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(NPABWANA 3APETMCTPUPOBAHbBI CNYMBON BAHKA POCCUU NO ®UHAHCOBBLIM PbIHKAM
15.01.2014r. 3a Ne2716)

L Crapana pegakumn Hosas pefakuua
HavmeHoBaHWE Ha TMTYABHOM AMCTE: HanmeHoBaHWe Ha TUTYNLHOM NKUCTE:
NPABMAA AOBEPUTENLHOIO YMNPABMEHWA NPABMNA JOBEPMTENEHOIO YNPABNEHKA
OTHPbLITEIM MAGBLIM MHBECTMUMOHHBIM GOHAO0M OTKPbLITHIM ~ MAEBbIM  WHBECTMLUMOHHbIM  GOHO0M
CMeLWaHHbIX nHBecTUUM « TPUHGMKO Toban.py» nog PBIHOYHBLIX (PMHAHCOBBIX MHCTpymeHTOB «TPMHDKWUKO
YNPABAEHMEM 3aKPEITOMO AaKLMOHEPHOTO 06LWECTEa fnoGan.py» nog  ynpasneHMem  AHRUMOHEpHOro
«¥npaenawwan Komnadma TPUMHPUKO» obwecrea «¥Ynpaesnawwaa Komnanua TPUHDHUKO»
1. NonHoOe Ha3BaHWe NMAaeBaro WHBECTULWOHHOrO GoHAa

1. MNonHoe Ha3BaHWe MaeBOT0 MHBECTULMOHHOMO ) ., P A
domna [ndnes - GoHal: Ompsisdl  noesod {nanee - doHa): OTKPBITEIM NAEBOH MHBECTMLMOHHBIH

i b3 $OHA,  PbIHOYHBIX  GMHAHCOBBIX  WHCTPYMEHTOB
MHBECTMUMOHHBIN $OHL CMELWAHHBIY  WHBECTHLMWA
CIPIOMED Taohunpve non windBiciiem BAC «TPUHDURO MnoBan.py» nog  ynpasAeHuem
€¥npasnaionan Komnarua TEAHGUKO ArumoHepHoro oblwectea «YnpasaAwwaa Komnanwa

TPUHLWKO»,

2. KpaTtkoe wazeadHue dounpga: OMNWE cmelwladHbIX 2. HKpatkoe HazsaHue dQoHaa: OMNMUP  poiHOYHBLIX
uHeecTMUMi « TPHH®WMKO Tnoban.py». GUHAHCOBLIX MHCTPYMEHTOR « TPMH®WMKO MoGan.py».
4, MonHoe bupmeHHoe HaUMMEHOBAHWE 4. Monuoe GUPMEHHOE HAUMEHOBAHKE YNPaBNAIoWeN
ynpaenawowed  Homnawkk  doHga:  3akpeiToe KOMMaHWK GoHoE: ARLMOHEpHDE 0BLLEecTBO
aKkuuoHepHoe ofwecTeo «Ynpasnawan KomnaHua wY¥rnpasnaowas Komnadmwa TPUHGWKO» (ganee -
TPUHDMWEO» (aanee - yNpagnAaoLWLAa KOMNAHKA). YNPaBAAKWAR KOMNAHKA).
6.  JIMUeH3WA  ynpaenAlowWweid  KomnNaHuM  Ha
OCYLLECTBAEHME OEATEALHOCTH MO YNPaBASHWMIO 6. JTMLEH2KMA YyNPABNAOLLER KOMMNAHUK Ha
WHBECTUUMOHHBIMM doHaaMM, naesbliMK OCYWECTBAGHWE OSATENLHOCTH MO YNPABASHUIO
WHBECTWUMOHHBIMK doHaAMMK ] WHBECTULUMOHHBIMW GOHAAMK, NAEBLIMA
HEroCcy4apCTBEHHBIMM NEHCHMOHHEIMM GoHaamK oT 24 MHBECTMLUMOHHBIMW GOHAAMM W HErOCYAapCTBEHHBIMM
ceHTAbpA 2002 r Ne 21-000-1-00079, NEHCHOHHBIMK GoHgamK oT 24 centabpa 2002 r. Ne 21-
npesocTaBneHHaa  @®epepaneHoil  cnyboil  no ) 000-1-00079, npepoctasnedHan @KUE Pocown.
(BUHAHCOBBLIM PbIHKAM. -
13. MNonHoe drpmMmeHHoe HaWmeHoBaHWe 13. Monxoe GUpPMEHHOE HAUMEHOBAHWE ayAUTOPCKOM
ayoWTOPCKOW  opradHuzaumn  dowga  (panee - opraHusauMy GoHga (ganee - ayauTOPCKanA
AyaMTOPCKAa OpraHM3auMa): 3aKpbiTOE aKUWOHEpHOe opraHuaaumal: AKumoHepHoe oblwecTso ayauTopcKan
ODWECTBO ayAMTOPCKAA KOMNAHWA «APT-AYOWT. KOMMAHWA € APT-AyamTs,
21. WHBECTMUMOHHAA nNOAMTMKa ynpasaawwed | 21 MHBECTMUWMOHHOW NOAMTMKOW  ynpaBnawwei
KOMMNAHWK: KOMMaHWK ABAASTCA AOATOCPOYHOE BAOMEHWEe CPeacTs

MHBeCTHUWOHHORH NOAMTHKOMN ynpasnaoLLei B LieHHbIe BymMard n KpaTKOCPO4HOE BAOMEHWE CPEACTB




HOMMNEZHWMM  ABAAGTCA  AOATOCPOYHOE  BAOKEHWE
CpencTe B UeHHbie Bymarm M KpaTKOCPOYHOE
BAIOMEHWE CPEACTBE B WMYLLECTBEHHBIE Mpasa w3
dbOYEPCHBIX M ONLMOHHEIX JOTOBOPOR (KOHTRAKTOB).
MiMylwecTBeHHbIE  npasa M3 dLIOYEpPCHBIX W
ONMUMOHHBIX ~ JIOTOBOPOB  (KOHTPAKTOB)  moOryT
COCTABAATE aKTUBGLI NP YCAOBMM YTO:

1} ywa3aHHble [OTOBOPBI 3aKAIOYEHbl HA TOprax
GOHOOBLIX, BaAlOTHLIX BWPM B COOTBETCTBHMM ¢
YTERPHACHHBIMK umMu cneurduratmMamu,
ONpPeaEnALMH CTAHJAPTHLIR YCNOBKA
CODTBETCTBYIOLMX 40rOBOPOE (KOHTPAKTOB);

2) cymMma BENWYWH OTKPBITOW OAMHHOW NO3MUMK Mo
BCEM OQBIYEPCHBIM W OMUWOHHBIM KOHTPAKTam He
NpeskIWaeT:

CYMMY AEHEMHLIX CPEACTE, COCTABMAIOLIMX aKTWBbI
$PoOHAAR W HAXOAAWMXCA Y NPOGEcCMOHANLHBIX
YYACTHMHOB PhIHKA UEHHbIX Oymar, 3a BbIYETOM
cymmbl  00A3aTeNbCTE MO nepefade  AeHeMHbIX
CPeACTE, COCTABNAIOWLMY AKTHBLI GOHAA, NO caenkam,
HE ABMAKLWMMCA MPOM3BOAHBIMKM  (UHAHCOBBIMM
MHCTPYMEHTAMM; W

CYMMY AEHEMHBIX CPEACTE, BRAKYAA MHOCTPAHHYHO
BAAKITY, COCTEBAAIOWMX  aKTMBbl  QoHga, Ha
DaHKOBCKMX CUETAX; U

CYMMY AEHEMHLIX CPeacTe, COCTABAAKLMX aKTHBbI
$oHAa, BHAKOYAA MHOCTPAHHYIO BaNoTy, BO BKAAJAX B
KPEOWTHLIX  OpraHU3auuaAx, WMWK  PeRTHHF
OOArOCPOYHOKW  KpegMTOCnocODHOCTH  HE  HKKe
ypoeHA "BBB-" no wnaccMdpMKALKMKW  PERTHHIOBLIX
areHTcTs '®uty  Peltuure”  (Fitch-Ratings) waw
"Crangapt 3Hg MNypc" (Standard & Poor's) nubo He
HWMHE  YpOBHA "Baa3" no  KAaccuduKaumu
peiATUHrosoro arenTeTea "Mygmuc Mueectopc Cepeuc”
(Moody's Investors Service); 1

CTOMMOCTD  TOCYAAPCTBEHHBIX  UeHHblx  Bymar
Poccuiickoll  ®Pegepaunn, COCTABAAICWNY  AKTWBbI
doHaa, KOTOpbIE ADNYILEHLI K TOPram opraHW3aTapa
TOProBAM Ha PbIHKE LEHHbIX BymMar W yCAoBUAMK
BhINYCKA KOTOPBLIX HE NPEAYCMOTPEHO OTPaHHYEHHue
vx B o6opoTe; 1

CTOMMOCTE obnuraymid WHBIX IMMTEHTOB,
COCTABNAOLLMX BKTHBLI GOHAA, MMEIOLWX PERTUHT He
HM#e  yposHA  "BBB-" no  knaccuduKralmm

pPeRTUHrOBBIX areHTcTe  "®uty  Peiitulrc”  (Fitch-
Ratings) waw "CraHaapT ana MNypc" (Standard &
Poor's) nuBo He Hume ypoeda "Baa2" no
HNACCMBUKALUMKM  PENTUHIOBOrO areHTcTea  'Myauc
WHueectopc Cepauc” (Moody's Investors Service);

3) BenMYMHA COBOKYNHON KOPOTKON NO3KuMK No
DLHYEPCHEIM W ONUMOHHBIM KOHTRAKTAM
{paccunTeiBaETCA NO AOrOBORAM C OAHWUM 1 TEM e
0330BbIM aKTHMBOM) HE NPEBLIWAST BENUYMHY
NOKPLITHA COBOKYMHOW KOPOTKOM NO3WLMK
{paccuMTLIBAETCA NO aKTUBAM GOHAA, MZMEHEHNE UeH
Ha KOTOPbIE KOPPEAWPYET C M3MEHEHHEM LEH HA
Ga30BbIA aKTHE).

B MMYLLECTBEHHBIE TMpaBa M3 GLOYSPCHBIX W

ONUWOHHLIX AOFOBOPOBE [HOHTPAKTOB).

