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CTAPAA PEQAKUMA

HOBAS! PEJAKUVA

MyukTor 5, 46, 66, 91 TMpasnn Ponga, a Tawxe
npunoxexnax N2 1 - N2 9 x Mpasunam ®ouga (3amena
appeca YnpaBnaiowen KoMnaHum)

B nynkrax 5, 46, 66, 91 MMpasun ®oHpa, a Takke 8
npunoxenuax Ne 1 - Na 9 k Mpaeunam Poxaa 3ameHuTs agpec
Ynpagnswowei komnankww Ha: 121170, r. Mocksa, yn.
Noxknonnan, a. 3, xopn. 1, atax 20

Myuxr 1 MNpaswn Ponna

1. MonHoe Ha3paHue Naesoro WMHBECTMUMOHHOTO horaa;
OTKpPLITHIA  NAEBOW  WHBECTULMOHHLIA  (DOHA,  PBIHOYHBIX
tpuHaHcoBbIX MHCTpyMeHTos «ChepbaHk - Amepukaxr (ganee no
TEKCTY — «PoHOR).

Mynur 1 MNpaenn ®onpa

1. NonHoe Ha3leaHWe NaeBOIC WHBECTULMOHHOTG thOHAA:
OTKpbITHA  NABBOW  MHBECTULMOHHLIM  OHA  DbIHOYHbIX
buHaHcoBLIX WHCTpyMmeHToB «CBepbank — [noGanbHbie
akumm» (aanee no Tekcty — «PoHaR).

MynxT 2 Npasun ®oxpa

flynxr 2 Npasnn Ponaa

2. KpaTkoe Hazpavwe PoHpga: ONUP POUN «CGepbank - 2. HKpatkoe Hassanve @onpa: OMW®  pPLIHOYHBIX
AmMepurar. thMRaHCoBBX MHCTpyMeHTo «CBepbanxk - [nobBanbHble
aKunmn»,
Myt 21 Npaewn ®oxHpa Myxxr 21 NpaBun ®onpa
21, MHeecTUUMOHHOR NONWMTHKOW Ynpaensawower 21. MHBECTMUMOHHAA nNONMTHKA  YNpPaBnAOWen
KOMNAHUA SBNASTCA BIIOXEHUE CPEACTB B WHCTPYMOHTLI, | KOMNAaHU#N:

YKa3aHHbIe 8 HACTOAWEN MHBECTULMOHHON AsKnapatmu.

Lenelo ®onna B AONrOCPOYHON  NepcnekTuee
ABNAGTCA NCNy4YeHWe AOX0Aa NPU WHBECTUPOBAHUM B aKLWK
NPeNMYLLECTBEHHO aMEePUKAHCKOro (POHAOBOrD pbiHKa. PoHA
WHBECTUPYET B NaW (akuuW) WHOCTPAHHOMO MHBECTUUWOHHOrO
¢oHga SPDR S&P 500 ETF TRUST, cTpykTypa aKTuBoB
KOTOpOro npeacTaeneHa ungekcom Standard & Poor's 500
Index, a Take B 06LIKHOBEHHLIE U NPUBUINEMMPOBAHHLIE AKLMK
WHOCTPAHHBIX 3IMUTEHMTOS (UeHHble GyMarw) u Aeno3uTapHbe
PACANCKA,

WHBECTHUMOHHON NONWUTHKOW YNpasnAoWen KoMNaHum
ABMAGTCA BNOXOHHE CPRACTB NPEMMYLLECTBEHHO B aKLMK
POCCMACKMX M MHOCTPAHHLIX IMMTEHTOB, 3 TAIOKE B WHbLIG

ueMHble ©Gymarm W B NPON3BOGQHbLIe (PMHAHCOBLIG
HHCTPYMEHTLI.
MponsBogHLie HUHAHCOBLIE WHCTPYMEHTLI MOTYT

BX0OWTL B COCTAB aKTMBOB PDOHAA NPU YCNOBMM, YTO
H3IMEHEHKME MHX CTOMMOGTH 33BUCHMT OT HWIMBHEHWA
CTOMMOCTH aKTMBOB, KOTOPbIE MOryT BXCQWTL B COCTaB
®oHga (B TOM YMCNe M3MEHEHWA 3HAYEHHA MWHAEeKCaA,
PacCuUNTLIBAGMOTO MCXOAA W3 CTOMMOGCTM aKTMBOB,
XOTOPbI& MOTYT BXOAWTL B COCTaE PoHAa), OT BENUYAHLI
NPOUBHTHLIX CTABOK, YPOBHA HHDNALKK, KYPCOB BanioT.

Myuxr 22.1 Npasun ®onga

22.1. Umywlectao, coctasnsawee ®ong, MoxeT BuiTe
WHBECTHUPOBAHO B;

1} aKTMBbI, ACNYLLEHHBIS K OPraHM30BaHHLIM TopraM (Mnu B
OTHOWEHUK KOTOPbIX GHUPXER NPUHATO PBLUISHHE O BKIIOYEHUM
B KOTHPOBaNLHLIE cNWCKM) Ha Bupxax Poccuiickoid denepauuu
Gupxax, PpACMONOXKEHHBIX B WHOCTPaHHLIX TOCYAapcTBax,
ABNAOLLMXCA YneHaMy EBpasniickoro aKOHOMUYBCKOTO CoH3a
{EA3C), Oprasvaaumn 3IKOHOMWMHYECKOro COTPYAHMMEeCcTBa M
pasautun (OJCP), Eeponeickoro cowaa, Kutas, WHauw,
Bpaauwnun, OxHo-AdpukaHcko Pecnybnuku  {nanee no
TEHCTY - &WMHOCTPaHHLe FOCYAApcTEa®) M BKNKYEHHbIX B
nepeveHt MHOCTPaHKLIX GUpPXK, yKa3aHHbIX B NOAMyHKTe 22.2.
HacToAwwx Mpaeun, a UMEHHO:

i. nau (aKuWM) WHOCTPAHHOMO WHBECTHUWOHHOrO oHaa

Mynxr 22.1 Npaswn ®oHga

22.1. WmywecTao, cocrasnsawwee ®oHg, moxer 6BbiTe
WHBECTWUPOBAHO B:

1) axTuebl, AONYULEHHLIE K OPraHK308aHHBIM TOpram (MNK B
OTHOLWEHUY KOTOPbIX BUPXEA NPUHATO PELUEHHE O BKNIMEHUM B
KOTMpOPANbHbLIE CNMCKKM) HA Gupskax PoccuiAckon denepaumn n
BupMax, pacnonOMeHHMbIX B8 WHOCTPaHHLIX rocypapcTeax,
ABNAIWMKXCA YneHamy EBpa3vitcKoro 3KOHOMWYECKOro CoH3a
(EAIC), Oprannsauuv 3KOHOMMYECKOrC COTPYAHWYECTBA W
paisutna (O3CP), Esponeitckoro coiwsa, Kutaa, WHaum,
Bpasvnuu, Kxno-Adpuranckoin PecnyBnukm {aanee no Tekcry
- «IHOCTpaHHBI® rocyAapcTBan) M BUMYEHHLIX B NepeveHb
WHOCTPAHHLIX GMPX, NPEaYCMOTPEHHbLIA NYHKTOM 4 CTaThM
51.1 ®egepanbHoro 3akoHa ot 22 anpens 1996 roga N 39-
3 "O pbiHKe ueHHbIX Gymar™, a UMBHHO:
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SPDR S&P 500 ETF TRUST, ISIN — US78462F 1030,
KOTOPLii B COOTBETCTBUM C NWMHBLIM 33KOHOM 3TOFO
hoHAa ABNAETCA WHAGKCHLIM (DOHOOM OTKPLITOFO
THNA, CTPYKTYpa aKTMBOB KOTOPOro npeactasneHa
nHaexcom Standard & Poor's 500 Index (ganee
MHOCTPAHHBIA WHAGKCHBIA WHBECTUUMOHHBIA dhoHR).
PacueT wnpgekca Standard & Poor's 500 Index
ocywecrTannaeT komnaHua S&P Dow Jones Indices
LLC;

Koa CFl, npuceoeHHLiA B
MeXOYHapOARHLIM cTanaapTom ISO 10962

COOTBETCTBMK C

B cnyyae wcnonb3oceaHws  cTaMgapta ISO
10962:2001: EUOGSR;
B cnyyae wucnonmbsoeaHun  crawgapra  ISO

10962:2015: CEOGEV;

Nuuyom, 06:A3aHHLIM MO NAAM (AKUWMAM) MHOCTPAHHOIO
WHOBKCHOTO  NAeBOro  MHBECTMUMOHHOrD  hoHAA,
ABNARTCA koMnaHus State Street Bank and Trust
Company (agpec: One Lincoln Street, Boston, MA
02111, USA), zapeructpnposanHan 8 COBONUHEHHBIX
WraTax Amepukw;

il. oDbikHOBEHHLI® W NpuBMNEerMpoBaHHbIE
MHOCTPAHHbLIX SMUTEHTOS,

aKLMK

Ha OObIKHOBEHHLIE W
aKuu KHOCTDAHHbIX

iii. RenosuTapHbie pacnuckn
NPUBMNEIrMPOBAHHBIE
AMUTEHTOB,

2) peHexHLIe CPeacTBa B PyGNAxX U B MHOCTPAHHOA BANIOTE Ha
CYeTax ¥ BO BKNaAax (AenoaMTax) B POCCUHCKMX KPeauTHbLIX
OpraHu3aUMAX M MHOCTPEHHBIX  PUAUYECKMX  nuuax,
NPU3HaHHbIX BaHKaMu N0 3aKOHOAATENLCTBY WMHOCTPEHHLIX
|| rocypapcs, Ha TEPPUTOPHM KOTOPLIX OHU 3APEeruCTPUPOBAHBI
(panee no TeKCTY - «uHOCTPaHHbIe GaHkM») (Ranee no Texcry -
#«MHCTDYMOHTE AEHEXHOTO PbiHKan);

