
MPOU3BOJHBIMA  (PMHAHCOBBIMU ~ MHCTPYMEHTAMH,

JIOTOBOPOB PENO WM CHENIOK, AaTa HWCHOJHEHHS
KOTOpbIX He paHee 4 paboumx JHEH C JaThl
3aKJIIOYEHUs]  CHIEJKH, COBOKYMHAs  CTOWMOCTD
aKTUBOB, YKa3aHHBIX B a03alle BTOPOM MOIIMYHKTa
JIBa HACTOSIIECTO IYHKTa, C y4YETOM 3aKJIIOYEHHBIX
paHee [IOTOBOPOB pEIMO M CHENOK, YKa3aHHBIX B
HacToameM  ab3ame, W  3aeMHBIX  CPEICTB,
MPEIyCMOTPEHHBIX MOAMYHKTOM 5 MyHKTa 1 cTaThu
40 denepanbHoro 3akona ot 29 HosOps 2001 r. Ne
156-®3 «O06 UHBECTHIIMOHHBIX (OHIaX», HE TOJIKHA
npeBbimarh 20 MPONMEHTOB CTOMMOCTH YHCTHIX
aKTHBOB (OHAA.

s uenel HACTOSIIETO MyHKTa MPOU3BOJIHBIE
(hMHAHCOBBIE MHCTPYMEHTHI YUUTHIBAIOTCA B 00BEME
nproOpeTacMbIxX (OT4yXK/TaeMBIX) 0a30BbIX
(6a3uCHBIX) aKTUBOB TaKux MTPOU3BOIHBIX
(hMHAHCOBBIX  WHCTPYMEHTOB  (eciau  0a30BBIM
(6a3ucHBIM) aKTHBOM SIBJISICTCSI Apyroi
MPOM3BOJHBIN (PMHAHCOBBIM MHCTPYMEHT (MHICKC) -
Kak  0a30BbIe (6Ga3ucHbIC) aKTHBBI  TaKHX
MIPOM3BOAHBIX (DMHAHCOBBIX WHCTPYMEHTOB (aKTHBHI,
BXOZSIIIME B CITUCOK ISl pacueTa TaKoro MHAEKca) U

OTKPBITOM  TO3UIUMU, CKOPPEKTHPOBAHHOM MO
pe3ynbTaTaM KJIMPHHTA.
JloroBopbl pemo 3aKIYyaroTCs, €CId OHHU

COOTBETCTBYIOT OJHOMY U3 CIEAYIOIIMX YCIOBUU:
KOHTPAareHTOM TI0  JIOTOBOPY pENo  SIBJISETCA
[IEHTPATBHBIA KOHTPAreHT JTU00 YKa3aHHEIN TOTOBOD
3aKJIIOYaeTCsl Ha  YCJIOBMSIX IIOCTaBKU  IPOTHUB
mIarexa ¢ TPEAyCMOTPEHHON [IOTOBOPOM DETIO
0053aHHOCTH KaXKJOW M3 CTOPOH MPH H3MEHEHUU
IIEHbl IICHHBIX OyMmar, MepeJaHHBIX MO0 JOTOBOPY




21. DJ New Zealand (HoBas 3enangus)
22. OBX (Hopserwus)

23. WIG (ITonpmia)

24. PSI 20 (IToptyramms)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBakus)

28. Blue-Chip SBITOP (CnoBenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typums)

32. OMX Helsinki 25 (OunAsSHINA)
33. CAC 40 (Dpantms)

34. PX Index (Yemrckas peciry0imka)
35. IPSA (Uunn)

36. SMI (11Iseitapus)

37. OMXS30 (IlIserus)

38. Tallinn SE General (OcTonus)

39. FTSE/ISE Top40 (IOAP)

40. KOSPI (IOxxnas Kopes)

41. Nikkei 225 (SInonus)

OT CTOMMOCTH YHCTHIX aKTHBOB ()OHJIa B COBOKYITHOCTH
JIOJDKHA TIPEBBIIIATE OOJBIIYIO U3 CIICTYIOIIUX BETUYHH:

- TISITh TIPOTICHTOB;

- BENMYMHY YUCTOTO  MECSYHOTO  OTTOKA
MHBECTUIIMOHHBIX TACB, SBJISIOIIYIOCS MUHUMAILHOW W3
MIECTH HAWOOJNBIINX BEIWYMH YUCTBIX MECSIHBIX
OTTOKOB HMHBECTHUITMOHHBIX IIa€B 3a IMOCIeIHHE 36
KaJICHIapHBIX MECSIICB (maHHOE TpeOoBaHME
MIPUMEHSETCS, B CiIydae €CIH C JaThl 3aBEpIICHUS
(oxonuanus) QopmupoBanus Donma mnpomio 36
KaJIeHIapHBIX MecsieB u Oonee). Bemuumua ymcroro
MECSYHOTO OTTOKA MHBECTHIIHOHHBIX racB
oTIpeiesaeTCs] KaK OTHOIICHHWE B IPOICHTAX Pa3HOCTH
KOJUYECCTBA HMHBCECTHIIMOHHBIX I1a€B, B OTHOIICHUH
KOTOPBIX IO JIUIEBBIM CUETAM B PEECTPE BIAACIBICB
WHBECTHIIMOHHBIX TIa€B OBLIM BHECEHBI PACXOMHBIC
3aluCH B pe3yibTaTe MX IOTAIICHUS WIH OOMEHa, U
KOJMYECCTBA HMHBECTHIIMOHHBIX I1a€B, B OTHOIICHHH
KOTOPBIX II0 JIMIIEBBIM CYETaM B PEECTPE BIAICIBIICB
WHBECTHIIMOHHBIX I1a€B OBLIM BHECEHBI ITPHXOJIHBIC
3aMucu B pe3yidbTaTe WX BbIJAYM WIH OOMEHa, 3a
KaJICHIapHBIA MECSII] K 00IIeMy KOIHYECTBY BBIIAHHBIX
WHBECTHIIMOHHBIX ITA€B I10 TAHHBIM peecTpa BIIAICIBIICB
WHBECTHIIMOHHBIX  T1a€B  HA  TOCICHHWHA  JCHB
MPEIBITYIIEr0 KAJICHIAPHOTO MECSIIa.

Jns ueneil HACTOSIIEro IMyHKTa YYUTHIBAIOTCS
JEHE)KHBIC CPEJICTBA, PACHOPSHKEHUE KOTOPHIMH HE
OTPaHMYCHO Ha  OCHOBAaHWW  pEIICHUS  OpraHa
TOCY/IapCTBEHHOM BIIACTH, HA KOTOPBIE HE YCTAHOBJICHO
obpeMeHeHune, IICHHBIC OyMard, Ipasa 1Mo IpoAake WU
WHOW Tiepe/iade Mo JOrOBOPY KOTOPEIX HE OrPaHUYCHBI.

Jlns meneld HACTOSINErO IYHKTa WCIIOJIB3YETCS
PEUTHHT TOJTOCPOTHON KPEAUTOCIIOCOOHOCTH B TOH ke
BaJIIOTE (HAIIMOHAJIBHOW M (MJIM) MHOCTPAHHOM), B KaKOU
MPEIOJIAraeTCsl OCYIIESCTRICHUE BBIIJIAT 110 YKa3aHHBIM
IIEHHBIM OyMaraM COTJIACHO PEIICHHIO O BBITYCKE TaKUX
IIEHHBIX OyMmar.

TpeOGoBaHMs HACTOSIIETO MYHKTA MPUMEHSIOTCS JI0

pemno, yIUlauWBaTh JAPYrOod CTOPOHE JIEHEKHBIE
CyMMbl W (WIHM) TiepenaBaTh IIEHHbIC Oymaru B
COOTBETCTBMM C TIyHKTOM 14 cratem 51.3
OenepansHOro 3akoHa OT 22 ampens 1996 roma Ne
39-®3 "O phIHKE HEHHBIX OyMar", mpH YCJIOBHH, UTO
MPEeIMETOM JIOTOBOpPA PENO MOTYT OBITh TOJBKO
aKTWBBI, BKIIOYaeMble B COCTaB aKTHBOB (hOHIA, B
COOTBETCTBHH C HacTosmuMU [IpaBumamu.

Jus ueneit ab3ama BTOPOTO U TPETHETO
MOAMYHKTa  JBa  HACTOSIIEro  IyHKTa  He
YYHATHIBAIOTCSI  JOTOBOPBI  PEmo, MO0  KOTOPBIM
Ynpaenstomas KOMIaHusl SBISCTCS TOKyIaTelIeM 110
MepBOM YacTH JOTOBOpa pemo, U  KOTOpHIE
MpelyCMaTPUBAIOT HEBO3MOXKHOCTb PACIOPSIKEHHS
MPUOOPETCHHBIMU ~ IICHHBIMH ~ OyMaramu,  3a
WCKITIOYCHUEM MX BO3BpAaTa IO BTOPOH YaCTH TaKOTO
JIOTOBOpA PETo, a TAKXKE OMIIMOHHBIE JTIOTOBOPHI, IO
KOTOPBIM YTIPaBJISIOMIass KOMITAHWS HMMEET IPaBo
TpeOOBaTh OT KOHTpAareHTa MOKYIKH WM TPOJaXU
6a30Boro (0a3mUCHOI0) aKTHBA.

IIpu onpenenenuu CTpyKTypbl akTUBOB DoOHA
YYUTHIBAFOTCSI aKTHBBI, TPUHATBIE K pacyery
CTOMMOCTH €TI0 YHUCTBIX aKTHBOB (C yYETOM
TpeOOBaHUs, YCTAaHOBICHHOTO a03aleM 4YeTBEPThIM
MOJITYHKTA OJIMH HACTOSIIErO MTyHKTA).

3) Jong cTOoMMOCTH HHCTPYMEHTOB ACHEKHOTO
pBIHKa CO CPOKOM JI0 TOTAIlIeHUs (3aKPBITUSI) MEHEe
Tpex MecsIeB, MpaB TPeOOBaHUI K IOPUIMUECKOMY
JUIYy, BO3HUKIIUX HAa OCHOBaHHWH JIOTOBOpa O
OpOKEpCKOM OOCIYKHBAaHMHM C TaKUM JIMIOM (IIpH
YCIIOBUH, 49TO YKa3aHHBIM JIOTOBOPOM
MPEIyCMOTPEHO WCIIOJIHEHUE TAaKUM IOPUINYCCKUM
JUIIOM O00SI3aTENLCTB B TEUYCHHUE OJHOTO PabOovero
IHS C JaThl IPEIbSIBICHUS yKa3aHHBIX TPeOOBaHUH K
WCTIONTHEHHIO), o0nuramuii ¢ (UKCHPOBaHHBIM
KYIOHHBIM  JIOXOJIOM, PEUTHHT  JOJTOCPOYHOM
KPEIUTOCTIOCOOHOCTH BBIMyCKa (TIpU  OTCYTCTBHUH
pEUTHHTA BBINIYCKA - PEUTUHT SMUTEHTA) KOTOPBIX 110
KJIACCU(UKAIIUN XOTS ObI OJHOTO U3 PEHTHHTOBBIX
areHTCTB, BKIIIOYEHHBIX B YCTaHOBJIEHHBbIH CoBeTOM
nupekTopoB banka Poccuu mepedeHb pPeNTHHTOBBIX
arceHTCTB, OTIIUYACTCS oT peitunra B
COOTBETCTBYIOIICH BaJlOTE CTPAaHBI - OSMUTCHTA
BaJIOTBl, B KOTOPOW HOMHHHPOBAaHBl YKa3aHHBIC
obnuranuu (Juis oOauranuii, HOMHHUPOBAHHBIX B
BaJIIOTE TOCYJApCTB - WICHOB BAJFOTHOTO COI03a, - OT
MaKCHUMaJIbHOTO pEHTHHra Cpeaud ToCyHapcTB -
YJIEHOB BAJIFOTHOTO COI03a), HE OoJjiee 4eM Ha OIHY
CTYIIEHb, IIGHHBIX OyMar, BXOJSIIUX B pacyer
CIeIyrOIUX (DOHIOBBIX MHJICKCOB:

. S&P/ASX 200 (ABcTpamms)

. ATX (ABctpus)

. BEL20 (benbrus)

. Bovespa Index (bpazumust)

. BUX (Benrpus)

. FTSE 100 (BenuxobpuraHwst)
. Hang Seng (I'onkoHT)

. DAX (I'epmanmust)

. OMX Copenhagen 20 ([lanus)
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naTbl BOBHUKHOBCHHA OCHOBAHUSA MPEKPAILICHUA ®doHpa.

10. TA-35 (U3pawnnb)

11. S&P BSE SENSEX (Munus)

12. ISEQ 20 (Mpnammms)

13. OMX Iceland 8 (Mcnauaus)

14. IBEX 35 (Mcnanus)

15. FTSE MIB (Uranus)

16. S&P/TSX Composite (Kanama)
17. Shanghai SE Composite (Kurait)
18. LuxX (JIrokcemOypr)

19. IPC (Mekcuka)

20. AEX (Hunepmanmpr)

21. S&P/NZX 50 (HoBas 3enanams)
22. OBX (Hopgermst)

23. WIG (ITonpmia)

24. PSI 20 (IToptyranus)

25. Nunexe Mocbupsxu (Poccus)

26. Unnexc PTC (Poccus)

27. SAX (CnoBakus)

28. SBI TOP (CnoBenusi)

29. Dow Jones (CIIIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typumst)

32. OMX Helsinki 25 (OunASHINA)
33. CAC 40 (Dpantms)

34. PX Index (Yemickas pecmyOinka)
35. S&P/CLX IPSA (Ywn)

36. SMI (1lIsetinapms)

37. OMX Stockholm 30 (IlIBerus)
38. OMX TALLINN_GI (Ocronus)
39. FTSE/JSE Top40 (IOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SInonmus)

42. Uuaexc Mocbupxu romyosix ¢umex (Poccus)
OT CTOMMOCTH 4YHCTHIX aktuBoB @DoHma B
COBOKYITHOCTH JIOJDKHA TIPEBBINIATH OOINBIIYIO U3
CJICTYFOINUX BEITUYMH:

- TISITH TIPOTICHTOB;

- BEIWMYHMHY YHCTOTO MECSYHOTO OTTOKA
WHBECTUIIMOHHBIX 1TaeB, SBISIONIYIOCS MUHUMAIILHOM
M3 IIECTH HAMOOJIBIIKMX BEIMYUH YMCTHIX MECSYHBIX
OTTOKOB HMHBECTHUITMOHHBIX ITaeB 3a mociemanune 36
KaJIeHAapHBIX ~ MecsleB  (maHHoe  TpeOoBaHUE
MPUMEHSCTCS, B CIy4yae €CIM C JaThl 3aBEpIICHHS
(oxonuanus) ¢opmupoBarmss Ponma mpomwio 36
KaJICHIAPHBIX MECAIEeB U Oojee). BemuduHa 9ucTOro
MECSYHOTO OTTOKAa  HWHBECTUIMOHHBIX  I1acB
ompenenseTcss Kak OTHOIICHHWE B  IPOICHTAX
Pa3HOCTH KOJMYECTBA HMHBECTHIIMOHHBIX I1acB, B
OTHOIIICHUU KOTOPBIX TIO JIUIICBBIM CUETAM B PEECTPE
BIIAJCNIBIICB MHBECTHIIMOHHBIX IacB OBUIM BHECCHBI
pPAacXOIHBIC 3aMKCH B PE3yJbTaTe WX TOTAIICHHS WIH
oOMEHa, M KOJMYECTBA HHBCCTUIIMOHHBIX IIacB, B
OTHOIIICHUU KOTOPBIX TIO JIUIICBBIM CUETAM B PEECTpPE
BIIJICNTHIICB WHBECTHIIMOHHBIX TAcB OBUIM BHECEHBI
MIPUXOJHBIC 3alUCH B PE3yJbTaTe WX BBIIAYN WIIH
oOMeHa, 3a KaJCHIApHBIM MecsAll K o00meMy
KOJIMYCCTBY BBINAHHBIX WHBECTHUITMOHHBIX IIa€B TIO
JAHHBIM peecTpa BIIaAC/IbIICB MHBECTUITMOHHBIX T1AEB
Ha TIOCICIHUN JICHb TPEIBIIYIIEr0 KaJIeHIapHOTO




MecsIa.

Jnst neneit HaCTOSIILIETO MyHKTA YYUTHIBAIOTCS
JIEHEe)KHBIE CPEJCTBA, PACIOPSHKEHHE KOTOPHIMH He
OTPaHWYEHO Ha OCHOBAaHWH pEIIeHHA OpraHa
rOCyJapCTBEHHOW  BIIAaCTH, Ha  KOTOpbIE  HE
YCTaHOBJICHO OOpeMEHEHHE, IICHHbIC OyMmaru, mpasa
0 TPOAaXEe WIM WHOM Teperade IO JOTOBOPY
KOTOPBIX HE OTPAaHUYCHBI.

Jst neneit HACTOSIIIErO MyHKTa UCIOJIb3YeTCs
PEUTHHT HOJATOCPOYHON KPEAUTOCITOCOOHOCTH B TOM
JKe BatoTe (HAIlMOHAIBHOM U (MITM) UHOCTPAHHOM), B
Kakol MpeAmnojaraeTcs OCYIICCTBICHHUE BBIIUIAT IO
YKa3aHHBIM LIEHHBIM OyMaram COTJIAaCHO PEIICHHUI0 O
BBIIYCKE TaKWX [IEHHBIX OyMar.

TpeboBanus HACTOSIILIETO MyHKTa
NPUMEHSIOTCS. O AaThl BOSHUKHOBEHHUS OCHOBaHUS
npekpaiieHuss Gouja.