MmMyLIecTEEHHLIE NPABa M3 QbIYEPCHBIX M ONUMOHHBIX
AOroBopos  (KOHTPAKTOB) MOTYT COCTABAATE aKTMBbI
dboHOa npW YCNOBKK, YTQ YKA3aHHbIE JOTOBOpLI
3AKNYEHEI HE TOprax QOHOOBLIX, BAaMOTHRIX BUpK B
COOTBETCTBMM C YTEERHOEHHBIMK M
cneuMdpuKauuamy,  ONPegenfllMMKM  CTAHAAPTHLIE
YCNOBKMA COOTBETCTEYHIIWMK NOTOBOPOE (KOHTPAKTOR).




22, OOLEeKTbl  MWHBECTMPOBAHWSA, WX COCTAE M
QMnUucaHue.

22.1. MMyWecTBo, cocTaBnalowee GOoHAg, MOMeT
GbiTh MHBECTUPOBAHO B!
1) O HeMHble cpeAcTsa, B TOM  4YMcne

WMHOCTPaHHYIO BanOTy, Ha c4eTax M BO BKNAAAX B
KPEOMTHLIX OPraHW3auMaAX;

2} NOAHOCTEIO OnNAaYyeHHble AKLMK
POCCUIACKMX OTKPBITBIX aKuWoHepHblX oflecTs, 3a
MCKAKYSHHEeM aKUMi AKLMOHEPHBIX
MHBECTMUMOHHBIX  GOHAOE  (fanee -  aKLMK
pPOCCUACKUX OTKPBITLIX aKUMOHEPHbIX CBWECTR);

3) MOAHOCTBIO onAayeHHbIe AKLMK
MHOCTPAHHbIX AaKUMOHEePHBIX 0BLLecTs;

4) AONTOBLIE MHCTPYMEHTHI:

a) obawraumm POCCHHACKUX XO3AWCTBEHHbIX
obuwecTs, ecnu YENoBKMA M BbINYCKA

NPeLyCMaTPUBAKT NPEBo Ha NOAYUEHHE OT IMHWTEHTA
TONMbKO [OEHEeMHbIX CPefcTE MAWM  SMWUCCHOHHGLIX
LeHHBIX Bymar W rocysapcTBeHHan pPerucTpaumMa
BLINYCHA KOTOPLIX CONMPOBOMAaNnack pPerdcTpaumen
NPOCNEKTa UEHHbIX BYMAar WAk B OTHOWEHWH KOTOPBLIX
IAPErMCTPUPOBAH NPOCNEKT UeHHbIX Bymar (npocnexTt
IMWCCMKM  LEHHBIX  Bymar, naaH npueaTMsauuu,
3APErMCTPMPOBaHHLIA B Ka4ecTBe  NpoCcnexTa
IMWUCCUM UeHHBIX Gymar);

6) Bupmeskle 0BAMraLLMmH poCCHACKAX
XO3ARCTEEHHBIX 0BLIECTR;

B] rOCYS3PCTBEHHbIE UEHHble Gymarw PoccuidcKoi
Penepaund, rocySapcTBEHHLIE UEHHbIe  Bymaru

cyBBEKTOR Poccuiickoi Pegepauim 1
MYHWULMNAABHBIE LLEHHBIE GYMAaru;
r) OBAMIALMKM  WHOCTPEHHLIX  IMUTEHTOB W

MEXAYHAPOAHLIX PUHAHCOBLIX OpraHM3aumMid (nanee
BMecTe - 06AMraLMu MHOCTPAHHEIX 3MMTEHTOB), BCAK
no HWM MNPegycMoTpeH BO3BPaT CymMMbl OCHOBHOMO
Jonra B nonHom  oBbeMe W MPUCBOEHHLIMA
obnuraupam kog CFl MMeeT cneaylollue 3HaYeHWA:
nepead OykBa - 3Hauvenwe "D, BTopans Gykea -
aHaueHwe "Y", "B", "C", "T";

5} BHLMM  AKLMOHEPHLIX  WHBECTULMOHHbIX
GOHOOE W MHBECTMULMOHHLIE  Nau  naesbiX
WHBECTMUMOHHBIX  DOHAOB, 338  WCKAKOUEHMEm
WHBECTHLIMOHHLIX GOHA0B, OTHOCALLMXCA K KaTEropmm
dorHaos dongos;

6) nam {aKkumm) MHOCTPAHHBIX
WHBECTMLMOHHBLIX  $OHAOE, eCAK  MPUCBEOEHHBIN
YHa3aHHbIM - naam  (akguam}  koa  CFl umeer
CAedylowne 3Ha4YeHAa: nepsaa Byusa - 3HaYeHue "E",
BTopas bykea - 3Hauvenwe "U", TpeteAn Oykea -
3HaveHue "0O" wau ecnw nawW (akuwu) atoro doHaa
NPOLWAK NPOUEAYPY AMCTUHIE XOTA Bkl HA OAHOM K3
(oHOoBRIX BMpPMX, yHasaHHbIX B N. 22.6 HAcTOALWMX
Mpaeun - 3HayeHue "C", nataa Byksa - 3HaYeHKWe "S";
7) poccuicrmre 7] WHOCTPAHHBIE
OEeno3UTAPHBIE  PACMMCKM  Ha  LEeHHbie  Bymary,
NPeaycMOTPEHHBIE HACTOALLMM NYHKTOM,

8) MMyLECTBEHHbIE npaBa M3 GbIOYEPCHBIX W
ONUWOHHBIX  AOTOBOPOB  (KOHTPakTOB), OGasoBhim

22. OOBEKTEI MHEECTMPOBAHWA, MX COCTAB U ONUCAHKE,

22.1. UmywecTeo, cocTaenAawwes GoHa, MOMKET
BbITh MHBECTMPOBAHO B!

22.1.1. AKTMBbLI, OONYWEHHLIE K OPraH1M3oBaHHbIM
Topram (MMM B OTHOWEHWM KOTOPBIX GUpMHer
MPUHATO  PelleHWe O BHAKYeHWW B
KOTVWPOBANbLHLIE CRVCKK) Ha GupKax
PoccHidckoii denepaunu u Bupmax,

PacnONOMEHHBIX B WMHOCTPAHHbIX
rocyAapcTeax, ABNAKWMACA yneHamm
EBpa3suiickoro akoHomMMYeckoro cok3a (EA3C),
OpraHu3aLm IKOHOMWYECKOTO
COTPYAHWYECTEA 1 paseuTHA (O3CP),
EBponedckoro  cow3a,  Kwutaa,  Muguw,
Bpasuank, HKiHo-AdpukaHckoll PecnyBnuem
{nanee - MHOCTpaHHBIE rocyAapcTa) W

BHMOMEHHBIX B CNeAyioWuWiA  nepeveHs
MHOCTRPEHHLIX BMpHK:

1} AduHckan Bupma (Athens Exchange);

2) benopycckan BanloTHo-PpOHA0BAA BupKa
{Belarusian currency and stock exchange);
3) Bombeiickan doHgosan Oupxa (Bombay
Stock Exchange);

4)  bypanewTckaa $ongosan  Bupwa
(Budapest Stock Exchange);

5) Bapwasckaa poHgoeaa Bupma (Warsaw
Stock Exchange);

6) BerHckaa donpoean Bupka (Vienna Stock
Exchange);

7} BenuypHaa d¢oHaoEas Gupwa TW3cOKC
(Kawaga) (TSX Venture Exchange (Canada));
8) loHKoHrcwas donposan Gupwa (The
Stock Exchange of Hong Kong);

9) Oybaiickan dowgosas Bupmxa (Dubai
Financial Market);

10) EspoHekcT Amcteppam  (Euronext
Amsterdam);

11) EspoHekct bBploccens  (Euronext
Brussels);

12) EBpoHekcT MuccaBoH (Euronext Lishon);
13) EspoHekct MoHgoH (Euronext London);
14) Eeponerct Mapuk (Euronext Paris);

15) WpnaHackas doHaosaa Bupma (Irish
Stock Exchange);

16} MTanwAHckas ¢oHpoBaa Bupua (Italian
Stock Exchange (Borsa ltaliana);

17) Woxannecbyprckas dodposas Hupwa
{Johannesburg Stock Exchange);

18) KasaxcraHckaa QoHooeaA  Oupma
{Kazakhstan Stock Exchange);

19) Hunpckaa doHooeaa Gupsa (Cyprus
Stock Exchange);

20) Hopelickaa doHaoBan Bupsa




AHTUBOM  HOTOPBIX ABNAETCA  MMYWeECTBO  nubo
WHASKC, NPEeAYCMOTPREHHBIR MYHKTOM 22.8 HacTOALWMX
Mpasna.
22.2. UeHHble Bymarn, cocTagnamwme GoHA, moryT
ObITh  HAK BHAOYEHBI, TaK W HE BKIOYEHB B
KOTUPOBaNbHbIE CNUCKW GOHAOBBIX BHPML
LleHHble Bymaru, cocTasnsAwwmne Gorg, MoryT DeiTe
KaKk [OOMNYLWEHbl, Tak M He AONYWEeHsl K Topram
OpraHW3aTopoBE TOPFrOBAW HA PhIHKE LeHHBIX Bymar.
rocyfapcTBeHHbIe  UeHHble  Bymaryw  cyBbekToB
Poccuiickoll ®eaepaunu M MyHMLMNANLHBIE UEHHbIS
Bymary MOryT BXOOMTE B COCTaBE aKTMEOBR $oHga
TOABKO ECAW OHW AONYLEHL! K TOPram OpraHM3aTopa
TOPTOBMM HA PLINKE LeHHbIX Bymar.
22.3. AKuMY, COCTAENAIOWME AKTMBLI doHaa, moryT
BbITh KaK 06bIKHOBEHHBIMM, TaK I-I
NPHBUAETHPOBAHHbLIMM.
MmylwecTso, cocTaenawwes QOHLO, MOHKET Dbt
WHEECTMPOBAHO B MHBECTHUMOHHLIE MaK Cleayiowmx
MaeeblX HHEECTULMOHHBIX GOHA0B:
1) OTHpLITLIE, WHTEPBANbHLIE M 3aKPLIThIE GOHARI
KaTErOpPMU AEHEXHOr0 PhIHKA;
2) OTHpPBITLIE, WHTEPBANbLHBLIE W 33KPbITHIE GOHOL
KATEropMK 0BAKMraLKii;
3) OTHPBITEIE, WHTEPBANbHLIE W 33HPLITHIE GOHILI
HATEFOPMK AKLLMIA;
4) OTHPBITHIE, WHTEPBAMbHLIE M 33KPLIThlE GOHALI
KaTErOPMKM CMELUIAHHbIX MHBECTHLMA;
5) z3aKpbiTeie GOHAEI KATETOPMKM MPAMBIX MHEECTHLMIA,
6) 3aKpuiTele $oHALl HaTeropui 0coB0 PUCKOBEIX
(BEHUYYDHbBIX) MHBECTWLMIA;
7) 3akpbiThie GOHObLI KATEFOPUMW PEHTHLIE GOHAI;
8) 3aKpbiThle GOHALI KATEFOPUW HEBHMUMOCTH;
9) 3akpbitele GOHALI KATETOPHUKW MNOTEYHBIE GOHOEI;
10} OTKpBITEIE, MHTEPBANLHBLIE W 3aKpbIThle GOHOLI
KaTEropMK WHAEKCHBIE hoHAb;
11) 3akpbiTsle GOHAbI KATETOPUM KPEeaMTHEIE GOHARI;
12} MHTEPEANbLHBIE W 33KPLITHIE QOHALI KATErOpHK
TOBAPHOTO PhIHKA;
13} WHTEpBaNbHLIE W 3aKPbITHe QOHOB KAaTEropPHK
Xelw-QoHabI;
14} 3aKpbiTele GOHALI HATErOPMK XY O0MEeCTBEHHbLIX
UEeHHOCTeN;
a TAaKKe B OObIKHOBEHHBIE AKUWKW AKUWOHEDHBIX
WUHERCTULMOHHBIX boHAoB BbIWEYKA3aHHBIX
KaTEropHii.
22.4. NMmywecteo, coctasnawwees boHg, momer Boith
WHBECTMPOBAHO B OBNMIauMu, IMUTEHTAMM KOTOPLIX
MOTYT BbITh:
- pPOCCMIACHME OpPraHbl rOCYapCTEEHHON BAACTW;
- MHOCTPAHHbIE OPraHbl rocyLapCTEEHHON BNACTH;
- POCCMICKME  WAM  WHOCTPaHHbLIE  opraHsl
MECTHOrO CamoynpaBaeHus;
- MEMOYHAPOIHbIE GMHAHCOBLIE OPraHM3aLWHK;
POCCHIACKME IOpHAMYECKMe AKLA;
MHOCTPAHHLIE PV OMYECKME NMLLE.
22.5. B coctae aktweoB ¢OHO3 MOMYT BXOAMTE
UeHHble Bymark MHOCTPaHHEIX rOCYAapcTe W LeHHbIe
Bymaru memayHapogHbiX $UHaHCOBLIX OpraHnsaumin

