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Crapan pefakumsa

HoBasa pefakuna

Ha TUTYNbHOI CTpaHuLe:
NPABWIAA OOBEPUTENBLHOIO YNPABJIEHWA

OTKpBITHIM NaeBbIM MHBECTULMOHHLIM (hOHAOM
PbIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB
«TPUHOWUKO Mnoban.py> nof ynpaeneHueMm
AkuuoHepHoro o6ujecTea «Ynpasnsiowias
Komnanus TPUHOUKO»

Ha TuTynbHoi# cTpanuLie:
MPABWJIA AOBEPUTENIBHOIO YNPABJ/IEHWA
OTKPLITLIM NaeBbiM MHBECTHLWOHHDIM doHpoM

PbIHOUYHbIX (PMHAHCOBBIX MHCTPYMEHTOB
«TPUMHOUKO Tnoban.py>

1. MMonHoe HasBaHWe naeBoro WHBECTWLMOHHOMO
donma (manee - onp):  OTKpLITHIA  Naesoil
WHBECTULMOHHBIA  (hOHA  PBIHOYHBIX  (IMHAHCOBBIX
WHCTPYMEHTOB «TPUHOUNKO CnoGan.py» noa
ynpaBneHneM AKUMOHEpHoro obLiecTsa «Ynpasnsiowas
Komnanus TPUHOUKO:,

1. [onHoe HaseaHWe Maesorg WMHBECTULMOHHOTO
downa (sanee - oHA): OTKpbITEIA ~ Naesor
WHBECTULIMOHHbIE  (OHA  PbIHOYHBIX  (PUHAHCOBbIX
uHcrpymeHTos «TPUHOUKO Fnoban.py».

21. MHEECTULMOHHONM MNONUTMKOW  ynpaBnsiowed
KOMMaHWN SBASIETCA AONTOCPOYHOE BNOXEHUE CPEACTB B
LieHHble ByMarn U KpaTKOCPOUHOE BNIOXKEHWe CPEACTB B
MMYLLECTBEHHbIE MPpaBa U3 (PbIOYEPCHBIX U OMUMOHHLIX
[IOroBOPOB (KOHTPaKTOB).

WMywecTBeHHble npaBa M3 (DbIOYEPCHBIX N
OMNLMOHHBIX JOrOBOPOB (KOHTPAKTOB) MOMYT COCTaBMATb
aKTMBbl (DOHAa NpW YCNOBUM, YTO YKa3aHHble A0roBopel
3aK1l04eHb Ha Toprax (hOHAOBLIX, BaMOTHBIX GrpX B
COOTBETCTBUM C YTBEPKAESHHBLIMW UMK CeLiuduKaLuaMy,
onpeaensioLLmnMm CTaHAapTHbIe ycnoBus
COOTBETCTBYIOLMX AOrOBOPOB (KOHTPAKTOB).

21. WHBECTMLMOHHOI  MOMMTMKOI  ympaBasioLien
KOMMaHUM SIBNSETCA AOMrOCPOHMHOE WM KPAaTKOCPO4YHOe
BMOXEHWEe CPEACTB B LEHHble OyMary W npou3BOAHbIE
¢hrHaHcoBbIE WHCTPYMEHTHI, npeaycMOTPEeHHbIe
HacrosawmmKn  [paBunamn. Cpenku € Npov3BOOHBIMW
(PMHAHCOBLIMUA MHCTPYMEHTaMK MOMyT 3aKio4aTsCa Ha
OpraHu30BaHHbIX TOprax GupXHn B Poccuiickoin ®eaepauimn
/WK MHOCTPaHHOM BUPHK, COOTBETCTBYIOWEH
TpeGosaHmsiM  nyHkta  22.1.1  [lpaeun,  cornacHo
YTBEDKAEHHBIM UMW creundurkaLmsamy, onpenensiowmmMy
CraHgapTHble  YCNOBUS  COOTBETCTBYIOWMX  CAEMOK

(aorosopos).

22, OObLeKTbl WHBECTMpOBaHUA, WX CoCTaB W
onucaHue. :

22.1, WmMyulecteo, coctasnsiowee  (oHa,
MOXET BbITb UHBECTUPOBAHO B: . :
22151 AxTuBbI, JOnyweHHble | K

OpraHW3oBaHHbIM TopraM (UnY B OTHOLEHWM KOTOPbIX
BupMeil  NpURATO  pelleHrne O BKIKYEHMW B
KOTMpOBaNbHbIE Crucku) Ha 6upxax  Poccuiickon
degepaumn 1 Gupxax, pacnofioXEHHbIX B MHOCTPAHHbIX
rocyapcTsax, SBAAIOWMXCA YneHamu  EBpasuiickoro
akoHoMmueckoro  cowza  (EA3C),  OpraHusaunu
SKOHOMMYECKOro coTpyaHMuecTsa U passutus (O3CP),

- Esponelickoro coio3a, Kutaa, Unaum, Bpasunnm, HOxHO-
AdpukaHckoll Pecnybnuku  (panee - WHOCTPaHHbIE
rOCYOapcTBa) W BKMKOYEHHBIX B CNEAYIOLUMH MepeyeHb
MHOCTPaHHbIX BrpK:

22. O6beKTbl MHBECTMPOBaHMS, WX COCTaB W
OnUCcaHne.

22.1. Mmywecrso,  cocTasnflowee  OHA,
MOXET BbITb MHBECTMPOBAHO B!
22.1.1. AKTMBBI, JonyLieHHbIe K

OpraHu3oBaHHbIM TOpraMm (MW B OTHOWEHWM KOTOPbIX
Gupkell  NPUHSTO  peleHne O  BK/IOYEeHUM B
KOTMpOBasbHbIE  CMMCKK) Ha  Bupkax  Poccuickoil
®depepal U BUPKaX, PACMONOKEHHBIX B WHOCTPAHHbIX
roCyAapcTBax, OTBEYAILLMX YCIIOBUAM, NPEAYCMOTPEHHbIM
Ykasanuem Banka Poccuw ot 05.09.2016 N2 4129-Y «O
coctaee WM CTPYKType  aKTMBOB  aKUMOHEPHbIX
WMHBECTUUMOHHLIX  (DOHOOB M @KTMBOB  MaeBbiX
WMHBECTULMOHHbIX choHOoB>, 33 WCKJTII0YEHHEM
MHBECTVLMOHHLIX Naes (hoHAOB ANS KBaNnUOULIMPOBAHHbIX
MHBECTOpOB:




1) AduHckas Bupka (Athens Exchange);

2) benopycckas  BanioTHO-(OHAOBas  Gupxa
(Belarusian currency and stock exchange);

3) Bombelickas doHaosan Gupxka (Bombay Stock
Exchange);

4) bypanewrckas ¢oHaosas 6upxa (Budapest Stock
Exchange);

5) Bapwasckas coHgoeas otupka (Warsaw Stock
Exchange);

6) BeHckas congoBas OGupxa (Vienna Stock
Exchange);

7) BeHuypHas cdoHaoBas 6upxa Tudcdkc (KaHaga)
(TSX Venture Exchange (Canada));

8) TlowuKkoHrckass doHaoBasa 6Gupxa (The Stock
Exchange of Hong Kong);

9) [Ny6aiickas doHaosas Bupxka (Dubai Financial
Market);

10) EepoHekcT AMcTepaam (Euronext Amsterdam);
11) EBpoHekcT bptoccens (Euronext Brussels);

12) EBpoHekcT JccaboH (Euronext Lisbon);

13) EepoHekcT JloHgoH (Euronext London);

14) EBpoHekcT Mapux (Euronext Paris);

15) WpnaHackasa douposas 6upxka (Irish Stock
Exchange);

16) WranbsiHckas doHposan bupxa (Italian Stock
Exchange {Borsa Italiana);

17) WoxarHecbyprckas doHgosasn Bupka
(Johannesburg Stock Exchange);

18) KazaxcraHckas coHgosas Gupxa (Kazakhstan
Stock Exchange);

19) Kunpckas doHgosas 6Gupka (Cyprus Stock
Exchange);

20) Kopelickas choHaosas 6upxka (KelAp3kc) (Korea
Exchange (KRX));

21) Koipreisckas coHgoBas 6upxa (Kyrgyz Stock
Exchange);

22) NowHpoxckas doHgosas 6upka (London Stock
Exchange);

23) NwbnsHckas cdoHaosas 6upxa (Ljubljana Stock
Exchange);

24) IMokcemByprekasn doHgoBaA Brpxa
(Luxembourg Stock Exchange);

25) ManbTuiickas doHgoeas Bupka (Malta Stock
Exchange);

26) MekcurkaHckas doHaosas 6upxa (Mexican Stock
Exchange); >

27) Hacpak O3M3KC ApMeHuMs {NASDAQ OMX
Armenia);

28) Hacgak O3M3kc BunbHioc (NASDAQ OMX
Vilnius); , ;

29) Hacpak O3m3kc Wcnangua (NASDAQ. OMX
Iceland); : : :

30) Hacpak 03m3Ikc KoneHrareH (NASDAQ OMX
Copenhagen);

31) Hacpgak O2m3kc Pura (NASDAQ OMX Riga);

32) Hacpmak 03M3kc Crokronsm (NASDAQ OMX
Stockhalm);

33) Hacaak O3m3kc TannuH (NASDAQ OMX Tallinn);

34) Hacgak 029m3kc XenbcuHiku (NASDAQ. OMX
Helsinki); '

.70 I i 18 Huxecneayiowne LeHHble Gymaru:

a) UHBECTMLMOHHbIE Mau UMK aKUMW  UHOCTPaHHbIX
MHBECTULIMOHHbIX (DOH/0B B CAyYae, ecnu:

i.  NpUCBOEHHBIN UM KoA CFI cornacHo
MexayHapogHoMmy crangapty ISO 10962:2001, wmeer
cneayiolimMe 3HaudeHus: nepBad 6ykea — 3Ha4eHue «E»,
BTOpaa — 3HadeHwe «U», Tpetba — 3Ha4eHne «O» unu
«C», vereepTan — «I» unn «G» unu «M», natas — «R»
unu «S» unnm «M» unu «C» unu «D», 33 UCKIOYEHWEM
cny4yaes, Korga wecras 6yKBa WMeeT 3HadeHue «Z» Win
«A»;

nmbo

i. NpWCBOEHHBIIA M koA CFI cornacHo
MexayHapogHoMmy crangapty ISO  10962:2015 wmeer
cnegylowme 3HadeHus: nepeas bykea «C», BTopas byksa
— «I» wnn «E» unn «M», Tpetba — «0O» unu «C»,
yeTtBepTas — «I» unu «G» UnK «J», nataqa — «R» unu «B»
Wnn «E» Unn «\» UnK «L» unu «C» unn «D» unu «F» unu
«lK» mnnM «M» unm «X», Npu ycnosuK, 4Yto wectas 6yksa
3HAYEHNE «X»;

b) akumu WUHBECTULIMOHHBIX (hoHaoB, ecnu
npuUcBoeHHbI MM kog CFI cornacHo MexayHapogHoMy
craHgapty 150 10962:2015 vmeeT cneayiome 3HaYeHus:
nepean bykea «C», BTopasa OykBa — «I» wnu <«E» wunu
«M», TpeTbs — «O» unu «C», vetsepTas — «I» unu «G»
unKn «J», naTas — «R» unm «B» unu «E» unu «\Vs» unu «L»
unu «C» unn «D» unm «F» unn «K» unm «M» unmn «X»,
npy YCNOBWMK, YTO WecTas GyKea MMEET 3HaueHue «S».

€) WHBECTULMOHHbIE Nan WHBECTULUMOHHBIX (POHAOB,
ecnM  npucBoeHHbIi  wM  kog  CFI  cornacHo
mexagyHapogHoMmy ctaHgapty ISO  10962:2015 wmeeT
cnegyowme 3HaveHus: nepeas 6ykea «C», BTOpas Oyksa
— «I» ym «E» nnm «M», Tpetba — «O» unn «C»,
yeTeepTas — «I» UNU «G» UnK «J», natasg — «R» unu «Bx»
unn «E» unu «\» unu «L» unu «C» unu «D» mnu «F» unn
«K» unm «M» unm «X», nNpu ycnoBuM, 4YTo WecTasa Gykea
VMMEET 3Ha4eHune «U».

22.1.1.2 AONrOBbIE WHCTPYMEHTLI @ UMEHHO:!

d) obnvraunMn poCcCHICKMX 3MWTEHTOB, B TOM YMCIIE,
Buprkesble 0BAUraLuK POCCUACKUX IMUTEHTOB;

€) rocyAapcTBeHHblE LUEHHble Oymaru CybGbeKToB
Poccuiickon Degepaunmyd M MYHULMMAJBHBIE  LEHHbIE
Bymaru;

f)  obnurauwu WHOCTPaHHBIX 3MUTEHTOB 7]
MEXAYHapoaHbIX (hMHAHCOBbIX OpraHU3aLmid,

22,1.1.3. 8KUMM  aKUMOHEPHbIX WHBECTULMOHHbBIX
(OHOCB W WHBECTMUMOHHBIE Mau 3aKpbIThiX, OTKPbITLIX,
WHTEPBaNbHBIX W BMpPXKEBbIX MNaeBblX WHBECTULMOHHBIX
¢hoHOoB, OTHOCALWMXCA K KaTeropn (hOHAOB PbIHOYHBLIX
hUHAHCOBbLIX UHCTPYMEHTOB;

22.1.1.4. MNOMHOCTLIO ornayeHHble aKLnK
POCCUMICKMX aKUMOHEPHbIX OBLeCTB, 33 WCKNoYeHueMm
AKLUMWIA aKLUWOHEPHBLIX WHBECTULMOHHbIX (oHAOB (pnanee —

AKLMU. POCCUINCKMX aKLMOHEPHBIX 06LLeCTB);

22.1.1.5; NONHOCTbLIO onnaveHHble aKumu
WHOCTPaHHbIX aKLIMOHEPHbIX OGLIECTB, 33 WCKNIOYEeHUEM
akuuid, ykasaHHbIx B n. 22.1.1.1 Mpasun;

22.1.1.6.  poccuiickue 7 WHOCTPaHHbIE
fEeno3vTapHble  PacnWckh  Ha  LeHHble  Bymary,
NPeayCMOTPEHHbIE HACTOSLMM NYHKTOM;

221 127, NpoOM3BOLHLIE (uHaHcoBble
MHCTPYMEHTEI MPKU YCNOBUM, YTO U3MEHEHUE MX CTOMMOCTH
3dBUCKUT OT M3MEHEHWA CTOMMOCTW dKTWUBOB, YKa3aHHbIX B
nyHkTax 22.1.1.1 = 22:1.1.6, 22.1.2 1 22.1.3 Npasun (B
TOM yucone W3IMEHEHIMA 3Ha4yeHusa WHAOEKCa,




35) HauwowaneHas WHguiickas coHgosas Gupxa
(National Stock Exchange of India);

36) Hbto-Mopkckas coHposas Gupxa (New York
Stock Exchange);

37) Hblo-Wopkckas doHposas 6upxa Apka (NYSE
Area);

38) Hblo-Mopkckas doHgosas Gupxa obnuraumit
(NYSE Bonds);

39) Ocakckaa coHpgoeana Gupra (Osaka Securities
Exchange);

40) CuwHranypckas coHaoeas 6upxka (Singapore
Exchange);

41) Crambynbckas ¢oHgosas bupxa (Istanbul Stock
Exchange {Borsa Istanbul));

42) TaieaHbckas ¢oHaosas Gupxa (Taiwan Stock
Exchange);

43) Tokuiickas coHaosas ©Gupxa (Tokyo Stock
Exchange);

44) YkpauHckas 6upxa (Ukrainian Exchange);

45) ®ongoeas 6Gupka BapcenoHbl (Barcelona Stock
Exchange);

46) ®oHaoBas ©Gupxa bunsbao (Bilbao Stock
Exchange);

47) ®ongoeas 6upxa bBMIM 3HA 3 bosecna
(Epasunns) (BM&F BOVESPA (Brasil));

48) ®oHaoBas Bupxa byaHoc-Alipeca (Buenos Aires
Stock Exchange);

49) ®doHgosas 6upxa BaneHcum (Valencia Stock
Exchange);

50) doHgosas 6upka [peTal (TaikBaHb) (GreTai
Securities Market (Taiwan));

51) ®oHpgosas 6Gupxka Mappuaa (Madrid Stock
Exchange);

52) doHposaa 6upka Hacgak (The NASDAQ Stock
Market);

53) ®oHpoBas Gupxka Ocno (Oslo Stock Exchange
(Oslo Bors));

54) ®oHgoeas Gupxa NOTC (Ykpauna) (PFTS Stock
Exchange (Ukraine));

55) Moupomas 6upwa CaHtearo (Santiago Stock
Exchange);

56) ®oHpgoBas GBupka  CaynoBcKoii
(Tapasyn) (Saudi Stock Exchange (Tadawul));

57) ®oHfoBaa 6upxa Tens-Asusa (Tu3i3cH) (The
Tel-Aviv Stock Exchange (TASE));

58) ®ongosas Gupxa TopoHto (Toronto Stock
Exchange);

59) doHaoBas Gupxa XowuMnHa (Hochlmlnh Stock
Exchange);

60) doHpoBas Gupwa INICIKC (Aacrpanuﬁ) (ASX
(Australia));

61) doHpoBas 6Upxa H33A3KC (Hosan 3enaHnma)
(NZX (New Zealand));

ApaBun

62) ®paHkdyprckan doHaoBas 6Gupxka (Frankfurt.
Stock Exchange);
63) UYwukarckas oHpoeas Bupxa (Cu3iAuSKc)

(Chicago Stock Exchange (CHX));

64) [Wanxalickas hoHpoeas Gupxa (Shanghai Stock
Exchange);

65) Lleeiuapckas doHpoBas Gupika 3cAM3Kc (SIX
Swiss Exchange);

. roCyAapcTs,

paccuUUTLIBAEGMOrO WCXOAA W3  CTOMMOCTU  yKa3aHHbIX
aKTMBOB), @ TalKe OT BEeNUYUHbI NPOLEHTHLIX CTABOK,
YPOBHS UHMAALMU, KYPCOB BasioT.

