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CTAPAS PEJIAKLIMA

HOBAS PEJAKIIHA

22.1. MmyuiectBo, cocTaBnswoilee (oHI, MOXKET
OBITh HHBECTHPOBAHO B:

2)  MHCTPYMEHTBI
KOTOPBIMH NNOHUMAIOTCA:

- JIEHEKHBIE CPENCTBA B PyOnsAX M B MHOCTPaHHOM
BAIOTE Ha cYeTax M BO BKJIajax (nernosurax) B
POCCHHCKMX KPEIMTHBIX OPraHu3auMax M HHOCTPaHHBIX
OPHAHYECKUMX  JIMLAX, MNpU3HaHHbIX  OaHkamMu 1o
3aKOHOJATEAbCTBY  WMHOCTPaHHBIX  TOCYAapcTB, Ha
TEPPUTOPHUH KOTOPBIX OHW 3aperuCTpUpoOBaHbl (nanee -
MHOCTpaHHble DaHKH),

- [eno3uTHbIE
KPEAMTHBIX ~OpraHuzauuii u
MHOCTPaHHBIX IOCYAapcTB,

- rocyaapcTBeHHble LeHHble Oymaru Poccuiickoii
MeaepalMi U HHOCTPAHHBIX rOCYIapcTB

- TpeQOBaHMA K  KpEAMTHOM
BBITNJIATUTL ~ JEHEXHBIH  IKBHUBAIEHT
METAILIO0B N0 TEKYIUEMY KYpCY;

Ilpy o2TOoM neHexHBlE CpeicTBA BO BKJIanax
(memo3uTax) B POCCHMUCKUX KPEAMTHBIX OPraHM3alUsIX W
WHOCTpaHHbIX 0aHKax MOTYT BXOJAWTH B COCTAaB (oHIa
TONBKO TMPH YCIAOBHH, YTO B Cliydae [JOCPOYHOrO
PacTOPMKEHMST  YKa3aHHOro  AOroBOpa  pOCCHHCKas
KpeouTHas OpraHusalus MM HHOCTPaHHBIA  OaHk
obsi3aHa (00s3aH) BepHYTh CYMMYy BKJana (Ienos3ura,
ocTaTka Ha cyeTe) M MpPOLEHTHl M0 HEMY B CpOK, He
NpeBbILAUINI ceMb pabouux JHeil.

JACHECHHOTIO PbIHKAE, non

ceprudukars
HMHOCTPaHHBIX

POCCHHCKMX
0aHKOB

OpraH13aluu
I paroLeHHbIX

Wanoxuts m. 2) pazgena «22.1. Mmyuiectso,
cocrasnstoliee GoHI, MoKeT ObITh MHBECTHPOBAHO
B:» B CJIENYIOLLEH pefaKklnu:

2) MHCTPYMEHTHl JEHEXHOIo pbIHKA, M0J
KOTOPBIMH MOHUMAKTCS:

- JIeHeXHble cpenactea B pybnsx M B
MHOCTPAHHOH BaIOTEé Ha CyYeTax W BO BKJanax
(menozuTax) B poccuicKHX KpEeIHUTHBIX
OpPraHu3aLMax 1 MHOCTPAHHBIX IOPUAMHECKHX NHLAX,

NpU3HaHHBIX ~ 0aHKaMH 10  3aKOHOAATENBCTBY
HHOCTPAHHBIX TOCYJAPCTB, HA TEPPUTOPHHM KOTOPBIX
OHM 3apeTUCTPHpPOBaHBI (fanee - WHOCTPAaHHbIE
OaHKu), ‘

- JIeNO3WTHBlE cepTU(QHKATBl  POCCHICKUX
KPEMTHBIX OpraHu3aliii M WHOCTPaHHBIX OaHKOB
HWHOCTPaHHBIX [OCYIApPCTB,

- rocylapCTBEHHbIE  LEHHble Oymaru
Poccuiickoit @enepauyy 1 HFHOCTPAHHbIX MOCY1apCTB

- TpebOBaHHA K KpPEOUTHON OpraHu3auuu
BBIINIATUTE JEHEKHBIH 3KBHBAJIEHT JParoueHHbIX
METaJIIOB M0 TEKYILEMY KypCY;

[Ipy 3TOM JEHEXHblE CPEACTBa BO BKI3ax
(neno3uTax) B poccHiicKkux KPEIHUTHBIX
OpraHu3alMiax W  HMHOCTPAaHHBIX OaHKax MOTYT
BXOJUTh B cocTaB ¢oHIA TONBKO MPH YCIOBUH, YTO B
clydae JIOCPOYHOr0  PACTOPXEHMsl  YKA3aHHOIO
JIOTOBOpA poccUiickas KpeAuTHas OpraHu3alus Wiu
WHOCTpaHHBIH GaHk o00s3aHa (00si3aH) BEpHYTHb
CyMMy BKJaga (Oemnosura, OCTaTka Ha CUETe) H
NPOLIEHTEl 10 HEMY B CPOK, HE MNpeBblIArOIMi 7
(ceMb) paboyux JHEH.

23. Crpyktypa akTHROB DOHIA.

Crpykrypa aKTHBOB ®onpa JLOJIKHA
OJJTHOBPEMEHHO COOTBETCTBOBATh CIeIYOLINM
TpeboBaHUAM:

1) oueHoOYHas CTOMMOCTb LIEHHBIX OyMmar OaHOTO
HOPHAMYECKOrO JINLA, JAEHEXKHble CpelcTBa B pyOsX W B

MHOCTPaHHOH BallOTE Ha cyeTax M BO BKiajax
(nemo3uTtax) B TaKOM OPHAMYECKOM JHLE (ecau
COOTBETCTBYIOLIEC  IOPMAMYECKOE  JIMLO  sBIseTcH

KPEeNWTHOH oOpraHM3alMell WIM HMHOCTPaHHbIM OaHKOM
WHOCTPaHHOrO Trocylapcrsa), TpeDoOBaHUs K 3TOMY
HPUIUYECKOMY JIMLY BBIIJIATHTH ,[[eHE)KHl:lﬁ SKBHBAJICHT
JIParoli€HHbIX METaJUIOB M0  TeKylleMy Kypey (ecnu

23. CrpykTypa aKTHBOB (OHa.

CrpykTypa aKTHBOB donna  nomxkHa
OIHOBPEMEHHO  COOTBETCTBOBAThH  CIIEAYIOLIAM
TpeOOBaAHUSIM:

l) oueHo4Has CTOMMOCTH LEHHBIX Oymar
OJIHOTO KOPHUAMYECKOro JIMLA, ACHEKHBIE CPEACTBA B
pybnax W B HHOCTPaHHOH BalIOTE HAa CUETaX M BO
BKNanax (Ierno3urax) B TAKOM HOPUAMUYECKOM JIMLE
(ecnin  1OpMAMYECKOE JIMUO SABAAETCA KPEAUTHOMH
opraHH3almei WIH HHOCTPAHHEIM GaHKkOM
WHOCTPAHHOIO TocyjapcTBa), npaBa TpeOOBaHUS K
TAKOMY HOPUAMYECKOMY JIMLy B COBOKYIHOCTU He
JAO/UKHBl TIpEBBbIIATh |5 MpOLEHTOB CTOMMOCTH
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COOTBETCTBYIOIIlEE  IOPHUIMYECKOE  JIUIO  SIBISETCS
KPEAWTHOM OpraHu3allyeii), mpaBa TpeOOBaHUS K TAaKOMY
IOPUINYECKOMY JIMILy, BO3HUKAIOIIHE B pe3yibTare
mpuoOpeTeHus (OTUYKICHHUS) IICHHBIX OyMmar, a Takke
BO3HMKAIOIME Ha OCHOBAHWH JIOTOBOpa Ha OpOKEpCKoe
o0CIyXKMBaHHE C TaKUM FOPHIAYCCKHM JIUIIOM, B
COBOKYITHOCTH HE€ JOJDKHBI TPEBHIMIATh 15 TPOIEHTOB
ctouMocTH akTuBOB ®DoHna. TpeOoBaHMS HACTOSIIETO
ab3ama HE pacIpoCTPaHAIOTCS Ha TOCYJapCTBEHHBIC
neHHsle Oymarum Poccwiickoit ®enepann U Ha mpaBa
TpeOOBaHUS K IEHTPATFHOMY KOHTPareHry.

OneHoYyHasi CTOMMOCTh IICHHBIX OyMar OHOTO
cyonrexta Poccuiickoit Denmepanny (aAMHHHACTPATUBHO-
TEPPUTOPHAIIEHOTO o0pa3oBaHUA WHOCTPAHHOTO
rocyJapcTBa), MYHUIIUTIATHHOTO o0Opa3oBaHus,
TOCY/IapCTBCHHBIX IEHHBIX OyMar OJIHOTO WHOCTPaHHOTO
rocyjapcrBa He JOJDKHA MpPeBbIIIATh 15 NOpOLEHTOB
CTOMMOCTH aKTUBOB DoHAA.

Jis uenel HacTOALIETO MOAIYHKTa POCCUICKHUE U

MHOCTpPaHHbIE JeTI03UTapHbIE pacnucku
paccMaTpuBaIOTCs ~ Kak  IeHHble Oymaru, IpaBsa
COOCTBEHHOCTH Ha KOTOpBIE YAOCTOBEPSIIOT

COOTBETCTBYIOIINE JICTIO3UTAPHBIE PACTIMCKH.

JUid  1memedl  HACTOSILETO IOANYHKTa LIEHHBIE
OymMard WHBECTUIIMOHHBIX (OHIOB, B TOM HYHUCIE
WHOCTPAHHBIX WHBECTHUIMOHHBIX (DOHIOB, M HIIOTECYHBIC
CepTU(UKATBI  YYacTHs,  paccMaTpUBAIOTCA  Kak
COBOKYITHOCTb aKTHUBOB, B KOTOPBIE HHBECTHPOBAHO
UMYIIECTBO COOTBETCTBYIOIIETO (oHAa (MIOTEYHOTO
MOKpEITHs ). Eciu numo, 00s3aHHOE 110 IEHHBIM OymMaram
WHBECTUIIMOHHOTO (hOHIA, HE MPEIOCTABISAET U (UIH) HE
packpbiBaeT uH(pOpMAIUMI0 00 akTUBaX, B KOTOPBIC
WHBECTUPOBAHO HMMYIIECTBO HWHBECTUIIMOHHOTO (OH/A,
Takhe IeHHbIE OymMarn MOTYyT HpPHOOPETaThCs B COCTaB
aktuBoB ®oHya (6e3 yuera TpeOoBaHUs, yCTAaHOBIEHHOTO
a03areM MepBBIM MOJITYHKTa OJIMH HACTOSIIETO MYHKTA),
€CIi B COOTBETCTBUM C JIMYHBIM 3aKOHOM JIMIA,
00513aHHOTO 10 ILEHHBIM OyMaraM HHBECTHLMOHHOIO
(doHga, Takue IeHHbIE OyMarm MOTYT NpHUOOpeTaThCs
HEKBAIN(UIMPOBAHHBIMU (PO3HUYHBIMU) HHBECTOpPaMHU

(HeorpaHWUYEHHBIM  KPYTOM JIMI) W  HUCXOAS W3
TpeOOBaHMIA, MPENBSABIAEMBIX K JIeSITENIbHOCTU
WHBECTUIIUOHHOTO ¢donna, WIn JIOKYMEHTOB,
PEryJIMPYIOLINX HHBECTULIMOHHYIO JIEATENBHOCTD

WHBECTUIIMOHHOTO (DOH/a (B TOM YHCIIe MHBECTUIIMOHHON
JIeKJIapaluu, MpOCIEKTa SMUCCHUH, MpaBUII
JIOBEPUTEIILHOTO YIIPAaBJICHUS), JOOJS IIGHHBIX Oymar
OJIHOTO IOPUAMYECKOro JIMLA HE JOJKHA mpeBbiarh 10
MPOLEHTOB CTOMMOCTH aKTUBOB  HMHBECTHULIMOHHOIO
donna.

Jns ueneidt pacyera orpaHUYEHHUs, YKa3aHHOTO B
a03are MepBOM IMOJAINYHKTa OJUH HACTOSAIIErO IMyHKTa, B
CyMME JCHEKHBIX CPEIICTB B PyOJIIX W B HMHOCTPAHHOU
BAJIIOTE HAa CYETaX B OJHOM IOPHIMYECKOM JIMIIE,
cocrapmstonieii Do, HE yYUTHIBAaeTCS CymMMa (Wid ee
YacTh) JCHEKHBIX CPEJACTB, ITOMJICKAIINX BHIIIATE B
CBSI3HU C IIOTalllEHUEM XU OOMEHOM HMHBECTHIMOHHBIX I1a€B
®doHma Ha MOMEHT pacuera orpanuyeHus. Ilpu sTom
obmass cymMMa JIEHEeXHBIX CpEICTB, KOTOopas He
YUYUTBHIBAETCSI MIPU pacyeTe YKa3aHHOrO OrpaHWYE€HUsi, B

aktuBoB ¢dorma mo 31 gexadbps 2019 roma, ¢ 1 saBAps
2020 roma - 14 mNPOIEHTOB CTOMMOCTH AaKTHUBOB
douma, ¢ 1 wmroms 2020 roma - 13 mporeHTOB
CTOMMOCTH akTHUBOB (hoHma, ¢ 1 suBaps 2021 roma -
12 TpOIICHTOB CTOMMOCTHU aKTHBOB (hoHIA, ¢ 1 Hroms
2021 roma - 11 mPOIEHTOB CTOMMOCTH AaKTHBOB
tdonma, a ¢ 1 saBaps 2022 roma - 10 mporeHTOB
CTOMMOCTH aKTHUBOB (hoHIa. TpeboBaHMs HACTOSIIETO
ab3ala He pacmpoCTPaHIIOTCA Ha TOCYNAapCTBEHHBIC
uenHsie Oymaru Poccuiickoit deneparinu v Ha TipaBa
TpeOOBaHMS K IEHTPAIHLHOMY KOHTPAreHry.
OreHOYHAsI CTOMMOCTh IIEHHBIX OyMmar OJIHOTO
cyOBeKTa Poccwiickoit Oenepanun
(aAMUHHCTPATHBHO-TEPPUTOPHATHHOTO 00pa30BaHMS
WHOCTPAaHHOTO  TOCYAapCTBa),  MYHHUIIMIIAIHLHOTO
o0pa3oBaHus, TOCYJAAPCTBCHHBIX IIEHHBIX Oymar
OTHOTO WHOCTPAaHHOTO TOCyJapcTBa HE JOJDKHA
MpeBBIIaTh 15 TMPOLEHTOB CTOMMOCTU aKTHBOB
¢donna mo 31 nexabps 2019 roma, ¢ 1 sHBaps 2020
roja - 14 mpomeHTOB CTOMMOCTH aKTHBOB (OHIA, C |
urosg 2020 rona - 13 TpoOLUEHTOB CTOMMOCTH AKTUBOB
¢onma, ¢ 1 smBaps 2021 roma - 12 mHpOIECHTOB
CTOMMOCTH aKTHBOB (poHma, ¢ 1 urons 2021 roga - 11
MIPOIIEHTOB CTOMMOCTH aKTHBOB (hoHMa, a ¢ 1 sSHBaps
2022 rtoma - 10 mPOICHTOB CTOMMOCTH AaKTHBOB

donna.
Hdns uenei HAaCTOSIIIETO MNOAIYHKTA
poccuiickue W WHOCTPaHHbIE  JI€HO3UTapHbIC

pacluCKH paccMaTpUBaIOTCA KaK IIEHHBIE OyMard,
npaBa COOCTBEHHOCTH Ha KOTOpPBIE YIOCTOBEPSIOT
COOTBETCTBYIOIIHE JICTIO3UTAPHBIC PACIIHCKH.

[ns uemel HacTOSIIEro MOANYHKTA ILIEHHBIE
OymMard HMHBECTHIMOHHBIX ()OHJOB, B TOM YHCIE

WHOCTPAaHHBIX  HMHBECTHLHUOHHBIX  (OHIOOB, H
HIIOTEYHBIE cepTrdUKaThI y4acTHs,
paccMaTpuBarOTCS KaK COBOKYIHOCTH AaKTHBOB, B
KOTOPBIE HMHBECTUPOBAHO UMYILECTBO

COOTBETCTBYIOIIEro (OHIA (MIOTEYHOTO TOKPBITHUS).
Ecmu numo, o0s3aHHOE TIO IIGHHBIM Oymaram
WHBECTULMOHHOTO ()OHIA, HE MPEAOCTABISIET U (WIIN)
HE pacKpbIBaeT HHPOPMALMIO 00 aKTHBaX, B KOTOPbIE
WHBECTUPOBAHO HMMYILIECTBO (OHJA, TaKUe IICHHbBIE
Oymarm MOTyT NpUOOPETaThCs B COCTaB aKTUBOB
tdonna (0e3 ydera TpeOOBaHWSA, YCTAaHOBIECHHOTO
ab3ameM TMepBBIM MOJNYHKTa OJUH HACTOSIIETO
MYHKTA), €CIM B COOTBETCTBHM C JIMYHBIM 3aKOHOM
numa,  o0f3aHHOTO 1O IEeHHBIM  Oymaram
WHBECTULMOHHOTO ()OHIA, Takue LeHHble Oymaru
MOTYT  TNPUOOPETaThCS  HEKBAIM(DHUIIMPOBAHHBIMU
WHBECTOpamMH (HEOTpaHMYEHHBIM KPYroM JIHI), a
TaKKe MPH HATMYUM OAHOTO U3  CIEAYIOMINX
OOCTOSITENILCTB: B COOTBETCTBHU C TPEOOBAHUSIMH,
MPEBSBISIEMBIMH K JESTEIILHOCTH WHBECTUIIHOHHOTO
dboHma, WAM  JOKYMEHTaMH, PeryJUpYIOIUMH
WHBECTULHOHHYIO AEATEIbHOCTh WHBECTUIIMOHHOTO
douma (B TOM YHCIie MHBECTUITMOHHON JCKIapaluei,
MPOCIIEKTOM 3MHCCHH, NPaBUJIaAMH JOBEPUTEIHLHOTO
yhopaBieHHs), JOJI1  LEHHBIX Oymar  OJHOTO
IOpUAMYECKOTO JIMI[a HE JAOJDKHA mpeBbimats 10
MPOIICHTOB CTOMMOCTH aKTHBOB WHBECTHUIIMOHHOTO
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OTHOIICHWU BCEX JCHEXHBIX CPEACTB B pyOIsIX U B
MHOCTPAaHHOM BajJIOTe Ha BCEX CYETaX, COCTABJISIFOLINX
@®oHJ, HE MOXKET MPEBHIIIATH OOIIYI0 CyMMY JEHEKHBIX
CPEZCTB, MOJTIEKAIINX BEIIUIATE B CBSI3H C IOTAIICHUEM U
00OMEHOM HHBECTUIHOHHBIX TaeB @DoHIa Ha MOMEHT
pacueTa orpaHHYCHHS.

2) Jlns mernei HACTOSIIETO IYHKTa MPOU3BOJTHBIE
(MHaHCOBBIE WHCTPYMEHTHI YUYUTHIBAIOTCA B 0O0BEMe
npuoOpeTaeMbIX (OTUYKIAaeMbIX) 0a30BbIX (0a3MCHBIX)

aKTHUBOB TaKUX TIPOU3BOIHBIX (hrHAHCOBBIX
WHCTPYMEHTOB (ecnmu 0a30BbIM (0a3MCHBIM) aKTHBOM
SIBJISIETCSA JIpyrou IIPOU3BOIHBII (bUHAHCOBBIH
WHCTPYMEHT (MHAEKC) - Kak 06a30Bble (0a3MCHBIEC) aKTHBHI
TaKUX TPOW3BOJMHBIX  (DMHAHCOBBIX  HHCTPYMEHTOB
(akTHBBI, BXOISIIME B CIWCOK JJsl pacdera TaKoro
UHJICKCA).

CTOMMOCTh JIOTOB TIPOM3BOIHBIX (PMHAHCOBBIX
WHCTPYMEHTOB (ecimu 0a30BbIM (0a3MCHBIM) aKTHBOM
NPOM3BOJHOTO (UHAHCOBOTO HMHCTPYMEHTA  SIBISIETCS
JIPyroil TPOW3BOAHBIN (PUHAHCOBBIM HHCTPYMEHT -
CTOMMOCTh JIOTOB TaKHMX MPOU3BOIHBIX (DPMHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTb IEHHBIX Oymar (cymma
JEHe)KHBIX  CPEICTB), IOJIyY€HHBIX  YTpaBistomen
KoMnanued @oHJa MO MHEpBOM YacTU NOroBOpa pemo,
pasmep NpUHSTHIX 0053aTENbCTB MO TTOCTABKE aKTUBOB O
WHBIM CJIeJIKaM, JlaTa WCIOJHEHHsI KOTOPBIX He paHee 3
padounx OHEH ¢ JaThl 3aKJIIOYEHUS CHCJIKH, U 3aCMHBIC
CpeACTBa, MPENYCMOTPEHHbIE MOAMYHKTOM 5 MHyHKTa 1
cratbu 40 DexpepanpHOro 3akoHa ot 29 Hos0ps 2001
roma Ne 156-®3 «0O0 wHBeCTHIMOHHBIX (OHIAX», B
COBOKYITHOCTH HE JIOJDKHBI mpeBblaTh 40 HpoLeHTOB
CTOMMOCTH YHCTHIX aKTUBOB POH[A.

Ha pary 3akmiodeHus cHENOK C MPOU3BOJHBIMU
(bMHAHCOBBIMM MHCTPYMEHTAaMH, IIOTOBOPOB PpENO WIH
C/IETIOK, JIaTa MUCTIOJIHEHHS KOTOPHIX He paHee 3 pabodmx
JHEH ¢ JaTel  3aKIIOYeHHA  CHENKH, COBOKYITHAs
CTOMMOCTb aKTHBOB, YKa3aHHBIX B a03ale BTOPOM
NOJIMyHKTa JBa HACTOSILIETO MYHKTa, C Y4eTOM
3aKJIIOYEHHBIX paHee JIOTOBOPOB pEIMo U  CHEJOK,
YKa3aHHbIX B HacToslleM al3ale, ¥ 3a€MHBIX CPEICTB,
MpPEeAyCMOTPEHHBIX NOAMYHKTOM 5 myHkTa 1 crtateu 40
OenepanbHoro 3akoHa ot 29 HosOps 2001 1. Ne 156-03
«O0 WHBECTHUIIMOHHBIX QOHAAX», HE JOJDKHA NPEBBIIIATH
20 mpoLEHTOB CTOMMOCTU YUCTHIX akKTUBOB DoHa.

Hns menedl HAcCTOSILEro IyHKTa IPOM3BOJHBIE
(MHAHCOBBIE WHCTPYMEHTHI YUYUTHIBAIOTCS B 0O0BEeMe

OTKPBITOH MO3ULINH, CKOPPEKTHPOBaHHOU 1o
pe3yibTaTaM KIMpPUHTa.

JloroBopsl pemo 3akioYaloTCd Ha  yCIOBHSIX
MOCTaBKM MPOTHUB TIJaTexa W MIPeayCMOTPEHHOMH

JOTOBOPOM peno 00S3aHHOCTH KaKAOH M3 CTOPOH NpHU
U3MEHEHWH I[IeHbl IIEHHBIX OyMmar, TepelaHHbIX I10
JIOTOBOPY PETo, YIUIaYuBaTh APYTOW CTOPOHE JEHEKHBIC
CyMMbl ® (WIM) TiepeaBaTh IIEHHbIe Oymaru B
COOTBETCTBHMHM C IMyHKTOM 14 crateu 51.3 denepansHOro
3akoHa OT 22 ampens 1996 roma Ne 39-®@3 "O poiHke
LEHHBIX Oymar", MpH yCJIOBUH, YTO MPEIAMETOM JIOTOBOPA
peno MOryT OBITh TOJIBKO aKTHBBI, BKIIOYaEMbI€ B COCTaB
aKTUBOB (OH/IA, B COOTBETCTBHM C HACTOSIIHUMU
IIpaBunamu.

dbonga MO0 B COOTBETCTBHH C  IPaBOM
EBpomneiickoro coroza HHBECTHUIHOHHOMY (oHIY
MIPEIOCTABIICHO MPABO OCYIIIECTBICHHUS IEATEIbHOCTH
Ha TEPPUTOPHH BCEX TOCYyHAapCTB - YJICHOB
EBponeiickoro  cow3a H  €ro0  JEATEIBHOCTb
peryaupyercs mpaBoM EBponeiickoro corsa.

s nenei pacyera OrpaHUYEHUs], YKA3aHHOIO
B a0zale NEepBOM TMOANYHKTA OJWH HACTOSIIETO
MyHKTa, TPH ONpPEACTCHUH O  OLEHOYHOM
CTOMMOCTH aKTHBOB B CTOMMOCTH akTHBOB (hOHIA B
CyMMe€ JICHeXKHBIX CpEACTB B pyOmsIxX uW B
WHOCTpAaHHOH BamioTeé Ha cyeTax B OJHOM
OPUAMYECKOM JIUIIE ¥ CTOMMOCTH TpaB TpeOOBaHUH K
OTHOMY IOPHANYECKOMY JIUIy W CTOMMOCTH TIpaB
TpeOOBaHMI K OJHOMY IOPHIMYECKOMY  JIHILY,
BO3HHKIIMX Ha OCHOBAHWHU JOTOBOpPA O OpPOKEPCKOM
O0CTy)XKMBaHUH C TaKUM JIHIOM (TIPHU yCJIOBHH, YTO
YKa3aHHBIM JIOTOBOPOM IIPETyCMOTPEHO HCIIOTHEHHE
TaKUM FOPUINYECKUM JTUIIOM 00S3aTENbCTB B TEUCHUE
OIHOTO pabodyero mHA C JaThl TPEIbSIBICHUS
YKa3aHHBIX TpeOoBaHMIA K WCTIOTHEHHIO ),
COCTaBISIIOMIMX (DOHJ, HE YYUTHIBACTCS CymMMa (WM
(S LIElCT]:») ACHCKHBIX CPEACTB, MOAJICIKAIIUX BBIILIATE
B CBSI3U C IOTAIIEHHEM U 0OMEHOM MHBECTHUIIMOHHBIX
naeB (oHIa HA MOMEHT pacueTa OrpaHUYCHHS.