{HéﬁAp:—ch} (Korea Exchange (KRX)};

21) Kwipreiackas ¢oHgoean Bupka (Kyrgyz
Stock Exchange);

22) NonpoHckan dpoHaosas Bupwa (London
Stock Exchange);

23)  NwbBaaHckas  doHgosan  Gupwa
(Ljubljana Stock Exchange);

24) Mowcembyprcias dongosan Bupwa
{Luxembourg Stack Exchange);

25) ManbTliACKaa GoHaosas Bupxa (Malta
Stock Exchange);

26) MekcurkaHckaa $oHposaa  Bupma
(Mexican Stock Exchange);

27) Hacgak O03m3kc Apmenwa (NASDAQ
OMX Armenia);

28) Hacpark 02m3Ikc BunbHioc [NASDAQ
OMX Vilnius);

29) Hacpak O3m3kc Wcnanama (NASDAQ
OMX Iceland);

30) Hacpak O3m3kc Konedrared [NASDAQ
OMX Copenhagen);

31) Hacaak O3m3Kc Pura (NASDAQ OMX
Riga);

32) Hacaak 03m3kc Crokronem (NASDAQ
OMX Stockholm};

33) Hacgar O3m3kc TanauH (NASDAQ OMX
Tallinn);

34) Hacpak O3Im3IKC XenbcuHku (NASDAQ
OMX Helsinki);

35) HauwoHansHaA WMupwiickaa doHooeanA
Bupra (National Stock Exchange of India);
36) Helo-Viopkckas doHaosas Bupma (New
York Stock Exchange);

37) Holo-Mopreckaa poHaosas Bupxa Apka
(NYSE Area);

38) Huio-Voprckas dongosas  Bupma
obnuraumii (NYSE Bonds);

39) Ocakckaa ¢oHaosas bOupwa (Osaka
Securities Exchange);

40)  CwHranypckas ¢oHOoBaa  GupKa
{Singapore Exchange);

41) Crambynbcxas  doHgoBan  Gupa
{Istanbul Stock Exchange (Borsa Istanbul));
42) TalleaHbcKasa doHAOBaA Bupka (Taiwan
Stock Exchange);

43) Tokuickaa d¢oHposaa BGupa (Tokyo
Stock Exchange);

44)  YxpamHckaa  Bupwa  {Ukrainian
Exchange);

45)  DoHposan Bupma BapcenoHsl
(Barcelona Stock Exchange);

46) ®oHgosas Gupka Bunwbao (Bilbao
Stock Exchange);




NPW YCAOBKK, UTO WHGOPMALUMA O 33ABKAX HA NOKYNKY
WiMAW  NpoaAKy  YKazaHHbIX  UeHHbLIX  Bymar
pasmellaeTcd  WHPOPMAUMOHHBIMKM  AreHTCTBAMK
Bnymbepr (Bloomberg) wan TomcoH Peitepc
(Thompson Reuters), AMBo Takwe UeHHbIE Bymaru
obpalalTeA Ha OPraHW3DBAHHOM PhIHKE LEeHHBIX
Bymar.

22.6. B cocTag akTMBOB HOHAR MOrYT BXOAMTE aKLWK
MHOCTPaHHBLIX AKUMOHEPHBIX 06WecTs, naum (akuuu)
MHOCTREHHEIX WHBECTULWOHHEIX GOHLOB, obavraymu
MHOCTRAHHLIX HOMMERYECHUX opraHu3aumi,
MHOCTRaHHBIE  AEMO3MTAPHbLIE  PACMMCHM, eciu
YKasaHHbIE UEHHble BymMarkd npownM npoueaypy
NUCTUHIE HA O4HOR M3 CegyoWwmy GoHO0EBIX BHpK:
AmepWKaHckaa doHaosaa Gupska (American Stock
Exchange);

loHKOHrcKan ¢oHgoeas Gupwa (Hong Kong Stock
Exchange);

EspoHexct (Euronext Amsterdam, Euronext Brussels,
Euronext Lisbon, Euronext Paris);

3akpeitoe  akumoHepHoe obwectBo  «PoHAOBaRA
Brupwa MMBE»;

WMpnanackaa poHacsas Bupsa (Irish Stock Exchange);
WcnaHckaa  doHaosan  Oupka  (BME  Spanish
Exchanges);

WMTanbaHckas dpoHaosan Gup:a (Borsa Italiana);
Kopefickaa Bupsa (Korea Exchange);

NonpoHckaa  ¢oHgoeaa  6Gupsa (London  Stock
Exchange);

Mwkcembyprckan  doHaoeas  Gupska  (Luxembourg
Stock Exchange);

Hacaax (Nasdag);

Hemeuran donaoeas Bupsa (Deutsche Borse);
Hblo-Hopkekaa doHaoBan Bupsa (New York Stock
Exchange};

Tokwiickaa doHgoeaa Oupma (Tokyo Stock Exchange
Group);

doHgosan Bupxa ToponTo (Toronto Stock Exchange,
TSX Group);

doHaosan bupa Weeiuapuwm (Swiss Exchange);
Wanxaickaa ¢oHaoeaa 6Gupwa (Shanghai Stock
Exchange).

TpeboBaHua HACTOALLEro NYHKTA HE
PACNPOCTPAHAKTCA Ha UeHHble ByMard, KoTopkle B
COOTBETCTBMM € JIMYHLIM  33KOHOM WHOCTPAHHOMo
IMWUTEHTA He npegHasHaueHsl gna  nybawyHoro
obpawelMa W HAa nav  (aHUMK)  MHOCTPAHHBIX
WHBECTMLMOHHGIX POHOOB OTKPLITOrD THNA.

22.7. Nnua, oBasaHHble no:

- roOCYdapCTBEHHBIM UeHHBbIM Oymaram
Poccuickol Qegepauum, rocydapcTBEHHbIM LEHHbIM
Gymaram  cyObexkToB  Poccuiickoi  Depepaliu,
MYHMUMNANBHBIM  UeHHbiv  Bymaram,  axumsm
POCCUHCKKMX  OTKPBLITBIX  AKUMOHEPHBIX  0BWIECTE,
0BAMraunuam POCCMIACKHX XO3AWCTBEHHBIX OBLIECTE,
BUDKEBBIM OBAKIaLWMAM POCCUMACKMY XO3ARCTREHHBIX
ObBUWECTE, AKUMAM AKLMOHEPHbIX WHBECTMUMOHHBIX
dboHaoe, WHEECTHLHOHHBIM nasm Naeskix
MHBECTULMOHHBIX $oHLoB, poccuicHMm

47) ®onaosas Gupka BWIm  3Ha I
Boeecna (Bpasunwal (BM&F BOVESPA
(Brasil});

48) ®ongoean Bupwa BysHoc-Alipeca
(Buenos Aires Stock Exchange);

49) doHposan Bupwa Banedcuu (Valencia
Stock Exchange);

50) douposaa Gupwa lpeTaii (TalieaHe)
{GreTai Securities Market (Taiwan));

51) ®oHaoeas Gupka Magpupa {Madrid
Stock Exchange);

52) ®oHpoean Bupka Hacgak (The NASDAQ
Stock Market);

53) ®oupoean Gupska Ocno (Oslo Stock
Exchange (Oslo Bors));

54) doHfosas Oupxa NMOTC (YkpauHa)
{PFT5 Stock Exchange (Ukraing));

55) dongoeaa Gupma CauTbaro [Santiago
Stock Exchange);

56) doHaoBaA Gupka CayaoBCKOR Apasum
(Tagaeyn) (Saudi Stock Exchange
{Tadawul});

57) @oupoeaa  bGupwa  Tenb-AeMea
(Tu3li3cH) (The Tel-Aviv Stock Exchange
(TASE));

58) PouposaA OGupska TopoHTo (Toronto
Stock Exchange);

59) doHgoBan BupHa XOWHMMKHA
{Hochiminh Stock Exchange);

60) PoHposas Bupka AICIKC (AscTpanua)
(ASX (Australia));

61) doHgosan Oupma IH33nIkc (Hosan
3enanpmn) (NZX (New Zealand));

62) ®paHkdpypTckaa doHaoBas  Bupika
(Frankfurt Stock Exchange);

63) YMKarckan doHgoBan Bupma
{Cu3iuduc) (Chicago Stock Exchange
(CHX));

64) llauxaickaa doHaoBas  Bupka
{Shanghai Stock Exchange);

65) |lUeeHuapckaa $oHOoBaA  BUpKa
IcARIKC (SIX Swiss Exchange);