22132, MHBECTULMWOHHBIE Mau OTKPLITLIX NaeBbiX
WMHBECTUUMOHHBLIX (DOHAOB, OTHOCAILUMECH K KaTeropum
(OHAOB  PLIHOYHBLIX (DUHAHCOBBIX WHCTPYMEHTOB, He
nognagaiolive nog onucasne nyHkTa 22.1.1 HacToAmx
Mpaewn;

22. 1.3 MHCTpYMeHTbl  AEHEXHOro phlHKa, a
MMEHHO: AEHEeXHbIe CPEACTBa B PYONsX W B WHOCTPaHHOM
BaNOTeé Ha c4eTax WM BO BKnagax (penosutax) B
POCCUIACKMX KPEAWTHLIX OPraHu3auMax W WHOCTPaHHbIX
IOPWAMYECKMX — NUUAX, NpU3HaHHbBIX  6GaHkamK Mo
3aKOHOAATENLCTBY  MHOCTPaHHBLIX  FOCYAapcTe,  Ha
TEPPUTOPUM KOTOPBLIX OHW 3aperucTpupoBaHbel (fanee -
MHOCTpaHHble  GaHkW),  AEMO3WTHbIE  CEPTUUKATbI
POCCUMHCKMX KPEAWTHBLIX OpraHMsauuiA W MHOCTPaHHbIX
6aHKOB WMHOCTPaHHbIX [OCYAApCT8, rOCYAapCTBEeHHbIe
LeHHble ByMaru Poccuiickoi ®efepaunv W WHOCTPaHHbIX
rocyaapcTe, TpeboBaHUA K KPeAWTHOW OpraHu3auuu
BEIMNATMTE  AEHEXHLIW  3KBMBANEHT  ApParoueHHbIX
METANNOB NO TEKyLWeMy Kypcy, He noanajatoliue nog
onucaHne nyHkta 22.1.1 Hactoawwmx [paeun, 3a
MCKMIQUYEHMEM LieHHbIX Bymar, npegHasHa4yeHHblX A4
KBanuMpULUMPOBaHHBLIX WHBECTOPOB. MpU 3TOM AEHEXHble
cpeacteBa BO BKAagax (4enoautax) B POCCUICKMX
KpeauTHBIX OpraHM3auusax W WHOCTpaHHbIX GaHKkax MoryT
BXOAWTb B COCTaB (boHAA, TOMbKO MpW YCNOBMM, Y4TO B
CnyyYyae [OCPOYHOrO pPacTOPXKEHWA YKasaHHOro Aoroeopa
POCCMIACKAs KpeaWTHas OpraHu3auus WAKW WHOCTPaHHbIN
GaHk obszaHa (06s3aH) BepHYTb CyMMy BKI2Aa
(neno3wuTta, OCTaTKa Ha CYeTe) W MPOUEHTHl NO HeMmy B
CPOK, He NpeBbiwaiowyii 7 (Cemb) paboumnx aHeil.

22.1.4, Mpaa TpeboBaHWs W3 [OroBOPOB,
3AKI0YEHHBIX AN Lenell 0BepUTEeNLHOro YrpasneHus B
OTHOLUEHMM aKTUBOB, YKa3aHHbIX B NMyHKTe 22 MMpasun.

22.1.5, WMHble aKkTuBbl, BRIOYaEMbieé B COCTaB
aKTMBOB (hOHAA B CBA3M C ONNATOW Pacx0AoB, CBA3AHHbIX
C AOBEPUTENbHLIM ynpaBnieHnem WMYLLECTBOM,
COCTaBNSAoWUM hoHA,

22.2. Ivua, 06A3aHHbIE NO:

22.2.1. LleHHbiM  6yMaraM, ykasaHHblM B
noanyHkTax a), b) nynkra 22,1.1.2, 22.1.1.3, 22.1.1.4,
nyHkre 22.1.2. HactoAwmx [lpaBun, a Tawke no
OEMo3UTHbIM -~ CepTUMKATEM  POCCUIACKMX  KPeAUTHBIX
OpraHusaumii,  rocyAapcTBeHHbIM  LeHHbiM  Gymaram
Poccuiickoii  deaepaumK, ToCyfapCTBEHHBIM — LIEHHBIM
Bymaram CYOBLEKTOB Poceuiickoi degepaumu,
MYHULMNANbHBIM LUeHHbIM  BymMaram,  POCCMACKWM
[eno3uTapHLIM pacnmckam [OMKHbI 6bITb
3aperncTpupoBaHsbl B Poccuiickoil ®egepaumm;

222 LeHHbim  GymaraMm, YyKasaHHbIM B
nyHkrax 22.1.1.1, noanyHkTe ¢) nyHkra 22.1.1.2, 22.1.1.5
Hactoawwmx - [MpaBun, a Tawke N0 AEnO3UTHLIM
cepThdrKaTaM  MHOCTpaHHbIX 6aHKOB  MHOCTPaHHbIX
rocyaapCTBEHHbIM UEHHbBIM 6ymaraM
WHOCTpaHHbBIX rocy4apcTs, WHOCTPaHHBIM AENO3MTaPHBIM

pacnuckaMm  AOMKHbl  BbITb  3aperucTpupoeaHbl B
rocyAapcTeax, ABNAOWMXCA  uneHamu  EBpaswiickoro
3KOHOMMYECKOro Colo3a (EASC), OpraHu3aumnm

IKOHOMMYECKOrO CcOTpyaHudecTBa W paseutns (O3CP),
EBponeickoro cotosa, Kutas, WHavm, bpasunui, HMKHO-

AdpukaHckolt Pecnybnukn  (ganee —  WHOCTpaHHbie
rocyAapcTea);
223, MmMyLecTso, cocTasnswuee oA,

MOXET BbiTe MHBECTUPOBAHO B 0BNMrauuu, aMUTEHTaMU
KOTOPbIX MOMyT BbiTh:

2




g6) LlerwkeHbckas doHaosas Oupxka (Shenzhen
ock Exchange),

33 WCKNIOYEHWEM WHBECTULMOHHbLIX Maes (HOHAOB
ans kBanM{ULMPOBaHHLIX WHBECTOPOB!

B 02.1.1.1. nau (akunu) MHOCTPaHHbIX
UHBECTULIMOHHBIX (POHAOB B Cny4ae, ecnv:

i. npucBoeHHbiA wm  kog  CFI  cornacHo
| MexayHapoaHbiM cTaHgaptom ISO 10962:2001, wmeet
| cnegyolive 3HaueHns: nepsas Gyksa — 3HaueHue «E»,
| gropas — 3HaueHne «U», TpeTbs — 3Ha4eHue «0» nunn
«C», naTag — «R» unmn «S» unu «M» vnu «C» unu «D»

nvbo

- ii. npucsoeHHelit wM  koa  CFI  cornacHo
| mexayHapoaHbiM ctaHpaprom ISO 10962:2015 wmeet
cnedylolme 3HadeHus: neppas Gyksa «C», BTOpas
Gyksa — «I» unu «E» mm «M», Tpetba — «O» uam «C,
natan — «R» unm «B» uam «E» uan «V» uim «L» uim
«C» unn «Dx» unn «F» unin «K» unu «M» nuam «xX».

22112, [ONrOBbIE WHCTPYMEHTI;

22.1.1.3. AKUMKM aKUMOHepPHbIX WHBECTULMOHHBIX
()OHAOB M MHBECTULIMOHHbIE Mau 3aKPLITLIX, OTKPBITEIX,
MHTEpBa/bHbIX W GUPXEBbIX MaeBblX WHBECTULIMOHHDIX
- | doHAoB, OTHOCAWMXCA K KaTeropu hOHAOB PLIHOYHbBIX
A (hMHaHCOBbLIX WHCTPYMEHTOB;

22:.1.14. NOJIHOCTBIO onnaveHHble aKUWK
POCCHMCKMX aKLMOHEPHBIX OBLIECTB, 33 WUCK/IOYEHNeM
aKLMI aKLUMOHEPHBIX MHBECTULIMOHHBIX (hOHAOB (danee —
aKUMKM POCCUMCKIX aKUMOHEPHBIX 0BLIECTB);

22.1.1.5. MOMHOCTBIO onnaqveHHble aKkumu
MHOCTPaHHbIX aKLMOHEpPHLIX O6LLECTs;
22.1.1.6. pocchickie 7 MHOCTpaHHbIe

JerosuTapHble  pacnuckW  Ha  UeHHble  Gymaru,
npeaycMOTpeHHbIE HAaCTOSLMM MYHKTOM;

22.1.1.7. NpPOW3BOLHbIE ¢uHaHcoBblE
WHCTPYMEHTbI MpU  YCNOBWMM, 4TO  M3MEHEeHWe WX
CTOMMOCTW 3aBUCMT OT M3MEeHeHWs CTOMMOCTM aKTUBOB,
KOTOpblE MOTYT BXOAMTb B cOCTaB (hoHaa (B TOM 4ncne
M3MEHEHMSI 3HAYEHWs WHAEKCa, PacCUMTLIBaeMoro
WCXOOA M3 CTOMMOCTW aKTWMBOB, KOTOPbIE MOMYT BXOAWTL
B coctag (oHAa), OT BENUYUHLI MPOLUEHTHBIX CTaBOK,
YPOBHA MHDAALWM, KYpPCOB BanIOT.

22.1.2. MHBECTULUMOHHBIE  Maun OTKPbITBIX
NaeBblX WHBECTWLMOHHLIX (POHAOB, OTHOCALUMECS K
KaTeropuu donaos PbIHOYHBIX PUHAHCOBbIX
MHCTPYMEHTOB;

22.1.3. MHCTPYMEHTBI ASHEXKHOro PhIHKa;

22.1.4. Mpasa TpeboBaHWs W3 AOrMOBOPOE,

SAKIIOYEHHBIX ANS LENeid AOBEPUTENBHOMC YNpaB/ieH!A
OTHOLIEHWW AKTMBOB, YKasaHHbIX B HacToALleM

KTe; \ :

92.1.5. WHble akTWBbl, BKIIOYaEMbIE B COCTaB

BoB ¢oHaa B CBA3W C OMIAaTON PacXopos,

A3aHHBIX c A0BEepUTENbHbBIM yrnpasneHvem
CTBOM, COCTaBNAOWMM DOHA. '

K ueHHbIM GymaraM, npegyCMOTPEHHLIM MyHKTaMu
12, u 22.1.3. oTHocATcA LUeHHble 6ymMaru, He
ANajaiowme nop TpeboBaHus nyHkra  22.1.1
Croswmx Mpaewn. :

L 22, Mog  [AOMrOBbIMA  WMHCTPYMEHTaMM
ETH '

)  0BNMraLMK POCCHUIICKIX IMUTEHTOB
- 6)  6upxesbie obnuraunu poccriickmx 3MUTEHTOB

B) rocymapcreeHHble LeHHble 6yMary CyGbekToB
ckoli Denepaumn M MyHWUUMNAaNbHbIE LEHHbIE

a)
6)
B)
r
a)
e)

224,

pOCCHIACKUE OpraHbl FOCYAapPCTBEHHOI BNACTH;
WHOCTpaHHbie OpraHbl roCYapCTBEHHON BNacTy;
opraHbl MECTHOrO CaMOyNpaBreHus;
MexayHapoaHble (OMHAHCOBbIE OpraHKU3aLmi;
poccuiickne Ipuavyecke nuua;
MHOCTPaHHbIE FOPUAMYECKUE NKLLA.

AKTWBbLI, COCTaBnsoWwme QOoHa, MoryT

6bITb WHBECTMPOBaHLI KaK B OBbLIKHOBEHHbIE, TaK W B
NPWBM/IETMPOBaHHbIE aKLWK.




Bymaru

r) obavrauMM  WHOCTPaHHbIX  3MWUTEHTOER U
MEXAYHaPOAHBLIX (PMHAHCOBBIX OpraHuU3aLvi

223 WmylectBo, cocTasnswowee  ¢oHm,
MOXKeT BbITb MHBECTVpOBaHO B obnuralui, 3MUTEHTaMU
KOTOPbIX MOFYT BbITh:

a)  poccuiickKe opraHbl FocyapcTBEHHON BNacTy;

6) WHOCTpaHHble  OpraHbl  FOCYAapCTBEHHO
BNacTy;

B) OpraHbl MecTHOro CamMoynpas/ieHust;

r)  MexayHapogHbie hMHAHCOBBIE OpraHW3aLmK;
A)  poccuiickue lopvauyecKue nuua;

€) WMHOCTpaHHbIE KpUAMYECKME NULA.

22.4. JNuua, obsi3aHHbIE MO  AEnO3WUTHbLIM
cepTUHKaTaM DOCCUICKMX KPEAUTHBIX OpraHvsalui,
MHBECTUUMOHHBIM — MAaM  NAEBbIX  WHBECTULIMOHHBIX
oHaoB, rocyAapCTBEHHbIM LEHHBIM Bymaram
Poccuidckoil  Pefepauuu, roCYAapCTBEHHBIM  LEHHbIM
Bymaram cybvekToB Poccuiickoit depepaummy,
MYHULMNANLHBIM UEHHBIM ByMaram, akuMsiM POCCUACKMX
aKUMOHEpHbIX  0buiecTB,  OBNMrauMsM  pOCCUICKUX
OMUTEHTOB, OWPXKEBLIM  OBAUrauMsM  POCCUIACKMX
SMUTEHTOB, aKUMAM aKUMOHEPHBIX WHBECTULIMOHHbIX
(bOHAOB,  POCCMACKMM  [Erno3vTapHbiM  Pacnmckam
AOMKHbI  BbITh  3aperucTpupoBaHbl B Poccuiickol
denepauun,

22.5: Nnua, obs3aHHble No  Aen03WTHbLIM
cepTupMKaTaM WHOCTPaHHbIX 6aHKOB  WMHOCTPaHHBIX
rocy#apcTs, roCyAapCTBEHHbIM  LeHHbIM  Bymaram
MHOCTPaHHBIX rocyfapcTs, NasM (aKUMsaM) MHOCTPaHHBbIX
MHBECTULMOHHLIX  (DOHACB,  aKUMAM  MHOCTPaHHbIX
aKUMOHEpHLIX  oBwecTts, o6nuraumsMm  MHOCTPaHHBIX
AMUTEHTOB " MeEXAyHapoaHbIX (PMHAHCOBBIX
OpraHu3auMii, WHOCTPaHHBIM AEMO3WTapHLIM PacnucKaMm
JOMKHbI  BbiTe  3apervcTpMpoBaHbl B UHOCTPaHHbIX
rocygapcreax.