24, Omnucanne PHICKOB, CBS3aHHBIX C
WHBECTUPOBAHUEM.

Ympapnsiomass KOMITAaHWS HE  TapaHTHPYeET
NOXOMHOCTH, wumHBecTuMi B  Pouxa. Brnanenablinl
WHBECTUIIMOHHBIX ~ TMACB  HECYT PUCK  YOBITKOB,

CBA3AaHHBIX C HW3MEHEHHEM PBIHOYHOU

MMYIIECTBA, COCTaBIstonero Mo,
CTOMMOCTh HHBECTHIMOHHBIX I1a€B MOJKET KakK

YBEJIMYUBATHCS, TAK U YMEHBIIATHCSI B 3aBUCUMOCTH OT

CTOMMOCTHU

HU3MCHCHUA prHO‘-IHOI\/’I CTOMMOCTH 00BEKTOB
HWHBECTUPOBAHUA.

I/IHBCCTI/IpOBaHI/IC B IOCHHBIC 6yMaFI/I n
(bHHaHCOBBIC WHCTPYMCHTBI  CBA3aHO C BBICOKOH

CTETIEHBI0 PUCKOB, W HE TOJApa3yMeBaeT TapaHTHH Kak
10 BO3BpaTy OCHOBHOI MHBECTUPOBAHHOU CYMMBI, TaK U
IO MOJTYYEHUIO KaKUX-TUOO0 JI0XO/I0B.

WHBecTHpOBaHUE B COOTBETCTBUU C HACTOSIIEH
WHBECTULIMOHHOW  JIeKJapalued W  HOPMATUBHBIMU
aktaMu B cepe  (UHAHCOBBIX  pPBIHKOB B
WUMYIIECTBEHHBIC MpaBa 1Mo (HHIOYCPCHBIM U OMIIUOHHBIM
JIOTOBOpaM (koHTpakTam), npeycMaTprBaroOuM
nmpuoOpeTeHre 0a30BOr0 aKTHWBA, JIHOO TIOyYECHUS
J0X0Aa OT YBEIUYCHHS] €ro CTOUMOCTH (OTKpBITHE
JUIMHHOM TO3UIIMK) CBSI3aHO C PBIHOYHBIM PHUCKOM
0a30BOT0 aKTUBA (PUCKA CHUKCHHS €O IICHBI).

WNHBecTrpoBaHUE B COOTBETCTBUHU C HACTOSILEH
WHBECTULIMOHHOW  JIeKjapaluedl HW  HOPMATHUBHBIMU

akTaMi B cpepe  (PUHAHCOBBIX  PBIHKOB B
HUMYIIECTBEHHBIE MpaBa 1Mo (bIOYEPCHBIM U OMIUOHHBIM
noroBopaMm  (KOHTpakTam),  HpeAyCMaTpUBAIOLIUM

OTUyKJIeHHe 0a30BOTO aKTHBA, TUOO TOIyUeHHE TOXO0aa
OT CHWXXCHHUS €r0 CTOMMOCTH (OTKPHITHE KOPOTKOWM
MO3UIMK) BJICYET KAaK CHUKCHHE PUCKA YMCHBIICHUS
CTOUMOCTH aKTUBOB (OHIA, Tak M CHIDKEHHE WX
JIOXOIHOCTH.

Pucku wHBecTHMpOBaHHMS B IIeHHBIE Oymaru u
(vHAHCOBBIE  WHCTPYMEHTHI  BKJIIOYAIOT, HO HE
OTPAaHUYMUBAIOTCS CIACAYIOIIUMU PUCKAMHU:

- TMOJUTUYECKHE U HKOHOMHYECKHE PHUCKU,
CBSI3aHHBIE C BO3MOYKHOCTBIO M3MEHEHHSI TIOTUTHYECKOM
CUTYyaIll¥, KaKk BHYTPY CTPAHBI, TaK U 32 €€ IpeiciiaMH,

24, Omnucanue PYICKOB, CBSI3aHHBIX C
WHBECTHUPOBAHUEM.
Yupasnstomas KOMITAHUS HE rapaHTHUPyeT

noxogHocts wuHBecTuMii B Doun. Brmamenbiinl
WHBECTUIIMOHHBIX IAa€B HECYT PHCK YOBITKOB,
CBS3aHHBIX C WM3MCHECHHUEM PBIHOYHOH CTOMMOCTH
MMYIIECTBA, COCTaBysttoniero Mo,

CronmocTh 00BLEKTOB WHBECTHPOBAHUS,
COCTaBIISIOIIUX ®Domup, H, COOTBETCTBEHHO,
pacdyeTHasi CTOUMOCTh MHBECTHITHOHHOTO TTast, MOTYT
YBEITMYHMBATLCS WM  YMCHBIIATHCS, PE3yJIbTAThI
VHBECTUPOBAHMS ~ YTPABJIAIONICH  KOMITAHUU B
MPOIIIOM HE ONPEACIAIOT JOXOIbl B OyIyIIeMm,
TOCYIapCTBO HE rapaHTHPYET JIOXOJHOCTh
WHBeCcTHIIMI B DoH/.

WuBecTpoBaHWe B aKTHUBBI, NPEIYyCMOTPCHHBIC B
WHBECTULIMOHHOW nexiapaiuu DoHJa, CBS3aHO C
oTIpeIeTICHHON CTENEHBIO PHCKOB u HE
mojapa3yMeBaeT TapaHTHH, Kak II0  BO3BpaTy
OCHOBHOM MHBECTUPOBAHHOM CYMMBI, TaK U IO
TTOJTYICHHIO JOXOJIOB.

WNuBecTpoBaHWE B COOTBETCTBUM C HACTOSIICH
WHBECTUIIMOHHON JCKJIapanuei M HOPMATUBHBIMH
aktaMd B cdepe  (QUHAHCOBBIX PBIHKOB B
MMYIIECTBCHHBIE TIpaBa IO  (BIOYEPCHBIM H
OMI[MOHHEBIM JIOTOBOPaM (KOHTpaKTam),
MpeAyCMaTPUBAIOIIM  NIpHOOpeTeHHne  6a30BOTO
aKTHBA, JIUOO MOYICHHE JOX0/1a OT YBEITUICHHS €ro
CTOUMOCTHU (OTKPBITHE JTMHHOM MO3UIIMK) CBS3aHO C
PBIHOYHBEIM ~PUCKOM 0a30BOro akTuBa (pHUCKa
CHIDKCHHS €T0 IICHBI).

WuBecTpoBaHWE B COOTBETCTBUHM C HACTOSIICH
WHBECTUIIMOHHON JeKiIapanueli ¥ HOPMATUBHBIMH
aktaMd B cepe  (QUHAHCOBBIX PBIHKOB B
AMYIIECTBEHHBIE TIpaBa 1O  (BIOYEPCHBIM W
OMI[MOHHEBIM JIOTOBOPaM (KOHTpaKTam),
MIpeayCMAaTPUBAIOIIINM OTUYKJICHHE 06a30BoOro
aKTHBa, JTUOO TOJIYICHHE JO0XOAa OT CHIDKCHHS €ro
CTOUMOCTH (OTKPBITHE KOPOTKOW TO3HIIMU) BIICYET
KaK CHI)KCHHE pHUCKAa YMCHBIICHUS CTOMMOCTH
akTuBOB DOHA, TaK U CHIDKEHHE UX JIOXOIHOCTH.
Pucku wHBeCTHpOBaHUWS B I[IGHHBIE OyMard W




AKCTIPOTIPHUALIHH, HalIMOHAJIM3ALINH, MIPOBEICHUS
MOJINTUKH, HATIPABJICHHON Ha OTPaHUYCHUE WHBECTUIUI
B OTpAaciii SKOHOMHUKH, SBJISIOIIHECs chepoll 0coObIX

TOCYIapCTBCHHBIX HHTEPECOB, TAJCHHEM IIeH Ha
SHEPrOPECYPCHl B MPOYUMH 00CTOATEIHCTBAMU;

- CHCTEMHBIHI pHCK, CBS3aHHBIN C
HECITOCOOHOCTBIO ~ OONBIIOr0  4nciaa  (pUHAHCOBBIX
WHCTUTYTOB  BHITIOJHITH CBOM  o0s3aTenbcTBa. K

CUCTEMHBIM PHCKaM OTHOCUTCS PHCK OaHKOBCKOWM
CUCTEMBEI;

- PBIHOYHBIA PHCK, CBSI3aHHBIM C KOJICOAHUAMU
KYpPCOB BaJIOT, HUHMIAIMH, MTPOIEHTHBIX CTaBOK, U T.JI.,
B TOM 4YHCJIE IIEHOBOM PHUCK, NPOSBISIOMMICT B
M3MEHEHUH IIeH Ha LeHHBbIE OyMarw, KOTOPOE MOXKET
MIPUBECTH K MAJCHUIO0 CTOMMOCTH aKTUBOB DoH/A;

- KPEAUTHBIH PUCK, CBSI3aHHBIM, B YaCTHOCTH, C
BO3MOKHOCTBIO HEHCTIOIHEHUS TIPUHATHIX 0053aTEIBCTB
CO CTOPOHBI YMUTEHTOB LIEHHBIX OyMar W KOHTPareHTOB
IO CHEJIKaM;

- PUCK PBIHOYHOM JMKBUJHOCTH, CBSA3aHHBIH C
MMOTEHIINANBHON HEBO3MOXKHOCTHIO PEan30BaTh aKTHUBbI
0 OJIarOTIPUATHBIM IICHAM;

- ONCpPalMOHHBIKA  PHUCK,  CBSA3aHHBIA ¢
BO3MOXKHOCTBIO HEIMPaBHIBHOTO (HYHKIIMOHUPOBAHUS
o0opymoBaHMsI M NPOTPaMMHOTO  oOecredeHus,
HCIONBL3YEeMOT0 TpU O00pa0OTKE TPaH3AKIIMMA, a TaKkKe
HETIPaBWILHBIX ACHCTBUIN WM OE3IEHCTBUS IEepCOHaja

OpraHH3alNH, YYaCTBYIOIINX B pacuerax,
OCYUICCTBICHUM  JICTIO3UTAPHOM  JCATENBHOCTH U
MIPOYNMH 0OCTOSITETHCTBAMH;

- PEryJsILUOHHBIK  PHUCK, CBSI3aHHBIA C
HETMPEACKA3yeMOCThI0 ~ M3MEHEHHMHA  JEHCTBYIOIIETO
3aKOHOJIATEIbCTBA, a TakKKe C HECOBEPIICHCTBOM
3aKOHOB W TIPOYMX HOPMATHBHBIX JIOKYMEHTOB,

KaCaromuXxcs pbIHKA HEHHBIX 6yMar. HaHHBIﬁ BUJ pUCKa

BKIIOUYaeT B cebg Takxke PHUCK, CBSI3aHHBIM C
BEPOATHBIMU HCTaTUBHBIMHA HAJIOI'OBBIMHU
OCICACTBUAMU JJIsL HWHBECTOPOB, a TaK¥XC (¢
BO3MOKXHOCTBIO HN3MCHCHUA HeﬁCTBYIOHleFO

3aKOHO/IaTEIhCTBA B 00JIACTH HAJIOTOOOIIOKEHHUS;

- PUCK MIPOTUBOIPABHBIX JIEUCTBUN TPETHUX JIUIL
B OTHOIIICHWW UMYIIECTBA, COCTaBIsOmEero ®ou;

- PHCK  BO3HHMKHOBEHHUS  (OPC-MaKOPHBIX
00CTOATENBCTB, TAKUX KaK NMPHUPOJHBIC KAaTaKIU3MBI H
BOCHHBIE ICHCTBUS H T.1I.

VYnopapnstomas KOMITAHUS — TPEIIPUMET  BCE
HeoOXOauMble HEeWCTBUSA JUIsI OOeCTeYeHHs] TIOJTHOM
JIOCTOBEPHOCTH W TPaBAMBOCTH HWHQOpMAIH, Ha
OCHOBE KOTOPOH OyIeT OCYIIECTBIATHCS MPUOOPETEHIE
IeHHbIX Oymar. TeM He MeHee, MHBECTOP HECET PHUCK
yOBITKOB, CBSI3aHHBIX C YMEHBIIEHHEM CTOMMOCTH
WHBECTUIIMOHHBIX TaeB. Pe3ynbTaTel JesSTeILHOCTH
Yrupapnsiomeil KOMIIAaHUU B TPOILJIOM HE SBJISIOTCS
rapaaTuei moxonos oHaa B OyayIeM, ToCyaapcTBo He
rapaHTUpyeT JOXOAHOCTh HWHBecTUIUHM B DoHI U

peuicHue ) IMMOKYIIKE MHBCCTHUIIMOHHBIX macB
MNPpUHUMACTCId HHBECTOPOM  CaMOCTOATCIIBHO  IIOCIC
O3HAKOMJICHHA C HACTOAIIMMHA HpaBI/IJIaMI/I,

WHBECTULIMOHHON Jeknapauueir @DOHJA U OLICHKHU

(UHAHCOBBIE HHCTPYMEHTBHI BKJIIOYAIOT, HO HE
OTPaHUYUBAIOTCS CIICAYIOIIUMH PUCKAMHU:

L HedunaHcoBbie pUCKH.
CTpaTeruyeckuii pUCK CBsI3aH € COIHANIBHO-

MTOJIUTHYECKIMH W SKOHOMHUYECKUMHU  YCIIOBUSIMH
pasButus Poccuiickoit ®@enepauuu Wiu CTpaH, rie
BBIMYIICHBI WM OOpPAIAfOTCSl COOTBETCTBYIOIIHE
IICHHbIE Oymaru, uHble (PMHAHCOBBIE HHCTPYMEHTHI H
aKkTWBBL. J|aHHBIN pHCK HE CBS3aH ¢ OCOOCHHOCTSIMU
TOTO WJIM MHOTO O0OBhEKTa MHBECTUpOBaHUA. Ha 3TOT
PHICK OKa3bIBaCT BIIHMSIHUC M3MCHEHUE IOJIUTHICCKOM
CUTYaIHH, BO3MOKHOCTB HACTYTUICHUS
HEOJIarONPHUATHBIX (C TOYKU 3PCHHS CYIIESCTBEHHBIX
yclaoBuii Ou3Heca) W3MEHEHHMH B  POCCHIICKOM
3aKOHOJIATEIHCTBE WM 3aKOHOJATEIBCTBE IPYTHX
CTpaH, ACBAIHBAITNS HAIIMOHAIHHOW BaJIOTHI, KPU3HC
pPBIHKa TOCYJApPCTBEHHBIX JOJTOBBIX O0SI3aTEILCTB,
0OaHKOBCKHH KpU3HC, BaJTIOTHBINA KpU3HC,
MIPEACTABIISIOIIIHEC coboii psIMOE HIIN
ONOCPEAOBAHHOE CJIEICTBUE PUCKOB MOJIUTHYECKOTO,
SKOHOMHUYECKOT0 M 3aKOHOJATEJIBLHOTO XapakrTepa.
Ha ypoBeHb cCTpaTermuyeckoro pucKka MOTYT
OKa3bIBaTh BJIHMSHUEC W MHOTHEC JIPYrHe (akTOphI, B
TOM YHCII€ BEPOSITHOCTh BBEACHUS PETHOHAIBHBIX
SKOHOMMYECKMX CaHKUUM WA OrpaHUYEeHUH Ha
WHBECTHIINM B OTIEIBHBIC OTPACId SKOHOMHKH. K

CTPATETUYECKUM  PHUCKaM  TakXKe€  OTHOCUTCS
BO3MOJKHOE HACTYIUICHHE 00CTOATEIHCTB
HEMPEOAONMMONl  CWJIBI,  TJIABHBIM  00pasowm,
CTUXMMHOTO ©  TEONOJMUTUYECKOIO  XapakTepa

(Hanpumep, BoeHHBIE AecTBHsI). CTpaTerndyecKuit
pUCK HE MOXET OBITh OOBEKTOM pa3yMHOTO
BO3ACUCTBHA M  YOpaBICHUS  CO  CTOPOHBI
VYnpasnsromei KOMIIaHUH, HE MOUICKUT
nuBepcu(UKAMN 1 HE TTOHWKAEM.

CucTeMHBIE  PHUCK  CBSI3aH  C
¢uHaHCOBOI CTaOMIIBHOCTH u
HECIOCOOHOCTH  OOJIBIIIOIO  Yuciia (PHUHAHCOBBIX
WHCTUTYTOB  BBINIONHATE CBOM  (QYHKIMH H|
oOs3aTenbcTBa. B cmily  OoMbIION  CcTETeHH
B3aUMOJCHCTBUS u B3aMMO3aBHUCUMOCTH
(hMHAHCOBBIX WHCTHTYTOB MEXIy Cc000OH OIleHKa
CHUCTEMHOTO pHCKa CIIO)KHA, HO €ro peaTu3arus
MOJKET MOBIUATH Ha BCEX YYAaCTHHUKOB (DMHAHCOBOTO
pBIHKAa.  YTpaBusiomias KOMIIAHUS HE  HMMeeT
BO3MOKHOCTEN BO3/ICHCTBUS HA CUCTEMHBINA PUCK.