66) LWeHmensckas doHgoBan  Bupka
{Shenzhen 5Stock Exchange),

3@ WCHIYEHMEM WHBECTWUWOHHLIX MNABE
doHa0B ana KBaNMPHLMPOBAHHLIX

WHEBECTOPOB:

22.1.1.1.nau {aKupmm) WHOCTPaHHBIX
WHBECTMLUMOHHBLIX GOHACE B cAyvae,
acnn:;

MPWCBOEHHBIM MM Kog CFl cornacHo
MEMAOYHAPOOAHBIM  cTaHaapTom 150
10962:2001, MMeeT cnegyiowme




AENC3UTapHbIM pacnucKam AOSHHbI BbiTh
3aperdcTpyUpoBaHbl B Poccuiickoi Degepaumu;

- UEHHbIM Bymaram WHOCTPaHHBIX TOCYOAPCTE,
AKUMAM MHOCTPAHHBIX AKUWOHEPHLIX 0BWecTE, naam
[aHUMAM) WHOCTPAHHBIX WHEECTMUMOHHBIX (OHAOB,
obnvraumam WHOCTPaHHBIX HAMTEHTOB W
MeEHAYHAPOAHbIX GUHAHCOBBIX OpraHKu3aLmii,
WMHOCTPEHHBIM AEN03MTAPHBIM PACMMCKAM  S0AAHHbI
BbITE 3aperucTpHpoBaHsbl B rocyfapciee,
ABAAOWEMCA YneHom OpraHusaunm O6besHeHHbIX
Hauwmii (OOH), CoapyecTsa HE3aBUCUMbIX
rocypapcte  (CHI), Esponeiickoro  Cowsa  (EC),
BcemupHO Toprosoi oprankzauyuwn (BTO), CoseTa no
COTRYOHW4YecTBy  cTpad  [Mepcwgckoro  3anuea,
AdpUKaHcKoro COH3a, Tpynnel paspaboThu
duHaHcoBLIX Mep no DBopule C OTMBIEAHMEM AgHEr
(BPATD), a Tawwe AnBaHWK, ApreHTHHe, BpazuaMu,
BeHecysne, Whown, Typumu, Asctpanuw, BpyHee,
BoeTHame, FOHKOHTE, MHZ0HEesMHK, KaHage,
CoeguHeHHom KoponesctBe BenWHOBPWUTaHWK W
CeeepHoli  Mpnanguu  (BRAOYAA ero  3amMopCKue
TEPPUTOPHK M KOPOHHBIE BNAAEHWA, B TOM YWCNE, HO
He OrpaHUYMBARCE: Eepmyapl, Eputanckue
BupriHckne  oCTpoBa, KafimaHoBel  OCTPOE3,
MMbpantap, Tepkc M Kakikoc, OcTpoB M3H, FepHew,
Owepcu),  Kutalickoll  HapogHoit  PecnyBnuke
(EknOYan CNeuManbHbli aAMHUHUCTPATHEHBIA paidoH
FoHKoHr). Manaiauu, Meucurke, HoBol 3enaHamu,
Hopeerun, MNanya-Hoeoi MewHee, MNepy, CuHranype,
CoegMHEHHBIX LUTaTax Amepwiun, TawnaHge, TaleaHe,
DuaunnuHax, Yuau, KmHoii Kopee, AnoHug.

22.8. MNog ©az0BbIM  AKTMBOM  QbHIOYEPCHBIX W
ONUWOHHBIX AOrOBOPOB (KOHTPAKTOB), YKA3aHHLIX B
nognyHkte 8 nydkta 22.1 HactoAwpx  [pasua
NOHWMAOTCA:

a) WHOEKCHl,”  paccudTaHHbie  QOHAOBLIMM
OupHamu  TONLKO N0 COOTBETCTBYHIWEMY  BMAY
ueHHex  Bymar  (akuuam wad oBaurauguam),
NPeayCMOTPEHHBIX NYHKTOM 22.1 HAaCTOAWMX MpaBKa.
6) UMYLLECTBO, YKa3aHHOE B MOAnyHKTax 1-7
nyHKTa 22.1. HacToAwWMx MNpasun.

B} WMMYWECTBEHHLIE npaBa M3 GblYEPCHbIX
L0roeopos (KOHTPaKTOR), 6A30BbIM ZKTUMEOM KOTOPBIX
ABAAETCA UMYLLLECTRO WK WHOBKC,
NpeayCcMOTREHHBIe NoAMYHKTAMHM wan, «b»
HACTOALLEND NYHKTA.

3HaYeHuA: nepsas DykBa — 3HaueHwWe

«E», BTOpaA — 3HavyeHue «U», Tpetea —
3HavyeHue «O» HAWM «C», naTaa — «R»
Hnw «5» uan «M» mar «C» nam «D»

nubo

iil. npwuceoeHHel wm kKoa CFl cornacHo
MEMAYHApPOOHbIM  cTaHdapTom IS0
10962:2015 nmeet chegyiollae
3HayeHwWA: nepeanA Gykea «C», BTOpas
Gykea — «l» WM «E» WAK «M», TpeTbA —
«O» uaw «Cx», nATAA — «R» nan «B» nau
«E» M «V» mam aly mnKm «C» uam «D»
WAK «F» WAK «kK» WAK «M» 1nan «Xn.

22.1.1.2. 40Nr0OBbLIE MHCTPYMEHTHI;

22.1.1.3.aKumM¥ aKUMOHEPHBIX MHBECTHLUMOHHbIX
GOHAOBE W WMHBECTWUMOHHBIE  MaM
3aKPBITEIX, OTKPLIThIX, HHTEPBANLHBIX H
EUpPMEBLIX NAEBblX WHBECTMUMOHHBIX
hOHAOB, OTHOCAWMXCA K KaTEropvu
dhoHOoB PhIHOYHbIX GUHAHCOBBIX
MHCTPYIMEHTOR;

22.1.1.4.nonHoCTRID OnAaYyeHHble AKLMHK
POCCHWCKMX aKLMOHEpHBIX oBLecTs, 3a
MCHAKUYEHHEM  AKUWA  AKUWOHEPHEBIX
WMHBECTMUMOHHBIX GOHA0B (Janee —
AKUMK  POCCUACKMX  AKUMOHEPHBIX
obwecra);

22.1.1.5.n0NHOCTEIO onnaYeHHble aKLMK
MHOCTPAHHGIX AKUWOHERHBLIX 0BLLECTE;

22.1.1.6.poccuiickue ] WHOCTPaHHLIE
OENO3MTAPHBIE PAcNMCKM HA UEeHHLIE
Bynaru, NpPeayCcMoTPEHHBIE

HACTOALLKMM MyHKTOM;

22.1.1.7.npov3BoaHLIe tdWMHaAHCOBLIE
MHCTPYMEHTBI  TIPM YCIOBMM,  4TO
W3MEHEHUE WX CTOMMOCTA 33BMCMT OT
W3IMEHEHWA  CTOMMOCTM  dKTWBOB,
KOTOPBIE MOTYT BXOAWTE B COCTaE
doHga (B TOM yYucAe M3MEeHeHMA
IHAYEHWA WHAEKCA, PAcCUMTLIBAEMOrD
WCX0OA W3 CTOMMOCTH  aKTWBOE,
HOTOpbLIE MOMYT BXOAWMTE B COCTAB
$oHOa), OT BEAMYMHBI MPOLEHTHBIX
CTaBOK, YPOBHA WHGAALUKMKM, KYpPCOB
BANKOT.

22.1.2.VIHBECTMUMOHHbIE NAaW  OTHPLITLIX  M3eBbiX
WHBECTHUMOHHBEX  DOHA0B, OTHOCALMEcs K
Kateropur GOHADE PBIHOYHBIX GUHAHCOBLIX
WHCTPYMEHTOE;

22.1.3. MIHCTRYMEHTBI AEHEMHOID PhIHKa;

22.1.4.MNpasa TpeboBaHUA W3 LOrOBOPOB, 3aKNIOYEHHbIX
Ang uenell [OBEPUTENLHOTO YNpPaBNEHMA B
OTHOWEHWA SKTUBOB, YKA3AHHBIX B HACTORALLEW




MYHKTE;

22.1.5.MHble AaKTMBLI, BKAHOYAEMbIE B COCTAB aKTMEOB
boHga B CBA3M C oONNaTtol  pacxogos,
CBA3AHHbIX € A0BEPUTEALHbIM YTPaBASHWEM
WY LLIECTEOM, COCTABARIOWMM BOH/L.

K UeHHbIM Oymaram, nNpefycMOTPEHHBIM MYHKTAMM
2212, w 22.1.3. OTHOCATCA UEHHble 6Gymaru, He
nognagawowwe nog TpeboBaHua nyHkTa  22.1.1.
HacToAwwx Mpasua.

22.2. Ton AONTOBEIMW MHCTRYMEHTAMM NMOHWUMAKOTCA:

a}l  obnMrauMH poCCUCKUX SMUTEHTOR

6) BupHesbie obarraumm POCCHACKWX
IMUTEHTOB
B) rocyaapcTBeHHbIe LEeHHbIEe Gymaru

cybbexktoe  Poccuiickol  degepauuu W
MYHWLUMNANbHbIE LEHHbIE BYMaru

r)  oBAMraUMKM  WHOCTPAHHBIX 3MMTEHTOE I
MeHAYHaPOAHbIX DUHAHCOBbIX
opraHvsaumia

22.3. VMmylecTBo, cOCTABNAIOWEE DOHA, MOMET BhITh
WHBECTUPOBAHO B OBAMrauWK, 3mWTeHTaMM
HOTOPLIX MOTYT BbiTh:

a)  pOCCMACHWE OpraHbl  TOCYAApCTBeHHON

BNacTH;

6] MHOCTPAHHLIE OpPraHbl TOCYA3PCTEEHHON
BNACTH;

B}  OpraHel MECTHOTO CAMOYNPABAEHMA;

r)  mempyHapogHbe OWHAHCOBLIE
opraHvsaumm;

4)  poccuiickMe pUaMYECKUE NKLE;
€] MHOCTPaHHbLIE KPUANYECKME NULLA.