22.6. AKTMBbI, cocTasnaiowme PoHg, MoryT
ObiTb WHBECTMPOBAHLI Kak B OOBbIKHOBEHHbIE, Tak U B
NpUBKUNErMpoBaHHbIe akLuK.

2.7 Moa  MHCTPYMEHTAMWM  [AEHEXKHOro
pbiHKA MOHMMAKTCA AEHEXHbIe cpeacTsa B pybnsax v B
HHOCI'paHHOIT'I BanwTe Ha CYyeTax W BO BKAaaax
(0enosuTax) B POCCUACKUX KPEAWTHLIX OpraHu3auusax u
WHOCTPaHHbIX HOpUIAUHECKMX nuuax, NPU3HAaHHBIX
baHKaMu no 3aKOHOAaTENLCTBY WHOCTPaHHbIX
rocygapcts, Ha  TEPPUTOPWK KOTOPbIX  OHM
3aperncTpvpoBaHbl (danee - WHOCTPaHHble GaHku),
JenosuTHble  CepTUGMKATE  POCCUMCKUX  KPeAMTHbIX
opraHu3aumMii M MHOCTPaHHbIX 6aHKOB WHOCTPaHHbIX
rOCyOapcTs,  rOCYAapcTBeHHble  LieHHble  Gymaru
Poccuiickoit ®enepalMi M WHOCTPAHHLIX FOCYAapCTB,
TDEGOBBHHQ K KDEIIHTHOFI opraHusaunn  BblNNatHTb
AEHE}KHbIﬁ IKBMBANEHT AparoueHHelX M™MeTannioe no
Tekywemy Kypcy. [lpu 3TOM [eHeXHble CPeacTea BO
BKNafjax (genosutax) B POCCUACKMX — KPeaWTHbIX
OpraHu3aLuax U MHOCTPaHHBIX HaHKax MOIyT BXOAWUTL B
coctas (oHAA, TOMbKO MPW YCIOBUM; 4YTO B Crlydae
AOCPOYHOrO  PacTOPXKEHWA  YKasaHHOro  [oroeopa
poccuiickan KpeaWTHas OpraHu3aums Uk UHOCTPaHHBIA
BaHk obsszaHa (0BsA3aH) BepHYTL CyMMy BKnaga
(neno3nTa, OCTaTKa Ha CUETE) M. NPOLIEHTHI NO HEMY B
CPOK, He NPeBbILAILWMIA CeMb paBoUMX AHER.

23. CTpykTypa aKTMBOB (oHAa:

23.1. CTpykTypa aKktuBoB (OHA2 JAOMKHA
COOTBETCTBOBaTH CNEAYHOWMM TPeGoBaHUAM: -

23, CrpykTypa émaoa oHaa:

23.1.CTpykTypa . aKTMBOB doHaa
COOTBETCTBOBATE CNEAYIOLWM TPebOoBaHNAaM:

A0MKHa




1) OueHo4Hasi CTOMMOCTb LEHHbIX 6ymar ofHoro
JOPUAMYECKOTO LA, ACHEXHBIE CpeacTBa B pybnax u B
MHOCTPaHHOM BanioTe Ha CcuYetax W BO BKJagax
(aenosvTax) B TakoM lopuaMueckoM nuue (ecnu
COOTBETCTBYIOLLGE  IOPUOMYECKOE  NUMUO  ABMAETCH
KpEaWTHOM OpraHusauveil uAW WHOCTPaHHbIM GaHKoM
MHOCTPaHHOro rocygapcrea), npasa TpeboBaHua K
TakoMy  OpMAMYECKOMY Ny,  BO3HWKalwuve B
pesynbTate npuobpeTeHna  (OTHYXKAEHWS)  LEHHBIX
Bymar, a Taloke BO3HMKAMOLUIWE Ha OCHOBaHWM JOroBopa
Ha 6pokepckoe oBCnyKuBaHWe C TakMM OPUANYHECKUM
NWLOM, B COBOKYMHOCTM HE [OMKHbI MPeBblllaTe 15
NPOLIEHTOB CTOMMOCTW akTueoB (oHaa. TpebobaHus
HacToswero ab3aua He  pacnpoCTpaHAlTCA  Ha
rocyfapcTeeHHble  LeHHble  Gymarm  Poccuiickoii
denepaumy M Ha npaga TpeboBaHMA K LEHTPaNbHOMY
KOHTPareHTy.

QueHoYHas CTOMMOCTE UeHHbIX OGymar ogHOro
cybbekta Poccuitckoii ®epepaumy, MYHULUMAANBHOO
06pa3soBaHug, FOCYAapCTBEHHBIX LEHHLIX ByMar ofiHoro
MHOCTPaHHOrO rocyfiapcTea He AOMKHE MpesbiwaTs 15
NPOLIEHTOB CTOMMOCTK aKTVBOB (DOHAA.

Ons uenelt HacTOALIErC MOAMYHKTa pOCCHIACKWE K

MHOCTpaHHble AenosuTapHsle PaCMUCKM
paccMaTpuBaIOTCS  Kak  UeHHble Gymarn, npasa
COBCTBEHHOCTH Ha KOTOpble YAOCTOBEPAIOT

COOTBETCTBYOWMWE AEen03MTapHbIE PacnucKn.

[na ueneit HacToAWEro noanyHKTa UeHHble Gymaru
MHBECTMUMOHHbIX (DOHAOB, B TOM 4MCIE WHOCTPaHHbIX
MHBECTULIMOHHBIX (DOHOOB, W WMOTEYHbIE CepTUUKATH
y4acTUsl paccMaTpuBAlOTCA Kak COBOKYMHOCTb aKTWBOB,
B KOTOpLIE MHBECTUPOBAHO WMYLLECTBO
cooTBeTcTBytowero doHaa. Ecnu nuuo, obd3adHoe Mo
LUeHHLIM GyMaraM Takoro MHBECTMUMOHHOMO doHAa, He
NPeaocTaBnseT W (Mnu) He PackpblBaeT WHOpMaLUio
06 aKkTuBax, B KOTOpLIE WHBECTMPOBAHO WMYLLECTBO
MHBECTWLIMOHHOMO (hoHAa, TakMe LieHHbIe Bymarn MoryT
npuobpeTaTtbCl B COCTaB aKTWBOB WHBECTMLIMOHHOMO
coHga Ans HeksanuMUUMPOBaHHLIX WHBECTOpPOB (6e3
yuera TpeboBaHWsA, YCTaHOBMEHHOro absaueMm nepsbiM
HacTosLLUero nOAMyHKTAa), €ciM B COOTBETCTBMM C
NWAYHBIM  33KOHOM NMUa, 00A3aHHOrO Mo LEHHbIM
GymaraM WHBECTMLMOHHOTO (pOHAA, Takue LEHHble
Gymarn MoryT npuobpeTaTecs HekBanudULUMPOBAHHEIMU
(PO3HMYHBIMK) MHBECTOPaMK (HeorpaHWUYEHHbIM KpyroMm
nu) W oMoxogAa w3 TpeBoBaHuM, MpeabaBnseMbiX K
[eATeNnsHOCTH WHBECTULMOHHOMO thoHpa, - wnn
[AOKYMEHTOB, perynupyoLmx WMHBECTULMOHHYIO
[eATeNbHOCTE UHBECTUUMOHHOTO (oHaa (B TOM uucne
MHBECTMLUIMOHHOM [feKnapauuu, rpocnekTa 3MUCCUW,
NpaBUn [OBEPUTENLHOTO YMpPABNEeHUs), AONA LEHHbIX
6yMar oOfAHOro OPWAWYECKOro JNiMUa He  [JOMMKHa
npesbiate 10 MPOUEHTOB  CTOMMOCTM  AKTWBOB
WHBECTULUMOHHOrO hoHaa.

Ans Uenei pacuyeTa OrpaHuuYeHWsd, YyKasaHHoro B
absalue nepsoM HacTosALWEro nNOANYHKTa, B CyMMe
AEHEXHbIX CPeacTe B pybnax U B UHOCTPAaHHOW BanioTe
Ha cyeTax B OAHOM IOPUANUECKOM NMUE, COCTABNAIOLEN
doHn, He yuuTbiBaEeTCA CyMma (MUnM ee  4acTb)
AeHeXHbLX CpeacTs, noanexaliux eellnate B CBA3KW C
NoraeHneMm MHBECTHUMOHHBIX Naee doHAa Ha MOMEHT
pacdeTa orpaHudeHus. [pu  3ToM obwasa cyMma
AEHEeXHbIX CPeACTB, KOTOpas He YYWThIBAETCA mpH
pacyere YKasaHHOro OrpaHu4YeHus, B OTHOWEHWKW BCeX
ACHEXHBIX CPEACTB B PyBnsxX W B MHOCTPaHHO BajoTe
Ha Bcex CuyeTax, CcocTaBnawowmx doHg, He MOXET

MpeBeillaTh  OOWYK  CyMMY  [AEHEXHbIX  CPeAcTs,
L noanexawmx  BbINMATE B  CBSA3M  C  MoraweHnem

23.1.1. OueHo4Hasn
CTOMMOCTe UEeHHBIX 6ymar O4HOro puguyeckoro nuua,
peHexHble cpeacTsa B pybnax U B WHOCTPaHHOW BanioTe
Ha C4eTax W BO BKIagax (Jeno3wrax) B TakoM
lopuaMyeckoM nuue (ecnu lOpuauyeckoe NUUO ABAAETCA
KPEAWTHO oOpraHusaumeil WM WMHOCTpaHHbIM - GaHKoM
MHOCTPaHHOrO rocyaapcrea), npasa TpeboBaHWA K Takomy
OPUANHECKOMY NWLY, B COBOKYMHOCTM HEe  AO/KHbI
npeeblwaTe 14 (YeTbipHaguaTb) NPOLEHTOB CTOMMOCTU
aktueoB onpaa, ¢ 1 wiona 2020 r. — 13 (TpuHaguats)
NPOLIEHTOB CTOMMOCTM aKTWBOB (PoHAa, € 1 AHBapa 2021 r.
- 12 ([lBeHaauaTk) NPOLIEHTOB CTOMMOCTHM akTMBOB (hOHAA,

¢ 1 wona 2021 r. — 11 (OguHHaguaTb) NPOLEHTOB
cToumocTi aktueoB ¢oHaa, a ¢ 1 axeapa 2022 r. - 10
(flecaTs) nNpOUEHTOB  CTOMMOCTM  aKTUBOB  (OHAA.

TpebosaHvs HacTosLero absala He pacnpocTpaHATCA Ha
rocyAapCTBeHHbIe LieHHLIe Bymary Poccuiickon ®epepaunn
1 Ha npaBa TpeboBaHUA K LIeHTpanbHOMY KOHTPareHTy.

OLeHoYHas CTOMMOCTb LigHHbIX ByMar ofHoro cybsekra

Poccuiickoii Megepaumm (aaMUHWUCTPATUBHO-
TEPPUTOPHANBbHOO obpa3oBaHus MHOCTPaHHOro
rocygapcreay), MYHULMNanbHOro obpaszoBaHus,

rOCyOapCTBEHHbIX LEeHHBIX Gymar OgHOro WHOCTPaHHOrO
rocygapcrea He Jo/DkHa npesbiwath 14 (YeTbipHaauats)
MPOLIEHTOB CTOMMOCTMW akTUBoB (oHAaa, ¢ 1 uong 2020 r. —
13 (TpuHagLaTb) NPOLEHTOB CTOMMOCTM akTWeoB (hOHAA,
c 1 awBapa 2021 r. - 12 ([seHaguaTb) NpPOLEHTOB
CTOMMOCTHM axkTMBOB ¢hoHfa, ¢ 1 wwona 2021 r. - 11
(OaMHHaAUaTL) NMPOLEHTOB CTOMMOCTH aKTUBOB (hOHAa, a C
1 gHeapsa 2022 r. — 10 ([ecATb) NPOLUEHTOB CTOMMOCTH
aKTMBOB (oHAA.

Ona uenelt Hactoswero nyHkta 23.1,1 MMpasun
POCCMICKME M  MHOCTpaHHble [Eeno3uTapHbIe PacrucKu
paccMaTpMBalOTC  Kak  UeHHble  6ymaru,  npaea
COBCTBEHHOCTH Ha KOoTopble YAOCTOBEPAIT
COOTBETCTBYIOLUME Aero3uTapHbIe Pacry1cKu.

Ons uenelt HacTosawero nyHkTa 23.1.1 lNpaBun LeHHbIe
6yMaru  MHBECTUUMOHHbIX  (OHAOB, B TOM  4ucne
MHOCTPaHHbIX WHBECTUUWOHHbLIX (OHAOB, W WMOTEYHbIE
cepTuduKaTsl yyacTus paccMaTpuBaloTCs KaK
COBOKYMHOCTb aKTMBOB, B KOTOpble WHBECTMPOBAHO
MMYLWECTBO COOTBETCTBYIOWero dorHpa. Ecnu  nnuo,
0643aHHOE MO LEHHbIM ByMaram Takoro MHBECTMLMOHHOIo
¢oHpa, He npepocTaenser U (MAM) HE PacKpbIBAeT
WHpopMaumio o6 aKTuBax, B KOTOpble WHBECTMPOBAHO
WMYLLIECTBO WHBECTMUMOHHOMO (DOHAA, TakWe LeHHble
Gymarn MoryT npuobpeTaTeCs B cocTaB akTueoB ®oHza
(6e3 yyera TpeboBaHus, yCTaHOBNEHHOro ab3alem nepesiM
HaCToALWEr0 MyHKTa), €CnW B COOTBETCTBMM C JIMYHBIM
3aKOHOM Jivua, o6¢3aHHOr0 MO LeHHbIM  Bymaram
MHBECTULMOHHOrO oHAa, TakWe LeHHblie Oymarnm MoryT
npuobpeTaTbCs  HekBanupUUUPOBaHHbIMK  MHBECTOPaMK
(HeorpaHWYEHHbIM KPYFrOM MWL), a TakkKe Npu Hanuuuu
OAHOro M3 cnemylowmx 0bCToATeNbCTB: B COOTBETCTBMM C
TpeboBaHusAMY,  MpeAbsBAseMbIMU K JAedTensHOCTH
WHBECTULIMOHHOMO oHaa, WK [JOKYMEHTaMM,
perynupyroLwmMm MHBECTULMOHHYIO LenaTeNbHOCTb

" MHBECTULMOHHOrO doHAa (B TOM YWCIE MHBECTULIMOHHON

Jeknapaumeli,  NpoCrneKToM — 3MWCCUW,  NpaBunamu
[IOBEPUTENIBHOrO  ynpaBnieHus), Aofa  UEHHbIX Bymar
OOHOro IOpPUAWYECKOro UL He AO/MKHA NpeBbilWaThb 10 %

(decatb NPOUEHTOB) CTOMMOCTH aKTUBOB
wHBecTUUMoHHoro ¢oHaa Nubo B COOTBETCTBMM C MPaBoM
EBponekckoro coto3a WHBECTULUMOHHOMY doHay

NPeAoCTaBNEHO MPaBO OCYLECTB/EHNA AESTENbHOCTU Ha
TeppuTopUM BCeX FOCYAapcTe - 4neHos Esponeiickoro
Ccol3a W ero [eATenbHOCTb perynupyerca  rnpasoM
EBponeiickoro coto3a.




WHBECTMLIMOHHBIX Maes (oHAa HAa MOMEHT pacyeTa
orpaHUYeHus.

Ona ueneif HacToAWEro NOANYHKTa MPOM3BOAHbIE
(PMHAHCOBLIE WHCTPYMEHTHI y4MTBIBAIOTCA B 0ObEME
npuobpeTaembix (OTYyKAaeMbIX) 6a30BbiX (6a3UCHBIX)
aKTWBOB Takmx NPoM3BOAHbLIX bMHaHCoBbIX
MHCTPYMEHTOB (ecnv 6azoBbiM  (Ba3UCHLIM)  aKTUBOM
ABNAETCA  ApYroi NPOW3BOAHLINA thviHaHCOoBBIl
MHCTPYMEHT (MHAeKC) - Kak 6a3oBble (6a3ucHbIe) aKTHBb
TAKMX  NPOM3BOAHBIX  (PMHAHCOBLIX  WHCTPYMEHTOB
(akTmBbl, BXOAALIME B CMMCOK AN pacyeTa Takoro
uHaeKca).

CTOMMOCTb ~ NIOTOB  MPOM3BOAHLIX  (DMHAHCOBbIX
WHCTPYMEHTOB (ecnn 6a30BbiM  (6a3nCHLIM) aKTMBOM
NPOM3BOAHOMO  (DMHAHCOBOTG WMHCTPYMEHTa ABMASTCA
LpYroii  MpoM3BoAHbIM  (DMHAHCOBbIA  MHCTPYMEHT -
CTOMMOCTL  /IOTOB  TakUX MPOM3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB), CTOWMMOCTL LEHHbIX Oymar (cymma
OEHEXHbIX  CPeACTB), NOMYYeHHLIX  YNPaBnAoLWen
koMnaHvel ¢oHZa No Mepeoi 4acTu AOrosBopa peno,
pasMep MPUHATLIX 06A3aTeneCTB MO MOCTABKE AKTWUBOB
M0 WHBIM COENKaM, [aTa UCMONHEHNA KOTOPLIX He paHee
3 pabounx [OHell C [AaThl 3aKNOYEHWs COenKW, W
33eMHble CPeACTBa, NpegyCMOTPeHHble MOAMYHKTOM 5
nyHkta 1 craten 40 OepepanbHoro 3akoHa «06
WHBECTULIMOHHBIX (hOHAAX>», B COBOKYMHOCTW HE AOMKHbI
npeebiwaTte 40 NPoOUEHTOB CTOMMOCTW YMCTLIX GKTMBOB
doHpa.

