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H3menenns u nonosnnenns Ne 10
B IIPARH/1a AOBEPHTENLHON0 YIIPABECHHA
OTKpBITEIM NAEBBIM HHBECTHHHOHHBIM GOHA0M 06HraL il
«Paiiddaiizen ~ Kasunageiicknin»
nox ynpasaenitem 000 «YK «Paiipdaitzen Kanuran»

CTAPAA PENAKLINA

HOBAA PEJIAKIIM A

HauMeHOBaHHE Ha THTYJABHOM JAHCTE

IpaBiia AOBEPHTEABHOTO YIPARIEHHA
OTKDEITHIM TTAEBBIM MHBCCTHIMOHHEIM $OHIOM
oOnurauuit «Paiiddaiizen — Kasnauehickuii» mog

ynparnenHeM OBILECTBa ¢ OrpaHKyeHHOH

OTBETCTBEHHOCTLIO «anannmomaﬂ KOMOaHusn

«Paiidaitzen Kanuran»

HanmenopaHnne Ha THTYJILHOM JHCTE
IIpaBria AOBEPHTENBHONO YNpaBICHHA
OTKprITEIM TaSBHIM HHBECTHUMOHHRIM

doH10M PBIHOYHBIX QHHAHCOBLIX HHCTPYMEHTOB
«Paftpdaiizen — KazHaueiicknii»

1. TlonHoe Ha3BanME NACBOTC HHBECTHUMOHHOTO 1. Tlonxoe Ha3BaHue NaeBoro
(ona: OTKpLITRHIH [acBOW WHBECTHLMORHBT (ona | HuBecTHUHOHHOrO  doHpa:  OTKpeIThi  naeBoii
obnuranmii  «Paiipdalizen — Kasvaueiicknil» 1OX | HHBECTHIHOHHDIH doHI pHIHOYHBIX (PHHAHCOBLIX
ynpasienveM OO0 «VK «Paiipdaitaen Kanutan» | uncrpymentos «Paiiddaiisen — Kasuaueiickuit»
{nanee ~ o). {nanee — donn).

2. Kparkoe nazpante Qonga: OITUD obmurammii 2. Kparkoe Hasanue donga; OITHD
«Pafithpaiizen — Kaznaueficknii». PLIHOYHEIX HHAHCOBEIX HHCTPYMEHTOR

«Paitddaiizen - Kasnhueickuit».

21. ' MiHBecTHUMOHHAS
Vnpapnsromie KOMIaHuK:

NOAHUTHKA

ViHBecTULHOHHOH NOMHTHKOH VYnparngiomei
KOMITAHHH  HBIHETCA JONTOCPOUYHOE BIOKEHME
CPelCTB B LEHHbIe OymMarH W KpaTKOCpPOUHOE
BIIOXCHHE CPEACTB B MMYINECTBEHHbBIE Mpaga U3

$pIOUEPCHBIX n
(KOHTpPaKTOB).

CIIIMOHHBEIX

JOTOBOPOR

HmywecTeennsle npara U3 QHIOYEPCHBIX M

ONIIHOHHBIX  JIOTOBOPOB  {KOHTPAKTOB)
COCTABJISITH AKTHBBI TIPH YCJIOBHM YTO:

MOTyT

1) ykasanHele JOrOBOPHl 3aKJIIOYEHHl Ha

BAJIIOTHBIX
YTBEPKIACHHBIMH

toprax  (OHIOBBIX,
COOTBETCTBUH c

Oupx B

HMH

CHE]_I,Hd)HKaHHﬂMH, ONpEACTAOIMMY CTaHAapTHBIE

YCAOBUA
(KOHTPaKTOB);

COOTBETCTEYHOMIHX

JOrOBOPOR

2) CyMMa BEJIHYMH OTKPBITOH  AAMHHOA
NO3KLHH MO BCEM (BIOYEPCHBIM W ONLHOHHBIM

KOHTPAKTaM He IIPEBbIIIAeT:

CyMMY JICHEXHBIX CpPeACTB, COCTABIAIOILIMX

AKTHBEI ¢doHaa H HaxoAHXCS

y

UpOCbCCCHOHﬂHLHBIX YYaCTHHKOB pbIHKA IIEHHBIX

Gymar, 3a BBIYETOM CYMMEI
nepefiaye JIEHEXHBIX CPEACTB,

obs3zarenscTB o
COCTAaBIAOUIAX

21. MHBeCTHRIHOHHAA TIONTUTHKA YIIpaBAAOuIe
KOMHaHHH.

VHBECTULMOHHON NONUTHKON yhpaRHArowei
KOMIAHHHM  ABIAETCY  HOATOCPOYROE  BAMKEHHE
CPelCTE B LeHHmIE OyMarH W KparkoCcpo4yHoe
BJIOXEHME CPEICTB B HMYIUIECTBEHHBIE NpaBa M3
BIOYEPCHBIX u ONLAOHHBIX JOTOBOPOB
(xoHTpaKTOB).

Vnpasnsiolias KOMIAHHS BIPABE NPH YCIOBHN
COOMONSHHA YCTAaHOBNEHHBIX 38KOHOAATENLCTBOM M
HOpMAaTHEHbIMK axkTaMH bauka Poccum tpeGomanmii,
3&8KNHMATE YKA3aHHBIE BRILIE JOTOBOPH (KOHTPAKTEL),
ARJLAIOIIHECH TIPOH3BOIHBIMH ¢uHaHCOBBIMU
HHCTPYMEHTAMH (anee — IPOoU3BOAHBIE GHHAHCOBLIE
MHCTPYMEHTBI), IPH YCAOBHH, HTO:

1) npomn3ponHuie (MHAHCOBBIE HHCTPYMEHTHE
IOMyIIEHb! K OPraHH30BABHRIM TOpraM (wmm B
OTHOIICHEH KOTOPEIX OMpkell MpHHATO pellieHne o
BKIIOYEHHH B KOTHPOBANBHBIE CMHCKW) Ha Oupxax
Poccuiickoii Genepaiyn 1 GHpxax, pacroNoXeHHLIX
B HHOCTPaBHBIX  IOCYASPCTBAX,  SBIMFOLIUXCA
wieHaMHd EBpaspiickoro 3KOHOMUMECKOFO COIO32

(EADC), Oprabuzauun IKOHOMHMUYECKOTO
COTpyaHHYecTEa K paserTUA (O3CP), Esponeiickoro
cotoza, Kwuran, Hrammu, Bpasunmum, IOxno-

Adpuxanckolt Pecnybnukn (nanee - HHOCTPAHHbIE
rocyZapcTBa) ¥ BKIOYEHHSIX B IlepevcHb




aKkTUBBl (HOHAA, MO CHAETKaM, HE SBISIOIIUMCS
MPOU3BOTHBIMU (DUHAHCOBBIMU MHCTPYMEHTAMU); U

CyMMY  JEHEXHBIX  CPEICTB,  BKIIOYas
WHOCTPAHHYIO BaJIOTy, COCTABIISIIOIIUX AKTHBBI
dboHaa, Ha 0AHKOBCKUX CUeTax; U

CyMMY JEHEXHBIX CPEACTB, COCTABIISIFOIIMX
aKkTUBBl ()OHJA, BKIIIOYAs HMHOCTPAHHYIO BaNIOTY,
BO BKJIQJax B  KPEAUTHBIX  OpraHHU3aIUsiX,
UMEIOIIUX pEUTHHT JIOATOCPOYHOM
KPEAUTOCTIOCOOHOCTH HE HUXke ypoBHs "BBB-" 1o
KJIaccu(puKauu PEHTHHTOBBIX areHTCTB "duTY
Peiituarc" (Fitch-Ratings) wimm "Crangapt »HI
ITypc" (Standard & Poor's) nubo He HUXKE YpOBHS
"Baa3" mo  kmaccuukanmMm — pEeHTHHIOBOTO
areaTcTBa "Mymuc MuBectopc Cepsuc" (Moody's
Investors Service); u

CTOUMOCTH TOCYJAapCTBEHHBIX IIEHHBIX Oymar
Poccuiickoit ®@enepannn, COCTaBISIONIME AKTUBBI
doHma, KOTOpBIE  JIOMYIIEHBI K  TOpram
OpraHM3aTOpa TOPTOBIM HA PHIHKE IEHHBIX Oymar
u YCIOBUSMU BBIITyCKa KOTOPBIX HE
IIPElyCMOTPEHO OrPaHUYEHHE UX B 000pOTE; U

CTOUMOCTh OOJIUTAllMii HHBIX HIMHUTEHTOB,
COCTABJISIONTUX aKTHBBI (DOHA, UMEIOIUX PEHTHHT
He Hmwke ypoBHs "BBB-" mo kmnaccudukanuu
peiitunroBeix arentcTB "®utu Pelitunrc" (Fitch-
Ratings) wnu "Crangapt »ua Ilypc" (Standard &
Poor's) mmbo He Hmwke ypoHs "Baa3" mo
KJacCU(UKallUU PEUTHUHIOBOTO areHTcTBa "Mynuc
Nusecropc Cepsuc" (Moody's Investors Service);

3) BeM4YMHA COBOKYIHON KOPOTKOM MO3UINH
mo (BIOYEPCHBIM H  ONIIMOHHBIM KOHTPAKTaM
(paccuuThIBaeTCS MO JOTOBOPAM C OJTHUM U TE€M Ke
0a30BbIM AaKTMBOM) HE IIPEBBIIIAET BEJIUYHHY
MOKPBITUS ~ COBOKYIMHOH  KOPOTKOW  TO3HIIUU
(paccuuThiBaeTCsl MO akTUBaMm (hoHIA, U3MEHEHUE
LIEH Ha KOTOPbIE KOPPEIUPYET C U3MEHEHUEM LIEH
Ha 0a30BbIil AKTHUB).

WHOCTPAaHHBIX OWpPXK, YTBEPKICHHBIH YKa3aHUEM
banka Poccuu ot 28 sHBaps 2016 roma No 3949-Y
"O0 yTBEp)KICHHHM TIEPEYHS HHOCTPAHHBIX OHPIK,
MPOXOXKACHUE MPOLENyphl JIMCTHHIA HA KOTOPBIX
SIBIISIETCSL  00S3aTENbHBIM YCIIOBHEM JJISl TIPUHATHUS
poccuiickoil Oupkel pemeHus O JOIyCKe IEHHBIX
Oymar MHOCTPaHHBIX 3MHUTEHTOB K OpPraHU30BaHHbBIM
TOpraM, a TaKKe YCIOBHEM JJs HENpOBEACHUS
OpraHU3alMsAMH, OCYLIECTBISIIOLIMMH OIepalud C
JNEHEXHBIMH CPEICTBAMU WJIM HHBIM HMYIIECTBOM,
WACHTUQHUKAUMK  OcHeHIUAPHBIX  BJIaJeIbLCB
WHOCTPAaHHBIX OpraHu3alyii, YbM LECHHbIE Oymaru
MIPOIILTH TPOIIeypy JUCTUHTA Ha TaKUX OMpxKax'.

2) W3MEHEHHE CTOMMOCTH IPOU3BOAHBIX
(hMHAHCOBBIX MHCTPYMEHTOB 3aBUCHT OT M3MEHEHHS
CTOMMOCTH aKTHUBOB, KOTOPbIE MOIYT BXOAWTH B
coctaB ¢oHma (B TOM YHCIEC W3MCHCHHS 3HAUCHUS
WH/IEKCA, PacCUUTHIBAEMOIO HCXOJS W3 CTOMMOCTHU
AKTHUBOB, KOTOPbIE MOTYT BXOJIUTHh B COCTaB (poHIa),
OT BEJMYMHBl TNPOLECHTHBIX  CTaBOK, YPOBHSA
UHQISIH, KypCOB BAIIOT.

3) CTOMMOCTD JIOTOB MIPOM3BOIHBIX
(hMHAHCOBBIX ~ WHCTPYMEHTOB  (ecnm  0a30BBIM
(6a3uCHBIM) aKTHBOM MPOW3BOAHOTO (PHMHAHCOBOTO
UHCTPYMEHTA  SIBIIICTCS  JPYrOd  IIPOM3BOJHBIN
(hMHAHCOBBIN MHCTPYMEHT - CTOMMOCTbH JIOTOB TaKUX
IIPOU3BOHBIX (hMHAHCOBBIX WHCTPYMEHTOB),
CTOMMOCTh I[EHHBIX OyMar (cymMMa JEHEKHBIX
CPE/CTB), MOJYYCHHBIX YIPABISIIONICH KOMIaHUEH
¢oHIa 1O TMEpBOM YacTH JOroBOpa pero, pasMep
OPUHATBIX 0053aTENLCTB 1O TMOCTaBKE AKTHBOB IO
WHBIM CJIeJIKaM, J1aTa UCIIOMHEHHsI KOTOPHIX He paHee
3 pabouux IHEH C AaThl 3aKIOYEHUs] CHENKH (32
HCKJIIOUYECHUEM CHIETIOK c aKTHBaMH,
MPeIyCMOTPEHHBIMU TOAMyHKTOM 2.4.1 myHkra 2.4
Vkazanua banka Poccum ot 05.09.2016 Ne 4129-Y
"O cocTtaBe W CTPYKTYpe AaKTHBOB aKIMOHEPHBIX
WHBECTUIIMOHHBIX (OHJOB M aKTUBOB IAeBBIX
WHBECTUIIMOHHBIX (OHJOB"), U 3aeMHBIC CpEICTBA,
MIPEeSYCMOTPEHHbIE MOMMYHKTOM 5 MyHKTa 1 cTathu
40 depepanpHOTo 3akoHa 0T 29.11.2001 Ne 156-D3
"O0 WHBECTUIIMOHHBIX (OHAAX", B COBOKYITHOCTH HE
JOOJDKHBL  TpeBbiiath 40 MPOLEHTOB CTOMMOCTH
YHUCTBIX aKTUBOB (OHIA.

4) wa gaTy 3aKIIOYEHHS  CHEIOK  C
MPOU3BOJHBIME  (PHHAHCOBHIMH ~ MHCTPYMEHTAMH,
JIOTOBOPOB  PEIo, JIOTOBOPOB 3aiiMa, KpPEIUTHBIX
JIOTOBOPOB WJIM CHEJIOK, JlaTa HMCIIOJHEHHUS KOTOPBIX
He paHee 3 paboumx IHEH C JOaThl 3aKITIOYCHUS
CHEIKH (32 HCKIIOYEHHMEM CHEJOK C aKTHBaMH,
MIPETyCMOTPEHHBIMA TOAMyHKTOM 2.4.1 myHkTa 2.4
VYkazaansa banka Poccum ot 05.09.2016 Ne 4129-Y
"O cocTtaBe W CTPYKTYpE AaKTHBOB aKIMOHEPHBIX
WHBECTULMOHHBIX (OHIOB M AaKTUBOB IAEBBIX
WHBECTUIIMOHHBIX (OHJOB"), COBOKYIIHAST CTOUMOCTD
aKTHBOB, YKa3aHHBIX B IOJIYHKTE TPU HACTOSIIETO
MyHKTa, C YYETOM 3aKJIIOYCHHBIX paHee JOTOBOPOB
perno u CAEJOK, YKa3aHHbIX B HacToslleM ad3ale, U
3a€MHBIX CPEIICTB, IPEAYCMOTPEHHBIX MOJIYHKTOM 5
nyHkta 1 cratem 40 @epepaJbHOTO 3aKOHAa OT
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29.11.2001 Ne 156-®3 "OO WHBECTHLHMOHHBIX
¢ongax", He gomkHa mpeBbmarh 20 MPOLEHTOB
CTOMMOCTH YHUCTBIX aKTUBOB (POHAA.