22.4. Nuua, obA3aHHbIe no OenNO3UTHEIM
cepTidmraTam POCCHHCKMX HPEeOMTHBIX
OPraHM3aLmii, WHBBCTULMOHHLIM NaAM MaeBbix
WHEBECTMLMOHHEN  (OHL0B, TOCYAAPCTEEHHLIM
ueHHbiM  Bymaram  Poccviickol  deaepaumu,
rocyfapcTEEHHBIM LEHHbIV Gymaram cyObexTos
Poccuiickoid  ®epepauvy,  MYHMUWNANBHBIM
UeHHbIM  Dymaram,  aKUMam  POCCUIACHUX
@HLUMOHEPHBIX oblecrs, abavraumam
POCCUIACKWUX IMWTEHTOB, BUpIHEBLIM 0BAKrauMam
POCCHIACKHUX 3IMWUTEHTOB, AKUMAM AKLWOHEPHBIX
WHBECTMLMOHHBIX doHgos, POCCUACKWM
AENO3WTAPHBIM  PAcMMCKaM  J0AMHbL  BbiTh
3APErMcTpUpoBaHel B PoCCcHickol @eaepauuu,

22.5. nNuua, obA3aHHbIe no Oeno3UTHbIM
CEPTHDUMKATAM WHOCTPaHHbIX BaHKOB
WHOCTPaHHLIX TOCYAApCTB, rOCYO3PCTBEHHbIM
UEeHHBIM  Bymaram WMHOCTPaHHBIX [OCY4apCTs,
naam (aKuMamM) MHOCTPAHHEIX MHBECTHLMOHHbIX
(OHOOB, AHUWAM MHOCTPAHHBIX AKLMOHEDHbIX
obwecTs, 06AMrauMAM MHOCTPAHHbIX SMUTEHTOR
W MEMAYHAPOAHbIX DUHAHCOBLIX OPraHM3aLmii,
WHOCTPAHHLIM  AENO3IMTAPHBIM pacnucKam
A0S HBI BbITL 3APErMCTPVPOBAHGI ]




WHOCTRAHHLIX TOCYAaPCTEaX.

22.6. AKkTMBbI, cocTagnawowue $oHa, moryT ObiTh
WHBECTMPOBAHbI KaK B OObIKHOBEHHBIE, TaK U B
NPUEBWAEMMPOBAHHBIE AKLWIK,

22.7. Tog  MHCTPYMEHTaMKW  OEHEHMHOro  pblHKa
NOHWMAIOTCA SEHEMHEIe CpeacTea & pybnax u B
WHOCTPaHHOM BaNloTE Ha CHeTax M BO BKAAAAX
{menosuTax) B POCCHMACKMX  KpeamuTHbIX
OPraHM3aumMaX M WHOCTPAHHBIX OPHAMYECKHX
n1Lax, NPU3HAHHBIX BaHkamu no
3aKOHOLATENLCTRY MHOCTPAHHBIX rOCY4apcTs, Ha
TEPPUTOPHMM KOTOPLIX OHM 3apPerMcTPUPOBAHGI
(nanee - WHOCTpaHHbie BaHKKW), OEN03WTHBIE
cepTMdUKaTDI POCCHIACKHMX KpeaWuTHbIX
OpraHu3aLmi M WMHOCTPAHHBIX HaHKoB
WHOCTPAHHLIX  FOCY43PCTE, rOCYAAPCTBEHHbIE
UeHHble Bymarm Poccuiickol dDepepaumu
WHOCTpaHHLIX  rocypapcre, TpeboBaHuA K
KPEOWTHOW OPraHM3aumM BeINAaTHTE 4eHEXHbIH
IKBMBANEHT  AParoUgHHbIX  METAANeE  no
TeKyLemy Kypcy. MNMpK 3TOM SeHEMHbIe CpeacTea
BO BHAAgax (AenosuTax) B  POCCHIICKMX
HPEOWTHBIX  OPraHW3auusax M MHOCTPaHHbIX
OaHKkax moryT BXOAMTE B COCTAaB (OHOE, TONBKO
npW YCAOBWMM, YTO B CAYYae [AOCPOMHOrD
PacToOpPMEHWA YKA3aHHOrD SOr0BOPa POCCUIACKAA
HPEAMTHAA OPraHW3auma  WAM  MHOCTPaHHbIH
GaHK 06a3aHa (06433aH) BepHYTE CyMMY BKAAAA
(4eno3uTa, OCTAaTHA HA CYeTe) M MPOLUEHTH Mo
HEMY B CPOK, HE NPEBbLIWAWMIA cemb paboumx
AHEH.

23. Crpyktypa dHTUBOB thoHaa AomKHa
OOHOBPEMEHHO COOTBETCTEOBATh cnenyoumm
TpeboBaHWAm:

1) OEHERHBIE CPEACTBA, HaxodAWMEcA Eo
BEKNagax B OOHOH KPeguTHOMR OpraHu3auMu, moryT
COCTaBNATE He Bonee 25 ([lBaguaTe NATE) NPOLEHTOR
CTOMMOCTM aKTMEBOB;

2} HE MeHee ABYX TpeTei pabouux pHel B
TeYeHWe OAHOro KaAeH4apHOTO KBapTana ougHoYHaA
CTOMMOCTE UEHHBIX Bymar OoM#Ha COCTaBnATE He
meHee 7O (CembOgecAaT) nNPOUEHTOR CTOMMOCTM
aktTMeoE. [pu 31om  pabodum  OHEeM B UEnsx
HacToAwMx [NpPaByA CYUMTAETCA AeHb, HOTOPLIA He
NPU3HAETCA B COOTHETCTBMM € 3IAKOHOOATENBCTBOM
Poccuidckoil  @egepaumy  BoiXOOHBIM W (Maw)
HepabouyMm NpasaHHYHBIM JHEM;

3) OUSHOMHAA  CTOMMOCTE  UEHHBIX  Bymar
OOHOTMO  JMMWTEHTA W OUEHOYHAA  CTOMMOCTh
POCCHMIACKWY M MHOCTPAHHBIX AEMN03WTaPHBIX PACcMCOK
Ha VYHAa3aHHLIe UeHHble Bymard, 3a WCKAYeHUem
rocyOapcTBEHHBIX  UeHHBIX  Bymar  PoccMIMCKORM
Denepaluni, a TaKKe UEHHbIX Bymar WHOCTPAHHBIX
rOCYAAPCTE W MeWOyHapogHblX  QUHAHCOBLIX
OpraHU3auni, ecan 3MWTEHTY TaKWX LeHHeIX Gymar
MpUCEDEH pEATUHT AOATOCPOYHORM
KpeauTocnocoBHOCTH He HuMe ypoeHA "BBB-" no

23, CTpYKTYpPa aKTMBOE HOHAA:

23.1. Crpyktypa AHTHBOB doHga O0MHHE
COOTBETCTEOBATE CASAYIOWMM TpeBoBaHHAM:

1} OueHOYHaA CTOMMOCTL UEHHLIX Bymar ogHoro
OPUIUYHECHOrD AWUA, AEHEMHLIE CPedcTEa B
py6GnAX M B MHOCTPAHHOM BANIOTE HA CYETaX W BO
BKNaAax (Aeno3uTax) B TAKOM HOPWUAHYECKOM
nuue  (ecAn  COOTBETCTBYIOWEE OPWAMYECKOE
NMUO ABNAETCA KPEAMTHOW OpraHusaumeid Mnwu
WHOCTPAHHbIA Baukom MHOCTPAHHOTO
rocypapctea), npasa TpeboBaHMA K TaKomMy
OPWOMYECKOMY  NMUY,  BO3HMHAOWMe B
pesyaeTarte npuobpeteHun {oTuyHpeHKA)
LEHHBIX Bymar, a TaKKe BOIHWKAOWME HA
OCHOBaHMM Aorosopa Ha BpoKepcKoe
OBCNYHMBAHME C TAKUM HIPMAMUECKHM AMLOM, B
COBOKYMNHOCTM He A0MMHbl  npesblwate 15
NPOUEHTOB  CTOMMOCTM  akTusoB  oHaa.
TpebGoBaHuna HACTOAWLErD abBzaua He
pacnpocTpaHalTea Ha rocyAapcTEeHHbIE
ueHHble Bymard Poccuickoii ®egepaumn W Ha
npasa TpeboeaHKA K LEeHTPaNbHOMY
KOHTPAreHTy.

8




-

KNACCMDWKALMK  PEVTHMHIOBEIX  aredTcTs  "Pury

PeiTuurc” (Fitch-Ratings) wau "CrangapTt ang Mypc”
(Standard & Poor's) nubo He HMMe ypoeHa "Baa3" no
KNaccMPUKAUMKM  PelTHHIoBOro  areHTcTea  "Myawc
WHueectopc Cepsuc”" (Moody's Investors Service),
MOMET COCTaBnATE He 6Gonee 15 (MNATHagUATh)
MNPOUEHTOB  CTOMMOCTH  aKkTMeoB.  TpeboBaHue
HAcTOAWEro MOANYHKTA B YacTM, Kacalowekca
OrpaHW4EHKMA HA UeHHBIe Bymard DAHOro 3MUTEHTa,
HE pacnpoCTPaHAETCA HA POCCHIACKME W MHOCTPAHHbIE
AENO3UTAPHLIE PACMWCKHK;

4} OUEHOYHAA CTOMMOCTb MWHBECTMLMOHHBIX
Mace MaeBblX WHEECTMUWMOHHBIX GoOHZ0B M (MAw)
AHUMIA 3HUWOHEPHLIX¥ WHEBECTMUWOHHBIX (OHOOB W
{vnu) naee (aKuMiA) MWHOCTPAHHBIX WHEECTHLMWOHHBIX
$HOHAOB MOMET COCTABNATL He Bonee 50 (MaTbaecaT)
MPOUEHTOB CTOMMOCTH dHTHBOB;

5) KOAMYEeCTBO MHBECTHLHMOHHLIX Naes Naesoro
WHBECTMUMOHHOrO GOHOA WNKM AKUMH aKUWOHepHoro
WHBECTMUMOHHOTO  $OHAA wWAM  naee  (axumii)
WHOCTPAHHOIO MHBECTMUMOHHOTO (OHAA MOMKET
coctaenaTe He 6Gonee 30 (Tpuauats) npoueHTOB
KOAMYeCTea BbIAaHHbIX (BEINYLWEHHEIX)
WMHBECTMUMOHHBIX MAEE (aKUWA) Kampooro w3 ITHx
tonpos;