OnepallmoHHBIM PHUCK, CBA3aHHBIM C HApYIIECHUSIMH
OM3HEC-TIPOLIECCOB, HETPaBUIHLHBIM
(OYHKIIMOHUPOBAaHUEM TEXHHYECKHX CpPEACTB W
OpOrpaMMHOTO  OOecrieueHHs,  HEeMpPaBUIbHBIMU
JICUCTBUSAMU (be3neiicTBHEM) 158105
HEeIOOPOCOBECTHOCTRIO TIEPCOHANIA Y TIPABIISIONICH
KOMIIAaHUHM, €€ KOHTPareHTOB W  TapTHEpOB,
MPUBIICKAEMBIX K yIpaBicHHIO akTuBamu DoHIa, a
Tak)ke BCJIE/ICTBUE BHEITHUX (DAKTOPOB, B TOM YHCIIE,
NPOTUBOIIPABHBIX  J€UCTBUUA  TpeThux Jul. K
ONEPAaLlMOHHOMY PHCKY OTHOCSITCS  BO3MOXKHBIE

HapyIIeHUEM
BO3HHUKIIIEH




COOTBETCTBYIOIINX PUCKOB.

yOBITKH, SIBUBIIHMECS pe3yJIbTaTOM HapyIIEeHHUH

paboThI WIH HEKa4eCTBEHHOTO 130141
HEe100pOCOBECTHOTO UCTIOJIHEHUS CBOHUX
00513aTeNbCTB OpraHu3aTopamu TOPTOBIIY,
KIIUPUHTOBBIMH OpraHU3alusIMHU, JpYTUMH
WHPPACTPYKTYpHBIMH OpraHu3alsIM WiIH OaHKaMH,
OCYILECTBIISIOIUMHU pacyeTsl. C LEJIBIO

MHUHHMH3AIHH OTIEPALMOHHOTO PUCKa Y IIPaBIISAIOIIAs
KOMITaHUSI C JOJDKHOH IPEeIyCMOTPHUTEIBHOCTHIO
OTHOCHTCS K TOAOOPY COTPYAHHUKOB, ONTHMH3AINN
OM3HEC-TIPOIIECCOB M BRIOOPY KOHTPAreHTOB.

[IpaBoBO# pUCK, CBA3aHHBIA C HEMPEACKA3yEMOCTHIO
W3MEHEHUI NEUCTBYIOLLIErO 3aKOHOJATENbCTBA, a
TaKkk€ C HECOBEPIIEHCTBOM 3aKOHOB W HWHBIX
HOPMAaTHUBHBIX aKTOB, CTaHOAapTOB
CaMOpEryJIMpyeMbIX OpraHu3alMid, B TOM 4YHCIIE,
PETYNHPYIONIUX YCIOBUS BBITyCKa W/WIK 00paIieHus

AKTHUBOB, YKa3aHHbIX B WHBECTUIIHOHHOMN
ACKJIapaluu. COBepH.IeHI/IC CACJIOK Ha pbIHKax B
Pa3IMYHBbIX IOPUCIUKITUAX CBs3aHO (¢

JIOTIOJTHUTEIbHBIMHA PHCKAMH.
HeoOxomumo Takke TNpPUHUMATH BO BHUMAaHUE
PUCKH, CBSI3aHHBIE CO CIIOKHOCTBIO HAJIOTOBOTO
3aKOHO/IATENhCTBA UM NPOTHBOPEUYHBOCTHIO  €T0
TOJKOBaHUS u MIPUMEHEHUS B chepe
WHBECTUIIMOHHON NEATEIbHOCTH, a TaKXEe PHUCKU
WM3MEHEHUS HaJIOTOBOTO 3aKOHOJIATENIbCTBA, KOTOPHIE
MOTYT TIPUBECTH K HETaTHBHOMY BIHSHHIO Ha
WUTOTOBBIN MHBECTUIIMOHHBIN Pe3yJIbTaT.

IIpu 3TOM KpaiiHe 3aTpyJHUTEIbHO MPOrHO3UPOBATH
CTeTIeHb  BJIHMSHHMA  TaKkWX  H3MEHEHWH  Ha
JIEeATEABHOCTh MO  yhpaBieHu0 DoHIOM  WiIH
(hbMHAHCOBEII pe3yabTaT UHBECTOPA.

C 1menpl0 MHHMMH3AIMK  TPABOBOTO  pHUCKa
VYpapasiomas KOMIOaHUS €O BCEH THIATEIBHOCTHIO
OTHOCUTCS K U3YUYCHUIO U3MEHEHUN B HOPMATHBHOMU
0aze. Taroke Ynpapisiomias KOMIAHHS B ITOJHOM
Mepe HCIHOJBb3yeT BCE JIeTalbHBIE MEXaHU3MBI
B3aUMOJICUCTBUSL C OpraHaMu TOCYJapCTBEHHOU
BjlacTd, ¢ bankoM Poccum ¢ wenpr0 BIMSHUS Ha
MIPUHATHE perieHuit () M3MEHEHUSIM B
3aKOHOJIATEIBCTBE B MOJIb3Y HHBECTOPOB.
PerynsaTopHbIii puCK MOXET MpPOSBIATHCS B (Qopme
NpUMEHEHU K YTpaBIAOIleld KOMIAaHUU CaHKIWN

PETYIHUPYIONTUX OpraHoB o MpUYUHE
HECOOTBETCTBHS 3aKOHaM, OOIICTIPUHATHIM
MpaBWJaM ¥  CTaHgapTaM  HpogecCHOHATBHON
JeSITeTFHOCTH. Cnencreuem peanuzanuu

PETYJIATOPHOTO PHCKA MOTYT CTaTh (PMHAHCOBBIC HITU
pemyTalMOHHbIE MOTepU YTNPaBISAIOMICH KOMIaHUH,
3ampeT Ha TPOBENCHHE OTACIBHBIX ONEpaUid TI0
YIIPABJICHUIO @DoHIOM  WIM  aHHYJIUPOBAHUE
nuueH3un Ynpapnaomed komnanuu. C  1enbio
HCKIIFOUCHHS PETYJSITOPHOTO PHCKA Y IPaBIISIONIAS
KOMITAaHMSI BBICTPOWJIA CHCTEMY KOPITOPATHBHOTO
YIPaBJICHUS U BHYTPEHHETO KOHTPOJISL U ONEPATUBHO
MPUHUMAET  MEpBl 10  TPUBEICHUIO  CBOCH
JEITEIBHOCTH B IIOJIHOE  COOTBETCTBHE  C
JEHCTBYIOITUMU HOPMATUBHBIMU aKTaMHU.




II. DUHAHCOBBIE PUCKH.

PBIHOYHEBII/1IEHOBOM PHCK, CBSI3aHHBII C
KoJcOaHUSIMH  IICH  aKTHUBOB, YKa3aHHBIX B
WHBECTULIMOHHON  JEKJIapaluu, KypcoOB  BaIoT,
MPOIEHTHBIX CTABOK W TIP. BCIEACTBHE H3MEHEHHS
KOHBIOHKTYpPHI PBIHKOB, B TOM YHCIIE€ CHIKECHUA
JUKBUIHOCTH. T (akTopel camMu 1o cebe
HaXOZATCS O] BIMSHUEM TaKHX 0OCTOSTENBCTB, KaK
HeOIaronpuaTHasi COIUAIbHO-O)KOHOMUYECKAs HWIIH
MOJIUTUYECKAS] CUTyallusl, U3MEHEHUE PETYISITOPHOU
Cpesbl, JeBalbBallvsl WM CYNIECTBEHHbBIC KOJICOaHUs
KypCOB 0OMEHa BaJIfOThI, CTUXHIHBIC OCICTBHS.
BamtoTHbIi pHUCK  XapaKkTepu3yeTcs BO3MOKHBIM
HEOJIarONpPHUATHBIM W3MEHCHHEM Kypca pyOns wim
WHOW  BaJIOTBI, B  KOTOPOl  HOMHUHHPOBaH
(hPMHAHCOBBII MHCTPYMEHT, MO OTHOIIEHHUIO K KypCY
pyOnst  wnMm  WHOW  BAaJIOTBL, B KOTOPOH
paccUMTHIBAE€TCS ~ WHBECTHUIIMOHHBIA  pe3yNbTaT
WHBECTOpA. IIppy »oSTOM HEraTuBHO MOXET
U3MEHUTHCS KaK CTOMMOCTb aKTHBOB B PE3yJbTaTe
WHQISAIMOHHOTO  BO3ICHCTBUS W CHIDKCHUH
peaTbHOM TOKYMATEebHON CITOCOOHOCTH aKTHBOB,
Tak W pasMep 00s3aTelabCTB MO (DPUHAHCOBBIM
WHCTPYMEHTaM, HCHOJHSAEMBIM 3a CYET AaKTHUBOB
®oHpa.

IIponileHTHBIA PHUCK  3aKiO4aeTcss B  MOTEPSX,
koTopele DOHA MOXKET TMOHECTH B PE3yIbTaTe
HEeONIarompHuATHOTO W3MEHEHUS TIPOIIEHTHON CTaBKH,
BIIUSIONICH HAa KYypCOBYIO CTOMMOCTH OOJUIanuid C
(MKCUpPOBaHHBIM  JTOXOAOM. [IpOIICHTHBI  pHUCK
TaK)XKe BO3HUKAET B CIIy4ae, €CIU HACTYIJICHUE CPOKA
WCTIONHEHMsI  0053aTeNbcTB 32 CUET AaKTHBOB,
Pa3MENICHHBIX B WHCTPYMEHTHI C (PUKCHPOBAHHBIM
JOXOAOM, HE COBMNAAaeT CO CPOKOM TOJyYEHHUS
MPOIIEHTHOT'O I0X0/a OT TAKUX aKTHBOB.

Prck nuKBHOHOCTH peayn3yeTcsi MpU COKpPAIECHUH
WIH OTCYTCTBUM BO3MOXXHOCTH MPHOOPECTH WIH
peanmu3oBaTh  (UHAHCOBBIC  HMHCTPYMEHTHI B
HEOOXOMMMOM 00beMe W M0 HeOoOXOJUMOU IeHe.
[Ipu ompeneneHHBIX PHIHOYHBIX YCIOBUAX, €CIH
JIUKBUJHOCThL  phIHKAa  HEAJCKBaTHA, MOXKET
OTCYTCTBOBATh BO3MOXKHOCTB OIIPEIEIUTh CTOMMOCTD
WIH YCTAaHOBWTDH CIPABEMIUBYIO IIeHY (PMHAHCOBOTO
aKTHBa, COBEPIIUTH CHEJKY IO BBHIFOJHOM meHe. Ha
pBIHKE MOTYT MIPUCYTCTBOBATh TOJIBKO
VHANKATUBHBIE KOTHPOBKH, YTO MOXET IPHBECTH K
TOMY, YTO aKTHB HEJb3s OYICT pealn30BaTh U, TAKUM
o0pa3oM, HHCTPYMEHT OyJeT HaxXOAWTBCS B
noptdene doHga A0 KOHIA CpPoOKa MoramieHus 0e3
BO3MOKHOCTH peaIn3aluu.

PasHbie BHJIBI PHCKOB MOTYT OBITh B3aUMOCBSI3aHBI
MEXJy CcOOOH, peanu3amys OJHOTO PUCKA MOXKET
W3MEHSATh YPOBEHb WM TPUBOJIUTH K peaIu3alliu
JIPYTUX PUCKOB.

[ToMmumo (UHAHCOBBIX W HE(PUHAHCOBBIX PHCKOB
WHBECTUPOBAHWE B AKTUBBI, MPEAYCMOTPCHHEIC
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HWHBECTUIIMOHHOM Jieknapanuen 11aeBoro
vHBeCTULIMOHHOTO  DoOHZa  MOXKET  BKIIOYATH
CIIEYTOIINE PUCKH:

KpenuTHeiif puck, CBSI3aHHBIM C HEUCIIOJIHEHHUEM
JOJDKHUKOM CBOMX (DMHAHCOBBIX O0S3aTENLCTB WIIH
HEOJNIAarONPHUATHBIM ~ HM3MEHEHHEM HX CTOMMOCTH
BCJIC/ICTBUE YXYHAIICHHUS CIOCOOHOCTH JIOJDKHUKA
HCIIOIHATH TaKue 0043aTeNILCTBA.

K 4wmcimy KpeawTHBIX pPHCKOB B TOM HYHCIE,
OTHOCSTCS:

Puck pnedonta mo oOmuranmsM W HUHBIM
JIOJITOBBIM IIEHHBIM Oymaram, KOTOPBIA 3aKJIF09aeTCs
B BO3MOXXHOH HEINIATEKECIIOCOOHOCTH DMHUTEHTA
JONTOBBIX  IICHHBIX Oymar w®  (Wwim)  JuI,
MPEIOCTABUBIINX OOCCICUCHHE 1O 3TUM IICHHBIM
OymaraMm, 4YTO MpPHUBEAET K HEBO3MOXHOCTH WIIH
CHI)KCHUIO  BEPOSTHOCTH  IIOTacUTh  JOJTOBBIC
IeHHbIC OyMaru (IPOU3BECTH KYTIOHHBIC BBITUIATHI 1O
HUM, HMCIIOJIHUTh 0053aTelbCTBA IO BBIKYIY, B TOM
YUCJIE JTOCPOYHOMY, IOJTOBBIX IICHHBIX Oymar) B
CPOK U B IIOJTHOM O00BbeMe.

HNuBectop Hecer puck nedonta B OTHOUICHUH
aKTHUBOB, BXOId1Iux B coctaB DoHa.

C LENbI0 MOAICP>KAHUS COOTHOIICHUS
PUCK/TOXOTHOCTh B COOTBETCTBUU c
WHBECTUIIMOHHOM JieKIapaluei ®doHma

Vhpasnsronias KOMIIAHMA — BBICTPOMJIA  CHCTEMY
ynpaBieHuss — noptgemem  DoHZa U PHCK-
MEHEDKMEHTA.

Puck xoHTpareHTa — TpeThero Jimna NposBIseTCs B
pUCKE  HEHUCIONHEHHs  O0s3aTelbcTB  Iepen
yHpaBIstonien KOMITaHUEH co CTOPOHBI
KOHTPareHTOB. YIPaBJIAONIAas KOMIIAHUS HE MOXET
rapaHTUpOBaTh Ojlarne HaMepeHHs U CIIOCOOHOCTH B
OyaymieM  BBIIOJNHATH — NPHUHATBIE  HAa  CeOs
00s13aTeNnbCTBA co CTOPOHBI PBIHOYHBIX
KOHTPareHToB, OPOKEpPOB, pacyeTHHIX OpraHU3aNuii,
JETIO3UTApPHUEB, KIHPUHTOBBIX CHCTEM, pAacUETHBIX
0aHKOB, IUIATSKHBIX areHTOB, OWPXK M TPOYUX
TPEThUX JIML, YTO MOXET IPUBECTH K MOTEpAM
KJIMEHTa,  HECMOTpd  Ha  TNPEANPUHUMAEMBbIE
VYnpasnstomeit KOMIIaHHEH yCunus o
T00pOCOBECTHOMY  BBIOOPY  BBIIICTIEPEUHCIICHHBIX
JIMLL.

WNuBectnpoBanwe B MpOW3BOAHBIE (HHAHCOBBHIC
HHCTpYMeHTHI ((pbrouepchl, (opBap/pl, OIIUOHE,
CBOMBI W JIp.), KaK TPABWIO, CBSA3aHO C OOJBIINM
YPOBHEM pHUCKAa M MOXET OBITH COMNpPSIKEHO CO
3HAYHUTENILHBIMU YOBITKAMHU.

Tak, npu MOKyNKe ONMLKUOHHOTO KOHTPAKTa MOTEPH, B
001eM citydae, He MPEBBICAT BEIHMUUHY YIUTAYCHHBIX
MIPEeMHH, BOSHATPAKIACHHS U PACXO0B, CBA3aHHBIX C
WX coBepmieHHeM. B To BpeMsa Kak Tpoxaxa
ONIIMOHHBIX KOHTPaKTOB u 3aKJIOUCHUE
(dBIOYepCHBIX, (QOPBAPAHBIX K CBOI JIOTOBOPOB
(KOHTPAKTOB) IMPU  OTHOCUTEIIBHO  HEOOJBIINX
HEOJIAarONPHUATHBIX KOJICOAHMIX IIEH HAa PHIHKE MOTYT
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MPUBECTH K 3HAYUTEIHHBIM yOBITKaM, a B CiIydae
MPOJaKU (DBIOYEPCHBIX U (DOPBAPAHBIX KOHTPAKTOB H
MPOJAKH OMIIOHOB Ha TIOKYNIKY (OMIIMOHOB «KOJLT»)
— K HEOTpaHUYEHHBIM yOBITKaM.

[lomumo  oOmiero  pHIHOYHOTO  pUCKA  TIpU
COBEpIIICHUU OTIepaIlii Ha PHIHKE I[EHHBIX Oymar, B
Cllydae COBEpIICHHS OIepanuidi ¢ MPOU3BOIHBIMH
()MHAHCOBBEIMM HWHCTPYMEHTAMH BO3MOXXEH PHCK
HEOJIarOMPHUATHOTO M3MEHEHUS ICHBI Kak
(hMHAHCOBBIX WHCTPYMEHTOB, SBISOLTIXCS
0a3MCHBIM aKTHBOM TMPOHM3BOJHBIX (HHAHCOBBIX
WHCTPYMEHTOB, TaK W PHCK B OTHOIICHHU aKTUBOB,
KOTOpBIE  CIy’)kaT  obecriedeHneM. B ciydae
HeOIaronpuaATHOTO M3MeHeHus 1eHbl DOoHI MOXKET B
CPaBHUTEIBHO KOPOTKHI CPOK IMOTEPSATh CPEICTBA,
SIBIISIIONIUECS  OOECIIEYCHHEM 10 TPOHM3BOJHOMY
(hMHAHCOBOMY MHCTPYMEHTY.