[Tpu 5TOM 001Iast CyMMa IEHEeKHBIX CPEICTB U
CTOMMOCTh  TIpaB  TpeOOBaHWII, KOTOpBIE  HE
YUHUTHIBAIOTCS pu pacuere OTpaHUYCHUS,
yKa3aHHOr0 B a03ame TepBOM TOAMYHKTa OJUH
HACTOAIIETO IMyHKTa, B OTHOIIEHWH BCEX JIEHEKHBIX
CPEICTB B PyOJIAX U B MHOCTPAHHOW BaJIOTE HA BCEX
cdyeTax W B OTHOUICHWH BCEX IpaB TpeOOBaHHMU K
OPpUIUYCCKUM JIMIlaM, BO3HHUKIINX Ha OCHOBAaHUH
YKa3aHHBIX JIOTOBOPOB 0 OpoKepcKoM
00CITy>)KUBaHHH, COCTABIISTIOIINX ¢doHg, B
COBOKYITHOCTU HE [OOJDKHBI IIPEBBINIATH 06HIYIO
CYMMY JIEHEXHBIX CPEJICTB, TOJUIeKAINNX BHIILIATE B
CBSI3HM C TOTAllICHHEM M OOMEHOM HHBECTHUIIMOHHBIX
naeB (oH/Ia HA MOMEHT pacdeTa OrpaHUudCHHsL.

g menei pacuera yka3aHHOTO OTPaHUYEHUS,
IIpH  ONpEJeNIEHUH IO  OLIEHOYHOW CTOWMOCTHU
AdKTHUBOB B CTOHMMOCTH aKTHBOB (1)0H):[a B CyMMC
JNEHEeKHBIX CPEJICTB B PyONsIX W B HWHOCTPAHHOM
BaJIOTE HAa CYETaX B OJHOM HOPUINYECKOM IHUIIE,
COCTaBISIOMMX (OHI, HE YYHUTHIBaeTCS CymMma (MIIN
€€ YacTh) JCHEKHBIX CPEACTB, HAXOIIIIMXCA Ha
YKa3aHHBIX cYeTax (OJHOM M3 YKa3aHHBIX CUETOB) U
BKJIFOUEHHBIX B TakoW (OHJ TpW BbIade W (WITH)
o0MeHe MHBECTHUIMOHHBIX I1a€B, B TeUeHHE HE Oosee
2 pabounx JTHEH ¢ JaThl YKA3aHHOTO BKITFOUCHMS.

2) Jliist neJei HACTOSAIIETO IIyHKTa
TIPOW3BOTHBIC (hrHAHCOBBIC WHCTPYMEHTHI
VYIHUTHIBAIOTCS B o0neme MPHOOpETACMBIX

(oTuyxnaeMbix) 0a30BbIX (0a3MCHBIX) aKTUBOB TAKHX
MPOU3BOJAHBIX (PUHAHCOBBIX MHCTPYMEHTOB (€ciu
06a30BbIM (0a3MCHBIM) aKTUBOM SIBIIIETCSl JIPYTOH
MPOU3BOJHBIN (PUHAHCOBBI MHCTPYMEHT (MHIEKC) -
kaKk  0Oa3oBele  (0a3WCHBIC)  aKTHBBI  TaKHX
MIPOU3BOHBIX (PMHAHCOBBIX MHCTPYMEHTOB (aKTHBBI,
BXOJISIIIUE B CIIMCOK JUIsl pacyeTa TaKoro MHJEKCa)
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I ueneti ab3ama BTOPOTO M TPETHErO MOIIYHKTA
JBa HACTOALIECTO IYHKTa HE YYUTHIBAIOTCS JOTOBOPHI
perno, Mo KOTOpbIM YIpaBiAioIlas KOMIAHUS SBIISIETCS
IIOKyIaTeleM II0 IepBOM YacTH JOroBopa peno, u
KOTOpEbIC NpeAyCMaTPUBAIOT HEBO3MOXKHOCTb
pacnopsbkeHus MpUOOPETeHHBIMU LEHHBIMH OyMaramu,
3a MCKJIIOYEHHEM HX BO3Bpara IO BTOPOH 4acTU TaKOToO
JOTOBOpa peno, a Takke OMNIMOHHBIE JOTOBOPHI, IO
KOTOpbIM ~ YTpaBJsOIas KOMIIAHHS HMEET TPaBo
TpeOOBaTh OT KOHTpareHTa MOKYNKH WIA HPOJAXH
6a30Boro (0a3MCHOTr0) aKTHBA.

IIpu ompenenenun CTpyKTypsl akTuBoB DoHIa
YUUTHIBAIOTCA aKTHUBBI, IPUHATHIE K PacdeTy CTOMMOCTU
€ro YHCTBIX aKTHBOB (C ydeToM TpeboBaHUS,
YCTAHOBJICHHOTO a03aleM YeTBEpThIM MOAMYHKTa OAWH
HACTOSIIETO MYHKTA).

3) Jomsg cToMMOCTH HWHCTPYMEHTOB I€HEKHOTO
PBIHKA CO CPOKOM IO TIOTAIICHHS (3aKpBITHS) MEHEe TPeX
MecsleB, OOnuraumii ¢ QUKCHUPOBAHHBIM KYMOHHBIM
JIOXOJIOM, PEUTHHT MOJTOCPOYHON KpPEeAUTOCTIOCOOHOCTH
BBINTyCKa (IIPH OTCYTCTBHM PEHTHHIA BBHITYCKA - PEUTHHT
SMHTEHTA) KOTOPHIX MO KJIacCU(UKAIMU XOTS OBl OJHOTO
U3  PEUTHMHIOBBIX  areHTCTB, BKJIIIOUEHHBIX B
yctaHoBleHHbI CoBeToM nupektopoB banka Poccun
nepevyeHb PEHTHHTOBBIX AareHTCTB, OTIMYACTCS OT
peWTHHra B COOTBETCTBYIOUIEH BalllOT€ CTpaHbl -
SMHUTEHTA  BajJIOTbl, B KOTOPOH  HOMHHHPOBAHBI
yKa3aHHBIC obmuranuu (most o0,
HOMUHHPOBAaHHBIX B BaIOTE TOCYAApCTB - YIICHOB
BAJIIOTHOTO COI033, - OT MAaKCUMaJIbHOTO PEHTHHIA Cpean
TOCYy/IapCTB - WIECHOB BAIIOTHOTO COI03a), He Ooiee ueM
Ha OJIHYy CTYyIIeHb, IIEHHBIX OyMar, BXOJSIIUX B pacder
CIEAYIOMHUX (POHIOBBIX HHICKCOB!

. S&P/ASX-200 (ABcTpanus)

. ATX (ABcTpust)

. BEL20 (benbrust)

. Ibovespa (bpazumust)

. Budapest SE (Benrpus)

. FTSE 100 (BenukoOpuTanusi)
. Hang Seng (I"oHKOHT)

. DAX (I'epmanmus)

. OMX Copenhagen 20 ([lanus)
10. TA 25 (U3pawnb)

11. BSE Sensex (Mumgus)

12. ISEQ 20 (Mpnanaus)

13. ICEX (Mcnanaus)

14. IBEX 35 (Mcmanus)

15. FTSE MIB (Mranus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kurait)
18. LuxX Index (JIroxcemOypr)
19. IPC (Mekcuka)

20. AEX Index (Hunepmaums)
21. DJ New Zealand (HoBas 3emanaus)
22. OBX (Hopsgerwust)

23. WIG (ITonpma)

24. PSI 20 (IToptyramust)

25. MMBB (Poccust)

26. PTC (Poccus)

27. SAX (CnoBakwusi)
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OTKPBITOM  TO3UIINH,
pe3yabTaTaM KIUpUHTa.

CTOMMOCTH JIOTOB NPOM3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB (ecii 0a30BBIM (0a3MCHBIM) aKTHBOM
MPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBJISCTCS
JOpyroid NpOW3BOAHBIA (PUHAHCOBBIH HMHCTPYMEHT -
CTOMMOCTb JIOTOB TaKHX HMPOHM3BOAHBIX (PHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh LIEHHBIX Oymar (cymma
JCHEKHBIX CPENCTB), TOJYyYSHHBIX YHPaBIAIOLIEH
KOMITaHHeH (POHIa 1O TIepPBOM YacTH OTOBOpPA PETIO,
pasMep TPHUHATHIX O00S3aTEJBCTB IO  IIOCTaBKE
aKTUBOB 10 HWHBIM CJeNKaM, JaTa HWCIOJTHEHUs
KOTOpPBIX He paHee 4 paboumx mHEH C OaTel
3aKJIIOYEHUs]  CHENKHM, W  3aeMHBIE  CpEACTBa,
MpeoyCMOTPEHHBIE MOMMYHKTOM 5 MyHKTa 1 cTaThu
40 denepanpHoro 3akoHa oT 29 Hos0ps 2001 roga Ne
156-®3 «O06 wWHBeCTHHMOHHBIX (OHmaX», B
COBOKYITHOCTH HE J10JDKHBI IpeBbIath 40 MporeHToB
CTOMMOCTH YHCTBIX aKTHBOB (POH/A.

Ha maty 3axmiodeHust cliesiok ¢ MpOn3BOIHBIMU
(MHAHCOBBIMM HMHCTPYMEHTaMH, JIOTOBOPOB pEIO
WM CHEJIOK, JlaTa MCIOJIHEHHs KOTOphIX He paHee 4
pabounx JgHEH ¢ JaThl 3aKIIOYCHUS  CIEIKH,
COBOKYITHasi CTOMMOCTb AaKTHBOB, YKa3aHHBIX B
a03ale BTOPOM TOAMYHKTA JABa HACTOSINETO IMyHKTa,
C Y4YeTOM 3aKJIIOYEHHBIX paHee JIOTOBOPOB pEno
CZIEJIOK, YKa3aHHBIX B HACTOSIIEM ad3alle, U 3aeMHbBIX
CPEACTB, NPEIYCMOTPEHHBIX MOAIMYHKTOM 5 MyHKTa 1
crateu 40 OenepanbHoro 3akona ot 29 Hosiops 2001
r. Ne 156-®3 «O0 wWHBECTHIIMOHHBIX (OHIAX», HE
JoibkHa npeBblliaTh 20 OPOLEHTOB CTOMMOCTH
YUCTBIX aKTUBOB (pOH/IA.

Jns neneil HacToSIIEero MyHKTa MpPOU3BOAHBIC
(uHAaHCOBBIE MHCTPYMEHTHI YUHUTBHIBAIOTCS B 00BEME

CKOPPEKTUPOBAaHHON  T1O

nproOpeTaeMbIX (OT4yX1aEMBIX) 0a30BBIX
(6a3uCHBIX) aKTHUBOB TaKUX MPOU3BOJIHBIX
(hMHAHCOBBIX ~ WHCTPYMEHTOB  (ecnu  0a30BBIM

(6a3uCHBIM) aKTUBOM SBIISIETCS APYTOW MPOU3BOTHBIN
(MHAHCOBBII MHCTPYMEHT (MHJEKC) - Kak 0a3oBbIC
(6a3ucHbIC) AKTHBBI TaKuX TIPOU3BOIHBIX
(hMHAHCOBBIX WHCTPYMEHTOB (aKTHBBI, BXOMSIINE B
CIIMCOK IS pacuera TaKoro HMHJICKCA) U OTKPHITON

MO3UIINHA, CKOPPEKTUPOBAHHOM TI0 pe3yJbTaTam
KIIMPHHTA.
JloroBOpBI  pero  3aKNIOYaloTCs, €CIH  OHU

COOTBETCTBYIOT OJHOMY M3 CJIEIYIOIIUX YCJIOBHIA:
KOHTPareHTOM 10  JOrOBOPY  pEIo  SIBJISETCS
LEHTPaJbHBI KOHTPareHT J100 yKa3aHHBIH JOrOBOP
3aKIIIOYaeTCsl Ha  YCIOBUSAX TOCTaBKH  IPOTHB
[UlaTeXa ¥ MPEIyCMOTPEHHOW JIOTOBOPOM  PEIO
0053aHHOCTH KaXIOW M3 CTOPOH NpU H3MEHEHUH
LEeHbl IEHHBIX OyMmar, TepelaHHBIX IO JIOTOBOPY
perno, yIlauMBaTh JIPYrOM CTOPOHE JICHEXKHBIE
CyMMBI WM (WJM) TepelaBaTh LEHHbIE Oymaru B
COOTBETCTBMM ¢ HyHKToM 14 cratem 51.3
®enepanpHoro 3akoHa oT 22 ampenst 1996 roma Ne
39-®3 "O pblHKE LEHHBIX Oymar", Ipu yCcIOBUH, YTO
MPEeIMETOM JIOTOBOpA PEIo MOTYT OBITh TOJBKO
aKTHUBBI, BKIIOYaeMbIe B COCTaB aKTHBOB (OH/A, B
COOTBETCTBHU C HACTOSIIUMH [IpaBuiiamu.




28. Blue-Chip SBITOP (CnoBenmusi)

29. Dow Jones (CIILIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typrws)

32. OMX Helsinki 25 (Ounnsaaus)

33. CAC 40 (Opanuus)

34. PX Index (Yemickas pecirybmika)

35. IPSA (Ywun)

36. SMI (IIBeiinapus)

37. OMXS30 (LLBerus)

38. Tallinn SE General (Ocronus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (IOxuas Kopes)

41. Nikkei 225 (SImonms)

OT CTOMMOCTU YHUCTHIX aKTUBOB ()OHJa B COBOKYIHOCTHU
JIOJDKHA MPEBBIMIATH OOJIBIIYIO U3 CIEAYIOMINX BEIHYHH:

- II1Th NIPOLICHTOB;

- BEJIMYMHY  YUCTOTO  MECSYHOTO  OTTOKa
MHBECTUIIMOHHBIX TAaeB, SBISIONIYIOCS MUHUMAJIbHON U3
[IECTH HAaHOOJBIINX BEIUYUH YUCTHIX MECSYHBIX OTTOKOB
MHBECTUIIMOHHBIX MaeB 3a HocieaHue 36 KaleHAAapHBIX
MecsieB (1aHHoe TpeOOBaHWE MPUMEHSETCS, B Cilydae
eCIli ¢ JaThl 3aBeplicHUsl (OKOHYaHUs) (GopMupoBaHUs
®oHga mponuto 36 KaleHIApHBIX MecsSIeB uU Oolee).
BennunHa 4MCTOrO MECSYHOTO OTTOKA WHBECTUIIMOHHBIX
maeB OMpeJensieTcss Kak OTHOIIEHHE B MPOIEHTax
PasHOCTH  KOJMYECTBA HHBECTULMOHHBIX IaeB, B
OTHOLIEHWH KOTOPBIX II0 JIMLEBBIM CUETaM B pPEecTpe
BJIAJICNIbIICB HMHBECTHLMOHHBIX IaeB OBUTM BHECEHBI
pacxoIHble 3amUCH B pe3ylbTaTe HX IOTAIICHUS WIN
oOMEeHa, M KOJMYECTBa WHBECTHLMOHHBIX IaeB, B
OTHOLICHWU KOTOPBIX IO JIMIEBBIM CUETaM B peecTpe
BJIAJICNIbIICB HMHBECTHLMOHHBIX MacB OBbUTH BHECEHBI
NPUXOAHBIE 3allICH B pE3yJbTaTe WX BbIAAYM WIH
oOMeHa, 3a KaJleHIApHBIA MecsI] K 00IeMy KOJINYECTBY
BBIJJAHHBIX WHBECTUIIMOHHBIX T1aeB IO JIAHHBIM peecTpa
BJIaJeJIbLIEB MHBECTUIIMOHHBIX MAeB Ha MOCIEAHUI JE€Hb
NpEeAbLIYIIETO KaJeHOapHOTO MECALa.

Jns ueneil HacTOSIETO IYHKTAa YYUTHIBAKOTCS
JNCHEXHbIE CPEACTBA, PACHOPSIKEHHE KOTOPBIMH HE
OrpaHHYEHO HA  OCHOBAaHMM  pELICHHs  OpraHa
TrOCYJapCTBEHHOW BJIACTH, HA KOTOPHIE HE YCTAaHOBJICHO
oOpeMeHeHune, IIeHHbIe OyMard, mpaBa MO MPOJaXKe WIN
MHOH mepenaye 1o JoroBopy KOTOPBIX HE OIPaHUYCHBI.

Hnst 1eneil HACTOSILET0 MYHKTa MCHOJIb3YETCs
PEUTHHT JOJITOCPOYHON KPEAMTOCIOCOOHOCTH B TOH XKe
BaJIOTe (HAIMOHAIBHON M (WJIM) WHOCTPAHHOM), B KaKOH
NPEANOoIaraeTcs OCYIIECTBICHHE BBIIIAT 110 YKa3aHHBIM
[EHHBIM OyMaraM COTJIAaCHO PEIISHHIO O BBIMTYCKE TaKMX
[EHHBIX OyMar.

TpeboBaHM HACTOAIIECTO MYyHKTA MPUMEHSIOTCS IO
JIaThl BOBHUKHOBEHHS OCHOBaHUsI MpekpaieHus Gona.

s memetr ab3ama  BTOPOTO M TPETHETO
MOJIIYHKTA BA HACTOSAIIETO ITYHKTA HE YUUTHIBAIOTCS
JOTOBOPBl ~ PEIo, IO KOTOPBIM  YIPaBIAOLIAs
KOMIIaHUS SABJIIETCS MIOKYIaTeIeM II0 IepBOil 4acTH
JOTOBOpa pemo, W KOTOpBIE TNPEeAyCMaTpUBAIOT
HEBO3MOXXHOCTh  PACIOPSDKEHUSI MPHOOPETEHHBIMU
LEHHBIMU OyMaramu, 3a HCKJIIOUYEHHEM HX BO3BpaTa
[0 BTOPOM YacTH TaKOTO JOTOBOpa pero, a TakKe
OTIMOHHBIE JIOTOBOPHI, MO KOTOPBIM YIpaBIISIOLIAS
KOMIIaHUSI UMEET IpaBO TPeOOBaTh OT KOHTPAreHTa
MOKYNIKA WM TPOAaXu 0OazoBoro (0a3mcHOTO)
aKTHUBA.

[Ipu onpenenennu CTpyKTyphl akTUBOB (hoHIA
YUUTBIBAIOTCS ~ aKTHUBBI, IPHUHATBIE K  pacyery
CTOUMOCTH €r0 YHCTBIX AaKTHBOB (C  y4eTOM
TpeOOBaHMsI, yCTAaHOBIEHHOro ab3aleM YeTBEepPTHIM
MOJIIYHKTa OMH HACTOSILETO ITyHKTA).

3) Homnst cromMoCcTH HHCTPYMEHTOB JEHEKHOTO
PBIHKA CO CPOKOM JI0 TIOTalIeHus (3aKpbITHsI) MEHEe
TPeX MecALEB, NpaB TPeOOBaHHH K IOPHINYECKOMY
JUIy, BO3HUKUIMX HA OCHOBaHMU JIOTOBOpa O
OpOKEpPCKOM OOCIY)KMBaHUU C TaKUM JIHMIIOM (IIpH
YyCJI0BHH, qTO YKa3aHHBIM A0roBOpoOM
MPESYCMOTPEHO HCIIOJHEHUE TaKUM IOPHINYECKUM
JUIIOM 0053aTeNbCTB B TEUEHHE OAHOTO padodero
IHSI C JaThl IPEABSIBICHNS YKa3aHHBIX TPEOOBaHUH K
WCTIONTHEHNIO), OOmuramuii ¢ (UKCUPOBAHHBIM
KYIOHHBIM  JOXOJIOM, PEUTHHI  OJTrOCPOYHOM
KpPEIUTOCIIOCOOHOCTH BBINTyCKa (TIPH  OTCYTCTBUH
pEeHTHHra BBIITyCKa - PSUTHUHT SMUTEHTA) KOTOPBIX TI0
KJIACCU(UKAIMN XOTS OBl OJTHOTO W3 PEUTHHTOBBIX
Ar¢HTCTB, BKIIOYCHHBIX B YCTaHOBHeHHBIP'I CoBeToM
JupekTopoB banka Poccuu nepedeHbp pPEUTHHIOBBIX

arcHICTB, OTJINYAETCS oT peiTHHra B
COOTBETCTBYIOIIEH BaJlOTE CTPaHbl - OMUTEHTA
BAJIOTBl, B KOTOpPOM HOMHHHPOBAaHBI YyKa3aHHBIE

obnuranmuu (s oOyuranuii, HOMHUHHPOBAHHBIX B
BaJIIOTE TOCYJIAPCTB - WICHOB BAIOTHOTO COK03a, - OT
MaKCHUMaJbHOTO PEUTHUHTa Cpeaud TrOCYyAapCTB -
YJICEHOB BAJIOTHOTO COI03a), HE OoJiee YeM Ha OIHY
CTylleHb, IIEHHBIX Oymar, BXOJSIIUX B pacyer
cleayromux (OHIOBBIX HHJICKCOB:
1. S&P/ASX 200 (ABcTpanus)
. ATX (ABcTpus)
. BEL20 (benbrus)
. Bovespa Index (bpazumus)
. BUX (Benrpus)
. FTSE 100 (Benmukobpuranus)
. Hang Seng (I"onKoHT)
. DAX (I'epmanmst)
. OMX Copenhagen 20 ([lanus)
10. TA-35 (M3pawb)
11. S&P BSE SENSEX (Uuaus)
12. ISEQ 20 (Mpnanaust)
13. OMX Iceland 8 (Mcnanmaus)
14. IBEX 35 (Mcnanus)
15. FTSE MIB (Mtanus)
16. S&P/TSX Composite (Kanana)
17. Shanghai SE Composite (Kurait)
18. LuxX (JIrokceMOypr)
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19. IPC (Mekcuka)

20. AEX (Hunepnanpbr)

21. S&P/NZX 50 (HoBas 3enanmus)

22. OBX (Hopgerms)

23. WIG (ITonpma)

24. PSI 20 (ITopryrammust)

25. Nanexc Mocbupsxu (Poccus)

26. Unnekc PTC (Poccus)

27. SAX (CnoBakus)

28. SBI TOP (CnoBenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typrust)

32. OMX Helsinki 25 (®PunnsHans)

33. CAC 40 (Dpanuus)

34. PX Index (Yemickas pecmyOinka)

35. S&P/CLX IPSA (Uwm)

36. SMI (1lIsetimapus)

37. OMX Stockholm 30 (IlIerus)

38. OMX TALLINN_GI (OcTonwmst)

39. FTSE/ISE Top40 (IOAP)

40. KOSPI (YOxnas Kopes)

41. Nikkei 225 (Smonust)

42. HWupexc Mocbupxu romyObix ¢uriex
(Poccus)

OT CTOMMOCTH 4YHCTBIX aKTHBOB (oHAa B
COBOKYITHOCTH JOJDKHA TIPEBBIIATH OOJNBIIYI0 U3
CIIETYFOIIUX BEITUYNH:

- IIATh TPOIICHTOB;

- BENMYMHY YHCTOTO MECSYHOTO OTTOKa
MHBECTUIIMOHHBIX TAeB, SABISIONIYIOCS MUHUMAIbHON
U3 HIECTH HAUOOJBIIUX BEIMYMH YUCTBIX MECSYHBIX
OTTOKOB HHBECTHUIIMOHHBIX TaeB 3a TMocienHue 36
KalleHAapHBIX ~ MecsneB  (maHHOe  TpeOoBaHHE
MPUMEHSIETCS, B Cllydae €CJIM C JaThl 3aBEpIICHUS
(oxonuanwms) ¢opmupoBanus ¢Gonma npouuo 36
KaJleHIapHBIX MecsleB U Ooinee). BemnunHa dncroro
MECSIIHOTO OTTOKA HMHBECTHIIMOHHBIX racB
ONMpeesieTCss KaKk OTHOLICHHWE B  IPOIEHTax
Pa3HOCTH KOJHMYECTBA WHBECTHIIMOHHBIX I1aeB, B
OTHOIIIEHWH KOTOPBIX IO JUIIEBBIM CUETaM B pEeCcTpe
BJIAJICIbIICB MHBECTHUIIMOHHBIX I1a€B OBUIM BHECCHBI
PACXO/HBIC 3alMCH B PE3YJIbTATe UX MMOTALICHHUS WIIH
oOMeHa, M KOJMYEeCTBAa WHBECTUIMOHHBIX I1acB, B
OTHOIIIEHWU KOTOPBIX TI0 JUIIEBBIM CUETaM B peecTpe
BJIJICIbIICB MHBECTUIIMOHHBIX I1a€B OBUIM BHECCHBI
MIPUXOJHBIE 3alVCH B pe3ylbTaTe WX BBIIAYM WIIN
oOMeHa, 3a KalleHAapHBIH MecsAll K oOmeMmy
KOJIMYECTBY BBIJIAHHBIX HMHBECTHUI[MOHHBIX I1a€B IO
JAaHHBIM pEeecTpa BIIAZCIbIECB HHBECTUIIMOHHBIX 11acB
Ha TIOCIICHWIA JI€Hb MPEIbIAYIIEro KaJleHIapHOTO
MecsIa.