&) OLEHOYHAA CTOMMOCTb  UEHHbIX  Bymar,
npeaHazHaYeHHbIX Ana KBANUPULMPOBAHHbIX
WHEECTOPOE, HOTOPLIE BBIMYWEHE  (BelgaHbl) B
COOTBETCTEMM € 33aKOHOAATENBCTEOM POCCHIACKOMH
Pegepaunn, 1 MHOCTRPEHHLIX LEHHLIX Bymar, KoTopsle
B COOTBETCTBMKM C NWYHBLIM 33aKOHOM WHOCTPAHHOrO
3MHTEHTa He MOryT ObITh npeanoMeHsb
HEOTPAHWYEHHOMY KPYTY AWL, MOMKET COCTABAATL He
6Gonee 10 (JecaTs) NPOUEHTOB CTOMMOCTW AKTMEOE, @
B C/IY43E BCM TaKWe UeHHbsle Bymary B COOTBETCTBMH
C HACTOALLM MM MNpasunamm ABNAKOTCH
HENMKEMAHBIMM UEHHbIMM Bymaramu - He Gonee 5
(MaTh) NPOLEHTOE CTOMMOCTM AKTMEOB. TpeboBaHWe
HACcTOALLErD MOANYHKTa HE PacnpoCTRAHAETCA Ha
MHOCTpaHHbIE  UeHHble  Bymaru,  CleuMantHo
BLINYLWEHHBIE 817 0BPaWEHHA B MHOM WHOCTPaHHOM
rocygapcTse W Npoweilue npoueaypy AWCTMHrA
XOTA Bl Ha OAHOR U3 POHAOBLIX BUPH, YHAZAHHLIX B
nyHkTe 22.6 HacToAwmx Mpaewn;

7) OLeHO4YHAA CTOMMOCTE HENVKBY AHBIX
UeHHBIX Bymar mMoMeT cocTaenaTe He Gonee 10
{fecATs) NPOUEHTOE CTOWMOCTH AKTHECE;

8) OUeHOYHAA CTOMMOCTb WHOCTPaHHbIX
LUEeHHBIX  Bymar, He poOnNyUWeHHeIX K Topram
POCCHHCKMMM OPTraHW3aTOPamMMi TOPTOBAM Ha PbiHKE
LeHHBI Gymar, mMOMeT cocTaendAte He Oonee 70
{CembaecAT) NPOLEHTOB CTOMMOCTW aKTUBOB,
TpeboBaHWA HACTOAWErD MYHKTA MPUMEHAIOTCA C
ucteyeHua 30 (Tpuaouate) AHER ¢ OAThl 33BEPLIEHHA
(okoHYaHKMA) dopmupoBanMAa QoHAE W 40 A3ThI
EO3HMKHOBEHWA OCHOBAHMA NPEeKpaleHns GoHaa.
Mog, HenweBMAHOW UeHHoW 6Gymarol B uensax
HacToAawmx MNpasui NoHumasTcA UeHHas Gywmara,
KOTOpPAA Ha TeKYUWW AeHb He COOTBETCTBYET HM

cyDbekrTa PoccHitcKon bepepaumm,
MYHULMNASBHOMO obpazoBaHug,
rocyfapcTBeHHbIX  UEHHbIX  Bymar  ogHoro
WHOCTPEHHOrO  rocyjapcrtea  He  J0/kHa
npesbiwars 15 NPOUEHTOB CTOMMOCTH aKTUBOB
dhoHaa.

[ns ueneil HAacTOALETD NOANYHKTA POCCHUACKUe
M  WHOCTP@HHblE  OJEno3UTApHBbIE  PACMUCKW
pP3accMaTpHMBAIOTCA KAK LeHHble Oymaru, npasa
coBCTBEHHOCTM  Ha  HOTOPLIE  YAOCTOBERAIT
COOTBETCTBYIOWME AENO3UTAPHbIE PACTUCKH.

Ans  ueneld HacToAWEro NOAMYHKTA LEeHHbIE
Bymary MHBECTULMOHHLIX GOHOOE, B TOM YMChe
MHOCTPAHHBIX MHBECTMUMOHHBIX  (QOHOOE, M

WNOTeYHbIE cepTiduKaThl YHacTHA
PacCMaTRHMBadTCA KaK COBOKYNHOCTE akTUBOB, B
KOTOpblg WHBECTHPOBaHO HMYLLLECTBO

COOTBETCTBYHILLErD dhoHaa. Ecam MU0,
obA3aHHOE MO UeHHeIM  Gymaram  Takoro
MHEECTMLMOHHOMO GOHAA, HE NPeaccTaBnAeT W
{Mnu) He packpeieasT WHpopmaumio 06 aKTUBEAX,
B KOTOpbiE  WHBECTMPOBAHO  WMMYLUECTBO
WHBECTHUMOHHOTO  dOHLE, TAKWE  LEHHbIe
Gymark moryT npMobpeTaTecA B COCTAE aKTMEODB
WHBECTULWOHHOTO dboHaa ana
HEKBANMKUUWPOBAHHEIX MHEECTOpOR (D23 yueTa
TpeGoBaHWA, YCTAHOBNEHHOTO 263aUem nepesim
HacToALero NOAMYHKTa), eCNM B COOTBETCTBHMM C
JHYHBIM 33KOHOM NIMLE, 0OA3AHHOTO N0 LEHHBIM
Bymaram  WMHBECTHUMOHHOTO $oHOAE, Takue
LEeHHBIe Bymaru moryT  npuobperarteca
HEKBANMOUUMPOBAHHBIMK (po3HKMYHBIMMK)
WMHBECTOpaMM (HeorpaHWYeHHBIM Kpyrom AuL) v
Mcxoaa M3 TpeDoBaHMKM, NpPesbABNAEMBIX K
OeaTeNbHOCTH MHBECTMUWMOHHOTO GoHga, WM
OOKYMEHTOB, DeryAnpylowmy MHEECTHUMOHHYHD
AEeATENBHOCTE WHBECTMUMOHHOTO doHAa (B TOM
YWUCAE WHBECTMLMOHHOW AeKNapaLyuK, NPoCcneKTa
IMMCCHM, npasu AOBEPUTENBHOTO
YyNpasneHma), OoAf UeHHbix 6ymar ogHoro
HOPUAMYECKOrO NWLRA He A0NMHA NpeBbiwaTts 10
MPOLEHTOR CTOMMOCTH AKTUBOB
WHBECTUUMOHHOIO hoHaa.

OnA ueneil pacyeTa orpaHUYyeH A, YKA3aHHOTo B
abzalLe nepsom HACTOAWEro MNOANyHKTa, B
cymme feHemHblx cpeacts B pybaax w B
HHOCTpaHHUﬁ BaNKTE Ha cC4eTax B odHOoM
IOpMWYECKOM NWLE, COCTaBAAIOIWEA (oHa, He
YUMThLIBAGTCA CyMMa (MAW € YacTb] AEHEKHBLIX
CpencTs, NOAJEHAWKMK BbiNAATEé B CBA3W C
noralweHWem WHBECTMLMOHHbIX naes ¢oHga Ha
MOMEHT pacyeTa orpaH1yeHuA. fpw 3Tom obwan
CyMMa  OEeHEeMHbIX CPegcTs, HOTOpaA  He
YUYUTBIBAETCA npwu pacuete YKa3aHHOTO
OrpaHMYeHus, B OTHOWEHWK BCex AeHEeMHbIX
cpeacTs B pybnsax M B MHOCTPAHHON BanoTe Ha
BCEX CHeTaX, COCTaBnAwwMx (GoHa, HEe MOMeT




OOHOMY M3 CNEAYIOLIMX KPUTEPUER:

a) LLeHHas Gymara BKAKO4EHA B
KOTWpoBanbHele cnuckr "A" wam "B poccuiickoi
doHaoBOR BUpMmK;

6) ofbem TOProB no UeHHOW Bymare 3a
NpedbAyWMii KaneHAapHbIM MECAL Ha OOHOW K3
WHOCTPaHHBLIX GOHAOBLIX BUPXK, NEpPeYUCNEHHBIX B
MyHKTe 22.6 HacToAawmx Mpaswn, npeeeiwaet 5 000
000 (NaTb MmuanoHos) aoanapos CLUA ona akumi, 3a
MCKAKNEHWEM aKLMA MHOCTPAHHBIX HHERCTMLMOHHBIX
¢oHgos, v 1 000 000 (OgMH MWANWOH) A0NN3POB
ClUA ana obavraumi, akuMid (naee) WHOCTPAHHBIX

MHBECTMLMOHHBIX ~ GOHAOBE W Aeno3uTapHbIX
pacnucok;
B) ueHHaa bBymara MMeeT MpM3HABASMYIO

KOTWPOBKY POCCHIACKOro OpraHW3atopa TOProsAM Ha
PBIHKE  LeHHbIX Bymar, Ha TOPrOBLIA  [EHb,
NPpeWecTEYIOWLWA TERYLLEeMY AHIO;

r) UeHHan Oymara yOooCcTOBEPAET Mpaso ee
BNafenbua He pPeRe uyem oOaMH pas B 14
(YeTblpHaguate) gHel  TpeBoBate oOT  Awua,
0bA3aHHOrO NO 3TOM LEeHHoW Bymare, ee NoralieHKa
M BbINAATE  AEHEMHLIX CPeACTE, B CPOK, He
npesblwarowmnii 30 (Tpuavate) aHeld ¢ aartsl
HanpasNeHWA COOTBETCTEYHOWETD TpebosaHua;

Aa) Ha TOProBLIA  feHb, NpPenUecTBYIOWMi
TEKYlWeMy AHIO, B WHOPMALMOHHOW CcHCTeme
Brymbepr  (Bloomberg) 6wiaM  0AHOBpeMEHHO
BLICTABAEHbI 33ABKW Ha TMNOKYNKEY W Ha NPOAIMY
LEHHBIX BYMAr Kak muHumym TREMA guaepamu. Mpu
3TOM HanDONBIIAA W3 UEH, YKA3aHHLIX B 3adBKaX Ha
MOKYNKY  UeHHblx  Bymar,  OTKAOHAETCA QT
HaMMEHELWEH W3 UEH, YKa3aHHbIX B 33ABKax Ha WX
npoaamy, He Gonee Yyem Ha 5 (MaTk) NpoLeHTOs;

g} Ha TOProBblii  A€Hb, NPESWECTBYIOWM
TEKRYWEeMy AHK, B  WHQOPMALWOHHOW CHMCTEMe
TomcoH Peltepc  (Thompson  Reuters)  Gbiaw
DOHOBREMEHHO BhICTABAEHbLI 3AABKK Ha NOKYNKY M Ha
NPoAamy LUeHHbIX  Gymar Kak  MWUHUMYM Tpems
AuUnepamu, NpH 3TOM KOMOO3MTHAA LLEHA HA NOKYNKY
LeHHel Bymar (Thompson Reuters Composite bid)
OTKJAOHASTCA OT KOMMO3SWMTHOW UeHbl Ha npogamy
ueHHbl Bymar (Thompson Reuters Composite ask) He
Bonee yem Ha 5 (MATL) NpoueHTOB.