3) npaea TpeGoBAHMA U3 AOTOBOPOR, IAKNKIYEHHBIX OANA LENeH
AOBEPUTENEHOrC YNPABNEHUA B OTHOLWEHWH aKTWBOB,

: YKa3aHHBIX B noanyHKTax 1 v 2 nysxTa 22.1. HacToAWMX

Npaeun

i.  RonroBmie MHCTPYMENTLI;

il. ofbixHoBeHHLIE wnK NPHBHUMOTKPOBAHHLIE AKLIMM
POCCHACKHX AKUHOHOPHBIX obulecTs, aa
KCKNIOHOHMEM aKumri AKUWOHEPHLIX
HHBECTHUMOHHBLIX hOHAOB;

iil. oBbikHOBOHHLIE WM NMPUBUNBIMPOBAHHBLIE aKLMK
WHOCTPAHHLIX KOPHAUYECKWX NHL;

iv. nau (axuwmn) HHOCTPAHHLIX  WHBECTHULWMOHHEIX
thOHROB OTKPLITOrO W  2aKpwiToro THNA, ecnM
NPUCBOSHHLIA MM kon CFl umeer cneaywowwe
JHaYeHHA: neppBand Gyxsa uMmeeT 3HauoHme “E”,
evopan Gyksa - “U”, Tpetha Gykea — aHaveHmue “G",
“O” unu “M”, naTan Gykea - 3HaveHHE “R”, unn *S",
nar “MY, wam “C”, unu “D", 2a wcknoueHHeMm
cnyvaes, xorga wecran Gyxsa wmeer aHayeHus “Z"
nnm “A”,

Naum  (aKuMM)  MHOCTPAHHBLIX  WHBECTHLMOHHLIX
$OHAOB OTKPLITOrO, 3AKPLITOTO M HHOrO TMNa, ecny
NPUCBOGHHLIA WM kog CFl wumesT cneaywolme
JHAYGHWA: nepBan Gyksa wmeeT 3suavenue “C",
TpeTeA GykBa — 3navenue “C”, “O" unu “M”, naTan
GyxBa — anaueHne unm “B", uny “E”, unmn V", unn
“L”, wnu “C", unk “D", unm “F*, unu “M”, unu “)",
untn “H”, nnu “P”, unu “R", unn “K”, unn X", npw
ycnoeuum, 4To wectan 6yxaa nmeeT IHavyeHWe “Xr,

Man  WHOCTPAHMLIX  MHBECTULMOMHBIX
OTKPLITOTO, 3AKPLITONO M MHOTG THNA, ecnu
NPUCBOGHHLIA WM xoa CFl umesT cnegyloume
3Ha4YeHMA. nepBan Gynxsa Mmeer 3Wauexws “C”,
TPeTLA Gyxea —~ 3HaveHue unm “C”, unu “O", wnu
*M", nATar GyKkBa - 3HauYeHWe MNu “B”, unu “E”, nnu
“V7, uam “L”, wnu “C", unmn “D”, unn “F”, unu “M",
wrn “I", uan “H®, unu “P”, unm “R", unn “K”, nnu
“X" npu ycnosuM, uTO wecran Gyxsa wumeer
IHaveHne “U” unu “Y",

tongos

8KUWH MHOCTPAHHLIX HHBECTMUMOHHLIX hOHAOB
OTKPLITOro, 3AKPLITOFO M HHOTO TWNA, ecnK
NprceoeHHtt wm xon CFl umeer cneaywwme
JHaYeHWR: nepean Gyxsa wmeer 3uauenmne “C”,
TPeTbA GykBa — 3Havenue uin “C", uan “0", unu
“M”, nATan 6yKBa — IHAYEHHE MNM “8", wnu “E",
wnu “V”, unn “L”, wnn “C", naun *D”, unu “F”, wnn
“M”, wnn “I”, unm “H", unn “P”, unn “R", nnu “K",
A “X" npu ycnoewMu, 4To wecran Gyxsa umeer
IHaveHne “S” unu “Q";

V. poOcCHACKME ¢
pacnuacku;

HHOCTPaHHbLIG AONO3INTaPHLIG

vi. HMYUWECTBEHHbIO npaBa u3 hboNepCHBLIX
AOTOBOPOB (KOHTPAKTOB) M ONMUMOHHbLIX AorosopoB

{xonTpaxvos) npu cobncgeHuw TpeGoBaHUR,
NPeAyCMOTPEHHLIX  MyHKTOM 21  HacToRwmx
MpaBsun.

2) AeHexHble cpeaCTea B pYGNsX v B WHOCTPaHHOW BanoTe
Ha c4eTax 1 B0 Bknajax (AenomTax) 8 POCCHIICKIX KPEAMTHLIX
OPraHu3auMax W WHOCTPAHHLIX  IOPMAMYECKMX  NMUAX,
NpU3HaKHLIX Bankamu No  3aKoHopaTenscTay WHOCTPaHHBIX
TOCYRApCTB, HA TEPPUTOPUM KOTOPLIX OHW 33PErUCTPUPOBaHS!
(Ranee no TEKCTY - «MHOCTPaHHbie Ganr»), penoauTHHE
COPTUMKATHE  POCCHMACKMX  KPOAMTHLIX OpraHw3auMi  w
WHOCTPaHHBIX GaHkos MHOCTRAHHBIX rocyaapcTs,
TOCyAApCTBEHHbIE LeHHbie Bymaru Poccuiickoi ®egepauuu

Cmpanxuya 2




MHOCTPaHHLIX rocynapete (ganes no TEKCTY - «CMHCTRYMEHTH
ACGHEKHOTO priHKa®). K yeHHbIM Symaram, npeaycMOTPEHHLIM
HACTOAWMM  NOANYHKTOM, OTHOCATCA UEHHBLIG Gymarm, He
noanagalowme nop Tpebomanus nognyHkTa 1 HACTORWEro
nyHKTa;

3) npaea TpeBopanus w3 AOrOBOPOB, 3AKNIOYEHHLIX ONA
uened A0BSPUTENsHOIO YNPABNEHUA B OTHOWBHUM aKTWBOB,
YKasaHHBIX 8 noanyHktax 1 w 2 nywkra 221, HacTORLYMX
Mpaaun;

4) nHele aKTHBL, 8KMIOYALMbIe B COCTAB AXKTHROB ®oxga s
CBAIN c onnaron pacxonos, CBA3AHHLIX [
AOBOPHTENLHbLIM ynpasnesuem HMYLWOCTBOM,
cocraanawwmnm oy,

MyHkr 22.2 Mpasun ®ouna

22.2. MepeveHs WHOCTPAHHEIX GUPX, Ha KOTOPLIX aKTWBLI,
yKkalaHHole B nognydkte 1) nywkra 22.1. AOMXHBI NPOATH
npoueaypy  nuctvera,  onpegensieTca HOPMaTHUBHBIMY
NPaBOBLIMM akTamu Banka Poceuu (YrasaHme Bawka Poccuu ot
2B snBaps 2016 roga Ne 3949-Y).

Nynxr 22.2 NMpaeun ®doHpa

22.2. fleHexHute cpeacTea Bo BKnNagax {nenosurtax) g
POCCHHCKMX KpeauTHLIX OPraln3auMAX M WHOCTPaHHBLIX
GaHKkax MOryT axoauts B cocras ®onpa, Tonbke npw
YCroBMM, uTo B cnyvae Ao0CpouMOro pacTopxeHmnn
yxaszaHHoro Aorosopa poccuAckan KpeauTHan
OPraHM3auMA MAM KMHOCTPaHHLIA GaHk oBA3ana {obnzan)
BOPHYTL CyMMy BKnaga (AenoauTa, octarka Wa cueTe) n
NPOYeHTLI MO HEMY B CpPoOK, He NPOBLIWAWWA CoMb
pabGoumx gHewn.

Nynxr 22,3 NMpasun dowga

22.3. Nwya, obs3aHMbie  no: AKUMAM  MHOCTPAHHBIX
SMUTEHTOB, NasM (aKUMAM} UHOCTPAHHBIX WHBECTULHOHHBIX
doHpoe wn AGNO3NTAPHLIM  pacnMckaMm, JONKHL  GbiTe
33perucTpMpoBaH B rocygapcreax, BIUIOMEHHBIX B
Obwepoccnicimin KNACcUUKaTOp CTpan Mupa.

NynHxr 22.3 Npasun ®ouga

223. Moa Tepmunom ROMNroBLIS
NOHUMAIOTCA:

MHCTPYMEHTHI

*  ofnMraynm poccrMncrkux IMUTEHTOB (B TOM uMChe
Supxesnie);

s obnurayum WHOCTPaHHbLIX IMHTEHTOB
{cooTBeTCTBYIOWMX HHBECTHUMOHHOW NOAMTHUKE Poupa);

s obnuraywn MaxXayHapoaHbIX
opraHilaunn (cooTBETCTRYIOWMX
nonuthke ®onga);

HHaHCOBBLIX
UHBECTHLHMOHHON

* [OCYAApCTBOHHLI® ULeHHLIe Gymaru Poccuitckon
Depepaumnm;

® [FOCYAApPCYBEHHLIE LEMHbLIG Gymaru cybvextom
Poccuiicxon Denepaumnn;

MyHMLNNANLHBIG LEHHLIG GyMarn.

Nywkr 22.4 NMpasun Donga

22.4. Nuua, o6GR3aHHeEe no: AKUMAM  MHOCTPAHHBIX
SMUTEHTOB, NaAM (BKUMSM) MHOCTPAHHBIX MHBECTULWOHHBIX
OHAOB ¥ AeNo3MTAPHLIM pacnuckaM, JONKHM  BbiTo
3apeMCTpupoBaHbl 8 rocynapcTsax, BKMOMEHHBIX B
Obwepoccricimii knaccudhmkarop cTpan mupa.