Jnga  unened TMOANMYHKTa TpU U YEThIpe
HACTOSILIETO TYHKTa TPOM3BOAHBIE (DMHAHCOBEIC
HHCTPYMEHTBHl YYHUTBHIBAIOTCS B 00BEME OTKPHITOH
MO3ULIMH, CKOPPEKTHPOBAaHHOM 1O pe3yjbTaTam
KJIMPUHTA.

22. OObBeKThl WHBECTUPOBAHUS, HX COCTaB U
OIMCaHME.

22.1. UmymiectBo, cocTaistomiee (GpoHm, MOKET
OBITH HMHBECTUPOBAHO B:

1) JneHexHBIE CpeACcTBa, B TOM  YHCIE
MHOCTPAaHHYIO BAJIOTy, Ha cyYeTax M BO BKJIaJax B
KPEIUTHBIX OPTraHU3aLusX;

2) NOATOBBIE MHCTPYMEHTHI,

3) TOJHOCTBIO OIUTAYEHHBIE AKIIMH POCCHUICKUX
OTKPBITBIX aKIMOHEPHBIX OOIIECTB, 33 HCKIIOUCHHEM
aKIU{ aKIMOHEPHBIX MHBECTUIIMOHHBIX (DOHIOB (mayiee
— AKUUM POCCHHMCKHUX  OTKPBITBIX  aKIHOHEPHBIX
00I11eCTB);

4) MOJIHOCTHIO OIUIAYEHHbIE aKIIMKM MHOCTPAHHBIX
aKIMOHEPHBIX OOIIECTB;

5) UHBECTULIMOHHBIC ITau 3aKPBITBIX, OTKPHITHIX U
WHTEPBAJbHBIX TACBBIX HMHBECTHLUOHHBIX (OHAOB U
KUK  aKIMOHEPHBIX HMHBECTUIHOHHBIX  (DOHJOB,
OTHOCSIIUXCS K Kareropuu (OHAOB oOIUTanuii u
(OHJIOB ICHEKHOT'O PHIHKA;

6) mau (aKuuM) MHOCTPAHHBIX WHBECTUIIMOHHBIX
(OHIOB, MPOCIIEKTOM KOTOPBIX NPEAYCMOTPEHO, YTO B
COCTaB aKTUBOB YKa3aHHBIX (DOHOOB MOTYT BXOIMTh
TOJIBKO aKTHBBI, KOTOpbIE B COOTBETCTBUU C JIUMYHBIM
3aKOHOM HMHOCTPaHHOTO 3MHUTEHTAa OTHOCSTCA K
MHCTPYMEHTaM C (UKCHPOBAHHBIM JIOXOJOM, €CIIH
MPUCBOEHHBINH YyKa3aHHbIM masM (akmusMm) kox CFI
UMeeT CIIe/IyIoIne 3HaYCHUS: TIepBast OyKBa — 3HaYCHUE
«E», Bropas OykBa — 3HaueHue «U», TpeTbsi OykBa —
3HaueHne «Oy», WK eciu nau (akuuu) 3Toro ¢GoHma
NPOIUTA TPOUENYpPY JUCTUHTa XOTs Obl Ha OJHON H3
(hOHITOBBIX OMPIK, YKa3aHHBIX B ITyHKTE 22.5 HACTOSIINX
IIpaBun — 3Hauenue «C», naras OykBa — 3HaUCHUE «S»;

7) UMyIIECTBEHHBIC TIPaBa M3 (BIOYEPCHBIX U
OMLMOHHBIX  JOTOBOPOB  (KOHTPakTOB), 0a30BBIM
AKTUBOM KOTOPBIX SIBIISIETCSA HWMYIIECTBO (MHIEKC),
MpeycMOTpeHHOe MyHKTOM 22.8 Hactosmux [Ipasum;

22.2. B memax wHactosamux IlpaBunm mon
JIOJITOBBIMU UHCTPYMEHTAMU TOHUMAIOTCSL:
a) O0JMralud pPOCCHHMCKHX  XO3SHCTBEHHBIX

0O0IIIeCTB, €CIIH YCIOBUS MX BBIYCKA MPETyCMAaTPUBAIOT
MpaBO Ha MOJIYYEHHE OT SMUTEHTA TOJBKO JEHEKHBIX
CPEeICTB WM OMHCCHOHHBIX IIEHHBIX Oymar U
TOCY/IapCTBEHHAss PETUCTPAIlUs BBITYCKAa KOTOPBIX
COMPOBOXK/AJach PETUCTpalyell TPOCTIEeKTa IIEHHBIX
OyMar WM B OTHOIIEHHH KOTOPBIX 3apEeTHCTPUPOBAH
MPOCIIEKT IIEHHBIX Oymar (MPOCHEKT dMHUCCUH EHHBIX
OyMmar, IUIaH TPHUBATHU3ALNH, 3aPETHCTPUPOBAHHEBIN B
Ka4eCTBE MPOCIEKTa IMUCCUU IICHHBIX OyMar);

0) OupIKeBBIC obmuraruu poccUiCKUX
XO3SIMCTBEHHBIX OOIIECTB;
B) rOCyIapCTBCHHBIC IICHHBIC Oymaru

22. OOBEKTHl WHBECTHPOBAHUS, UX COCTaB U
OTIHCaHueE.

22.1. MHMmymecTtBo, cOCTaBiIdOIIEe
MOJKET OBITh HHBECTHPOBAHO B:

1) aKTWBBI, AOMYIIEHHBIE K OPTraHU30BaHHBIM
TopraM (WM B OTHOIICHWH KOTOPBHIX OHpIKei
MPHUHATO PEUICHHE O BKIIOYEHUH B KOTUPOBAJILHBIC
criucku) Ha Oupxkax Poccuiickoit demeparuu u
Oompxax, pacmloJOXKEeHHBIX B WHOCTPAaHHBIX
roCylapcTBax, SIBIAIOUIMXCS WwieHaMu EBpasuiickoro

dhonm,

skoHoMuyeckoro coro3a (EADC), Opranuzanuu
HSKOHOMHYECKOTO  COTPYAHMYECTBA W  Pa3BUTHSA
(O2CP), Espomeiickoro coto3a, Kwuras, Wuauwu,

Bpaszuun, OxHo-Adpukanckoit Pecniyonuku (nanee
- HMHOCTPaHHBIC TOCYAapCTBa) W BKIIOYCHHBIX B
CIIeTyIOIINI NTepeueHb NHOCTPAHHBIX OHpPIK:
1) Adunckas oupxa (Athens Exchange);
2)  benopycckas  BanroTHO-(OHIOBas
(Belarusian currency and stock exchange);
3) bomoOetickas ¢onmoBas Oupka (Bombay Stock
Exchange);

4) bynanemrckas ¢onnosas Oupxka (Budapest Stock
Exchange);

5) Bapmarckas ¢ounoBas Oupxa (Warsaw Stock
Exchange);

6) Benckas ¢ongoBas Oupxka (Vienna Stock
Exchange);

7) Benuypnast ponnoBast 6upxxa TudcOkc (Kanana)
(TSX Venture Exchange (Canada));

8) Tonkonrckas QonmgoBas Oupxa (The Stock
Exchange of Hong Kong);

9) Hybaiickas ¢oumosas Gupka (Dubai Financial
Market);

10) Esponekct Amcrepnam (Euronext Amsterdam);
11) Esponekct bproccens (Euronext Brussels);

12) Esponexkct Jluccabon (Euronext Lisbon);

13) Esponexct Jlouaon (Euronext London);

14) Esponexct IMapmwx (Euronext Paris);

15) Wpnanxackas ¢oumoBas Oupxka (lrish  Stock
Exchange);

16) WUranbsinckas donmosas Oupka (ltalian Stock
Exchange (Borsa Italiana));

17) HoxannecOyprekas
(Johannesburg Stock Exchange);
18) Kazaxcranckas ¢donmoBas Oupxa (Kazakhstan
Stock Exchange);

19) Kunpckas ¢onmgoBas 6upxa (Cyprus Stock
Exchange);

20) Kopeiickas ¢onmoBas Oupxka (KeitApDxkc)
(Korea Exchange (KRX));

21) Keipremckas ¢oumoas oupxa (Kyrgyz Stock
Exchange);

oupxka

¢dbonmoBas Ooupxa
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Poccuiickoii ®enepanuu, rocyJapCTBEHHBIC IICHHBIC
Oymarm cyOwekToB Poccuiickoii  ®enmepanuu  u
MYHHITUTIATBHBIC IICHHBIC OyMaru;

r) OoOJuranMu WHOCTPAaHHBIX OSMUTCHTOB U
MEXIYHAPOIHBIX (DMHAHCOBBIX OpraHH3aIlMid, €CIH II0
HUM TIPETyCMOTPEH BO3BPAT CyMMBI OCHOBHOTO JIOJITA B
MTOJTHOM 00BeMe W MPUCBOCHHBIN obOyurammsiM kox CFI
UMEET CIICAYIONINE 3HAUCHHUS: TTIepBas OyKBa — 3HAUYCHUE
«D», BTOpas 6ykBa — 3Ha4UeHHE «Y», «B», «C», «T»;

1) POCCHICKHE M WHOCTPAHHBIC JCTIO3MTAPHBIC

paclucKd Ha LEHHble OyMard, NpeayCMOTpPEHHBIC
HACTOSIIUM ITyHKTOM.
22.3. TocymapcTBeHHbIE  IIeHHBIE  OyMaru

cyobekToB Poccuiickoit @enepaniy 1 MyHUIUTIAIBEHBIE
LeHHble OyMarm MOTYT BXOJUTh B COCTaB aKTHBOB
¢dboHOa, TOJBKO €CIM OHU JONyIIEHbl K TOpram
OpraHU3aTOpa TOPIOBJIM Ha PHIHKE LIEHHBIX OyMar.

22.4. llennsie OymMaru MHOCTPAHHBIX TOCYIapCTB
W IICHHbIE OyMard MEXAyHApOAHBIX (UHAHCOBBIX
OpraHu3alMi MOTYT BXOIUTHh B COCTaB aKTUBOB (hoHIA
NpY YCJIOBHH, YTO UHQOPMAIHA O 3asBKaX Ha MOKYIIKY

u (MnM) TOpoNAaXy —yKazaHHBIX —LEHHBIX —Oymar
pa3Meraercs UH()OPMAITIOHHBIMHU areHTCTBaMH
brnym6epr  (Bloomberg) wmm  Tomcom  Peiitepc

(Thompson Reuters), nmbo Takue IeHHBIE Oymaru
oOpamiaroTcsi Ha OPraHU30BAaHHOM PBIHKE LEHHBIX
Oymar.

22.5. B cocraB akTHBOB ()OHJa MOTYT BXOJHUThH
aKUUM  WHOCTPAHHBIX  aKIHMOHEPHBIX  OOILECTB,
o0Hranyuy MHOCTPaHHBIX KOMMEPYECKUX OpraHu3alui,
WHOCTpaHHbIE JETO3UTapHbIe PACHHCKH, Mau (AKIIHH)
WHOCTPAaHHBIX  WHBECTHUIMOHHBIX  (OHJOB,  €CIU
yKa3aHHbIE IIEHHBIE OyMard MpOLUIM MPOLERypY
JIMCTUHTA Ha OJHOM M3 clleAyIomuX (OHIOBBIX OHPIK:

1) Awmepukanckas ¢donmoBas Oupka (American
Stock Exchange);

2) Tonkonrckas ¢onmosas Oupxa (Hong Kong
Stock Exchange);

3) Esponekct (Euronext Amsterdam, Euronext
Brussels, Euronext Lisbon, Euronext Paris);

4) 3akpeiToe aKmuoHepHOe 001ecTBO «POHI0BAS

6upxa MMBb»;

5) HWpnannckas dQonmgoBas Oupxka (Irish Stock
Exchange);

6) Wcmanckas ¢oumoBas Oupxka (BME Spanish
Exchanges);

7) Wranbsuckas ¢ponmoBas Oupixka (Borsa Italiana);
8) Kopeiickas oupixa (Korea Exchange);
9) Jlonmouckas donmosas Oupka (London Stock
Exchange);
10) JlroxcemOyprckast
(Luxembourg Stock Exchange);
11) Hacnax (Nasdaq);
12) Hewmenxas ¢ponnoBas oupxa (Deutsche Borse);
13) Heio-Mopkekas ¢oumoBas 6upxa (New York
Stock Exchange);
14) OrtxkpseiToe akuuoHepHOE 00mecTBO «DoHI0Bas
oupxa «Poccumiickas Toprosast Cuctemay;
15) Toxkwuiickas donmoas Oupxa (Tokyo Stock
Exchange Group);

dhonmoBas Ooupxka

22) Jlonponckas ¢donmoBas Oupxka (London Stock

Exchange);
23) Jrobistaekas doumosas oupxka (Ljubljana Stock
Exchange);
24) JIrokceMOyprekast tdonnoBas ouprka

(Luxembourg Stock Exchange);

25) Manpruiickas ¢oumoas Oupxka (Malta Stock
Exchange);

26) Mexkcukanckas doumosas 6upxxa (Mexican Stock
Exchange);

27) Hacmak ODmOkc Apmenus (NASDAQ OMX
Armenia);

28) Hacmak ODMDOxc Bumsaioc (NASDAQ OMX
Vilnius);

29) Hacmax OOmDOxc Hcmanmus (NASDAQ OMX
Iceland);

30) Hacmak OOmOkce Komenraren (NASDAQ OMX
Copenhagen);

31) Hacnak O9mDkce Pura (NASDAQ OMX Riga);
32) Hacmax O9MmOxkc Crokromsm (NASDAQ OMX
Stockholm);

33) Hacmaxk ODOmDBkc Tammua (NASDAQ OMX
Tallinn);

34) Hacmak OOMOkce Xenscuuku (NASDAQ OMX
Helsinki);

35) Hamwmonampuas Wumgwiickas QoHmoBas Oupxa
(National Stock Exchange of India);

36) Hoio-Mopkcekas ¢donmosas Gupxa (New York
Stock Exchange);

37) Heto-Mopkckas pougosas Gupxa Apka (NYSE
Area);

38) Hoto-Mopkckas ¢onmoBas Guprika oOIHTaImit
(NYSE Bonds)

39) Ocakckast ¢onmoas Oupxa (Osaka Securities
Exchange);

40) Cunranypckas ¢onmoBas Oupka (Singapore
Exchange);

41) CramOynbckas ¢onmoBas oupska (Istanbul Stock
Exchange (Borsa Istanbul));

42) TaiiBanbckas QonmoBas Oupxka (Taiwan Stock
Exchange);

43) Toxkuiickas ¢onmoBas Oupxka (Tokyo Stock
Exchange);

44) Yxpaunckas oupxa (Ukrainian Exchange);

45) ®onposas 6upka bapcenonsr (Barcelona Stock
Exchange);

46) donpoBas Oupxka bunsbao (Bilbao Stock
Exchange);

47) ®onmosas 6up:ka budDm Dua D¢ bosecma
(Bpazunus) (BM&F BOVESPA (Brasil));

48) donpoas d6upxka Bysnoc-Aiipeca (Buenos Aires
Stock Exchange);

49) donnosas Oupxa Banencum (Valencia Stock
Exchange);

50) ®onmoas Oupxa I'peTaii (Taiianp) (GreTali
Securities Market (Taiwan));

51) ®onpoBas Oupxka Manpuna (Madrid Stock
Exchange);

52) ®onposas 6upka Hacmak (The NASDAQ Stock
Market);
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16) ®donpmosas Oupxka Toponrto (Toronto Stock
Exchange, TSX Group);

17) doupmomas  Oupka  Illeeiimapuu  (Swiss
Exchange);

18) Illanxatickas ¢honmoBas oupxka (Shanghai Stock
Exchange).