23.1. B cnyd4ae BHAKOYEHMWA B COCTEB AKTUEOE (OHAA
MMYLLECTBEHHBIX NPAB 13 PbIOYBPCHBIX M ONUWOHHEIX
OOroBOPOE (KOHTPakTOB), TpeGoBaHWA K CTPYHTYpe
AaKTMEOB  QOHAA  NPUMEHAKTCA € YYETOM
YCTAHOBAGHHBIX HOPMAaTWMBHLIMK aKTamk B cdepe
(MHAHCOBLIX PBIHKOB TReBOBAHWHA, HANPABNEHHLIX HA
OFPaHHYEHHE PUCHOB.

MpH  NPUMEHEHMM  YCTAHOBAEHHBIX  HACTOALLMMM
Mpasunamu TpeboBaHWi K CTRYKTYPE aKTHEOB doHAa
CTOMMOCTE  MMYLLECTBa, NpPYMEHASMAS ansa
onpegengHus CTPYHTY DI AKTHBOB dhoHaa,
YBENMUYMEAETCA Ha BEAMYMHY OTHPLITOW ANWHHONMA
no3nLMK, ONpeaeneHHyo B NopAJKe,
YCTAHOBAEHHOM HOPMAaTMEHEIMW akTamu B chepe
$UHAHCOBBIX  PBIHKOB, N0 QbloYepcHbIM 1

NpeseIWaTe OOWYIo CYMMY OEHEXHbIX CPeacTs,
NOSNexallux BeINAATe B CBA3W C NOralleHuem
MHBECTHLMOHHLIX naee ¢oHAa Ha  mMOMEeHT
pacyeTa orpaHWuYeHus.

Ons Ueneii HACTOALLErO NOANYHKTS
NPOW3BOAHLIE  OWHAHCOBBIE  WMHCTRYMEHTHI
yyWTbiBAlOTCA B  obbeme  npuoBpeTaembix
(oTuypaembix) Bazosbix (DA3MCHBIX) aKTMBOS
TAKWX NPOM3BOAHBIX PUHAHCOBLIX MHCTPYMEHTOB
{ecnn Gazosbim (BazMcHbIM) aKTMBOM ABNAETCA
ApYroi NPOM3BOAHBLIH GMHAHCOBLIA MHCTRYMEHT
{MHOeKe) - Kak Dasoceble (BaswcHbie) aKTMEBI
TAKHX NPOM3BOAHEIX GUHAHCOBLIX HHCTDYMEHTOR
{aKkTWBLI, BXOOAWME B CNMCOK A0A pacyeTa
TAKOTo WHAEKCa).

CTOUMOCTL NOTOR NPOM3BOOHBIX PUHAHCOBLIX
WHCTpymeHToB  (ecam  Gasoebim  (BasmMcHbim)
AKTHMBOM NPOK3BOAHOMO DUHAHCOBOID
WHCTPYMEHTE ABNASTCA APYroll npousBOLHbIN
$WHAHCOBBIA WHCTPYMEHT - CTOMMOCTE NOTOB
TAKWX NPOU3BOAHBIX DUHAHCOBLIX
WHCTPYMEHTOB), CTOMMOCTE  UEHHbIX  Bymar
{cymma  peHemHbIX  CPefcTB), NOAY4EHHBIX
ynpasaAloweid komnadueid ¢oHaa no nepsoi
4acT AO0roBopa  pPeno, pasmep  NPUHATBIX
0BAzaTeNLCTE NO NOCTEBKE AKTUBOB MO MHBLIM
CABNKAM, A3TA MCNOJHEHMA KOTOPLIX He paHee 3
paboumnx GHEW C JaTekl 3aKAOYEHMA CAENKH, W
3aemHbie CpeacTea, NpefycMoTpeHHEIe
nognyHkTom 5 nyHkta 1 cratem 40
deaepanbHoro 3akoHa «06 WHBECTHLMOHHBIX
GoHAAX», B COBOKYMHOCTM  He  A0AMHbI
npeebiwats 40 MpPOUEHTOB CTOMMOCTH YWCThIX
auTWBOB dhoHaa.

Ha paty 3aknioveHuA CAENoK C NPOW3BOAHLIMM
GUHAHCOBLIMKA  WHCTPYMEHTamMK,  LOrOBOPOB
peno, AOroEOPOR 33iMa, KPEaMTHEIX LOMOBOPOB
AW COENOK, O43Ta MCNOAHEHWA KOTOPbIX He
panee 3 pabounx gHel ¢ 4aTthl 3aKAOYeHWA
COENKW, COBOKYNHAA  CTOMMOCTb  aKTWBOB,
yHasaHHblx B ab3aue ceabmom  HACTOALLETD
MOAMNYHHTA, € YYETOM 3aKAOYEHHBIX paHee
AOTOBOPOB  peno W CAENOK, YHA3aHHbIX B
HacToAwem absaue, W 33a8MHBIX  CPeaCTE,
npeaycmoTPeHHbIX NOANYHKTOM 5 nyHkta 1
cratb 40  @PepepancHoro  3akcHa «06
WHBECTUUMOHHBIX  doHAax», HE  A0MKHA
npesbiwate 20 NPOUEHTOE CTOMMOCTH UMCThIX
aKTHMBOB $OHOA.

Lnsa uenei HacTOALLETO NoAMNYyHKTa
npou3BogHble  GWMHAHCOBBIE  WHCTPYMEHTD
YYMTLIBAIOTCA E OBbeme OTKPLITOH nosuUMK,
CHOPPEKTUPOBAHHOW NO Pe3yibTaTam KAMPHHIA,

Jlorosopel Peno  3aKioNaloTCA HA  YCNOBMAX
MoCTaBKW NPOTHE NAATEMA W NPeayCMOTREHHON
JOrosopom  peno  obBA33HHOCTH  Kamaod K3
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ONUMOHHLIM  AOroBOpam (KOHTpaKTam), 0a30BbIM
AHTMBOM KOTOpPBIX ABNASTCA 3TO MMYLLECTBO. B cnyuae
ecAM B COCTAE AKTMBOE HE BXOAWT MWMYLLECTBO,
AenfAoweecn 0a30BLIM  AKTUBOM  (QLIOYERCHLIX M
ONUWOHHEIX A0roBOPOE (KOHTPAKTOE), NO KOTOPLIM
onpefenneTcs BeAWuYMHa  OTKPLITOW  ANWHHOM
NO3MLAK, NPK NPUMEHEHWKW TpeBOBAHWA K CTPYKRTYpe
AKTUBOB  CTOMMOCTE  YK@33HHOIO  WMYLLEeCTEa
CYMTAETCA PABHOW BENWYMHE OTKPLITOM ANVHHOM
Mo3MLMK.

Cymma BenM4MH OTKPBITOM AAWMHHOW  NO3MLMHK,
ONPEfeNEeHHBIX N0 ObIYERCHBIM W ONLMOHHbIM
Aorosopam  (KOHTpakTam), 0az0BbIM  AKTMBOM
KOTORBIX  ABAAKOTCA MHOEKCH, PAacCUMTaHHbIE MO
aHUMAM, MNW  DbIOYEPCHBIE HOHTPaKTL, BA30BbIM
AHTUBOM KOTOPLIX ABNAKITCA MHAEKCHI, PaCCYMTAHHBIE
no akuWam, HE MOMET NpeBbiwaTh 30 (TpuauaTh)
NPOUEHTOB CTOMMOCTH AKTHBOB QOHAS.

Cymma BelMYMH OTKPBITOM AAWMHHOW  MNO3MLMHK,
ONpefe/eHHbX N0 QbioYERCHBIM W ONLMOHHbBIM
porosopam  (KOHTpaktam), 0a30BbIM  AKTMEOM
HOTOPBIX ABAAIOTCA MHAEKCH, PACCYMTaHHLIE No
obnuraupam, Wu GeIOYEPCHBIE KOHTPAKTEI, HA30BBIM
AHTUBOM KOTOPLIX ABNAKITCA MHAEKCH, PACCYMTAHHBIE
no obaurauuan, He MOMeT npeswlwaTts 30
{TPMAUATE) NPOLEHTOB CTOMMOCTH aKTUBOB $OoHAE.
BenWynMHa  OTKPBITOM  KOPOTKOW  MO3MUMKM  no
$BHOYEPCHBIM l-"I ONUMOHHBIM AOroBopam
(HOHTpaKTam) HEe L0MMHKHE NPEBLIWATE OrPaHUYEHMH,
YCTAHOBMEHHBIX MHBECTMLMOHHOW Aexnapaumeil B
OTHOWEHMM MMYLWECTBA, ABAAKCWerocs Ba3oBbim
AHTHBOM YKA3aHHBIX AOTOBOPOE (KOHTPAKTOB) MAM
$BIOYUEPCHBIX  KOHTPAKTOR, ABNAKLMXCA BA30BbLIM
AKTUBOM YKA3AHHBIX A0rOBOPOE [KOHTPakTes). Ecam

D330BLIM  AKTMBOM  YKa3aHHLIX  QBIOYEPCHEIX M
OMNUMOHHBIX  JOTOBOPOB  (KOHTPaKTOB) ABNAETCA
MHAeHE, PACCYMTHIBAEMEIH Ha OCHOBaHUM

COBOKYMHOCTH LEH Ha akUMM, TO BEAWYMHA OTKPLITOR
KOPOTKOW  MOZWLWM N0 TaKKMmM  A0rOBOpam
(KOHTpaKTam) MOMET cocTaBlATe He Gonee 30
(TpwauaTs) NPOLEHTOB CTOMMOCTH AKTUBOB GOHAA.

BeAnuMHa  OTHPLITOR  KOpOTHOM  no3vuMK  no
LIOUEPCHbIM 1 ONUMOHHBIM Aorosopam
(HOHTpaKTam) He JONMHA NPeBbIWAaTE OrpaHMYEeHH,
YCTAHOBAEHHBIX WHBECTMUMOHHOW OEeKnapauvei B
OTHOLWEHHMM WMYLLECTBA, ABASIOWErocA Da3oBbiMm
AKTHBOM YHAZAHHGLIX AO0rOBOPOE (KOHTPAKTOB) MMM
DLIOYEPCHBIX  KOHTPaKTOB, ABAAIOWMXCA BGa30BbiM
AKTUBOM YKa3aHHbIX AOT0BOPOE (KOHTpaKToB). Ecau

0az0BbIM  AKTUBOM  YKAZaHHBIX  GBHYEPCHBIX W
ONUWOHHBIX  OOTOBOPOE  (KOHTPaKkToB) ABAAETCA
WHOEKC, paccUUTHIBAE MBI Ha OCHOBAHWHK

COBOKYMHOCTW UEH Ha obnwraumu, TO BEAWYMHA
OTKPLITOW KOPOTKOM MOZMUKMW NO TAKMM AOTOBOpPamM
(toHTpakTam) mMomer cocTasnsTe He Gonee 30
{TpMaUaTE) NPOLEHTOE CTOMMOCTH aKTHBOB GOHA.