Mynxr 22.4 Mpasun Poxga

22.4. UmywecTao, cocraenswwee ®oHA, MOXET BbITh
HHBECTMPOBAHO obnuraunm, IMUTEHTaMY KOTOPBLIX
MOryT GbiTh:

® OpraHe! rocynapcraeHHOd BRacTM Poccuickon
®enepaunn, opranu rocynapcraeHHon BnacTi cybuexton
Poccuirckon ®enepaynn, poccuickue lopugMyeckne nuya
{8 Tom uncne dryn u TOCYAapCcTBeHHLIE KOPNOpayMu)
(npu coBmecTHOM ynommHanum HMeHyembla «Poccuiickue
IMHUTEHTBLIN);

¢ MexnyHapogHuie  thUHaHCOBbLIe oprasnaaumm,
WHOCTPaHHBIG OpPHMAMYECKME Nuua, WHOCTPAHHbLI® OPraHbl
roCyRapcTeeHHOR BRACTH (npu coamecTHom yNnOMHUHaAHUK
UMeHyembie sMHOCTpalHbIe IMUTEHTBLIS),

Nynkr 22.5 orcyrcTropan B NpexHe# penakunm Mpasun
DoHpa

Nyuxr 22.5 Mpasun Ponga
22 5. Nuua, o6s3annsle no:

. obGnuraumaM  Poccuickux IMHTBHTOB, AKLHAM
POCCHACKMX AKUMOHBPHBIX  OBWECTB,  pocCHMICKHM
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ACNOINTAPHLIM PacNMCKaM, OENO3NTHEIM cepTuihukaTam
POCCHMACKMX KpeaUTHLIX OpPraHM3auMin  [O0MKHL! BbITh
3aperucTpupoBansl 8 Poccuickon Denepaunn;

. NaAM (aKUMAM) WHOCTPAHHBIX HHBBCTHUWOHHBIX
thOHLOB, aKuKAM M oBNMraynam UHOCTpaHHbIX aMUTeHTOR,
MHOCTPAHHLIM [BNOINTAPHLIM PACNHCKAM AOMKHLI BbiTe
3APETUCTPUPOBAHBI B  FOCYQAPCTBAX, BKNIOYEHHLIX B
Obwepoccuickmin knaccudmkaTop cTpaH MUpa;

. AeMOIUTHLIM CoPTHdMKATAM MHOCTPAHHLIX GaHKoB
W rOCYRapcTBEeHHLIM LeHHLIM Gymaram HHOCTPAHHLIX
rocynapcte obazaHbl  BGwiTh 3aperncTpwpoBaMsl B
WMHocTpanHbIx rocynapcraax,

Aynxr 23 Npaewn ®oxpa
23. CTpykTypa akTueos PoHaa.

Cuenounan CTOUMOCTL UeHHwXx  6ymar  ogHoro
I0PMAWHECKOTD NMUA, AEHEXHLe CPeACTEa B pybBNsx M B
MHOCTPaHHOW BanKOTe Ha CYeTax W BO BKNagax (penoautax} a
TAKOM ODUAKHBCKOM NUUE (ECMIM IDPUOMNECKOR NUUO ABNABTCH
KPBAWTHOA  OpraHMaauveir  unu UHOCTpaHHeIM  GaHkom
MHOCTPaHHOrO rocygapctea), npasa TpeGopaHus K Takomy
'OPUOUHECKOMY NULY B COBOKYNHOGTW HE AOMKHM NPERLILATL
15 NpOUEHTOB CTOUMOCTH aKTMBOB ®oHaa ae 31 pekabpa 2019
roga, ¢ 1 sweaps 2020 roga - 14 NPOLGHTOB CTOMMOCTH
axtueos ®oHga, ¢ 1 wona 2020 ropa - 13 NPOUEeHTOR
CTOMMOCTK akTuBos ®onma, ¢ 1 aweapA 2021 roga - 12
NpOLeHTOB CTOUMOCTH akTueoe doxaa, ¢ 1 wonn 2021 roga -
11 npoueHTos crommocTn akTmeoe ®onaa, a ¢ 1 smwsapn 2022
foga - 10 npoueHTOB CTOMMOCTW aKTMBOB PoHpa. TpebosaHus
wacToawero afsaua He pacnpocTpaWsloTca  Ha npaea
TPeG0BaHHA K LIBHTPANLHOMY KOHTPareHTy.

Ons uenen Hactoawero NYHKTa POCCUIHCKME K MHOCTRaHHbIE
ASNOINTAPHLIO  PACNUCKM  PACCMATPUBAINTCA KAk  LeHHbIe
Gymarw, npasa coScTeeHHOCTM Ha KOTOpBI& YAOCTOBEPAIT
COOTBETCTBYIOWME [ENOIUTAPHLIE PACHMCKH.

Ona  ueneid Hactoswero nywkTa ueHHble  Gymarn
WHBECTULMOHHLIX  (BOHAOB, B  TOM YUCNE  WHOCTPAHHBIX
MHBECTUUMOHHLIX  (POHAOB, W MIOTEqHbLIe cepTudmKaTh
YHacTMA, paccMaTpUBAIOTCA KaKk COBOKYNHOCTb AKTMEOB, B
KOTODLI®  WHBECTUPOBAHO  WMYLLBCTBO COOTBETCTRYIOWEro
toHaa (mnoteunoro NoKpeiTHA). Ecrv nuuo, obasadHoe no
UeHHbLIM Bymaram WHBECTMUMOHHOMD thoMaa, He npegocTaenneT
u (Mnv) He packpbiBaeT vHbopmauvio o6 akTmeax, s KOTOpRbIe
UHBBCTUPOBAHO WMYWECTBO MHBECTWLMOHHOMO hOHAA, TaxMe
usHHble Gymarn MoryT npuoBiperaTscs B8 CoOCTAR aKTWEOB
tdoHpa (Gea ywera TpeGoaanus, ycranoaneHdoro afzayem
BTOPLIM HACTORILErO NYHKTA), B6CNKU B COOTBETCTEMK ¢ NMYHBLIM

3AKOHOM  nuua, 06s3aWHOrO N0 UeHHBIM  Gymaram
MHBBCTUUMOHHOMG  OHAA, Takve UeHHbie Gymarw MOryT
npuobperateca HeXBaNMMULMPOSAHHEIMK WHBECTOpaMK

{HBOrPAHWYBHHLIM KDYrOM NWL), a TaKke NPU HaNUYMKu oaHoro
M3 cnepywumx  oBCTORTeNLCTB: B COOTBETCTEMM ¢
TpeboBaHuAMu, NPEeAbLABNASMBIMM K AGATENEHOCTU
WHBECTULMOHHOTO (DOHAA, MNU ACKYMBHTaMM, Perynupyowmmmn
WHBECTULIMOHHYIO NEATeNLHOCTE WHBECTMUMOHHOO toHpa (e
TOM 4uCne WHBECTUUMOHHOW aeknapauwer, nNpocnexkTom
AMNCCW, NPABUNAMKM  OOBEPUTENLHOTO ynpasneHus), aons
UeHHbIX Gymar QOHOrC OPMAMMECKOrD nMua He AomkHa
npesbillaTL 10 NpoueHTOB CTOUMOCTH aKTHBOB
MHBECTUUMOHHOrO choHaa nubo B cooTBeTcTEMM C npasom

MAyuxr 23 Npaeun douga
23. CTpyxTypa akTueos GoHpa,

OueHouMan  cTOMMOCTE  yeHHBIX Gymar  ogHoro
IOPMAMNECKOTD  NMUA, AGHeHHBle CpeacTea B pybnsx W o
MHOCTPaHHOW BANIOTE HA CYeTax W BO BKnNajax (Aenoaurax) B
TaKOM IOPMAWHECKOM NMUe (8CNK IPHAMYECKOR NLO RBNRGTES
KPOOMTHOR  opraHmsauvel  wnam HHOCTpaHHBIM  GaHkom
WHOCTpaHHOro rocynapcTea), npaea TpeGosanwa K TakoMy
OPUANHECKOMY NULY B COBOKYMHOGTH HE BONMHE npesbitlaTh
14 npoueHTOB cTOMMOCTM aKTuBOR ®onga ao 30 nionun 2021
roga, ¢ 1 wona 2021 roga - 13 NPOLBHTOB CTOMMOCTM
axTueos ®ouga, ¢ 1 aHeapa 2022 ropa - 12 NPOLEHTOR
CToMmocTw akTheoB BoHga, ¢ 1 wiona 2022 roga - 19
NPOUEHTOR CTOMMOCTH axTHBors Ponga, a ¢ 1 AxBapn 2023
ropa - 10 npPoueHTOB CTOMMOCTM axTweos ®onpa..
Tpebomannn Hactonwero abiaua He PacnpoCcTpaHaIoOTCH Ha
ToCyQapcTBeHHbI ueHHbIe Bymarn Poccuickoi
®enepauwn w Ha npasa TpeGoBaHWA K UEHTPARLHOMY
KOHTpareHTy.

OuenouHan cTOMMOCTE  LEHHBLIX 6ymar opgworo
cybbexta Poccuickon Penepaunn (anMUHHCTPaTHBHO-
TePPUTOPHANLHOIO oGpazoBanun HMHOCTPaHHOrO
rocypapcrsa), MYHMUWNaNLHOro obpasoBaumun,

TOCYAapCcTBOHHBLIX LeHHBLIX Bymar oqMoro WHOCTPAHHOrG
rocynapcTea He ponxka npesbiwats 14 npouenTos
croumocTn axtweos PoHga no 30 wmowa 2021 roga, ¢ 1
wionsn 2021 roga - 13 NPoUBHTOR CTOMMOCTH AKTMBOB
®onga, ¢ 1 sHeapsa 2022 ropa - 12 NPOUEHTOR CTOMMOCTM
akTueos ®onna, ¢ 1 wons 2022 roaa - 11 npouexros
CTOMMOCTH akTmeos ®oHRa, a ¢ 1 AWBapa 2023 roga - 10
NPOLBHTOB CTOMMOCTH aKTHBOB DoHAA..

Ans ueneir HacToswero NYHKTa POCCUACKME W MHOCTPAHHLIE
ASNOINTAPHLIE  PACNWCKM  PACCMATPWMBAOTCA KaKk  UeHHbIE
6ymav, npasa coBcTBeHHOCTM Ha KOTOpbIe YROCTOBEpRIOT
COOTBETCTBYIOWUE ASNOINTAPHLIE PACTMCKK,

Ana  uened HBCTOAWLEr0 nNyHKTa  UeHHble Bymaru
WHBECTUUMOHHBLIX  OHO0B, B TOM uuche MHOCTPAHHBIX
WHBECTMUMOHHBIX  OHAOB, M WNOTEuHBIE CepTUduKaThl
Y4acTuA, paccMaTpWBAlOTCA Kak COBOKYNHOCTL aKTvsoB, B
KOTOpLie  WHBECTMPOBAHO  WMMYWECTBO COOTBETCTaYIOWEero
donga (vnotenHoro nokpeTHs). Ecnu nuuo, obazaqHoe no
UeHHBIM Bymaram uHBecTULMOHHOrO toHpa, He npegocTasnaeT
W (Mnu) He packpwiBaer WHpOpMaUKK 06 akTBax, B KOTOpbIe
WHBECTUDGBAHO MMYLIBCTBO MHBECTMUMOHHOTO (hoHpa, Takue
UeHHbl®@ Gymaru Moryt npuoBpetatscA B cocrae aKTece
tdoHpa (Gea yvera TpefopaHuA, YCTAHOBMNEHHOro absauem
BTOPObLIM HACTORAWIErO NYHKTE), 6CNIU B COOTBETCTBNM C NMYHLIM

Esponeiickoro coK3a HHBECTULMOHHOM 0
po 4 y Poray JAKOHOM  nuua,  O00R3EHHOMO N0 L@HHLIM Gymaram
NPSACCTABNEHO NPaBo OCYWECTBNEHUA A6ATENLHOCTU Ha
. WHBECTULWOHHOMO  hoHaa, Takue UeHHbIe Gymaru  moryr
TepPPUTOPHK BCeX rocyaapcTe - ynexos Eaponenckora cowsa u
npwobpetarteca HEKBANMMBMLMPOBAHHBIMK MHBEeCTOpaMK
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ero feATenLHOCTL perynupyeTca NpaBoM EBponeickoro cowaa.