WuBecTpoBaHUIO B MHOCTPAHHBIE [IEHHBIE OyMaru u
MPOU3BOHBIE (DMHAHCOBHIC MHCTPYMEHTHI, 0a30BbIC
aKTHUBBI, KOTOPBIX UMEIOT WHOCTPaHHOE
MIPOUCXOXK/IEHUE, TPHUCYIIN OMUCAHHBIE BBIIIEC PUCKH
CO CIEIYIOIIUMHU 0COOCHHOCTSIMU.

Wuoctpannbie GUHAHCOBBIE HHCTPYMEHTHI U aKTUBBI
MOTYT OBITH TPHOOPETEHBI 3a PyOEKOM HIM HaA
POCCHUICKOM, B TOM YHCIIC OPTaHU30BAHHOM PBIHKE.
[MpumenuTenbHO K TaKuM WHCTPYMEHTaM
CTpaTErn4eCcKUil pucK, CUCTEMHBIA PUCK U MPABOBOU
pUCK,  CBONCTBEHHBIE = POCCUHCKMUM  pBbIHKaM,
JIOTIOJTHSFOTCS AHAJTIOTUIHBIMU puckamuy,
CBOMCTBEHHBIMH CTpaHaM, TJ€ BBITYIIEHB /WA
00parmaroTCcs OTH aKTHBBI.

BosmoxHocTn  cyneOHOW — 3amMThl  [IpaB  Ha
WHOCTPAHHBIE aKTHBBI MOTYT OBITH CYIICCTBCHHO
OTpaHWYCHBI  HEOOXOAWMMOCTHIO  oOpamieHWs B
3apyOeXHbIE CyAeOHBIE W TPaBOOXPAHUTEIILHBIC
OpTaH#bI.

VYmopapnsiomas ~ KOMIAaHAA ~ TPEANPHUMET  BCe
HEOOXOUMbIE NIEHCTBHUS Ui OOECTIeUeHHs IMOJTHOM
JIOCTOBEPHOCTH ¥ TPAaBIMBOCTH WH(OpMAINH, Ha
OCHOBE KOTOpOH Oynet OCYIIECTBISTHCS
puoOpeTeHNE IIEHHBIX OyMar.

Tem He MeHee, WHBECTOpP HECET PHUCK YOBITKOB,
CBSI3aHHBIX c YMCHBIIIECHUEM CTOUMOCTH
MHBECTHLMOHHBIX maeB  @DoHpa.  PesynpTaThl
JIeATeIbHOCTH Y IIPaBIAIONIeH KOMIIAHUU B MPOIIOM
HE SBISAIOTCA rapaHTHei JgoxonoB DoHma B
OymayIieM, rocyaapcTBO He TapaHTHPYET TOXOJTHOCTD
uHBecTUIMM B DOOHJA MW pelleHHe O TMOKYIMKe
WHBECTUIIMOHHBIX T1aCB TNPUHUMACTCS HHBECTOPOM
CaMOCTOSITEITHHO rmocie 03HAKOMJICHUS c
HAaCTOSILLIUMU IIpaBunamuy, MHBECTULIMOHHOU
nexaapanuein MoHIA W ONEHKH COOTBETCTBYIOIIUX
PHUCKOB.

47. Ilopsagok mojadd 3asBOK Ha NPHOOpETECHHE
WHBECTUIIMOHHBIX [TaeB

3asgBKY Ha MPHOOPETCHUE UHBECTUIIMOHHBIX T1acB,
o opMIIEHHBIE B COOTBETCTBUM C TIpuioxeHussMu No 1,
Ne 2 x macrosmmm [IpaBuiaMm, momaroTcss B IMyHKTax
MpreMa 3asBOK WHBECTOPOM WJIH €T0 YIIOJTHOMOYCHHBIM

47. Ilopsimok moavw 3assBOK Ha MIPHOOPETCHHE
MHBECTULIMOHHBIX I1a€B

3asgBKM Ha NPHOOPETEHHE HWHBECTUIMOHHBIX
aes, o opMIICHHBIC B COOTBETCTBHUU c
npunoxeHussMa Ne 1, Ne 2 x mactostmum [Ipasunam,
MOJAIOTCA B IMYHKTaX NpHUEMa 3asiBOK HMHBECTOPOM
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MpeICTaBUTENIEM.

3asgBKY Ha MPHOOPETCHUE UHBECTUIIMOHHBIX T1acB,
oOpMIICHHBIE B COOTBETCTBHUU ¢ TpuiokeHneM Ne 3 K
HactoammM [lpaBunaMm, momaioTcss B MyHKTaxX Mprema
3asiBOK ~ HOMHUHAIBHBIM  JiepXKaTelieM  WIH  €ro
YHOJTHOMOYCHHBIM MTPEICTABUTEIICM.

[Tocne 3aBepmreHus (OKOHYAHHS) (GOPMHUPOBAHUS
doHja 3as9BKY HA MPUOOPETEHNE HHBECTUITUOHHBIX T1aCB
MOTYT  HANpaBJIATHCS  YTOPABISAIONICH  KOMITAHUU
MOCPEACTBOM TIOYTOBOW CBSI3M 3aKa3HBIM ITHCBMOM C
YBEIOMJICHHEM O BPYYCHHH Ha aJpec IyHKTa Iprema
3asBOK Ympasistoniedl kommanuu: 119002, r. Mockaa,
CMmoneunckas-Cennast IUIOIIA/b, II. 28,
000 «YK «Paitddaiizen Kamuran».

I[Ipy 3TOM TOVIMHHOCTH TOANHCH  JIUIIA,

HaTPaBUBIIETO 3asIBKY Ha mpuodpeTeHme
WHBECTUIIMOHHBIX TIaeB, JIOJKHA OBITh yJOCTOBEpEHA
HOTapUABHO.

Jatoii wm BpemMeHeM TipueMa 3asiBKH  Ha
MpHOOpETEeHNEe WHBECTUIIMOHHBIX TAeB, MOJYYCHHOMN
MOCPEACTBOM TIOYTOBOW CBSI3M 3aKa3HBIM IHCBMOM C
YBEJAOMJICHHEM O BpPYYCHUM, CUMTACTCS Jara U BpeMs
MOJTy4YEHUSI TIOYTOBOTO OTIPABICHUSA Y IPABJISIONICH
KOMITAHHEH.

3asgBKY Ha MPHOOPETCHUE NHBECTUIIMOHHBIX T1acB,
HaIpaBJIeHHBIE DJICKTPOHHON TmouYTOW, (akcoM wiu
KypbepoM, He MPUHIMAIOTCS.

B cmydae orTkaza B mpumeMe 3aiBKH Ha
MPUOOPETEHUE  WHBECTUIIMOHHBIX I1aeB, MOJYYCHHOMN
MOCPEACTBOM TIOYTOBOH  CBSI3W, HA OCHOBAHMIAX,
MPeTyCMOTPEHHBIX HACTOALTIMHU [IpaBunamuy,
MOTHBHPOBAHHBIN OTKa3 HAIPABIISACTCS Y MPaBJISIONICH
KOMITAHMEH 3aKa3HbBIM THCHBMOM C YBEIOMJICHHUEM O
BpYYEHUH Ha IOYTOBBIN aJipec, yKa3aHHBbIM B aHKETE
3apETHCTPUPOBAHHOTO JIUIA, & B CIIydasX OTCYTCTBHUS
aapeca B aHKETE 3apETUCTPUPOBAHHOTO JIMIA WIIH
OTCYTCTBHUS CaMOW aHKETHI 3aperUCTPUPOBAHHOTO JINIIA,
Ha OOpaTHBI TIIOYTOBBIM anpec, YKa3aHHBIA Ha
MOYTOBOM OTMPABICHUU, B CPOK HE TO3AHEE S5 (MATH)
THEH C JaThl  IOJlyYeHHs] IIOYTOBOTO OTIIPABIICHUS
VYrpagistoieid KoMIaHueH.

3asgBKM Ha MPUOOPETEHUE WHBECTUIIMOHHBIX T1aCB
MOTYT HAIPABIIATHCA B YIPABISIONIYI0 KOMIAHHUIO
(¢M3nYecKUMH ~ JUIAMH B BHJAE  DJIEKTPOHHOTO
JIOKYMEHTAa, B TOM qrcIe, MTOCPEACTBOM
MH(OPMAITMOHHOTO CEPBUCA YIPABISIONICH KOMITAHUN
«JInunpii kabuHeT» B cetm VIHTEpHET Ha caiTe
YOPaBIAIONIe KOMIIAHWM TIO CJIEXYIOIIMM ajpecam:
http://www raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,  http://www.rcmru.ru/,
wii  MoOwipHOTO Tpunoxenus «Paiiddaiizen -
Kanuran» - mporpamMmpl, yCTaHOBIICHHOW Ha MOOMIIBHOE
YCTPOUCTBO (J1ajee COBMECTHO M MO OTACIBHOCTH —
JImaaenii  kabunet). Hoctynm k JlmuHomy KaOWHETY
SIBIISIETCS. MHIAWBUAYATBHBIM JJIS1 KaXA0TO (PU3NIECKOTO
JUIa ¥ TPEAOCTABIIACTCS YIPABISIONIEH KOMIIAHUEH B
MOPSJIKE, YCTAHOBIICHHOM YITPaBIIAIONIEH KOMIIaHUEH.

3asBKa B BHE DJIEKTPOHHOTO JOKYMEHTA IOJDKHA
COJIEPIKATh AJEKTPOHHYIO TOANMKCH (PU3UYECKOTO JIUIA —

WJIH €70 YIIOJTHOMOYEHHBIM TPEICTaBUTEIIEM.

3asgBKM Ha NPUOOPETEHHE HWHBECTUIMOHHBIX
Taes, opopmileHHBIE B~ COOTBETCTBHH  C
npunoxenueM Ne 3k HacrosmmuMm [IpaBuiam,
MOAAIOTCS. B MMyHKTaX MpHUeMa 3asBOK HOMUHAIbHBIM

JepiKaTeneM W ero YIOJHOMOYEHHBIM
MIPEACTABUTEIICM.
ITocne 3aBEPILICHUS (oxOHYaHUS)

¢bopmupoBanuss @DoHmAa 3aIBKU HA MPHOOpPETEHHE
WHBECTHIIMOHHBIX  I1Aa€B  MOTYT  HAINpPaBIATHCS
Vrpapisioned KOMIAHUM TOCPEICTBOM TOYTOBOU
CBA3M 3aKa3HbIM TIMCBMOM C YBEIOMJICHHEM O
BpYYCHHH Ha aApec IIyHKTa TIpHeMa 3asBOK
Ympasnstome#t  kommanun: 119002, 1. Mocksa,
CMmonenckas-Cennas miomanb, . 28, OO0 «YK
«Paiipdaitzen Kanuram».

I[Ipp >TOM MOMIMHHOCTH TIONNKCH JIHIIA,
HaITpaBUBIIIECTO 3a5BKY Ha mpruoOpeTeHNE
MHBECTUIIMOHHBIX T1a€B JIOJKHA OBITH YAOCTOBEpPEHA
HOTapHaJILHO.

Jatoit u BpeMeHeM IpueMa 3asBKM Ha
MPUOOPETEHNE MHBECTUIMOHHBIX I1aeB, IMOJYYCHHOM
MOCPEICTBOM MOUYTOBOM CBSI3U 3aKa3HBIM MUCHMOM C
YBEIIOMJICHHEM O BPYYCHHH, CUUTACTCS AaTa M BPEMS
MOJTyYEHUS MMOYTOBOTO OTHPABICHUS YTIPABISIONICH
KOMITaHHUEH.

3agBKM Ha TPUOOpPETEHHE WHBECTHIIMOHHBIX
TaeB, HAIPAaBIICHHBIE AJICKTPOHHOHW MOUYTOH, (hakcoM
WIH KYPhepOM, HE IPUHUMAFOTCSL.

B cimygae oTkaza B TpueMe 3aigBKH Ha
puOOpETEHNE WHBECTUIIMOHHBIX T1AEB, IMOTYICHHOM
MOCPEICTBOM TIOYTOBOM CBSI3M, HA OCHOBAHUSX,
PEAYCMOTPEHHBIX HACTOSIIIMH [TpaBunamuy,
MOTHBHUPOBAHHBIN OTKa3 HaIpaBJIseTCs
VYopapasiomeil KOMIaHUEH 3aKa3HbIM IHUCBMOM C
YBEJOMJICHUEM O BpPYYCHHMHM Ha MOYTOBBIA aJpec,
YKa3aHHBIM B aHKETE 3apETUCTPUPOBAHHOTO JIUIA, a B
CITyJasx OTCYTCTBHUS anpeca B aHKeTe
3apETUCTPUPOBAHHOTO JIMLA WM OTCYTCTBHS CamMoOu
AQHKETHl 3apETHCTPUPOBAHHOTO JIHIA, Ha OOpaTHBIN
MOYTOBBI  aJpec, YKa3aHHbIM Ha TOYTOBOM
OTMPABJICHUHU, B CPOK HE MO3AHEE 5 (IsATH) OHEU ¢
JaThl MOJIy4EHUSI  MOYTOBOTO  OTIPABICHUS
VYrpagistoieid KoMIaHueH.

3agBKM Ha TPUOOpPETEHHE WHBECTHIIMOHHBIX
MaeB MOTYyT OBITh HAaNpaBJICHbl HOMUHAILHBIM
nepkaTenemM B HWHTEpecax pruoOpeTaTeIIs
MHBECTHIIMOHHBIX I1a€B TOCPEIACTBOM DJICKTPOHHOM
CBA3M B YIPaBIAIIIYI0 KOMIIAHWIO B (opme
AIEKTPOHHOIO TOKYMEHTA, 3aBEPEHHOM 3NIEKTPOHHOM
MMOANHCHIO, TIPH  OJHOBPEMEHHOM  COOJIIOICHHUH
CIIETYIOINX YCIOBHM:

- HOMUHAIBHBIA  JIEPXKATeNlb  HAIMPABISCT
3asBKH Ha MPUOOpPETECHNUE MHBECTUITMOHHBIX TTACB TI0
CHUCTEME DJIEKTPOHHOTO JOKYMEHTOOOOpoTa (j1anmee —
COMl), ywacTHHUKaMu (TOJB30BATEISIMU) KOTOPOH
SIBJISIIOTCS.  JIaHHBIM ~ HOMMHAJIBHBIM  JIepKaTeb,
Vupasnstomas komnanud U Peructparop (manee —
yyacTHUKU DJ10), B COOTBETCTBUU C HOPMATUBHBIMU
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IPOCTYIO 3JIEKTPOHHYIO MOANUCH WIM YCHICHHYIO
JIEKTPOHHYIO TOATHCh.

O06s3aresbHBIM yCIIOBHEM UCTIOJIb30BaHUs
JInuHoro kabuHeTa SIBISETCS YCIIEIIHOE IPOXOXKIEHHUE
Opolenypsl  WACHTUQHUKALMK WO  yIPOIIEHHOH
UACHTHPUKALUT QU3UIECKUM JTUIIOM.

O06s3aresbHBIM yCIIOBHEM UCTIOJIb30BaHUs
MoOwIbHOTO TpuioxeHust «Paiiddaiizen - Kamuram»
SBIIACTCS  YCIIEIIHOE  TPOXOXKIEHHE  MPOLEAYpPHI
UICHTU(UKAME WX YIPOIIEHHOW WACHTU(HKAIIN
¢bu3puUecKuM JIUIIOM, HE MMEIOLIMM JOCTYI K CEPBHUCY
yIpaBIsoNIeld KOMINaHUH «JIMIHBIA KaOHMHET».

OcHoBaHueM TUTS JTUCTAHIIMOHHOTO
B3aUMOJICUCTBUA C YNPaBIAIOIIENH KOMIIAHUEH SIBIsETCA
MPUCOSAMHECHNE (U3NYECKOTO JIMIA K THIIOBOMY

COTJIAIIEHHIO 00 3JEKTPOHHOM JOKYMEHTOOOOpOTE
(mamee - Cornamenne 06 2J10), pa3MmemieHHOMY Ha
caiiTe ymnpaBisIoONIe KOMIAaHUKW MO  CIEAYIOUIUM
azpecam: http://www raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/.

Haroit u BpeMeHeM TmpueMa 3adBKM  Ha
npuoOpeTeHre WHBECTULMOHHBIX TIaeB, MOJXy4eHHOH
nocpeactBoM JluuHoro kaOuHeTa, cuuTaeTcs jAata U
BpeMs HOJY4YEHUs IEKTPOHHOTO JOKyMEHTa
yIpaBJIAOIed KOMIaHUEH.

NpaBoBbIMU akTamMu P®, Hactosiiumu IlpaBunamu u
COIJIallICHHUEM (cornamcHusIMHI) 00 2]10,
3aKTIOYEHHBIM MEXTy ydacTHukamMu /[0 (mamee —
cornamenue 06 9J10);

3asiBKa Ha TMPHUOOPETECHHUE WHBECTUIIMOHHBIX I1acB
HaIpaBiieHa B ¢dopme, MpeyCMOTPEHHON
Hactosimumu [IpaBunamu.

3assBKa Ha TMPHUOOPETECHHUE WHBECTUIIMOHHBIX I1acB
noANnucaHa d>JIeKTPOHHON moamuckio (manee — OII)
HOMHHAJIBFHOTO JEepKaTelsi, TOJAloIIero 3asBKy Ha
puoOpeTeHNEe WHBECTUIIMOHHBIX TaeB, CepTU(HUKAT
KIIF0oYa  TPOBEPKH  KOTOPOH  BBIIAH  JIMIIOM,
OCYIIECTBISIFOIIUM ~ (DYHKIIMU  yJIOCTOBEPSIOIIETO
IIEHTpa B COOTBETCTBUH ¢ cornamenueM 00 3/]0.