YkazaHHOe TpeOOBaHHE HE PACHpPOCTPaHACTCS Ha
LEHHbIe OyMaru, KOTOpPbIE B COOTBETCTBUH C JHYHBIM
3aKOHOM HHOCTPAaHHOTO 3MUTEHTA HE MpPEIHa3HAYEHBI
JUTSL TTyOJTMIHOTO OOparieHusi, a Takke Ha mau (aKIun)
WHOCTPAHHBIX HWHBECTHUIIMOHHBIX (OHAOB OTKPBITOrO
THUIIA.

22.6. JIuna, o0s3aHHbBIE 1O:

roCy/1apCTBEHHBIM LIEHHBIM Oymaram
Poccuiickoin ®enepanuu, rocyJapCTBEHHBIM LICHHBIM
Oymaram  cyOwsektoB  Poccmiickoit =~ denepanum,
MYHUIMIIQIBHBIM ~ LI€HHBIM Oymarawm, aKIISIM
POCCHICKHAX  OTKPBITBIX  AKIMOHEPHBIX  OOIIECTB,
O0UranusM pPOCCHMCKUX XO3SHCTBEHHBIX OOIIECTB,
OMP)KEBBIM OOJIMTALMSIM POCCUHCKUX XO3SIMCTBEHHBIX
o0IIeCTB, aKIHWAM AaKIMOHEPHBIX WHBECTUIIMOHHBIX
¢doH70B, WHBECTUIIHOHHBIM nasm MaeBbIX
WHBECTULIMOHHBIX (POHIOB, POCCUHCKUM J1E€IO3UTapHBIM
pacruckaM JOJDKHBI  OBITh  3apETHCTPUPOBAHBI B
Poccuiickoin @enepaunu;

aKUUsIM HMHOCTPAHHBIX AaKIHMOHEPHBIX OOILECTB,
LIEHHBIM  OymaraM  HMHOCTPaHHBIX  TOCYIapcCTB,
obnuranusam MHOCTPaHHBIX SMHUTEHTOB u
MEXKIYHApOIHBIX (DMHAHCOBBIX OpTaHU3alMH, MasM
(akousAM) HHOCTPAaHHBIX HMHBECTHLMOHHBIX (DOHIOB,
WHOCTPAHHBIM JIEMO3UTAPHBIM  paclucKaM JOJDKHBI
OpiTh 3apeructpupoBanbl B CoemmHeHHbix IllTatax
AMepHky, CoennHEHHOM Koponesctse
BenukobpuTanumy, CesepHoit Wpnangun,
OenepatuBHoit  PecniyOnuke ['epmanus, PecnyOnmuke
Kunp u (nnm) B rocynapcTBax, SBISIOLIMXCS WICHAMHU
Esponeiickoro Coro3a u (unm) I'pynmsel pa3zpaboTku
¢uHaHCOBEIX Mep mo OoprOe C OTMBIBAHHEM JICHET
(PATD), u (unm) rocyiapcTBax, SBISIOMUXCSA YWICHAMH
ConpyxecTBa HE3aBUCHMBIX TOCYIapCTB.

NmymecTBo, cocTapistomniee (HOH, MOXKET OBITh
WHBECTUPOBAHO B OOJIMTAIlUKM, IMUTEHTAMH KOTOPBIX
MOTYT OBITB:

- POCCHUIICKHE OpraHbl TOCYJapCTBEHHOM BIACTH;

-  WHOCTPaHHBIE OpTaHbl TOCYJapCTBEHHOU
BJIACTH;

- OpTraHbl MECTHOT'O CaMOYIIpaBJICHHUS;

- MeXIyHapoIHbIe (DMHAHCOBBIE OPTraHU3AIINH;

- pOCCHUICKHE IOPUANYECKUE JIULIA;

- NHOCTpaHHbIE OPUINYECKUE JINLA.

22.7. llennple Oymaru, cocCTaBISIOIUE (QOH/I,
MOTYT OBITh Kak JIOMYIIEHbI, TaK W HE JOMYIIEHBI K
TOpraM OpPraHM3aTOPOB TOPrOBIM Ha PHIHKE LEHHBIX
Oymar.

Lennbie Oymaru, coctaBisfonie (OHA, MOTYT
ObITh Kak BKJIOYEHbl, TaK M HE BKIIOYEHBl B
KOTHPOBAJIbHBIE CIUCKHU (POHIIOBBIX OHPK.

B coctaB akTHBOB (oHIA MOTYT BXOIHUTH Kak
OOBIKHOBEHHBIE, TaK U IPUBUIETMPOBAHHBIC AKLIMH.

ITox HenmuKBHIHOW IIEHHOW Oymaroi B IIENISAX

53) ®onnosas oupxka Ocmo (Oslo Stock Exchange
(Cslo Bors));

54) ®ouposas Oupxa IIOTC (Vkpauna) (PFTS
Stock Exchange (Ukraine));

55) donnosas Oupxa Canrtesro (Santiago Stock
Exchange);

56) ®onmoBass Oupka CaynoBcKoW — ApaBuu
(TamaBymn) (Saudi Stock Exchange (Tadawul));

57) ®onposas 6upka Tems-ABuBa (TuditdcH) (The
Tel-Aviv Stock Exchange (TASE));

58) ®onmoBas Oupka Toponto (Toronto Stock
Exchange);

59) ®onmosas 6upxa Xommumuaa (Hochiminh Stock
Exchange);

60) dongoBas Oupka DiIcOke (ABctpanus) (ASX
(Australia));

61) ®ongoas 6upka DH3AOKC (Homas 3emanmms)
(NZX (New Zealand));

62) ®pankdyprckas ¢ongoBas Oupxka (Frankfurt
Stock Exchange);

63) UYwkarckas ¢ongoBas Oupxa (Cuditudkc)
(Chicago Stock Exchange (CHX));

64) Hlanxatickas (onmoas 6upxka (Shanghai Stock
Exchange);

65) Ilseiinapckas ponmosas oupxa IcAiDke (SIX
Swiss Exchange);

66) Ulemxensckas QormoBas Oupxa (Shenzhen
Stock Exchange),

3a MCKIIIOUCHHEM MHBECTUIIMOHHBIX 1MaeB (POHIOB AJis
KBATM()UIIMPOBAHHBIX HHBECTOPOB.

1.1) rnau (axrum) MHOCTPaHHBIX
WHBECTHIIMOHHBIX q)OHI[OB, OTKPBITOI'0O M 3aKpPBLITOT'O
tuna (Open-end u Close-end). [Ipu 3Tom:

- ecnu kon CFI mpucBoeH B COOTBETCTBHUM C
MeXIyHapoHeIM cTaHaaproM ISO 10962:2001, to
OH JIOJDKEH WMETh CIIeAYIONINe 3HAueHUs: IepBas
OykBa — 3HaueHWe «E», Bropas OykBa — 3Ha4YeHHE
«Uy», Tpetbst OykBa — 3HaueHue «O» mwm «Cy», msaTas
OykBa — 3HaueHue «R» i «S», wiu «My, unn «Cy,
unu «D».

- ecmu xox CFI mpucBOEH B COOTBETCTBHH C
MeXIyHapoaHeIM cTaHaaprom ISO 10962:2015, To
OH JOJDKEH WMETh CIEAYIOIIMEe 3HA4YCHUS: IepBas
OykBa — 3HaueHue «C», TpeTbss OykBa — 3Ha4YEHHUE
«O» min «Cy», nsitas OykBa — 3HaueHue «B» nim «Ey,
WK «Vy», win «Ly, win «Cx», mim «Dy, uim «Fy».

1.2) nonroBble UHCTPYMEHTHI;

1.3) MTOJTHOCTBIO OTUTAYCHHBIC aKIIAH

pOCCHICKHX AKIIMOHEPHBIX 0O0I1IeCTB, 3a
HUCKIIIOYEHHEM Ak AKIIMOHEPHBIX
VHBECTUIIMOHHBIX ~ (OHAOB  (Hasee —  aKiuu

POCCHICKHX aKIIMOHEPHBIX OOIIECTB);

1.4) MOJIHOCTBIO OIlIaYCHHBIC aKIUU
WHOCTPaHHBIX aKIIHOHEPHBIX OOIIECTB;

1.5) aKIuM aKIMOHEPHBIX HWHBECTHIIMOHHBIX
(GOHIOB ¥  WHBECTHIIMOHHBIC TIaW  3aKPBITHIX,
OTKPBITBIX, WHTEPBAIBHBIX M OWPIKEBBIX IaeBhIX
WHBECTUIIMOHHBIX  (OHJOB,  OTHOCSAIIMXCA K
Kareropu  (DOHAOB  PHIHOYHBIX  (DHHAHCOBBIX
WHCTPYMCHTOB;
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HacTtosiux [lpaBun mMOHMMAIOTCS IIeHHBIE OyMarw,
KOTOpble Ha TEKYIIHMHA [€Hb HE COOTBETCTBYIOT HHU
OJITHOMY U3 CIIEAYIOIUX KPUTEPUEB:

a) meHHass OyMara BKJIIOYEHA B KOTHPOBAJIbHBIC
cnucku «A» unn «b» poccuiickoit poHI0BOM OUpKHM;

0) oOpeM TOpProB mTO IleHHOW Oymare 3a
NpeAbIAYIIUN KaJICHOApHBIA MeCsl] Ha OJHOW u3
WHOCTPaHHBIX (POHIOBBIX OMpXK, yKa3aHHBIX B M. 22.5.
IIpaBun, npeBsimaeT 5 MHUTHOHOB A0uTapoB CILA ms
aKIW{, 3a HCKIIYECHHWEM aKOUH  HHOCTPaHHBIX
WHBECTUIIMOHHBIX (OHIOB, W | MWUIMOH [IOJUIapoOB
CIOA nans oOnurauuii, akumid (TMaeB) WHOCTPAHHBIX
MHBECTUIIMOHHBIX ()OHIOB U AECMO3UTAPHBIX PACIIUCOK;

B) IeHHas Oymara WMeeT MPHU3HABAEMYIO
KOTHPOBKY POCCHICKOTO OpraHu3aTopa TOPrOBIM Ha
pBIHKE  LEHHbIX OyMar Ha  TOPIOBBIH  [I€Hb,
HPEILECTBYIOIUHN TEKYILIIEMY THIO;

r) neHHas Oymara YJOCTOBEpSET TIpaBO ee
BJIaJIeNbla HE peke YeM OJUH pa3 B 14 mHeid TpeOoBaTh
OT IMIa, OOS3aHHOTO TIO STOW IEHHOW Oymare, ee
InoramcHus M BBITUIATBI AC€HEKHBIX CPEACTB, B CPOK, HE
npeBpimaomuii 30 1mHEH ¢ JgaThl  HampaBICHHS
COOTBETCTBYIOILET0 TpeOOBaHUS;

) HAa TOPTOBBIA [I€Hb, TPEAIICCTBYIOIINI
TEKylmeMy JHIO, B HWH(POPMALMOHHOW CHCTEMeE
brnymb6epr  (Bloomberg)  OptM  OJHOBpPEMEHHO
BBICTaBJICHBI 3a5BKU Ha MOKYIKY U Ha MPOAAXY LIEHHBIX
Oymar Kak MUHUMYM Tpemsi muiepamu. llpu sTom
HanOoJbIIas U3 LIeH, YKa3aHHBIX B 3asBKaX Ha MOKYIIKY
LEHHBIX OyMar, OTKJIOHSETCS OT HaUMEHBIIEH W3 LEH,
yKa3aHHBIX B 3asBKax Ha UX MPOJaxy, He OoJiee ueM Ha
5 OpOLIEHTOB;

€) Ha TOProBBIH JAEHb, MNPEALIECTBYIOLINN
TEKyLeMy JAHIO, B HH(GOPMALMOHHON cucteMe TOMCOH
Pefitepc (Thompson Reuters) Obutn 0JHOBpEeMEHHO
BBICTaBJICHBI 3a51BKU Ha MOKYIKY U Ha MPOAAXY LEHHBIX
Oymar kKak MHHMMYM TpeMsl IWIE€paMHu, INPH 3TOM
KOMIIO3WUTHad 1€Ha Ha MOKYIKY LIEHHbBIX 6YM3F
(Thompson Reuters Composite bid) oTkioHsieTcs OT
KOMITIO3UTHOM LEHBl Ha NPOJAXy LEHHbIX Oymar
(Thompson Reuters Composite ask) ne Gonee yeM Ha 5
MIPOIICHTOB.

22.8 Tlom 0a30BBIM aKTUBOM (BIOUYEPCHBIX U
OILMOHHBIX JOTOBOPOB (KOHTPAaKTOB), YKa3aHHBIX B

nonmynkre 7 myHkra 22.1 wHacrosmux IIpaBun
MTOHUMAIOTCS:
a) UH/EKCHI, paccuuTaHHbIE ($hOHIOBEIMU

OMp>KaMU TOJNBKO MO COOTBETCTBYIONIEMY BUJTY IICHHBIX
Oymar (akmusM ¥ OOJHTanusM), TPeayCMOTPEHHBIX
myHKTOM 22.1 Hactosmux [Ipasui.

0) UMyYILIECTBO, YKa3aHHOE B IOANMYHKTax 1-6
myHkTa 22.1. Hacrosmux [Ipasum.

B) MMyILIIECTBEHHbIE TpaBa U3 (PbIOYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB), 0a30BbIM aKTUBOM KOTOPBIX
SBIISIETCSl MMYILECTBO MJIM WHJEKC TPETyCMOTPEHHBIC
HOAITYHKTaMH «a», «0» HaCTOSIIETO ITyHKTA.

1.6) unoTeyHble LIEHHBIE OyMaru, BHIMYIICHHbIC
B COOTBETCTBHUHM C 3aKOHOJATEIbCTBOM Poccuiickoii
Oenepannun 00 UITOTEYHBIX IICHHBIX Oymarax;

1.7) poccuiickue u HMHOCTpPaHHbIE
JETO3UTapHbIE PAaclUCKM Ha IIeHHble OyMary,
MIpeyCMOTPEHHBIE HACTOSIINM ITyHKTOM;

1.8) mpou3BoAHBIE (PMHAHCOBBIE WHCTPYMEHTHI
OpU YCJIOBUH, YTO U3MEHEHHWE €ro CTOUMOCTH
3aBUCHT OT H3MEHEHHS CTOMMOCTH aKTHBOB, KOTOPBIE
MOTYT BXOAWTH B cocTaB (oHZa (B TOM dYHCIe
W3MEHEHUSl 3HAYCHUS HWHJAEKCA, PacCUUTHIBAEMOTO
HUCXOHs U3 CTOMMOCTH AaKTHBOB, KOTOPBIE MOTYT
BXOAWTh B COCTaB JaHHOTO (HhOHAA), OT BEITUIHHBI
MPOLICHTHBIX CTABOK, YPOBHS HWH(ISIHUH, KypCOB
BaJIIOT.