Jns neneit HacTosAEro MyHKTa YYUTHIBAIOTCA
JICHE)KHBIE CPEJICTBA, PACIOPSIKEHHE KOTOPHIMH HE
OTPaHMYEHO HA OCHOBAaHUM pEUICHHWS OpraHa
roCyIapCcTBEHHOM  BJacTH, Ha  KOTOpPbIE  HE
YCTaHOBJIGHO OOpeMEHeHHe, IeHHbIe Oymaru, mpasa
[0 MpoJaKe WM WHOM Tiepejadye Mo JIOTOBOPY
KOTOPBIX HE OTPaHUYCHBI.

Jns neneil HacToAIEro MyHKTA UCIOJIb3YETCS
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PEUTHHT OJITOCPOYHON KPEAUTOCIIOCOOHOCTH B TOM
e BaIOTe (HaMOHAIBLHON U (MJIM) HHOCTPAaHHOK), B
KaKOW TPEe.IoaraeTcsi OCYyIIECTBICHHE BBIIUIAT IO
yKa3aHHBIM LIEHHBIM OyMaraMm COIJIaCHO PEIICHHIO O
BBIITyCKE TaKUX LICHHBIX OyMar.

TpeboBanus HACTOSIIIETO MyHKTa
NPUMEHSIOTCS 10 JaThl BOSHUKHOBEHUS OCHOBAHHMS
npekpamieHus Gpouia.

24. Onucanue  pUCKOB, CBSI3aHHBIX c
WHBECTUPOBAHUEM.

Vhpapnsromass ~ KOMIIAHMS  HE  TFapaHTUPYET
JOXOAHOCT,  HHBecTunui B DoHpa.  Bruagenbisl

HWHBCCTUILIMOHHBIX MMACB HECYT PUCK y6I>ITKOB, CBsA3aHHBIX
C HU3MCHCHHUCM pBIHO‘-IHOﬁ CTOMMOCTH HUMYIIECTBA,
cocTapJsromero MoH.

CTOMMOCTh HMHBECTULMOHHBIX I1a€B MOJKET Kak
YBEIINYUBATLCA, TaK U YMCHBIIATHECA B 3aBUCUMOCTU OT

U3MECHEHUS PBIHOYHOM CTOUMOCTH 00BEKTOB
WHBECTHUPOBAHMSI.

WuBectupoBanue B LEHHble OyMarm W
(uHaHCOBBIE HMHCTPYMEHTHI CBSI3aHO C  BBICOKOH

CTENEHbIO PUCKOB, U HE MOJIpa3yMeBaeT rapaHTHH Kak I10
BO3BpaTy OCHOBHOM MHBECTUPOBAHHOW CyMMBI, TaK U I10
HOJTY4YEHHUIO KaKUX-THO0 JOXOHOB.

WHBecTpOoBaHNE B COOTBETCTBHHM C HACTOSIIEH
WHBECTULIMOHHON  JI€KJIapallueéi W  HOPMAaTHUBHBIMU
aKTamH B cepe (UHAHCOBBIX PHIHKOB B UMYILIECTBEHHBIE
npaBa 10 (BIOYEPCHBIM M ONIHUOHHBIM JOTOBOPaM
(KOHTpakTaMm), TperyCMaTPUBAIONIUM  MpHOOpeTeHHE
0a3oBOro axkTMBa, JIMOO TOJy4YEeHHE JOXO0Jda OT
YBEJIMUEHUS €ro CTOMMOCTH (OTKPBITHE AJMHHON
MIO3HIIMH) CBSI3aHO C PHIHOYHBIM PHCKOM 0a30BOTO aKTHBA
(pycka CHUIKEHUS eTO0 LIEHBI).

HHBecTHpoBaHNE B COOTBETCTBHHM C HACTOSILEH
WHBECTULIIMOHHOM  JeKJapanueil W  HOPMaTUBHBIMHU
aKTamH B cepe GUHAHCOBBIX PHIHKOB B UMYILIECTBEHHBIE
npaBa 10 (BIOYEPCHBIM M OINIHOHHBIM JOTOBOPaM
(KOHTpakTaMm),  NPEAYCMaTPUBAIOIIMM  OTUY)XKICHHE
0a30Boro akTHBa, 10O MOIyYEHHE JI0X0/Ia OT CHIKCHUS
€ro CTOMMOCTH (OTKpBITHE KOPOTKOW TO3WIIMH) BIEYET
KaK CHIKEHHE PHCKa YMEHBIICHHS CTOMMOCTH aKTHBOB
(dhoHIa, TaK ¥ CHIKEHUE UX JJOXOJTHOCTH.

Pucku HWHBCCTUPOBAHUA B LICHHLBIC 6YMaFI/I )51

(1)I/IH8,HCOBBIG HUHCTPYMCHTEL BKJIHOYAKOT, HO HC
OrpaHUYMUBAIOTCA CICAYIOINUMU PUCKAMU:
- IOJUTUYECKHUE ©U OKOHOMHUYCCKHE  PHCKHU,

CBA3aHHBIE C BO3MOYKHOCTBIO M3MEHEHUS MOJIUTUYECKON
CUTYaIliH, KaKk BHYTPU CTPaHbI, TaK U 3a €€ MpeesiaMu,
SKCIIPOIIPHALINH, HaI[MOHAIHU3AIHH, MIPOBEJCHUS
MOJINTUKY, HAIIPaBJICHHON HAa OTPaHHYEHHE WHBECTULUN
B OTpaciM HSKOHOMHKH, sBIstomuecs: chepoil ocoObix
TOCY/IJapCTBEHHBIX ~ MHTEPECOB, TMaJCHWEM IIeH Ha
9HEPTrOPecypChl U IPOYUMHU 00CTOSITENbCTBAMH;

- CHCTEMHBIH PHUCK, CBA3aHHBIN C HECIOCOOHOCTHIO
00JpIIOr0 uYMcna (PMHAHCOBBIX MHCTUTYTOB BBIMOJHATH
cBoM 00s3arenpcTBa. K CHCTEMHBIM pHCKaM OTHOCHUTCS
pHUCK 0aHKOBCKOM CHUCTEMBI;

- PBIHOYHBIM PHUCK, CBSI3aHHBIA C KOJeOaHUAMHU
KYpPCOB BAJIIOT, MHQJISIIMN, IPOLIEHTHBIX CTaBOK, U T.I., B

24.  Onwucanue
HMHBECTUPOBAHUEM.

VYopasnsomass KOMIAHUS HE TapaHTUPYET
JOXOAHOCT, WHBeCTUIMH B (¢oHA. Bragenbus
WHBECTUIMOHHBIX TMAacB HECYT PHUCK YOBITKOB,
CBSI3aHHBIX C HM3MEHEHHEM DPBIHOYHOM CTOMMOCTH
HMMYIIECTBA, COCTABIISIONIETO (GOH/.

CroumocThb 00BEKTOB MHBECTHUPOBaHMUS,
COCTaBJISIFOIIMX (OHA, U, COOTBETCTBEHHO, pacyeTHasI
CTOMMOCTH HMHBECTULIMOHHOTO mnasi, MOTYT
YBEIMYMBATbCA WM  yYMEHBIIATHCS, PE3YJbTaThl
WHBECTHPOBAaHUSl  YMPAaBISAKOLIEH  KOMIAHUM B
[POIJIOM HE ONPEACNIOT AO0XOAbl B OydylueM,
rocyapcTBO HE rapaHTHpyeT JIOXOJTHOCTh
WHBECTHUIIMI B TTACBOM WHBECTUIIMOHHBIN (OH]I.

WnBectupoBanue B AKTUBBI,
MPENYCMOTPEHHbIE B HWHBECTULMOHHOM IeKJIapaluu
(doHpa, CBA3aHO C ONPEEICHHON CTETIEHBIO PUCKOB
HE TOJpa3yMeBaeT TrapaHTUH, Kak [0 BO3BpaTy
OCHOBHOW WHBECTUPOBAHHOHM CYMMBI, Tak MU IO
MIOJTyYEHHIO T0XO0B.

WuBectupoBaHue B COOTBETCTBHUHU c
HacTOSINIE  WMHBECTHLIMOHHOM  JeKjapauued u
HOPMAaTUBHBIMH aKTaMd B cdepe (PHUHAHCOBBIX
PBIHKOB B UMYILIECTBEHHBIE TIpaBa M0 (bIOYEPCHBIM U
OTIIIMOHHBIM JIOTOBOpaM (KoHTpaKTam),
peayCMaTpUBAOLIMM  NpuoOpeTeHne  0a30BOTO
aKTHBa, OO MOJY4YEeHUE J0X0/a OT YBEITHMUCHHS €T0
CTOMMOCTH (OTKpBITHE JUIMHHOM MO3MLIMH) CBSI3aHO C
PBIHOYHBIM ~ pHUCKOM ©0a30BOro akTuBa (pucka
CHIDKEHUS €ro0 LIEHBI).

WuBectupoBaHue B COOTBETCTBHUHU c
HacTOSIIE  WMHBECTHLIMOHHOM  JeKjapauued u
HOPMAaTUBHBIMH aKkTaMu B cdepe (PHUHAHCOBBIX
PBIHKOB B UMYILIECTBEHHBIE TIpaBa 10 (PbIOYEPCHBIM U
OTILIMOHHBIM JIOrOBOpam (xoHTpakTam),
MpenyCMaTPUBAIOLIIM OTUYXJICHHE 6a30BOrO
aKTHBa, JIMOO TONyYeHHE J0XOJa OT CHHXKCHHUS ero
CTOMMOCTH (OTKPBITHE KOPOTKOH MO3WIMU) BJIEYET
KaK CHIDKEHHE pHUCKAa YMEHBIIEHUS CTOMMOCTH
aKTUBOB (POH/IA, TAK U CHW)KEHUE WX JOXOJIHOCTH.

Pucku mHBECTHpOBaHUS B IIEHHBIE Oymaru u
(uHaHCOBBIE HMHCTPYMEHTBHI BKIIIOYAIOT, HO HE
OTrPaHUYMBAIOTCS CIEAYIOIMMU PUCKAMMU:

PHUCKOB, CBs3aHHBIX C

L. HedunancoBsie pucku.

Crparerndeckuil puCK CBSI3aH C COIHAJIBHO-
MOJINTUYECKUMA W OKOHOMHUYECKUMH YCIOBHAMHU
paszsutus Poccuiickoii denepanuu unm crpal, rae
BBHIMYIIEHBl WM 00palIatoTCsi COOTBETCTBYIOIIUE
LIeHHbIe Oymaru, WHble ()MHAHCOBBIC HHCTPYMEHTHI U
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TOM YHCJIE [IEHOBOM PUCK, MPOSABISIOUIANACS B U3MEHEHUN
IIEH Ha IeHHbIE OyMarw, KOTOpOE€ MOXKET MPUBECTH K
MaJICHUI0 CTOMMOCTH akTHBOB DoHa;

- KpEIWUTHBIM PUCK, CBSI3AHHBIM, B YACTHOCTH, C
BO3MOXXHOCTBIO HEHCITOJHCHHS TPUHATHIX 00SI3aTEIBCTB
CO CTOPOHBI PMHUTCHTOB IICHHBIX OyMar U KOHTParcHTOB
O CIEIKaM;

- PHUCK PBHIHOYHOM JIMKBUIHOCTH, CBSI3aHHBIA C
MOTCHIIMAIIBHON HEBO3MOXKHOCTBIO PEaTN30BaTh AKTUBBI
0 GIarONPHATHBIM IIEHAM;

- OTIEpPAIlMOHHBIA  PHUCK, CBSI3aHHBIN c
BO3MOXXHOCTBIO  HETPABWJIBHOTO  (DYHKIIMOHHUPOBAHUS
o0opymoBaHusi ®W  TporpaMMHOro  obecriedeHus,

WCIIONB3yeMOTO TP 00pabdOTKE TpaH3aKIMiA, a TaKKe
HENPAaBUIBHBIX JCUCTBUN WM OC37CHCTBUS TEepcoHala

OpraHM3alui, YYacCTBYIOLIUX B pacuerax,
OCYLIECTBIICHUN  JENO3UTapHOH  JAEATENIBHOCTH U
HIPOYUMH OOCTOSATENHCTBAMH;

- PperyJ[LMOHHBIM  pHUCK,  CBS3aHHBIH  C
HEIPEACKa3yeMOCThIO U3MEHEHUI JEUCTBYIOLLETO

3aKOHOJIaTEIbCTBA, & TAKXKE C HECOBEPILIEHCTBOM 3aKOHOB
U TPOYNX HOPMATHUBHBIX JTOKYMEHTOB, KaCarOIIMXCS
pBIHKa [eHHBIX Oymar. JIaHHBIM BUJ pUCKa BKIIOYAET B
ce0si TakKe PHCK, CBS3aHHBIA C  BEPOSATHBIMHU
HETaTUBHLIMHA  HAJIOTOBBIMM  IIOCICACTBUSAMHU  JUIA
WHBECTOPOB, a TaKXe C BO3MOXKHOCTHIO HW3MEHEHHUS
JEUCTBYIOLIETO 3aKOHOJIaTEIIHLCTBA B obnactu
HaJIOT000JI0KEHHS;

- PUCK IIPOTHUBOIIPABHBIX ACUCTBUI TPETHUX JIUI] B
OTHOLIEHUHU UMYIIECTBA, CocTaBisAomero ®ouzy;

- pHUCK BO3HHUKHOBECHUS (hopc-MaKOpHBIX
00CTOSATENBCTB, TAKUX KaK TMPUPOJHBIC KATaKIU3MbI U
BOCHHEIC JICHCTBUS U T.II.

Vopapnsromiass  KOMIIAHHMS — NOPEOIPUMET  BCE
HEOOXOOUMBIE [EUCTBUA JUIS OOECIIEUEeHUS IIOJIHON
JIOCTOBEPHOCTH M MPABJAMBOCTH MH(POPMAIIUHU, HA OCHOBE
KOTOpOW OyIeT OCYIIECTBISTHCS MPHOOPETEHHE EHHBIX
Oymar. TeM He MeHee, HHBECTOP HECET PHCK YOBITKOB,
CBSI3aHHBIX c YMEHBITICHUEM CTOUMOCTH
WHBECTULIMOHHBIX TMaeB. Pe3ynpTaThl [€ATEIBHOCTU
Vopapnsomeid KOMIIAHMM B IPOLUIOM HE SBISIOTCA
rapantueii noxonoB @onja B Oyaylem, rocyaapcTBo He
rapaHTUpPyeT JOXOJHOCTh uHBeCcTUIMU B DoHx wu
penieHue o MOKYIIKE WHBECTHUIIMOHHBIX rnacB
MPUHUMAETCSI MHBECTOPOM  CaMOCTOSITENBHO  IOCIIE
03HAKOMJICHHUS C HACTOSILIUMU IIpaBunamu,
WHBECTULIMOHHOW  neknapanueii @OoHga U OLEHKHU
COOTBETCTBYIOILLIUX PUCKOB.

aKkTWBBL. JIaHHBIN PUCK HE CBSI3aH C OCOOEHHOCTSIMH
TOTO WJIM MHOTO O00BEKTa MHBeCTHUpOBaHHA. Ha 3TOT
PUCK OKa3bIBAa€T BIIMSIHHE U3MEHEHHE MOJUTHYECKOU
CUTYAaLMH, BO3MOKHOCTh HAaCTYIUICHUS
HEOJIAarONPHUATHBIX (C TOYKU 3PEHUS CYIICCTBEHHBIX
YCIIOBUM  OW3HECa) WM3MEHEHUH B  POCCHICKOM
3aKOHOJATENbCTBE WM 3aKOHOAATENIbCTBE JPYIHX
CTpaH, JeBaJbBallUs HAIMOHAIBHOU BaJIFOTHI, KPU3UC
pBIHKA TOCYIapCTBEHHBIX JIOJTOBBIX O00S3aTEILCTB,
OaHKOBCKHIA KpU3HUC, BJIFOTHBIN KpU3HC,
MPEACTABIISIIOIINE co0oif npsmMoe W
OTIOCPEZOBAHHOE CIIEACTBUE PUCKOB MOJUTUYCCKOTO,
SKOHOMHUYECKOr0 ¥ 3aKOHOAATENBHOIO Xapakrepa. Ha
YPOBEHb CTPATETMYECKOr0 PHCKa MOIYT OKa3bIBaTh
BIIUSHUE WM MHOTHE Apyrue (akTopbl, B TOM YHUCIIC
BEpPOSITHOCTD BBE/ICHUSA pPErHOHANBHBIX
SKOHOMUYECKUX CAHKUWA WJIA OrpaHWYEHUH Ha
WHBECTULIMM B OTAEIBHBIE OTpaciu sKoHOMmHuKU. K

CTpaTerMYeCKUM  pUCKaM  TakXe  OTHOCHUTCH
BO3MOKHOE HACTYIUICHUE 00CTOSITENIHCTB
HENPEOJOIMMOM  CWJIBL,  IJIaBHBIM  00pasom,
CTUXUHHOTO U  TEOIMOJUTHYECKOr0  XapakTepa

(Hampumep, BoeHHbIC JneicTBusi). CTpaTeruuyecKuit

PUCK HE MOXET OBITh OOBEKTOM pPa3yMHOTO
BO3JICICTBUS 5 YIIpaBJICHUA co CTOPOHBI
YIPABJISIFOLIEH KOMIIaHUH, HE MOJIEKUT

IUBEpCU(PUKALUKN U HE IOHIKACM.

CucteMHBId PHUCK CBSI3aH C HapyLICHUEM
(uHaHCOBOI CTaOMIBHOCTH 51 BO3HUKUIIEH
HECIOCOOHOCTH ~ OOMNBIIOTO  Yucia  (HYUHAHCOBBIX
WHCTUTYTOB  BBIIOJHATH  CBOM  (YHKIMH H
oOs3aTenscTBa. B cmimy  Oonblioit  cTeneHH
B3aMMO/ICHCTBUSA u B3aMMO3aBHCHMOCTH
(hMHAHCOBBIX HMHCTUTYTOB MEXIy COOOH OIleHKa
CHUCTEMHOTO pHCKa CJOXHa, HO €ro peajln3anus
MOJKET TIOBJIMATH Ha BCEX YYACTHUKOB (PMHAHCOBOTO
pBIHKA.  YIpaBisiomass KOMIIAHMA HE  MMEeT
BO3MO>KHOCTEH BO3ACHCTBUS HA CUCTEMHBINA PUCK.

OnepanuoHHBIN PHUCK, CBSI3aHHBIN c
HapyLWEHUsIMH OHM3HEC-TIPOLIECCOB, HENPaBUIbHBIM
(YHKIMOHUPOBAaHWEM  TEXHMYECKHX CPEACTB H
MpOTpaMMHOIO  OOeCHeueHus,  HEeNpaBHUILHBIMU
JEUCTBUSMHU (6ezneiicTBrEM) WU
HE0OPOCOBECTHOCTBIO  MEPCOHANA  YIPAaBJISIOMICH
KOMIIaHWM, €€ KOHTPareHTOB W  HapTHEPOB,
MPUBJICKAEMBIX K YIIPABICHUIO akTHBaMU (OHIA, a
TaKXe BCJIEICTBHE BHEIIHUX (DaKTOPOB, B TOM YHCIIE,

NPOTUBOINPABHBIX  JEHCTBUM  Tperbux Jul. K
OTIEpPaAIlMIOHHOMY PHCKY OTHOCATCS  BO3MOJKHBIE
yOBITKH, SBUBIIMECS pe3yJIbTaTOM HapyIICHUH
paboThI WIH HEKa4yeCTBEHHOI'0 WIH
HEZI0OPOCOBECTHOTO WICTIOJTHCHWISI CBOUX
0053aTeIsCTB OpraHM3aToOpaMHu TOPTOBIIH,
KIUPUHTOBBIMH OpraHu3auusiIMu, JpyTUMH
UHPPACTPYKTYPHBIMH OpraHU3alMsiAM WM OaHKaMHu,
OCYIIECTBIISIOIINMHU pacueThl. C LIEJTBIO

MUHHMHU3ALUH ONEPALlMOHHOTO PUCKa YHPaBIAIOLIAs
KOMIIaHUSI € JOJDKHOW IPEeayCMOTPUTENBHOCTHIO
OTHOCHUTCA K TMOAOOPY COTPYOHHUKOB, ONTHMHU3ALNU
OHM3HEC-TIPOIECCOB U BHIOOPY KOHTPAreHTOB.




IIpaBoBoit PHCK, CBSI3aHHBIN c
HEIpPEICKa3yeMOCThI0O HM3MEHEHUH JEeMCTBYIOIIETO
3aKOHOJIATeNIbCTBA, a TAKXKE C HECOBEPILIEHCTBOM
3aKOHOB M HHBIX HOPMAaTHBHBIX aKTOB, CTaHIApTOB
CaMOpEryJlupyeMbIX OpraHu3alii, B TOM YHUCIE,
PETYIUPYIONINX YCIOBHS BBITYCKa W/UIK 00paIeHus

AKTHBOB, YKa3aHHBIX B WHBECTULIMOHHON
ACKJIapaiuu. COBCpIHeHI/Ie CACJIOK Ha pbIHKaxX B
Pa3INYHBIX IOPUCOUKIUAX CBs3aHO C

JOTIOJIHUTENBHBIMYA PUCKaMH.

Heo6xonumo Taxke NpuHUMAaTh BO BHUMaHHE
PHUCKH, CBSI3aHHBIE CO CJOXHOCTBIO HAJOTOBOTO
3aKOHOAATENBCTBA M NPOTUBOPEUYMBOCTBIO  €rO
TOJIKOBaHUS 51 MIPUMEHEHUS B chepe
MHBECTUIIMOHHON JESITEIBHOCTH, a TaKXe PpHUCKU
M3MEHEHHUsI HaJOrOBOTO 3aKOHOAATENbCTBA, KOTOPHIE
MOTYT TIPUBECTH K HETaTHBHOMY BIMSHHUIO Ha
HATOTOBBIN MHBECTUIIMOHHBIA PE3YIIbTAT.

IIpu 3TOM KpaiiHe 3aTPYIHUTEIIBHO
MIPOrHO3HPOBATH CTENEHb BIMSIHUSA TAKUX U3MECHEHHN
Ha JESITEIbHOCTh [0 YIpaBieHHIO (OHIOM WM
(hMHAHCOBBII pe3yNbTaT HHBECTOPA.

C 1nenpl0 MHUHMMH3ALKMK IPaBOBOTO pHCKa
YIOpaBIAONias KOMIAHHMS CO BCEH TINATENBHOCTBIO
OTHOCUTCS K U3YYCHMIO U3MEHEHUH B HOPMAaTUBHOM
O0aze. Taxke ympaBisioIllas KOMIIAHWS B IOJHOU
Mepe HCIOJNB3YeT BCE JIETAIBHBIE MEXaHW3MBI
B3aUMOJEHUCTBUSL C OpraHaMud TOCyIJapCTBEHHOM
Bi1acTH, ¢ bankom Poccum ¢ nenpio BIMSHUA Ha
MIPUHATHE pereHni o U3MEHEHUSIM B
3aKOHOJATENBCTBE B IIOJIb3Yy HHBECTOPOB.