Ha paty 3aknoYeHWs COenokK ¢ NpoW3BOAHLIMK
(DUHAHCOBBIMM  WHCTPYMEHTaMM, [AOrOBOPOB  Peno,
[IOroBOPOB 33lMa, KPeAWTHbIX HOroBOPOB UMW CAENOK,
JaTa UCMOMHEHUs KOTOPbLIX He paHee 3 pabounx AHeil C
AaThl 3aKMIOYEHUs CAENKM, COBOKYMHas CTOMMOCTb
aKTWBOB, YKasaHHbX B ab3ale ceAbMOM HACTOALIEro
MOAMYHKTA, C YYETOM 3aK/YEHHbIX paHee [oroBopoB
peno W CAenoK, YKasaHHbelX B HacTosAwem absaue, W
33eMHBIX CPEACTB, MPedyCMOTPEHHbIX MOAMYHKTOM 5
nyHkta 1 crateu 40 OepepanbHoro 3akoHa <«06
MHBECTULMOHHLIX hoHORX», He AOMKHA npesbiwars 20
MPOLIEHTOB CTOMMOCTM YUCTBIX aKTHBOB (HOHAR.

Ona uenelt HacToAWEro MOANYHKTA MPOU3BOAHLIE
(DMHAHCOBLIE WHCTPYMEHTHI YYWTEIBAIOTCS B 06bEME
OTKDLITOI No3nLMK, CKOpPEKTUPOBaHHOM no
pe3ynLTaTaM KIvpHHra.

ForoBopbl peno  3aK/1l04aloTca  Ha  YCIOBUAX
NOCTaBKM MPOTMB NnaTeXxa W NpeaycMOTPeHHOM
QIOrOBOPOM PENno 0B3aHHOCTM KaXKQoi W3 CTOPOH npH
M3MEHEHUW LeHbl UeHHbIX 6ymar, nepeAaHHbix no
JOroBOpY PEno, YNiauneaTb APYroi CTOPOHE AeHEXKHble
CcyMMsl M (Mnu) nepegaBaTh  UeHHoie Gymarn B
COOTBETCTBWM C MyHKTOM 14 crateu 51.3 defgepanbHoro
3aKkoHa oT 22 anpens 1996 roga N 39-03 "O pelHKe
UeHHblx  Bymar"  (CobpaHue - 3aKOHOAATENbCTBA
Poccuitckoit ®epepauuun, 1996, 17, cr. 1918; 2001, N
33, cr. 3424; 2002, N 52, ct. 5141; 2004, N 27, cT.
2711; N 31, ct. 3225; 2005, N 11, cT. 900; N 25, cT.
2426; 2006, N 1, c. 5; N 2, ct. 172; N 17, cT. 1780; N
31, cT. 3437; N 43, cT. 4412; 2007, N 1, cT. 45; N 18,
cr. 2117; N 22, cr. 2563; N 41, cr.-4845; N 50, cT.
6247; 2008, N 52, cr. 6221; 2009, N 1, c1. 28; N 18, cT.
2154; N 23, cr. 2770; N 29, cT. 3642; N 48, c1. 5731; N
52, cT. 6428; 2010, N 17, cT. 1988; N 31, ct. 4193; N
41, cT. 5193; 2011, N 7, c1. 905; N 23, cT. 3262; N 29,
CT. 4291; N 48, cr. 6728; N 49, ct. 7040; N 50, cT.
7357; 2012, N 25, cr. 3269; N 31, ct. 4334; N 53, cT.
7607; 2013, N 26, ct. 3207; N 30, ct. 4043, ct. 4082,
cT. 4084; N 51, cr. 6699; N 52, cr. 6985; 2014, N 30,

CT. 4219; 2015, N 1, cT. 13; N 14, cr. 2022; N 27, cT.

Ons uenei pacuyeTa oOrpaHuveHMs, YKasaHHOMO B
abzaue nepeoM HacrTosAwero nyHkra 23.1.1 Mpasun npn
onpeaeneHy  gonu OLl,EHDLiHOI:‘[ CTOMMOCTHM aKTUBOB B
CTOVMOCTW aKTMBOB (DOHAA B CyMMEe fIeHEXHbIX CPencTB B
pybnax v B WHOCTPaHHOW BamoTe Ha CYeTax B OAHOM
opuanyeckoM nuue u CToOMMOCTW npas TDEGOBaHMﬁ K
OflHOMY OpUANYECKOMY NWLY, BO3HWKWWX Ha OCHOBaHWW
0orosopa O OpOKepPCKOM 0BCNYKMBaHMKM C TaKWM NMLOM
(NpW ycnoewu, 4TO YKasaHHbIM AOrOBOPOM MpeaycMoTpeHo
ncnosiHeHue TakuM IpuandveckuM nMuoM 06g3aTenbCTB B
TeyeHne OoAHOro paﬁouero AHA C AaThkl NpeabABNeHWA
yKa3aHHbIX TpeGoBaHMA K WCNOSHEHWIO), COCTaBNAOLWMX
DOHJ, HE YYUTLIBAETCA CyMMa (MM e YacTb) AEHEXHbIX
CpeacTs, NOONEXaWwwyx BbINIaTe B CBA3M C MOraweHuem
WHBECTULIMOHHbIX naes oHAa Ha MOMEHT pac4yeTa
orpaHudeHus. lNpu 3ToM 0blasn cyMMa AeHeXHbIX CpeacTs
W CTOMMOCTb MpaB TpeGOoBaHMiA, KOTOPLIE HE YYMTLIBAIOTCS
NpW pacqeTe YKasaHHbIX OrpaHWYeHWii, B OTHOLUEHWW BCEX
JEeHEXHbIX CPEACTB B PYONaX U B WHOCTPaHHOM BanoTe Ha
BCEX CYeTax M B OTHOLIEHMM BCEX npae TpeboBaHui K
OpUANYECKHUM nvuamM, BO3HWUKLIWX Ha OCHOBaHWKH
YKa3aHHbIX [OrOBOPOB © BpPOKEpCKOM OBCHYKUBAHUY,
cocTtaenqiowmx QOHA, B COBOKYMHOCTM HE  OOMKHBI
npeeblllate  06WYyW  CYMMY  [JEHEXHBIX  CPEACTB,
rnognexawux BbiMnate B CBA3M  C  MOralieHueM
WHBECTULMOHHBIX MaeB oHZA Ha MOMEHT pacdera
OrpaH1u4eHHuA. an onpegeneHu  Oonun OLIEHO'-IHOF'I
CTOMMOCTW aKTWBOB B CTOMMOCTM aKTMBOB (hOHAa B CyMMe
JEHeXHbIX CPEACTB B pybnsx u B WHOCTPaHHOI BanoTe Ha
cueTax B OOHOM IOPMAMYECKOM NuLle, COCTaBNISOWMX
¢hoHA, He yuMTbIBAETCH CyMMa (MNW ee 4acTb) AeHEMHbIX
CPEeACTB, HaxOoAfLWMXCA Ha YKasaHHbIX cyeTax (OAHOM W3
YKa3aHHbIX CUYETOB) W BKIOYEHHBIX B (POHA NpU Bbifaye
WHBECTULIMOHHBIX Maes, B TeueHue He Gonee 2 ([ea)
paboumx AHEN C AaTkl YKa3aHHOro BIIIIOYEHKS,

Ona uener HacToswero nydkta 23.1.1 [paswn
Npov3BoAHble (DUHAHCOBbLIE MHCTPYMEHTLI YUMTLIBAIOTCA B
obbeme  npuoBpeTaemMblx  (OTYyKAaeMblx) — 6a30BbIX
(6a3KCHBIX) aKTMBOB TakWX MPOM3BOAHLIX (UMHAHCOBLIX
MHCTPYMEHTOB (ecnn  6asoBbiM  (6a3UCHBIM)  AKTMBOM
ABNAETCA APYTOW MpOM3BOAHLIA (UHAHCOBBIA MHCTPYMEHT
(uHaekc) - kak 6Gaszosble (6asucHbie) axTKBbl TaKWX
MPOUZBOAHLIX ~ (PMHAHCOBBIX  WHCTPYMEHTOB  (@KTMBBI,
BXOASLIME B CMUCOK ANA pacyera Takoro WHAekca) W
OTKPBITON NO3WLMKM, CKOPPEKTHPOBAHHOM MO pesyfbTaTaM
KIMpKHra.

CroMmocTe  NOTOB
MHCTpYMeHTOB  (ecnu
npou3sogHoro  (WHaHCOBOMO
APYro¥ ~ MpowsBOAHbIA  (hMHAHCOBLIN

NPOM3BOAHBIX  (PMHAHCOBBIX
6a30BbiM  (6a3nCHBIM)  AKTHBOM
WMHCTPYMEHTa  ABNAETCA
WHCTPYMEHT -

CTOMMOCTb /IOTOB  TakWMxX NPOW3BOAHBIX  (DUHAHCOBLIX
WHCTPYMEHTOB), CTOMMOCTb UEHHbIx 6ymar  (Cymma
LOEHEXHLIX  CpejcTs), NONYYeHHBIX  YNpaBRstoLLei

KOMnaHWell ¢oHAa no nepBoil 4acTW [oroBopa pero,
pasMep NMPUHATLIX 00A3aTENbCTB MO NOCTABKE aKTMBOB MO
MHBIM COenkaMm, AaTa WCNOMHEHWS KOTOpbIX He paHee 4
(YeThipe) paboumx aHei C AaThl 3aKKOUEHWs CAENKM, W
3aeMHble CPeACTBa, MpeAyCMOTPEHHbLIE MOAMYHKTOM 5
nyHkta 1 cratew 40 ®@egepanbHoro 3akoHa. «06
WHBECTULIMOHHBIX (DOHAAX», B COBOKYMHOCTW HE AO/KHbI
npeebiwate 40 (CopoK) NPOLEHTOB . CTOMMOCTH  YMCTBIX
aKTuBoB hoHaa.

Ha pary 3aknioudeHns caenok C NpousBOAHbIMW
(WHaHCOBbLIMM ~ WHCTPYMEHTamu,  [OroBOpOB  Peno,
[IOrOBOPOB 3aliMa, KpeAWTHbIX AOroBOPOB WAW CAENOK,
[aTa WCNONHEHNS KCTOPLIX He paHee 4 (YeTbipex) paboumnx
AHEN C AaThl 3aKMNOYEeHWs CAenkK, COBOKYMNHaA CTOMMOCTb
AKTUBOB, YKa3aHHbIX ‘B ab3aue CeAbMOM HACTOALLErO
nyHkTa 23.1.1 [lpaBwn, C YJYETOM 3aK/HOYEHHbIX paHee




4001; N 29, cT. 4348, cr. 4357; 2016,
81; N 27, cr. 4225), npu ycnosuu,

Ona  ueneidr ab3aua cegbMoro
KOTOpble npeaycmaTtpueaoT

KOTOpbIM  YMpaBnaolas KoOMMaHWA
TpeboRaTe OT KOHTPareHTa MoKYynKK
BazoBoro (6a3McHOro) aKTuea.

3MUTEHTA) KOTOPbIX MO Knaccu@uKaLmm

nepeveHb PeiTMHrOBLIX areHTCTB,

JMWTEHTa BanioTbl, B  KOTOPOi
yKa3aHHbIE obnuraumn (ana

BaNTHOMO COKO3a, - OT MakCMManeHoOro

cneayowmx hOHA0BbIX MHAEKCOB:
1. S&P/ASX-200 (AscTpanus)

2. ATX (Asctpus)

3. BEL20 (Benbrus)

4. Ibovespa (Bpaswnus)

5. Budapest SE (BeHrpus)

6. FTSE 100 (BennkobpruTaHus)
7. Hang Seng ([oHKGHr)

8. DAX (CepmaHua)

9. OMX Copenhagen 20 (JaHus)
10. TA 25 (Mzpawnne)

11. BSE Sensex (Mngus)

12. ISEQ 20 (Mpnanawns)

13. ICEX (Mcnanaus)

14. IBEX 35 (WcnaHus)

15. FTSE MIB (MUTanus) _
16. S&P/TSX (KaHapa) .
17. SSE Composite Index (Kutait
18. LuxX Index (JTiokcembypr)
19. IPC (Mexcuka)

20. AEX Index (HuaepnaHabl)

22. OBX (Hopeerus)

23. WIG (Monswa)

24, PSI 20 (MopTyranus)
25. MMBB (Poccus)

26. PTC (Poccms)

27. SAX (Cnosakus)

N 1, cT. 50, cT.
YTO NpeaMeToM

gorosopa  peno  MOryT  ObiTb  TOMbKO  @KTyBbl,
BK/IOYAEMBIE B COCTAB aKTMBOB (JOHAA, B COOTBETCTBUM
C npasnnamMmu ﬂOBEpHTEﬂbHOTO ynpaBneHWA.

n  BOCBMOro

HACTOSIUEro MOAMYHKTE HEe YYMTHIBAKOTCA AOr0BOPE
peno, Mo KOTOPbIM YNPas/siowas KOMNaHia ABNAeTCA
nokynaTeneM no MepBOi YacTW HOroBopa peno, v

HEBO3MOXHOCTb

PACTIOPSHKEHUA NPUOBPETEHHEIMI LIEHHbIMK GyMaramu,
3a UCKIIYEHWEM WX BO3BpaTa Mo BTOPOW YacTu Takoro
AOFOBOpa Peno, a TakkKe OnUWOHHbIE AOroBOpPbI, MO

UMEeT rpaso
Unu  MpoAaKK

2) [Hona CTOMMOCTM WHCTPYMEHTOB JAEHEXHOr0
pblHKA CO CPOKOM [0 MOralieHus (3aKkpbiTus) MeHee
Tpex Mecsues, o6uraunin ¢ PUKCUPOBAHHBIM KYNOHHBIM
A0XOZIOM, PEliTWHI AONTOCPOYHON KPeauTOCnoCoBHOCTH
BbiMycKa (Npy OTCYTCTBM PETMHIa BbINYCKa - PEATUHN

XoTA 66l 0fHOrO

M3  PENTMHIOBBIX  areHTCTB, BK/IIOYEHHBIX B
ycraHoBneHHblit CoseTtoM auvpextopos BaHka Poccum

OTNU4YaeTca ot

pefiTWHra B COOTBETCTBYIOWEN BanioTe CTpaHbl -

HOMMHWUPOBaHEI
obnvrauuid,

HOMMHWPOBAHHBIX B BanioTe rocygapcTe - UY/eHOB

peiiTuHra cpeau

rocyaapcTe - YIEeHOB BanOTHOMO COK3a), He Honee veMm
Ha OAHY CTYNEHb, LEHHbIX ByMar, BXOAALMX B pacuyer

21. D] New Zealand (HoBas 3enaHauns)

[OrOBOPOB penc W CAENOK, YKa3aHHbIX B HacTosleM
absaue, W 3aeMHbIX CPeACTB,  NpegyCMOTPEHHbIX
noanyHktoM 5 nyHkTa 1 craten 40 PepgepansHOro 3akoHa
«06 WMHBECTUMLUMOHHBLIX (hOHAaX®», He AOMKHA MPeBbIATbL
20 ([eapuatb) MNPOUEHTOB CTOMMOCTM YWCThIX aKTWBOB
thoHaa.

[loroBopbl  perio  3aKJalTCa,  eciM OHW
COOTBETCTBYIOT ~ OAHOMY W3 CReAylowmx  YCHOBMiA:
KOHTPareHToM Mo AOroBOpY pero ABNSETCS LeHTpanbHbIi
KOHTpareHT nubo YKa3aHHbI [OTOBOP 3aKOYaETCAd Ha
YCNOBUAX MOCTABKU MPOTUB NIaTeXa W npeaycMOTPeHHO
norosopom\peno OﬁHBaHHOCI'H KB)K,EI,OFI W3 CTOpPOH npu
M3MEHEHUW LEHbl UEHHbIX Bymar, nepefaHHbix Mo
[IOroBOpY peno, ynnauueaTb APYroli CTOPOHE AeHEeXHble
cyMMbl M (WNKM) nepegaeaTk LEHHble Gymaru B
COOTBETCTBUM C MyHKTOM 14 cratbu 51.3 deaepansHoro
3akoHa oT 22 anpensa 1996 roga N 39-®3 "O pbiHke
LeHHbIX Gymar", npu ycnoBuW, 4YTO MPEAMETOM [Orosopa
peno MOryT GbiTk TONBKO aKTWBLI, BKIOUaeMble B COCTaB
akTvBoB (hOHAa, B COOTBETCTBUM HacToswuMK MpaBunami.