JlaTolt u BpeMeHeM MoJTydeHUsl Y IpaBIIstomen
KOMIaHUEH 3asIBKU Ha npuoOpeTeHNe
WHBECTHUIIMOHHBIX I1aeB, TOJAaHHOH HOMHHAJIBHBIM
JepKaTeNieM IIOCPEACTBOM  JJIEKTPOHHOH  CBSI3W,
CUMTAETCS JlaTa U BPEMs IMOJYYCHUS HOMUHAILHBIM
JepKaTeNeM TOATBEPXKICHHUSI O €€ MOCTYIUICHHH B
YpapIisionlyo KOMIIAHHUIO.

B cnysae oTkaza B mpueme 3asgBKA Ha
MPUOOPETEHNE WHBECTUIIMOHHBIX TIacB, IOJAAHHOW
HOMHHAJIBHBIM JepxarenemM MOCPEICTBOM
ANIEKTPOHHOUN CBSI3Y, Ha OCHOBaHUSX,
MPeyCMOTPEHHBIX HacTosAIuMU [IpaBunamu u (Mn)
JIEUCTBYIOLIM 3aKOHOJIATEIbCTBOM PO,
MOTHBHPOBAHHBII OTKa3 HaIpaBIIsIETCs
VYrpasnstonieid KoMnanuei B (Gopme 3JIeKTPOHHOTO
TOKyMeHTa, moanucaraoro J11, mocpenctBom 3/]0.

47.1.3as1BKH Ha mpruoOpeTeHNE
VHBECTUIIMOHHBIX MMAcB MOTYT HANpPAaBISATHCS B
YOPaBISIONIYI0 KOMIIAHUI0 (PU3NYCCKUMHU JIUIIAMHU B
BHJE DIIEKTPOHHOTO JIOKyMEHTa, B TOM 4YHCIIE,
MOCPEACTBOM UHGOPMAITHOHHOTO cepBuca
yIpaBIsionIeld KoMNaHuu «JIMYHbIi KaOUHET» B CETH
HNutepHer Ha caifTe yNpaBisIONIed KOMIIAHUM TI0
CJIC TYIOIIAM azpecam: http://www .raiffeisen-
capital.ru/, http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/, Wi MOGMIBHOTO TIPUIOKESHHS
«Paiibdaiizen -  Kamuran» - mporpammbl,
YCTaHOBJICHHON Ha MOOWIBHOE YCTPOWCTBO (faiee
COBMECTHO U IO OTACIBHOCTH — JINYHBINA KaOWHET).
Hoctynm  k  JluuHomy  kaOuHETy  sBJSETCA
WHIUBUIYAIBHBIM JUTS KaXJI0To (DU3UYECKOTo JIHIA
¥ TPENOCTABISCTCS YIPABIAIONICH KOMIAHHEH B
MopsizIKe, YCTaHOBJIEHHOM YHpaBISAIONIeH
KOMITaHHEH.

3asBka B BHJE D3JCKTPOHHOTO JIOKYMEHTa
JOJDKHA ~ COJIepXaTh  JJIGKTPOHHYIO  TIOJIHCH
(¢m3nyeckoro JUIAa — MPOCTYIO BJIEKTPOHHYIO
MOJIITUCH WIIM YCUJICHHYIO 3JICKTPOHHYIO MTOJIIHUCH.

OO0s13aTeIbHBIM ~ YCJIOBUEM  HCIIOJIb30BaHUS
Jlmanoro KaOWHeTa ABIAETCS YCTEITHOE
MPOXOXKACHUE MPOIEAYPhl HIACHTUQHKAINU  WIH
YOPOIIEHHOH NACHTU(DUKAIUN (PUINICCKUM JTUIIOM.

OOs3aTeNIbHBIM ~ YCIIOBUEM  HMICTIONTb30BAHUS
MOGHUITEHOTO TIpHiIokeHus «Paiiddaiizen - Kamuram»
SIBIIICTCSL  YCIICNTHOE  TPOXOXJICHUE IMPOIEAYpPHI
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WIACHTHU(QHUKAIMN WK YIPOIICHHONW HUIACHTU(QHUKAIINT
(U3NUECKUM JIMIOM, HE MMEIOUIMM JIOCTYN K
CEepBUCY  yIOpaBJsOIIed  KOMMaHUU  «JIMYHBIN
KaOWHET».

OcHoBaHnem ISt JUCTAaHIIMOHHOTO
B3aMMOACHUCTBUSA C  YNPAaBIAIOLIEH  KOMIIaHUEH
SBIISIETCS. TIPUCOCIUHEHUE (U3UYECKOro JIMIa K
TUTIOBOMY COTJIAIICHUIO 00 3IIEKTPOHHOM
nokyMeHToobopote (manee - Cornamenue 06 9/10),
pa3MElIEHHOMY Ha CalTe YIpaBlAOUIEed KOMITaHUU
mo cruenyromuM agpecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/.

Jatoit u BpeMeHeM TIpueMa 3asBKM Ha
nproOpeTeHre MHBECTUIIMOHHBIX TAaeB, MOITY4YEeHHOMN
nocpeacTsoM JImuHoro kabuHeTa, CUMTAETCS jAaTa U
BpeMs  TONYYEHHS  DIEKTPOHHOTO  JOKYMEHTa
YIIPaBIAONIEH KOMIIAHUEH.

47.2. 3asBKu Ha npuoOpeTeHune
WHBECTUIIMOHHBIX 1TaeB (PH3MUECKUMH JIHIIAMUA MOTYT
HampaBiAThest areHty - AO «Paiiddaiizenbank» B
BUAE OJEKTPOHHOTO JOKYMEHTa  IIOCPEICTBOM
cepBucoB areHta AO «PaiiddaiizeHOank» - CucTembl
«Paiidpdaitzen - Ownmaiin», OOCTym K KOTOPOWM
ocylecTBiseTcd no aapecy online.raiffeisen.ru, nnm
MoOuIBHOTO TIpritokeHus «Patiddaiizen - Onnaiin»
- TpOorpaMMBbl, YCTaHOBJIEHHOH Ha MOOWIBHOE
YCTPOMCTBO (J1aJiee COBMECTHO M IO OTJEJIIbHOCTH —
Yenyru JUCTaHIIMOHHOTO 0aHKOBCKOI'O
00CITyKHBaHHS). Hoctyn K Yenyram
JMCTAaHIIMOHHOTO  OAHKOBCKOTO  OOCIY>KMBaHUS
SIBIISICTCS WHIUBUAYaTbHBIM TSt KaXJI0TO
(U3MYECKOro JHLA M TMPEJOCTAaBISETCS areHTOM B
MOpsIAKE, yCTaHOBJICEHHOM OOmMUMH  yCIIOBUSAMH
00CITy’>KUBaHHUS CUETOB, BKJIAZOB U MOTPEOUTETHCKIX
kpeautoB  TpaxaaH AQO  «PaiiddaiizenOaHK»,
pa3MeIIeHHBIMI Ha caiiTe areHta www.raiffeisen.ru
(mamee — O0mme yciaoBus). 3asBKa, MOTaHAAS B BHIIE
SJIEKTPOHHOTO  JOKYMEHTa, [JOJDKHA  COJep)KaTh
JNEKTPOHHYIO TOANMHUCH (PU3UYECKOTO JHUIa —
MPOCTYIO MEKTPOHHYIO TIOIIHCH.

OcHoBaHMEM [UIi TIpelOCTaBICHUS YCIyr
JUCTAaHIMOHHOTO  OAHKOBCKOTO  OOCIYXKHBaHUS
SIBIISIETCSL 3AKITIOUCHHE MEXIy (PU3NYECKUM JTUIIOM U
areHToM JIOTOBOPa, HEOTHEMIIEMOI YacThI0 KOTOPOTO
saBIsitoTcst O01IHe yCaoBusl.

Jatoit u BpeMeHeM IpueMa 3asBKM Ha
npuoOpeTeHre WHBECTUIIMOHHBIX IAeB, MOJAHHOW C
WCTIOJb30BaHHEM Yenyr JUCTAaHIIMOHHOTO
0aHKOBCKOTO OOCIYy)KMBaHMs, CUMTAETCS Jara |
BpeMs  TONYYEeHHS  areHTOM  DIIEKTPOHHOTO
JOKYMEHTA.

47.3. Ilpu HampaBieHUN (UIUUECKUM JIHLOM
3asgBKM Ha NPHOOpPETEHHE WHBECTUIMOHHBIX I1acB
MOCPEACTBOM  JHUCTAaHIIMOHHOTO  OOCTYKHBAHHS
(mocpenctBoM JluuHoro kabumHeTa JuOO dYepe3

Yenyru TUCTaHIIMOHHOTO 0aHKOBCKOT'O
00CITyKHBaHHMS), MOJITMCaHHON 3JIEKTPOHHOU
MOAMHUCHIO (u3nIecKoro h10700F:] (mpocToi
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3JIEKTPOHHOU MOJITUCHIO 3805 YCUJIEHHOU
BIEKTPOHHOU MOATMKCHIO), co CTOPOHBI
Ympasistomieit KOMITaHUH/areHTa AO

«Paiihdaiizendbank» mone «PaMUINA W TOIIMUCH
JIMIIA, MPUHSBIIETO 3asBKy» He 3amojHsercs. [leyats

VYnpasnstomeit KOMIIaHWH/areHTa AO
«PaiiddaitzeHOaHK» HE TPOCTABIIACTCS.
66. TpeOoBaHusl 0 TOTAIICHUN HWHBECTHUITHOHHBIX 66. TpeboBanus 0 MOTaNIeHUN

maeB TojarTcs B (opMe 3asBKM Ha TOTAIlICHUC
WHBECTHIIMOHHBIX I1aeB, COJIEpKamieil o00s3aTebHBIC
CBCNICHUS,  IPEIYCMOTPEHHBIC  TNPUIOKEHUEM K
HacTosamuM [IpaBunam.

3agBKM Ha IMOralleHUe HWHBECTHI[HOHHBLIX I1aeB
HOCSIT 0€30T3BIBHBINA XapaKTep.

3agBKM Ha IOralleHUe HWHBECTHI[HOHHBLIX I1aeB
MOJIAt0TCS B CIIEAYIONIEM MOPSIKE:

3asgBKM Ha IIOralllcHHME HHBECTUIMOHHBIX IIAEB,
0(OpMJICHHBIE B COOTBETCTBHH C NMPHIOXKEHUIMU No 4,
No 5 x wmacrosmum IIpaBunam, mojmaroTcs B MyHKTax
TpueMa 3asBOK BIIACIIbIIEM MHBECTUITHOHHBIX T1aCB WITH
€ro YIOJTHOMOYEHHBIM IPEACTABUTEIICM.

3agBKM Ha MOTrallcHHEe WHBECTUIIMOHHBIX IIa€B,
o OopMIIEHHBIC B COOTBETCTBUM C MPUIOKEHHEM Ne 6 k
HacrosmuM [IpaBuiaM, mojaroTcs B IyHKTaxX IpHeMa
3aBOK ~ HOMHUHAJIBHBIM  JIEpXKAaTeieM  WIH  €ro
YHOJTHOMOYCHHBIM MTPEJICTABUTEIICM.

3asgBKM Ha MOramieHue HWHBECTUIMOHHBLIX I1aeB
MOTYT  HANpaBisATbCS ~ YMPABIAIOMIEW  KOMIAHWUU
MOCPEACTBOM TOYTOBOM CBSI3U 3aKa3HBIM ITHCHBMOM C
YBEJAOMJICHHEM O BPYYCHHM Ha aJipec IyHKTa Ipuema
3asgBOK Ympasistromeidt kommaanm: 119002, T. Mockaa,

CMmonenckas-Cennas  miomanb, 1. 28, 000 «YK
«Paiipdaitzen Kanuram».
I[Ipy 3TOM NOMIMHHOCTG TOAMNMCH  JIKIIA,

HaIPaBHBIIETO 3asBKY Ha MOTANIEHNE HHBECTUIIMOHHBIX
naeB DoHa, JOKHA OBITh YIOCTOBEPEHA HOTAPHAIILHO.

Jlatoit 1 BpemeHeM npremMa 3asdBKHU Ha MOTallleHUe
WHBECTHUIIMOHHBIX T1a€B, IIOJIyYEHHOW IOCPEACTBOM
MOYTOBOM CBSI3U 3aKa3HBIM MUCHMOM C YBEAOMIICHUEM O
BPYYCHUHU, CUUTAETCA JlaTa U BpeMs MOIYyYCHUS
MOYTOBOTO OTIPaBIEHUs Y PABIISIONIEH KOMITaHUEM.

3asBKM Ha MOTalleHUe WHBECTULHOHHBIX IIAEB,
HaIpaBJieHHBIE DJICKTPOHHON TmoYTOW, (akcoM wiu
KypbepoM, He TPUHIMAIOTCS.

B cnydae oTkasa B mpueMe 3asBKY Ha TOTalleHUE
WHBECTULIMOHHBIX TMAaeB, TOIYyYEHHOH MOCPEICTBOM
MOYTOBOM CBSI3M, HAa OCHOBAHUSX, MPEIYCMOTPEHHBIX
Hactosimumu  [IpaBunamu  ®oHpa, Ymnpasisionias
KOMITAHMSI ~ HampaBisieT  MOTHUBHUPOBAHHBIM  OTKa3
3aKa3HbIM MUCHMOM C YBEIOMJIGHHEM O BpPYUYCHHUU Ha
MOYTOBBINA aJIpec, yKa3aHHbIH B peecTpe BIAJCIbIEB
MHBECTULIMOHHBIX IIa€B, B TeueHue S5 (IIITH) JHEH ¢ AaThl
MOJIyYCHHUs] TOYTOBOTO OTIpaBjiCHUS Y IpaBisioueit
KOMITAHHEH.

3asBKM Ha TOTallleHHe HWHBECTUIIMOHHBIX IIacB,
IpaBa Ha KOTOPbIC YUUTHIBAIOTCS B PEECTPE BIAJCIbIICB
MHBECTUIIMOHHBIX TA€B HA JIMIICBOM CYETE, OTKPBHITOM
HOMHHAJIFHOMY JepKaTEIIo, MOJTAI0TCS STUM
HOMUHAJIBHBIM JICP>KATEICM.

WHBECTUIIMOHHBIX TIACB TMOJAIOTCS B (OpMe 3asiBKH
Ha TIOTaIlleHUE MHBECTUITMOHHBIX I1aeB, COAEpKAIICH
00s13aTeIbHbIC CBEJCHMS, MIPEAyCMOTPECHHBIC
NpUWIOKEHUEM K HacTosiuM [IpaBunam.

3asBKM Ha IoramnicHue MHBECTHIIMOHHBIX ITacB
HOCSIT O€30T3BIBHBINA XapaKTep.

3asBKM Ha IoramnicHue MHBECTHIIMOHHBIX ITacB
MOAAIOTCS B CICAYIOLIEM MOPSIKE:

3asiBKU Ha MoraiieHue WHBECTUIIMOHHBIX IaeB,
0(OpMJICHHBIE B COOTBETCTBUH C TPIIIOKCHISIMU No
4, Ne 5 x wnacrosmum [lpaBumam, nomaroTcsi B

ITYHKTax npucma 3asBOK BJIaICIIBLIEM
WHBCCTUIUOHHBIX ITIA€B MM €T0 YIIOJIHOMOYCHHBIM
MMpCACTAaBUTCIICM.

3asBKM Ha TOTaIleHNe NHBECTUIIMOHHBIX IacB,
0oOpMIICHHBIE B COOTBETCTBHH C MpHIOKeHueM Ne 6
K HacrosmuM [IpaBuiaM, mojaroTCs B IIYHKTax
MpueMa 3asiBOK HOMUHAJIBHBIM AEPXKATEIEeM WU €ro
YIIOJITHOMOYEHHBIM TIPEICTABUTEIIEM.

3asBKU Ha TIOTAIICHHE WHBECTHIIMOHHBIX ITacB
MOTYT HAmNpaBIATbCA YIPABISIIONICH KOMITAHUU
MOCPEICTBOM MOUYTOBOM CBSI3U 3aKa3HBIM MUCHBMOM C
YBEIIOMJICHHEM O BPYUEHHH Ha aapec MyHKTa IpreMa
3asBOK  Ympasisawoomed kommanuu: 119002, .
Mocksa, Cmonenckas-Cennas miomags, 1. 28, OO0
«YK «Patipdaiizen Kannram.

I[Ipp »>TOM MOMIMHHOCTH TONIKCH JIWIIA,
HaIPaBUBIIIETO 3as1BKY Ha TorarieHue
MHBECTHIIMOHHBIX TlaeB DoHma JomkHa OBITH
YI0CTOBEepEHA HOTAPHATHHO.

Hatoii u BpeMeHeM mpueMa 3asBKH Ha
MOTAIlICHUE WHBECTUIIMOHHBIX IMAEB, TMOIYYECHHOU
ITOCPEICTBOM TIOYTOBOM CBSI3W 3aKa3HBIM ITHCHMOM C
YBEIOMIICHUEM O BPYUCHUU, CUUTACTCS 1aTa U BpeMs
MOJIYYCHHS TOYTOBOI'O OTIPABICHUS Y IPaBIIAIONICH
KOMITaHHUEM.

3asBKH Ha ITOTANIEHNC HHBECTUIIMOHHBIX ITACB,
HaIpaBJieHHbIE 3JICKTPOHHOW TOYTOH, (haKCOM WIIH
KYpPhEpPOM, HE TPUHUMAIOTCSL.