PerynaropHelii puUCK MOMKET IPOSBISATHCA B
¢dbopMe TpHUMEHEHUS K YHOPaBISIOUICH KOMITaHUH
CaHKIUI pPETYIUPYIOIINX OpPraHoB IO TpPUYHHE
HECOOTBETCTBHS 3aKOHAM, OOIENPHUHATHIM MPaBUIaM
W cTaHzapraM MNpoQecCHOHAIBLHON JIeSTEIbHOCTH.
CnencTtBueM pealM3allid  PEryJSITOPHOTO — pHUCKa
MOTYT CTaThb (PMHAHCOBBIE WM PEIyTAlOHHbIC
[IOTepH  YHPABIAIOUIEH KOMIIAHUM, 3alpeT Ha
MIPOBEJEHUE OTIENBHBIX ONEpalUil MO YNPaBJICHUIO
¢dbonaom WIH AHHYJIMPOBAaHHE JULCH3UH
ynpasisitomed komnanud. C Ienbl0 UCKIIOYEHHUS
PETYyNATOPHOTO pHCKAa YIPABIAIOMIAs KOMIAHUS
BBICTPOMJIA CUCTEMY KOPIOPATUBHOIO YNpPaBIECHUS U
BHYTPEHHETO KOHTPOJISI U ONEPaTHBHO NPUHUMAET
MepHI 110 IPUBEIECHUIO CBOEH NESTENFHOCTH B TIOJTHOE
COOTBETCTBHE C JCHCTBYIOIIMMH HOPMAaTHBHBIMU
aKTaMH.

IL. DUHAHCOBBIE PUCKH.

PBIHOUHBIN/IICHOBOH  pUCK, CBSI3aHHBIA €
KoJeOaHMsIMH  [I€H  aKTHBOB, YKa3aHHBIX B
VHBECTUIIMOHHOM  JIEKJIapallud, KypcOB  BaIoT,
MPOLICHTHBIX CTABOK U IIP. BCJIEJICTBUE HM3MEHEHUSA
KOHBIOHKTYpPbl PBIHKOB, B TOM YHCJE CHUXEHUS
JUKBUAHOCTH. OTH (QakTopel caMu 1o  cede
HAXOJSATCS MOJ] BIUSHUEM TaKUX 00CTOSTENbCTB, KaK
HEOJIaronpuaTHAs COIHAIBFHO-OKOHOMUYECKasT WIIH
MOJIMTHYECKAS] CUTYallMsl, U3MEHEHHUE PETyJIITOPHON
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Cpelbl, IeBaJIbBALMSI MJIM CYLIECTBEHHbIC KOJIEOaHUs
KypcoB 0OMeHa BalOThl, CTUXUHHBIE OEICTBHAL.

Bamtornbiii pHUcK XapaKTepu3yeTcs
BO3MOXHBIM HEOJIAaronpUsATHBIM H3MEHEHHUEM Kypca
pyOJisl MM MHOW BalIOTHI, B KOTOPOH HOMHHHPOBAH
(MHAHCOBBII MHCTPYMEHT, MO0 OTHOLICHHIO K KypCY
pyOnst  wWiaMm  WHOM  BaIOTBL, B KOTOPOW
paccuuThIBaeTCA VMHBECTULIMOHHBII pe3yabTat
nHBecTopa. IIpu 3TOM HEraTUBHO MOKET U3MEHHUTHCS
KaK CTOUMOCTD aKTHBOB B pesynbTaTe
UH(IAIMOHHOTO BO3JEHCTBUSA U CHIDKEHUH PEATbHOM
MOKYNaTeIbHOH CIIOCOOHOCTH aKTHBOB, TaK U pa3Mep
00s13aTeIBCTB MO  (DMHAHCOBBHIM  HHCTPYMEHTaM,
HCIOJIHAEMBIM 3a CUET aKTUBOB (hoHIA.

[IpoLieHTHBIN pHCK 3aKIO4aeTcs B IMOTEpsX,
KOTOpble (OHJ MOXET TIOHeCTH B pe3yjbTaTe
HEeOJIaronpuATHOIO M3MEHEHMs IPOLICHTHOM CTaBKH,
BIUSIONIEH HAa KYpPCOBYIO CTOMMOCTH OOJHTaIuii ¢
(uKcupoBaHHBIM 10X0J0M. [IpOIIEHTHBIN PUCK TaKXKe
BO3HMKAE€T B CJIy4ae, €CIM HAcTyIUICHHE CpOKa
UCIONHEHUsT  00s3aTelbCTB 32 CYET  AKTHUBOB,
pPa3MEIICHHBIX B HWHCTPYMEHTHI C (UKCHPOBAHHBIM
JIOXOJIOM, HE COBMAJaeT CO CPOKOM TOITYy4EHHUs
MIPOLICHTHOT'O 10X0/a OT TAKUX aKTHBOB.

Puck  nMKBHIHOCTM  peanusyeTrcss  IpHU
COKpallCHNU U1 OTCYTCTBUH BO3MO>XXHOCTHU
MpHOOpPEeCTH WM pealn3oBaTh  (PUHAHCOBBIC
WHCTPYMEHTHI B HEOOXOMUMOM O0BEeMe H TIO
HeoOxoauMon 1ieHe. [lpu onpeseneHHBIX PHIHOYHBIX
YCIIOBHSX, €CIIM JIMKBUAHOCTH DPBHIHKA HealeKBaTHA,
MOKET OTCYTCTBOBAaTb BO3MOKHOCTH OIIPEICIUTH
CTOUMOCTb HJIM YCTAHOBUTH CIIPABCIJIMBYIO LCHY
(MHAHCOBOTO aKTHBAa, COBEPUIMTH CHEIKY IO
BBIFOJIHOM LieHe. Ha phIHKE MOTIYT HpHUCYTCTBOBAaTh
TOJIbBKO HWHJAWKATUBHBIC KOTHPOBKH, 4YTO MOXKCT
NPUBECTH K TOMY, 4TO aKTUB HeJb3s OyJer
peanu3oBaTh M, TAKUM 00pa3oM, HHCTPYMEHT OyneT
HaxoxuThcsd B moprdene ¢oHAa 0 KOHLIA CPOKa
noraiieHus 6e3 BO3MOXXHOCTH pealln3allyiH.

Pasnpile  Buapl  puUCKOB ~ MOryT  OBITh
B3aUMOCBSI3aHBl MEXIy COOOH, peaim3anusi OJHOTO
pUCKa MOXXET MU3MEHATh YPOBEHb WJIHM TPUBOJIUTH K
peanu3anyy APYrux pUCKOB.

[lomumo ¢QuHaHCOBBIX M  HE(UHAHCOBBIX
PHUCKOB MHBECTHUPOBAHUE B AKTHBBI,
MPESYCMOTPEHHbIE HMHBECTULMOHHON JeKnapanuen
[IA€BOI'0 WHBECTULMOHHOTO (POHAA MOXKET BKIIOYATh
CJIEAYIOIIUE PUCKHU:

KpenutHsrit PHCK, CBSI3aHHBIN c
HEHUCIIOTHEHNEM JIOJDKHUKOM CBOHMX (DHMHAHCOBBIX
0053aTeIBCTB MM HEOIArONPHUATHBIM H3MEHEHHEM
HUX CTOMMOCTH BCJIEACTBUE YXYIILICHUsS CIOCOOHOCTH
JOJDKHUKA UCIIONHATE TaKue 00s3aTeNbCTRa.

K uucny xkpeoumnvix puckoé 6 mom uuciue,
OMHOCAMCA:

Puck nedonra mo obOnuraumsM M HUHBIM
JIOJITOBBIM LIEHHBIM OyMaram, KOTOPBIM 3aKIF04aeTcst
B BO3MOXHOH HEIUIATE)KECTIOCOOHOCTH OMHUTEHTA
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JIOJITOBBIX ~ IIEHHBIX Oymar w  (WIK)  JIWII,
MPEeJOCTaBUBIIMX OOECHEeYeHHe IO 3TUM LEHHBIM
OymaraMm, d9YTO TMpHBENET K HEBO3MOXXHOCTH WIIH
CHIDKEHHUIO BEPOATHOCTH MOTACHUTh JIOJTOBBIE LIEHHBIC
Oymaru (IpoOW3BECTH KYHOHHBIC BBIIIATHI 1O HUM,
HCTIOJIHUTH 00513aTeNbCTBA MO BBIKYITY, B TOM YHCIE
JIOCPOYHOMY, JOJNTOBBIX IEHHBIX OyMmar) B CpoK U B
MOJTHOM O0BEMe.

WuBectop HeceT puck nedonta B OTHOLICHHN
AKTHUBOB, BXOJIAIINX B COCTaB (POHIA.

C mempl0  TOANEp)KAaHUS  COOTHOIICHUS
PHUCK/IOXOTHOCTD B COOTBETCTBHHU c
WHBECTHUIIMOHHON JeKnapanueil (hoHIa yrpaBiIsromas
KOMITAaHUSI ~ BBICTpOWMJIA  CHCTEMYy  yTIPaBJICHUS
noptdenem GoHIa U pUCK-MEHEHKMEHTA.

Puck koHTpareHTa — TpeThero JHIA
MIPOSIBIISIETCSI B PUCKE HEWCIIONHEHUS 005S3aTeNIbCTB
nepes  yOpaBJSIFOLICH KOMIAHUEH €O  CTOPOHBI
KOHTpareHTOB. YTPAaBISAIOIIAsS KOMIIaHUS HE MOXKET
rapaHTHPOBaTh OJlarne HaMEepeHWs U CIIOCOOHOCThH B
OyIyiemM  BBIONHATH  TPUHATBIE  Ha  ce0s
00s13aTeNBCTBA co CTOPOHBI PBIHOYHBIX
KOHTpareHToB, OPOKEPOB, PACUECTHBIX OpTaHU3AINH,
JETIO3UTAPUEB, KIUPHHTOBBIX CHUCTEM, PaCUETHBIX
0aHKOB, ITUIATEXKHBIX AareHToB, OHMPXX M MPOYUX
TPETbUX JIUL, YTO MOXCET IIPUBECTU K MOTECPSAM
KIIMEHTa,  HECMOTpPS  HAa  MpeaNpHHUMAaeMbIe
yIpaBisironIei KOMITaHUEH YCUIIHS o
JIO0OpOCOBECTHOMY  BBIOOPY — BBILIECTICPEUHCICHHBIX
T,

WuBectupoBanue B MIPOU3BOTHBIE
(uHaHCOBBIE MHCTPYMEHTHI ((pbEouepchl, GOpBapbl,
OILMOHBI, CBOIBI M Jp.), KaK NPaBHJIO, CBSI3aHO C
OONBIIMM YPOBHEM PUCKA U MOXET OBITh COMPSKEHO
CO 3HAYUTEIHHBIMH yOBITKAMH.

Tak, mpu MOKyIKE ONLIMOHHOIO KOHTpPAaKTa
norepy, B 0OIIeM ciydae, HE NPEBBICAT BEIUUUHY
yIJaueHHBIX NMPEMUU, BO3HATPAXKICHUS U PACXOOB,
CBSI3aHHBIX C WX COBEpLICHHEM. B TO Bpems Kak
poAaka OILMOHHBIX KOHTPAKTOB M 3aKIIOYECHHUE
(bbrouepcHbIX, (OpPBapAHBIX U CBOI JOTOBOPOB
(KOHTPAKTOB) TMPH  OTHOCUTEIIBHO  HEOOJIBIINX
HEeONIaronpuaATHBIX KOJEOAHUSIX LIEH Ha PhIHKE MOTYT
MPUBECTH K 3HAYUTENBbHBIM YOBITKaM, a B cCilydyae
npoaaxu (QpploYepCHBIX U (HOPBAPIHBIX KOHTPAKTOB U
MIPOAAXKH OIIMOHOB Ha MOKYIIKY (OIIIMOHOB «KOJLI»)
— K HEOTPaHUYEHHBIM yOBITKaM.

[Momumo 0O0mIEr0 PBIHOYHOTO pHCKA MpH
COBEpILICHUU OTIepallMi Ha PBIHKE IEHHBIX Oymar, B
Cllyyae COBEpIICHHUS OIepaluii ¢ IMPOU3BOJHBIMU
(MHAHCOBBIMH WHCTPYMEHTAMH BO3MOXEH DHUCK
HeOIaronpusaTHOTO W3MEHEHUS [EHBI KaK
(mHAaHCOBBIX MHCTPYMEHTOB, SBIISIFOILXCS
0a3MCHBIM aKTUBOM MPOM3BOAHBIX (PHHAHCOBBIX
WHCTPYMEHTOB, TaK U PUCK B OTHOIICHWH aKTHBOB,
KOTOpble  ciyxaT oOecneyenneM. B ciyuae
HeOJIaronpuaATHOIO W3MEHEHUs IIeHbl (OHII MOXKET B
CPaBHUTEIBHO KOPOTKHH CPOK TOTEPSTh CPEJICTBA,
SBISIFOIMECST  O0ECIIEYeHHEM 10  MPOU3BOJIHOMY
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(hHAHCOBOMY WHCTPYMEHTY.

WHBecTHpOBaHNIO B HWHOCTPAHHBIE IIEHHBIE
Oymaru u mpou3BOJHbIC (PUHAHCOBBIC HHCTPYMEHTEI,
0a30BbIE AaKTHBBI, KOTOPHIX HMEIOT WHOCTpPaHHOE
MIPOUCXOXK/IEHUE, TIPUCYIIM ONMUCAHHBIE BBILIE PUCKU
CO CIICAYIOIIUMH 0COOEHHOCTSAMHU.

Wnoctpannapie (pUHAHCOBBIE WHCTPYMEHTHI U
aKTUBBI MOTYT OBITH MPHOOPETEHBI 32 PyOEeKOM MIIH
Ha pPOCCHICKOM, B TOM 4YHCJIE€ OpPTraHU30BaHHOM
PBIHKE.

[IpuMeHHTENPHO K TakuM HWHCTPYMEHTaM
CTpaTernyeckuil pucK, CUICTEMHBIH PUCK M MPaBOBON
PUCK,  CBOMCTBEHHBIE  POCCHUHCKHM  pBIHKaM,
JIOTIOTHAIOTCA AQHAJIOTUIYHBIMHU pHUCKaMH,
CBOWCTBEHHBIMH CTpaHaM, TJi¢ BBIMYLICHbl H/HIH
00paIarTcs 3TU aKTUBBI.

Bo3moxxHOCTH CyneOHOW 3ammuThl TpaB Ha
WHOCTPAHHBIE AaKTHUBBI MOTYT OBITH CYIIECTBEHHO

OrpaHWYEHBbl  HEOOXOJMMOCTHIO  OOpamieHusT B
3apyOexHble CyOeOHble ¥ TPAaBOOXPaHUTEIbHBIC
OpTaHBlI.

VYopapnsiomass KOMIAHUS TPEANPUMET BCe
HEOoOXOIMMbIEe IeNCTBUS Ui oOeclieyeHus IIOJIHOM
JIOCTOBEPHOCTH W TPaBIMBOCTH WH(GOpMAIUHU, Ha
OCHOBE KOTOpPOi Oyzaer OCYIIECTBIISATHCS
npuoOpeTeHre ICHHBIX OyMar.

Tem He MeHee, HHBECTOP HECET PUCK YOBITKOB,
CBSI3aHHBIX c YMEHBLICHUEM CTOMMOCTH
WHBECTUIIMOHHBIX  maeB  (oHma.  PesymbTaThl
JeATEIbHOCTA Y IIPABISIIOIICH KOMIIAHUH B IPOLLIOM
HE SBISIOTCS TapanTued noxonoB Pormga B Oyaymiem,
rocy1apcTBO HE rapaHnTupyet JIOXOTHOCTD
uHBeCTULIMM B @OHA U pEUICHHE O MOKYIKE
WHBECTULIMOHHBIX Ia€B IMPUHUMAETCS HHBECTOPOM
CaMOCTOSITETHHO rocie O3HAKOMJICHUS c
HACTOSALIUMHA IIpaBunamuy, WHBECTULIMOHHOU
nekaapanueii (GoHAa W OUEHKA COOTBETCTBYIOIIHMX
PHCKOB.

28. Yrpasisiomas KOMIIaHUs He BIIPaBe:

1) pacropsxaTbCsi UMYIIECTBOM, COCTaBJISIOIINM
¢doux, oe3 IPEeABAPUTEIBHOTO COTJIACHS
CIELUAIN3UPOBAHHOIO JIETIO3UTapUs, 33 MCKIHOUEHHEM
CIENIOK, COBEpIIaeMBbIX Ha OPraHM30BAHHBIX TOprax,
MPOBOJIMMBIX POCCHICKONW WM HWHOCTpAaHHOW OwWpikei
1100 MHBIM OPraHU3aTOPOM TOPTOBIIN;

2) pacriopsKaTbCsl ~ JI€HEXKHBIMH  CPE/ICTBaMH,
HaXOJSIIIMMUCS ~ Ha  TpPAaH3UTHOM  cueTe,  0e3
NPEABAPUTEIBHOTO  COIJIacUsl  CIEHUATM3UPOBAHHOIO
JIETIO3UTAPHS;

3) uconb30BaTh  MMYIIECTBO,  COCTABIIAIONIEE
¢onn, ans obecrieueHHs MCIONHEHHS COOCTBEHHBIX
0053aTeNbCTB, HE CBA3AHHBIX C  JIOBEPHUTEIBHBIM
yrnpaBineHrneM  GOHAOM, WM  JiIs  oOecrieueHus

UCTIOJTHEHHS 0053aTeIhCTB TPETHUX JIUIL;

4) B3UMATh MPOLICHTHI 32 MOJIb30BAHUE ICHEKHBIMU
cpencTBaMu yIpaBJIgtoLen KOMITAHUH,
MpeaAOCTAaBIICHHBIMU JUIA BbIIIJIATHI )IeHe)I(HOﬁ
KOMIIEHCALlMM BJaAe/ibllaM WMHBECTULHOHHBIX NA€B WIIH
JUI1 TIPOBENCHHUS Ollepanuu oOMeHa HWHBECTUIMOHHBIX
11a€B;

28. Ynpasisomas KOMIaHus He BIpaBe:

1) pacropsKaThes HUMYILECTBOM,
cocTaBsifoliuM  ¢GoHA, 0e3  IpeaBapUTEIbHOTO
COTJIacusl CIEUMANTU3UPOBAHHOTO JETO3UTapHs, 3a
HCKITIOYEHHEM CJIETIOK, COBEpIIaeMbIX Ha
OpPTraHU30BaHHBIX TOPrax, MPOBOIUMBIX POCCHUMCKOM
WM  WHOCTpaHHOW  Oupxked  nmubO  WHBIM
OpraHU3aTOPOM TOPTOBIIH;

2) pacmopsKaThCsl JIEHE)KHBIMH  CpE/ICTBAMH,
HaxXONsAIIMMHUCS HAa  TPaH3UTHOM  cuere, 0e3
MIPeIBAPUTEIHHOTO COTJIacHsl CIeNHUaTIN3UPOBAHHOTO
JETIO3UTaPHS;

3) UCHONB30BaTh HMMYIIECTBO, COCTaBJIAIOLIEE
¢dona, mast obecrieueHUs] MCIOMHEHUS! COOCTBEHHBIX
00513aTeIBCTB, HE CBA3AHHBIX C JOBEPUTEIHHBIM
ynpasieHueM (GoHmoM, WM IS o0ecredeHus
WCTIOJNIHEHUsI 00513aTENBCTB TPETHHX JIHLI;

4) B3UMaTh  TNPOLEHTHl 32  IOJIb30BAaHUE
JIEHEe)KHBIMH CPEJCTBAMH YIIPABIIAIONIEH KOMITAaHUH,
MPEeJOCTaBICHHBIMA U1 BBIIUIATBI  JEHEKHOU
KOMITIEHCAIINH BIAJENbllaM HMHBECTUIIMOHHBIX I1a€B
Wi I8 TPOBENEHHWsl  omepanud  oOMeHa
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5) coBepiiath CIEAYIOUINE CAETKA WU JaBaTh
MOPYYEHUS Ha COBEPIIICHHUE CIICTYIONIUX CACIOK:

CHETKH TO TPUOOPETEHUIO 3a CUET HMYIIECTBA,
cocraBistoniero (hoHJ, 0ObEKTOB, HE MPEAYCMOTPEHHBIX
OenepanbHbIM 3aKOHOM «O0 MHBECTUIMOHHBIX (DOHIAXY,
HOPMATHBHBIMU aKTaMHU B cdepe (MHAHCOBBIX PBHIHKOB,
MHBECTHIIMOHHOW JTeKIaparueii Gonma;

cACIKH TIO0  0E3BO3ME3THOMY
UMYIIECTBA, COCTABISIONICTO (DOHIT;

CHENKH, B pe3yJabTare KOTOPBIX YIPABISIONIEH
KOMIIAaHWEW NpUHUMAeTcs OOS3aHHOCTh MO Tepenade
UMYIIECTBA, KOTOPO€ B MOMEHT TIPUHSATHS TaKOW
00s13aHHOCTH HE COCTaBIIeT (OHI, 3a HCKIIIOYCHHUEM
CZEIIOK, COBEPIIAEMBIX Ha OPTaHM30BAHHBIX TOPTax, MPHU
YCIIOBUM OCYIICCTBIICHUS KIIMPHUHTA 110 TAKUM CJICIIKAM;

CCIKH 1o MPUOOPETCHUIO UMYIIECTBA,
SBIIAIONIETOCST ~ MPEIMETOM  3alloTa WM WHOTO
obecrniedeHusi, B pe3yibTare KOTOPHIX B cocTaB (oHIA
BKIIIOYACTCS ~ MMYIIECTBO, SIBJIAIOIICECS  PEIMETOM
3aj10ra Mk HHOTO 00eCIeYeH s,

OTUYKACHUIO

JIOTOBOPBI  3aifiMa WM KPEIUTHBIE OTOBOPHI,
BO3BpAT JEHEKHBIX CpEICTB o KOTOPBIM
OCYIIECTBISICTCST 3@ CYeT uMymecTBa ¢oHma, 3a

UCKIIIOYCHHEM CIIY4aeB IOJIYYEHHs NEHEXKHBIX CPEACTB
JUIA IoraleHus Ui obMeHa HMHBECTUIIMOHHBLIX MACB IIPHU
HEAOCTATOYHOCTHU OCHCKHBIX CPCACTB, COCTABJIAIOMIUX
tdonxa. Ilpu »TOM COBOKYMHBEIN 00BEM 3aJ0JKEHHOCTH,
NoJUIeKalled  TOTalleHUuI0 3a  CYeT  MMYIIECTBa,
cocTaBifoIero (oHa, MO BCeM J0roBopaMm 3aiimMa u
KpPEOUTHBIM JOrOBOpaM He JOJDKEH mnpeBblmarh 20
IPOLIEHTOB CTOMMOCTH YHCTBIX aKTHBOB (POHIA, a CPOK
NPUBJICYCHUSI 3a€MHBIX CPEICTB IO KKAOMY IOTOBOPY
3aliMa M KpPEIUTHOMY JIOTOBOpY (BKIIOYas CpPOK
NPOJJICHUS) HE MOKET MIPEBBIIIATH 6 MECSLEB;

CEJIKH PEeIo, MOJJIeXkAalle UCIOIHEHHUIO 3a CYET
umyIecTsa GoHaa;

CAENKHM 1O mpuoOpeTeHH0 B cocTaB (¢oHAaa
MMYILIECTBA, HAXOIAIIErOCsl y YIPaBJISIOIEii KOMIIaHUU B
JOBCPUTCIIBHOM YIIPABJICHHUU 110 HMHBIM JO0roBopam, H

UMYIIECTBA, COCTABJISIOMIETO AaKTHBBI aKIMOHEPHOTO
WHBECTUIIMOHHOTO (OHJa, B KOTOPOM YIPABISIOMIAS
KOMIIAHWsI  BBIMIOJHSCT  (PYHKIUHU €IMHOJINIHOIO
WCIIOJIHUTENLHOTO OpPraHa;

CIIEJIKU 110 OTUYKICHHIO MMYIIECTBA,
cocrapistomiero  (QoHA, B  COCTaB  HMMYIIECTBA,
HaxOJIAMEroCs y  YOPAaBIAIONIEM  KOMIIAHWA B

JOBCPUTCIIBHOM YIPABJICHUHU 110 UHBIM NOTOBOpaM, WIN B

COCTaB MMYIIECTBA, COCTAaBJISIIOLLIETO AKTHUBbI
AKIMOHEPHOTO WHBECTUIMOHHOTO (OHAA, B KOTOPOM
VIPaBISIONIAs ~ KOMIIAHWS  BBIMONHSAET  (YHKIMH

€IMHOJIMYHOTO UCTIOTHUTEIBHOIO OpraHa;
CJCJIKH T10 TPHOOPETEHHUIO B COCTAaB (POHA LIEHHBIX

OyMmar,  BBINYIIEHHBIX  (BBIJAHHBIX)  YYaCTHHUKAMHU
VOPAaBIAIOMIEW  KOMIAHUM, HUX  OCHOBHBIMH U
npeo0nagalomMi  XO3SHCTBEHHBIMU  OOIIeCTBaMHu,
JIOYEPHUMH M 3aBUCHMBIMH OOIIECTBAMH YIPABISIOMIEH
KOMIIaHWH, a TaKxke CHEIUATN3NPOBAHHBIM
JIETIO3UTAPUEM, ayJIUTOPCKOU OpraHu3anye,
PErucTpaTopoM;

CIACIKA TI0 MNPUOOPETEHHI0 B cocTaB (oHIa

HWHBECTULMOHHBIX I1a€B;