OnA uenai pacdeta OrPaHUHEHNS, YKAIAHHOMO g abaaue
BTOPOM  HACTOALLEro fyHKTa, npw onpepeneHud  Aonu
OLIEHOMHOW CTOWMOCTH 8KTWBOB 8 croumocTi akTueos PoHaa B
CyMMe AeHEXHbLIX CPeACTE B pyOnAx W B WHOCTPaHHOR BanioTe
Ha CHETAX B OBHOM tOPUAWHECKOM nMLE W CTOMMOCTH npas
TpeboBanui K OQHOMY OPUANYECKOMY MUY, BOIHMKILINX Ha
ocHoBaKWM forosopa 0 GpokepckoM oBCRYKWBAHWA C TaKuM
nuoM  {npu  ycnoBuk,  HTO YKA3aHHbIM AOrosopoM
NpeaycMoTPeHO WCNOMHEHWE TaKMM  OphasIeckuM NALOM
oBA3aTenscTe B TE4eHWe OAHOMo pabouero AHA C A3THl
NPenbABNEHWA  YKA3BHHHX TpefoBanuin K WCNOMHEHWIO),
cocTasnAWMX POHA, HE YUMTLIBAETCA cymma (unn ee YacTb)
AEHEXHBIX CPEeAcTs, nognexawux Bwinnare 8 cesam ¢
noraweHwem W cbmeHom VIHEECTULAOHHBIX NAeB HA MOMEeHT
pac4eTa OrpaHvieHks.

Mpu 3Tom obLLaR CYMMa ABHEXHbIX CcpeacTe ¥ CTOMMOCTb
npas TpefoBaHniA, KOTOpbIE He Y4HTHIBAIOTCA NPU pacdeTte
OFPAaHNHYEHUA, YKa3aHHOro B aGaaue BTOPOM HEcTOAWErD
MYHKTA, B OTHOLWEHHWN BCEX pexexHsIX cpeacTs 8 pybnax v B
WHOCTDEHHO# BanioTe Ha BCex cuetax W B OTHOWEHWA BCEX
npas TpeboBaHMit K IOPUAHHECKUM MMLAM, BO3HMKILIMX Ha
OCHOBAHMM  yKa3aWHbix  porosopos O GpOKEPCKOM
OBCNY»MBAHWKM, COCTABMADLLMX ®oHp, B COBOKYNHOCTW He
OONXHG NpesbilaTe obulyl  CyMMY LEHEXHBIX CPEACTS,
noanexalx ewnnate B CBA3M C norawesvem W ofMeHom
MHBECTALMOHHEIX N38B Ha MOMEHT pacieTa OfpaHuHeHKA.

CTOMMOCTE U@HHBIX Bymar (cymma QEHEXHBIX cpeactal,
NONY4eHHBIX ynpasnauien komnaHuen Ponpa no nepaow
yactw OOroBOpa peno, pasmep npuHsTHiX ofiRsatenscTé no
nocTaBke AKTMBOB MO WHBIM  CABNKaM, pata WCNONMHeHUA
KOTOpGIX He paHee 4 paBouwx aHel © aaTel FAKNOMEHWA CAENKA
W 3aeMHbIE CPeaCcTBa, NPeAyCMOTPEHHbIO noanyHkTOM 5 MyHKTa
1 cTaten 40 depepansHOro 3akoHa oT 20 HoaBps 2001 ropa N
156-3, B COBOKYNHOCTH HE AOMKHbI npesbiwaTe 40 npousHToR
CTOMMOCTA YHCTHIX aKTHBOB doHaa.

Ha paty 3aknioMeHuwa A0roeopos
MCNONHBHUA KOTOPbLIX HE paHee 4 pabounx ared ¢ davel
3AKMIOYEHWA  CASBNMKW,  COBOKYMHAA CTOWMOCTE  SKTWUBOB,
ykasaHHoix 8 abaaue CeALMOM HACTORAWerc NyHkTa, © YyHeTOM
3aKNIOMEHHBIX paHee AOrCaopos penc U CNenoK, ykasaHHbIX B
HacTonweM absaue, W 3aeMHLIX CPencTs, npeaycMOTPeHHBIX
NOANYHKTOM 5 NyHKTa 4 cTatow 40 denepancHore aakoxa oy 29
wosGpa 2001 ropa N 156-®3, He DOMKHA npeesiwaTb 20
NPOUEHTOB CTOMMOCTH YKCTBIX akTueos GoHaa.

peno unu coenok, AaTa

[loropopt pend 3akNNAeTCA, @CnNU OHW COOTBETCTBYHT
OQHOMY W3 CM8AyWwmx YCNOBWA: KOHTPAreHToM No poToBOpY
peno ABNAETCA UEHTPANbHBIA  KOHTRAreHT v yKasaHHbIM
[OFOBOP 3aKMIYABTCA Ha YCNOBUAX nocTasku NPCTUB NNavexa
" npenycmmpeuﬂoﬁ [OroBOPOM penc OBA3AHHOCTIA KAKA0A K3
CTOPOH NPW MIMBHEHWM LIEHE! yeHHsix Bymar, nepenanHelx no
Acroeopy peno, ynnaumeart APYrOW CTOPOHE ABHEXHLIE CYMME!
# (UnW) nepenasartb UGHHLIS Bymar B COOTBETCTBMM C NYHKTOM
14 cTaTen 51.3 GeaepancHOro 3akoHa or 22 anpens 1996 roaa
N 39-93 "0 poiHKe UBHHLIX Gymar”, npu YCnoBUW, HTO
npeaMeToM AOroBopa peno MoryT GbiTb TOMBKO @KTUBG,
grICuaeMbie & coctas donpa 8 COOTBETCTBAM C HACTOALWMMN
Npasunamu.

Dns uenen ab3aua CeAbMOrQ M BOCHMOrO HACTOALLEro
NyHKTa He YHMTHIBANTCA porosopsl  peno, No KOTOPBIM
ynpasnAIoILAn KOMNAHKA ABNAGTCA NoKynarenem no nepaoch
wyactu pQorosopa peno M KoTOpwe  NpeaycMaTpuealot
HEBO3MOXHOCTE PacnoOpAXeHWA nproBpeTeHHDIMU L@HHBIMU

{HEOrpaHU4eHHbBIM KpYrom nuy), a TaKke npy HanW4mMWM OfHOro
W3 cnegylowmx ofcrosTenscie: B cooTeeTcTeMM  C
TpebosaHuAMK, npeabABNASMbIMU K AEATONLHOCTA
WHBECTUUMOHHOTO doHaa, nnn [OKYMEHTaMU, perynupyowimy
VHBECTULMOHHYD AEATeNLHOCTD uHBECTHUMOHHOrO hoHAaa (8
TOM 4MCNE WHBECTULMOHHOWA feknapaumed, NPOCNEKTOM
SMHCCAW, DPABWIAMM [OBEPHTENLHOD ynpasneHus), A0NA
ueHHsix Bymar opHoro JOPUOMHECKOrO TMUa He [OMKHA
npeebilLaTe 10 NPOLBHTOB CTOUMOCTH aKTMROB
WHBECTULMOHHOrO poraa nubo 8 COOTBETCTBMM C NpaBoM
Eeponedickore co3a WHBECTULIMOHHOMY choHay
npegocTasneto  nNpaso OCYWECTBNEHNA  AEATENLHOCTH Ha
TeppUTOpHK BCEX rocyAapcTe - yneHos EBpPONSACKOro CO3a k
ero AesTeNLHOCTE PerynupyeTch npascm Esponefckoro coK3sa.

Bna ueneid pacveTta OFpaHNYeHHA, YKa3aHHOTO B abaaue
ETOPOM  HACTORWMETD  MYHKT3, npu  onpepenednd  Aonu
OLI@HOHOM CTOMMOCTW 2KTWBOE B cTOMMOCTH akTueoB PoHAa
cyMMe [eHeXHBiX CPeacTs B pybnsx v 8 WHOCTPaHHON BanioTe
ha CYBTAX B OOHOM IODHAMHECHOM nuue U CTOMMOCTH NpaB
1peboBaHui K OAHOMY JOPUAMMECKOMY 1MUY, BOIHWKILIMX Ha
ocHOBaHUK Aorogopa o BPOKepCKOM obcry»vBaHMM C TakuM
AMuoM  (Mpu  ycnoeuw,  4TO ykasaHHbIM  AOTOBOPOM
NPeAyCMOTPEHT  MCTIONHOHKE TaKMM  1OpMONHECKAM  MULIOM
obs3aTensCTe B Te4YeHWe OQHOTO pafioyero AHA C ASTH
NpeaLABNEHUA  YKa3aHHLIX TpebosaHuA K WCMOMHEHWIO),
cocTasnaowmx PoHA, He YYMTEIBAETCH CYMMa (vnu ee 4acTe)
[AEHEKHBbIX  CPeacTs, noanexaluux Bwnnate B  CBAM [+
norawennem v 0BMeHOM VIHBECTMUMOHHBIX naes Ha MOMEHT
pacveTta OrpaHnHeHns.

Mpu atom ofwan cymma [EHEXHBIX CPeACTe W CTOMMOCTE
npas TpeGoBaHui, KOTOpbie He YMMTHIBAKITCA NpM pacyers
OFpaHW4eHKsA, YyKazanHoro B abaaue BTOPOM HACTORWEND
NyHKTa, B OTHOWEHWK BCEX AeHexHBX CpencTe 8 pyGnax u e
MHOCTPaHHOM BanioTe Ha BCeX cueTax W B OTHOLWEHWM BCEeX
npas TpeGosauni K IOPUANHECKUM  NMUAM,  BO3HWKLIUX Ha
OCHOBaHWK ykazawHpix  AOroBOpoB O BpoKepcKkom
OBCMY®MBaHWM, COCTABNAKIWNX doHAa, B COBOKYNHOCTH HE
OOMXKHB  NPeBBILATE oblyl0 CyMMy [eHeHbiX CPeacTs,
nopnexaux eelnnaTte 8 CBAM C noraweHnem u obmeHoM
VIHBECTUUMOHHEIX NASE Ha MOMEHT pac4eTa orpaHuueHus.