2) WHCTPYMEHTHI
KOTOPHIMH TTOHUMAIOTCSI:

- JIGHEXXHBIE CpeAcTBAa B pYyONsiX H B
MHOCTPAaHHOM BallOTE HAa cYeTax M BO BKIaAax
(memo3uTax) B POCCHHCKUX KpPEAUTHBIX
OpraHU3alMAX U WHOCTPAHHBIX IOPUIUYECKUX JIUIAX,
OpU3HAHHBIX ~ OaHKaMH 1O  3aKOHOJATEIbCTBY
WHOCTPAHHBIX TOCYJapCTB, HA TEPPUTOPUH KOTOPBIX
OHHM 3apEeTUCTPUPOBAHBI (Janee - WHOCTPAaHHBIC
0aHKN),

- JICTIO3UTHBIE CEPTUPHUKATH POCCHUCKHUX
KPEIUTHBIX OpTaHW3allMii W HWHOCTPAHHBIX OaHKOB
WHOCTPaHHBIX TOCYIapCTB,

- rOCYyJapCTBEHHBIE  IIGHHBIE OyMmaru
Poccuiickoii @eaepanny 1 THOCTPAHHBIX TOCYIapCTB

- TpeOOBaHUS K KPEIUTHOW OpraHU3alfu
BBIIUTATUTD JICHE)KHBIH OKBUBAJICHT JParoleHHBIX
METAJIJIOB T10 TEKYIIEMY KypCY;

[Ipu >TOM neHeXHbIe CpelCTBa BO BKIIAAax
(memo3uTax) B pOoccUiCKUX KpPEAUTHBIX
OpraHM3aluAX W HMHOCTPAHHBIX OaHKax MOTYT
BXOJIUTh B COCTaB ()OHJIA TOIBKO MPH YCIOBUH, YTO B
cllyyae  JOCPOYHOTO  pAacTOPKEHUS  YKa3aHHOTO
JIOTOBOpa pOCCUICKasi KpelWTHAs OpraHW3alusl HIIH
WHOCTpaHHBI OaHk o00s3aHa (0053aH) BEpPHYTH
CyMMy BKJaja (Jemo3uTa, OCTaTka Ha CcYeTe) |
NPOIICHTHI 110 HEMY B CPOK, HE TPEBBIIIAIOIINIA CEMb
pabouux aneil.

3) WHBECTHLUHOHHBIE IAW OTKPBITHIX MAaEBBIX

NIEHE)KHOTO PBIHKA, TIOJ

WHBECTUIIMOHHBIX  (OHIOB,  OTHOCAIIMECS K
Kareropu  (OHJOB  PBHIHOYHBIX  (PHMHAHCOBBIX
HHCTPYMEHTOB;

4) mpaBa TpebOBaHHMS W3  JIOTOBOPOB,
3aKIIOYEHHBIX ~ JUIS  LeJed  JOBEpUTEIHHOTO
yIpaBiieHUs B OTHOLIEHWH YKa3aHHBIX aKTHBOB.

Ion JOJITOBBIMHU MHCTPYMEHTaMH
MTOHUMAFOTCS:

a) o0mr Al pOCCHfICKHX OMHUTCHTOB,

0) OupxkeBble  OOMUrallMd  POCCHHCKHUX
SMHUTEHTOB;

B)  TOCyHapCTBEHHBIC  IIEHHBIE  Oymaru
CyOBEKTOB Poccuiickoit denepanyu u

MYHUIUIATBHBIC IICHHbIC OyMaru;
r) OoOJWTamMy WHOCTPAHHBIX OMHUTCHTOB U
MEXTYHApOJHBIX (PMHAHCOBBIX OPTaHU3AIINN;
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II) POCCHICKHE U MHOCTPaHHBIE J1eMO3UTapHBIE
paclucKu Ha LEHHble OyMard, NpeayCMOTPEHHBIE
HACTOSIIUM ITyHKTOM.

OMUTCHTaMU obmuranuii, B KOTOpBIE
WHBECTUPOBAaHO MMYIIECTBO, COCTaBistomee (oHz,
MOTYT OBITB:

- PpOCCHICKHE OpraHbl TOCYJapCTBEHHOI
BJIACTH,

- UWHOCTpaHHBIE OpraHbl T'OCYJapCTBEHHOU
BJIACTH,

- OpraHbl MECTHOTO CaMOYIIPaBJICHUS,

- MEXIyHapoIHble PUHAHCOBBIC OPTraHU3aIUH,

- POCCHICKHE OPUANYECKUE JNLIA,

- UHOCTPaHHbIC IOPHINYECKHE JINLIA.

Jlnia, o6s3aHHEIE 110:

JICTIO3UTHBIM ~ CepTU(PHUKATAM  POCCHUHCKHX
KPEIUTHBIX opraHuzanui, rOCYJIapCTBEHHBIM
neHHelM ~ Oymaram  Poccuiickoii ~ ®Depepanum,
rOCY/IapCTBEHHBIM IICHHBIM OymaraM CyOBEKTOB
Poccuiickoii @enepauny, MyHUIIUIAIbHBIM LIEHHBIM
Oymaram, OHP)KEBBIM OOJIUTAlUSIM  POCCHICKHX
OMHUTCHTOB, O6JII/IFaHI/I$IM pOCCHﬁCKHX OMUTCHTOB,
aKIUSIM POCCUICKUX aKIIMOHEPHBIX OOINECTB, aKIUSIM
AKIUOHEPHBIX HWHBECTUIIMOHHBIX (boHI0B,
WHBECTHUIIMOHHBIM IIasiM IIa€BbIX HHBCCTHUIIMOHHBIX
(hoHTOB, UTIOTEYHBIM IIEHHBIM OyMaraM, pOCCUHCKAM
JICTIO3UTAPHBIM pacruckam JIOTKHBI OBITH
3apeructpupoBansl B Poccuiickoit denepaunu;

aKIHUSM  WHOCTPAHHBIX  AKIIMOHEPHBIX
oO1u1ecTs, o0nuranusam MHOCTPaHHBIX
OMUTEHTOB,  OOJHTalusM  MEXIYHApOIHBIX
(UMHAHCOBBIX OpraHu3auui, mnasM (aKLIHIM)
MHOCTPAHHBIX MHBECTULIMOHHBIX (G oHI0B,
WHOCTPAHHBIM  JIEO3UTAPHBIM  PACIMCKaM,
JOJKHBI OBITh 3apEruCTPUPOBAHBI B
rocyzapcTBax, BKIOUEHHbIX B O0IepoCcCuiickuii
KJIacCHU(UKATOP CTPaH MUPA.

JEMO3UTHBIM CepTHU(PHUKATAM UHOCTPAHHBIX
0aHKOB WHOCTPAHHBIX roCyaapcCTB,
TOCYAapCTBEHHBIM LIEHHBIM Oymaram
WHOCTPAHHBIX  TOCYNapCTB, JOJKHBI  OBITH
3apETUCTPUPOBAHBI B WHOCTPAHHBIX
roCyJapcTBax, SIBIISTFOIIIAX CST YJICHAMUA
EBpasuiickoro skonomuyeckoro corosa (EADC),
Opranuzanui 3KOHOMHAYECKOTO COTPYAHUYECTBA
u passutus (ODCP), Espomelickoro coro3a,
Kwuras, Uaauu, bpasunun, FOxHO0-A dpukanckoit
Pecriybmuku.

Llennple Oymaru, B KOTOpblE HHBECTHPYETCS
HMYIIECTBO, cocTaBistoniee GoHx, MOTyT OBITh, KaKk
JONYyIIE€HbI, TaK W HE OONYIIEHBI K TOopram
OpPraHU3aTOPOB TOPTOBIIM Ha PHIHKE IIEHHBIX OyMar.

Llennble Oymaru, cocTapisroniue GpoHa, MOTYT
ObITh, KaKk BKJIFOYCHBI, TaK ¥ HE BKJIIOYCHHI B
KOTHPOBAJIbHbIC CITUCKU (DOHIOBBIX OUPK.

l'ocynapcTBeHHBIE LICHHBIE OyMaru CyObEKTOB
Poccuiickoii @enepaniv 1 MyHULUIIATbHBIC [ICHHBIC
OymMard MOTYT BXOAWTH B COCTaB aKTHBOB (hoHIa
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TOJIBKO, €CITM OHM JIOMYIIEHBI K TOpraM opraHu3aTopa
TOPT'OBJIM HA PHIHKE I[CHHBIX OyMar.

B cocraB akTHBOB (hOHIA MOTYT BXOAHTH Kak
OOBIKHOBEHHBIC, TaK ¥ MPUBIICTHPOBAHHEIC aKIIHH.

23. CtpykTypa aKTHUBOB ¢doHga nowKHa
COOTBETCTBOBAThH OJTHOBPEMEHHO CIETYFOIINM
TpeOOBAHUAM:

1) 1eHexHBIE CpEACTBA, HAXOAAIIMECS BO

BKJIaJlaX B OJHOW KPEAMTHOW OpraHu3alud, MOTYT
COCTaBIITH HE Ooylee 25 TIPOIEHTOB CTOWMOCTH
aKTHBOB;

2) He MeHee JABYX TpeTed paboumx JHEH B
TE€YeHHE OJHOTO KaJeHIApPHOTO KBapTaja OIICHOYHAsS
CTOMMOCTh ~ JOJTOBBIX  HMHCTPYMEHTOB  JIOJDKHA
COCTaBIsATh He MeHee 50 TMPOLEHTOB CTOMMOCTH
akTuBOB. [Ipn 3TOM paboynM AHEM B IENSIX HACTOSIIINX
IIpaBun cuuTaeTcsi A€Hb, KOTOpPBHIM HE MpU3HAETCAd B
COOTBETCTBUM C 3aKOHOAATEIbCTBOM  Pocculickoi
Oenepanii BBIXOAHBIM U (WIHM)  HepabouuM
MIPa3THAYHBIM JTHEM;

3) ollcHOYHAs CTOMMOCTH LIEHHBIX Oymar OJIHOTO
SMHUTEHTa W OIICHOYHAas CTOMMOCTb POCCHHCKHX U
WHOCTPAHHBIX JETO3UTAPHBIX PACIUCOK HA yKa3aHHBIE
[eHHbIe OyMard, 3a HCKIIOYEHHEM TOCYJapCTBEHHBIX
neHHslx Oymar Poccuiickoii ®enepainuu, a Takke
IEHHBIX ~ OyMarm WHOCTPaHHBIX TOCYyIapCTB U
MEXIYHAPOIHBIX (HHAHCOBBIX OpPTaHM3AIHHA, €CIH
SMUTCHTY TaKUX IICHHBIX OyMar TPHCBOCH PEUTHHT
JOJATOCPOYHOM KPEAUTOCTIOCOOHOCTH HE HUKE YpPOBHS
«BBB-» mo xmaccudukanuy pedTUHTOBBIX areHTCTB
«®Dutu Peitrunre» (Fitch-Ratings) wm «Crarnmapt sH7
IMypc» (Standard & Poor's) nmubo He HIKE YpOBHS
«Baa3» mo kmaccuduKanyy PEHTHHIOBOTO areHTCTBa
«Mymuc HuBectopc Cepsuc» (Moody's Investors
Service) MoxeT cocTaBisITh He Oojee 15 mporueHTOB
CTOMMOCTH aKTHBOB. TpeOoBaHUE HACTOSIIETO MyHKTA B
YaCcTH, Kacalolleiicsl OorpaHUYeHus] Ha IIeHHbIe Oymaru
OJTHOTO DMUTEHTA, HE PACIIPOCTPAHSIETCS HA POCCUICKUE
Y MHOCTPaHHBIE JIETIO3UTAPHBIE PACTIUCKH

4) orleHOYHAss CTOMMOCTh MHBECTUIIMOHHBIX TaeB
MAeBbIX HMHBECTUIIMOHHBIX (OHIAOB W (WJIHM) aKIuit
AKIIMOHEPHBIX WHBECTHIIMOHHBIX (POHJOB M (MJIK) TacB
(akuuil) WHOCTPAHHBIX HMHBECTULUUOHHBIX  (OHIOB
MOJKET COCTaBIIsAITH He Oosiee 10 MPOLIEHTOB CTOMMOCTH
AKTHBOB;

5) KOJHMYECTBO WHBECTHIIMOHHBIX MMACB IMAEBOTO
WHBECTUIIMOHHOTO (DOHIA WM aKIMi aKIMOHEPHOTO
WHBECTUIIMOHHOTO  (oHma wium  maeB  (akiuii)
WHOCTPAaHHOTO  WHBECTUIIMOHHOTO  (OHJA  MOXKET
coctaBisiTh He Oonee 30 TIPOLEHTOB KOJIMYECTBA
BBIIaHHBIX  (BBINYIICHHBIX) WHBECTUIMOHHBIX I1acB
(ak1uit) KaXxa0ro u3 3Tux (GoHI0B;

6) OIlIEHOYHAS] CTOMMOCThH HEJTMKBHIHBIX IICHHBIX
Oymar MoeT cocTaBisiTh He Oonee 10 mpoUEHTOB
CTOUMOCTH aKTHBOB;

7) oOIeHOYHAs CTOMMOCTh IIGHHBIX OyMar,
MpeTHA3HAYCHHBIX JUTSE KBaJTU(DUITUPOBAHHBIX
WHBECTOPOB, KOTOPBIE  BBINYIIEHBl  (BBIJAHBI) B
COOTBETCTBUM C 3aKOHOJATEIbCTBOM Poccuiickoit
®denepanyy, ¥ THOCTPAHHBIX IIEHHBIX OyMar, KOTOpPEIC B

23. CtpykTypa akTUBOB (OHJA.

Crtpykrypa aKTHBOB dhoHma TOJDKHA
OJTHOBPEMEHHO COOTBETCTBOBATh CIICAYIOIIUM
TpeOOBaHHSM:

1) oueHOYHAas CTOMMOCTh LIEHHBIX Oymar
OJTHOTO IOPHIMYECKOr0 JIMLA, ACHEKHbIE CPEICTBA B
pyOJIsiIX ¥ B WHOCTPAaHHOH BaJIIOTE Ha CUETax U BO
BKJIaJax (ZIeno3uTax) B TaKOM IOPHIUYECKOM JIUIIE
(ecnmm  COOTBETCTBYIOLIEE  IOPUAMYECKOE  JIULO
SIBIISICTCSI KpEeAUTHOM opraHu3anuei W
WHOCTPaHHBIM 0aHKOM HMHOCTPAaHHOTO T'OCYJapcTBa),
TpeOOBaHMSI K 3TOMY  IOPHOMYECKOMY  JIMILY
BBHIIJIATUTh JICHEKHBIA HKBUBAJCHT JPAroleHHBIX
METAaJIOB no TEKyIEeMY Kypcy (ecau
COOTBETCTBYIOIIEE FOPUIUYECKOE JIMIO SIBISCTCS
KpeIUTHON oOpraHm3anuei), mpaBa TpeOOBaHUSA K
TaKOMYy OpUAUYECKOMY JIMIYy, BO3HHUKAIONIUC B
pe3yiibraTte TpUoOpeTeHus (OTUYXKACHUS) ICHHBIX
Oymar, a TakKe BO3HMKAIOIIME HAa OCHOBAaHUH
JIOTOBOpa Ha OpOKepCKoe OOCITYy)XHBaHHWE C TaKUM
IOPUANYCCKUM JIMIIOM, B COBOKYITHOCTU HE€ IOJIKHBI
NpeBHIIaTh 15 TPOIEHTOB CTOMMOCTH aKTHBOB
tdonma. TpeboBanmss HacTosmero ab3ama He
pacmpoCTpaHsIOTCST Ha TOCYAapCTBEHHBIC IIEHHBIE
Oymarn Poccuiickoit ®Penmepanmu W Ha Tpasa
TpeOOBaHMs K LEHTPAJIbHOMY KOHTPAreHTYy.

OneHouHasi CTOMMOCTh LIEHHBIX Oymar OZHOTO
cyObekTa Poccwuiickoii denepanyn
(aIMUHHCTPATUBHO-TEPPUTOPHATIBHOTO 00pa30BaHUS
HHOCTPAaHHOTO  TOCYAapcTBA),  MYHHLUIIAJILHOTO
o0pa3oBaHMsl, TOCYAAPCTBEHHBIX IIEHHBIX Oymar
OJTHOTO HMHOCTPAHHOI'O TOCYAapcTBa HE JOJDKHA

MpeBbIIATh 15 MPOLEHTOB CTOMMOCTH aKTHUBOB
donna.

s nenein HAaCTOSIILIETO MOAITYHKTA
poccuiickue W WHOCTpaHHbIE  JIENO3UTapHBIE

paclucKu paccMaTpUBAIOTCA Kak LEHHbIE Oymarw,
npaBa COOCTBEHHOCTH Ha KOTOpBIE YIOCTOBEPSIOT
COOTBETCTBYIOIIUE JEIIO3UTAPHBIE PACIIUCKHU.