Ona uenei ab3aua cefbMOro M BOCBMOIO HACTOSALLErO
nyHkTa 23.1.1 lNpaBun He YYUTHIBAKOTCA AOrOBOPLI PeEMo,
Mo  KOTOpPbIM  YNPaBAAIOWAs  KOMMaHWS  ABMSETCA
roKynaTenemM no nepeoid 4acTu AOrosBopa Peno, 1 KOTopble
npegycmaTpusatoT HEBO3MOKHOCTb pacnopsmeHus
MPUOBPETEHHBIMKM LIEHHBIMKM GyMaramn, 3a WCKIIQHYEHUEM
MX BO3BpaTa MO BTOPOM YacTW Takoro forosopa peno, a
TaKKe OMuUMOHHBIE JOrOBOpbl, MO KOTOPLIM YNpaenswoLas
KOMMaHua WMeeT npaBo TpeboBaTb OT KOHTpareHTa
MOKYNKK WK Npopaxiu 6a3osoro (6asncHOro) akTuea.

23.1.2. Honga CTOMMOCTH
MHCTPYMEHTOB  [IEHEXKHOro  pblHK@ CO  CPOKOM [0
norawlenyst (3aKpbITUa) MeHee Tpex MecAles, mnpas
TpeboBaHWii K OpUaMYecKoMy nWLy, BOSHMKIUMX Ha
OCHOBaHWKM porosBopa o OpokepckoM obCny>KMBaHUM C
TakuM AnUoM (NpW YCNOBWKW, YTO YKa3aHHbIM [A0roBOPOM
NpeaycMOTPEHO UCMONHEHUE TakWM IOPUANYECKUM JIULIOM
06a3aTenLCTB B TeYeHWe oAHoro pabouyero AHA C Aathl
npeabLaBleHnd YKasaHHbX TpeGoeaHui K WCMOMHEHMHD),
obnuraumii. ¢ (hMKCMPOBaHHLIM ~ KYMOHHLIM ~ AOXO0AOM,
PETHHI  AONrOCPOMHONM  KpeauToCnocobHOCTH  BhIMyCKa
(NP1 OTCYTCTBMM PEMTMHIa BbIMYCKa - PEATUHI SMUTEHTA)
KOTOpbIX MO Knaccudukauum xota  Obl  OAHOTO W3
PEHTMHIOBbLIX areHTCTB, BKIOUEHHLIX B YCTaHOBSIEHHBIN
CosetoM  avpekTopoB  baHka Poccun  nepeqeHb
PEMTUHIOBbLIX areHTCTB, OTAWYaeTcsl OT pelThHra B
COOTBETCTBYIOLEN BanioTe CTpaHel - 3MWTEHTa BanioThl, B
KOTOpO/ HOMMHWPOBaHbl YKasaHHble obnuralum (ans
obnuUraumidi, HOMUHWPOBAHHLIX B BanTe rocyaapcre -
UNEHOB BaMIOTHOrO COI03a, - OT MaKCMMarnbHOro PerTHHra
Cpeau rocygapcTs - YNEHOB BanloTHOMO Coio3a), He 6onee
UeM Ha OfHY CTYMeHb, LieHHbIX 6yMar, BXOAAWKWX B pacyer
cneaytolwmx hoR[oBLIX MHAEKCOB:

1. S&P/ASX 200 (AecTpanus)

2. ATX (Asctpus)

3. BEL20 (bensrus)

4. Bovespa Index (Bpazunus)
5. BUX (BeHrpus)

6. FTSE 100 (BenukobpuTaHus)
7. Hang Seng (MoHKoHr)

8. DAX ([epmaHus) -

9. OMX Copenhagen 20 (JaHWa)
10. TA-35 (M3pauns)

11. S&P BSE SENSEX (MHaus)
12. ISEQ 20 (MpnaHans)

28. Blue-Chip SBITOP (CnoBeHus)

e s

T IIIINE———=—




29.
30.
31.
32.
33.
4.
35.

39.
40,

oT

36.
37.
38.

41,

COBOKYMHOCTH
CNEAYIOLWNX BENNYMH:

MNATE NPOLEHTOB;

pasHOCTH

OeHeXHsle CpeacTea,
OrpaHM4eHo Ha
rOCYAApCTBEHHOM BAIAaCTH, Ha KOTOPblE HE YCTaHOBNEHO
ofpemeHeHne, LeHHbie ByMary, npasa no npofaxe U
WHOI Nepeaaye no AOroBOPY KOTOPLIX HE OrPaHWYeHb.

Jna ueneil HacTOSILEro MNOAMYHKTA MCMOmnb3yeTcs
PEMTUHI JONrOCPOUHON KPEAUTOCNOCOBHOCTM B TOM e
BanioTe (HaLMOHANLHOM U (MNK) MHOCTPAHHOIA), B KaKOi
NpeanonaraeTcs OCYLECTBNEHWE BbIN/AT Mo YKasaHHbIM
LEHHbIM ByMaram COrMacHO PELUEHWIO O BbIMYCKE TaKWx
LieHHbIX BymMar.

Tpe6oBaHnsi HACTOSLIEr0 MyHKTa MPUMEHSIOTCS A0
[1aTbl BOZHMKHOBEHWA OCHOBAHWs npekpalleHns hoHaa.

Dow Jones (CLUA)

S&P 500 (CLUA)

BIST 100 (Typuws)

OMX Helsinki 25 (®uHAaHAnS)

CAC 40 (®paHuma)

PX Index (Melwckas pecrnybnuka)
IPSA (Hunu)

SMI (LWseituapus)

OMXS30 (LLiBeums)

Tallinn SE General (3cToHus)
FTSE/ISE Top40 (KOAP)

KOSPI (KOxxHasa Kopest)

Nikkei 225 (SinoHus)

CTOMMOCTM  YMCTHIX  aKTVBOB
[IOMDKHA  MPEeBbIATSH

BENMWYNHY YUCTOro

Konn4ecTea

npeabiayLWero kaneHaapHoro Mecsaua.

[Ons ueneil HacTOSLIEro MOAMYHKTA Y4MTbIBAIOTCS
pacriopshHkeHne KOTOPbIMU  He
pelieHus

OCHOBaHWK

MECAUHOro
MHBECTVLIMOHHBIX Maes, ABMSIOWYIOCA MUHYMaNbHON 13
WECTH HauBOoNbLUKX BENWHMH YUCTBIX MECAYHBIX OTTOKOB
WHBECTULIMOHHLIX Maes 3a nocnefHue 36 KaneHaapHbIX
mecaues (maHHoe TpebosaHue MpUMEHsETCH, B Crydyae
€CnU ¢ AaThl 3aBeplieHns (OkoHYaHns) (hopMUpoBaHus
¢oHaa npowrno 36 KaneHaapHbix Mecaues u Gonee).
BenuumHa YMCTOro MECAYHOro OTTOKA WHBECTULMCHHBIX
naes OMNpeaenseTcd KaK OTHOLWEHWEe B MNPOoUeHTax
WHBECTULMOHHbIX
OTHOLUEHMM KOTOPbIX MO NWLEBLIM CUYETaM B PEecTpe
BNafenbLes WHBECTULMOHHbIX naeB ObliM  BHECEHBI
pacxofHble 3anucu B pesynkTate MX roralleHus, K
KOMWYECTBE WHBECTULIMOHHLIX Taes,
KOTOpbIX M0 fMUEBbIM CYETaM B peecTpe Brajenbues
MHBECTULIMOHHBIX Maee ObliM  BHECEHDI
3aNucK B pesynbTaTe WX BblfaqM, 33 KaneHAapHblid

donaa

6onbLyo

naes,

MpUXOAHBIE

B

n3

OTTOKa

B

B OTHOLWEHWHK

Mecay K obLemy Konuyecrey BblAaHHbIX
WHBECTMLIMOHHBIX Maes No AaHHbIM peecTpa BhafenbUues
WHBECTULIMOHHbIX naee Ha I'IDCJ'TE}.'I,HH]:! OEHb

opraHa

13. OMX Iceland 8 (Wcnanaus)

14, IBEX 35 (Wcnanus)

15. FTSE MIB (UTanus)

16. S&P/TSX Composite (Kanaga)
17. Shanghai SE Composite (KuTaii)
18. LuxX (Jliokcembypr)

19. IPC (Mekcuka)

20. AEX (HugepnaHael)

21. S&P/NZX 50 (Hosas 3enangus)
22, OBX (HopBerus)

23. WIG (Monbiuia)

24. PSI 20 (MopTyranus)

25. Wnpekc MocBupxu (Poccus)
26. Winpekc PTC (Poccus)

27. SAX (CnoBakus)

28. SBI TOP (CnoeeHus!)

29. Dow Jones (CLLIA)

30. S&P 500 (CLUA)

31. BIST 100 (Typums)

32. OMX Helsinki 25 (®uHnaHANS)
33. CAC 40 (PpaHums)

34, PX Index (Heuwckan pecny6nuka)
35. S&P/CLX IPSA (Munu)

36, SMI (Lseiuapws)

37. OMX Stockholm 30 (LUseuus)
38. OMX TALLINN_GI (3cToHus)
39. FTSE/ISE Top40 (lOAP)

40, KOSPI (KOxHas Kopes)

41. Nikkei 225 (Anonusa)

42. iHaekc MocBupxu ronybeix duwwek (Poccus)

OT CTOMMOCTW UMCTBIX aKTUBOB (DOHAA B COBOKYMHOCTY
[OIMKHA MPeBbILaTEL GONbLLYIO U3 CRedy oWnX BeNUYMH:

1) 5% (MNat1 npoueHTOB);

2)  BENUYMHY 4YUCTOro Mecs4HOro OTTOKa
VHBECTULMOHHBIX Maes, ABNAIOLYIOCS MUHMMANLHON U3
WEeCTH HauBOomNbLUMX BEMWYMH YNUCTbIX MECAYHbIX OTTOKOB
WHBECTMLMOHHBIX NaeB 3a nocnegHve 36 (Tpwauate
WecTb) KaneHgapHbix Mecsues (paHHoe TpeGoeaHWe
NpUMEHsieTCs, B C/ly4ae €ciM € faThl  3aBeplleHus
(oxoruarwa) chopMuposaus (oraa npouto 36 (TpuauaTs
WwecTb) KaneHgapHbix Mecsues u Gonee). BenuunHa
YACTOrO MECAYHOr0 OTTOKa MHBECTMUMOHHBIX  Naes
onpegenseTcAd Kak OTHOWeHWe B MPOLEHTax pPasHOCTH
KONMYECTBA MHBECTHULIMOHHBLIX Naes, B OTHOLUEHUM KOTOPbIX
Mo  /nWueBbLiM  cyYeTaM B peecTpe  BlaAenbLes
MHBECTWLIMOHHBIX Maes Obifin BHECEeHbl PacxOAHble 3anncu
B pesynbTaTe WX  MoraweHnd, W Koiu4ecrea
WHBECTMLUMOHHBEIX NaeB, B OTHOLEHWUK KOTOpbIX NO
NUUEBBIM CHETAM B PeecTpe BnajenbLueB WHBECTULIMOHHBIX
faeB 6bilW BHECEHbI MPUXOAHBIE 3aNUCU B PE3ynbTaTe WX
BbIJaul, 33 KaneHAapHbi Mecal K obliemy KOnM4ecTsy
BbIAaHHBIX MHBECTULMOHHBIX MaeB MO AaHHLIM peecTpa
BNajenblUeB WHBECTULIMOHHLIX MaeB Ha MOCNeAHMA AeHb
npeabIgywero KaneHgapHoro Mecaua.

Ans - ueneit Hactoswero nyukta 23.1.2 [lpasun
YYHWUTBLIBAOTCA — AeHEeXHble cpefacrea, pacnopsxeHue
KOTOPEIMWA HE OrpaHM4YeHO Ha OCHOBaHWW pelueHua opraHa
rocyfapCTBEHHOWM BNacTW, Ha KOTOpble HE YCTaHOBMEHO
obpeMeHeHue, LeHHsle ByMaru, npasa no _NPOAaXe Win




MHOI Nepeaaqe rno AoroBopy KOTOPbIX HE OrPaHNYEHs!.

Ona  ueneit Hacroswero nyHkra 23.1.2 [lpasun
1crnonb3yeTcs peATUH AONrOCpOYHON
KpPeAMTOCNOCOGHOCTU B TOWM e BanioTe (HauWMoHanbHoi K
(unM)  WHOCTpaHHOI1), B  KaKOW  npegnonaraercs
OCYWECTBNEHWE BbINNAT MO YKa3aHHbIM LEHHbIM bymMaram
COrNacHo peLlieHuio O BbIMyCKe Takux LeHHbIX ByMar.

24, OnwucaHue CBA3aHHbIX C

MHBECTUPOBaHWEM,

WHBecTMpoBaHue B UeHHble Oymard CBA3aHO C
BbICOKOW CTEneHbi0 PMCKOB, WM He nogpasyMeBaeT
rapaHTUii, Kak no BO3BPaTy OCHOBHOI WHBECTVUPOBAHHON
CYMMbI, TaK W MO MOMYUYEHUO Kakux-nbo A0X0A0B.

WHBECTMpOBaHUE B COOTBETCTBMM C HacTosALieN
MHBECTMLMOHHON  fexknapauuein M HOPMaTUBHbIMU
akramm B chepe  (PMHAHCOBbLIX  PbIHKOB B
MMYLLIECTBEHHEIE MpaBa No (HbIOYEPCHLIM W OMUMOHHBIM
JOroBopam (KoHTpaKkTam), npeaycMaTpUBaoLLmUM
npuobpeTeHne 6a30BOro akTuea, MO MoNy4eHue
[0Xoda OT YBEeNWYeHus ero CcrouMocTn (OTKpbITUE
ANWHHOWM  MO3MUMM)  CBA3AHO C  PbIHOYHBIM - PUCKOM
6a30BOro akTHBa (PHUCKa CHUXKEHUS ero LieHbl).

iHBECTMpOBaHME B COOTBETCTBMM C HACTOALIEH
MHBECTULMOHHOW  Jeknapaumeld W HOPMAaTWBHbLIMKU
aktaMu B cdepe  MHEHCOBLIX  PLIHKOB B
MMYLLIECTBEHHbIE MpaBa No (bHYEPCHBIM U OMUMOHHBIM
Jorosopam (KoHTpakTam), NnpeaycMaTpUBaiownM
OTYYXeHWe 6a30BOro akTuBa, nbo nony4eHne Aoxona
OT CHWKEHWS €ero CTOMMOCTM (OTKPbITUE KOPOTKOW
MO3UUMK) BIIEYET KaK CHIDKEHME PUCKA YMEHbLIEHUs
CTOMMOCTW aKTMBOB (oHZA, TaK M CHIKEHWE KX

PYCKOB,

JOXOAHOCTW.
CroumocTb  OBLEKTOB  BNOXEHWA  CpeacTs W
COOTBETCTBEHHO pacyeTHas CTOUMOCTh

WHBECTULIMOHHOrO nas oHpa MOoryT YBENWYWBATLCS U
YMEHbLIATCA, Pe3ynkTaTel MHBECTUPOBAHWA B MPOLLNIOM
He onpeaenalT Aoxodbl B Gyayliem, rocyaapcteo He
rapaHTMpyeT OOXOQHOCTb  MHBeCTUUMiA B (OHA.
3asBnenvs nobbix nuy 06 yeenudeHuu B Gyayllem
CTOMMOCTW  WHBECTMUMOHHOrO nas  doHAaa  MoryTt
pacLeHWBATLCA He MHavye Kak npearonoXeHus.

Hactosuwiee onucaHWe pPWCKOB HE  packpbiBaeT
uHcdopmaumMu 060 BCEX  PWUCKax — BCieacTeue
pasHoobpasus CUTYaLWiA, BO3HMKAOLLMX npu
WHBECTUMPOBAHWN.

B HawBonee obuweM BUAE NOHATHME PWCKa CBH3aHO C
BO3MOMHOCTLIO NMONOXWTENBLHOMO WNW OTPULATENBHOIC
OTKNOHEHWA pe3ynbTata AeATENbHOCTW OT OXUaaeMblx
WM NMNaHOBLIX 3HAYEeHWH, T.e. PUCK XapakTepusyer
HeonpeaeneHHoCTL nony4YeHns oX¥uaaemoro
| (DMHaHCoBOrO pesynbTata Mo WTOraM WHBECTWLIMOHHOI
| AesTenbHOCTH. '

Ans ueneill HacToAWEro ONWCaHWa MOA PUCKOM MpK
| OCyllectBnenuM  onepaunii N0 MHBECTUPOBAHUIO
OHMMAETCs  BO3MOXHOCTb  HacTynneHus  cobbitug,
eKylllero 3a coboit noTepn Ans UHBECTOPa.