[ns uenen pacyera OrpanMyeHins, yKalannoro a abaaue
BTOPOM HACTOAWETO NYHKTE, npwu onpepenaHMi RONW
OUEHOMHOH CTOWMOCTW axTMBOB B CTOWMOCTH aKTMBOB
Gonpa B CyMMe ABHEXHLIX cpeacTs B pyénax W B
WHOCTPaHHON BaniTe Ha cueTax B OQHOM HOPHANHBCKOM
nuue, cocTagnaowmnx Gona, He YUHTHIBAGTCA CyMMa (wAn
@@ 4acTb) ABHEXHLIX CPEACTE, HaxoARLMXCA HA YKAIAHHLIX
cyaTax (OAHOM W3 YKAZAHHBIX cueToB) ¥ BKNKYEHHLIX B
Takon QoHa NpKU BLIRAYE W (unn) o6mene WHBECTHLWOHHbIX
naes, B8 TeueHWe He Gonee 2 paboumx A[HeA C AaTbl
YKa3aHHOro BKITIOHBHMA,

CTOUMOCTE noTtos NPoOW3BOAHBIX hUHAHCOBLIX
uHCTpymeHToa  {ecnw GazoauiM  (Ba3McHbiM) - AKTMBOM
NpoM3BOAHOMY MHAHCOBOID MHCTPYMEHTa ABNAETCA Apyron
npoM3soAHbIA dpuHaHCOBbIA MHCTPYMEHT - CTOMMOCTb noToe
TaKUX NPON3BOAHBIX (PUHEHCOBBIX WHCTPYMEHTOB), CTOUMOCTE
yeHHeix Gymar (cymma ASHEMHBIX cpencTs), NONYHEHHbIX
ynpasnsiowen kxoMnanwuen doHaa No nepeoil 4acTu A0roeopa
peno, pasmep NpUHATLIX oBA3aTensCTB NO NOCTaBKe aKTUBOB
No WHLIM CABNKam, AATa WCNOMHEHUA KoTOpeiX He panee 4
paGounx AHeA ¢ pavel IJAKNIOMEHMA CAENKM W 3AEMHBIS
CpeACTsa, NPepycMOTPeHHEE noanyHiToM 5 nyHkTa 1 cTaTeu
40 depepantHOro 3aKkoHa ov 29 noabpa 2001 ropa N 156-93, B
COBOKYNHOCTM _ HE  AOFKHE npessiwate 40 NpOUEHTOR
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Gymaramn, 3a UCKNIONEHWMEM WX BO3BPaTa Mo BTOPOA YacTH
TAKoro AQroBopa Penoc, a Takke ONUWOHHLIE AOrOBOpH, NO
KOTOpBIM YNPasnAwlLan KOMNAHWA UMeeT npaso TpebosaTe oT
KOHTPareHTa nOKynkv WNM npofaxwu BGaloeoro (6a3ucHoro)
akTwaa.

CTOMMOCTIt YUCTLIX akTUBOB PoHAAa.

Ha patry 3aknwqeHMa  GOENOK € NPOM3BOAHBIMM
(PMHAHCOBLIMKA MHCTPYMEHTaMU, AOFOBOPOB peno, ACrOBOPOB
3aliMa, KPeaWTHBLIX AOrOBOPOB UMM CAENOK, AaTa WCNOAHEHWS
KOTODWX He paHee 4 paboumx AHed € OaTh 3aKMIOMeHMA
GAENKW, COBOKYNKAA CTOMMOCTE aKTMBOB, YKa3aHHuiX B abaale
AeBATe HAaCTOAWBro NMyHKTa, ¢ YYeTOM 3aKNIOMEHHBIX paqee
AOroBOPOB PENO W CABNOK, YKaJaHHbIX B HacTosAwem abaaue, n
3ASMHbIX CPEACTE, NPeAYCMOTPeHHbIX NOANYHKTOM 5 nyHkta 1
cratei 40 deaepansroro 3akoHa oT 29 HoABpa 2001 r. N 156-
®3, He AoMKHa npesbiwaTts 20 NPOUEHTOB CTOMMOCTH YHUCTHIX
akTueoe PoHga.

OnA uenei HACTORIWErD NYHKTA NPOM3IBOAHBLIE (PUHAHCOBLIG
HHCTPYMEHTH  yUMTHIBAKTCA B8 obbeme npuoBpeTaembix
(orvyxpaemsix) Gazoebix  (GasucHsix)  aKkTMBOB  TaKkux
NPOM3BOAHLIX (PUHAHCOBLIX WHCTPYMEHTOB (ecnv 6a3oBeiM
(GaamcHuiM)  aKTMBOM  ABNABTCA  APYrOA  NPOM3BOAHLINA
PUHAHCOBBIR MHCTPYMEHT (MHEeKC) - kak Galopwie (GamcHbe)
GKTMBL!  TaKWX NPOM3BOAHLIX (DMHAHCOBLIX WHCTPYMBHTOR
{aKTBel, BXOOALIME B CAMCOK ANA pacyerta Takoro MHAeKca)
OTHPLITOW  NO3NLWKW, CKOPPEKTMPOBAHHOW NO  pe3ynuTatam
KNUPUHra.

floroeopsl peno 3aKniOYaTCA, ECAM OHA COOTBETCTBYIOT
OAHOMY W3 CNeAyIoWMX YCNOBMIA: KOHTPareMTOM No AOrOBOpPY
peno ABNABTCA UEHTPAnNbHLIW KOHWTparedT nubo yKal’aHHLIA
AOTCBOP 3AKNIOYAGTCA HAa YCNOBUAX NOCTABKKA NPOTWME NNaTtexa
1 NpegycMoTPeHHOW QOroBOROM penc 00S3aHHOCTY Kawaon va
CTOPOH NPU M3MEHEBHUN LEHL! USHHbIX Bymar, nepegaHHbIX no
£OroBopy peno, ynNavvsaTh APYrod CTOPOHE ASHEXHLIE CYMMb
U (Mnn) nepenasate LeHHLIe Gymarn B COOTBETCTBUM C NYHKTOM
14 craTen 51.3 PegepancHoro aakoHa ot 22 anpens 1996 roaa
N 39-¢3 "O potHke ueHHbix Gymar”, npu ycnogumw, 4To
NpeaMeToM AOrOBOPa peno MOryT BuiTe TONbKO aKTMER,
BKNIDYaBMLIE B cOCTas POHAA B COCTBOTCTEMM G HACTOALLMMM
Mpasunamu,

Ans uenen aGlaues 0eBATOrO W QECATOrO HAcCTOALErO
MYHKTa He y4UTLIBAKOTCH AOrOBOPLI Peno, nO  KOTOPHIM
YNpasnsaowwan KOMNaHUA ABARETCA NOKyNaTenem no nepeoi
H4acTv Oorosopa  peno, M KCTOphIE  NPeayCcMaTpyealoT
HEBO3MOXHOCTE  PAcNOpAKeHNA NPMOBPETEHHBIMY  LEHHLIMK
Gymaramu, 3a uckmoveHueM wvx Bo3Bpata No BTOPOW YacTH
Takoro ACrOBOPa peno, a TaKkke OMNUWOHHBIE A0roBOpbl, No
KOTOpbiM YNPaBNAKLEA KOMNAHWA MMeeT npaso TpeGosatb OT
KOHTpareHTa nokynkv wnw npopaku 6Gasosoro (GasvcHoro)
akTuaa.

MNpu onpepenedmm cTpykTYpsl axtweos ®onga
YUNTLIBAKOTCA AKTHBL!, NPHHATLIG K PacveTy CTOMMOCTH
YMCTLIX axTHBOB PoHfga (¢ yvetom TpebomanmMi,

YCTAaHOBNEHHLIX 3G3aUeM NATLIM HACTORWBrO NYHKTA).

TpeGosanus aGiayes BTOPOro M TPETLEro HACTOAWErS
NyHKTa He NPUMEHAKTCA A0 AaTbl  33BEPWEHUN
(oxonvannn) dropMmpoBanna GoHAA W B TeYeHHe MBCAUR
nocne IToN Aarbl.

Mywnkr 23.1 Npaeun Ponga

23.1. [Inp uened pacuyeTa OrPaHWYEHWSH, yKalaHHOrO B8
absaue eTopom nyHkTa 23  HacToawmx [pasun, npu
OMPeAeneHMd DONMM  OUEHOYHOM CTOMMOCTH  aKTMBOB B8
CToMmMOCTM axTveos PoHAa B CyMME ASHEXHLIX CPEACTB B
pyOnAX W B WHOCTPAHHOW BaniTeé Ha CYeTax B OOHOM
HOPYMAUYECKOM NUUE, COCTaBNAWMX DOHA, HE Y4UMTbIBAETCA
CyMMa (MMM 8€ YacTb) AeHENHLIX CPEACTB, HaXOAAWMXCA Ha
YKa3aHHbIX  c4eTax  (OQHMOM W3 yKalaHHbiX  c4eToB) WM

MNywnxr 23.1 Mpasun Ponga

23.1. flons crommoctT MWHCTPYMeHTOB AQeHexHoro
PLIHKa CO CPOKOM A0 3aXPLITHA MEHee TPeX MeCALeB npas
TpeGoBaHWi K IOPHANYECKOMY NWLY, BO3ZHMKWMX Ha
OCHOBaHMW poroBopa o OGpokepckom oOGCAYRWBAHWW €
TAKMM NAUOM (TPH YCAOBMA, 4TO YKa3aHHRIM LOrOBOPOM
APeAYCMOTPEHO WUCNONHEHHWE TAKMM KOPHAMYSCKHM AMLUOM
06A3aTeNnLCTB B TeYeHWe OAMOro paGovere OHA C HaThl
NpeAbABNEHUA YKA3aHHLIX TPeGORAHWIA K HCNONHEHUID), K,
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BHNIOYEHHLIX B Taxkoi Pong nNpu Boiaade # (WNW) ofmere
MHBECTMUMOHHBIX Naee, B TeMeHue He Bonee 2 paGouux AHen ¢
AaTh! YXA3AKHOIO BKITIOYSHURA.