Jnst uenel HacTOSIIEro NOAIMYHKTa IICHHBIE
OymMard HHBECTHIMOHHBIX (OHJIOB, B TOM 4HCIC

WHOCTPAaHHBIX MHBCCTHUIIMOHHBIX (I)OHIIOB, n
HUIIOTCYHBIC CepTI/I(i)I/IKaTBI ydacTtusd,
paccMaTpruBarOTCd KaK COBOKYIIHOCTb A4KTHBOB, B
KOTOPBIC HWHBECTUPOBAHO UMYUICCTBO

COOTBETCTBYIONIETO (hOHJA (MIIOTEYHOTO MOKPBITHS).
Ecnmu nuno, oO0s3aHHOE 10 IICHHBIM Oymaram
MHBECTUIIMOHHOTO ()OH/A, HE TPEAOCTABISICT U (UJIH)
HE pacKpbIBaeT WHMOPMAIHIO 00 aKTUBAxX, B KOTOPHIE
WHBECTUPOBAHO  HMMYIIECTBO  WHBECTHIIMOHHOTO
(doHa, Takue IeHHbIe OyMard MOTYT MPHOOpeTaThCs
B coctaB akTHBOB (oHma (Oe3 yduera TpeOOBaHHMS,
YCTaHOBJICHHOTO a03alleM IEPBBIM IMOJAMYHKTAa OJHUH
HACTOSILETO IIYHKTa), €CIIM B COOTBETCTBHUH C
JUYHBIM 3aKOHOM JIMIA, OOS3aHHOTO IO LEHHBIM
OyMaraM HWHBECTUIIMOHHOTO (DOH/A, TaKue IICHHBIC
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COOTBETCTBHHM C  JIMYHBIM 3aKOHOM HHOCTPaHHOTO
SMHUTEHTA HE MOTYT OBITH MPEIIOKECHBI
HEOIPEEICHHOMY KpYTY JIUL, MOXET COCTaBJIsATh HE
Oomnee 10 MPOLIEHTOB CTOMMOCTH aKTHUBOB, & B CIIydae
€Clli Takhe IeHHble OyMarm B COOTBETCTBHH C
HacrosimuMmu  [IpaBunaMu  SIBISIIOTCSL  HEJIMKBHIHBIM
IeHHbIMH OymaramMu — He Oolee 5 TIPOICHTOB
CTOMMOCTH  aKTHBOB.  TpeOoBaHHME  HACTOSIIETO
NOJIYHKTa HE pacHpOCTpaHsAeTCs Ha HHOCTPAHHBIC
LICHHble OyMard, CHELUUaJbHO BbIIYIIEHHbIE IS
oOpamieHuss B HMHOM HWHOCTPAaHHOM TOCYIapcTBe U
NpOILIEALINE TPOLEAYPY JUCTUHTA XOTs ObI HA OHON U3
(hOHTOBBIX OMPIK, YKa3aHHBIX B IMMyHKTE 22.5 HACTOSIINX
IIpaBun;

8) olEeHOYHAasi CTOMMOCTh aKIMH POCCUMCKHUX U

WHOCTPAHHBIX AaKIMOHEPHBIX OOIIEeCTB, a TakKXke
KOHBEPTHPYEMBIX B aKIMHA OOJHTAIlMid POCCHICKUX H
HWHOCTPAHHBIX AKIMUOHCPHBIX O6H.[CCTB MOKET

cocTaBisiTh He Oomee 20 MPOIEHTOB CTOMMOCTH
AKTHUBOB;

9) oueHOYHas CTOMMOCTh MHOCTPAaHHBIX LIEHHBIX
Oymar, He [OMyIIEHHBIX K TOpPraM pPOCCHUCKHMH
OpraHu3aTOpaMy TOPrOBIM Ha PHIHKE LEHHBIX Oymar,
MOJKET COCTaBJIATH He Oosee 70 TMPOIICHTOB CTOMMOCTH
aKTHBOB.

23.1 B cnyyae BKJIIOYEHHUS B COCTAB AKTHUBOB
(¢oHIa WMYIIECTBEHHBIX TpaB U3 (PHIOYEPCHBIX U
OTLMOHHBIX JOTOBOPOB (KOHTPAKTOB), TpeOOBaHHS K
CTPYKType akTHBOB ()OHJA MPHUMEHSIOTCS C YYeTOM
YCTAHOBJICHHBIX HOPMATHBHBIMHM aKTamMu B cdepe
(MHAHCOBBIX PBHIHKOB TpeOOBAaHWH, HAIPAaBICHHBIX Ha
OTpaHHYEHHE PHCKOB.

Ilpu nmpuMEeHEHNH YCTaHOBJIEHHBIX HACTOSILIUMHU
IIpaBunamu TpeOOBaHUI K CTPYKTYpe akTUBOB (poHza
CTOUMOCTD UMYIIECTBA, MpUMeHsAeMas TUTS
OTpeIeIICHUS CTPYKTYPHI aKTHBOB ¢doHnna,
YBEJIMUMBAETCS HA BEJIWYMHY OTKPBITOH AJIMHHOU
MO3UIIMH, OIPENEICHHYI0 B IMOPAIKE, YCTAaHOBICHHOM
HOPMATUBHBIMH aKTamMH B cepe QUHAHCOBBIX PHIHKOB,
no  ¢bIOYEPCHBIM W ONIHMOHHBIM  JIOTOBOpPaM
(xoHTpakTaMm), 0a30BBIM aKTHBOM KOTOPBIX SIBJISETCS
3TO UMyIIeCTBO. B ciyuyae eciam B cocTaB akTUBOB HE
BXOAUT HMMYIIECTBO, SBIISAOLIeecs 0a30BBIM AKTHBOM
(GBIOYEPCHBIX M OMLMOHHBIX JIOTOBOPOB (KOHTPAKTOB),
MO0 KOTOPBIM OIpeNesieTcs BENWYMHA OTKPBITON
JUTMHHOM TIO3WIMH, TPH TPUMEHEHUH TpeOOBaHHWH K
CTPYKTYpE aKTHMBOB CTOMMOCTbH YKa3aHHOTO MMYILECTBa
CUMTAETCSI PaBHOWM BEJIUMYHMHE OTKPBITOM JJIMHHOMU
MO3UIIHH.

CymMMa BENWYMH OTKPBITOW JUIMHHOW TO3UIUH,
ONpEeJNICJIEHHBIX MO0  ()BIOYEPCHBIM U OMLMOHHBIM
JIoTOBOpaM (KOHTpakTaMm), 0a30BEIM aKTHBOM KOTOPBIX
SBIIIOTCA WHJEKCHI, PAacCCUMTAHHBIC MO AKIUAM, WIH
(bbroUYepCcHBIE KOHTPAKTHI, 0a30BbIM AKTUBOM KOTOPBIX
SBIISAIOTCS WHJAEKCHI, PACCUYMUTAHHBIE IO AaKIUsIM, He
MOXET TpeBbImaTh 20 MPOIEHTOB CTOMMOCTH aKTHBOB
doHna.

CyMMa BeMYWH OTKPBITOM IMHHOW ITO3WIINU,
OINIPEAETEHHBIX 10 (BIOYEPCHBIM ¥ OMIMOHHBIM
JoroBopaM (KOHTpakTam), 0a30BbIM aKTHBOM KOTOPBIX

Oymaru MOTYT nproOperaTbes
HEeKBaNU(UIUPOBAHHBIMH (pO3HUYHBIMH)
WHBECTOpaMHU (HEOTpaHWUEHHBIM KPYroM JIAI) |

ucxons W3 TpeOoBaHMH, MNPENBABIAEMBIX K
JESITeTbHOCTH  MHBECTHLUHOHHOTO  (OHAA,  HIH
JOKYMEHTOB,  PETryJUPYIOIIUX  HHBECTULMOHHYIO

NEATeILHOCTh HMHBECTHUITMOHHOTO (QoHma (B TOM
Yrcie WHBECTUIHOHHON JeKJIapaluu, MpoCleKTa
SMUCCHH, TPaBHJ JIOBEPUTEIHHOTO YIIPABIICHU),
JIOJISl IIEHHBIX OyMar OJHOTO IOPHINYECKOTO JIUIa He
JNObKHa TpeBblath 10 TPOLEHTOB CTOMMOCTH
AKTUBOB MHBECTHIIMOHHOTO (OHA.

Jns neneil pacuera orpaHUYeHUs], YKa3aHHOIO
B alzale mNEepBOM MOANYHKTAa OAWH HACTOSILIETO
MyHKTa, B CyMME ICHEXKHBIX CPEICTB B pyONIsix U B
WHOCTPAaHHON BalllOTEé Ha CYeTax B  OJHOM
IOpUANYECKOM IIHIe, COCTaBisiomieil ¢GoHa, He
YUUTHIBAETCS CyMMa (WJIM €€ YacTh) JCHEKHBIX
CpeACTB, TOJISKAIIMX BBIJIATE B CBSI3H C
IOTalleHneM W OOMEHOM WHBECTHUIIMOHHBIX I1aeB
(doHIa HA MOMEHT pacueTa orpanudeHus. [Ipu 3Tom
o0miasi cyMMa JCHEXHBIX CpEACTB, KOTOpas He
YYUTBIBAETCS MIPH pacyeTe YKa3aHHOTO OTpaHMYCHUS,
B OTHOIIIEHUH BCEX JCHEKHBIX CPEJICTB B PyOIIX U B
MHOCTPaHHOU BaJIOTE Ha BCEX cyerax,
COCTaBISIOMMX (POH, HE MOXKET MPEBBIIIATH OOMIYIO
CyMMY JI€HEXHBIX CPEJICTB, TOUIeKAINNX BHIILIATE B
CBA3M C IIOralliICHUEM H 06MeHOM WHBECTHUIIUMOHHBIX
nacB (DOHJIa HA MOMEHT pacueTa OrpaHUYCHHS.

2) Jlost neieu HACTOSIIETO MyHKTa
MIPOU3BOIHEIE (hrHAHCOBBIC MHCTPYMEHTBI
YUUTBIBAIOTCS B o0beMe nproOpeTaeMbIx

(oTuyxmaeMbix) 0a30BbIX (0a3MCHBIX) aKTHUBOB TAKHX
MPOU3BOAHBIX (PUHAHCOBBIX HMHCTPYMEHTOB (€ciu
0a30BbIM (0a3MCHBIM) AKTHBOM SIBIISIETCS JIPYTOM
MIPOM3BOAHBIN (PMHAHCOBBI WHCTPYMEHT (MHIEKC) -
Kak  0Oa3oBble  (0a3WCHBIE)  aAKTUBBI  TaKHX
NPOU3BOAHBIX (PUHAHCOBBIX MHCTPYMEHTOB (aKTHBBI,
BXOJISIIIE B CIIUCOK JUISl pacueTa TaKoro MHJICKCa).

CTouMOCTh JIOTOB MPOM3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB (eciu 0a30BBIM (0a3UCHBIM) aKTHBOM
NPOU3BOJHOTO (PUHAHCOBOTO MHCTPYMEHTA SIBIISICTCS
JOpyroid NpOW3BOAHBIA (PUHAHCOBBIA HMHCTPYMEHT -
CTOMMOCTb JIOTOB TaKHX MPOHM3BOAHBIX (PHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh I€HHBIX OyMar (CymMma
JCHEe)KHBIX CPEJICTB), TOJYYEHHBIX YIPAaBISIONIEH
KOMIIaHue# (oHIa MO MepPBOM YacTh JOrOBOpa Pero,
pasMep TPHHATHIX O00S3aTENLCTB IO  IOCTaBKE
AaKTUBOB 110 HWHBIM CJelTKaM, JaTa HWCIOJIHEHUS
KOTOpBIX He paHee 3 paboumx [HEH C Jatsl
3aKJIIOYEHUS]  CHENKWM, W  3aeMHBIE  CpEACTBa,
MPeyCMOTPEHHBIE MOJIMYHKTOM 5 MyHKTa 1 cTaThu
40 denepanpHoro 3akoHa 0T 29 Hos0ps 2001 roga Ne
156-®3 «O06 uWHBeCTHUIMOHHBIX (OHIAX», B
COBOKYITHOCTH HE JIOJDKHBI IpeBbIath 40 MpoIeHToB
CTOMMOCTH YHUCTBIX aKTUBOB (POHAA.

Ha maty 3axiodyeHust cA€I0K ¢ MPOU3BOTHBIMU
(MHAHCOBBIMH HHCTPYMEHTaMH, JOTOBOPOB PETIo
WIN CHEJIOK, aTa UCIIONHEHHUsI KOTOPBIX HE paHee 3
pabounx JgHEH cC JaThl  3aKIIOYEHHUs]  CHEIKH,
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ABJSIFOTCS WHJAEKCHI, PACCUUTAHHBIE TI0 OOJIUTALUM,
win  (bloYepcHble KOHTPAKTbI, Oa30BBIM aKTHBOM
KOTOPBIX SIBIAIOTCS HWHAEKCHI, PACCUMUTAHHBIE 10
oOnuranusiM, He MOXeT mpeBblmate 30 MPOLEHTOB
CTOMMOCTH aKTHBOB (OHAA.

BenuumHa OTKpBITOM KOPOTKOMW TO3UIIMM 10
(BIOYEPCHBIM W OMITMOHHBIM JOTOBOpaM (KOHTPAKTaM)
HE JOJDKHA MPEBBILIATh OTPAaHUYCHUH, YCTaHOBICHHBIX
WHBECTULIMOHHOM  Jekjapauuedl B~ OTHOUICHUU
UMYIIECTBA,  SIBIIAIOMETOcs  0a30BBIM  aKTHBOM
YKa3aHHBIX JIOTOBOPOB (KOHTPAKTOB) WM (PbIOYEPCHBIX
KOHTPAaKTOB,  SIBISIIOIIUXCS ~ 0a30BbIM  aKTHBOM
YKa3aHHBIX JIOTOBOPOB (KOHTpakToB). Ecim 6a3zoBBIM
AKTUBOM YKa3aHHBIX (BIOYEPCHBIX ©  OMIIMOHHBIX
JIOTOBOPOB (KOHTpPaKTOB) SIBIISIETCS WHJIEKC,
paccunThIBa€MbIf HA OCHOBaHWW COBOKYITHOCTH II€H Ha
aKIMH, TO BEJIMYHMHA OTKPHITOM KOPOTKOM IMO3MIIMHU TI0
TaKUM JIOTOBOpaM (KOHTPaKTaM) MOKET COCTaBJISITh HE
6omee 20 MPOIEHTOB CTOMMOCTH aKTHBOB (DOH 1A,

BenuurnHa OTKpPBITOW KOPOTKOM TMO3HLMH IO
(GBIOYEPCHBIM U ONIMOHHBIM JOTOBOpaM (KOHTPaKTaM)
He JOJDKHA TNPEBBIIATh OTPAaHUYCHUH, YCTaHOBJIEHHBIX
WHBECTULIMOHHOM  JeKkjapauuedl B~ OTHOUICHUU
UMYIIECTBA,  SIBIAIOMIETOCS ~ 0a30BBIM  aKTHBOM
YKa3aHHBIX JIOTOBOPOB (KOHTPAKTOB) WM (PbIOYEPCHBIX
KOHTPaKTOB,  SIBISIOMUXCA  0a30BBIM  aKTHBOM
YKa3aHHBIX JIOTOBOPOB (KOHTpakToB). Ecimm 6a30oBBIM
AKTUBOM YKa3aHHBIX (BIOYEPCHBIX H  OMNIIMOHHBIX
JIOTOBOPOB (KOHTpPAKTOB) SIBJISIETCA HHJIEKC,
paccunThIBa€MbIii HA OCHOBaHWW COBOKYITHOCTH II€H Ha
o0JHUranum, To BEIMYNHA OTKPHITON KOPOTKOW MO3UILIMU
M0 TaKUM JIOTOBOpaM (KOHTPAKTaM) MOXET COCTaBISATh
He 6osiee 30 MPOIIEHTOB CTOMMOCTH aKTUBOB (hOH[IA.