. VUHBectop HEN36EXHO CTankupaercs. €
HEOBXOAMMOCTLIO yunTLIBATE (PAKTOPLI PUCKA CaMoro
BNAYHOrO CBOICTBA. PUCKM  WMHBECTMpoBaHWs B

6ymaru W (DUHAHCOBbIE  MHCTPYMEHTbI
HO HE OrpaHUYMBAIOTCA  CNeAyIWMMA
NOSMTUYECKME W IKOHOMWYECKME - PUCKK,

8HHblE C BO3MOMKHOCTBK M3MEHEHWS! MOANTUYECKOM
E 3KCnponpuaunn, HaywoHanusauuK,
HEHWUS NONMTMKK, HAaNpPaBNeHHON Ha OrpaHWyeHue

24, Onucaxne
MHBECTMPOBAHUEM,

WHBecTipoBaHUe B aKTUBbl, MPEeAYCMOTPEHHbIE B
WHBECTULMOHHON  feknapauuu  ®oHga, CBA3aHO C
onpeneneHHoi CTEerneHbi0 PUCKOB, W He NoApasyMeBaeT
rapaHTWii, Kak no BO3BPaTy OCHOBHOI MHBECTMPOBAHHO
CYMMbI, TaK W MO NOMYYEHNIO Kaknx-nubo Aoxonos,

CroumocTb 06BEKTOB MHBECTHPOBaHWS,
cocTanswwmx ®oHA, W, COOTBETCTBEHHO, pacHeTHas
CTOMMOCTE WHBECTWUMGHHOMO Mas, MOryT YyBenu4MBaTbCH
WM YMEHbLATbCH,  pesynbTaThl  WHBECTMPOBAHWA
YnpaenswoLwein KoMnaHuM B MNPOWOM He ONpeaensioT
goxoobl B BymylleM, FOCYAapCTBO HE rapaHTupyet
[AOXOAHOCTE MHBECTMUMIA B MOHA. 3asBneHus niobbix nu
06 yBenudeHun B 6yaylleM CTOMMOCTW MHBECTULMOHHOMO
nas ®oHAa MOryT pacUeHUBaTbCA HE WHa4Ye Kak
MpeanonoXKeHus.

B Haubonee oblWeM BWAE MOHATHE PWUCKA CBA3AHO C
BO3MOXHOCTbIO MONOXWUTENBHOrO WAW  OTPULATENBHOMO
OTKMOHEHUA pPEe3yneTaTa AeATENbHOCTM OT OXKWMAAEMbIX
AWM  NNAHOBBLIX 3HAYeHWA, T.e. pPUCK XapakTepusyer
HeonpeAeneHHOCTb NONYYEHWUs OXUaaeMoro hUHaHCcoBOro
pesynbTara Mo UTOraM UHBECTULIMOHHOMW AeATENbHOCTH.

Ons ueneil HacTOALEro OMNKCAHWA MOA PUCKOM MpH

PWCKOB, CBAZaHHbIX C

OCYLIECTENEHNM  OMepauuid Mo WHBECTMPOBaHWIO
MOHUMAETCs  BO3MOXHOCTb  HacCTyrneHus  cobbiTud,
BJIEKYLLEro 3a coBoit NoTepu ANs MHBECTOpa.

Pucku  nNpW  OCYWECTBAEHMM  OMepauWii o
MHBECTUPOBaHWIO B aKTUBbI, yKazaHHble B
WHBECTULMOHHON Aeknapauuu doHAa, BKIKYAOT, HO He
OrpaHW4nBaNTCA CNeaylownmMni PUCKaMm:

v HedmHaHCoBbLIE PUCKH;
v (OWHAHCOBBIE PUCKU.

K HetdwHaHCOBbIM pUCKaM, B TOM 4ucne, MOTyT ObiTb
OTHECEHb! CneytoLwme pucku:

CTpaTernueckmii puMcK cBfzaH C  COLMAnbHO-
NOAUTUYECKUMH Y SKOHOMWYECKUMU YCNOBUAMU PasBUTHA
Poccuidckoit deaepaumu Wnu CTpaH, rae BbiMyLEHbI WK
06pallaoTcs COOTBETCTBYIOWME LEHHble 6yMaru, WHble
(hYHAHCOBbIE MHCTPYMEHTBl U aKTHBbl. [aHHbI DUCK HE
cBA3aH C OcOBEHHOCTAMM TOro WnM uHoro obbekTa
MHBECTMPOBaHWA. Ha 3TOT pucK OKasbiBaeT BAMSHWE

M3MEHeHWe MONUTUYECKON  cuTyauuy,  BO3MOXKHOCTbL
HaCTYNneHus  HebnaronpuaTHbIX (C TOYKM  3peHus
CYLECTBEHHbIX  YCnoBii  6M3HECA) M3MEHeHWA B

POCCHIACKOM  33KOHOAATENbCTBE MMM 3aKOHOAATENLCTBE
ApYyrvX CTpaH, [eBanbBauus HaUWOHaNLHOW  BanioThl,

_ KPU3MC PbIHKA rOCYAAPCTBEHHBIX AONMOBLIX 06A3aTeNbCTB,

6aHKOBCKMI KPW3WC, BANIOTHBIA KPU3KUC, MPeaCTaBnaiolume
coBoii NpAMOe WNW ONOCPeAOBaHHOe CNeACTBUE PUCKOB
NOMUTUUECKOr0, 3KOHOMMYECKOTO W 3aKOHOAATENbHOro
xapakTepa. Ha ypoBeHb CTpaTerY4eckoro pucka MoryTt
OKa3blBaTh BMMAHME WM MHOrME Apyrue akTopbl, B TOM
uucne BEPOSTHOCTb - BBEAEHWA pervoHanbHbIx
SKOHOMUUYECKUX ~ CAHKUMI  WnKM  OTPaHUYeHWidi  Ha
WHBECTMLMM B - OTAeNbHble OoTpacn 3koHomukn. K
CTpPATErMyeckuM pUCKaM TakXKe OTHOCUTCA BO3MOXHOE
HacTynneHue = OBCTOATENbCTB  HEMPeosonMMol  Cunbl,
rMasHbIM 06pasoM, CTMXMAHOMO W TeOMONUTUYECKOro




WHBECTUUWIA B OTPaciM  3KOHOMWKM, ABMSOLMECcs
cchepoit  0cobbix  rocyAapCTBEeHHLIX  WHTEPECOB,
nageHWeM UeH Ha 3HEeproHoCWTeNM W npo4une
06CTOATENLCTES;

*  CUCTEMHBI PUCK, CBA3AHHBINA C HECTIOCOGHOCTLIO
B0NbLLWOro Yucna VIHAHCOBLIX MHCTUTYTOB BbINOMHATD
cBou obsAzaTenscTBa. K CMCTEMHBIM PUCKaM OTHOCHMTCA
PUCK BAHKOBCKOM CUCTEMBI;

¢  PbIHOYHBI PWCK, CBA3AHHLIA C KoneGaHusmMu
KYPCOB BaitoT, MPOLEHTHbIX CTaBOK, LeH (hMHAHCOBbLIX
MHCTPYMEHTOB;

e  LIGHOBOW PWUCK, MPOSBNAIOLMIACA B W3MEHEHWUW
UeH Ha UeHHbie ByMarn W (PWHAHCOBbIE WHCTPYMEHTEI,

KOTOpOE MOXEeT npueBectTi K nNageHuw CTovMMOoCTH
aKTWUBOB;

*  DUCK HErNpaBOMOYHbIX AEACTBMIA B OTHOLUEHWH
MMYLLECTBa WM MPas Ha MMYLLECTBO CO CTOPOHbI TPETHMX
mu;

*  KPEeOWTHbI PUCK, CBA3aHHbIA, B 4YaCTHOCTH, C
BO3MOXHOCTBIO HEMCMONHEHUA MPUHATBEIX 0bA3aTenbcTe
CO CTOPOHBI SMUTEHTOB LIEHHbIX ByMar U KOHTPareHToB
Mo coenkam;

e  PUCK DPBIHOYHOM NMKBWUGHOCTM, CBA33HHBIN C
NOTEHUMANLHON HEBO3MOXKHOCTLIO peanv3osaTh akTWBb!
no 6naronpUSTHLEIM LieHaM 1 HEBO3MOXKHOCTbIO BbICTPOI
1 (Mnwn) 3herTUBHON NUKBUAALUM NMO3ULMIA;

¢ OmnepaLMOHHbIN pUCK, CBA3aHHbIN C
BO3MOXHOCTBIO  HEMpPaBWAbHOrO  (hYHKLMOHUPOBAHMWA
obopyaoBaHuss W nporpaMMHoro  obecnevyeHus,

UCrionk3yemMoro npu obpaboTke TpaH3akuWii, a Takke
HemnpaBunbHbIX OeidcTBril unv BesgeidcTena nepcoHana
OpraHu3aLuit, YHACTBYHOLLMX B pacqeTax,
OCYLUECTBNEHUM AENO3NTAPHON AEATENBLHOCTUA U NMPoYHe
0BCTOATENLCTRA;

L PUCK, CBS3aHHbIN Cc U3IMEHEHWAMW
AENCTBYIOWEro 3aKOHOAaTeNbCTBR];
*  PUCK BO3HWKHOBEHMWSA HOopC-MaxKOpPHbIX

06CTOATENbCTB, TAKMX KakK MPUPOAHbIE KaTakiMambl W
BOEHHbIE AeficTBKS.

ObwenssecTHa npsiMas  3aBUCUMOCTb  BENWYMHBI
0XMAaeMol Npubkinin OT YPOBHS MPUHWUMaEMOre PMCKa.
OnTMManbHoe  COOTHOLIEHWE  YpPOBHEM  pucka W
OXKMAAEMOI NPMBLINU Pa3NUUYHO UM 33BMCMT OT LIENOro
pafa 0BbLEeKTUBHLIX W CyGbekTUBHbIX hakTopoB. [1pw
NNaHUPOBAHUK ] NpoBEAEHMH onepauuit-  c
WHBECTMLIMOHHEIMW MNasMW WHBECTOp BCerga AoSmKeH
MOMHWTb, 41O Ha npakT1ke BO3MOXHOCTH
NONOMKWTENBHOMO H DTpHL[aTEHbHOI'O QTKNOHEeHWA
peansHOro pesynsTaTa OT 3anfiaHupoBaHHoro (unu
OKMIAEeMOro) YacTo CYLWEeCTBYHT OAHOBPEMEHHO W
pEanusylTCA B 3aBMCMMOCTM OT  LENoro psaga
KOHKDETHBIX 0B6CTOATENLCTB, CTEMEHb YYETa KOTOPbIX,
COBCTBEHHO, n  onpepenser pe3ynbTaTUBHOCTL
onepauuit UHBecTopa.

Pe3ynbTaThl AEATENBHOCTH YNPABASIOWER KOMNAHWK
B MPOW/IOM He SBNAIOTCA rapaHTuei aoxoaos (oHAa B
Byaywem, 7 pelleHne o} npuobpereHnn
WHBECTULMOHHLIX ~ MaeB  MPUHUMAETCA  MHBECTOPOM
CaMOCTOATENBHO MOCNE 03HAKOMNEHWA C HaCTOALWMK
MpaBunamu. '

- YNpaBRAIOLIAS  KOMMaHus

Xapakrepa  (Hanpumep, BOEHHbIE  AelicTeus).
CTpaTervyeckuidi puck He MOXET O6biTb  OGBLEKTOM
pa3yMHOrO BO3AEWCTBUS W YNpPaBAEHWA CO CTOPOHbI
YNpaBNALWEN KOMMNaHWK, He NOANEXWUT AUBEPCUDUKALMN
1 HE TNOHIDKAEM.

CHCTEMHbIA PUCK  CBA3aH C  HapyLEHWEM
(hMHaHCOBOW CTABMNBHOCTM W BOZHWKLUEM HECNOCOBHOCTH
Bonblioro 4YMcna (UHAHCOBBIX WHCTUTYTOB BbINOMHATbL
cBoM yHKUMM W obg3aTenbctBa. B cuny 6onbluoid
CTeNeHW  B3aWMOOeNCTBMA M B3aMMO3aBUCMMOCTH
(PMHAHCOBLIX ~ WHCTMTYTOB  Mexkay  Cob6oii  OLEeHKa
CUCTEMHOIO DUCKA CNIOXHA, HO €ro peanu3auus MOXeT
MOBNMATE HA BCEX YYACTHUKOB (DMHAHCOBOTO PbIHKa.
VNpaenaiowas KoMMaHus He WMeeT  BO3MOXHOCTEI
BO3AENCTBUA Ha CUCTEMHBIV PUCK.

OnepauMoHHLIM  PUCK, CBA3aHHBIA C HapyLleHWAaMK
6GUBHEC-MPOLIECCOB, HenpaBuibHbIM (PYHKLMOHUPOBaHUEM
TEXHUUECKWX CPEeACTB W MpPOrpaMMHOro obecneyeHums,
HenpaBunbHLIMK  gelictBuamu  (GesgeiicTBuem)  uan
Hen06pOCOBECTHOCTLIO nepcoHana ynpaBnsoLleit
KOMMaHW1, ee KOHTPareHTOB U NapTHEPOB, NPYBNEKAEMbIX
K yNpaeneHWl aktusamu ¢OHZa, a Takke BCNeAcTBUe
BHELWHMX (PAKTOPOB, B TOM UYMCNE, MPOTUBOMNPaBHbLIX
pencteuit  TpetbMx nuuy. K onepauvoHHOMY  pucky
OTHOCSATCA BO3MOXKHbIE YOBITKM, SBUELLMECA pe3ynbTaToM
HapyleHWid paBoTel  WNM  HEKAUECTBEHHOro  Wau
HenobpOCOBECTHOMO  MCMOMHEHUA CBOMX 0Bs3aTenscrB
opraH1saTopamMu TOProenwy, KNMPHUHIOBLIMK
opraH13auuamMm, OPYTUMA MHPACTPYKTYPHBIMK
opraHusauuaM  unM - BaHkamu,  OCYLLECTBASIOWMMK
pacyetbl. C Uensio MUHUMM3aLUUW OnepaLMoHHOro  prUcka
ynpaensoan KOMMNaHW1s C JIOMKHON
NpeLyCMOTPUTENBHOCTBK) ~ OTHOCWMTCS K moabopy
COTPYAHWKOB, ONTMMW3aLUKM BU3HEC-NPOLECCOB U BbIGOpY
KOHTPareHTOoB,

MpaBoBOW PWCK, CBS3aHHBLIA C HEMNPEeACKa3yeMoCTbio
M3MEHEHW ASHCTBYIOWEro 3aKOHOAaTENbCTEA, a Takoke C
HECOBEPIUEHCTBOM 3aKOHOB M UHbIX HOPMATMBHLIX aKTOB,
CTaHAAPTOB CAaMOPEryNUpyeMbX OpraHusauui, B  ToMm

uu1ecne, PErynupYIoLLMX  YCOBUS  BbIMycka  U/Mnu
o6palleHnss aKTUBOB, YKa3aHHbIX B WHBECTULMOHHOMA
feknapauni. CoBEpLIEHWE CAEMOK Ha pbHKax B

pPasnnyHBIX OPUCAVMKUNAX CBA3AHO C AONONHWTENBHBIMW
pHCKaMu.

HeobxoamMMo Takke MprHKWMaTe BO BHUMAHWE PWCKM,
CBA3aHHbIE €0 CNOXHOCTBIO Hanorosoro
3aKoHOAaTeNLCTea " NPOTUBOPEYMBOCTLIO  €ro
TOMKOBAHUA U MpUMEHeHus B chepe WHBECTWULIMOHHOM
AeATEeNBHOCTY, @ Taloke PUCKM U3MEHEHWs! Hanorosoro
33KOHOAATENbCTBa,  KOTOPble  MOTYT  MPHMBECTM K
HEraTUBHOMY BIIMAHMIO HA WTOrOBbIA WHBECTULMOHHBIN
pesynbtat. [py  9TOM  KpallHe  3aTPYAHWTENbHO
NPOrHO3UPOBaTh CTEMEHb BIMSHUA TaKWX W3MEHEHWN Ha
[eATeNbHOCTL MO YPaBNeHHio GOHAOM VNN (PUHAHCOBbIi
pe3ynkTaT MHBECTOPA.

C uenwio MWHMUMM3ALUMK - MPaBOBOTO  pUCKa
CO BCell TIATENbHOCTLIO
OTHOCUTCA K U3YYEHUI0 UBMEHEHWIT B HOPMaTWBHOI 6a3e.
Take YNpaBAsiowas KOMMaHWs B MOMHOA  Mepe
WUCMONb3YEeT BCE Nerasbhble MexaHW3Mbl B3aMMOAEHCTBUS
C OpraHamn rocyaapcTBeHHO#H snacTH, ¢ baHkom Poccuu ¢
LENbIO BUSHWS Ha MPUHATUE PELLEHUI MO U3MEHEHUAM B

33KOHO[ATENLCTBE B NOMb3Y MHBECTOPOB.