5) coBeplIaTh CICAYIOMIME CIEIKU WU JaBaTh
[IOPYYEHUS Ha COBEPILICHUE CIIEIYIOLIUX CIIEJIOK:

CZIEJIKM 110 IPHOOPETEHHIO 3a CUET UMYIIIECTBa,
COCTABIISIIOLIETO ¢onx, 00BEKTOB, HE
MPeayCMOTPEHHBIX OdenepanbHBIM 3aKOHOM
«O0 MHBECTHIIMOHHBIX ~ (OHIAX», HOPMATHUBHBIMH
aktamu B cdepe  (QHUHAHCOBBIX  PBIHKOB,
WHBECTULMOHHON Jexnapanueii GoHa;

CHEIKM 10 Oe3BO3ME3AHOMY OTUYXIEHHIO
HMMYIIECTBA, COCTaBJIAOLIErO (HOHT;

CHIEJIKH, B PE3yJIbTaTe KOTOPHIX YIPAaBISIOLIEH
KOMIIaHUEH NMPUHUMAETCS] 00s13aHHOCTh IO Iepeaade
HMYIIECTBA, KOTOPOE B MOMEHT HpPUHSTHA TaKOU
0053aHHOCTH HE COCTaBIISeT OHJ, 3a UCKIIIOYCHUEM
C/IEJIOK, COBEpIIAEMBIX HAa OPraHU30BaHHBIX TOPrax,
IIPY YCJIOBUM OCYILECTBJICHHS KIMPHHIA IO TaKUM
ceTKaMm;

CACIKM 1O TPUOOPETEHUIO  HMMYIIECTBA,
SIBJISIIOILETOCST  MPEIMETOM — 3aJlora WM MHOTO
obecrniedeHus, B pe3ybTaTe KOTOPBIX B cOCTaB (oHIA
BKJIIOYAETCS HMYIIECTBO, SIBJISIFOILEECS TMPEIMETOM
3aJI0Ta WM HHOTO 00ECTIeYCHUS;

JOTOBOPBl 3aiiMa WM KPEIUTHBIE JOTOBOPHI,
BO3BpaT  JEHEXHBIX CPEACTB MO  KOTOPHIM
OCYILECTBIISIETCS 3a CUeT HWMyIllecTBa QoHAa, 3a
HUCKJIIOUYCHHEM  CIy4aeB IOJNy4YeHHS JICHEKHBIX
CpeACTB st MOTaIIeHUS WIH oOmeHa
WHBECTUIMOHHBIX TIa€B NpPU  HEJOCTATOYHOCTH
JNEHEXHBIX CPEACTB, cocTaBisitomux (Goun. Ilpu 3tom
COBOKYITHBIH 00BEM 3aJIOKEHHOCTH, MOJUIekKaIIen
MOTAIICHUI0 334 CYET MMYIIECTBA, COCTaBJISIFOIETO
¢oHI, MO BCEM JAOTOBOpaM 3aiiMa W KpEIUTHBIM
JIOTOBOpAaM HE JOJDKEH nOpeBblliaTh 20 MPOLICHTOB
CTOMMOCTH 4YHCTBIX aKTHBOB (oHIA, a CpoK
MPUBJICUCHHUSI 3a€MHBIX CPEJACTB IO  KaKIOMY
JOTOBOPY 3aiiMa M KPEOUTHOMY JOTOBOPY (BKIJIIOYAs
CPOK NPOJICHHS) HE MOXKET MPEBBIIATE 6 MECSLIEB;

CHEJIKH PEero, TOJJIeKAIINE HCIOTHEHUIO 3a
cuer wumymecrtBa Qonma. Ecim  wuHOE  He
MPEeNyCMOTPEHO HOPMAaTHUBHBIMH akTaMH B cdepe
(MHAHCOBBIX PBIHKOB, JaHHOE OrpaHHYCHHE HE
MIpUMEHSIETCS, B ciryuae OJTHOBPEMEHHOTO
COOJIIOZICHNUS CIIeIyIOINX TpeOOBaHuIl:

a) CcHeJKa perno 3aKJI4YaeTcs Ha Toprax
OpraHu3aTopa TOPTOBJIH Ha PHIHKE IIEHHBIX OyMar;

0) cyMMa nepBoin YacTH perno,
penycMaTpuBaroLield NpruoOpeTeHne HeHHbIX Oymar
B COCTaB UMyIiecTBa (HJOH/A, MEHbIIIE CyMMbI BTOPOIi
yactu pero. [Ipu 3TOM B ciydae 3aKIIFOUSHUS CEIKH
mo  mokynke  (mpojaxe) — HEHHBIX  Oymar,
MpeayCMaTpuBaroNeld 00s3aTebCTBO IO OOpaTHOMN
mpofaxke (MOKYMKe) MEHHBIX Oymar, B LeJsIX
Hacrosmux [IpaBwil nepBoi 4acThIO PENO CUUTAETCS
00513aTeNbCTBO 10 TOKYNKe (MpOJaXke) LEeHHBIX
OymMmar, a BTOPOW YacThIO PEIo - 00sS3aTeNbCTBO IO
o0paTHOH mponaxe (NMOKyNKe) LEHHbIX Oymar. B
cllyyae 3aKJIIOUYEHHUS] OJHOBPEMEHHO C OJHHM H TeM
Ke JIMIIOM B3aUMOCBSI3aHHBIX  CJIIEJIOK  KYIUIU-
MPOJTAXH MO0 Tpojaxe (MOKYIKE) W TMOCIeayIomeH
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MMYIIECTBA, IPUHAICKAIIETO YIPABISIONIEeH KOMIIaHNH,
e YYacTHMKaM, OCHOBHBIM H  MPeo0JIaaroIuM
XO3SIICTBEHHBIM ~ 0OIIlecTBaM €€  y4YacTHHKOB, €€
JOYepHVM W  3aBHCHMBIM  oOmectBam, Jubo 1O
OTUYXKJCHHUIO  HMYIIECTBA, COCTaBIAIOMIEro  (OHI,
YKa3aHHBIM JIUIIaM;

CIHENKH TI0 TIPHOOpEeTeHHI0 B cocTaB ¢oHmIa
UMYIECTBA Yy CICIUAIM3UPOBAHHOTO  JCTIO3UTapHs,
ayJIMTOPCKON OpraHHU3allii, C KOTOPHIMH YIPaBIISIOIICH
KOMIIAaHWEW  3aKIIOYeHBl  JOTOBOPHI,  JHOO  TI0
OTUYXKACHHIO WMYIIeCTBa yKa3aHHBIM  JIUIaM, 3a
UCKITIOYCHUEM Cly4acB OTLIATBI pacxoios,
MEPEYNCIIEHHBIX B myHKTe 99 Hacrosmux IlpaBum, a
TaKk)Ke WHBIX CIIy4aeB, MPEAyCMOTPEHHBIX HACTOSIIMMU
IIpaBunamu;

CCIIKH TI0 TPHOOPETEHHIO B COCTaB (DOHA IIEHHBIX
OyMar, BBINYIICHHBIX (BBIOJAHHBIX)  YIPABISIOMIEH
KOMIIaHHUEeW, a TaKKe AaKIMOHEPHBIM HWHBECTHIIHOHHBIM
(hoHIOM, aKTHUBEI KOTOPOTO HAXOSTCS B JIOBEPUTEIHHOM
VIpaBICHAHN VIPABIAIONIEH KOMIAHUM WIH (YHKIIHA
€MHOIMYHOTO HCIIONHUTENFHOTO OpraHa KOTOPOTO
OCYIIECTBIISCT YIPABJIAIOIIas KOMIIaHUS,

6) 3aKiIOYaTh JOTOBOPHI BO3ME3THOTO OKa3aHUS
YCITyT, TOJUIeXKAINAX OIUIaTe 3a CUET akTHBOB (poHAIA, B
CIIy4asiXx, YCTAHOBJICHHBIX HOPMATHBHBIMH aKTaMH B
cepe GUHAHCOBBIX PHIHKOB.

MOKynke (Impomake) LEHHBIX OyMar B  LEIIX
HacTosmux [IpaBui mepBoil YacThIO PEIo CYUTACTCS
00513aTeNTLCTBO, BO3HUKIIEE W3 CJACIKU TO IPOjaxe
(TIOKyTIKE) MEHHBIX OyMar, a BTOPOW YacThIO PETo -
0053aTeNbCTBO,  BO3HHUKIIEE M3  CHCIKA IO
nocyenyomel NoKynke (Mpojake) HeHHbIX OyMar;

B) cyMMa TIepBOM JacTH perio,
mpegycMaTpuBaoLieid NpoJaXy LEHHBIX Oymar wu3
umyiiecTBa GoHAA, MPEBHIIAET CYMMY BTOPOH YacTH
pero;

r) obmiee KOJMYECTBO IEHHBIX Oymar (oOmias

CyMMa  JEHEXHBIX  CpEICTB),  COCTaBISIIOIIUX
“MymecTBO (oHAa, C yYeToM MEeHHBIX Oymar
(meHEeKHBIX CpEncTB), MIPHOOPETEHHBIX

(mOJy4YeHHBIX) B COCTaB uMymiecTBa (oHma 1o
MEePBOI YacTU pero, 10 MPEeKpalleHUus BTOPOU 4acTu
peno HE MOXET COCTAaBIATh MEHee KOJIMYECTBA

LEeHHBIX Oymar (CyMMBI JICHEXHBIX CPEJICTB),
MpUOOpETEHHBIX (TIOJYYCHHBIX) [0 TEPBOW 4YacTh
pero;

I) CPOK HCIOJHEHHsI BTOPOH YacTH Perno He
npesbimaer 30 mHEW C ATkl 3aKIIOYCHUS CIEIKU
pemno;

€) Ha MOMEHT 3aKJIIOUEHHS CICJIKH pero
SMHUTEHTOM IIEHHBIX OyMar, B OTHOLICHWH KOTOPBIX
3aKJIIOUYeHa YyKa3aHHas CJeJKa, He pPacKphiTa
nHGOpPMAaLUS O IPUHITUH PEILICHHUS O PEOPraHu3aluH
SMHUTEHTa, O KOHBEpPTallUU IIEHHBIX OyMmar, O Ipase
BIajeNblla IEHHBIX OyMmMar mpenbsBUTh WX K
JOCPOYHOMY TIOTallleHWIo, 00 OTKaze wiIM 00
OTCPOYKE HCIOJHEHHUs O00S3aTeNbCTB IO LEHHBIM
Oymarawm;

) Ha MOMEHT 3aKJIOYeHMs CIENIKH pero
MIPOCPOYKA HCIIOJHEHUS ACHEKHBIX 0053aTENBCTB I10
LIeHHbIM  Oymaram, B  OTHOIIEHHH  KOTOPBIX
3aKJIIOYeHa yKa3aHHas CJlIelKa, COCTaBisIeT MeHee 7
JTHEH;

3) HA MOMEHT 3aKJIOUEHHs CIENKH PEero He
packpeita WHQOpMAMS O TPHUHATHH PEIICHHS O
MPU3HAHUM 3MUTEHTA LEHHBIX OyMar, B OTHOIICHUH
KOTOPBIX  3aKJIOYaeTcs  yKa3aHHas crenka,
0aHKPOTOM;

CHEIKH IO TpUoOpeTeHHt0 B cocTaB (oHIA
HMYIIECTBA,  HAXOMAIIErOCs Yy  YHPAaBIAIOLICH
KOMIIaHUHM B JOBEPUTEIHLHOM YIPAaBICHHH IO HHBIM
JIOTOBOpaM, M HMMYIIECTBA, COCTABJISIONIETO aKTUBBI
aKIMOHEPHOI'0 MHBECTHUIIMOHHOTO (OHIA, B KOTOPOM
yOpaBisilOIasi KOMIAHMS — BBIMOJHSACT  (YHKLIUH
€AMHOJIMYHOT'O UCTIOJTHUTENBHOTO OpPTraHa;

CACNKA MO  OTUYXKICHHIO  HMMYIIECTBa,
coctaBisifomiero  (oHO, B COCTaB MMYIIECTBa,
HaxOJIIErocs y yHOpaBsIOmed KOMIIAHWH B
JIOBEPUTENILHOM YIPABJICHUH IO HWHBIM JIOTOBOpaM,
WIK B COCTaB MMYIIECTBA, COCTABIISIOIIETO AKTHUBBI
AKIMOHEPHOT'0 MHBECTHUIIMOHHOTO (POHIA, B KOTOPOM
yIpaBISIONIass KOMIAHUS — BBIMOJHSAET  (PYHKIUH
€AMHOJINYHOTO UCTIOJTHUTENBHOTO OpPraHa;

CHEJKH IO NpuoOpeTeHHt0 B cocTaB (oHIa
LEeHHBIX ~ Oymar,  BBINYIIEHHBIX  (BBIIAHHBIX)
YYaCTHUKAaMH  YOPAaBISIONIE  KOMIAHWM,  HX
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OCHOBHBIMU U IPe00JIafaloIUMU X035 ICTBEHHBIMU
o01IecTBamy, JOYepHUMU u 3aBUCUMBIMH
o0IIeCTBaMU YHPABJSIIOLIEH KOMIIAaHUM, a TaKxKe
CHELUAIN3UPOBAHHBIM JIETIO3UTAPUEM, ayTUTOPCKOM
OpraHu3anyei, perucTpaTopom;

CACIKH MO TNpUOOpeTeHHt0 B cocTaB (oHIa
HNMYILIECTBA, MPUHAAJIEKAILETO  yNPaBIAIOIIEH
KOMIIaHWH, €€  y4YacTHHUKaM, OCHOBHBIM H
npeoliIajaroluM  XO35MCTBEHHBIM 00IecTBaM  ee
YYacTHUKOB, €€ JOUEPHUM U 3aBUCUMBIM OOILECTBaM,
1100 MO OTYYKICHHI0O MMYILECTBA, COCTABIISIOIIETO
($oHI, yKa3aHHBIM JINLIAM;

CHCNKH TI0 TpHOOpETeHHI0 B cocTaB (oHma
HMYIIECTBA y CHEIMAIM3UPOBAHHOIO AEMO3MUTapus,
ayIUTOPCKON OpraHu3aluy, c KOTOPBIMU
yIpaBIsIONIeld KOMIAHUEH 3aKJIIOYeHbI JOTOBOPHI,
00 MO OTYY)XIOCHUIO MMYIIECTBA YKa3aHHBIM
JIMIIaM, 332 UCKJIFOYEHUEM CIIy4aeB OILIaThl PACXOAOB,
MEPEeYHCIeHHBIX B MyHKTe 99 HacTosmux [Ipasui, a
TaKxKe MHBIX CIIy4acs, MIPEIyCMOTPEHHBIX
Hacrosiumu 1IpaBunamu;

CACIKA TIO MPHOOPETECHHIO B COCTaB (oHIA
LIEHHBIX Oymar, BBIMYIIEHHBIX (BBITAHHBIX)
YIpaBISIONIEH KOMIIAHUEH, a TakKe aKLHOHEPHBIM

WHBECTUIMOHHBIM  ()OHIOM, aKTUBBI  KOTOPOTO
HaXOsATCs B JIOBEPUTETHEHOM yIpaBiIeHUN
yHpaBJsoLen KOMITaHUH 170071 ¢$byHKUNN

SIMHOJINYHOTO HCIOJHHUTEIILHOTO OpraHa KOTOPOT'O
OCYILECTBIISIET YIPABIISIFOIIAs KOMIIaHUS;

6)  3aKI0YaTh  JIOTOBOPHI  BO3ME3IHOTO
OKa3aHWs YCIyr, NOMISKANMX OIUlaTe 3a CYeT
akTUBOB  (oHIa, B ClydasX, YCTaHOBJICHHBIX
HOPMAaTUBHBIMH aKTaMu B cdepe (PHUHAHCOBBIX
PBIHKOB.

45. Tlopsinok momaum 3asBOK Ha NpuoOpeTeHne
WHBECTHIIMOHHBIX MAEB:

3asBKM Ha NMPHOOpPETEeHHE MHBECTHLMOHHBIX IAcB,
o opMIIEHHBIE B COOTBETCTBUH ¢ IpriioskeHusiMu Ne 1, Ne
2 x HactosmuM llpaBunam, mogaroTcs B MyHKTax mpuemMa
3asBOK  HMHBECTOPOM WJIM €r0  YHIOJHOMOUYEHHBIM
NPEACTaBUTEIIEM.

3asBKM Ha MPUOOpETEeHHE WHBECTHIIMOHHBIX IaeB,
o(OopMIICHHBIE B COOTBETCTBHU C NpHiiokeHHeM Ne 3 k
HacrosiuM llpaBuiiam, moparoTcsi B MyHKTax IpHeMa
3asBOK YIOJIHOMOYEHHBIM MIpeACcTaBUTEIEM
HOMMHAJIBHOTO Iep)KaTesl.

[Mocne 3aBepuieHuss (OKOHYAHUS) (OPMUPOBAHHS
(doHIa 3asBKM Ha MPUOOpPETEHHE MHBECTHLMOHHBIX I1A€B
MOTYT  HampaBIAThCS ~ YNPABIAIOMIEW  KOMITAHUU
MOCPEACTBOM TIOYTOBOW CBSI3W 3aKa3HBIM IHCHMOM C
YBEIOMIICHHEM O BPYYEHHM Ha aJpec IyHKTa IpHeMa
3asBOK Ympasistouied komnanuu: 119002, r. Mocksa,
Cwmonenckas-CeHHasl TUIOIAb, 1. 28,

000 «YK «Paiidpdaitzen Kanuram.

45. Tlopsamok momayn 3asBOK HA MPUOOPETEHUE
WHBECTHIIMOHHBIX aeB:

3asgBKM Ha NPUOOPETEHHWE HHBECTUIIMOHHBIX
Taes, opopmileHHBIE B COOTBETCTBHH  C
npuwioxeHusMu Ne 1, Ne 2 x Hacrosmmm [IpaBunam,
MO/Ial0TCA B IYHKTax IpHeMa 3asBOK WHBECTOPOM
WJIHM €70 YIIOJTHOMOYEHHBIM TPEICTABUTEIIEM.
3asBkM Ha TNpUOOpETEHHE WHBECTHIIMOHHBIX

opopmiieHHBIE B COOTBETCTBHH  C
npuinoxkeHneM Ne 3k  Hactosmum IlpaBunawm,
MIO/IAt0TCS B MTyHKTax npreMa 3asIBOK
YIOJTHOMOYEHHBIM IPEICTaBUTENIEM HOMHHAJIHHOTO
JeprKaTens.

ITocie 3aBepIICHUS (oKOHYAHHSA)
dopMupoBaHus (QoHIA 3aABKH Ha TPUOOPETCHUE
WHBECTHIIMOHHBIX ~ TIa€B  MOTYT  HaIPaBJISATHCS
YVOPABISAIONIEH KOMIIAHUU MOCPEICTBOM IOYTOBOM
CBA3M 3aKa3HbIM IHCbMOM C YBEJOMIICHHUEM O
BpyYeHHH Ha aJpec NyHKTa TpHeMa 3asiBOK
VYopasnsromeit  kommanuu: 119002, r. Mockaa,

aes,

Ilpu »TOM momnMHHOCT, moxamucu  Jjuna, | Cmonenckas-CeHHas wiowaas, 1. 28,
HaIPaBUBIIETO 3asBKY Ha npuobpeTeHne 000 «YK «Paiipdaitzen Kannramy.
WHBECTUIIMOHHBIX TIa€B, JOJKHA OBITh yIOCTOBEpCHA IIppu »5>TOM MOMIWHHOCTH IOAMHCH JIMIIA,
HOTApUAJIBHO. HaIpaBUBILIETO 3asBKY Ha nproOpeTeHue

Jlatoii wm BpeMeHeM TpueMa 3asBKM Ha | HHBECTHUITMOHHBIX IAaeB, MOJDKHA OBITH yIOCTOBEPEHA
MpUOOpPETeHNE WHBECTUITMOHHBIX T1a€B, IMOJIYICHHOW | HOTapHaJIBHO.
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MMOCPENICTBOM TIOYTOBOM CBSI3W 3aKa3HBIM ITHMCHBMOM C
YBEIOMIICHUEM O BPYYCHHUH, CUHMTACTCS JaTa U BpeMs
MOJIYYCHHSI TIOYTOBOTO  OTIIPABICHUS  YIIPABIISIONMICH
KOMIIaHHUEH.

3asiBKM Ha MPUOOPETEHUE WHBECTUIIMOHHBIX TacB,
HaNpaBJICHHBIC 3JCKTPOHHOW TOYTOH, (akcoM wim
KypbepoM, He IPUHIMAIOTCH.

B cnyuae oTkaza B mpueMe 3asBKH  Ha
MPUOOPETCHHE WHBECTUIIMOHHBIX I1aeB, MOJy4YEeHHOU
MOCPEACTBOM  TMOYTOBOH  CBSI3M, Ha  OCHOBAHMSIX,
MIPETyCMOTPEHHBIX HACTOSAIIIMHA [IpaBunamu,

MOTHBHMPOBAHHBIM OTKa3 HaIpaBiseTcs YNpaBistomen
KOMITAaHHEW 3aKa3HbIM MHCbMOM C YBEAOMJICHUEM O
BPYYCHHUU Ha IOYTOBBIM aJpec, YKa3aHHbIM B aHKETE
3aperuCTpUpPOBAHHOTO JIMIA, a B CIy4asX OTCYTCTBHUSA
ajgpeca B AaHKETe 3aperuCTPUPOBAHHOIO JHIA WIN
OTCYTCTBHS CaMOW aHKEThl 3apETrMCTPUPOBAHHOrO JIMLIA,
Ha 0OpaTHBIN MMOYTOBBIN aapec, YKa3aHHBIM Ha TOYTOBOM
OTIIpaBJICHUH, B cpok He no3nHee 5 ([latu) mHel ¢ maTh
MOJIYYEHHUs] TIOYTOBOTO OTIPABJICHUS  YNPABISAIOLICH
KOMITAHHUEH.

3asBKH Ha MPUOOPETEHHE WHBECTUIIMOHHBIX IacB
MOTYT HAampaBiATbCd B  YIPABISAIONIYI0 KOMIIAHUIO
(hM3MYECKUMU JIUIIAMA B BUJE 3JIEKTPOHHOTO JIOKYMEHTa,
B TOM YHCIIe, MOCPEACTBOM WHPOPMAIMOHHOTO CEpBHCA
yhpaBisioned KoMnaHud «JIn4Hbld KaOWHET» B CETH
HNutepHer Ha cailTe ympaBisOled KOMIIAHUU IO
clemyromuM anmpecaM: http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,  http://www.rcmru.ru/,
W MOOWITEHOTO TIprtokeHus «Paiiddaitzen - Kammram»
- TpOorpaMMBl,  YCTaHOBJICHHOH Ha  MOOWIIBHOE
YCTPOMCTBO (Jajiee COBMECTHO WU IO OTAEIBHOCTH —
Jlnunenii  kabunet). MHoctynm k JluuHomy KkaOuHeTy
SIBIISICTCS. WHAMBHUIYATBHBIM TSI KQXIOTO (HU3UIECKOTO
JIMLAa ¥ TPEJOCTABIAETCS YHPABISIOUIEN KOMIaHUEH B
MOPSIJIKE, YCTAHOBJIICHHOM YIIPABJISIOIIEH KOMITAHHUEH.

3asiBKa B BHJE JJIEKTPOHHOIO JOKYMEHTa IOJDKHA
COJIEPKaTh DIIEKTPOHHYIO TOINKUCH (PU3UIECKOTO JINIA —

NPOCTYIO DIIEKTPOHHYIO TOJMNHCh WM  YCHIICHHYIO
SIIEKTPOHHYIO OAIHUCE.

Obs3arenbHBIM yCIIOBUEM UCIIOJIb30BaHUS
JlnuHoro KaOWHETa SBIISETCS YCIICUIHOE MPOXOXKICHHE
OpoLeayphl  MIACHTU(QHUKAINN WIA  YIPOIEHHOM
UICHTU(HUKANH (PU3UIECKUM JIUIIOM.

Obs3arenbHBIM yCIIOBUEM UCIIOIb30BaHUS
MoOmibHOTO TpwiiokeHus «Patiddaiizen - Kamuran»
SBIIICTCS ~ YCHENIHOE  IPOXOXICHHWE  IPOLETYpHI

UACHTH(QUKALMN WM YIOPOIIEHHOH HIACHTU(HUKALNN
(U3MYEeCKUM JTUIIOM, HE HMMEIOIIUM JIOCTYIl K CEpBHUCY
YHIPaBIISIONIEH KOMIAHUH «JIMIHbII KaOuHET».
OcHoBaHneM TUIs JUCTAaHIMOHHOTO
B3aUMOJICHCTBHSI C YNPABIIIOIIEH KOMIAHUEH SBISETCS
npucoe/iMHeHne  (QU3NYeckoro IMIa K  THIIOBOMY
COIVIAIIEHUIO 00 3JIGKTPOHHOM  JOKYMEHT00OopoTe
(manee - Cornamenue 06 3J10), pa3MelieHHOMY Ha caiiTe
VIpaBISIONIed KOMIIAHUM TIO CIEAYIONIMM ajpecam:
http://www .raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/, http://www.rcmru.ru/.
JaTtoil u BpeMeHeM IpueMa 3asBKM  Ha
npuoOpeTeHne HMHBECTHIIMOHHBIX TaeB, MOJYYSHHOU

Jatoii wm BpemeHeM IipueMa 3asiBKM Ha
npuoOpeTeHre WHBECTUIIMOHHBIX I1a€B, MOJYYCHHOH
[IOCPEACTBOM MOYTOBOM CBSI3M 3aKa3HBIM IHCHMOM C
YBEIOMJICHHEM O BPYUEHHH, CIMTAETCS JaTa U BpeMs
[IOJIy4Y€HHUs] TOYTOBOTO OTIPABIECHMS YHpaBIAIOIIeH
KOMITaHHEM.