COBOKYITHasi CTOMMOCTb AaKTHBOB, YyKa3aHHBIX B
ab3ale BTOPOM MOAMYHKTA JBa HACTOSIIErO IyHKTa,
C Y4eTOM 3aKJIFOUEHHBIX paHee JIOTOBOPOB PENo U
C/IEJIOK, YKa3aHHBIX B HACTOSIIEM ad3alle, U 3aeMHBIX
CpEeZACTB, NPEAYCMOTPEHHBIX TOAMYHKTOM 5 MyHKTa |
crateu 40 denepanbHOTO 3aKoHa OT 29 HOs10ps 2001
r. No 156-®3 «O0 WHBECTHUITMOHHBIX (OHIAX», HE
JNObKHa TpeBblath 20 TPOLEHTOB CTOMMOCTH
YHCTBIX aKTUBOB (OHIA.

s meneit HacTOSIIEro IMyHKTa MPOU3BOIHBIE
(uHaHCOBBIE MHCTPYMEHTHI YUHUTBHIBAIOTCS B 00BEME
OTKPBITOW  TO3MLUH, CKOPPEKTUPOBAHHOW IO
pe3ybpTaTaM KJIUpPUHTa.

JloroBopsl pero 3aKiIHYaloTCs Ha YCIOBHUAX
MOCTaBKM TIPOTUB TUIaTeXa M MNPEAYCMOTPEHHOM
JOTOBOPOM pPero OO0S3aHHOCTU KaXKAOM M3 CTOPOH
IIPY W3MEHEHUH LIEHBI LICHHBIX OyMar, NepeaaHHbIX
1o JOTrOBOPY pemo, YIUla4uBaTh JAPYroil CTOpoHE
JEHe)KHbIE CYMMbl W (MJIM) TNepeaaBaTh LIEHHBIE
OyMaru B COOTBETCTBHH C IyHKTOM 14 ctatbm 51.3
®enepanpHoro 3akoHa or 22 ampens 1996 roma Ne
39-®3 "O pblHKE LIEHHBIX OyMmar", Ipu yCIOBUH, YTO
MIPEIMETOM JIOTOBOPA PENo MOTYT OBITh TOJBKO
aKTHUBBI, BKIJIIOYaeMbIE B COCTaB aKTHBOB (hOHIA, B
COOTBETCTBHH C HACTOSIIUMH [IpaBunamu.

st menmeit ab3ama  BTOPOTO H  TPETHETO
MOJIIYHKTA [IBA HACTOSIIETO IIYHKTA HE YUUTBHIBAIOTCS
JOTOBOpPBl ~ PEmo, IO KOTOPBIM  YHpaBJISOLIast
KOMITaHUsl SIBJISIETCS] MOKyNaTeIeM 10 MEPBOi 4acTH
JOrOBOpa pemno, W KOTOphIE MPEeayCMaTpUBAIOT
HEBO3MOXKHOCTh  PaCIOpPSDKEHUS] MPHOOPETEHHBIMU
[eHHbIMH OyMaramu, 3a MCKIIOYeHHEM WX BO3Bpara
[0 BTOPOH YacTH TaKOro JIOrOBOPa PEMo, a TaKxKe
OILMOHHBIE JIOTOBOPHI, MO KOTOPBIM YIpaBJISIOLIAS
KOMITaHUSI MMEET MpaBoO TpebOBaTh OT KOHTpareHTa
MOKYNKH WM TpoAaXu 0OazoBoro (0a3mCHOTO)
aKTHUBA.

[Ipu ompeneneHun CTPYKTYpHI aKTHBOB (HOHIA
VUUTHIBAIOTCS ~ aKTWUBBI, TPUHATBIE K  pacdery
CTOMMOCTH €r0 4YHCTBIX AaKTHBOB (C y4YeToM
TpeOOBaHMsI, yYCTAaHOBJIEHHOTO ab3alleM YeTBEepPTHIM
MOJIITYHKTA OJTUH HACTOSIIETO MYHKTA).

3) Honst cTOMMOCTH HHCTPYMEHTOB JAE€HEKHOTO
PBIHKA CO CPOKOM JI0 TOTalIeHus (3aKpbITHSI) MEHee
Tpex MecsmeB, oOnuramuii ¢ (UKCHPOBAHHBIM
KYHOHHBIM  JIOXOZIOM, PEUTHHT  JIOITOCPOYHOM
KpPEAUTOCHOCOOHOCTH BBIITyCKa (MPH  OTCYTCTBUH
peNTHHTa BBITYCKa - PEUTHHT SMUTEHTA) KOTOPHIX IO
KJIACCU(PUKAIIMK XOTsS OBl OJHOTO W3 PEHTUHIOBBIX
areHTCTB, BKJIIOYEHHBIX B yCTaHOBJIEHHBIH COBETOM
nupektopoB banka Poccun mepeueHb peHTHHTOBBIX
areHTCTB, OTIIMYAETCS oT peiiTuHra B
COOTBETCTBYIOIIEH BallOTE€ CTPaHbl - OMHTEHTa
BaJIOTHI, B KOTOPOW HOMHHHUPOBAHBI YKa3aHHbIE
obmuraruu (Uit  oOimraruii, HOMUHHUPOBAHHBIX B
BaJIIOTE FOCYJapCTB - YWICHOB BAJIIIOTHOIO COH034, - OT
MaKCUMaJbHOTO pEUTHHra Ccpead ToCydapcTB -
YJICHOB BAJIOTHOTO COI03a), HE Ooyiee yeM Ha OOHY
CTYICHb, IIEHHBIX OyMar, BXO[MIIUX B pacyer
cleAyomuX (GOHIOBBIX HHICKCOB!
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. S&P/ASX-200 (ABcTpanms)

. ATX (ABcTpus)

. BEL20 (benbrus)

. Ibovespa (Bpasumnust)

. Budapest SE (Benrpus)

. FTSE 100 (BenukobpuTtanus)

. Hang Seng (I'onkoHT)

. DAX (I'epmanmusi)

. OMX Copenhagen 20 ([laxus)
10. TA 25 (Uzpawnis)

11. BSE Sensex (Muaus)

12. ISEQ 20 (Mpnanams)

13. ICEX (Mcnanmus)

14. I1BEX 35 (Mcnanus)

15. FTSE MIB (Urtanus)

16. S&P/TSX (Kanana)

17. SSE Composite Index (Kwurait)
18. LuxX Index (JIrokcemOypr)

19. IPC (Mekcuka)

20. AEX Index (Humep:ansi)

21. DJ New Zealand (Hosast 3enanusi)
22. OBX (Hopserus)

23. WIG (ITonsima)

24. PSI 20 (TToptyramws)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CrmoBakws)

28. Blue-Chip SBITOP (CrnoBenusi)
29. Dow Jones (CIIIA)

30. S&P 500 (CILA)

31. BIST 100 (Typuwusi)

32. OMX Helsinki 25 (®unmnsaauns)
33. CAC 40 (®pannus)

34. PX Index (Yenickas peciryOmmKa)
35. IPSA (Yunn)

36. SMI (IlIseitapus)

37. OMXS30 (IIBerus)

38. Tallinn SE General (Dcronwust)
39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOsxuast Kopes)

41. Nikkei 225 (SInonus)

OT CTOMMOCTH YHCTBIX aKTHBOB (oHma B
COBOKYITHOCTH JIOJDKHA TIPEBBINIATH OOJBIIYIO U3
CIIETYIOIINX BEJTMYMH:

- ISITh TIPOIICHTOB;

- BEJIMYMHY YHCTOTO MECSYHOTO OTTOKa
WHBECTHIIMOHHBIX T1a€B, SBIIIOIIYIOCS MUHUMAIbHOW
U3 [IECTH HauOOJBIINX BEIUYMH YHCTBIX MECSYHBIX
OTTOKOB WHBECTHIIMIOHHBIX MaeB 3a mocienHue 36
KaJIeHIApHBIX ~ MecsileB  (maHHoe  TpeOoBaHHE
NPUMEHSIETCS, B CIydae €CIM C JaThl 3aBepIICHHS
(oxonuanms) ¢opmupoBanus ¢Gonma nponuio 36
KaJIeHIapHBIX MecsIeB u Ooinee). Benmnunna uncroro
MECSAYHOTO  OTTOKAa  HMHBECTHUIIMOHHBIX  I1aeB
ompejeNnseTcss Kak ~ OTHONICHHE B  IPOICHTaX
pPa3HOCTH KOJMYECTBA WHBECTHLMOHHBIX I1aeB, B
OTHOILICHUU KOTOPBIX IO JIUIIEBBIM CUYETaM B PEECTpe
BJIAJICTIbLICB WHBECTHIMOHHBIX MaeB OBUIM BHECEHBI
pacXoHbIC 3aIMCH B Pe3yNbTaTe WX MOTAIICHUS WIN
oOMEHa, W KOJIMYECTBa WHBECTUIIMOHHBIX MacB, B

O 01NN W
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OTHOILIIEHUHU KOTOPBIX IO JHUIIEBBIM CUETAM B pEecTpe
BJIaJICNIbLICB MHBECTUIIMOHHBIX 1aeB OBUIM BHECEHBI
IIPUXOHBIE 3allUCH B pE3ylbTaTe WX BBLAAYM WIIH
oOMeHa, 3a KaJlCHAApPHBIM Mecsl K oOmeMy
KOJMYECTBY BBIAAHHBIX WHBECTUIHMOHHBIX MaeB 10
JaHHBIM peecTpa BIAAEIbIIEB MHBECTULIMOHHBIX 1aEB
Ha NOCIEOHUH IE€Hb MPEIbIAYINEro KaleHIApHOIO
Mecs1a.

s uenell HacTOSAUIETO NMyHKTA YYUTBHIBAKOTCS
JNEHEXHbIE CPEICTBA, PACHOPSDKCHHE KOTOPHIMU HE
OTpaHMYEHO HA OCHOBAaHUHM pEUIEHHs OpraHa
roCyapCcTBEHHOM  BJacTH, Ha  KOTOpBIE  HE
YCTaHOBJIIEHO OOpeMeHeHHe, IeHHble Oymaru, mpasa
[0 MpoJake WIM HHOM mepenade Mo JIOTOBOPY
KOTOPBIX HE OTPAaHUYEHBI.

s uenedl HacTOAWIEro MyHKTa MCHOJB3YETCS
PEUTHHT TOJITOCPOYHON KPEAUTOCIIOCOOHOCTH B TOM
XKe BaIOTE (HalMOHALHON U (MJTM) HHOCTPAaHHOK), B
KakoW MperoiaraeTcsl OCyIIECTBICHHE BBIIIAT IO
YKa3aHHBIM LIEHHBIM Oymaram COIJIaCHO PELICHHIO O
BBIITYCKE TaKUX LCHHBIX 6yMar.

TpeboBanus HACTOSIIETO MyHKTa
MPUMEHSIOTCS [0 JaThl BO3HUKHOBEHHS OCHOBAHMUS
npexpanienus GpoHmaa.

24. OnucaHue pUCKOB, CBS3aHHBIX C
WHBECTHUPOBAHHUEM.

WuBecTnpoBanne B IEHHBIE OyMaru CBSI3aHO C
BBICOKOH CTEICHBIO PHCKOB, U HE II0Jpa3yMeBacT
rapaHTHi KakK 10 BO3Bpary OCHOBHOM
WHBECTHUPOBAHHON CYMMBI, TaK U TIO MOJIYICHUIO KaKUX-
00 HOXOIOB.

HNHBecTHpOoBaHNE B COOTBETCTBUU C HACTOSICH
WHBECTUIIMOHHOW JAeKiapanued W HOPMATHBHBIMHU

aktaMu B cdepe  (UHAHCOBBIX  PBIHKOB B
WUMYIIECTBEHHBIC NIPaBa 10 (PbIOYEPCHBIM M OMIIMOHHBIM
JoroBopaM  (KOHTpakTaMm),  IperlycMaTpHBAIOIINM

npuoOpeTeHre 0a30BOTO aKTHBa, JMOO TIOIyYeHUE
JI0OX0JIa OT YBEJIMYEHHUS €ro CTOUMOCTH (OTKpBITHE
JUIMHHOM TIO3WIIMM) CBS3aHO C PBIHOYHBIM PHCKOM
0a30BOT0 aKTHBA (PUCKA CHUKEHHUSI €T0 IIEHBI).
WNuBecTrpoBaHne B COOTBETCTBHH C HACTOAIICH
VHBECTULIMOHHOW JE€KJapaued W HOPMATUBHBIMU

akTaMu B cdepe  (QUHAHCOBBIX  PBHIHKOB B
UMYIIECTBEHHEIE MpaBa Mo (HbIOYEPCHBIM U OTIIIHOHHBIM
moroBopaM  (KOHTpakTaMm),  MPEeayCMaTpUBAIOIIUM

OTYY)KJICHHE 0a30BOTO aKTHBA, TN0O MOITyYEHUE JOX0/a
OT CHWXKEHHUS €ro CTOMMOCTH (OTKPBITHE KOPOTKOM
HOSI/IHI/II/I) BJICYCT KaK CHMXXCHUC PHCKAa YMCHBIICHUA
CTOUMOCTHU AaKTHBOB (1)0Hl];a, TaK W CHHWXXCHHE HUX
JOXOAHOCTH.

Hacrosimee omnucanue pUCKOB HE pacKpbIBaeT
uHpopMaru 000  BCEX  pUCKax  BCIEICTBUE
pazHoobOpazus CUTYyaIui, BO3HHKAIOIINX  TIpH
WHBECTUPOBAHHH.

B maubonee obmieM BHIe TOHATHE PUCKA CBI3aHO
c BO3MOXHOCTBIO MOJIOKHUTEIHHOTO 17001
OTPUIIATEILHOTO OTKIIOHCHHUS Pe3ybTaTa JesITeIbHOCTH
OT OXMJAeMBIX WJIM TUIAHOBBIX 3HAYCHHM, T.C. PHUCK
XapaKTepu3yeT HEOMpPEJICICHHOCTh MOJTyYCHUS
O0XXKHUJAEMOTO (PMHAHCOBOTO pe3yJibTaTa [0 HWTOram

24.  Onwucanue
WHBECTHPOBAHHEM.

VYmpapnsomasi KOMIIAHUST HE TapaHTHPYET
JIOXOJTHOCTh HMHBECTUIMH B (¢oHA. Bramenbiisl
WHBECTUIIMOHHBIX T1a€B HECYT PpHUCK YOBITKOB,
CBS3aHHBIX C W3MEHEHUEM pPBIHOYHOH CTOMMOCTHU
AMYIIECTBA, COCTABIISIONIETO POH/I.

CTOMMOCTh MHBECTUILIMOHHBIX MaeB MOXKET Kak
YBEIIMYNBATHCS, TaK U YMEHBIIATHCA B 3aBUCHMOCTHU
OT W3MEHEHHWS pPBIHOYHOW CTOMMOCTH OOBEKTOB
WHBECTHPOBAHHUA.