 PerynsTopHbiii pyUcK MOXKET MposBNATECA B (OpME
MPUMEHEHWA K  YNPaBAAlowWwel  KOMNaHuu  CaHKuui
perynupylowmx OopraHoe Mo npWyuHe HEecoOTBETCTBUSA
33KOHaM, OBLIENPUHATLIM  NpaBunaM KW CTaHaapTaMm
npodeccMoHaNnbHON  1eATENbHOCTH. CneacrsvemM




peanu3auMn  PErynsaTopHOro  pucka  Moryt — cratb
(UHAHCOBLIE VMM PenyTaLMOHHbLIE NOTEPU YNpaBnsioLiei
KOMMaHWK, 3aMpeT Ha NPOBEAEHVE OTAE/bHLIX Onepauuii
Mo ynpaeneHuia POHAOM WM aHHYNWPOBaHWE MULIEH3WM
ynpaengioweit  komnaHuM., C  Uenbilo  UCKIIOYeHUs
PErYNSTOPHOIO  pUCKa YNPaBnsowWas  KoMnaHus
BLICTPOMMNA CMCTEMY KOPMOPaTUBHOTO YMPaBsneHus W
BHYTPEHHErO KOHTPONSA M ONEpaTMBHO MPUHUMAET Mepb
No MpUBEAEHWIO CBOEH [eATeNbHOCTU B MOfHOE
COOTBETCTBME C 1efCTBYIOMMU HOPMATUBHLIMW aKTaMu.

K huHaHCOBbIM pUCKaM, B TOM 4ucne, MOryT ObiTb
OTHeCEeHbl CNeayloWme PUCKI:

PoiHOYHBIA /UEHOBOM  pMCK,  CBA3aHHBI  C
KoneGaHuaMK LieH aKTWEBOB, YKa3aHHbIX B
WHBECTULIMOHHOM AEKNapaumm, KypcoB BasioT,
MPOLEHTHLIX CTaBOK W Np. BCIGACTBUE U3MEHEHUs
KOHBIOHKTYpPbl  PLIHKOB, B TOM 4YWC/IE  CHWKEHWS
NWKBWAHOCTW. 3TU hakTopbl camu No cebe HaxoasaTca noa
BAMSIHMEM TakuX O0BCTOSTENbCTB, Kak HebnaronpuaTHasn
COUMANEHO-3KOHOMUYECKAsA WM MONUTUYECKas CUTyaLMs,
U3MEHEHUE pErynATOpHOW CcpeAkl, AesanbBalus WK
CYllecTBEHHbIE  KonebaHus KypcoB 06MeHa  BanioTbl,
CTUXMiiHBIe 6eCTBUS.

BanioTHblii PUCK XapaKTEpW3YeTC BO3MOXKHbLIM
He6NaronpuATHLIM U3MEHEHMEM Kypca pybns uam WHoi
BaflOTbl, B  KOTOPOM  HOMWHMpOBaH  (DMHAHCOBBIN
MHCTPYMEHT, MO OTHOLWIEHWIO K KYpCy Ppy6ns WM WHOW
BankOTbl, B KOTODOFI paccHMTLIBAETCA MHBECTMU.HOI-EHbIﬁ
pesynstaT MHBecTopa. [pW 3TOM HEraTUBHO MOXET
M3MEHUTLCA KaK CTOMMOCTb aKTWBOB B pe3ynbTare
NHMIALMOHHOMO BO3/ENCTBUS M CHWDKEHWM peanbHoi
MOKYNaTenbHoil CnocobHOCTU aKTWBOB, Tak U pasMep
obazaTenbCTB no (p1HAHCOBBLIM WHCTPYMEHTaM,
WCMNONHAEMBIM 32 CYET aKTUBOB doHAa.

MpoueHTHbI PUCK 3aKloYaeTca B NOTEpsX,
koTopele OMA  MOXET MOHECTU B  pesynbTare
HeGNaronpusTHOrO  M3MEHeHUs NPOLEHTHOW  CTaBKW,
BAMAIOIWEN Ha KypCOBYID CTOMMOCTb 06G/MMraumii ¢
(hMKCUPOBaHHLIM  A0X0AOM. [MPOLEHTHBIN PUCK TaKke
BO3HWKaET B CNlydyae, ecfM  HacTynneHue  Cpoka
MCNONHeHUa obAzatenscrs 3a cuer adKTUBOB,
pasMELUeHHbIX B WHCTPYMEHTbl C  (DMKCMPOBAHHbIM
[IOXOAOM, HEe COBMagaeT Co CPOKOM  MONy4eHus
MPOLIEHTHOrC /J0X0Aa OT TakWX aKTUBOB.

PucK NUKBUAHOCTH pPeanu3yeTcs npu COoKpalleHun
WNK  OTCYTCTBWMM  BO3BMOXKHOCTM  npuobpectn  wian
peanu3oBaTb (PUHAHCOBbIE MHCTPYMEHTbI B HECOXO4KMMOM
obbveMe M No HeobxopuMoii UeHe. [Npu onpegeneHHbIX
PbIHOYHBIX ~ YCNOBWUAX, €CNKM  NIMKBMAHOCTL  PblHKa
HeajeKBaTHa, MOKET OTCYTCTBOBAaTbL BO3MOXHOCTb
onpegennuTe CTOMMOCTE WIKM YCTAHOBWTE CripaBeAnMBYLO
LeHy (MHAHCOBOro akTWea, COBEPWMTL CAENKY Mo
BbIFOAHOM LieHe. Ha pbiHKe MOryT NPUCYTCTBOBATE TOJBKO
MHOVWKATUBHbIE KOTMPOBKW, YTO MOXET NMpuBecTk K TOMY,
YTO aKTWB Henb3s ByAeT peanusosaTth W, TakuMm obpasomM,
MHCTpYMeHT 6yaeT HaxoAuTbcs B nopTdene (oHaa Ao
. KOHLA CpOKa noralweHus 6e3 BO3MOXKHOCTUW peanusaunu.

PasHble BuAgbl PUCKOB MOryT ObiTb B3aUMOCBA3AHLI
mexay coboil, peanu3auus  OOHOFO PHUCKE  MOXET
M3MEeHATL YPOBEHb WM NMPUBOAWTL K peanu3aunn APYrMx
PUCKOB.

MoMUMO  (DMHAHCOBBIX W  HE(QWUHAHCOBbLIX PHUCKOB
HHB&UI’HDOB&HHE B aKTHBbI, npenycmorpeHthe
WHBECTULIMOHHOM Leknapaumein doHga MOXET BKIoYaTe
CNIeAYIoINE PUCKN:

KpeauTHbIiA pUCK, CBA3AHHLIA € HEWCMONHEHWEM
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JOMKHWKOM  CBOMX  (WMHAHCOBbIX 0BA3aTEensCTE  wMAM
HeGnaronprsaTHLIM M3MEHEeHWeM ux CToMMOCTH
BCNeACTBME  yXyAlWEeHWs CNocobHOCTM  AOMKHMKA
UCMONHATL Takue obsasaTenbcTBa. K 4WCny KpeawTHbix
PWCKOB, B TOM YMCNe, OTHOCATCH:

v Puck gedronTta no obnvrauuaM m uHeIM
[OMroBbIM LEHHbIM ByMaram, KOTOPLI 3akniouaerca B
BO3MOXKHOM HEMNATEXECrnocobHOCTH 3MUTEHTA [OJIroBbIX
LUeHHbIXx Gymar W (Mnn) UL,  NpefoCTaBMBLLIMX
obecneyeHne No 3TMM UeHHBIM ByMaraMm, YTO npuseder K
HEBO3MOXHOCTU WMNN CHMXEHWIO BEPOATHOCTU MNoracutb
JONroBble  UeHHble Bymarn  (MpoM3BecTM  KYMOHHbIE
BLIMMATLl MO HWM, WCMONHWTE 06A3aTenbCTBa Mo BoIKYNy,
B TOM YWCME AOCPOYHOMY, AONIOBLIX UEHHbIX Bymar) B
CPOK ¥ B NosHOM obbeme. IHBeCTOp HECeT pucK AedonTa
B OTHOLIEHMM AKTMBOB, BXoAAWMX B coctae coHaa. C
uenelc noggepKaHusa COOTHOLWEHWA pHCK/ﬂOXO.ﬂHOCTb B
COOTBETCTBUM C WHBECTWLUWMOHHOW aeknapauunei doxga

YrpaBnslolLaa  KOMMaHWs  BbICTpouna CUCTEMY
ynpaenexns roptdeneM hoHAa U PUCK-MEHEAKMEHTA,
v PMCK KOHTpareHTa — TPETbero Nvua

NPOSIBNAAETCSA B PUCKE HEWCNONHERWs 06s3aTenbCcTs nepel
YNPaBnamowWell KOMMaHWell Co CTOPOHBI KOHTPareHToB,
Ynpaensiowas KOMMaHWA  He MOXET rapaHTUpoBaTb
6narve HaMepeHWs W cnocobHocTe B ByaylleM BbINONHATL
NpUHATLIE Ha cebsa 06A3aTeNnbCTBa CO CTOPOHbI PbIHOYHBIX
KOHTPAareHToB, OPOKEPOB, PACYETHLIX  OpraHM3auuii,
LEro3nTapues, KIMPUHIOBbLIX CHCTEM, pacyeTHbIX 6aHKOB,
MAATEXHbIX areHToB, GUPK U NpouMX TPETBMX NWL, YTO
MOXKET MpWBECTW K TOTEpAM KIMEHTa, HecMoTps Ha
npeanpuHMMaeMble YNpaBnsioLLei KoMnaHuei ycunua no
A06poCOBECTHOMY BbIGOPY BbilLIENEPEUUCIEHHBIX JIULL.

MHBecTMpoBaHWe B Mpou3BofAHbIe (VHAHCOBbIE
WHCTPYMEHTbI (dbbioyepcel, opsapabl, ONUKWOHEI,
CBOMbI W A4p.), KaK Npaeuno, csa3aHo C 60MbLINM YPOBHEM
pucka U MOXeT OblTb COMPAXEHO CO 3HAYWTENbHbIMK
ybbiTkaMW. Tak, NpW MNOKYMKE OMUWOHHOMO KOHTPaKkTa
notepu, B OOWEM cny4ae, He MpPeBbICAT BeNUYMHY
YNNaueHHbIX MNpPeMUu, BO3HArpaXaeHWs W pacxoaos,
CBA3AHHLIX C VX COBeplLIeHWeM. B To Bpema Kak npopaxa
OMUMOHHLIX KOHTPaKTOB W 3ak/oyeHWe (bloYepCHbIX,
cdopBapAHLIX KW CBOM A0roBOpoB (KOHTPaKToB) Npu
OTHOCKTENBHO HeBOoNbLLIMX HEBNAroNPUATHLIX KoneGaHuax
LIeH Ha PbIHKE MOMYT MPUBECTU K 3HAYUTENbHBIM YObITKaM,
a B cnyyae npodaxu cblodepcHblx M opBapAHbIX
KOHTPAKTOB W MPOoAaXu OMUMOHOB Ha MOKynKy (OnuWoHOB
«KONN») — K HeOrpaHUYeHHbIM yBbITKaM.

MomMuMo 0BLUEro pbIHOYHOIMO pUCKa MpU COBEPLUEHMN
onepauuu Ha pbiHKe LUeHHbIX 6ymar, B cnyvae
COBEPLUEHWS OMepauMii C NPOW3BOAHLIMU (DUHAHCOBBLIMU
WHCTPYMEHTaMM  BO3MOXKEH pMCK  HeBnaronpusaTHOro
M3MEHEHMA LEHbl Kak (PMHAHCOBbIX WHCTPYMEHTOB,
ABNAOLLMKCA 6a31CHBIM aKTUBOM NPOWU3BOAHbIX
(DUHAHCOBLIX WHCTPYMEHTOB, Tak W PUCK B OTHOLLEHWU
aKTWBOB, KOTOpble cnyat obecnedyeHueM., B cnydae
HeBnaronpuaATHOro W3MEHeHUs LeHbl (OHA MOMET B
CpaBHUTENBHO KOPOTKMIA CpPOK 'MOTepATb  CPEeAcTea,
ABNSAOLMECS obecneveHrem no NpOW3BOAHOMY
(PHMHAHCOBOMY UHCTPYMEHTY. :

VHBECTMPOBAHWIO B WHOCTPaHHbIE LeHHble 6yMaru
1 MpoM3BoAHbIE (MHAHCOBbE WHCTPYMEHTHl, Ga3oBble
AKTWBbI, KOTOPLIX WMMEIOT WHOCTPaHHOE MPOWNCXOXAEHWE,
MPUCYLWM OMWCAHHLIE BblWE PUCKM €O CneayrowvMK
ocobeHHoCTAMM. UHocTpaHHble (b1HaHCOBbIE
WHCTPYMEHTHI M aKTWBbl MOryT 6bITb npuobpeTeHsl 3a
pyoe@oM WNM  Ha  pOCCWMIACKOM, B TOM  4uCne
OpraHW30BaHHOM pblHKe. [IpUMEHWTENbHO K - TakuM
MHCTPYMEHTaM CTPaTerMyeckuil pycK, CUCTEMHbIM PUCK W
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MpaBOBOW PWCK, CBOWCTBEHHbIE POCCMIACKUM DbIHKaM,
AOTNONHAKTCA aHaNOMM4YHbIMK PUCKaMK, CBONCTBEHHBIMM
CTpaHaM, rae BbiNyWeHb! W/Mnu obpalLaTca 3TH aKTUBSI.
Bo3MOXHOCTH CyaebHO 3aWMTBI NpaB Ha WMHOCTPaHHbIe
aKkTUBbl  MOryT  6bITb CYWEeCTBEHHO  OrpaHWYeHb!
Heo6X0AMMOCTLI0 06paleHus B 3apy6exkHbie cyaebHble 1
MpaBoOXPAHWTESNbHbIE OpraHbi.

Hacrosiwee onucaHue PUCKOB He PacCKpbiBaeT
WHdOpMaumn 060 BCEX PUCKAX BCNEACTBME pasHOoBpasus
CMT\;auMi‘F], BO3HUKaOWWX NpKr MHBECTHMpOBaHWN,

MoanyHKT €) noanyHKTa 5 NyHKTa 28: CAenKW peno,
noanexallue WCNOMHEHWI0 3@ CYET MMyllecTBa (oHAa,
€C/IM MHOE He NpeAyCMOTPEHO HOPMaTWBHBLIMU aKTamu B
cepe dUHAHCOBBIX pbiHKOB. flaHHoe orpaHuyeHue He
NpYMEHAETCA B Clyyae ecnu [OroBopLl  perio
3aKNI0YAKOTCA Ha YCIOBUAX MOCTaBKU MPOTHUB NAaTexa U
npeaycMoTPeHHo  A0roBopoM  penc  06A3aHHOCTH
K2X0M M3 CTOPOH MPW U3MEHEHWW LiEHbI LieHHbIX ByMar,
nepefaHHbIX Mo JOroBOPY Peno, YNaaqvBaTe ApYrof
CTOpOHE JEHEXHbIe CyMMbl 1 (Mnn) NepepasaThb LEHHbIE
ByMarn B COOTBETCTBMM C MyHkTOM 14 cTtated 51.3
depepansHOro 3akoHa oT 22 anpens 1996 roaa N 39-03
"0 polHKe LeHHbIx Bymar" (Cobpanne 3akoHOAaTENLCTBA
Poccuiickoit Pepepaumn, 1996, 17, cr. 1918; 2001, N
33, cr. 3424; 2002, N 52, c1. 5141; 2004, N 27, ct.
2711; N 31, cr. 3225; 2005, N 11, cr. 900; N 25, cr.
2426; 2006, N 1, c1. 5; N 2, c1. 172; N 17, cT. 1780; N
31, cr. 3437; N 43, c1. 4412; 2007, N 1, cT. 45; N 18,
cr. 2117; N 22, cr. 2563; N 41, c1. 4845; N 50, cr.
6247; 2008, N 52, ct. 6221; 2009, N 1, cT. 28; N 18, cT.
2154; N 23, c1. 2770; N 29, c1. 3642; N 48, cr. 5731; N
52, cT. 6428; 2010, N 17, ct. 1988; N 31, ct. 4193; N
41, ct. 5193; 2011, N 7, cT. 905; N 23, cT. 3262; N 29,
cT. 4291; N 48, cr. 6728; N 49, cr. 7040; N 50, cT.
7357; 2012, N 25, cT. 3269; N 31, cr. 4334; N 53, cT.
7607; 2013, N 26, cr. 3207; N 30, cT. 4043, cT. 4082,
cT. 4084; N 51, cT. 6699; N 52, cr. 6985; 2014, N 30,
cr. 4219; 2015, N 1, cv. 13; N 14, cr. 2022; N 27, cT.
4001; N 29, cT. 4348, cr. 4357; 2016, N 1, cr. 50, cT.
81; N 27, cr. 4225), npyM ycnosuW, YTO MpPeaMEeToM
Joroeoppa peno  MOryT ObiTe  TOMBKO — aKTUBHI,
BK/IQYaeMble B COCTaB aKTMBOB WHBECTMLIMOHHOTO
thoHpa, B COOTBETCTBMW C MPpaBUnamMy LOBEPUTENLHOIO
yrpaBneHus.