3agBKM Ha TPHOOPETCHWE WHBECTHIIMOHHBIX
MaeB, HampaBlICHHbIE MJIEKTPOHHOW MOYTOH, (pakcom
WM KYpbepOM, HE IPUHUMAIOTCSL.

B cmydae oTkaza B TpuemMe 3adgBKHM Ha
MpHOOpETEeHNEe WHBECTUIIMOHHBIX T1aeB, MOIy4YeHHOU
[IOCPEJCTBOM IIOYTOBOH CBSI3M, HAa OCHOBAHUSAX,
MIPeIyCMOTPEHHBIX HACTOSIIIMH [IpaBunamu,
MOTHBHPOBAHHBII OTKa3 HaIPaBIISETCs
YIpaBJSAIOMIEH KOMIIAHMEM 3aKa3HBIM IHCHBMOM C
YBEIOMJICHHEM O BpPYYEHMH Ha TIOYTOBBIM ajpec,
YKa3aHHBIA B aHKETE 3apETHCTPHUPOBAHHOTO JIHIIA, a B
CITyqasx OTCYTCTBHS aapeca B aHKeTe
3apEruCTPUPOBAHHOTO JIMLA WM OTCYTCTBHUSI camoi
AHKETHl 3apETHCTPUPOBAHHOTO JHUIA, HA OOpaTHBIN
MOYTOBBIA  aJpec, VyKa3aHHBIA Ha  I[OYTOBOM
OTHpaBlieHUH, B cpok He mo3znHee S5 (ILatm) mueit c
JaThl MMOJIy4CHUA II0YTOBOI'O OTIPaBJICHUA
YIpPaBJISIIOLIEH KOMIIAaHUEH.

3assBKM Ha MNPUOOPETEHUE WHBECTUIIMOHHBIX
maeBs MOryT 6LITI> HarpaBJICHbl HOMHWHAJIbHBIM
JepKaTeneM B HWHTepecax npuobpeTarens
WHBECTUIIMOHHBIX TA€B TIOCPEICTBOM DJIEKTPOHHON
CBSI3M B YIPaBIAOIIYI0 KOMIAHHIO B (opme
3JEKTPOHHOIO JOKYMEHTA, 3aBEPEHHOMN 3JEKTPOHHOU

MOAINMCHIO, TIPH  OJHOBPEMEHHOM  COOJIOACHHUN
CIEYIOLINX YCIOBUM:
- HOMMHAaJIbHBIN ACPKATCIIb HaIpaBJIg€T

3asiBKM Ha MPHOOpETeHNe WHBECTUIIMOHHBIX MAaeB IO
CHUCTEME DJIEKTPOHHOTO JOKyMEHTO0oOOpoTa (mJaiee —
CB/1), yuacTHUKaMu (TOJB30BATEISIMH) KOTOPOMH
SIBITIOTCS ~ JIaHHBI ~ HOMWHAJIBHBIA  JepiKaTeb,
VYmpasinstomas koMmraHuss U Peructpatop (mamee —
yaacTHuku DJ10), B COOTBETCTBHM C HOPMATHBHBIMHU
npaBoBbiMU akTaMu P®, Hactosiiuumu [IpaBunamu u
COTJIAIIICHUEM (cormanreHusIMN) 00 2110,
3aKJIIOUYEHHBIM Mexay ydacTHukamu JDJ1O0 (mamee —
cornamenue 00 3/10);

- 3asBKa Ha MPUOOpPETEHUE WHBECTUIIMOHHBIX
IaeB HampaBleHa B Qopme, MperycCMOTPEHHOU
Hactosiiumu [IpaBuinamu.

- 3asBKa Ha MPUOOPETEHNE WHBECTUIIMOHHBIX
MaeB TONKCAaHA 3JICKTPOHHON IOANHUCKHIO (Jlanee —
OIl) HOMHHAIBHOTO JAEpIKaTelisl, MOAIOIIEr0 3asBKY
Ha nmpuoOpeTeHNe MHBECTHIIMOHHBIX 1aca,
cepruduKar KIroya TPOBEPKHM KOTOPOH BBIIAH
JIUTIOM, OCYIIECTBIISIONTAM GyHKIHH
YIOCTOBEPSIIOIIETO IIEHTpa B COOTBETCTBUH C
cornamenuem 06 DJ10.

JlaTol 1 BpeMeHeM NosydeHus Y IpaBIsomei
KOMITaHUEH 3asIBKH Ha npuobpereHne
VHBECTUIIMOHHBIX T1A€B, TOJAHHOW HOMHHAIBHBIM
Jep>KaTeseM IOCPEICTBOM  3JIEKTPOHHOM  CBSI3H,
CUMTACTCS J1aTa W BpeMs IMOJYICHHUS HOMHHAILHBIM
JepKaTesieM TOATBEPXKACHUS O €€ TMOCTYIUIGHHH B
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nmocpeactBoM JlngHOro KaOWHETa, CYMTAeTCs Jara W
BpeMs TIOJTYYCHHUS 3JEKTPOHHOTO JIOKyMEHTa
yIpaBIAONIed KOMIaHUEH.

Ypapisionly0 KOMIIaHHIO.

B cinydae oTkaza B npuemMe 3adBKM Ha
MpHOOpeTEeHNe WHBECTHIMOHHBIX TIaeB, MOJAHHON
HOMUHAaJIbHBIM JiepKarenemM [IOCPEICTBOM
3NEKTPOHHOMN CBSI3H, Ha OCHOBaHMSIX,
MpeayCMOTPEHHBIX HacTosmuMu [IpaBunamu u (1in)
JEHCTBYIOLIUM 3aKOHOJATENbCTBOM PO,
MOTHBHUPOBAaHHBII OTKa3 HaIpaBIIsETCs
VYnpasnsromeii koMnaHuei B QopMe 3IeKTPOHHOTO
nokyMeHTa, nmoanucanaoro JI1, mocpencrsom 3/0.

45.1.3as1BKH Ha nmpruoOpeTeHNe
VHBECTUIIMOHHBIX I1a€B MOTYT HAIIpaBJIATBCA B
YIPAaBISIONIYI0 KOMIAHUIO (PU3NYECKIMH JUIIAMA B
BHJI€ DOJEKTPOHHOIO [OKyMEHTa, B TOM YMHCIIE,
[IOCPEACTBOM WHPOPMATIOHHOTO cepauca
yIpaBIsIoNIeld KOMIaHuK «JIM4HBI KaOMHET» B CETH
WNHTepHeT Ha caiiTe ympaBiSIFOLIEH KOMIIAHUU [0

CIIETYFOIIINM azpecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/, i MOOHIBHOTO TPUIIOKEHUS
«Paiipdaitzen - Kammram» -  mporpammsl,

YCTaHOBJICHHOW Ha MOOWIBHOE YCTPOMCTBO (Iayee
COBMECTHO U 10 OTACIbHOCTH — JIMYHBIN KaOWHET).
Hoctym x  JluuHomy  kabuwHeTy — sBISIeTCS
WHAWBUAYAITBHBIM JJIS1 KKAOTO (PU3MUECKOTO JINIA U
MPEIOCTABIISIETCS  YOPABISAIOIIEH  KOMIIAHWUEH B
MOPSIAKE, YCTAHOBICHHOM YNPABIIAIOIIECH KOMITAHUEH.
3asiBKAa B BHJE DJJIEKTPOHHOTO [JOKyMEHTa
JOJDKHAa  coiepKaTh  3JEKTPOHHYIO  TOIMHCH
(¢u3n4ecKoro JMIa — OPOCTYI0  3JIEKTPOHHYIO
MOJIKCh WM YCUJICHHYIO JJIEKTPOHHYIO IOAIHUCh.

OO0s3aTeNbHBIM ~ YCIIOBUEM  HCIOJIB30BAHUS
JluHoro KaOuHeTa SBIISIETCS yCHELIHOoe
MPOXOXKACHUE NPOUEAYPhl HIACHTUGHUKALIMUA  WIIH
YIPOIIEHHON HIeHTU(UKAIMN PUIUUECKUM JTHIIOM.

OO0s3aTeNIbHBIM ~ YCIIOBUEM  HCIOJIB30BAHUS
MobunpHOTO Tprioxenns «Panddaiizen - Kanuram»
SBIISIETCS.  YCHELIHOE IPOXOXKACHUE MPOLEIYPHI
WACHTU(QHUKAIMY WIH YIPOLUICHHOW WACHTH(UKAIIUK
(U3NUECKUM JTUIOM, HE UMEIOIIUM JOCTYII K CEPBUCY
YIPaBJISAIONIeH KOMIIaHUH «JINJHBIN KaOUHETY.

OcHoBaHUEM JUTS JTUCTaHIIMOHHOTO
B3aUMOJICHCTBHSL €  YHPaBIAIOLIEH  KOMIIaHUEHR
SBIISIETCS. IPUCOEAMHEHHE (U3UUECKOro JMHa K
TUIIOBOMY COTJIAICHUIO 00 3JIEKTPOHHOM
JnokyMeHToobopote (nanee - Cornamienue 06 9/10),
pa3MELICHHOMY Ha caiiTe ymnpaBisiiolleld KOMIAaHUU
o CIeAyIoUMM anpecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/.

Hdaroii u BpemMeHeM TmpuemMa 3asgBKH Ha
pHOOpeTEeHNe WHBECTUIIMOHHBIX TIaeB, MOJy4YeHHOU
nocpeacTBoM JImdHoro kabmHeTa, CYMTAETCs JaTa U
BpeMs  IOJNY4YEHUS  DJIEKTPOHHOTO  JOKYMEHTa
YIpaBJIAIOIIEH KOMIIaHUEH.

45.2. 3asBKH Ha npuobpeTeHne
HWHBECTULHOHHBIX MaeB (YU3NUECKUMH JIULIAMH MOTYT
HanpaBiatecsl areHty - AO «Paiddaiizenbank» B
BHIE  DJEKTPOHHOTO  JOKYMEHTa  IOCPEIACTBOM
ceppucoB arenra AQ «Paiiddaiizendoank» - Cucrembl
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«Paiipdaitzen - OwnaiiH», OOCTym K KOTOPOH
ocymiecTBiseTcs o aapecy online.raiffeisen.ru, wimm
MOOMIBHOTO IIpuaoxkeHus «Paiiddaiizen - Onnaim» -

IpOrpaMMBl,  YCTAQHOBJICHHOW  Ha  MOOHJIBHOE
YCTPOUCTBO (J1ajieeé COBMECTHO M IO OTAEIBHOCTH —
Yenyru JUCTAaHIIMOHHOTO OaHKOBCKOTO
00CITyKIBaHHS). Hocrym K Yeayram
JUCTAHIIMOHHOTO  OaHKOBCKOTO  OOCITY)KHBaHHS
SIBIISIETCS WHAWBUAYaTbHBIM JUIs Ka)JIOTO

(U3NYECKOro JNHUIa W TMPEJOCTABISETCS areHTOM B
mopsiaKe, ycraHoBieHHOM OOmUMH  YCIOBHAMHU
00CITyKMBaHHS CYCTOB, BKJIAJIOB M MOTPEOUTEIHCKUX
kpenutoB  rpakmaH AO  «PaiiddaiizenOaHk»,
pa3MeEIIeHHBIMH Ha caiiTe areHra www.raiffeisen.ru
(manee — OOmMe ycnoBus). 3asBKa, MOJIaHHAS B BUJIC
ANIEKTPOHHOTO  JIOKYMEHTa, [JOJDKHA  COAEpKaTh
JJIEKTPOHHYIO  TMOJAMUCH  (U3UYECKOro JiMna —
MPOCTYIO IMEKTPOHHYIO TTO/ITUCH.

OcHoBaHMEM JUIsi TIPEJOCTABJICHUS Y CIyT
JTUCTAaHIIMOHHOTO  OaHKOBCKOTO  OOCITY>KHBaHUS
SIBIISICTCSL 3aKITFOUCHUE MEXIy (DU3MISCKUM JIUIOM U
areHTOM J0roBOpa, HEOTHEMIIEMOM YacThI0 KOTOPOTO
siBIsIt0TCs O0IIMe YCIOBUS.

HaToii u BpeMeHeM mnpueMa 3asBKU Ha
npuoOpeTeHre WHBECTUIIMOHHBIX MaeB, MOJAHHON C

HCIOJIB30BaHUEM Yenyr IHUCTAHIIHOHHOI'O
0aHKOBCKOTO OOCITY)XMBAaHHS, CUWTAeTCI Jara |
BpeMs MONYYCHUS areHTOM 3IIEKTPOHHOTO
JIOKYMEHTA.

45.3. Ilpm HampaBneHUH QUINIECKIM
munoM 3asBKM Ha NPUOOpPETEHHE WHBECTUIIMOHHBIX
MaeB MOCPEICTBOM JIUCTAHIIMOHHOTO OOCITYKHBaHUS
(mocpenctBoM JlmyHoro kabumuera MO0 uepes

Yenyru JUCTAaHIINOHHOTO 0aHKOBCKOTO
00CTyKUBaHMUS), MOJITMCaHHOU 3JIEKTPOHHOU
TIO/INTHCHIO ¢uznIeckoro JUIa (mpocroit
ANEKTPOHHOH TTO/IITUCHIO WA YCHIIEHHON
ANEKTPOHHOH MTOJIITUCHIO), co CTOPOHBI
Yupasmstomieit KOMIIaHUW/areHTa AO

«Paiipdaitzendbank» mone «DamMuIus W MOANUCH
T, TPUHSBILETO 3asBKY» He 3amoiHseTcs. [leuats

Yupasmstomieit KOMIIaHUW/areHTa AO
«PaiiddaiizenOaHK» HE IPOCTABIAETCS.

66. TpeboBaHUs O TOTAlIEHUH WHBECTUIIMOHHBIX 66. TpeboBanus 0 MTOTaIlIeHUN
naeB IMOJAIOTCS B (opMe 3asBKM HA TMOralieHWe | MHBECTHIMOHHBIX MaeB MOJAI0TCS B (JOpME 3asiBKH Ha
WHBECTUIIMOHHBIX TaeB, COJepKalield o00s3aTeNbHbIC | MOTAlIeHHe WHBECTUIIMOHHBIX TIaeB, COeprKaiiei
CBEJICHUS,  IPEJYyCMOTPEHHBIE  TNPWIOXKEHHEM K | 00s3aTelbHbIC CBEJICHMUSI, MPeayCMOTPEHHEIE

HacrosuM [IpaBunam.

3asBKM Ha TIOTalleHWe HWHBECTHUIIMOHHBIX IIaeB
HOCST O€30T3BIBHBINA XapakTep.

3asBKM Ha IIOralleHHe HWHBECTHLIMOHHBIX IacB
MOJAKOTCS B CJIEAYIOLIEM HOPSAKE:

3asBKM Ha TIOTalleHHWe WHBECTUIMOHHBIX IIaeB,
o opMIIEHHBIE B COOTBETCTBUH € TpriioskeHHs MU Ne 4, No
5 k HactosmmM [IpaBunam, momaroTCs B IMyHKTaxX MpuemMa
3a5BOK BJIAJICIBLIEM HWHBECTULIMOHHBIX I1a€B WJIH €ro
YIOJIHOMOYEHHBIM IPEICTaBUTENIEM.

3asBKM Ha IIOTallleHUE WHBECTULHMOHHBIX IIaeB,
oopMIICHHBIE B COOTBETCTBUH C TpHIOKeHHEM No 6 K
HacrosimuM IlpaBuiaM, mojaroTcs B IYHKTax IpUeMa

MIPIJIO’KEHUEM K HacTosiuM [IpaBumam.

3asiBKM Ha MOralleHHe WHBECTUIIMOHHLIX I1aeB
HOCST OC30T3BIBHBIN XapakKTep.

3asBKM Ha IIOrallicHHe WHBECTHUIIMOHHEIX I1a€B
MOAAIOTCS B CIEAYIOLIEM MOPSIKE:

3asgBKHU Ha IOralieHue MHBECTHIMOHHBIX I1a€B,
0OpMIIEHHBIE B COOTBETCTBUH C MPUIOKEHHUSIMH No
4, Ne 5 k mnacrosmum IlpaBunam, nogaroTcs B

IMyHKTax npuema 3as1BOK BJIaACIbLEM
WHBECTUIIMOHHLIX IMacB HJIMX €ro YIOJHOMOYCHHBIM
MNpEaACTAaBUTCIICM.

3asBKY Ha TIOTAIlICHNE WHBECTUIIMOHHBIX T1acB,
0OpMIICHHBIE B COOTBETCTBHH C MPHIIOKeHHEM Ne 6
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3a51BOK YIOJIHOMOYEHHBIM
HOMHHAJIBHOTO JICPIKATEISI.
3asBKM Ha TIOralleHHe WHBECTUIMOHHBIX I1aEB
MOTYT  HANpaBIATBCS  YOPABJISAIOIICH  KOMITAHUU
MOCPEJCTBOM TIOYTOBOM CBSI3W 3aKa3HBIM IMHCHMOM C
YBEJIOMJICHHEM O BpPYYCHUHU Ha aJpec IyHKTa MpueMa
3asBOK ympasmsomed kommaann: 119002, r. Mocksa,

npeacTaBUTCIIEM

Cmonenckas-Cennas  momanp, 1. 28, 000 «YK
«Pafipdaitzen Kamuramy.
IIpy >TOM  NHOMIMHHOCTD  IOANUCH  JIHMIIA,

HAIPaBUBIIETO 3asSBKY Ha IMOTAIIEHHWE MHBECTUIIMOHHBIX
naeB (oHa, JOKHA OBITH YJOCTOBEPEHA HOTAPHAIBHO.

JlaToii ¥ BpeMeHeM IpremMa 3asBKU Ha MoraiieHue
WHBECTUIIMOHHBIX  I1aeB, TIOJIYYEHHOH IOCPEICTBOM
MOYTOBOM CBS3M 3aKa3HbIM NMHCBMOM C YBEJOMJIEHHEM O
BPYUCHHHU, CUMTAETCS JaTra MW BpeMs MOJyuYCHUs
MIOYTOBOT'O OTMPABJIECHUS YNPABISAIOIECH KOMIIAHUEH.

3asBKM Ha TIOTalleHHe WHBECTUIIMOHHBIX TIaeB,
HaANpaBJICHHBIC 3JCKTPOHHOW TOYTOH, (akcoM wim
KypbepoM, He TIPUHIMAIOTCA.

B ciyuae otka3za B mpuemMe 3asBKH Ha MOTAIICHUE
WHBECTHUIITMOHHBIX 1acs, HOJIy‘-ICHHOﬁ MMoCpeaACTBOM
IIOYTOBOM CBSI3UM, HA OCHOBAHUSX, IIPENYCMOTPEHHBIX
HacTosumu ~ [lpaBumamu  Qowma,  ympaBnsromas
KOMITaHUA HaIpaBJAg€T MOTHBHpOBaHHBIﬁ OTKa3
3aKa3HBIM IMMUCBMOM C YBCAOMJICHUEM O BpYYCHHMU Ha
MOYTOBBIM aJpec, YKa3aHHbIA B pEecTpe BIAJACIbLEB
WHBECTHIIMOHHBIX MMaeB, B TeueHue 5 (IlaTn) nHe# ¢ naTsel
IMOJIYy4YCHUA  MOYTOBOI'O OTIIpaBJICHUSA ynpaanHomeI‘/'I
KOMITAHHUEH.

3asBKM Ha TIOTallleHHEe WHBECTUIIMOHHBIX TIacB,
MpaBa Ha KOTOPHIE YYUTHIBAIOTCSA B PEECTpE BIAACIBIEB
WHBCCTUIIMOHHLIX IMa€B Ha JHUICBOM CYHETC, OTKPBITOM
HOMHHAJIHHOMY JIEPIKATEIo, MOIAI0TCS STHM
HOMUHAJIBHBIM ACPKATCIIEM.

3asgBKM Ha IOralleHue MHBECTUIIUOHHBIX IIacB

(1)I/ISI/IIIGCKI/IMI/I JIMIaMH1 MOTYT HaIpaBJIATbCA B
YOPaBIIOOIYHO  KOMIIAHUIO B BHJAC  3JICKTPOHHOI'O
JOKYMCHTA, B TOM qucCJe, oCpeaACTBOM

MH(QOPMALIMOHHOTO CEPBHCAa YNpPAaBISAIOLIEH KOMIIAHUU
«JImunprii kabuner» B cern UHTepHeTr Ha caiiTe
VIpaBISIONIed KOMIIAHWM TIO CIEAYIOHNIMM ajpecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
WM MOOWITEHOTO TIprItoskeHus «Paiiddaiizen - Kamuram»
- TporpaMMbl, YCTaHOBIEHHOH Ha  MOOWJIBHOE
YCTPOHCTBO (Zajnee COBMECTHO W MO OTHENBHOCTH —
Jluanenii  kabunet). MHoctynm k JluuHoMy KaOuWHETY
SBIISICTCS. WHAWBUAYAIBHBIM JIJISI KOKJOTO (DU3UIECKOTO
JIMIIAa ¥ TPEJOCTABIAETCS YHPABISIONIEN KOMIaHUEH B
NOPSIZIKE, YCTAHOBJICHHOM YTIPABIISIOIECH KOMIIAHUEH.
3asBKa B BHJE DIIEKTPOHHOTO JOKYMEHTa JIOJDKHA

K HacrosamuMm IIpaBmiaM, noparoTcs B IIyHKTax
IIpHeMa 3adBOK YIOJIHOMOYEHHBIM IPEACTaBUTEIEM
HOMMHAJIBHOTO JAEp>KaTeIs.

3asiBKM Ha IOrallleHHe WHBECTUIMOHHBIX I1aeB
MOTYT HANpaBIAThCS  YOPABIAIONIEH KOMIAHHUU
[IOCPEACTBOM MOYTOBOM CBSI3U 3aKa3HBIM NHCHBMOM C
YBEIOMJICHHEM O BPYUYECHHH Ha aJpec IMyHKTa IpHeMa
3asBOK  ympaBistoniedt  kommanuu: 119002, .
Mocka, Cmonenckag-Cennas miomans, 1. 28, OO0
«YK «Paitddaiizen Kammmrany.

Ilpy »3TOM MOAJIUHHOCTH
HaIpaBMUBIIETO 3asIBKY Ha
WHBECTUIIMOHHBIX MaeB (oHza,
YAOCTOBEpPEHA HOTAPHUAIIBHO.

JaTtoiti u BpemeHeM IpueMa 3asBKM Ha
MOTAllleHHe HMHBECTULMOHHBIX TIaeB, MOJyYEeHHOU
IIOCPEACTBOM IOYTOBOM CBSI3U 3aKa3HBIM IHCHBMOM C
YBEIAOMJICHHEM O BPYUCHHH, CUUTACTCS JaTa U BPEMs
MIOJIy4Y€HHUs] TOYTOBOrO OTIPABIEHUS YHpaBIAIOIIeH
KOMITaHHUEM.

3asBKM Ha MOTAIIEHUE HHBECTUIIMOHHBIX I1AEB,
HaTpaBJICHHBIE DJICKTPOHHOH MOYTOH, (hakcom wuim
KypbepoM, He MPUHUMAIOTCS.

B cinydae oTkaza B npueMe 3adBKM Ha
[OTAllleHHe WHBECTULMOHHBIX IIaeB, IOJIyYeHHOU
IIOCPEJCTBOM TIOYTOBOHM CBSI3M, Ha OCHOBAHUSX,
MIpenyCMOTpEHHbIX HacTosiuMu [IpaBunamu Qonna,
yTpaBJSIOIas KOMIIaHHUS HaIpaBIseT
MOTHBHPOBAHHBII OTKa3 3aKa3HbIM IHCBMOM C
YBEIOMJICHHEM O BPYYEHMH Ha IIOYTOBBIM ajpec,
yKa3aHHBIA B peecTpe BIAAEIbIEB MHBECTHIIMOHHBIX
naes, B Tedenue 5 (Ilsatu) nueit ¢ matel momydeHus
II0YTOBOI'O OTIPABJICHUS YIPABIISIOIIEH KOMITAHUEH.

3asBKM Ha MOTAIICHUE HHBECTUIMOHHBIX I1AEB,
IpaBa Ha KOTOpPbIE YYHUTHIBAIOTCSI B pEecTpe
BJa/IeIbIIEB HMHBECTUI[MOHHBIX TIAa€B Ha JHIIEBOM
CYeTe, OTKPBITOM HOMHMHAJIBHOMY JEpIKaTellto,
[TOJIAt0TCSL ’TUM HOMHHAJIBHBIM JIEpKaTENEM.