MNpu onpeaeneHuk CTPYKTYPH akTBoB POHAA YUUTHIBATCA
aKTMBbI, NPUHATLIe K pac4eTy CTOMMOCTH “WUCTLIX aKTMBOB
PoHpa {c ydeTom TpeboBaHWi, ycTaHoBneHHe!x abaauem
HETBEPTLIM NYHKTa 23 HacToAwmx MMpasun).

Tpebosanua abaaya BTOporo nyHkTa 23 Hactoawmx Mpasun
HE NPDUMEHAINTCA A0 AaThl  3asepweHvs  (OKOHYaHWs)
dhopmuposalua PoHAE Y B TEHEHUE MECALLA NOCNE ITOW AAThI.

ueHHbIX Bymar, BxogAumMx 8 pacueT GHOHAOBLIX MHAEKCOR,
ONpPeaeneHHbIX HOPMATHBHLIMK NPABOBLIMKU aKTaMu BaHka
Paccun (YxazaHwem Banxa Poccuu ot 05 centabpa 2016
rona Ne 4129-Y mnu MHLIM HOPMaTHMERLIM NPABOBLIM
AKTOM) OT CTOMMOCTA YMCTLIX akTWeos QPonga B
COBOKYNHOCTM AOMKHA NpeBLIWaTe GOnbwyw W3
Crenywnx BEANYKWH:

- NATHL NPOUEHTOB;

- BENUYHHY YUCTOrD MECAYHOIo oTTOKa
HHBECTMUKOHHLIX Naes, ABNRAIOWYIOCA MWHUMANBHOW W3
WeCTH HAUBONLLWMX BEAHYNUH YHUCTBIX MBCAYHLIX OTTOKOB
KMHBecTMUMONHBIX NaeB 3a nocnegHwe 36 xanenaapHLIX
mecauens. BennuywmHa  HYMCTOrG  MECAYHOro  oTTOKa
MHBOCTHLUMOHHBIX Naes ONPeenAeTCA KaK OTHOWEeHWe
APOUEGHTAX PAIHOCTH KonuuecTBa MHBECTHMLMOHHLIX Naes,
B OTHOWEHHMH KOTOPbLIX N0 NUUEBLIM CHETaM B peecTpe
pnagenbyes WHBECTWLUMOHHLIX naeB OGbINH  BHECEMbI
pacxogHbleé 3anWucKH Pe3yNnbTaTe WX NOTAWEHWA WIH
obmeHa, M xonuvecTBa WHBECTMLMOHHLIX Naeg, B
OTHOWSHMM KOTOPLIX NO AWUEBLIM CYE8TaM B peecTpe
snagensues MHBECTWUMOHHBIX naeB OGbINKM  BHECEeHb!
NPUXOLHKBLIS 3JANVCH B PE3YNLTATe MX BbiAAYK MWNKH obmeHa,
33 KanNeHAapHbIA MecAl K 0BeMy KONMHYECTBY BhIQAHHLIX
WUHBECTHUMOHHLIX NaBB NO JaHHMbIM peecTpa BNagensyes
WHBECTHUMONHHBIX NAeB HA NOCNEAHWA AeHL NPEALIAYLLEro
KanewaapHoro Maecaua.

Ona uened HACTOALLEr0 NYHKTa YYWUTLIBAWOTCA
AOHOXHLIE CPeACTEa, PACNOPAMEHME KOTOPLIMM He
OrpaHu4eHo Ha OCHOBaKRWK PeWeHUA oprasa
rocynapcTBeHHOA BNACTH, H3 KOTOPLIE He YCTAHOBMEAHO
obpemenense, UeHHbIe Gymary, nNpasa nNno NpPoaAaxe WK
WHOW nepegaye No QOrOBOPY KOTOPLIX HE OrPaHHYeHbl.

Mywkr 23.2 Npasun ®onpa.

23.2. flonA cToMMOCTH VIHCTPYMEHTOB AEHEXHOMD PhiHKA CO
CPOKOM [0 3aKpBITMA MeHee Tpex mecsaues npas TpeboBaHuA K
HOPHOMMECKOMY NUUY, BO3HAKWMX HA OCHOBAHMM AOrOBOpa O
Gpokepckom 0BCNYMBAHMK ¢ TAKMM NVULOM (NPU YCRCBUK, YTO
YKa3aHHbLIM [OrOBOPOM NP8AYCMOTPEHO WCMNONHEHWE TaKWM
OpMaMYecKkAmM  NUUOM  oDA3aTeNsCTB B TeMeHWe OAHOro
pabouerc gHA ¢ AaTel NPEObLABNEHHUA YKaJaHHLIX TpeGoBaHuA K
MCNONHEHNI0), W, UeHHBIX Gymar, Bxogswmx B pacweT
hoHAOBHIX  MHOEKCOB,  ONPeAEeNeHHbIX  HOPMaTUBHBIMK
npasoesiMM aktamu BaHka Poccuu (YkaszaHwem Banka Pocouu
ot 05 centabpa 2016 roga Ne 4129-Y Unu uHbIM HOPMATHEHLIM
NpasoBbiM aKTOM) OT CTOMMOCTM YMCTbLIX akTweos PoHaa &
COBOKYNHOCTY OONXHA NpeésblwaTe Oonbwyld W3 cneaylowmx
BEMNUMUH:

= NATL NPOUeHTOS8,;

- BEMWYMHY YUCTOTO MECAYHOTO OTTOKA MHBECTHUMOHHbIX
naee, ABMAIOWYICA MWHMMaNbLHOAW W3 WecTH HawbBonbuwnx
BENWYUH YACTBIX MECAYHBIX OTTOKOB MHBECTUUMOHHBIX Naes 3a
nocnenHue 36 kaneHaapHbix mecsaues. Benuuuna uucToro
MECRYHOro 0TTOKa MHBECTMUWOHHLIX Naee onpenenseTcs Kak
GTHOLWEHWE 8 NpoUeHTaX pa3’HoOCTH Konu4ecrea
MHBECTUUMOHHLIX NAeB, B OTHOWEBHWWA KOTOPbIX MO NUUEeBLIM
CcHeTam B peecTpe BnaaenbueB MHBeCTUUMOHHLIX naee Guinv
BHOCEHL! PACXOOHLIe 3anUcK B pasynbTaTe WX NOraweHws nnu
ofmeHa, u KonuuecTea MHBECTULMOHHBIX NASB, B OTHOLIEGHWW
KOTOpPBIX 1O NUUEBLIM CHETAM B peecTpe Bnagenbues
VIHBRCTULMOHHLIX NaeB Dbinv BHECEHB! NPUXCAHLI® 3anucK B
pe3ynsTare UxX BelAau Mnu oOMeHa, 33 KaneHAapHLIA MeCat K
o6WemMy KOMWYEeCTBy BbigaHHbiX WMHBECTMUMOHHLIX naee no

Mynxr 23.2 Npasun Ponaa.

23.2. Tpebosarua nyskroB 23 — 23.1 wacTonwux Npasun
NPYMEHAKTCA ao AaTbl BOIHMKHOBEHWA OCHOBAHWA
npexpawesus Gonpa.
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AaHHBIM peecTpa Bnagensues MHBeCTULMOHHLIX naes Ha
NOCMeAHWA ieHb NPeAbAYLLero KANEHAAPHOTO MECALLE.

Ana uened HacTOAWEro NYHKTA YHUTLIBAIOTCA OEHEXHbIe
CpeacTea, pacrnopsiXeHueé KOTOPbiMM HEe OrpaHuYeHo Ha
OCHOBAHWM PeWeHWA OpraHa rocynapcTReHHOW BRacTu, Ha
KOTOPBIE HE YCTAaHOBNEHO obpemeHeHue, UeHHbie Gymarw,
npaea no NPOAaXe UMK WHOW Nepenavde no ACroBOpPy KOTOPLIX
HE OrPaHUYEHB.

Mywxr 23.3 Npasun ®Ponga

23.3. TpeGosanua nyHkToB 23 — 23.2 HacToawwmx Mpasun
MNPUMEHAIOTCA A0  AaThl  BO3HWKHOBEHWA  OCHOBaHWA
npekpaweHna ®oHaa.

Hexnounts nydxr 23.3 MNpasnun Ponpa

Moanynwxt 9 nyHxta 26 OTCYTCTBORAN B NpPeXHeM
peaaxumm Mpaemun Ponga

MoanyHkT @ nynkra 26 Npaeun Doxga

9) AeHCTBYA B KavecTee ACBEPUTENbHOro
ynpaesnswiero ¢oHOooM, Bnpage npM  YCNOBWM
cobn0AeHNA YCTAHOBREHKLIX HOPMATHBHLIMH NPABOBLIMM
axTamu 8 chepe PUHAHCOBLIX PLIHKOB, HANPABNEHHLIX Ha
OrpPaHW4eHH® PACKDB, JAKNMIOYATL [QOrOROPLI, ABNAIOWHECH
NPOM3IBOAHLIMW (PMHAHCOBLIMA MHCTPYMEOHTAMH.

Mynxr 30 NpaBun ®onga

30. Mo caenkam, coBeptieHHLIM B HapyweHwe TpeboBaHui
noanysktos 1, 3 v 5 nyWwkta 28 Hactoswwmx [lpasun,
Ynpasnaowan KoMmnaHws HeceT obssaTenscTea nuYMO w
OTBEYEABT TOMLKC APWHAANeXaWMuM ek uMmywecTsom. fonru,
803HUKIWIWE NO TakMM OOA3ATENLCTBAM, HE MOMYT MOrawaTtkCs
3a cveT umywiecTea, cocTasnawero Pona,.

Myukr 30 Npaswun ®onaa

30. No cpenkam, cosepwenHsIM B HapyweHwe TpebosaHWil
noanyH«Ta 9 nyHxTa 26 HacToRwmMx Mpasun u noanyHKTos 1,
3 u 5 nyHkTa 28 HacToswwmx Mpaeun, YNpasnaiowwan komMnaxus
HeceT ODR3aTenecTBa NUYHO M OTBBYEET  TONLKO
npUHagnexawmm ei umyuectsoM. [onrw, so3HMKWLKe no
Takum OBA3ATENLCTBAM, HE MOTYT MOrawarthbcA 3@ CHer
MMyLecTea, coctasnawowero PonHa.