B cmygae otkaza B TpmeMe 3asgBKH Ha
MOTAIlICHUE WHBECTUIIMOHHBIX IAEB, TMOIYYECHHOU
MOCPEICTBOM TIOYTOBOM CBSI3M, HA OCHOBAHUSX,
npeaycMOTpeHHbIX HacTosmumu [IpaBunamu @oHpa,
Ympasistomas KOMITaHUS HaIpaBJseT
MOTUBUPOBAHHBIA OTKAa3 3aKa3HbIM ITHUCBMOM C
YBEIOMJICHHEM O BpPYYCHHHM Ha TIOYTOBBIM ajpec,
YKa3aHHBIM B PEECTPE BIIAJCIIBIICB HHBECTHITHOHHBIX
maeB, B TeUeHUE 5 (MATH) OHEH C AAThl TOTyYCHUS
MOYTOBOI'O OTHPABICHUSA Y IPABIISIONICH KOMIAHUCH.

3asBKH Ha MMOTANIEHNE HHBECTHIIMOHHBIX ITacB,

InpaBa Ha KOTOPLIC YYUTBHIBAOTCA B PCECCTPC
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3asBKM Ha IIOTaIlCHUE MHBCCTUIIMOHHBIX IIaCB

(U3MYeCKUMHU ~ JUIIAMH ~ MOTYT  HAmNpaBISAThCS B
YOPaBISAIONIYI0O KOMITAHWIO B BHAE DJIEKTPOHHOTO
JIOKYMEHTAa, B TOM qrcIe, MTOCPEACTBOM

WHPOPMALMOHHOTO CEpBHCa YIPABIAIOMEH KOMIaHWUU
«Jlnynplii kaOuHer» B ceTw UHTepHeT Ha caiiTe
YOPaBIAIONIE KOMIIAHUM TIO CJIEIYIOIIMM ajpecaMm:
http://www raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,  http://www.rcmru.ru/,
wii  MoOwnbpHOrOo Tnpunoxenus «Paiiddaiizen -
Kamram» - mporpaMmpl, yCTaHOBIIEHHON Ha MOOWMIIEHOE
YCTPOMCTBO (Zajiee COBMECTHO W IO OTACIBHOCTH —
Jlvaaenii  kabunaeT). Hoctynm k JlmdHoMy KaOWHETY
SIBIISIETCS. MHIAWBUAYATBHBIM JJISI KaXA0TO (PU3NIECKOTO
JUIa W TPEIOCTABIACTCS YIPaBIAIONICH KOMIaHUCH B
MOpPsIIKE, YCTAHOBICHHOM YTIPABIISIONICH KOMIaHHUEH.
3asBKa B BHJE DIEKTPOHHOTO JOKYMEHTA TOJDKHA
CoJIep>KaTh SNEKTPOHHYIO MOIHCH (PU3NIECKOTO JIUIA —
MPOCTYI0 3JIEKTPOHHYIO MOJANUCh WIH YCHJICHHYIO
3NEKTPOHHYIO TIOTIHCh.

O06s13aTebHBIM YCIIOBUEM WCTIOJIb30BAHUS
JlnuHorOo KaOMHETa SIBISETCS YCIEHIHOE MPOXOXKICHHE
Opolenypsl  WACHTUQHKALMK WO  yIPOIIEHHOH
uaeHTUOUKAINN GU3NIECKUM JTHUIIOM.

Ob6s13aTenbHBIM yCIIOBHEM WCTIONB30BaHUs
MoOuapHOTO TpuioxeHust «Paiiddaiizen - Kamuram»
SBIIIETCS ~ YCIIEITHOE  TPOXOXKIAEHHE  MPOLEAYPHI
WACHTU(QHUKAIMY WIU YIOPOIIEHHOW HICHTU(DUKAINT
(U3UUECKUM JTUIIOM, HE MMEIOLIMM JOCTYI K CEPBHCY
YIIPABISIIONIEH KOMIaHUH «JIM9HbII KaOHHET>.

OcHoBaHHEM JUTS JUCTAHIIMOHHOTO
B3aUMOJICUCTBUS C YIPABISIONICH KOMIAHUCH SBISETCS
MpPUCOEANHEHNUE (U3NYECKOTO JIMIAa K THIIOBOMY

COTJIAIICHUIO 00 DJEKTPOHHOM JOKYMEHTOO00OPOTE
(manee - Cormamenne 00 3J10), pa3MerieHHOMY Ha
caifiTe ymHpaBiAlOULICH KOMIAHMM TIO  CIEAYIOIIUM
aapecam: http://www raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/.
Jaroii u BpeMeHeM IpueMa 3asBKU Ha MoralieHue
MHBECTHUIIMOHHBIX I1aeB, TIOJYYEHHOH IOCPEICTBOM
JlngHoTrO KaOMHETa, CUNUTACTCS JaTa M BPEeMs MOIydIeHHs
3JIEKTPOHHOTO JOKYMEHTA YIPaBIISIONIEH KOMIIAHHEH.

BJIAJICJIBLICB MHBECTUIIMOHHBIX I1a€B Ha JIUIEBOM
c4yeTe, OTKPhITOM HOMHHAJIBHOMY JI€pKaTello,
MOJAI0TCS 3TUM HOMHUHAJIBHBIM JIEPXKATEIIEM.

3asBKM Ha IOralleHue MHBECTUIIMOHHBIX I1aeB
MOTYT OBITH HanpaBJICHbI HOMUHAJIEHBIM
JepKaTenemM B HHTepecax npuodpeTaTes
WHBECTUIIMOHHBIX IIa€B IIOCPEICTBOM 3JIEKTPOHHOMH
CBSI3M B YIPaBIAIOIIYI0 KOMIAHHIO B (opme
3JIEKTPOHHOTO AOKYMEHTA, 3aBEPEHHON JIEKTPOHHOU

MOAINKUCHI0, TPH OJHOBPEMEHHOM  COOIIOJCHUH
CJIEYIOUIUX YCIIOBUM:
- HOMHHAIBHBIA JepKaTelb  HampaBiseT

3as8BKH Ha TMOralieHHe HWHBECTUIMOHHBIX I1aeB II0
COJl, ydacTHHKamMHu (IIOJNH30BATEISIMH) KOTOPOU
SIBIIIIOTCS.  JIAHHBIH ~ HOMUHAIBHBIA  JIepXKaTeb,
VYmopapnstomas koMmmnaHuss W Peructpatop, B
COOTBETCTBHH ¢ HOPMATHUBHBEIMHU IPABOBBEIMH aKTaMHU
P®, nmactosmumu IlpaBmimamMu u cormjamieHne 00

2/0;

3assBKa Ha T[OralicHHEe HWHBECTUIIMOHHBIX I1acB
HaIpaBJicHa B dopme, MPeIyCMOTPEHHOM
Hactosumu [IpaBunamu.

3asBKa Ha IIOTalllcHUC WHBECTHIIMOHHBIX IIacB
moanucada O  HOMHMHAJIBHOrO  JeprKaTels,

MOJIAIOIIETO 3as8BKY Ha MOTAIICHUE WHBECTUIIMOHHBIX
MaeB, CePTUPUKAT KITFOYa TIPOBEPKH KOTOPOIl BBIIAH
JTUTIOM, OCYIIECTBIISIFOIINM GbyHKIIIH
YAOCTOBEPSIONIETO IIGHTpa B COOTBETCTBHH C
cornamrenrem 06 DJ10.

Jaroit u BpeMeHeM ToTyueHus Y mpaBisioniei
KOMITaHMEH 3asBKH Ha TOTallleHNe WHBECTHUIIMOHHBIX
Maes, TOJAaHHONM  HOMHHAJIBHBIM Jep)KaTeneMm
MOCPEICTBOM JJIEKTPOHHOM CBSI3M, CUUTACTCA JaTa U
BpeMs TIONYYCHHS HOMHHAJIBHBIM JAep)KaTeieM
MOATBEPKIACHUS O €€ MOCTYIUICHUH B Y IPABISIONIYIO
KOMITAHHIO.

B cnywae oTkaza B mpueme 3asBKH Ha
MOTAllleHe WHBECTHIMOHHBIX TMaeB, IOJaHHOW
HOMHHAJTHHBIM JepKareneM MOCPEICTBOM
JNEKTPOHHOMN CBSI3Y, Ha OCHOBaHUSX,
NpeyCMOTPEHHBIX HacTosmuMu [IpaBunamu u (Min)
JEHCTBYIOLTUM 3aKOHOJIATEILCTBOM PO,
MOTHBHPOBAHHBIN OTKa3 HaIPaBIISICTCS
Yrpasnstonieit koManueld B GopMe 3JIEKTPOHHOTO
IOoKyMeHTa, moanucanaoro J11, mocpencteom 3/]0.

66.1.3asgBKku Ha moramieHue WHBECTHUIMOHHBIX
naeB (U3NYECKUMH JUIIAMHA MOTYT HAIpaBISATHCS B
YOPAaBISAIONIYI0O KOMIIAHWIO B BHIE JJIEKTPOHHOTO
JOKYMEHTa, B  TOM  YHCIE, MIOCPEICTBOM
MH(GOPMAITMOHHOTO cepBuca YIpaBISIOIIeH
KoMmaHuu «JIngnaerii kabuaer» B cetn MHTepHET Ha
caiiTe ympaBISAONMEH KOMIAHHH TIO CICAYIOIINM
azpecam: http://www raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/, Wi MOOGMIIBHOTO TIPUIOKESHHS
«Paiipdaizen - Kammran» -  mporpaMmsi,
YCTAaHOBJICHHON Ha MOOWJIBHOE YCTPOHCTBO (majee
COBMECTHO M IO OTACIHLHOCTH — JINYHBIA KaOUHET).
Hoctym k  JluuHomy  kaOuHEeTy  sIBISIeTCA
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WHIWBUIYAIBHBIM JUTS KaXJI0TO (DU3UYECKOro JIHIA
Y TPENOCTABISCTCS YIPABIAIONMEH KOMIAHHEH B
TopsizKe, YCTaHOBJIEHHOM YHpaBISAIONIeH
KOMITAHHEH.

3asBKa B BHJE 3JCKTPOHHOTO JIOKYMEHTa
JOJDKHA ~ COJEpXaTh  JJIEKTPOHHYI  TIOJIHCH
(¢m3nyecKkoro JUIAa — TPOCTYI0 BJIEKTPOHHYIO
MOJIITUCH WIIM YCUJICHHYIO 3JICKTPOHHYIO MTOJIHUCH.

OO0s13aTeIbHBIM ~ YCJIOBUEM  HCITOJIb30BaHUS
Jlmanoro KaOMHeTa SBIISIETCS yCHeIHoe
MPOXOXKACHUE MPOIEAYPhl HIACHTUQHKAIWU  WIIH
YOPOIIEHHOHW UACHTU(DUKAIUN (PUINICCKUM JTUIIOM.

OOs3aTeNbHBIM ~ YCIIOBUEM  MCIIOJIb30BaHUS
MOGHUIIEHOTO TIpHiIokeHus «Paiiddaiizen - Kamuran»
SIBIIICTCSL  YCIICUTHOE TPOXOXJICHUE IMPOIEAYpPhI
UACHTU()UKAIIMY WU YIPOIIEHHON HIICHTU()UKAIIH
(M3UYeCKUM JUIIOM, HE WMEIOIUM JOCTyl K
CEepBUCY  yIOpaBJAONIEH  KOMMaHWUU  «JIMYHBIN
KaOWHET».

OcHoBaHuEM TUTS JTUCTAaHIIMOHHOTO
B3aUMOJICUCTBUA C  YOPaBAIONIEH  KOMIaHUEH
SIBIIICTCS TPUCOCAMHECHHE (PU3NYECKOTO JIMIA K
THUTIOBOMY COTJIAIIICHUIO 00 AJIEKTPOHHOM
nmokymeHToooopote (nanee - Cormamenue o6 3/10),
pa3MEIICHHOMY Ha CaiiTe yHpaBJsIONICH KOMITAHUU
no cuenymmuMm agpecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/.

JlaToli u BpemMeHeM IpueMa 3asBKH Ha
MOTAIeHNe WHBECTUIIMOHHBIX TIa€B, ITOJYYEHHOU
nocpe/IcTBOM JIMUHOTO KaOMHETa, CYMTAETCS JiaTa U
BpeMs  TOJYYCHHS  JJIEKTPOHHOTO  JOKYMEHTa
YIPaBISAIONIEN KOMITAHUE.

66.2. 3asBKH Ha IMMOTAIEHNE WHBECTUITMOHHBIX
naeB (pU3MYECKUMHU JHUIIAMHA MOTYT HANpaBISThCS
areatry - AO «Paiiddaiizenbank» B BHUIC
JNIEKTPOHHOTO JIOKYMEHTa IIOCPEACTBOM CEPBUCOB
areita AO «Paiigpdaiizenbank» - CucTeMbl
«Paiipdaitzen - Ownmafin», IOCTym K KOTOPOWM
OCYIIECTBISIETCA MO anpecy online.raiffeisen.ru, wim
MOGHIIEHOTO TIpHIokeHus «Paiiddaiizen - OHmaitH»
- TpOrpaMMbl, YCTaHOBJICHHONH Ha MOOWIBHOE
YCTPOMCTBO (7jajiee COBMECTHO M MO OTAEIBHOCTH —
Yenyru JTUCTAHIIMOHHOTO 0aHKOBCKOT'O
00CTy)KUBAHUS). Hoctyn K Yenyram
JUCTAHIIMOHHOTO  OAHKOBCKOTO  OOCIYXKHBaHHS
SIBIIIETCS VHANBHULY ATEHBIM TS K0T O
(hM3UYEeCKOTO NUIAa W TIPEIOCTABIISECTCS areHTOM B
Mopsi/IKe, yCTaHOBJIEHHOM OOMUMH  yCIOBUSIMH
00CTyXKUBaHUSI CUETOB, BKJIAJIOB H TIOTPEOUTEIHCKUX
kpeautoB  rpaxkaaHn @ AQO  «PaiiddaitzeHOaHK»,
pa3MeIleHHBIMU Ha caiiTe areHta www.raiffeisen.ru
(manee — O0mue ycnopus). 3asiBKa, NOJaHHAS B BUC
JNIEKTPOHHOTO  JIOKYMEHTa, JOJDKHA COJepXkaTh
JNIEKTPOHHYIO TOANMHUCH (PU3UYECKOTO JHUIMa —
MPOCTYIO ANEKTPOHHYIO TOJIHCH.

OcHoBaHMeM [l TPEAOCTAaBICHUS Y CIyT
JMCTAaHIIMOHHOTO  OAHKOBCKOTO  OOCIYKMBaHUS
SIBIISICTCS 3aKITI0YCHNE MEKIY (HU3MISCKUM JTUIIOM U
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areHToM JIOTOBOPa, HEOTHEMIIEMOI YacThI0 KOTOPOTO
sBIsToTCs O0IINE YCIOBUSL.

Jatoit u BpeMeHeM IpueMa 3asBKM Ha
MpHOOpeTeHNe WHBECTUIIMOHHBIX I1aeB, TOJAHHOHN C

HCIIOJIb30BAHUECM chyr JAUCTAaHIIMOHHOT'O
0aHKOBCKOI0 O6CJ'Iy>KI/IBaHI/I}I, CUHUTACTCA JaTa Hu
BpEMA IIOJIy4YCHUA arcHToM OJICKTPOHHOI'O
AOKYMCHTA.

66.3. Ilpu HampaBneHUU (UINUECKUM JTUIIOM
3asBKM Ha T[IOrallleHME€ HMHBECTHLIMOHHBIX I1acB

MOCPEACTBOM  JHUCTAaHIIMOHHOTO  OOCITYKHBaHHS
(mocpenctBom JlmdHoro kabuwHera JmOO Yepes
Yenyru JTUCTaHIIMOHHOTO 0aHKOBCKOTO
00CITy’)KUBaHWS), MOJTMCaHHON 3JIEKTPOHHOU
MOAMHUCHIO ¢u3nyecKoro nuua (mpocToii
BIEKTPOHHOU MOANUCHIO W YCUJICHHOU
3JIEKTPOHHOU MOJINCHIO), co CTOPOHBI
Ympasstomnieit KOMITaHUW/areHTa AO

«Paiipdaitzenbank» mone «DamMwinsg W TOANUCH
JIMIIa, TIPUHSBILETO 3asBKY» HE 3amojHseTcs. [ledars

VYpaginstoient KOMITAaHUH/areHTa
AO «PaitddaiizeH6aHK» HE POCTABIACTCS.
75.1lppu  mojmaye  3asBKM  HA  TIOTAIICHM( 75.1lpu momaue 3asgBKM Ha  IOTAIICHU(
WHBECTULIMOHHBLIX  I1a€B CKHUJIKA, Ha  KOTOPYK| MHBECTHIIMOHHBIX rmaes (hbU3HYCCKUMU ¥

YMEHBINAETCSI pacdeTHas CTOMMOCTb, PAacCUUTHIBACTCS F
CJICIYFOIIEM TTOPSIIIKE:

3,0% (Tpum) nponenta (HJIC me obmaraercs) oT
pacyeTHOW CTOMMOCTH MHBECTHUITMOHHOTO T1asl, B CITydae
IOralIeHus WHBSCTHIMOHHBIX mHaeB g0 mcTeucHus 730
(cemMucoTr TpUALATH) JHEH BKIIOUUTEIBHO CO JHS
BHECCHISI B PEECTpP BIIAMCIBIICB WHBECTHIIMOHHBIX ITACB
MPUXOJTHOW 3amucH 00 WX MPUOOPETCHWM Ha JIMIICBOM
CYET, C KOTOPOTO OHHU TIOTAIlAIOTCs, a B CIydae, €CIH
WHBECTHUIIMOHHBIC IMaW OBLIM 3aYHCIICHBl HA JIUIECBOM
CYeT B pe3yabTaTe OOMEeHa IO PEIICHHUIO Y IIPpaBIsIONneit
KOMITAaHUM - CO JHS BHECCHUS IMPHUXOJHOW 3alluch Ha
JIATIEBOH CUET NMPUCOCTUHEHHOTO (hOH/IA;

1,0% (Omun) nponent (HJIC He obmaraercst) oT
pac4eTHOW CTOMMOCTH MHBECTHUI[MOHHOTO Tasi, B CIIy4ae
MoralieHus WHBECTHIIMOHHBIX MaeB Mo ucteucHun 730
(cemucot TpuanaTH) AHEH U 10 ucrteueHus 1095 (omHOM
TBICSIYM EBSHOCTA MATH) AHEH BKIIOUHUTEIBLHO CO JHS
BHECEHUS B PEECTP BIIAJICNBIIECB HHBECTUIIMOHHBIX TAcB
MIPUXOTHOW 3amuch 00 WX MPHOOPETEHWUH Ha JUIECBOM
CYeT, ¢ KOTOPOTO OHHU IOTAINAIOTCS, & B CIIydae, eCiu
WHBCCTULIMOHHBIC MMaW OBUIM 3a4YUCICHBI HA JIHICBOU
CYeT B pe3yJIbTaTe OOMEHA 10 PEIICHUIO Y IIPaBIISIONICH
KOMITAHWH - CO JIHS BHECCHHS TPUXOJHOW 3alMcH Ha
JIUIICBON CYET MPUCOCTUHEHHOTO (POH/IA.