3asiBKM Ha MOTAIIEeHNE WHBECTHUIIMOHHBIX TaeB
MOTYT OBbITh HalpaBJieHbl HOMUHAIBHBIM JepKaTesleM
B MHTepecax NmpuoOperaTessi HHBECTUIMOHHBIX IaeB
[IOCPEACTBOM 3JIEKTPOHHOU CBS3U B YTPABIAIONIYIO
KOMIIaHWI0 B (opMe 3JIeKTPOHHOTO JIOKYMEHTa,
3aBepEHHON IEKTPOHHOU MTOAIUCEIO, npu
OJTHOBPEMEHHOM COOJIIOICHUH CIIEAYIOIINX YCIOBUIL:

- HOMHHAJBHBIA Jep)KaTenb  HaIpaBseT
3asiBKM Ha IIOTallleHUE HWHBECTUIMOHHBIX MAeB IO
CO/Jl, yuacTHuKamMu (IIOJIB30BATENIIMH) KOTOPOH
SIBISIIOTCS.  JAaHHBIA ~ HOMHUHAQJIBHBIA  JEpXKaTelb,
VYmopasnstomas kommaHuss W Permctparop, B
COOTBETCTBMM C HOPMaTHUBHBIMU IIPABOBBIMHM aKTaMHU
P®, nacrosmumu IlpaBumamMu u corjamieHue 00

MOMIIMCH  JIHIA,
roramieHue
IOJDKHA  OBITH

coiepKaTh AIEKTPOHHYIO MOANHCH du3mueckoro numa — | IJ10;

OPOCTYIO BJIEKTPOHHYIO TOINHMCh WM YCWICHHYIO | 3asiBKa Ha IIOTAlIeHHE HWHBECTUIIMOHHBIX I1aeB

3JEKTPOHHYIO IOAINUCH. HanpaBiieHa B dopme, PEayCMOTPEHHOI
O06s13aTeNbHBIM YCIIOBUEM WCTIONB30BaHMs | HacTosuMH [IpaBumamu.

Jlnunoro kaOuHeTa SBIAETCS YCIEIIHOE NPOXOXIEHHWE | 3asBKA Ha IIOTalleHWe WHBECTULIMOHHBIX I1aeB

npouenypsl  MAEHTU(UKALMH WIM  yHOpouleHHoOW | moamucana Ol  HOMHMHANBHOrO  JepXartesns,

uaeHTHGUKAIUN QU3NIECKUM JTUIIOM. MOJIAIOIIETO 3asBKY HA MOTallleHHe WHBECTHIIMOHHBIX
O06s13aTeNIbHBIM YCIIOBHEM WCIIOJIb30BaHMs | TIaeB, CEPTU(HKAT KII0Ya MPOBEPKU KOTOPOH BBLIAH
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http://www.raiffeisen-capital.ru/
http://www.raiffeisencapital.ru/
http://www.rcmru.ru/

MoOwmIIbHOTO Tpuioxkenus «Patiddaiizen - Kamwmrany
SBJIAETCA  YCHEIIHOE  IPOXOXKACHHE  MPOLETypHI
UICHTU(QUKAMA WM  YHPOIIEHHOM WICHTHU(UKAIINI
(U3MYECKUM JIMIIOM, HE MMEIOIIMM JOCTYNl K CEPBUCY
yhpasisitonield kKoMmnanuu «JIn4HbIi KaOHHET».

OcHoBaHHEM JUIS JUCTAaHLIIMOHHOTO
B3aUMOJICUCTBHS C YHPABIIOIIEH KOMIAHUEH SIBISETCS
npucoevHeHne  (U3NYecKoro Jnula K  THIIOBOMY

COIJIAIICHUIO 00 3JIEKTPOHHOM JOKYMEHT00OOpoTe
(manee - Cornamenue 06 9/10), pa3MeIIeHHOMY Ha caiTe
VOPAaBISIONIEH KOMITAHWW 110 CJEIYIOIIAM agpecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/, http://www.rcmru.ru/.
JlaToli ¥ BpeMeHeM IpremMa 3asBKU Ha MoraiieHue

MHBCCTHIIMOHHBIX 1acsB, HOHy‘ICHHOfI
MoCpeaACTBOM JImunoro Ka6I/IHGTa, CUHUTACTCA JaTta H
BpEMs TMOJIY4YCHUL SJICKTPOHHOI'O AOKYMCHTA

YOPABISIOIIEH KOMIaHUEH.

JIALIOM, OCYLIECTBIISIOIIUM
YIOCTOBEPSIIOIIETO  LIEHTpa B
cornamenuem 06 D10.

Jartoit u BpeMeHeM MojaydeHus: Y IpaBJIstoliei
KOMITaHUEH 3asBKH Ha MOTallleHue MHBECTULMOHHBIX
MaeB, IMOJAHHOW  HOMHUHAJBHBIM  JIep)KaTesieM
MOCPEICTBOM 3JIEKTPOHHOM CBSA3M, CUMTAETCA JaTa U
BpeMs TIOJIy4€HUS HOMHHAJIBHBIM  Jiep’KaTelieM
MIOATBEPKJAEHUS O €€ MOCTYINIEHUH B Y IPaBIISAIOIYIO
KOMITaHHIO.

B cayyae orTkaza B mOpueme 3asBKM Ha
[OTAIllEHHe WHBECTULMOHHBIX MAeB, MOJAaHHOU
HOMUHAaJIbHBIM JiepkaTeneM [IOCPECTBOM
3IEKTPOHHOU CBSI3H, Ha OCHOBAHHSIX,
MPEeIyCMOTPEHHBIX HACTOsIMMH [IpaBunaMu u (Uiu)
JEUCTBYIOLIUM 3aKOHOJATEIILCTBOM PO,
MOTUBHUPOBAHHBIN OTKa3 HaIpaBJsIeTCs
Yrpapmstonieli komnadue B GopMe 3ICKTPOHHOTO
JIokyMmeHTa, noanucantoro J11, mocpencteom 3/10.

66.1.3asBKM Ha TOTAIIEHHE WHBECTUIIMOHHBIX
naeB (pU3MUECKUMU JIMIIAMU MOTYT HaIPaBISATHCS B
YIPaBJSIONIYI0O KOMIAHHIO B BUJAE 3JIEKTPOHHOTO
JOKYMEHTa, B  TOM  YHCIE, MOCPEACTBOM
“H()OPMAITMOHHOTO cepBuca YOpaBISIIOLIECH
KoMIaHuu «JInuHblli kaOuHeT» B cetu MHTepHET Ha
caiiTe ympaBisiomIed KOMIIAHUM IO CIEIYIOIUM
aapecam: http://www.raiffeisen-capital.ru/,
http://www .raiffeisencapital.ru/,
http://www.rcmru.ru/, uim MOOMUIBHOTO TPUIIOKEHHS
«Paiipdaitzen - Kammram» -  mporpammsi,
YCTaHOBJICHHON Ha MOOWIBHOE YCTPOWCTBO (naiee
COBMECTHO U 10 OTACIbHOCTH — JIMYHBIN KaOWHET).
Hoctyn  x  JluuHomy  KkaOuWHETy  SIBJISIETCS
WHAWNBUIYAITBEHBIM TSI KAXKI0TO (PM3UIECKOTO JINIA U
MPEIOCTABIISIETCSl  YOPABJISIONIEN  KOMIIAaHUEH B
MOPSIAKE, YCTAHOBICHHOM YIPABIISIOIIEH KOMITAHUEH.

3asBKa B BHUJAE DJIEKTPOHHOIO JOKYMEHTa
JOJDKHA  COJEP)KaTb  JJIEKTPOHHYIO  MOJIHUCH
¢u3nveckoro InMIAa — TOPOCTYI0  3JIEKTPOHHYIO
MOANKUCH WK YCUJICHHYIO AJIEKTPOHHYIO OIKUCH.

OO0s13aTeNNbHBIM ~ YCJIIOBUEM  HCIIOJIb30BAHUS
Jlnmunoro KaOuHeTa ABIISIETCS yCIIEITHOE
MPOXOXKACHUE TIPOLEAYPhl HICHTUPHUKALMU  HIIH
YIPOIIEHHON UICHTU(DUKAITUN (PHU3NIESCKUM JTHIIOM.

dhysKIIH
COOTBETCTBHH  C

OOs3aTeIbHBIM ~ YCIOBHEM  HCIOJIB30BAHUS
MoOwmibHOTO punoxenus: «Paiiddaiizen - Kanuram»
SBISIETCS  YCIICIIHOE MPOXOXKIACHUE IPOIEAYpHI

uAeHTH(DUKANYA WM YOPOIIEHHOW HIeHTH()UKAINN
(U3NYECKUM JTUIIOM, HE UMEIOIINM JIOCTYTI K CEPBUCY
YIPaBJIAIONIeH KOMIAHUH «JIM9HBIN KaOnHET».

OcHoBaHreM JUIst JIUCTAHIIMOHHOTO
B3aUMOJICCTBUA C  YIpaBIAlOUIEd  KOMIaHUEH
SBJISIETCS. TIPUCOSMHEHHE (QHU3MYECKOTO JIUIA K
TUIIOBOMY COTJIAIICHUIO 00 3JIEKTPOHHOM
JnokyMeHToobopote (nanee - Cornamenue 06 9/10),
pa3MeIeHHOMY Ha caiiTe ympaBIsionield KOMIaHUU
o cIeAyrommMm anapecam: http://www.raiffeisen-
capital.ru/, http://www raiffeisencapital.ru/,
http://www.rcmru.ru/.

JaToii u BpeMeHeM mnpueMa 3asiBKM Ha
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MOTalIeHNe WHBECTHLIMOHHBIX TIaeB, MOIyYCHHON
nocpenctBoM JlmuHoro xabuHera, cuuTaeTcs ata U
BpeMS  IOJYYCHHS  OJIEKTPOHHOTO  JOKyMEHTa
yIpaBIsAONIed KOMIaHUEH.

66.2. 3asBKM Ha MOTalllEeHHE WHBECTUIIMOHHBIX
naeB (U3MYECKUMH JIHLAMH MOTYT HAalpaBIsTHCS
areatry - AO «Paiiddaiizenbank» B BHIE
ANIEKTPOHHOTO JIOKYMEHTa TIOCPEACTBOM CEPBHCOB
areata AO  «Paiipdaiizenbank» - Cucrtemsl
«Paiipdaitzen - OmwmaitH», OOCTym K KOTOPOU
ocymiecTBisieTcs o aapecy online.raiffeisen.ru, wmm
MoOmibHOTO Tprtokenus «Paiiddaiizen - Onnaiiny -
IpOTpaMMBl,  YCTAQHOBJICHHOH Ha  MOOWIJIBHOE
YCTPOMCTBO (J1aee COBMECTHO M MO OTJEIBHOCTH —

Yenyru JUCTAaHIIMOHHOTO 0aHKOBCKOTO
00CITy>)KUBaHHSA). Hoctyn K Ycenyram
OUCTAHIIMOHHOTO  OaHKOBCKOTO  OOCITY>KHBaHUS
SIBIISIETCS WHIBHIYaJIbHBIM TSt Ka)XJI0TO

(U3MUecKOoro NMIa M TMPENOCTaBIsCTCS areHTOM B
MOpsJKe, yCTaHOBIEHHOM OOIUMH  YCIOBUSAMHU
00CITyKMBaHHS CYETOB, BKJIAJIOB M MOTPEOUTEITHCKIX
kpeautoB  rpaxaan  AO  «Paliddaiizen0aHk»,
pa3MeIICHHBIMKM Ha caiiTe areHta www.raiffeisen.ru
(manee — OOmMe ycnoBus). 3asiBKa, MOJIAaHHAS B BUJIE
JJIEKTPOHHOTO  JTIOKYMEHTa, JOJDKHA  COJAEp)KaTh
JNIEKTPOHHYIO MOAMUCH (U3IUUECKOTO JMia —
MPOCTYIO IEKTPOHHYIO TTOJIIHCH.

OcHoOBaHMEM JJI1 NPENOCTABICHUS YCIyr
JUCTAHIIMOHHOTO  OaHKOBCKOTO  OOCITY)KHBaHUS
SBISIETCS 3aKIIOYCHUE MEKAY (PU3NYECKHM JIUIIOM U
areHTOM JIOrOBOpa, HEOTHEMIIEMOH YacThI0 KOTOPOTO
siBIIsIIOTCs O0IIMe YCIOBUSL.

Jaroii u BpeMeHeM IpueMa 3asiBKUM Ha
npuoOpeTeHne MHBECTUIIMOHHBIX MaeB, MOJAHHOHW C
HCTOJIb30BaHHEM Yenyr JMCTAaHIIMOHHOTO
0aHKOBCKOI'O OOCITYy)XKMBaHHS, CUMTACTCd Jara u
BpeMsi HOJTyYeHUS areHToM 3IIEKTPOHHOTO
JOKyMEHTA.

66.3. Ilpu HampaBieHUH (PU3UUCCKUM JIHIIOM
3asBKM Ha TIOTAllleHHWE WHBECTHUIMOHHBIX I1aeB
MOCPEICTBOM  JTUCTAHIMOHHOTO  OOCITY)KMBaHHS
(mocpenctBom Jluynoro kaOuHeta mmOO uepe3

Yenyru JIMCTAHI[MOHHOI'O 0OaHKOBCKOI'O
00CITyKUBaHWUS), MOAITACAaHHOMN ANEKTPOHHOMN
MOJITHCEHIO (mznyeckoro JIMIIa (mpocroit
3JIEKTPOHHOU MOJMIUCHIO W YCUJICHHOU
3JIEKTPOHHOU MTOATIHICHIO), co CTOPOHBI
Ynpasnstouei KOMIIaHWM/areHTa AO

«Paiipdaitzendank» mnoyne «DamMuiIMsg M OANUCH
JIMIa, IPUHSBIIETO 3asBKY» He 3aroiiHsercs. [leyatsb
Ynpasnstoieit KOMIIaHWH/areura
AQO «PariddaiizeHOaHK» HE IPOCTABIISETCS.

76.1lpy  momaye  3agBKM  HA  TOTallIeHHE
MHBECTUIIHOHHBIX rmaes CKHUJIKA, HA  KOTOPYIO
YMEHBIIIAETCSI pacueTHass CTOMMOCTh WHBECTHIIHOHHOTO
1asi, paCCUMUTHIBACTCS B CICAYIOIIEM MTOPSIKE:

3,0% (Tpu) mpouenta (HIC ne obmaraercst) ot
pac4eTHOW CTOMMOCTH WHBECTHIIMOHHOTO Ias, B CiIydae
[OTallleHNs] WHBECTUIIMOHHBIX MaeB 10 ucreyeHus 730
(CemmcoT TpHIOIIATH) JOHEW BKIIOYUTEILHO CO  JHS

76.1lpu momade 3asfBKM HA IIOTAIlICHUE
HMHBECTHUIIMOHHBIX rmaeB (u3nuecKuMu u
FOPUAMYECKUMU JIUIAMH Y TIPABJISIFOIIECH KOMITAHUU H
areHraM, CKHJKa, Ha KOTOPYIH  YMEHbBIIAETCS
pacdeTHasi CTOMMOCTb, PACCUMTHIBACTCS B CIICAYIOIIEM
TOpsIIIKE:

3,0% (Tpwu) nportenta (HAC He obmaraetcs) oT
pacyeTHOM CTOMMOCTH WMHBECTHUI[MOHHOTO TIas, B
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BHECEHHS B PEECTp BIAJETbIICB MHBECTUIIMOHHBIX MaeB
NPUXOAHOW 3amucu 00 WX NpHOOpPETEeHHH Ha JIMLEBON
CYEeT, C KOTOPOTO OHH IOTAIIAI0TCS;

1,0% (Omun) mponent (HIAC He obGmaraercs) ot
pacueTHO CTOMMOCTHM WHBECTUIIMOHHOTO Tas, B clydae
MOTAIlleHNs] MHBECTHLUOHHBIX TaeB 1o wuctedeHuun 730
(Cemmcor Tpumnata) gaer n g0 uceredeHus 1095 (Omnoit
TBICSYM JI€BSHOCTA TISITM) JAHEH BKIIOUUTENBHO CO JHS
BHECEHHUSI B peecTp BIaJeNIblIeB MHBECTHLUOHHBIX MacB
MPUXOAHOW 3amuch 00 WX TPHOOPETEHWH Ha JIUIEBOMH
CYEeT, C KOTOPOTO OHH TTOTaIIaf0TCsl.

Ckugka He B3WMaeTca B Cllydyae IOTalleHUs
WHBECTHIIMOHHBIX TaeB 1o wucteuennn 1095 (Omnoit
THICSIYU JIEBSHOCTA TISITH) THEHW CO JTHS BHECEHHS B PEECTp
BJIaJIeNIbIICB MHBECTUIIOHHBIX T1aeB MPUXOAHON 3aIKcu 00
X TPUOOPETEHWH Ha JIMLEBOW CYET, C KOTOPOro OHHU
MOTaIIAl0TCA.

Ckunka He B3WMAaeTcs TpU Tojade 3asiBKH Ha
NoTalleHne HHBECTUIIMOHHBIX NaeB PoHIa HOMUHATBEHBIM
JieprKaTelleM I10 TIOPYICHHUIO BiIaleNblla HHBECTHIIMOHHBIX
naeB DoHAA — IOPUIUYECKOTO JIUIA, OCHOBHBIM BHUIIOM
9KOHOMHYECKOH  JEATENbHOCTH  KOTOPOTO  SIBISIETCS
CTpaxoBaHUe, u HUMCHOLICTO JINIOCH3UHU Ha
COOTBETCTBYIOIIIIE  BHUJABI  CTpaxoBaHUS (cTpaxoBas
OpraHu3aIs).

B mepBylo ouepeap TMOTalIeHUIO — MOJJIEKAT
WHBECTHUIIMOHHBIE IMan ¢ 0oJiee paHHEW JaTOW 3a4rCIICHUS
Ha IUIEBOW CYeT (CUeT, OTKPBHITHI HOMHHAIBEHOMY
JIepKaTeIo), C KOTOPOT'O OHH MOTAIIAIOTCS.

cllyyae TIOTallleHUS MHBECTHIMOHHBIX IaeB 10
ucreuenuss 730  (Cemumcor  TpuamaTH) —JAHEH
BKITIOUHTEIILHO CO JIHSI BHECCHHUS B PEECTP BJIAJICIIHIICB
WHBECTUIIMOHHBIX TaeB MPUXOJHOW 3amucu 00 uX
MPUOOPETEHUH Ha JIMICBOW CYET, ¢ KOTOPOrO OHU
MIOTaIIaTCS,

1,0% (Omun) nponert (HIAC He obGmaraercs) ot
pacyeTHOW CTOMMOCTH HMHBECTUIIMOHHOTO Tas, B
clly4ae TOTAlllCHHWsI HWHBECTUIMOHHBIX IaeB IO
ncreuenun 730 (CemucoT TpuanaTH) MHEH W 1O
ncreueHuss 1095 (OmHOM THICAYM NEBSHOCTA IISATH)
JTHEH BKJIFOUUTENIBHO CO JHS BHECCHHS B peecTp
BIIAJICNBICB HMHBECTHIMOHHBIX TMACB  MPHUXOIHOM
3amucH 00 WX TPHOOpPETCHWH Ha JHMIICBOM CYET, C
KOTOPOTO OHH IMOTAIIA0TCA.

Ckujika HE B3MMAaeTCs B Ciydac IOTallICHHS
WHBECTHIIMOHHBIX TaeB 1Mo ucredeHuu 1095 (Omuoit
TBICSYM JICBSHOCTA IISATH) JHEH CO JHS BHECCHUS B
peectp BIIQ/ICTIBIICB WHBECTUIIMOHHBIX  I1acB
MIPUXOIHON 3alrcu 00 WX MPHOOPETEHUH Ha JTUICBON
CYET, C KOTOPOT'O OHH MOTAIIAI0TCS.

CKI/IZ[Ka HC B3UMACTCA IIpU IMOAA4YC 3asABKHU Ha

IIoralc€Hue MHBECTHUIIMOHHBIX I1acB (I)OH[Ia
HOMHHQJIBHBIM  JIepXKaTelleM 10  HOPYYECHHIO
BJaJiciblla MHBECTUIMOHHBIX maeB  (oHma —
IOPUIUYCCKOIo Jna, OCHOBHBIM BUJIOM
HSKOHOMHYECKOH JIeSITEIbHOCTH KOTOPOTO  SIBIISICTCS
CTpaxOBaHMWE, H  HMEIONEro  JIMICH3MHM  Ha
COOTBETCTBYIOILIME BHUABI CTpaxoOBaHUS (CTpaxoBas
OpTaHH3AIIHS).

Ilpy momaye 3asBKM Ha  IOTAIICHHE

MHBECTUIIMOHHBIX I1a€B CKUKA HE B3UMAETCH:

- TpU TIOTAlIEHHWM WHBECTUIMOHHBIX I1aeB,
paBa Ha KOTOpbIE YUYHUTHIBAIOTCA B peecTpe
BJa/IEbIIEB HMHBECTUIMOHHBIX TIa€B Ha JIMIIEBOM
CUETE JIOBEPUTEJILHOTO YIIPABJIAIOIIEIO, 110 3asBKeE,
MOJJAHHOM JJOBEPUTEIHHBIM YIIPABIISIOINM;

- Tpu 1ojade 3asgBKM Ha IOralleHue
MHBECTHUIIMOHHBIX I1a€B HOMHHAIBHBIM JIepKaTesieM
[0 TOPYYEHHUIO BIIAJEIbLIa MHBECTHLHMOHHBIX IacB
(hoHIa — TOBEPUTEIILHOTO YIIPABIISIFOIIETO.

B mnepByro ouepenp TMOTalIEHUIO MOMAJIEKAT

WHBECTHIIMOHHBIE Tau C Oojiee paHHEW JaTou
3a4YMCIICHUS Ha JIMLEBOW cYeT (CYeT, OTKPBITHIH
HOMUHAQJIBHOMY  JI€pXKaTelio), C KOTOPOro OHH
MIOTAIIAI0TCSL.
82. lHBeCTUIIMOHHEIE 1Al MOTYT OOMEHHUBATHCS Ha 82. MHBeCTULIMOHHBIE nau MOTYT
MHBECTUIIMOHHBIE TaH: 00OMEHMBATHCS HA HHBECTULIMOHHBIC MaH:
e OTKpBITOrO MaeBOr0 MHBECTUIMOHHOTO (OHIA e OTKpBITOTO MAacBOr0 HHBECTULMOHHOTO
PBHIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen — | poHaa pHIHOYHBIX (QHHAHCOBBIX HHCTPYMEHTOB

KoprmopatusHbie 00muranmny;

e OTKpBITOTO MAeBOr0 WHBECTUIIMOHHOTO (OHA
PBIHOYHBIX (DHHAHCOBBIX MHCTpYMeHTOB «Paiiddaiizen —
WndopmannoHHbIEe TEXHOJIOTHIY;

e OTKpBITOrO MaeBOro WHBECTHUIIMOHHOTO (OoHAA
PBHIHOYHBIX (DMHAHCOBBIX MHCTpyMeHTOB «Paiiddaiizen —
JuBHUaCHIHBIE aKLIUNY;

e OTKpBITOTO MAaeBOr0 WHBECTUIIMOHHOTO (OHMA
pBIHOYHBIX (DMHAHCOBBIX MHCTpyMeHTOB «Paiiddaiizen —

«Paiiddaiizen — Kopriopatusabie o0muranumy;

e OTKpBITOTO MAeBOTO  WHBECTUIIHOHHOTO
¢oHIa PpBHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — UHpOpMamoHHbIE TEXHOIOTHIY;

e OTKpBITOrO MAeBOT0  WHBECTUIIMOHHOTO
(¢oHma pHHOYHBIX (UHAHCOBBIX HMHCTPYMEHTOB
«Paiipdaiizen — luBUaCHIHBIE aKLIUNY;

e OTKpBITOTO MAeBOTO  WHBECTUIIMOHHOTO
¢oHIa pHIHOYHBIX  (MHAHCOBBIX MHCTPYMEHTOB
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DIIEKTPOIHEPTETHKAY;

e OTKpBHITOrO MAaeBOr0 MHBECTUIIMOHHOTO (oHIa
PBIHOYHBIX (DMHAHCOBBIX MHCTpYMeHTOB «Paiiddaiizen —
ChIpBEBOIT CEKTOPY;

e OTKpBITOrO MAacBOro WHBECTHUIIMOHHOTO (oHzAa
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
[loTpebutenbckuii CEKTOP;

e OTKpPBITOTO ITaeBOT0 MHBECTHITMOHHOTO (hOHIA
PBIHOYHBIX (DHHAHCOBBIX MHCTpYMeHTOB «Paiiddaiizen —
MNHnycTpruanbHbLii;

e OTKpPBITOTO ITaeBOI0 MHBECTHUITMOHHOTO (hOHIA
PBIHOYHBIX (DMHAHCOBBIX WHCTpYMeHTOB «Paiiddaiizen —
Wunekc MMBB rony0bix ¢umiex»;

e OTKpBITOrO MAacBOr0 WHBECTHUIIMOHHOTO (oHMAa
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
@DOHA aKTUBHOTO YIPaBIICHUY;

e OTKpPBITOTO ITaeBOT0 HMHBECTHUITMOHHOTO (hOHIA
PBIHOYHBIX (DMHAHCOBBIX MHCTpYMeHTOB «Paiiddaiizen —
Pa3BuBarommecs peIHKIY;

e OTKpBITOTO MAeBOr0 WHBECTUIIMOHHOTO (OHMIA
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
Esponay;

e OTKpBITOrO MAaeBOr0 MHBECTHULIMOHHOrO (oHzaa
PBIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «Paiiddaiizen —
CIIA»;

e OTKpBITOrO MAaeBOro0 MHBECTHULIMOHHOrO (oHzaa
PBIHOYHBIX (PMHAHCOBBIX MHCTpyMeHTOB «Paiiddaiizen -
3o0510TOY;

e OTKpBITOTO NMAacBOr0 WHBECTUIIMOHHOTO (OHIA
PBIHOYHBIX (PMHAHCOBBIX WHCTPYMEHTOB «Paiidaiizen -
Jlonrosble poIHKH Pa3sBUTHIX CTPAHY;

e OTKpBITOrO NMaeBOro0 MHBECTHUIIMOHHOrO (oHzAa
PHIHOYHBIX (DMHAHCOBBIX MHCTpYMeHTOB «Paiiddaiizen —
Oo6muranumny.