Mywnxr 76 Npasun Ponpa

76. MNpr nopave 3aABkM Ha noraweHue WIHBECTULIMOHHBLIX
naes Ynpasnaiouled KomnaHwu W Aredty MAC C6epbanx
CKMAKA, HA KOTOPYID YMEHLLAOTCA pacqyeTHAA CTOMMOCTb,
PaccuMTLIBAeTCH B CNEAYIOIEM NOPAOKE:

- 2 % (pBAa nNpOUEHTa) OT pacueTHOR CTOMMOCTM
WHBBCTULMOHHOTO Nan NpM nogaus 3afBKM HA NOralIeHWe
MHBECTULIMOHHLIX NAGE B CPOK MeHee WNK pasBHeid 180 (cTa
BOCLMUOGCATH) OHAM CO OHA BHECEHWA NPUXOOHOW 3anucu B
peecTp Bnagensues WHEECTUUWOHHLIX naes Nboro ua naeawix
WHBECTULMOHHBIX DOHOO0B, YKA3aHHLIX B NyHKTE B89 HaCTOALMX
Mpasun, npu 3T0M, OOMEHH MHBECTMUMOHHLIX Naes,
COBEPLWEHHLIX MHBECTOPOM, He RABMAKITCA OCHOBAHMeM ANA
NpepLIBAHWA TEHEHUA NAHHOMO CPOKa;

= 1% (0OMH nNpOLEHT) OT PpacYeTHOA  CTOMMOCTM
WHBECTUUMOHHOTD NaA NPU MOAAYE 3IAABKM HA NOralIeHWe
MHBECTULMOHHLIX Naes B8 ¢pok paBHbid wnu Gonee 181 (cta
BOCEMWOEGCATH COHOMY)  AHIO, HO MeHee 732 (cemucor
TPHAUATH OBYX) AHEW CO AHA BHECEHWA MPUXOAHOR 3anncK B
peecTp snafenbues MHBeCTHUWOHHLIX NAeB NGoro U3 naeswix
WHBOCTULMOHHBIX (HOHZOB, YKA3AHHLIX B NyHKTE 89 HacTOALMKX
Mpasun, npu 3ToM, OOBMEHLI WHBECTMUMOHHMBIX naes,
COBEPLISHHLIX MHBECTOPOM, HE RBNAKTCA OCHOBAHWMEM AnA
NPepLIBAHUA TEYBHWA AAHHOMD CPOKa;

- He B3MMaeTcA npM noaadve 3aABKKW Ha NOraweHue
KHBBCTUUNOHHBIX Naes B8 CPOK pPaBHud Wnu Bonee 732
(cemucTam TpuaUaTH ABYM) OHAM CO OHA BHECEHNA NPUXOQHON
3anMcK B peecTp Bnagenbues WHBSCTMUMOHHeIX naes noboro
M3 NAeBbIX UHBECTULUMOHHLIX DOHAOB, yKa3aHHLIX B NyHKTe 89
HacToAwmx Mpaswn, npu 3TOM, 06MeHE WHBRCTULIMOHHBIX Naes,
COBEPWEHHBIX MHBECTOPOM, HE FABNAIOTCA OCHOBAHWeM AnNA
NPepbLIBaHWA TeHEHUA aHHOTO CPOKA.

Mynxr 76 Npaeun ®PoHpa

76. MNpu nopave 3anABKW HA noraweHue MHBECTULMOHHBIX
naes Ynpasnswowei xomnauMu u Arenty FIAO CHepBank
CkMOKa, Ha KOTOPYID YMEHbLIAeTCA pac4yeTHaA CTOMMOCTb,
PacCUMTLIBAETCA B CredyloLieM nopsaake:

- 2 % (aEa DNPOUEHTA) OT PACYETHOW CTOMMOCTM
MHBECTULMOHHOMO NaA npu MOJAYe 3aRBKW Ha MoraeHve
WHBECTUUMOHHLIX Naep B CPOK MeHes wnu pasHeid 180 (cTo
BOCEMbAECAT) OHAM CO [HA BHECEHUR NPUXOAHOW 3aNUCH B8
peecTp ENagenbLes MHBECTUUMOHHBLIX NaeB NBoro wi naesbix
VHBECTULMOHHLIX POHAOB, yKa3aHHbIX B NyHKTe 89 nacToAwmx
MNpasun, npu sTOM, OGMEHH! WHBECTALMOHHBIX naes,
COBEPLIEHHBIX WHBECTOPOM, HE ABNRAIOTCA OCHOBAaMWeM ANA
NPepLIBAHUA TEHEHUA JAHHOIO CPOKa,;

- 1.5 % (opgMa uenan NATL AQECATHIX NpoueHTa) oT
pac4eTHON CTOMMOCTH MHEOCTULMOHHOrO Nas Npu nogaLe
JanBKM HA NOTAWEHWNE WHBECTHUMOHHLIX Naee B CpoK
paBHLIA unu Gonee 181 (cTO BOCEMLAGCAT OQUH) AHIO, HO
MeHee 366 (Tpucta WeCcTLOBCAT WECTL) QHRM CO OHA
BHECEHMA MNPMXOOHOW 3aNWUCH B PpeecTp BRagensuen
WHBOCTULWOHHLIX naes nwoboro w3 NaeBbIX
WHBECTMLMOHHbIX (OHOOB, YyKazaHHMbIX B nyHkre 89
HacTosuwmux Mpasun, npu 3Tom, 06MEHLI MHBECTHLMOHHRLIX
naes, COBEPWEHHLIX WHBECTOPOM, He HABARKOTCA
OCHOBAHWEM ANA NPEPLIBAHWA TEHEHMA AAHHOIO CPOKa;

- 1% {(ocgMH nPOUEHT) OT pacyeTHOR CTOMMOCTW
MHBECTMUMOHHOTO nNas NpW nogave 3amsxM Ha NOraleHue
WHBECTULMOHHEIX NAeB B CPoK paBHbIn unu Gonee 366 (Tpucta
WeCTBABCAT WeCTb) AHAM, HO MeHee 548 (naTkcoT copok
BOCEMb) AHAM CO OHA BHECEHWA NPUXOAHOW 3ANUCH B peecTp
BNagenLUeBs WHBECTULMOHHLIX naes nwboro U3 naesbix
VMHBECTULMOHHLIX JOHA0B, yKkaldaHHbIX B NYHKTE 89 HACTORLWMX
Mpasun, npu  3ToM, O6MEHB  WHBECTMUMOHHLIX nNaes,
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B cny4ae, ecnu MHBECTMUWOHHLIE Nan BbinK 3a4McheHbl Ha
NMuesoW cyeT B  pedynstate oOMEHa no  pelweHno
yNpaBnAwiILed KOMNAaHWM, CPOKM, YKaaHHbIeé B HAaCTOALeM
AYHKT@, WCYUCNAKITCA CO [HA BHECEHWA NPUXOAHOM 3aNKCn Ha
NUUEBOA C4BT NPUCOBAUHEHHOrO (hoHaa.

B cnyvae, ecnv MHBECTULMOHHBIE naK GuiNk 3a4MCNeHsl Ha
NWUEBOA CYET B PE3YNLTATe HACNeA0BAHUA, CPOKM, YKA3aHHbIe
B HacTOAWEM NYHKTE, WCHUCNATCA CO AHA  BHECEHWA
NPUXOAHOW 3aNKMCK MO NULEBOMY CHETY HAcneponaTens,

B cnyyae, ecnu no peweHws Ynpasnawwed KOMNaHum
6BINe  OCYWSCTBNeHo ApobneHMe WHBECTMLMOHHLIX naes,
CPOKM, YKA3aHHBIE B HACTORLLEM NYHKTE, UCHUCMRIOTCA CO AHR
BHECEHMA NPUXCAHOW 3anWcM B peecTp  BNagensues
WHBECTHUMOHHLIX Naes PoHaa.

CKnaka He BIMMAETCA NPM NOQAYE 3asBku Ha NOTraWeHue
MHBECTUUMOHHLIX NAaeB HOMMHAMNLHLIM - AepKaTeneMm  Wnu
£A0BEPUTENLHBIM YTPaBAAIOLLNM.

MNpu nogave 3aseky Ha noraweHwe MHBECTULMOHHLIX Naee
areHTy AxumoHepHoMmy ofWecTBy KOMMepdeckomy GaHky
“‘Cumnbanx” pacyeTHas CTOMMOCTb WMHBECTMUMOHHOrO nas
YMEHbWABTCA HA CKMAKY & pasmepe 3 % (Tpu npouewra) or
pacHeTHOR CTOMMOCTH MHBEeCTMUMORHOrO nas.

Mpu pac4ete KONWYECTBA WHBECTMUWOMHBIX naes, K
KOTOPOMY NPUMEHRAETCA NOPAAOK B3UMAHWUA CIOOK, YKA3AHHBIA
B HAcTOALIEM MyHKTe, NpUMeHseTcR MeTtoa ydveta ¢MPO (s
nepeyld ouvepear CMUCLIBAIOTCA  WHBECTUUWOHHLIE AW,
33YMCNEHHBIE HA NUUBBOA CYAT NEPBLIMK MO BPEMEHU).

COBEpPWEeHHBIX WHBECTOPOM, HE RBNAIOTCA OCHOBAHMEM ANA
NPepbLIBAHNA TEYEHURA JAaHHOro CPoKa;

- 05 % (vonb uenbix NATL AEGCATLIX NPOLBHTA) OT
PACHETHOW CTOMMOCTH WHBOECTHLUMOHHOIO Nas nNpW nogade
3a8BKW HA NOralleHWe WHBECTHUMOHHLIX MAGE B CPOK
pPaBHbIA MNK Gonee 548 (NATLCOT copok BOCeMb) AHAM, HO
MeHee 732 (CoMbLCOT TRHLGUATL ABA) AHAM CO AHA BHECEHHA
NPUXOAHON 3anucy B peecTp BRagenbues
WHBEBCTHLIMOHHbLIX naee moboro H3 naeabix
WHBBCTHUMOHHLIX (OHAOB, YXasaHHbIX B NyHkTe 89
Hacroawmx MNpasun, npu 3Tom, 06ME8HLI HHBECTULIMOHHBIX
naes, COBEPWEHHbIX WHBOCTOPOM, He ABAAITCA
OCHOBaHWEM ANA NPepLIBAHWA TOUOHHA OAHHOIO CPOKA;

- He B3MMaeTCA NpY NOOAYe JAABKA HA NOTALIEHWe
KHBECTMUWOHHLIX Naee B CPOK pPaeHbIA unu bBonee 732
(cemMbCoT TpMauaTh ABa) AHAM CO AHA BHECEHMA NPUXOOHOM
3aNKCcKH 8 PeecTp BNaAeNbLEs WHBECTULMOHHLIX naes nwboro
M3 MaeBbIX MHBECTULMOHHEIX (DOHAOB, YKa3aHHLIX B NyHKTe 89
HacToawmx [paeun, npu 3Tom, OBMEHBI WHBECTULMOHHBIX
naes, COBBPLIBHHLIX UHBECTOPOM, HE RBRRIOTCA OCHOBAHWOM
ANA NPEpLIBAHWA TEYEHUA AAHHOIO CPOKa.