WuBecTupoBaHue B IICHHBIE OyMard CBSI3aHO C
BBICOKOW CTETIEHBIO PHICKOB, W HE IOJIpa3yMeBaeT
rapaHTuit KaK o BO3BpaTy OCHOBHOI
WHBECTHPOBAHHON CyMMBI, TaK U 110 IOJyYEHHUIO
KaKuX-THOO JIOXONOB. PuCKM WHBECTHpOBaHUS B
[IeHHbIe OyMaru BKIIOYAIOT, HO HE OrPaHHUYMBAIOTCS
CIIETYIOIIMMHU PUCKAMHU:

- TIOJINTUYECKHE U HKOHOMHYECKHE PHCKH,
CBSI3aHHBIC c BO3MOKHOCTBIO M3MEHEHUS
MTOJINTUYECKON CHUTYyalll, KaK BHYTPH CTpPaHBI, TaK U
3a ee IpezenaMu, SKCIPOTPHAIINH, HAllMOHAIN3AIIH,
MIPOBECHUS MTOJINTHUKH, HaIpaBJIeHHON Ha
OTpaHWYEHHE WHBECTUIMH B OTpPAciId SKOHOMHUKH,
sBIstoIUecs:  cepoil  0coObIX TOCYIapCTBEHHBIX
WHTEPECOB, IAJICHUEM IIEH Ha DHEPropecypcsl MU
MIPOYNMH 0OCTOSATENBCTBAMHY;

- CHUCTEMHBII PHCK, CBSI3aHHBIN c
HECIIOCOOHOCTBIO  OOJBIIOTO 4YHcia (PUHAHCOBBIX
WHCTUTYTOB BBINIOJHATH CBOM oOs3aTenscTBa. K
CHUCTEMHBIM DPHCKaM OTHOCHTCS pPHCK OaHKOBCKOH
CUCTEMBEI;

- PBIHOYHBINA PUCK, CBA3aHHBIN C KOJIEOAaHUSIMU
KypCOB BaJIOT, MH(ISAIMU, MPOLEHTHBIX CTaBOK, W
T.J., B TOM YHUCJI€ LIEHOBOW PHUCK, MPOSBISIOMIMICS B
W3MEHEHUH [IEH Ha IIeHHble OyMaru, KOTOPOe MOXKET

PHUCKOB, CBs3aHHBIX C
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WHBECTUIIMOHHOMN JESATCIHHOCTH.

Jlnst mieneli HACTOSIIETO OMMCAHUS IMOJ PUCKOM
NPU OCYIICCTBICHUH ONEpaluii M0 WHBECTHPOBAHUIO
MOHUMAETCS BO3MOXKHOCTh HACTYIUICHUS  COOBITHS,
BJIEKYIIEro 3a co0oii moTepu it HHBecTopa. HBEcTOp

HEN30EKHO CTAJIKHUBAETCS c HEOOXOINMOCTEIO
YYUTBIBaTh  (PAKTOPBI pHCKAa CaMOTO Pa3IHIHOTO
CBOMCTBA.

Pucku wuHBecTHpOBaHMS B LEHHBIE OyMmaru
BKJIIOYAIOT, HO HE OrPaHWYMBAIOTCS CIEAYIOIINMHI
pHUCKaMu:

® [IOJUTHYECKHE U OSKOHOMHUYECKHE PHCKH,
CBSI3aHHBIE C BO3MO)KHOCTBIO U3MEHEHUSI TOJIUTUYECKON
CUTYyalLuH, 9KCHPONIPHALIIH, HalMOHAJIM3aL1H,
MIPOBEICHMS MOUTUKH, HAIIPAaBIEHHON Ha OrpaHUYEHUE
WHBECTULIIMA B OTPacid 3KOHOMMKH, SIBIISIOLIUECS
chepoit  0COOBIX  TOCYNApCTBEHHBIX  HHTEPECOB,
majieHueM IIeH Ha SHEepropecypcbl W Ipodue
00CTOSITEILCTBA;

® CHCTEMHbIU PHCK,
HECHIOCOOHOCTBI0  OOoNbIIOro  ymcina  (UHAHCOBBIX
MHCTUTYTOB BBINOJHATH CBOM oOs3atenbcTBa. K
CHUCTEMHBIM PHUCKaM OTHOCHTCSI PHUCK OaHKOBCKOH
CUCTEMBI;

® DPHIHOYHBIA PUCK, CBS3aHHBIHA C KOJICOAHHSIMH
KypPCOB BAaJIIOT, IPOLEHTHBIX CTABOK, LIEH (PMHAHCOBBIX
MHCTPYMEHTOB;

® [ICHOBOM PHUCK, MPOSIBIAIOIINICSA B U3SMEHEHUH
LEH Ha [IeHHble OyMaru ¥ (UHAHCOBBIE WHCTPYMEHTHI,
KOTOpPOE MOET NPUBECTH K MAaJCHUI0 CTOMMOCTH
aKTHUBOB (JOH/IA;

® DpUCK HENPaBOMOYHBIX JIeHCTBUN B
OTHOIIICHNH IIEHHBIX OyMar co CTOPOHBI TPETHUX JIHII;

® KPEIWUTHBIM PHUCK, CBA3aHHBIN, B YACTHOCTH, C
BO3MOKHOCTBIO HEHUCTIOTHEeHUS TIPUHSTHIX
00513aTeNBCTB CO CTOPOHBI AMUTEHTOB LIEHHBIX Oymar u
KOHTPAreHToB I10 CIEIKaM;

® PHUCK PBIHOYHOM JIMKBUJHOCTH, CBSI3aHHBIM C
MOTEHIIMAIBHON HEBO3MOKHOCTBIO PEaTi30BaTh AKTUBHI
10 OJIaroNpHUATHBIM 1IEHAM,;

e OIEPalMOHHBIA  PHCK, CBSI3aHHBIH c
BO3MOXKHOCTBIO HEIPAaBUIBHOTO (YHKIMOHUPOBAHUS
o0opymoBaHUS U MPOrPaMMHOI0  OOecIedeHus,
UCIIOJIB3YEMOTO TP 00paboTKe TpaH3aKIMH, a Takke
HENpaBWIBHBIX JEHCTBUI MM Oe3leiicTBUSl epcoHaa
OpraHM3aIHid, YYaCTBYIOIIUX B pacuerax,
OCYIIECTBJICHUH JETIO3UTAPHOM JIEATEIIbHOCTH U TIPOYUNe
00CTOSITEILCTBA;

® DHCK, CBSI3aHHBIA C HEMPEJICKa3yeMOCTHIO
U3MEHEHU I JEHCTBYIOLIETO 3aKOHOJATEIBCTBA
Poccuiickoit @enepanyn, a TakKe ¢ HECOBEPIIEHCTBOM
3aKOHOB M MPOYMX HOPMATHUBHBIX IIPABOBBIX AaKTOB,
KacarollnXcsl phIHKa [IEHHBIX OyMmar;

® DHUCK  BO3HUKHOBEHHS  (OpC-MaKOPHBIX
00CTOSITENILCTB, TAaKUX KaK NMPHUPOJHBIE KaTaKIN3MBI U
BOCHHBIE JIEHCTBHSL.

OnTuManbHOE COOTHOIIEHHE YPOBHEW pHUCKA U
OKU/IaeMOM NPHUOBLIM Pa3IMYHO M 3aBUCUT OT ILIEJIOr0
psina OOBEKTUBHBIX M CYOBEKTHUBHBIX (hakTopoB. Ilpum

CBSI3aHHBIN c

MIPUBECTH K MAJCHUI0 CTOUMOCTH aKTUBOB (POH/IA;

- KPEIUTHBIA PUCK, CBSI3aHHBIN, B YACTHOCTH, C
BO3MOKHOCTBIO HEUCIIOTHEHUS MIPUHATHIX
00513aTEIBCTB CO CTOPOHBI SMUTEHTOB IIEHHBIX Oymar
1 KOHTPAareHTOB IO CIIEIKaM;

- PUCK PBIHOYHOM JIMKBUIHOCTH, CBSI3AHHBIN C

MMOTEHIIHATBHONH  HEBO3MOXKHOCTBIO  pean30BaTh
AKTHUBHI 110 OJaroNpUSTHBIM IICHAM;
- OINEpallMOHHBIA  PHUCK, CBSI3aHHBIM ¢

BO3MOXKHOCTBIO HEMPAaBWIHHOTO (PYHKIIMOHUPOBAHUS
00OpyZOBaHHsI W MPOrPaMMHOTO  OOecIeUeHUs,
HCTOJNB3YEMOT0 TIpH 00paboTKe TpaH3aKLIUH, a TAKKe
HETIPAaBWIBHBIX ~ JNCWCTBMA WM Oe3feHCTBUSA
IepcoHala OpraHu3alyii, yJacTBYIOIIMX B pacyeTrax,
OCYIIECTBICHUM JIENO3UTAPHON JESATEIBHOCTH U
MIPOYNMH 0OCTOSTETFCTBAMU,

- PEryJSIIMOHHBIM  pPHCK, CBA3aHHBIA C
HEIPENCKAa3yEMOCTbI) HM3MEHEHUN JIEHCTBYIOLIETO
3aKOHO/ATENbCTBA, a TaKKE€ C HECOBEPIIEHCTBOM
3aKOHOB U TNPOYMX HOPMATUBHBIX JOKYMEHTOB,
KacalolUXCs pbhIHKA IIeHHBIX Oymar. JlaHHBIH BHI
pHUCKa BKIIOYAaeT B ceOs TakkKe PHCK, CBA3aHHBIN C

BEPOATHBIMHU HETaTUBHBIMH HaJIOrOBBIMU
MOCIHEACTBUAMU U1  WHBECTOPOB, a TaKXke ¢
BO3MOXHOCTBIO U3MEHEHUSA JIEUCTBYIOLLETO

3aKOHOJATEIbCTBA B 00JIaCTH HAJIOTO00I0KEHHUS;

- pHUCK MpPOTHUBOIPABHBIX NEUCTBHM TPETHUX
JIMIT B OTHOIUCHUHN I/IMyIlICCTBa, COCTAaBJIAOILIICTO
don;

- PpUCK BO3HHKHOBEHHS (POPC-MaKOPHBIX
O6CTOHTGHLCTB, TaKHUX KaK HpI/IpO,Z[HLIe KaTaKJIN3MbI U
BOCHHBIC IleICTBHSI n T.II.

VYropapistomass KOMIIAHUS OPEANpUMET BcCe
HEOOXOIMMBIE JEUCTBHUS IS OOeCledYeHHs ITOJHOH
JOCTOBEPHOCTH M TPAaBIUBOCTH WH(POPMAIUK, Ha
OCHOBE KOTOPOW Oyzner OCYIIECTBISTHCS
mpuoOpeTeHne IeHHBIX Oymar. Tem He MeHee,
UHBECTOP HECET PHUCK YOBITKOB, CBSI3aHHBIX C
YMeHI)HIeHI/IeM CTOUMOCTH HHBECCTHUIMOHHLIX IIACB.
Pe3ynbrarhl IeATENFHOCTH YIPABISIOMEH KOMIIAHUN
B TPOIILJIOM HE SIBJISIIOTCS TapaHTHEH J0X00B (oHIa
B OyaymieMmM, ToCylapcTBO HE  TapaHTUPYET
JIOXOJTHOCTh HHBECTUIM B (OHJ W pEIIEHHE O
MOKYIKE HWHBECTULHUOHHBIX [AE€B TPUHUMAETCS
WHBECTOPOM CaMOCTOSITEIHHO ITOCIIE 03HAKOMIICHHS C
HACTOSIIIMMHU IIpaBunamuy, WHBECTHIIMOHHON
Jekaapanueii GoHma MW OLEHKH COOTBETCTBYIOIIMX
PHICKOB.
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IUIAHUPOBaHUM W TOPOBEICHHM  ONEpamuii ¢
WHBECTUIIMOHHBIMU TasMH HHBECTOP BCEr/a JOJDKEH
MOMHHUTh,  9YTO  Ha  TPAKTHKE  BO3MOXXHOCTH
MOJIOKHUTEIFHOTO W OTPULATENBHOTO  OTKIOHEHUS
peanbHOro pe3yibTaTa OT 3aIUIAHMPOBAHHOTO (WM
OKAJJAEMOT0) YacTO CYIIECTBYIOT OJHOBPEMEHHO U
peaM3yloTcsi B 3aBHCHMOCTH OT IIeJIOTO  psijia
KOHKPETHBIX OOCTOSITENILCTB, CTENEHb y4eTa KOTOPBIX,

COOCTBEHHO, ¥  ONpEeAeNseT  pe3ylbTaTHBHOCTh
ornepaldii ”HBeCTopa.
Vhpapnstomiass KOMIaHUS — OPEANPUMET  BCE

HEOOXOMMMBIE NEUCTBUA Mg OOECIEUEHMS ITOJHOMH
JIOCTOBEPHOCTH H TPaBIWBOCTH HWHGOpMANWK, Ha
OCHOBE KOTOPOU OYJET OCYIIECTBISIThCS MPUOOPETCHUE
neHHbIXx Oymar. Tem He MeHee, MHBECTOpP HECET PHUCK
yOBITKOB, CBSI3aHHBIX C YMEHBIIIEHHEM CTOMMOCTH
WHBECTHIIMOHHBIX T1aCB.

JloXogHOCTh MHBECTULIMNA HE rapaHTUPOBaHA B
OyIylIieM U rocylapcTBO HE TapaHTHUPYET JOXOTHOCTH
uHBeCcTHIMA B QoHA. Pe3ymprartel nesTensHOCTH
YOPABISIIOIICH KOMIIAHWKM B TIPOIIOM HE SIBJISIFOTCS
rapaHThei J10xoa0B (oHma B Oymaymiem. 3asBiICHHUS
MOOBIX MUl 00 yBEIWYEHHWH B OYyIylIeM CTOMMOCTHU
WHBECTUIIMOHHOTO Tast (OHJa MOTYT PACIEHUBATHCS HE
MHa4Ye KakK TMPEANoNoXKeHUs. PelieHne o TOKyIKe
WHBECTULIMOHHBIX TIAa€B MPUHUMAETCA HHBECTOPOM
CaMOCTOSATEIBLHO TOCJIE O3HAKOMJICHHS C HACTOSIIMMH
[IpaBuinamu, MHBECTUIIMOHHOWN JEKIapaluell U OLICHKU
COOTBETCTBYIOIIIUX PUCKOB.

56. Boiaya MHBECTUIIMOHHBIX I1a€B IOCIE JAaTh
3aBepmieHns: (OKoHuUaHws) ¢opmupoBaHus — (oHIa
OCYILECTBIISIETCS. TIPH YCJIOBUM NEpeiadd B MX OIUIATy
JCHEXHBIX CPE/ICTB B CyMME HE MEHEE:

1) puzrueckomy JuIy:

- 1Opd  TepBOHAYAIBHOM
WHBECTUIMOHHBIX I1aeB 110 3asIBKE:

o [Mpu monade 3asBKM areHTam QoHAa — He
menee 50 000,00 (ITaTbaecst ThiCSY) pyOIei;

. IIpy momadye  3asABKHM  YIPaBISIFOLIEH
kommannu — He MeHee 3 000 000,00 (Tpu mmminoHa)
pyoOuneii;

. IIpy nopmadye  3asBKM  ympaBsroIIed
KOMITaHUHM TOCPEICTBOM IIOYTOBOW CBSI3U B MOPSJKE,
NpeyCMOTPEHHOM HacTosmuMmu [IpaBuinamMu — He
menee 50 000,00 (IlaTpaecsT ThICSY) pyOIeii.

npruoOpeTeHnN

MuHuManbHas CyMMa BTOPOTO M KaXJOTO
MOC/IEIYIONIEro B3HOCA 10 TOW JKE 3asiBKe Ha
npuobpererne cocrasiaster 10 000,00 (Iecsats ThICAT)

pyOutet.