Ckunka He B3MMaeTCs B ClIy4ae IMOTalICHUS
MHBECTULIMOHHBIX NaeB 1o ucreuenun 1095 (omHoi
TBICSIYM JCBSHOCTA IISATH) JHEH CO JHS BHECCHHS B
pEeeCTp BIAACTBIICB WHBECTUIIMOHHBIX TACB MPHUXOTHON
3amuc 00 WX TPHOOpPETCHWH Ha JWIEBOH CYET, C
KOTOpPOTO OHM TIOTaIllalOTCs, a B Ciydae, eCciu
WHBCCTULIMOHHBIC MMaW OBUIM 3a4YUCICHBI HA JIHICBOU
CYeT B pe3yJIbTaTe OOMEHA 10 PEIICHUIO Y IIPaBIISIONICH
KOMITAHWH - CO JIHS BHECCHHS TPUXOTHOW 3alMCH Ha

HHHCBOP’I CUCT NPUCOCAUHCHHOI'O (l)OH)_'[a.

IOPUANYECKUMU JIMIIAaMUA Y IPABJISIONIEH KOMITAHUU ¥
areHraM, CKHJKa, Ha KOTOPYK  YMCHbIIAETCS
pacyeTHasi CTOMMOCTbD, PACCUUTHIBACTCS B CIICAYIOIIEM
TTOPSIZIKE:

3,0% (Tpm) nponenra (HJC He obGmaraercs)
OT pacueTHOW CTOMMOCTH WHBECTHIIMOHHOTO Tas, B
CIydae TIOTAllCHWS WHBECTHIIMOHHBIX ITa€B 1O
ucreuenuss 730  (ceMHMCOT  TpuUIUATH)  JHEH
BKJIIOYUTENIBHO €O JHS BHECEHHUS B  PEECTP
BIIJICBIICB HWHBECTHIIMOHHBIX TIIACB TPUXOTHOM
3amucu 00 WX TPHOOPETCHWH HAa JIMIICBOM CYET, C
KOTOPOTO OHM TIOTAllalOTCsA, a B Clydae, eciH
WHBECTHIIMOHHBIC ITaW OB 3aYHCIICHBI Ha JIMIICBOM

C4eT B  pe3yiabrate OOMEHa IO  PEHICHUIO
VYrpasnsionied KOMIMAHUM - CO JIHA BHECCHUS
MPUXOTHOM 3armucu Ha JIUIIEBOM cuer

MPUCOSAMHEHHOrO (HOH/IA;

1,0% (Onmun) npouent (HIC nHe obmaraetcs)
OT pacueTHOH CTOMMOCTH WHBECTHIIMOHHOTO Tas, B
CIydae TIOTAIlIEHUS WHBECTUIIMOHHBIX I1aeB TIO
ncredenun 730 (ceMHCOT TpUAIATH) JTHEH H 10
ucreueHuss 1095 (ogHO# ThHICAYM JIEBSHOCTA TIISITH)
JHEW BKJIIOYHMTENBHO CO JHS BHECCHHS B DPEECTp
BIIQJICBIICB WHBECTHIIMOHHBIX TIIACB TPUXOTHOU
3amucu 00 WX MPUOOPETEHUHM HAa JIUIEBOW CYET, C
KOTOPOTO OHM TOTAlllal0TCs, a B ClOy4ae, eciH
WHBECTHIIMOHHBIC ITaW OB 3aYHCIICHBI Ha JIMIICBOM

cyeT B pe3yibraTe OOMEHa TIO  PEIICHHIO
VYopaBasiomeii KOMIIAHMM - CO JIHA BHECEHUS
MPUXOHOM 3amnucu Ha JIUIIEBOU cyer

MPUCOSAMHEHHOr0 (HhOHIA.

Ckunka He B3WMAaeTCs B Cllydae TOTaIlICHUS
MHBECTULMOHHLIX maeB 1o ucredueHun 1095 (omuHoi
TBICSIYM JIEBSHOCTA IISITH) JHEH CO JHS BHECEHMS B
peecTp  BIANENBIICB  HMHBECTUIIMOHHBIX  T1acB
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B mepByro odepenp moOTameHWIO MOIEXKAT

VHBECTUIIMOHHBIE Tau C Oolee paHHEW JaToi
3a4YMCJIEHUsT Ha JIMIEBOM CcYeT (CueT, OTKPBITHIHA
HOMUHAIBPHOMY  JEep)KaTeiio), C KOTOpOTO  OHH
MoTramIarTcs.

MPUXOTHOW 3amucu 00 UX TNPHOOPETeHWH Ha
JIULEBOM CYET, C KOTOPOrO0 OHHU IMOTallaloTCsi, a B
cIyd4ae, €CId WHBECTHUIIMOHHBIE Tlam  OBUIH
3a4UCIIEHBl Ha JIMIIEBOM CUET B pe3ynbTare oOMeHa
[0 pEHICHUIO YTpaBsAOlEed KOMIOAHUM - CO JIHA
BHECCHMSI TMPUXOJHOM 3amucu Ha JIMLIEBOM CUET
MPUCOSAMHEHHOr0 (hOH/IA.

I[lpu momaye 3asBKM Ha  MOTAIICHUE
MHBECTUIIMOHHBIX ITaCB CKUKA HE B3MMACTCS:

- TpPH TOTAIICHNH WHBECTHUIIMOHHBIX IIaeB,
MpaBa Ha KOTOPHIE YYWTHIBAIOTCSI B PEECTpe
BIIQJICTIIICE WHBECTHIIMOHHBIX TACB HAa JIUICBOM
cUeTe JOBEPUTENHHOTO YIPABISIONIETO, MO 3asBKe,
MTOTaHHOW JOBEPUTEIHHBIM YITPABIISIONINM;

- TpU ToAauYe 3asBKM Ha  IOTAIlICHHE
WHBECTUIIMOHHBIX TIACB HOMUHAIBHBIM JepiKaTeiaeM
[0 TIOPYYEHHIO BJaJeiblla MHBECTUIMOHHBIX ITaeB
@DoHJa — TOBEPUTEIBHOTO YIPABIISIONIETO.

B mepByro ouepens mnorameHuro MOAJEXKAT
WHBECTHIIMOHHBIC Tlal ¢ Oojee paHHEH maToi
3a4YUCJICHUS Ha JIMIEBOM CYET (CUeT, OTKPBITHIN
HOMUHAJIBHOMY JIepKaTeNio), C KOTOPOro OHHU

MOTaIAITCsl.
81. MuBecTUIIMOHHBIE TIAal MOTYT OOMEHHBATHCS 81. MHBecTUlIMOHHbBIE nau MOT'YT
Ha MHBECTUIIMOHHBIE Mau: 00OMEHHMBATHLCSI HA HHBECTHITUOHHBIE M1aU:
¢ OTKpBITOTO MaeBOr0 WHBECTUIIMOHHOTO (OHIA e OTKpBHITOTO [AaeBOTO HWHBECTHUIIMOHHOTO

PBIHOYHBIX (PMHAHCOBBIX HHCTpYMEHTOB «Paiiddaiizen —
KoprniopatnBHBIE 00IUTAIIAN»;

¢  OTKpHITOr0 MaeBOr0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
WudopmamoHHBIE TEXHOIOTHI»;

¢  OTKpPBITOTO MACBOT0 MHBECTUIIMOHHOTO (oHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPpYMeHTOB «Paiiddaiizen —
JMBUICHAHBIC aKITUK;

¢  OTKpPBITOTO MACBOT0 WHBECTUIIMOHHOTO (oHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTpYMEHTOB «Paiiddaiizen —
DNEKTPOIHEPTETUKA

¢  OTKpHITOr0 MaeBOT0 MHBECTHLIMOHHOTO (OHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
Axinn»;

¢  OTKpPBITOTO MACBOT0 MHBECTUIIMOHHOTO (OHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMeHTOB «Paiiddaiizen —
[ToTpeOuTeaLCKUN CEKTOP»;

¢  OTKpHITOr0 MaeBOT0 MHBECTHLIMOHHOTO (OHAA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
WNnpycTpranbHblii»;

¢  OTKpPBITOTO MACBOT0 MHBECTUIIMOHHOTO (OHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTpYMeHTOB «Paiidaiizen —
HNuaexc MMBB ronyObix ¢uinex»;

¢  OTKpPBITOTO MACBOT0 MHBECTUIIMOHHOTO (oHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
@DoHJ aKTHBHOTO YNIPAaBICHUS» ;

¢  OTKpHITOrO MaeBOT0 MHBECTHLIMOHHOTO (OHA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
PazBuBaroniuecs pelHKU»;

¢  OTKpPBITOTO MACBOT0 MHBECTUIIMOHHOTO (oHIA
PBIHOYHBIX (PMHAHCOBBIX HHCTPpYMEHTOB «Paiiddaiizen —
EBpomna»;

¢  OTKpHITOro MaeBOr0 MHBECTHLIMOHHOTO (oHAA

(doHIa pPHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiiddaitzen — KopropaTuBHbIe 00IUranum»;

¢ OTKpHITOTO TaeBOT0 HMHBECTHLHOHHOTO
dboHIAa PHIHOYHBIX (UHAHCOBBIX HWHCTPYMCHTOB
«Paiipdaiizen — UHpOpMamoHHBIE TEXHOIOTHH»;

e OTKpHITOTO TIa€BOTO  HMHBECTHIIUOHHOTO
(doHIa pPHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiiddaiizen — JIuBUACHIHBIE aKITAN»;

e OTKpHITOTO TIa€BOTO  HMHBECTHIIUOHHOTO
(doHIa pPHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — DaeKTpOIHEPreTHKA»;

e OTKpBITOTO TMAacBOTO WHBECTHIIMOHHOTO
dboHIAa PHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paiiddaiizen — Akum»;

e OTKpHITOTO TIa€BOTO  HMHBECTHIUOHHOTO

GoHIa PHIHOYHBIX (PUHAHCOBBIX HHCTPYMCHTOB
«Paiiddaitzer — [ToTpeOUTETBCKUI CEKTOP»;

¢ OTKpHITOTO TaeBOT0 HMHBECTHLHUOHHOTO
dboHIAa PHIHOYHBIX (HUHAHCOBBIX HWHCTPYMCHTOB
«Paiipdaitzen — UnmycTpuanbHbIii»;

e OTKpHITOTO TIa€BOTO  HMHBECTHIUOHHOTO
(doHIa PHIHOYHBIX (PUHAHCOBBIX HHCTPYMCHTOB
«Paiiddaitzen — Mocbupika ronyobie GuIKm»;

e OTKpHITOTO TIa€BOTO  HHBECTHIIUOHHOTO
(doHIa PHIHOYHBIX (PUHAHCOBBIX HHCTPYMCHTOB
«Paiipdaitzen — @oHA aKTHBHOTO yIIPABICHUS» ;

¢ OTKpHITOTO TaeBOT0 HMHBECTHLHOHHOTO
dboHAAa PHIHOYHBIX (UHAHCOBBIX HWHCTPYMCHTOB
«Paiiddaitzen — PazBuBarommecs peIHKN»;

e OTKpHITOTO TIa€BOTO  HMHBECTHIUOHHOTO
(doHIa PHIHOYHBIX (PUHAHCOBBIX HHCTPYMCHTOB
«Paitddaiizen — EBpormax;

i OTKpI:ITOFO macBoOro HMHBCCTHIHMOHHOTO
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PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen —
CIIA»;

¢  OTKpHITOrO MaeBOT0 MHBECTHLIMOHHOTO (OHAA
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Paliddaiizen -
30110TO»;

¢  OTKpPBITOTO MACBOT0 MHBECTHIIMOHHOTO (OHIA
PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Paiiddaiizen -
JlonroBbIe PEIHKY PAa3BUTHIX CTPAH»);

¢  OTKpHITOro MaeBOr0 MHBECTHLIMOHHOTO (pOHAA
PBIHOYHBIX (PMHAHCOBBIX HHCTpYMeHTOB «Paliddaiizen
— OOnuranum».

dboHIa PHIHOYHBIX (UHAHCOBBIX HWHCTPYMEHTOB
«Paiipdaitzen — CLLIA»;

e OTKpBITOTO TMAacBOT0 WHBECTHIIMOHHOTO
dboHAa PHIHOYHBIX (HUHAHCOBBIX HMHCTPYMEHTOB
«Paitddaiizen - 3010TO»;

e OTKpHITOTO TIa€BOTO  HMHBECTHIIUOHHOTO
(¢oHIa PHIHOYHBIX (PUHAHCOBBIX HWHCTPYMCHTOB
«Paiidaiizen - JlonroBeie pIHKH Pa3BUTHIX CTPAH»;

e OTKpBITOTO TMAacBOT0 WHBECTHIIMOHHOTO
dboHTAa PHIHOYHBIX (HUHAHCOBBIX HMHCTPYMEHTOB
«Paiipdaitzen — Odmauranmm».

84.3asBkn Ha OOMEH WHBECTHIIMOHHBIX IacB
MOTYT  HampaBlATbCS  YIpaBIgwOlIed  KOMIaHUEH
MOCPEACTBOM TOYTOBOW CBSI3M 3aKa3HBIM ITHCHBMOM C
YBEJAOMJICHHEM O BPYYCHHM Ha aJipec IyHKTa Iprema
3asgBOK Ympasisiromeit kommaanm: 119002, T. Mocksa,
CMmonenckas-Cennas  miomans, 1. 28, O00 «YK
«Paiipdaitzen Kanuram».

[Ipy 53TOM TOMIMHHOCTD TOANHCH  JIUIIA,
HaIPaBHBIIETO 3asBKY Ha OOMEH HHBECTUIIMOHHBIX MTAcB
doHja 10mKHA OBITH YOCTOBEpEHA HOTAPHAIIEHO.

JlaToif 1 BpemMeHEM TpueMa 3asBKH Ha OOMEH
WHBECTHUIIMOHHBIX TIa€B, IMIOJyYEHHOW IOCPEACTBOM
MOYTOBOM CBSI3M 3aKa3HBIM ITUCHMOM C YBEIOMIICHHUEM O
BPYYCHHH, CYMTAETCA JaTa H BpeMs MOIyYeHUS
MOYTOBOTO OTIPaBIEHUs Y PABIISIONIEH KOMITaHUEM.

3asBKkM Ha OOMEH WHBECTHIIMOHHBIX TIaeB,
HaIpaBJieHHBIE DJICKTPOHHON TmouYTOW, (akcoM wiu
KypbepoM, He MPUHIMAIOTCS.

B cmydae orkasa B mpueme 3asBKM Ha OOMeEH
WHBECTUIIMOHHBIX T1a€B, IIOJIyYEHHOW IOCPEACTBOM
MOYTOBOW CBSI3M, HA OCHOBaHUSX, MPEIyCMOTPESHHBIX
Hactosimumu  [IpaBunamu  ®oHpa, Ymnpasisionias
KOMIIAaHUS ~ HAmpaBisieT  MOTHBHPOBAHHBIM  OTKa3
3aKa3HBIM TTHUCHMOM C YBEIOMIICHHEM O BpPYYCHHM Ha
MOYTOBBINA aJIpeCc, yKa3aHHbIH B peEecTpe BIAJCIbIECB
MHBECTULIMOHHBIX I1a€B, B TeueHue S5 (IIITH) JHEH ¢ JaThl
MOJTy4EHUSI TIOYTOBOTO OTIPABJICHUSA Y IPABJISIONICH
KOMITAHHUEH.