B cnyuae, ecnv WHBECTUUMOHHLIE Nau BuiNK 3auncneHbl Ha
AXUEBOA C4eT B pesynbTate ofMeHa n[o  pelweHnio
YNPasNAOWEeA KOMNAHWK, CPOKWM, YKA3aHHLIE B HACTOAWEM
NYHKTE, UCHUCNAIGTCA CO AHA BHECEOHWA NPUXOOHOW 3aNKCK Ha
NUUEBDA cYeT NPUCOSAMHEHHOMO oHAA.

B cny4ae, ecnu WHBECTMUMOHHLIE Nau BLINK 3a4MCNeHL! Ha
NWUEBOA CUHeT B PeIYNLTATe HACNEAOBAHUA, CPOKW, YKA3aHHLIE
B HACTOAWEM DNYHKTE, WCYMCRAITCA CO OHA  BHECEHMA
NPUXOQHOA 3aNUCH NO NMUGBOMY CYeTY HacnesoaaTens.,

B cny4ae, ecnv no peweHUd YNpapnsoweih KOMNaHWM
Owino  ocyulecTsneHo ApoBNeHWe WHBECTUUMOHMLIX naes,
CPOKW, YKA3aHHBI@ B HACTOALLEM NYHKTE, MCYMCNAKTCA CO OHA
BHECEHMA MPUXOAHOW 3anMCM B  PEeCTp Bnaaenbues
UHBECTULUMOHHLIX naes Ponpa.

Ckuaka He BIMMABTCA NpW NOAave 3aABKM Ha NOTaleHUe
WHBECTMUMOHHBIX N2BB HOMUHANGHLIM - AEPKaTeneM  vnw
AOBEPUTENbHLIM YNPABNSAIOWMM,

Mpy nonave 3asexu Ha noraweHue MHBECTUUWOHHEIX Naee
areHTy AKUuMOHepHOMY oOBLWECTBY KOMMepHeckoMy BaHky
“Cutubank” pacyeTHas CTOMMOCTe WMHBECTHUWOHHOTO nas
YMEHLWARTCA Ha CKMAKY B paamepe 3 % (Tpu npoueHTa) OT
pacqeTHON CTOMMOCTH MHBECTUUMOHHOMO nas.

MNpu pacuete «kONWYECTBA WHBECTMUMORHLIX NaeB, K
KOTOPOMY NDUMEHAETCA NOPRACK BIMMAHUA CKMAOK, YKA3AHHLIA
B HacTOALLEM MYHKTe, NpumeHaeTca MeTtog ydeTta dPUOO (e

nNepeyil o4epefb CIMCLIBAITCA WHBECTUUMCHHLIE  nawu,
38YUCTIBHHLIE HA NMUBBOA CHET NEPBLIMK NO BPEMEHM).

Mynxr 103 Npasun ®onpa flynxr 103 Npasun Pouga

103. 3a cuer wMywecTea, cocTasnsowero ®owa, Ja cueT HmylecTea, COCTaBNALED Pona,

BBINNAYMBAKTCA BO3HATPAKOEGHUA YNPABNAWEA KOMITaHUM B
pasmepe 2 (ABa) NPOUSHTA OT CPEAHErOACBOR CTOMMOCTW
4iCcThix  axtweoe  PoHAa, onpedensemod B NOpAAKe,
YCTaHOBNBHHOM HOPMATUBHLIMK aKTaMK 8 cthepe DUHAHCOBbIX
PbiHKOB, a Take CneunanuiupoBaHHOMY ABNOIUTADMIO,
PerucTpaTopy, AyanTOpCKow opravuaauuu 8 paamepe He Gonee
015 (Hone wuenbiXx DNATHARUATE COTLIX)OT CPeAHErcnoBOM
CTOMMOCTH YMCTbiX aKTHBOB PoHAa, ONpeaenseMoil B nopaaxe,
YCTAaHOBNEHHOM HOPMATUBHLIMW aKTamy B chepe (PUHAHCOBLIX
PbiHKOB.

BbINNAYUBAIOTCA BOIHAMPAKASHWA YNPaBNAIOLIGR KOMNAHWM B
pasmepe 1 (0OMM) NPOUEHT OT CpeaHEeroQoBON CTOWMOCTH
HMCTLIX  axTwaoB  DoHOA, ONPeASNAEMOW B NOpRAKe,
YCTaHOBNEHHOM HODMATUBHBIMU aKTamu B chepe pUHAHCOBLIX
PbIHKOB, a Tawkke Cneuwanu3MpoBaHHOMY O8NO3UTAPUIC,
Perwctpatopy, AyQUTOPCKON OpraHM3auvm B pasmepe He Gonee
0,15 (HONe uenbtx NATHAOUATE COTLIX)OT CPEeAHErofoBOM
CTOMMOCTH HYUCTLIX aKTWB0R POHAA, ONPeAENAEMOA B NOPAAKE,
YCTAHOBMEHHOM HOPMAaTHBHBIMK aKTamw B cchepe hUHaHCoBRLIX
PLIHKOE.
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107. Pacxogw, He npeaycMoTpeHHbie nydkTom 106
HacToswux [Mpasun, a TaKke BOIHAMPANKAGHMA B YacTh
NpesbUeHUA Pa3MepoB, yKkalaHHbIX B nydkTe 103 HacToswmx
Mpaevn, wnu 2,15 (aBe uenbix NATHAALATL COTLIX) NPOUBHTOR
CpeaHeroqoBoOM  CTOMMOCTM  YMCThIX  aktmeaoe  PoHAa,
BLINNAYMBAKOTCA YNpasnAwLeA KoMnaHved 3a cyeT CBOMX
cobCTeEHHBIX CpeacTe.

107. Pacxogel, He nApeaycmoTpeHHwe nyHktom 106
HacToAwux [MpaBun, a TAKKe BO3HArpaMaeHWs B 4acT
NpeBblleHWA pa3sMepoB, YKalaHHwX B nyHkTe 103 HacToswmx
MNpaewn, wnun 1,15 (ogna uenan nNATHAgUATL COTHLIX)
NpoUeHTOB CPeAHBroACBOM CTOMMOCTH YUCTLIX aKTaos QoHAa,
BBINNAYUBAIOTCH YNPABNAIOWEA KOMNAHWEW 38 CYeT CBOMX
coBCTBeHHBIX CPeacTB.

NyHxr 127 lMpasun Poxga

127. HanoroobnoxeHwe fgoxonos OT  onepauud ¢
WHBECTULMOHHEIMKU NasMK Bnagensues WHBECTMUMOHHBIX naes
~ (hranyeCcKMx NUI OCYLLECTENABTCA B COOTBETCTBMU C rMaBon
23 Hanorosoro Kogekca Poccwitckod ®egepauuu, MNpu atom
YNpasnaowan KOMAaHWA ABNRETCA HANOMOBLIM areHTOM.,

HanorooGnoxeune goxoace (npwBbinu) OT onepauvi ¢
MHBECTULMOHHLIMK NasMy BNaaensues VHBeCTULMOHHLIX naes
- IOPMAKYBCKMX NWY OCYLLECTBNABTCA B COOTBETCTBMU C FNaBoi
25 Hanorosoro Kogexca Poccuitckoin ®eaepauuu.

Myuxr 127 Npaewn ®onga

127. HanorooGnoweHWe A0x040B OT onepauMi ¢
MHBBCTHUHOHHHMH nNasMK Bnaaencues MHBGCTHL{HOHHHX naes
- (PM3MYECKWX NUL OCYLISCTBNASTCR B COOTBETCTBMM C rNasoit
23 Hanorosoro Kopekca Poccuiackod depepaumu. Mpu atom
Ynpaenawwan KOMNAHWA ABNABTCA HANCrOBbLIM Aar@HTOM.

Hanorcobnoxenvwe poxogoe (npubuin) 0T onepauMi ¢
MHBECTUUMOHHEIMU NasMU BNAAENbLEeR MHBECTUUMOHHBIX Naes
- KIPUAWYBCKAX NKL OCYWECTBNABTCA B COOTBETCTBUM C rNaBoi
25 Hanorosoro Koaekca Poccuiickoih Pegepauum.

Bnageney UHBeCTUUNOHHBIX NaeB — PHUINYECKOe NKLO,
y XOTOPOrc M3IMEHMMCR CTATYC HANOroBOro PeIMAEeHTA
{(vepeangenta) Poccurckon Pegepaunn Ha gaty nogayM
3aMBKM Ha noraweHue MHBBCTMUMOHHLIX naes, obnAzaH
YBEAOMKTE YNPaBNAKILYIO KOMNAHMIO 06 W3IMEHeHMM
YKa3aHHOrO CTaTyca # NPegqocTaBWTs YNpPaBNAEeH
KOMMAHUW noaTeepXAAOLWKE TaKoe HIMEHEHNWE
AOKYMOHTHI H8 no3gHes AQatkl nogaur 3JafABKM Ha
noraweHne MHBECTHLHOHHBIX Naes.

Bnagennues MHBECTMLUMOHHBIX NaeB — dU3KNYecKoe
nuuo obRayeTcA BO3MECTHTE YNPasnAWEeA KOMNaHMMK
nobtsle y6LITkM (BKNIOYAA HEOOMMKM, NEHW, NPOLUBHTLI,
wrpadbl), KOTOPbLIE BOIHWUKHYT ¥ YNpasnAwowen KOMNauu1
BCReACTBUEG Hapywenwa Bnagensuem WHBECTHUHOHHBIX
naes - huanveckum nAYOM obAzaTenbcTs,
npegycmMoTpeHHeIX abzauem 3 HacTonwero nyskra Mpaeun.

MeHepanbHbik AUpPeKTOP
AO «Céepbank YnpasneHne AxTuBammu»

E.lO. 3anues
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