MakcumasbHasi cyMMa KaXJO0ro MOCIIEAYIONIEro
B3HOCA JIsd HpI/IOGpeTeHHH MHBCCTUIIMOHHBIX IIaCB
®doHa HE OrPaHUYNBACTCS.

B chaywae ecnmu Ha nHieBoM cueTe (JIMIEBBIX
CueTax) 3aperMCTPUPOBAHHOTO JIMIIA B  peecTpe
BJIAJICNIBICB HMHBECTUIMOHHBIX MMacB (OHIA WK Ha
JIMIIEBOM CYETE, OTKPHITOM HOMHHAILHOMY JIEPKATEIIO,
yYT€Hbl ~MHBECTHIIMOHHbIC Tmau  (QoHOa, BbIIaYa
WHBECTUIIMOHHBIX MAEB OCYIIECTBISICTCS TPH YCIOBHU

56. Bblaua WMHBECTHIMOHHBIX [1a€B IOCTE
JaTbl 3aBeplieHHst (OKOHYaHUS) (OPMHUPOBAHUS
(oHIa ocylIecTBISIETCS IPU YCIOBUH NIEpeiadn B UX
OIIJIaTy JCHEXHBIX CPEJICTB B CyMME HE MEHEE:!

1) pusrueckomy JuILy:

- TpU  TEepBOHAYAILHOM
HWHBECTULMOHHBIX aeB MO 3asBKe:

o [Ipu moyave 3asBKM areHTy (GoHa - He MeHee
50 000,00 (ITsThmecsT THICSY) pyOIIECH;

ellpy nomaue  3asgBKH  yIpPABISIFOLICH
komnanuu - He MeHee 15 000,00 (IlsTHanuaTe THICSY)
pyOeit;

ellpy  momadye  3adBKM  yHpaBIAIOLIEH
KOMITaHUH MTOCPEACTBOM IOYTOBOW CBSI3U B MOPSIZIKE,
npenycMOTpeHHOM HactosmuMmu [IpaBuiamu - He
menee 50 000,00 (ITaTeaecsT ThICSY) pyOICH.

MuHrMaNbHasE CyMMa BTOPOTO M KaXZIOTO
MOCNEAYIOMIEr0 B3HOCA IO TOW JK€ 3asBKe Ha
npuobperenue cocrasiser 10 000,00 (decsaTs ThICST)

npuoOpeTeHnn

pyOeii.
MakcumaibHas cymMMa Ka)kKJ10Tr0
MoCJeIyIomero  B3HOcCA  JIISl  MPHOOpETEHHs

WHBECTHUIIMOHHBIX MMaeB ()OHJIa HE OTPAaHMYUBACTCS.

B ciydae ecnm Ha numeBoM cyere (JUIEBBIX
cueTax) 3aperuCTPUPOBAHHOIO JIMIIA B peecTpe
BIIQJICTIBIICB MHBECTUI[MOHHBIX TacB (OHIA WM Ha
JIALIEBOM cuerte, OTKPHITOM HOMUHAJLHOMY
JIepKaTell0, YITCHbl MHBECTUIIMOHHBIC Mau (oOHIa,
BBIJIaYa WHBECTUIIMOHHBIX ITA€B OCYIIECTBISCTCS MPH
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nepeiay B UX OIUIaTy JICHEKHBIX CPEJCTB B CyMME HE
menee 10 000,00 (Iecsats Thics4) pyOeit.

2) IOPUINIECKOMY JTUITY:

- NOpud  TCPBOHAYAIBHOM  NPHOOpPETCHHU
WHBECTUIIMOHHBIX MAEB 10 3asBKE:

o [Ipu momaue 3asaBku Arenty DoHza - HE MEHEe
10 000 000,00 (mecaTp MUITHOHOB) PyOIEH;

o [Ipu nojayue 3asBKU Y PaBIISIIOLIEH KOMITAHUH -
He meree 10 000 000,00 (mecsTh MIJUTHOHOB) pyOTIeii;

MuHuMallbHasT CcyMMa BTOPOTO M Ka)JOTO
MOCIEAYIONIET0 B3HOCA IO TOW JK€ 3asBKe Ha
npuobpeternne coctaBmsier 1 000 000,00 (omuH
MUJLUTUOH) pyOmei.

MakcumMaibHasi cyMMa KaXAOro TOCIIEeIyIOIEro
B3HOCAa JUIA TIPUOOPETEHUS WHBECTHIIMOHHBIX IIacB
®DoHa He OTPaHUYNBACTCS.

B cmyuae ecnu Ha JMIEBOM cuere (JIMIEBBIX
cdyeTrax) 3aperUCTPUPOBAHHOTO JIMIIA B  peecTpe
BIIQ/ICTIHIICB WHBECTUIIMOHHBIX maeB (DoHAa WM Ha
JIMICBOM CYETC, OTKPLITOM HOMHWHAJIbBHOMY JCPKATCIIIO,
y4TeHBl HMHBECTHIIMOHHbIe Tlam (DoHJa, BhIgAYa
WHBECTUIIMOHHBIX T1ae€B OCYIIECTBISIETCS TPH YCIOBUHU
nepeaadyu B UX OIUIaTy ACHCKHBIX CPEACTB B CYMMC HE
menee 1 000 000,00 (oguH MIJITHOH) pyOIICH.

YCIIOBUHM TEPEIayll B X OILIATY JICHEKHBIX CPEJICTB B
cymme He meHee 10 000,00 (ecsitb ToICSY) pyOei.

2) IOPUINICCKOMY JTHUITY:

- Ipu  T[ECPBOHAYAILHOM  IMPHOOPETCHUH
WHBECTULOHHBIX TIaeB MO 3asBKe:

o [Ipu mojave 3asBKK areHTy GoHIa - HE MeHee
10 000 000,00 (decsaTs MITUTHOHOB) pyOIIei;

ellpyu nmomaye  3asgBKH  yOpaBISIEOLICH
kommaamu - He Menee 10 000 000,00 (ecsats
MUIIJTHOHOB) pyOJIeii;

MuHAMaNBbHAs CyMMa BTOPOTO U KaXJIOTO
MOCJICYIOMEro B3HOCA IO TOW JKe 3asBKe Ha
npuodperenue cocrapiser 1 000 000,00 (Onun
MUJIIMOH) pyOJIe.

MakcumManbHas cymma KaXJI0T0
MOCTENYIOWEero  B3HOcCA A NPHOOpETEHHS
WHBECTHIIMOHHBIX I1aCB (I)OHI[a HE OI'paHU4YUBACTCA.

B cnyyae ecnu Ha NMIEBOM cueTe (JIMIIEBBIX
cyeTax) 3aperiCTPUPOBAHHOTO JIMIA B peecTpe
BJIaACIbII€EB MHBCCTHUIIMOHHBLIX IIacB (l)OH[Ia Wi Ha
JWIEBOM  CYeTe,  OTKPHITOM  HOMHHAILHOMY
JIepKATEI0, YYTCHbl MHBECTHIMOHHBIE Mau (oH/a,
Bbla4a MHBCCTUIIMOHHBIX MACB OCYHICCTBJIACTCA IIPU
YCJIOBHUHU II€pEaAAYU B UX OIUIATY ACHCIKHBIX CPEACTB B
cymme He Menee 1 000 000,00 (OmuH MUIITHOH)
pyOeii.

84. VlHBeCTUIIMOHHBIC Al MOTYT OOMEHHBATHCS
Ha UHBECTUIIUOHHBIC Mau:

e OTKpBITOro NacBOr0 MHBECTUIIMOHHOTO (pOHAA
«Paiipdaiizen — Axuun» noxa ynpasineHueMm OoOmiecTBa
C OTpaHUYEHHON OTBETCTBEHHOCTHIO «YIIPaBIISAIOIIAS
kommanus «Paridaiizen Kamurany;

e  OTKpBITOro Na€BOr0 MHBECTUIIMOHHOTO (pOHA
aKIun «Paiiddaiizen - HNudopmarnmonusie
TEXHOJIOTMM»  1moJ  ympasieHuemM OOmectBa ¢
OTPaHUYEHHOH OTBETCTBEHHOCTHIO  «YIIPaBIISIOIIAS
kommanus «Paitddaiizen Kanuran;

e  OTKpBITOro Na€BOr0 MHBECTUIIMOHHOTO (pOHAA
CMEIIaHHBIX MHBECTHLINI «Paiiddaiizen -
COanancupoBaHHBIN» 1Mo ynpasieHueMm OOIiecTsa C
OTPaHUYEHHOH OTBETCTBEHHOCTHIO  «YIIPaBIISIOIIAS
kommanus «Paitddaiizen Kanuran;

e OTKpBITOr0 MAacBOT0 HHBECTUIIHOHHOTO (OH/IA
akiuit  «Paiipdaiizen — DnexTposHepreTukay MoJ
yIpaBlieHHEM O6miectBa c OrpaHU4eHHON
OTBETCTBEHHOCTBHIO «Ynpasnstomas KOMITaHUs
«Paiip¢aitzen Kamurany;

e OTKpBITOr0 MAaCBOT0 HHBECTUIIHOHHOTO (OH/IA

akiuit  «Paiidpdaiizen — CpIpbeBOil  CEKTOp» TOJ
yhpaBiieHHEM O6mecTBa c OrpaHUYEHHOM
OTBETCTBEHHOCTBHIO «Ynpasnstomas KOMITaHUs

«Patipdaiizen Kammurany;

e OTKpBITOrO MACBOT0 HHBECTUIIHOHHOTO (OH/IA
akuit «Patipdaiizen — [ToTpeOUTENBCKUIT CEKTOPY» MO
yhpaBiieHHEM O6mecTBa c OrpaHUYEHHOM
OTBETCTBEHHOCTbHIO «Ynpasnsrouas KOMIIaHUs
«Paitddaitzen Kanurany,

e OTKpBITOrO NacBOT0 MHBECTUIIMOHHOTO (pOHAA
CMEIIaHHBIX WHBECTULIUN «Paiipdaiizen -

84.VlHBeCTUIIMOHHBIE nau MOTYT
00OMEHHBATHCS HA MHBECTUIIMOHHBIC MaK:

e OTKpBITOrO IaeBOr0  HWHBECTUIHOHHOTO
¢oHIa PpHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — Axuuny,

e OTKpBITOTO MAeBOTO WHBECTUIIHOHHOTO
(¢oHIa PpBHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Paiidpdaitzen — MadopmannoHHbIE TEXHOTIOTHI»;

e OTKpBITOrO MAEBOr0 HHBECTULIMOHHOTO
¢oHIa PpHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaitzen — COanaHCUPOBAHHBIIY;

e OTKpBITOrO MA€BOr0  HHBECTULIMOHHOTO
¢oHIa PpBHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaitzen — DneKTpoIHEPTETHKAY;

e OTKpBITOTO TAeBOT0  WHBECTUIIHOHHOTO
¢boHIa PpPBHIHOYHBIX (PUHAHCOBBIX WHCTPYMEHTOB
«Paiddaiizen — CpIpbeBOli CEKTOP;

e OTKpBITOrO MAeBOr0  MHBECTUIIMOHHOTO
¢oHOa PpBHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaitzen — [loTpeOuTeNbCKUI CEKTOPY;

e OTKpBITOTO MAeBOr0  WHBECTUIIHOHHOTO
(dboHIa PpBHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — UnaycTpuanbHbliin;

e OTKpBITOrO MAeBOr0  MHBECTUIIMOHHOTO
¢oHOa PpBHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaitzen — Unnexc MMBB rony0six duriek»;

e OTKpBITOrO MAeBOr0 HHBECTUIIMOHHOTO
¢oHOa pHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB
«Paiipdaiizen — @oHa aKTUBHOTO YIPaBICHU;

e OTKpBITOrO IA€BOI0  HHBECTUIIMOHHOIO
(doHIa PHIHOYHBIX (DUHAHCOBBIX HMHCTPYMECHTOB
«PaiidaitzeH — PazBuBaroiiiecs prIHKI;

e OTKpBITOTO MAEBOTO HHBECTUIIMOHHOTO
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HHaycrpuansueit» moa ympaeneHueM OG6mecTa ¢
OIpaHHYEHHOH  OTBETCTBERHOCTEN)  « YNPaBAAHOLIAL
Kommanus «Pafibdaitzen Kamaran»;

s  Otkpiroro HHIEKCHOTO nacporo
HHBECTHIMORHOTO (GoHIa «Paiiddaisen -~ Mugexc
MMBB rony0Osix $ummex» non ynpasnennem Obmecrsa
C OrpaHH4YeHHOH OTBETCTBEHHOCTHI «YNpaBnaromasn
xomnanun «Paiiddaiizen Kanutan»;

®  OTKpBITOro NaeBoro HRBECTHLHOHHOr0 GOHIa
CMeluaHHBIX MHBeCTHHUH «Paiiddaiizen -~ @oug
AKTHBHOIO YHpaBleHus» Nof yrnpasneHuem Q00 «YK
«Patiddaitzen Kanuran»,

¢  OTKpBITOTO 11a€BOr0 HHBECTHLHMOHHOTO (OHAA
CMEILaHHBIX VBBECTHLMHA «Paitpdaiizen -
PazpuBaronnecs pelHKH» HOR yrpasneanem Q00 «YK
«Paiiddaiizen Kanurany;

*  OTKpBITOTO 1agBOrO MHBECTHLHOKHOTO dOHAA
donnor «Paiiddaiized — Espona» noa ynpasnexueM
000 «VK «Paitpdaiizen Kanntans:

¢ OTKpHITOTO NaEBOTO HHBECTHHHOHHOTO QOHAA
ponaos «Paiipdaiizen ~ CILIA» mop ynmpapneHneM
000 «YK «Paiidpaitzen Kamurans,

s OTKPHITOro NacBoro MHBECTHUHOHHOTO doHaa
¢ponnos «Pafiddaiizen - 3on0To» TOA ynpasneBHeM
000 «VK «Paiiddaiizer Kanutans;

¢ OTKpRITOTO NaGBOTO HHBECTHLHMORHOTG (oHa
donnos «Paiidpaiisen - J[oArosste peIHKE pa3sBUTHIX
cTpaH» nok ymnpasnennem Q00 «VK «Paiiddaiizen
KaTuTan»,

¢ OTKpEITOrO NaeBOI0 MHBECTHUMOKHOTO (oHta
«Paiipdaiizen - OOnuraumm» 100  YHpaBIEHHEM
Obmectea ¢ OrpaHM4eHHOHR  OTBETCTBEHHOCTHIO
«Yrpaenswowas komianus «Paitddatizen Kanurans.

thorna pHIHOYHEIX (MHAHCOBBIX MHCTPYMEHTOR
«Patipdaitzen — Espona»;

¢ OTKpHITOFC [I4€BOIC  KHBECTHIHOHHOTO
$OHAa  PBIHOYHEIX (DMHAHCOBBLIX  MHCTPYMEHTOB
«Paliddaiizen — CIIA»;

e OTKpBITOrO NaCBOI0  HMHBECTHUHOHHOFO
¢oHAa PBIHOYHBIX  (BHHAHCOBBIX HHCTPYMEHTOR
«Pafidbdaized - Jonoro»;

o OTKpRITOrO [acBOTO  HHBECTULMOHHOTO
¢$OoHia pLIHOMHEIX  (DHHAHCOBBIX  MHCTPYMEHTOB
«Paiiddaiizen - Jonrosrle priHKH PasBHTEIX CTPaH»;

¢ OTKpRITOrO [acBOTO  HHBECTHUHOHHOTO
doHAa  pBIHOYHBIX  (DMHAHCOBLIX  HHCTPYMEHIOB
«Paiigdaiizen — Obnurammu».

I"enepanbshnit pupextop,
Ilpeacenarens Npasnenns
000 «VK «Paiddaiizen Kanuran»

B.H. Cososresn
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