MoanyHKT €) NOANYHKTa 5 MyHKTa 28: caoenku pero,
noanexalme WCNOIHEHUIO 38 CYeT MMmywecTa (oHga,
€CNM MHOE HE NpeayCcMOTPEHO HOPMATWUBHLIMKM aKTaMW B
chepe DUHAHCOBLIX PbIHKOB. [laHHOE OrpaHuueHMe He
NpUMEHsIeTCA B Cydae  ecnu [OroBopbl  peno
33KMIOYAIOTCA HA YCIOBUAX MOCTABKW MPOTUB NnaTexa W
NpeAycMOTPEHHONH JOrOBOPOM Peno 0653aHHOCTU KaXKAOi
M3 CTOPOH NpWU UM3MEHEHUM LeHbl UEHHbIX 6yMar,
nepeaaHHbiX Mo AOrOBOPY Peno, ynnadueaTtb ApYroii
CTOPOHE AieHeXHbIe CYMMbl U (MNu) nepegaBaTb LEHHLIR
6ymMarn B COOTBETCTBUM C nyHkTOM 14 cratem 51.3
MeaepansHOro 3aKoHa OT 22 anpena 1996 roga N 39-03
"O pblHKe UeHHbIX GyMar”, npu ycnosuM, 4TO NpeaMeToM
[0roBopa peno MoryT 6biTb TONbKO aKTHBbI, BKIOYAEMbIE
B COCTaB aKTMBOB  WMHBECTWLWOHHOrO (oHAa, B
COOTBETCTBUW C NpaBvnaMu JOBEPUTENLHOrO YnpasneHus.
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66. MyHKT yaaneH..

66. lMocne 3aBeplleHus (OKoHYaHWsA) hopMUPOBaHUS
(DOH.EI,a NMpyW BHECEHWWA CpeacTe B onnaty WHBECTULMOHHbIX
naes no 3aABKaM Ha I'IlJHOﬁ[JETEHHe WHBECTUUHMOHHBX
naes oHna Hanbaska, Ha KOTOpyl YyBenMYMBAETCH
pacyETHaA CTOMMOCTE MHBECTUUWOHHOMO Nad, CoCcTasnsaeT

0,5 (Honb uenbix NATL AECATBLIX) NPOLEHTa OT pacyeTHOM
CTOMMOCTH OAHOIMQ MHBECTULMOHHOIQ nas.

78. PasMep cKMAKW, Ha KOTOPYK YMEHbLUAETCA
pacyeTHas CTOMMOCTb WHBECTULUMOHHOro nasa npu
rogave 3asBKK Ha noraweHne UHBeCTULMOHHBIX Naes:

cocraensieT 0,5 (MaTe AecaTbix) nNpoueHTa (BKkIYas
HAC) oT pacyeTHO# CTOMMOCTH MHBECTULIMOHHOMO Mas
npyM nogaye 3aABKM Ha norawleHne WHBECTMLMOHHbIX
nmaes B TeveHune - 180 (Cra BOCBMMAECATM) - AHEl
(BKNIOYNTENEHO) CO AHA BHECEHWA MPUXOAHOM 3anwvcy
no NuUEBOMY CUYETy B  peecTpe  BrafjeNnbLues
MHBECTULMOHHBIX NAEB NPU WX NPUOBPETEHUH;

coctasnser 0,25 ([BaguaTe NATb COThIX) MNPOLEHTA
(Brnovasn HAC) oT pacyeTHoM CTOMMOCTH
MHBECTULUMOHHOMO nas  npu  nojade 3asBKUM  Ha
noraiieHne WHBECTULMOHHBLIX Maee B TeuyeHue 360
(TpexcoT wecTnaecaTn) AHel (BKIIOUYATENBHO) CO AHA
BHECEHMA MPWXOAHOA 3anucy no NWLUEBOMY CYETY B

78. PasMep CKWAKW, Ha KOTOPYID YMeHbLIAETCs
pacyeTHasl CTOMMOCTE MHBECTULIMOHHOMO Mas npu nojaye
3aSIBKWM Ha MnoralleHne MHBECTULIMOHHBIX Naes:

cocraenset 0,5 (Honb uenbix nsate gecatsix) npouem&i

- 0T pa’cue‘rHoﬁ CTOMMOCTW WMHBECTUUWOHHOrO naa npu

rofave 3asBKW Ha noraleHne WHBEeCTMLIMOHHLIX Maes B
Teyenne 180 (Cra BOCbMUAECATH) AHEl (BKIHOUMTESNBHO)
CO AHsA BHECEHWA NPWUXOAHON 3aMUCK MO NULEBOMY CHETY
B peecTpe BNafenblUes WHBECTUUMOHHLIX MAeB Mpu WX
npuobpeteHnn nubo no cuery pgeno Bnajensla B
Aeno3uTapuu npy Ux NpUoGpeTeHuu;

cocraenaet 0,25 (Honb uensix geaguate MsiTh COTHIX)
MpoueHTa OT PacyeTHON CTOMMOCTM WHBECTHULIMOHHOFO
nas fnpu nogadve 3asiBKM Ha NOraleHue WHBECTULUMOHHBLIX
naee B TeueHWe 360 (TpexcoT wecrupecaTv) AaHel
(BKNHOUMTENBHO) CO AHA BHECEHWS NPUXOAHON 3anuck no




pEeecTpe BNAAE/IbLEB WHBECTULMOHHbIX MaeB NpU ux
npuobpeTeruu;

HE B3WMaeTCs Mpu nopaye 3asiBKW Ha MOraleHwe
WHBECTWLIMOHHBIX naeB no WcredeHun 360 (Tpexcor
WeCTUAECATH) [AHEH CO JHA BHeCeHus NpUXoaHOM
3anUcu Mo JIMUEBOMY CYETY B PEECTpe Bnajenbles
WHBECTULIMOHHBIX Naes o6 Ux npuoBpeTeHuu.

7MUEBOMY CYETY B PEECTPE BNAAENbLEB UHBECTULIMOHHBIX
Maes npu ux npuobpeTeHun, Ho He paHee 180 (Cra
BOCbMUAECATH) AHel (BKNIOUMTENBHO) CO AHA BHECEHUS
MPUXOAHOW 3amnc Mo NUUEBOMy cueTy B peectpe
BNAf€NbLUEB  MHBECTUUMOHHbIX  Maes  mpu  ux
npuobpeteHnn 6o no cuery aeno Brajensla B
AENO3MTAPUK MPKU MX NPUOBPETEHUM;

HE B3MMAETCA NpU Mogaye 3asBKM Ha noraleHue
WHBECTULIMOHHBIX NaeB Mo MCTeyeHun 360 (Tpexcor
WECTUACCATH) AHEI CO HA BHECEHWS MPUXOAHON 3anmcu
no  NUUeBOMy CYeTy B  peecTpe  BRagenbues
MHBECTUUMOHHLIX naes 06 ux npuobpereHuu nn6o no
CYeTy [eno Bnajenbua B [AEMosuTapuM Mpu  mx
npuobpereHunn.

86. 3a cuer wumywectea, cocraensiowero daoHa,
BbiNauuBaeTcs BO3HarpaxaeHue ynpasnsiowen
KOoMnaHnn B pasMvepe He Gonee 1,75 (OpHa uenas
CEMBARCAT NATb  COTbIX) NPOLEHTA CpefHErofoBoi
CTOMMOCTM 4YWCTBLIX aKTMBOB (hoHAa, onpesenseMol B
NOPAAKE, YCTAHOBNEHHOM HOPMATVBHLIMM aKTaMu B
cepe (PUHAHCOBBIX PbIHKOB, a Takke
CMELMan13upoBaHHOMy — AeMosUTapuio, perucTpaTopy,
ayauTopCKOi OpraHM3auumM B pasmepe He 6Gonee 1
(OgHoro) npouerTa (C yyetoM Hanora Ha nobasneHHyio
CTONMOCTb) CPEAHErOA0BOI CTOMMOCTH UMCTHIX aKTUBOE
¢oHAa, onpegensemoit B nopsiake, YCTaHOB/IEHHOM
HOPMaTUBHBIMW akTaMi B cdepe PpUHAHCOBBIX PbIHKOB.

86. 3a cueT uMywecTea, cocraenaiollero  dona,
BbINfayvMBaeTcs BO3HarpazgeHue ynpaengaiouiei
KOMmaHWM B pasMepe He Gonee 3 (Tpu) npoueHToB
CPEeAHErof0BON  CTOMMOCTU  YNCTHIX AKTWBOB oHaa,
ornpeaensemoii B nopagke, YCTaHOB/IEHHOM
HOPMaTUBHBIMU aKTaMU B cdepe PUHAHCOBLIX PhIHKOB, a
TaKke cnelnananpoBaHHoOMy Aenosutapuio,
PErVCTpaTopy, ayaAWTOPCKOW OpraHu3auMm B pasMepe He
Bonee 1 (OpHoro) npoueHTa (c yveroMm Hanora Ha
AOGaBNEHHYI CTOMMOCTb) CPEAHErO0BON  CTOMMOCTH
YUCTBIX aKTUBOB dhoHAa, onpedensieMol B nopsgke,
YCTAHOBNIEHHOM ~ HOpMaTWBHbIMM  akTaMu B  cdepe
(PHHAHCOBBIX PbIHKOB.

WecTHaauaTwiit absay n. 89, MakcnmanbHbIid pasmep
PACXOAOB, NOANEXalMX Onnate 3a CYeT WMyLecTea,
COCTaBnAlIEro OHA, 32 WCKIIOYEHMEeM Hanoroe W
WHBbIX  0DA3aTenbHbIX  MaTexXell,  CBA3AHHBLIX  C
AOBEPUTENbHEIM YNpaBneHremM (oHaoM, cocTasnseT 4
(HeTbipe) npoueHTOB CpeaHerofoBoI CTOMMOCTH YHCTbIX
aKTMBoB oHAa (C yyeToM Hanora Ha pobaeneHHyo
ll croumocTs), onpegensiemMoli B nopsake, YCTaHOBAEHHOM
HOPMATMBHLIMK akTamu B chepe (PUHAHCOBLIX PbIHKOB.

WectHaguatbiit ab3ay n. 89. MakcuManbHbI pasmep
Pacxoaos, noAneXauwx ornnarte 3a CYeT WUMyLecTBa,
cocraensiolero GoHA, 3a MCKNIOUYEHNEM HAMOroB U MHBIX
06A3aTeNbHbIX MnaTexeii, CBA3aHHLIX C Z0BEPHUTENbHBIM
YNpaBneHueM GoHAoM, coctaenset 6 (LLlecTs) MpoLeHToB
CPEAHErofoBoi CTOMMOCTM YMCTbIX aKTWBOB doHga (c
YHETOM  Hanora Ha  po6aBfeHHyo CTOWMOCTB),
onpeaenseMoi B nopsake, YCTaHOBMNEHHOM
HOpMaTHUBHLIMK aKkTaMK B chepe MHAHCOBLIX PhIHKOB.

MoanyHkT 7) n. 89:  pacxoabl, BO3MELLgeMble
aKUMOHepHOMY OBLLECTBY 1 PErucTpaTopy, CBS3aHHbIe ¢
WCMONHEHWEM MMM 0BSi3aHHOCTE MO HampaBneHuio
Bnagensyam LeHHbIX bymar £06poBonbHOro
(obszaTensHoro) NPeAnmKeHns, TpeboBaHusa o BbIKyne
UEHHbIX  Bymar, npemycMOTPeHHbIX — (GefepanbHbiM
3aKOHOM 0T 26 paekabps 1995 rogpa N 208-903 "O6
AKUMOHEPHIX obuecTeax” (CobpaHue
3aKoHoparenkcTBa Poccuiickoilt ®eaepaunm, 1996, N 1,
cr. 1; N 25, cr. 2956; 1999, N 22, cT, 2672; 2001, N 33,
CT. 3423; 2002, N 12, cT. 1093; N 45, cT. 4436; 2003, N
§ 9, c1. 805; 2004, N 11, cT. 913: N 15, cT. 1343; N 49,
CT. 4852; 2005, N 1, cT. 18; 2006, N 1,cr. 5 cr. 19; N
2, cr. 172; N 31, c1. 3437, cT. 3445, cT. 3454; N 52, cT.
5497; 2007, N 7, cr. 834; N 31, cr. 4016; N 49, cr.
6079; 2008, N 18, cT. 1941; 2009, N 1, cT. 23; N 19, T,
2279; N 23, cT. 2770; N 29, cT. 3642; N 52, cT. 6428;
2010, N 41, cT. 5193; N 45, cT. 5757; 2011, N 1, cr. 13,
CT. 21; N 30, cT. 4576; N 48, c1. 6728; N 49, cT. 7024,
Cr. 7040; N 50, cT. 7357; 2012, N 25, cT. 3267; N 31,
1. 4334; N 53, c1. 7607; 2013, N 14, cr. 1655; N 30,
tT. 4043, cT. 4084; N 45, cT. 5797; N 51, ct. 6699; N
82, cr. 6975; 2014, N 19, cT. 2304: N 30, ct. 4219; N
%, CT. 7543; 2015, N 14, cT. 2022; N 27, cr. 4001;
2016, N 1, cT. 29; N 23, ct. 3296; N 27, ct. 4271, cT.
1272, cr. 4273), nponopuvoHanbHo AONE . LiEHHbIX
¥Mar, npuoBperaembix 33 cuet UMyLLleCTBa hoHAa;

MoanyHKT 7) n. 89: pacxofbl, BO3MelllaeMble
aKLIMOHEPHOMY OBLUECTBY M perncTpaTopy, CBA3aHHble C
NCNONHEHMEM  vMK  0BA3aHHOCTEH no  HampasneHuio
BnafenbLam LieHHbIX 6ymar A06poBonkHoOro
(obsazaTenbHoro) MPEANOXeHus, TpeboBaHWs © BobiKyne
UEHHbIX GyMar, nNpeaycMoTperHbIX DeaepanbHbIM 3aKOHOM
oT 26 pexabpsa 1995 roga N 208-03 "O6 8KLMOHEPHbIX
o6LiecTBax", NPONOpLMOHanbHO gone LUEeHHbIX BymMar,
np1oGpeTaemix 3a CYeT uMyllecTea thoHga;

_. Pacxogbl, He NPEAYCMOTPEHHBIE MyHKTOM 89
SCTOALMX [Mpasun, a Takke BO3HarpaXeHus B Yactu

90. Pacxoobl, He npemycMoTpeHHbie nyHkToM 89
HacToswnx MpaBun, a Tarke BOZHArpaXKaeHWs B YacTu

PEBLILEHKA PasMepoB, YKasaHHLIX B MyHKTe 86
=107y Mpasun, wm 2,75 ([dBe uenbix _cembaecsaT

MPEBLIWEHNA pasMEpOB, YKa3aHHbIX B NyHKTe 86

HacToawmx [lpaBun, wnu 4 (Yetbipe)  npoueHTOR
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b COTbIX) MpOLUEHTa CPeAHEerodoBoi  CTOMMOCTH
YCThIX aKTMBOB (DOHAA, BLIMNJAUMBAIOTCA YNpPaBASIoLWel
MnaHUei 3a cueT CBOMX COBCTBEHHBLIX CPEACTB.

CPEHErOAOBOM CTOMMOCTM YMCTbIX aKTMBOB (pOHAE,
BbINMa4YvBalOTCH YNPaBMsIoWeid KoMNaHWeil 3a cHeT CBOMX
COBCTBEHHBIX CPEACTB.

3 wanke MpunoxeHuin 1-6:
[onHoe HassaHwe PoHaa:

B wanke Mpwunoxexuit 1-6:

JTKPbITBI nNaeBoil  MHBeCcTMUMOHHBLIN  doup | MonHoe HazBaHue Goxaa:

IbIHOYHBIX thunHaHCoBbIX MHCTPYMEHTOB | OypLiToiii  naeBoif  WHBECTMUMOHHBIH  dhoHa
TPUHOWKO [noban.py» NOA YNpaBAEHMEM | niiyounbiX ¢brHaHCOBBIX MHCTPYMEHTOB
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