«PaiidaitzeH — DIeKTpOIHEPreTHKAN;

e OTKpBITOTO Ta€BOTO  HMHBECTHIMOHHOTO
¢oHOa PpBHIHOYHBIX (PUHAHCOBHIX HHCTPYMEHTOB
«Paiidaiizen — CoIpbeBO CEKTOPY;

e OTKpBITOTO MAeBOr0 WHBECTUIIHOHHOTO
(oHma pHHOYHBIX (UHAHCOBHIX HMHCTPYMEHTOB
«Paiipdaitzen — [loTpedurenbekuii cexTopy;

¢ OTKpBITOTO I1a€BOTO  HMHBECTHIMOHHOTO
¢oHOa PpBHIHOYHBIX (UHAHCOBHIX HHCTPYMEHTOB
«Paiidaitzen — MHIyCTpHATBHBINY;

¢ OTKpBITOTO T1a€BOTO  HMHBECTHIMOHHOTO
¢oHOa PpHIHOYHBIX (PUHAHCOBHIX HHCTPYMEHTOB
«Paiipdaiizen — Mocbupxa roixyobie QUILKNY;

e OTKpBITOTO MAeBOr0  WHBECTUIIMOHHOTO
(¢oHma pHIHOYHBIX (UHAHCOBBIX HMHCTPYMEHTOB
«Paiipdaitzer — DoHx aKTUBHOTO YIIPABICHU;

¢ OTKpBITOTO I1a€BOTO  HMHBECTHIMOHHOTO
¢oHOa PpBHIHOYHBIX (UHAHCOBHIX HHCTPYMEHTOB
«Paiidaitzen — PazuBaromiuiecss ppIHKIY;

e OTKpBITOTO MAeBOTO  WHBECTUIIHOHHOTO
(doHma pHIHOYHBIX (UHAHCOBHIX HMHCTPYMEHTOB
«Paiipdaiizen — EBpomay;

e OTKpBITOTO T1a€BOr0  HMHBECTHIIMOHHOTO
¢boHIa PpBHIHOYHBIX (UHAHCOBHIX HWHCTPYMEHTOB
«Paiipdaitzen — CLLIA»;

e OTKpBITOTO I1a€BOTO  HMHBECTHIIMOHHOTO
¢oHIa PpBHIHOYHBIX (UHAHCOBHIX HWHCTPYMEHTOB
«Paiipdaiizen - 3010TON;

e OTKpBITOTO MAeBOTO  WHBECTUIIHOHHOTO
(¢oHma pHHOYHBIX (UHAHCOBHIX HMHCTPYMEHTOB
«Paiidaiizer - JlonroBeie pIHKH Pa3BUTHIX CTPAHY;

e OTKpBITOTO T1a€BOr0  HMHBECTHIIMOHHOTO
¢dboHIa PpBHIHOYHBIX (PUHAHCOBHIX HWHCTPYMEHTOB
«Paiipdaitzen — Obmuranym.

85. 3asBku Ha O0OMEH WHBECTUIMOHHELIX IIA€B
MOTYT  HallpaBATbCA  YIPABISIIOLIEH  KOMIIAHUEH
MOCPEACTBOM TIOYTOBOM CBSI3M 3aKa3HBIM IHCBMOM C
YBEIOMIICHHEM O BPYYEHUHM Ha aJpec IyHKTa IpHeMa
3adBOK ympasistomeil kommanuu: 119002, r. Mockaa,

CMmonenckas-Cennas  1mromanp, A. 28, 000 «YK
«Paitddaitzen Kanuram.
[Ippy >TOM TOATUHHOCTH  TOMNWUCH  JIHIIA,

HANpaBUBIIETO 3asiBKY HA OOMEH MHBECTHIIMOHHBIX IaeB
¢$oHga, 1oKHA OBITH YJOCTOBEPEHA HOTAPHAIIBHO.

Jaroit u BpemMeHeM IpueMa 3asBKH Ha OOMEH
WHBECTUIIMOHHBIX  TaeB, TOJYYEHHOH IOCPEICTBOM
MTOYTOBOM CBSI3M 3aKa3HBIM IHCBMOM C YBEJOMIIEHHUEM O
BPYYEHHMH, CUHMTAeTCs Jara M BpeMs IOJIy4EHUs
MOYTOBOT'O OTIIPABIIEHUS YIIPABIAIONIEH KOMIIaHUH.

3asBKM Ha OOMEH WHBECTUIIMOHHBIX I1acB,
HalpaBJIeHHbIE JJIEKTPOHHOW TOYTOM, (akcoM win
KypbepoM, He IPUHIMAIOTCH.

B cnoyuae oTkaza B mpumeMme 3asBKH Ha OOMEH
WHBECTULIMOHHBIX ~ MA€B  IOJYYEHHOM IOCPEACTBOM
MIOYTOBOM CBSI3M 3aKa3HbIM IHUCBMOM Ha OCHOBAHMSIX,
NpeyCMOTPEHHBIX HacTosmmMu [IpaBunamu  ¢GoHAA,
YIPaBIAIONIAasl KOMIIAHUS HAIPaBIIAET MOTUBUPOBAHHBIN
OTKa3 3aKa3HbIM MMHMCHbMOM C YBEJIOMJICHHEM O BPYYEHUU

85. 3agBKku Ha OOMEH WHBECTHIMOHHBIX I1a€B
MOTYT HaIlpaBJIATbCA  YIPABILIIOLIEH KOMIIAHHUEH
MOCPEICTBOM IMOYTOBOM CBA3M 3aKa3HBIM MUCHBMOM C
YBEIOMIJIEHUEM O BPYUYECHHUHU HA aIpeC MMyHKTa MpUueMa
3asBOK  ympaBistoriedt  kommamuu: 119002, 1.
MockBa, Cmonenackas-Cennas miomane, 1. 28, OO0
«YK «Paiipdaiizen Kanuramy.

I[Ipy 5>TOM TOMIMHHOCTH TOANKCH JIMIIA,
HaTpaBUBILIETO 3asBKYy Ha OOMEH WHBECTHIIMOHHBIX
maeB  (QoOHAa, JODKHAa  OBITh  yJIOCTOBEpEHA
HOTapHaJIbHO.

Jatoit u BpeMeHeM IpHeMa 3asBKH Ha OOMEH
WHBECTULIMOHHBIX I1a€B, IOJYYEHHOW MOCPEICTBOM
[IOYTOBOM CBA3U 3aKa3HbIM MUCHMOM c
YBEIOMJICHHEM O BPYUEHHH, CUMTAETCS JaTa U BPEeMS
MIOJTy4€HHUs] TIOYTOBOTO OTIPABICHHUS YIPABISIOMIECH
KOMITaHWH.

3asBkM Ha OOMEH WHBECTHUITMOHHBIX IIacB,
HalpaBlieHHbIE AJIEKTPOHHOW MOYTOH, (akcoM WIn
KypbepOM, HE PUHUMAIOTCS.

B ciyuae otkasza B mpueme 3asBKM Ha 0OMeH
MHBECTUIIMOHHBIX I1aeB TMOJYYEHHOH IOCPEICTBOM
[IOYTOBOM CBSI3U 3aKa3HBIM MMCbMOM Ha OCHOBaHUSX,
npeaycMOoTpeHHbIX HactosimMu IlpaBunamu ¢onga,
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Ha IMOYTOBBIN ajJpec, YKa3aHHBI B peecTpe BIaJeiblIeB
WHBECTUIIMOHHBIX TaeB, B TeueHue 5 (I1a1Tn) nHel ¢ natel
MOJIYYCHHSI TIOYTOBOTO  OTIIPABJICHUS  YIIPABIISIONICH
KOMIIaHHUEH.

3asaBKku Ha obmeH MHBCCTHIIMOHHBIX 1acB
Q)HSI/IQCCKI/IMI/I JIMIaMH MOTYT HaIrpaBJIATbCA B
YIIpaBJIAIOIYIO  KOMIIaHWIO B  BHUAE€  BJICKTPOHHOI'O
JOKYMCHTA, B TOM qHucCJe, noCcpeacCTBOM

MHQOPMAIIMOHHOTO CEpBHCA YNPABISIONIEH KOMIAHUU
«JInunenii  kabwHeT» B ceth MHTepHET Ha caiiTe
yOpaBislOIIed KOMIIAHMM TI0 CIEAYIOIIMM aJpecam:
http://www.raiffeisen-capital.ru/,
http://www.raiffeisencapital.ru/,  http://www.rcmru.ru/,
I MOOWIIEHOTO TIprtoskeHus «Paiiddaiizen - Karmmram»
- TporpaMMbl, YCTaHOBIEHHOH Ha  MOOWJIBHOE
YCTPOHCTBO (Zanee COBMECTHO W MO OTIAEIBHOCTH —
Jlmanenii  kabunet). Hoctym k JluuHomMy KkaOuHeTy
ABJSIETCS. MHAWBUAYAIbHBIM ATl KOKIOr0 (PU3UUECKOro
JUIa ¥ TPEeNOCTaBISAETCS YNpaBISIOUICH KOMIIaHUEH B
MOPSLIKE, YCTAHOBJICHHOM YTIPABJISIOLIEH KOMIIAHUEH.
3asBKa B BHUIE AJIEKTPOHHOIO AOKYMEHTa JOJDKHA
CoJepKaTh DIEKTPOHHYIO MOAMUCH (PU3MYECKOTO JIIa —

OPOCTYIO  BJIEKTPOHHYIO TOJMNHCh WM  YCHIICHHYIO
SIIEKTPOHHYIO HOAIHUCE.

O0s3aTenbHBIM yCIIOBUEM UCIIOJIb30BaHHUS
JlnyHoro kaOWHETa SBIISETCS YCIICUIHOE MPOXOXKICHHE
Opouenypsl  HICHTH(UKAIUH WIM  YOPOIIEHHOW
uAaeHTH(OUKAINN GUZNIECKIM JTHIIOM.

O0s3aTenbHBIM YCIIOBUEM UCTIOJIb30BaHHUS
MoOmipHOTO TprutokeHus: «Panddaiizen - Kammram»
SBIIICTCS ~ YCHENIHOE  IPOXOXJICHHWE  IPOLETYpHI

WACHTU(QHUKALMN WA YIOPOLICHHOH HICHTU(UKAINN
(u3MYeCKUM JTUIOM, HE HMMEIOMIUM JIOCTYNl K CEpBUCY
YIPaBISAIONIeH KOMIAHUH «JIMIHBII KaOHHETY.

OcHoBaHHEM InIE: JIMCTAHI[IMOHHOTO
B3aMMOJICUCTBUSL C YNPABJISAIOUIEN KOMIAHUEH SIBIsSETCA
MpUCOeIMHEHNEe  (U3NYECKOTO JIMIa K  THIIOBOMY

COTJIAIIEHUIO 00 JJIGKTPOHHOM  JIOKyMEHTO00OpOTE

(manee - Cornamenue 06 9J10), pa3MeIIeHHOMY Ha caiTe

VIOPaBJIAIONIEH KOMITAHWW 110 CHEIYIOIIAM  agpecam:

http://www.raiffeisen-capital.ru/,

http://www .raiffeisencapital.ru/, http://www.rcmru.ru/.
Jaroit u BpemMeHeM IpHeMa 3asBKH Ha OOMEH

MHBCCTHUIIMOHHBIX 1acB, nonyquHoﬁ
MOCpeaACTBOM JInaroro Ka6I/IH6Ta, CUUTACTCA JaTta H
BpEMs MMOJIy4YCHUSA QJICKTPOHHOT'O JOKYMCHTAa

YOPABISIIONIEH KOMIaHUEH.

YIPABJIAIOIIAS KOMITaHHUS HaIlpaBJIsIeT
MOTUBUPOBAHHBIA OTKa3 3aKa3HbIM IHUCBMOM C
YBEIOMJICHHEM O BPYYEHUMM Ha IIOYTOBBIA ajapec,
YKa3aHHBIA B PEECTpPE BIIAJENbIEB NHBECTULIMOHHBIX
naeB, B Teuenue 5 (Ilsatu) nHel ¢ AaThl MOTydeHHS
[IOYTOBOI'O OTIIPABJICHUS YIIPABJIAIONIEH KOMITaHUEH.
3asBKkM Ha OOMEH WHBECTHIMOHHBIX TIaeB
MOTYT OBITh HamnpaBJieHbl HOMHUHAIBHBIM JiepiKaTeNleM
B MHTepecax mpuoOperaTess HHBECTUIMOHHBIX TMacB
MOCPEICTBOM AJIEKTPOHHOU CBSI3W B Y IPaBJISIOLIYIO
KOMIIaHUIO B (opMe DIEKTPOHHOTO JOKYMEHTa,
3aBepeHHON JIEKTPOHHOU MIOJITIUCEIO, npu
OTHOBPEMEHHOM COOJIOICHUH CIEAYIONINX yCIOBHIA:
- HOMHHAJBHBIA  JepXkaTellb  HampabisieT
3asiBKM Ha IIOTallleHUEe HWHBECTUIMOHHBIX MAaeB IO
CO/l, yuacTHuKamMu (IOJB3OBATEISIMH) KOTOPOM
SIBJISIIOTCS  JTaHHBIM ~ HOMMHAJIBHBIA  JiepyKaTelb,
Vnpapnstomass komnaHuga W Peructpatop, B
COOTBETCTBMM C HOPMAaTHUBHBIMU IPABOBBIMM aKTaMU
P®, nacrosmumu IlpaBumamMu u corjamieHue 00
9/0;
- 3agBKa Ha OOMEH WHBECTHIIMOHHBIX TIacB
HampaBiieHa B ¢GopMe, TPeayCMOTPEHHOM
Hacrosimumu [IpaBunamu.
- 3agBKa Ha OOMEH WHBECTHIIMOHHBIX TIacB
nonnucana Ol HOMUHAIBHOTO JepaTens,

MOAAIOLIETO 3a51BKY Ha MOTaleHue
WHBECTULMOHHBIX I1a€B, CEPTU(UKAT KI0oYa
IIPOBEPKU KOTOpOH BBIJIaH JIALIOM,

OCYIIECTBIISIONHIM (DYHKITUH YIOCTOBEPSIOIIETO
[IEHTpa B COOTBETCTBHH C COTJAIIEHHEM 00
9/10.

JaToil u BpeMeHeM NOIy4eHUs Y IpaBIsIoen
KOMITaHUEH 3asiBKM Ha OOMEH WHBECTUIIMOHHBIX ITaeB,
MOJaHHOW HOMMHAJIBHBIM JIEpKaTeieM MOCPEICTBOM
SJIEKTPOHHOW CBSI3M, CUMTACTCA JaTa U Bpems
MTOJTyYeHUS HOMHHAJILHBIM JepxKaTenemM
ITOATBEPKJCHUS O €€ MOCTYIUIEHUH B Y TIPaBIISIONIYIO
KOMITaHHIO.

B ciydae orkasa B mpueme 3asBKH Ha OOMEH
VHBECTUIIMOHHBIX TIa€B, TOJAaHHOW HOMHHAIHHBIM
JepiKaTesieM TOCPEACTBOM D3JIEKTPOHHOM CBSI3H, HA
OCHOBAHMSIX, MIPETYCMOTPEHHBIX HACTOSIIINMH
[IpaBunamu u (vm) NEHCTBYIOIINM
3aKOHOJATENbCTBOM P®, MOTHBHpPOBAHHBIM OTKa3
HampaBiseTcsl YTpaBisionield koMnanueii B Gopme
ANEKTPOHHOTO  JOKyMeHTa, moanucanHoro Ol
nocpenctsoM D/10.

85.1.3assBk1 Ha OOMEH MHBECTHUIMOHHBIX I1a€B
(GbM3UYEeCKUMH  JIMIIAMH ~ MOTYT HAIPABIATHCS B
VOPABIAIONIYI0O KOMIIAHUIO B BHUJEC AJIEKTPOHHOTO
MOKyMEHTa, B  TOM  4HCIIE, TIOCPEICTBOM
nH(POPMAITHOHHOTO cepBuca yIpaBJgroen
koMmaHuu «JInuHbli kabuHeT» B cetn VHTEpHET Ha
caiiTe yNpaBisIOMIEH KOMIIAHUU IO CIEAYIOIIUM
azpecam: http://www.raiffeisen-capital.ru/,
http://www raiffeisencapital.ru/,
http://www.rcmru.ru/, wim MOOMIBHOTO MPUIOKEHHS
«Paiipdaitzen -  Kammram» - mporpammel,
YCTAaHOBJICHHON Ha MOOWMJIBLHOE YCTPOMCTBO (manee
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COBMECTHO M TIO0 OTACIBLHOCTH — JIMYHEIN KaOWHET).
Hoctyn  x  JluuHomy  kaOuHeTy  SIBISETCS
HUHAMBUAYAIBHBIM AJI K&KA0Tr0 (PU3UUECKOro JIMLA U
MPEIOCTABIISIETCSl  YOPABJSIONMIE  KOMIaHWEH B
MOPSI/IKE, YCTAHOBIICHHOM YTPaBIISIONICH KOMITaHHUEH.
3asgBKka B BHAE OIIEKTPOHHOTO JOKYMEHTa
JNOJDKHA ~ COAEpXKaTb  JJIEKTPOHHYIO  IOATHUCH
¢u3nUeckoro JNUIAa — TOPOCTYI0  3JEKTPOHHYIO
MOJIKCH WM YCHJICHHYIO SIEKTPOHHYIO TOAIHNCH.

OO0s3aTebHBIM ~ YCIOBUEM  HCIOJIb30BaHUS
JInunoro KaOuHeTa ABIISIETCS YCIIEIIHOE
MPOXOXKACHUE  TPOLEAYPHl  HACHTU(DHUKALNU HITH
YIPOIIEHHOW HACHTU(DUKAINN (PUZNIECKIM JTUIIOM.

OO0s3aTebHBIM ~ YCIOBUEM  HCIOJIBb30BaHUS
MoOwmibHOTO mpunoxenus: «Paiiddaiizen - Kanuram»
SIBIISIETCSL  YCHCIIHOE IPOXOXKACHUE MPOLEIYPHI
WACHTU(QUKALUY WM YIPOLICHHOW HACHTH(UKALUK
(U3M4ECKUM JTUIOM, HE UMEIOIIUM JOCTYII K CEPBUCY
yIpaBisonield KoMnaHuu «JIMIHbIA KaOMHET».

OcHoBaHneM Ui JUCTAaHIIMOHHOTO
B3aUMOJEUCTBUS C  YOPAaBIOWIEH  KOMIIAHUEH
SIBIISIETCS. TPUCOEAMHEHHE (U3UUECKOTo JHIA K
TUIIOBOMY COTJIAIICHUIO 00 3JIEKTPOHHOM
nokyMeHToobopote (nmanee - Cormamenue 06 9/10),
pa3MEIICHHOMY Ha caiiTe ympaBIsionield KOMIaHUU
o cieayoomuM anapecam: http://www.raiffeisen-
capital.ru/, http://www.raiffeisencapital.ru/,
http://www.rcmru.ru/.

Haroif 1 BpeMeHeM mprema 3asBKA Ha 0OMeH
HWHBECTUL[MOHHBIX naes, MOJTY4EeHHON
nocpenctsoM JlmuHoro kabuHera, cuuTaercs nara U
BpeMsi  TOJYYEHHUS  JJICKTPOHHOTO  JOKYMEHTa
YIPABJISIOIIEH KOMIIAHUEH.

85.2. 3asBKkK Ha OOMEH MHBECTHLIMOHHBIX I1AcB
(U3NYECKUMHE JIUIIAMH MOTYT HAIlPaBIISTHCS areHTy -
AO «PaiidpdaiizenOank» B BHIE 3JIESKTPOHHOIO
JOKyMEHTa MOCPEICTBOM cepBHcoB areHta AO
«Paiipdaitzendank» - Cucremsl «Paiiddaiizen -
Omnnaiin», AOCTYN K KOTOPOH OCYIIECTBIAETCS II0
aapecy  online.raiffeisen.ru, wim  MOOWIBHOTO
npuioxenus «Paiiddaiizen - Ounaitn» - nporpammsl,
YCTaHOBJICHHOW Ha MOOWIBHOE YCTPOMCTBO (Ianee
COBMECTHO M 1O OTAENBHOCTH —  YCIYyTrH
JTUCTAHIIMOHHOTO  OaHKOBCKOTO  OOCITY>KWBaHUS).
Hoctyn x VYcimyram IUCTaHIIMOHHOTO OaHKOBCKOTO
OOCITy’)KUBaHHSI ~SIBJSIETCS. WHIUBUIYaJbHBIM  JUIS
KaX10ro (U3MYECKOro JMIa W IPeloCTaBIIsIETCS
areHTOM B IMOpsjKe, YycTaHoBJIeHHOM OO0mumu
YCIOBUSIMH  OOCTY)KMBaHHUsI CYETOB, BKIQJOB H
MTOTPEOUTETHCKUX KpEIUTOB rpaKJaaH AO
«Paiipdaitzenbank», pa3sMEUICHHBIMH Ha  CcaiTe
arenta www.raiffeisen.ru (manee — O0mue ycnoBus).
3asiBKa, OJJaHHAS B BHJIE JIEKTPOHHOTO JIOKYMEHTA,
JNOJDKHA ~ COZAEpKaTh  DJIEKTPOHHYIO  TOATHUCH
¢u3nueckoro JMIa — OPOCTYIO  BJIEKTPOHHYIO
TIOJIITHCh.

OcHoBaHMeM [ TPEAOCTaBICHUS YCIyr
JUCTAaHIIMOHHOTO  OaHKOBCKOTO  OOCITY>KHBaHHS
SIBJISIETCS] 3aKJIF0UEHHE MEXTY (QU3NYECKUM JTUIOM H
areHTOM JIOrOBOpa, HEOTHEMJIEMOM YaCThI0 KOTOPOTO
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ABasitoTes OO1Me yenoBus.

Maroit u BpemeHeM TipMeMa 3afBKH Ha
npHOOpeTeHHe MHBECTHLHMOHHBIX MMaes, MOAAaHHOH C
MCIOTNIb30BaHHEM Yenyr AHCTAHUMOHHOTO
0aHKOBCKOrO OOCTYHBAaHHA, CUMTAETCA Jara M
BpeMs noy4eHus areHToM 3JIEKTPOHHOTO
JIOKYMEHTA.

85.3. Tlpu HampaBieHHW (UIMUECKHM JTHULIOM
3aABKM Ha  oOMeH  WHBECTHLHMOHHBIX  [aeB
MOCPEACTBOM  IHCTAHUHOHHOrO  00CHy)KHBaHH:A
(nocpencteom Jlnynoro kabunera nuGo uepes

Yenyru JHUCTAHLHMOHHOIO 0aHKOBCKOro
obcnyKuBaHus), NOJINHCAHHON 3NEKTPOHHONI
MOJMHCHIO buznueckoro nvua (mpocroii
JNEKTPOHHOI MOAMUCHIO HITH YCHIEHHOH
3MEKTPOHHOM MOANHCHIO), co CTOPOHBI
Ynpasnswoei KOMMaHUK/areHTa AO

«Paiiddaiizenbank» none «®aMUIMA M MOINHCH
JIMLa, TPHHABILETO 3asBKY» He 3amnondgercs. [leuars
Vnpaensitoiueii KOMNaHUW/areHTa AO
«Pajiddaiizendank» He npocrasnsercs.

I'enepanbHblii nUpeKTOp,
IIpencenarens [pasnenns
000 «YK «Paiiddaiizen Kanuran»
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