3asBKH Ha OOMEH WHBECTHIIMOHHBIX I1aeB
(M3MYECKUMHU ~ JUIIAMH ~ MOTYT  HAmNpaBIsAThCS B
VIPABJISIONIYI0 KOMIIAHHUIO B BHJIE DJIGKTPOHHOTO
JIOKYMEHTAa, B TOM qIcIe, MTOCPEACTBOM
MH(OPMAITMOHHOTO CEpPBUCA YIPABISIONICH KOMITAHUU
«Jlnynplii kaOuHer» B ceTw UHTepHEeT Ha caiiTe
YOPaBIAIONIEH KOMIIAHUM TIO CJIEIYIOIIMM ajpecaMm:
http://www .raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,  http://www.rcmru.ru/,
wim  MoOwinpHOrO Tpunoxenus —«Paiiddaiizen -
Kamram» - mporpaMmpl, yCTaHOBIIEHHON Ha MOOWMIIEHOE
YCTPOUCTBO (I1ajee COBMECTHO M MO OTACIBHOCTH —
Jlnuneiii  xabuner). Hoctym k JluuHomy kaOuHeTy
SIBIIIETCS. MHAWBUAYATBHBIM JJISI KaXA0TO (PHU3NIECKOTO
JIMIIA ¥ TPEJOCTaBISAETCS YNPABISIONIEH KOMIIAaHUEH B
MOPSITIKS, YCTAHOBJICHHOM YIIPABIISIONICH KOMITAHUECH.

3asBKa B BHJE DJIEKTPOHHOTO JOKYMEHTA JOJDKHA
COJIepKaTh SIEKTPOHHYIO MOIIKCH (PU3NIECKOTO JIUIA —
MPOCTYI0 JJIEKTPOHHYIO TOJIUCh WIH YCHWICHHYIO

84.3asBKkM Ha OOMEH WHBECTHIIMOHHBIX II1a€B
MOTYT HalpaBlATbCS YIpaBIAOUEH KOMIaHUEH
MOCPEICTBOM MOUYTOBOM CBSI3U 3aKa3HBIM MUCHMOM C
YBEIOMJICHHEM O BPYUYCHHH Ha aJIpeC IMyHKTa IpuemMa
3a9BOK  Ympapistomeir kommanmm: 119002, T.
Mocxksa, Cmonenckas-Cennas miomans, 1. 28, OO0
«YK «Paiiddaiizen Kanuran».

I[Ipp >TOM MOMIMHHOCTH TONIKCH JIWIIA,
HaIlpaBUBIIETO 3asgBKy Ha OOMEH HMHBECTHIIMOHHBIX
naece  DoHma gomkHAa  OBITH  YAOCTOBEpEHA
HOTapHaJILHO.

JlaToif 1 BpemMeHeM MpHueMa 3asBKH Ha 0OMEH
WHBECTULIMOHHBIX TaeB, MOJYYCHHOH IMOCPEACTBOM
IIOYTOBOM CBSI3HU 3aKa3HbIM IMMCHMOM c
YBEIIOMJICHHEM O BPYYCHHH, CUUTACTCS AaTa M BPEMS
MOJIYYCHHS TOYTOBOI'O OTIPABICHUS Y IPaBIAIONICH
KOMITaHUCH.

3asgsBkm Ha OOMEH HWHBECTHIIMOHHBIX IIacB,
HaIpaBJCHHBIC JJICKTPOHHON TOYTOH, (akcoM Wi
KYpPbEpOM, HE TPUHUMAIOTCSL.

B cinydae oTkaza B mpueme 3asBKM Ha OOMEH
WHBECTHIIMOHHBIX TIACB, IMOJIYICHHOW ITOCPEICTBOM
MOYTOBOM CBSI3U, HA OCHOBAHUAX, MIPEAYCMOTPEHHBIX
Hacrosimumu  [IpaBunamu ®donpa, Ymnpapmnsromas
KOMITAaHWsI HAaIpaBseT MOTHBHPOBAHHBIA OTKa3
3aKa3HBIM MHCHMOM C YBEAOMJICHHUEM O BPYUCHUU HA
MOYTOBLIN ajjpec, yKa3aHHBIA B peecTpe BIaJeIbLECB
MHBECTULIMOHHBIX IaeB, B TeueHue 5 (IATH) JHEH ¢
JIaThI TTOJTYICHHS ITOYTOBOTO OTIIPaBIICHUS
VYpasasioieit KoMIaHue.

3agBKkM Ha OOMEH WHBECTUI[MOHHEIX I1a€B
MOTYT OBITH HaIpaBJICHBI HOMHHAJIbHBIM
JepKkaTeneM B HHTEpecax npuodpeTarens
MHBECTUIIMOHHBIX TA€B MOCPEACTBOM HJICKTPOHHOU
CBS3M B YTPAaBIAOIIYI0O KOMITAHHIO B Qopme
3JIEKTPOHHOTO JIOKYMEHTA, 3aBEPEHHON 3JIEKTPOHHOU
MOJAIMUCKHIO, TIPU  OJHOBPEMCHHOM  COOJIIOJICHUH
CJIEYIOUINX YCIOBUM:

- HOMHHAQJIBHBIA JOep)KaTelb  HampaBIseT
3a8BKM Ha TMOramicHWe WHBECTUIMOHHBIX I1a€B II0
COJl, ydacTHUKamu (MOJNBH30BATEISIMU) KOTOPOHU
SIBJISIIOTCS.  TAaHHBIM ~ HOMHUHAJIBHBIM  Jiep)KaTelb,
Vhpapnstomas Komnanuss W Peructparop, B
COOTBETCTBHH C HOPMATUBHBIMHU MPABOBBIMU aKTaMH
P®, nmactosmumu IlpaBuimamMu u cormamieHne 00
9]10;

- 3a9BKa Ha OOMEH HWHBECTHI[HOHHBLIX I1A€B
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3JIEKTPOHHYIO TIOTIHCh.

Obs13aTenbHBIM YCIIOBUEM WCTIOJIb30BAHHS
JlmaHoro kabwHETa SBISETCS YCHEIIHOE MPOXOXKICHHE
MpOLEeAYphl  HACHTU(QHUKAIMK  WIA  yIPOUICHHOMN
uaeHTU(OUKAIUN HU3NISCKIM JTHIIOM.

Ob6s13aTenbHBIM YCIIOBUEM WCTIOJIb30BAHHS
MobueHOrO TpHIokeHus «Paiiddaiizen - Kammram»
SABISIETCS.  YCHEIIHOE  MPOXOXKICHHWE  MPOLELypHI
UACHTU()UKANIMA WIW  YIPOIICHHONH WACHTU(UKAIIUU
(PM3UYECKUM JIUIIOM, HE UMEIOMIMM JOCTYNl K CEPBUCY
YIIPABISIIONIEH KOMIaHUH «JIMYHbII KaOUHET>.

OcHoBaHuem JUTS JIUCTAHIIMOHHOTO
B3aUMOJICUCTBUA C YIPaBIAIONIEH KOMIIAHUEH SIBISETCA
MpucoeANHEeHne (U3NYECKOr0 JMIa K THIIOBOMY
COTJIAIIEHHIO 00 3JEKTPOHHOM JOKYMEHTOOOOpOTE
(manee - Cormamenne 00 3JI0), pa3MerieHHOMY Ha
caiiTe ynpaBisIoONIe KOMIAaHUKW MO  CIEAYIOUIUM
aapecam: http://www raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/, http://www.rcmru.ru/.

JlaToif 1 BpemMeHEM TpueMa 3asBKH Ha OOMEH

MHBCCTHIIMOHHBIX nacs, HOHy‘IeHHOﬁ
MoCpeaACTBOM JInaHoTO Ka6I/IHCTa, CUUTACTCA JaTa H
BpeMA MOJIy4YCHUA QJICKTPOHHOT'O AOKYMCHTAa

YIIpaBIAIONIEH KOMIIAHUEH.

HarpaBjcHa B dhopwme,
Hactosumu [IpaBunamu.

- 3agBKa Ha OOMEH WHBECTHI[MOHHBIX IaeB
moamucada Ol  HOMWMHampHOTO  JepXkartens,
MOAAIONIETO 3asIBKY Ha MOTalleHUe UHBECTUITMOHHBIX
MaeB, CePTUPUKAT KITF0Ya TIPOBEPKH KOTOPOIl BBIJIAH
JTUTIOM, OCYIIECTBIISIFOIINM GbyHKIIIH
YAOCTOBEPSIIOLIETO IIEHTpa B  COOTBETCTBUM C
cornamrenrem 06 DJ10.

Jaroit u BpeMeHeM ToTyueHus Y mpaBisioniei
KOMIIaHWeW 3asiBKH Ha OOMEH WHBECTHIIMOHHBIX
maeB, [OJAHHOM  HOMHUHAJIBHBIM  JIepXKaTelleM
MOCPEACTBOM 3JIEKTPOHHOM CBSI3M, CUMTAETCS JaTa |
BpeMs TIONYYCHHS HOMHHAJIBHBIM Jep)KaTeieM
MOATBEPXKIACHUS O €€ MOCTYIIEHUH B Y IIPABIISAIOLIYIO
KOMITaHHUIO.

B cmydae oTkaza B mpueme 3asBKH Ha OOMEH
WHBECTHUIIMOHHBIX I1aeB, TOJAaHHOW HOMHHAJIBHBIM
JepKaTeseM TOCPEICTBOM 3JIEKTPOHHOM CBs3M, Ha
OCHOBaHMSX,  MPEAYCMOTPEHHBIX  HACTOSIINMH
IIpaBunamu u () JICUCTBYIOLITUM
3aKOHOJATENLCTBOM P®, MOTHUBHpOBaHHBIA OTKa3
HarmpaBisieTcsl YIpaBisiomeil kommnanueld B ¢opme
JNIEKTPOHHOTO  JTOKyMeHTa, moxanucanaoro Oll,
nocpeactsom D/10.

84.1.3asgBKku Ha 0OMEH MHBECTULIMOHHEIX I1aE€B
(pM3MYEeCKUMH JHIAMH MOTYT HaINpaBIATBCS B
YOPAaBISAIONIYI0O KOMIAHHWIO B BHIE JJIEKTPOHHOTO
NOKYMEHTa, B  TOM  4HCIE, MIOCPENCTBOM
WH(GOPMAITHOHHOTO cepBuca YHpaBISAIONIeH
KoMmaHnu «JIngaeiii kabuaeT» B cetn MHTepHET Ha
caiiTe ympaBJsIOUIel KOMIIAHUM TIO CJEAYIOLIUM
agpecam: http://www raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/, 1 MOOMIBHOTO MPHIIOKESHHUS
«Paiipdaitzen - Kammran» -  mporpaMmsi,
YCTaHOBJICHHOH Ha MOOWJIBHOE YCTPOHCTBO (maiiee
COBMECTHO M IO OTACIBLHOCTH — JIMYHBIA KaOWHET).
Hoctym k  JluuHomy  kaOuHETy  sIBISCTCA
WHIWBUIYAIBHBIM JUTS KaXJI0To (DU3UUECKOro JIHIA
U TPEeAOoCTaBISETCS YIPaBJIAIONICH KOMIIAHUEH B
HopsfKe, YCTaHOBJIICHHOM YIpaBISIIOIICH
KOMITAaHUEH.

3asiBKa B BHIE DJEKTPOHHOTO JOKyMEHTa
JNOJDKHA ~ COAEpXaTh  JJNEKTPOHHYIO  TOJIHCH
¢u3MUecKkoro JHMUA — TPOCTYIO BIEKTPOHHYIO
MOJIMCH WIIM YCUJICHHYIO DJIEKTPOHHYIO MTOAIHUCH.

OOs3aTeNbHBIM ~ YCIIOBUEM  HMCIIOJIb30BaHUS
Jngnoro KaOuHeTa SIBJIAETCSA YCHEIHOE
MPOXOXICHUE TIPOLEAYPhl HUACHTU(GUKALUU WU
YIPOUICHHOW UICHTHOUKAIMHA GUIUIECKUM JIHIIOM.

OOs3aTeNnbHBIM ~ YCJIOBUEM  HMCIIOJIB30BAaHUS
MOOUITBHOTO MpHIIoKeHus «Paiiddaiizen - Kamuram»
SIBIIIETCSL ~ yCTIEUTHOE MPOXOXACHWE IPOLEAYpPhI
WIACHTHU(QHUKAIMN WK YIPOIICHHONW HUICHTU(QHUKAIINT
(U3MUECKUM JIMIOM, HE MMEIOUIMM JIOCTYI K

NpeyCMOTPEHHOM

CEepBUCY  VyOpaBJAONIEH  KOMMaHWUU  «JIMYHBIN
KaOWHET».
OcHoBaHuEM JUTSt JIACTAaHIIMOHHOTO
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B3aUMOJICUCTBUA C  YOPaBAIONIEH  KOMIaHUEH
SIBIIICTCS. TPUCOCIMHCHHE (PU3NUYECKOTO JIMIA K
THUTIOBOMY COTJIANIICHHIO 00 JNEKTPOHHOM
nokymeHToooopote (nanee - Cormamenue o6 3/10),
pa3MENICHHOMY Ha caiiTe yHpaBJsIONICH KOMITaHUU
no cuenymmmMm agpecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/.

JlaTtoii u BpeMeHeM MpreMa 3asBKA Ha OOMEH
WHBECTUIIMOHHBIX Taes, MOJTy4YeHHON
nmocpeacTBoM JInuHOTO KaOWHETa, CUNTAeTCd Jara |
BpeMs  TOJIYYCHHUS  JJIEKTPOHHOTO  JOKYMEHTa
YIpaBIAONIEH KOMIIaHUEH.

84.2. 3agaBKku Ha OOMEH MHBECTUIIMOHHBIX T1AaeB
(PM3UYECKUMHU JINIIAMU MOTYT HAIIPABISATHCS arcHTy -
AO «Palip¢aiizenbank» B BUIEC DIIEKTPOHHOTO
JIOKyMEHTa TIOCPEJCTBOM cepBUCOB areHTta AQO
«Paiidpdaitzendank» - Cucremsl «Paiiddaitzen -
Omnnaiin», MOCTYyHn K KOTOPOH OCYIIECTBISETCS IO
anpecy online.raiffeisen.ru, wm  MOOWIBHOTO
npuwioxenuss  «Panddaiizen -  Ommaita» -
MpPOrpaMMBbl,  YCTaHOBJICHHOH Ha  MOOWIBHOE
YCTPOUCTBO (7ajniee COBMECTHO M MO OTAEIBHOCTH —
Yenyru TUCTaHIIMOHHOTO 0aHKOBCKOTO
00CITy>KUBaHHUSA). Hoctyn K Ycemyram
JUCTAHIIMOHHOTO  OAHKOBCKOTO  OOCIYXKMBaHHS
SIBIISIETCS WHAWBHULY ATEHBIM TUTST KaXXI0TO
(hM3UYeCKOro NUIAa W TIPENOCTABIISETCS areHTOM B
MopsiJIKe, yCTaHOBJIEHHOM OOMUMH  yCIOBUSIMH
00CIy)KUBaHUS CUETOB, BKJIAJ0B M MOTPEOUTEIBCKUX
kpeautoB  rpaxkaaH @ AQO  «PaiiddaiizeHOaHK»,
pa3MeIleHHbBIMU Ha caiiTe arenta www.raiffeisen.ru
(manee — O0mue ycnosus). 3asiBKa, NOJaHHAS B BUC
JNIEKTPOHHOTO  JIOKYMEHTa, JOJDKHA COJepXkaTh
AJNICKTPOHHYIO TOAMHUCh  (PU3UYECKOTO JHUIAa —
MPOCTYIO ANEKTPOHHYIO TOJIHCH.

OcHoBaHHeM sl TPEAOCTaBICHUS Y CIyT
JMCTAaHIIMOHHOTO  OAHKOBCKOTO  OOCIY»KMBaHUS
SIBIISICTCS 3aKITI0YCHUE MEKAY (GU3NISCKUM JTUIIOM U
areHToM JIOTOBOPa, HEOTHEMIIEMOI 9acThI0 KOTOPOTO
sBIsitoTCst OOIIHE yCIoBHSI.

Jlatoli u BpemMeHeM IpueMa 3asBKH Ha
MPHOOpPETEHE WHBECTUIIMOHHBIX I1aeB, TOJAHHON C
WCTIOJE30BaHIEM Yemyr JTUCTAaHIIMOHHOTO
OaHKOBCKOTO OOCITYy>)KUBaHHs, CUMTACTCS Jara |
BpeMs  TMOJYYCHUS  areHTOM  DIIGKTPOHHOTO
JOKYMEHTA.

84.3. Ilpu HampaBieHUd (HU3HYCCKUM JIHIIOM
3asBKkM Ha OOMEH  WHBECTHIMOHHBIX  TIacB
MOCPEACTBOM  JIUCTAHIIMOHHOTO  OOCIYKUBaHHS
(mocpenctBoMm JIuuHoro kaOuHeTa JMOO Yepes
Yenyru JTUCTAHIIMOHHOTO 0aHKOBCKOTO
o0CITyX1BaHHS), MOAIMCAaHHOM 3JEKTPOHHOU
MOJIUCHIO (hu3ugeckoro J1a (mpocToit
3JIEKTPOHHOU MOJITUCHIO 380 YCUJIEHHOU
BIEKTPOHHOU MOATHKCHIO), co CTOPOHBI
Ympasstomnieit KOMITaHUW/areHTa AO
«PaiidpdaitzeHOank» mone «PamMunusg u HOIIKUCH
JIMIIA, MPUHSBIIETO 3asBKy» He 3anojnsercs. [leyatsb
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Vnpasnsionueii KOMIaHWK/arenra AO

«Paiiddaiizenbank» He NpocTaBNsAETCS.

I"enepanbHbIii AMpeEKTOP,
[Tpencenarens [paBnenus
000 «YK «Paiiddaiizen Kanuran»

O.U. Cymuna
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