2)

CTOPOH NPM M3MEHEHWM LEHbl UEHHBIX Dymar,
nepefaHHbIX MO O0rOBORPY peno, yhnaaYvsartb
APYTOH CTOPOHE [OEHEMHBIE CYyMMBI WM (MAK)
nepefagaTh LUEHHLIE GYymar¥ B COOTBETCTBMM C
nyHktom 14 ctatel 51.3 depepantHOro 3akoHa
oT 22 anpena 1996 roga N 39-93 "O pbiHke
ueHHbIXx Gymar' (CofpaHue 3aKOHOLATENbCTEE
Poccuiickoid degepaumm, 1996, 17, cr. 1918;
2001, N 33, cT. 3424; 2002, N 52, cT. 5141; 2004,
N 27, cr. 2711; N 31, ct1. 3225; 2005, N 11, cT.
800; N 25, c1. 2426; 2006, N1, cT. 5; N 2, ¢7. 172;
N 17, cr. 1780; N 31, cr. 3437; N 43, cr. 4412;
2007, N 1, cr. 45; N 18, cr. 2117; N 22, c1. 2563;
N 41, cT. 4845; N 50, c1. 6247; 2008, N 52, cT.
6221; 2009, N 1, cT. 28; N 18, c1. 2154; N 23, cT.
2770; N 29, cT. 3642; N 48, ct. 5731; N 52, cT.
6428; 2010, N 17, cr. 1988; N 31, cr. 4193; N 41,
ct. 5193; 2011, N 7, c1. 905; N 23, c1. 3262; N 29,
cT. 4291; M 48, c1. 6728; N 49, cT. 7040; N 50, cT.
7357; 2012, N 25, ct. 3269; N 31, cT. 4334; N 53,
cT. 7607; 2013, N 26, c1. 3207; N 30, cT. 4043, cT.
4082, ct. 4084; N 51, c¢r. 6699; N 52, cT. 6985;
2014, N 30, ct. 4219; 2015, N 1, c1. 13; N 14, cT.
2022; N 27, ct. 4001; N 29, cT. 4348, cr. 4357;
2016, N 1, ct. 50, cr. 81; N 27, c1. 4225), npw
YCAOBKMK, YTO NPeMETOM AOr0BOPa Peno moryT
BbITh TONBKO aKTKBbI, BKAKMIEMBIE B COCTAB
AKTMBOE QOHOE, B COOTBETCTEMM C MNPaBMAaMM
OOBEPUTENLHOIO YNPaBAeHKA.

Ona uenel abs3aua cegbmMoro M BOCBMOTD
HacTOAWEro NOAMNYHKTA HEe  y4YWThiBaloTCA
LOFOBOPLI Peno, Mo HOTOPbIM YNPABAAOWENA
KOMMEHWA ABAAETCA MMOKYNaTtenem no Nepson

4acTu fLorosopa peno, M KOTOpkIE
npegycmarpueaoT HEBO3IMOKHOCTh
pacnopmeHWa NpUoBPETEHHbIMKH  LLEHHBIMK

Bymaramm, 3a WCKMKHEHWem Mx BO3BpaTa no
BTOPOH YACTH TAKOrO AOTOBOPA PEND, 3 TaKKe

OMUHWOHHBIE LOTOBOPEI, no KOTOPEIM
YNPaBAAoWaR  HOMNAHWMA  MMEeeT  npaso
TpeBoBaTe OT KOHTPareHTa TMOKYMKW  WAW

npofaxu basosoro (bazMcHOro) aKTUBEA.

Jona  CTOMMOCTW  WHCTPYMEHTOB  AEHEKHOTD
PbIHKa CO CPOKOM A0 MoraweHwsa (3axkpbimus)
meHee  Tpex MECALEB, obavraumii - ¢
GUKCHPOBAHHEIM KYMOHHBIM J0X0A0M, PEHTHHI
ACATOCPOYHOA  KPeaMTOCNOoCcoBHOCTM  BhINyCKa
(MpW OTCYTCTBMKM PEATWHIE BLINYCKE - PEATHMHN
3MMTEHTE) KOTOPbIX N0 KnaccubuKaumK xoTa Bbl
OHOr0 W3 PEHTMHIOBLIX areHTCTB, BHAKYEHHbIX
B YCTAHOBNEHHLIH CoBETOM OQMPEKTOPOE BaHka
Poccud nepeyeHb  PEWTMHIOBLbIX — AreHTCTE,
OTAMYAeTCA OT pefiTMHra B COOTBETCTEYILLEH
BAHITE CTPEHbI - 3IMUTEHTA BaAlOThl, B KOTOPOH
HOMWHMPOBaHL! YyKazaHHele obnuraumy (ona
obAMraLMii, HOMMWHWPOBAHHLIX B  BanoTe
rocyAapcTs - YASHOB BANWTHOMO cOW3a, - OT
MAKCMMaNbHOrO PEATHHra CpeiM rocyaapcTs -
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YNEHOB BaNKITHOrO colo3a), He Bonee yem Ha
OAHY CTYyNeHb, UeHHbIX Bymar, BXOOAWMX B
pacuer cneayowmx GoHACBLIX MHAEKCOB:

[y

. S&P/ASK-200 [ABCTpanua)

. ATX (AscTpua)

. BEL20 (Bbenkrua)

. Ibovespa (Bpazwnaua)

. Budapest SE (BeHrpua)

. FTSE 100 (BenukobprTaHua)

. Hang Seng (ToHKOHT)

. DAX (FepmaHua)

. OMX Copenhagen 20 {daHua)
. TA 25 (M3pawns)

. BSE Sensex (Wnawa)

.I15EQ 20 (Mpnangua)

. ICEX (Mcnangma)

. IBEX 35 (McnaHwa)

. FTSE MIB {MTanua)

. S&P/TSX (Kanaga)

. SSE Composite Index {KuTaii)
. LuxX Index (Mltorcembypr)

. IPC {MekcKKa)

. AEX Index (HuaepnaHasl)

[Ua s < TR T L T o R VS I Y

R S T S i i
R = I+ I = T Ry FE NP S S

. DJ New Zealand (Hoeaa 3enaHawa)
. OBX (Hopeerua)

. WIG {Monbwa)

. PSI 20 {MNopTyranua)

. MMBE (Poccua)

. PTC (Poccun)

. SAX (CnoBakma)

. Blue-Chip SBITOP (CnoeeHua)
. Dow lones (CLLA)

. S&P 500 (CLuA)

. BIST 100 (Typuma)

. OMX Helsinki 25 (@uHaangua)
. CAC 40 (®paHuma)

. PX Index (Yewckaa pecnyGnuka)
_IPSA (Yuan)

.SMI (Leeiuapua)

. OMXS30 (Weeumn)

. Tallinn 5E General (3cToHMA)

. FTSE/ISE Top40 (10AP)

. KOSPI (lO:xHan Kopea)

41, Nikkei 225 {AnoHuna)

B O T N B ot " T ™ Iy S T S 0 B O T o
O D00~ R W N R O WLl W N

OT CTOMMOCTM YMCTBIX aKkTWBOB OHOA B
COBOKYMHOCTW A0/MHHa MpesbllaTe Bonbilyio
W3 CARAYIOLLMY BEAWYHH!

- NATe NPOLLEHTOB;

- BEMYWMHY YWCTOTD MEeCcAYHOro OTToKa
MHBECTULMOHHEIX naee, ABAAIOLLYIOCA
MHHMMAMLHOR M3 WecTH  HAaWBOMbIIMX
BENUYUH YKMCThIX MECAYHBIX OTTOKOR
WHBECTULMOHHLIX nNaes 3a nocnegHue 36
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KaneHaapHelx mecAues (paHHoe TpeboBaHwe
NnpMMeHAeTcA, B Cayd4ae ecim c  0athl
3agepweHua  (oHoH4YaHuA)  dopmMMpoBaHKA
doHaa npowno 36 HaneHAapHbIX MecAues W
Gonee). BeNMYHMHA YUCTOMD MECAYHOID OTTOKA
MHBECTUUMOHHBIX  NAeBE  ONpegennerTcd  Kak
OTHOLWEHWE B NPOLEHTAX PA3HOCTH KOAMYECTBA
MHBECTMLMOHHBIX NAEB, B OTHOWEHWH KOTOPbIX
no AMUEBLIM CYETAM B pEeecTpe BNajenbles
MHBECTMUMOHHBIX  naee  Oblk  BHEceHbl
pacxodHble  3anMcW B pesynbTaTe WX
NOrAWeHNA, ¥ KONMYECTBA MHBECTMUMOHHBLIX
Naee, B OTHOWEHWKM KOTOPLIX MO AWMLEBLIM
cyeTam ] peectpe BNafensues
WHBECTHLUMOHHLIX  nMaes  Bblav  BHEeceHh
NpUXOAHBIE 3aMNWCH B PE3YALTATE WX BblOauu,
33 KaNeHAapHbIA MecAl K 0BLemy KonuYecTey
BbIAAHHbBIX WHBECTMLMOHHEIX NA88 NO AaHHbLIM
peecTpa BNafenbues WHBECTMUWOHHBLIX Naes

Ha nocnegHui AeHb npeas ayuwero
Ka/MEHAapHOTO MeCcALa.

Ann uenei HACTOALLETD MoAMYyHKTa
YYMTLIBAOTCA OEHEMHbIe cpeacTsa,

PACcNoOpPAMEHME HOTOPLIMM HE OrpaHMuYeHo Ha
OCHOBEHWM PELWEHWA 0PraHa rocyAapcTEEHHONA
BAACTM, Ha KOTOpbIE HE  YCTAHOBAEHO
ofpemeHeHne, UeHHble Oymarw, npasa no
NMPOLIAKE WAW WHOW NMepegadye Mo LOTOBORY
KOTOPLIX HE OrpaHuYeHbl.

Ana uenei HACTOALLETO NoAMYHKTa
MCMONb3yETCA pedTUHr AONrOCPOYHOR
KpeauToCnocoBHOCTM & TOW ke BamoTe

(HauvoHaneHOHW wW (MAWM) WHOCTpaHHOW), B
KaKoH npegnoaaraerca oCyLecTEAEHWE
BLINAAT MO YKa3aHHLIM  WeHHbiM  Bymaram
COMMACHD PELUeHUID O BBINMYCKE TAKMX LIeHHBIX
Bymar.

TpeboBaHWA HACTOAILErO MYHKTA NPMMEHAIOTCA 40
OaTbl BOSHWKHOBEHMA OCHOBAaHMA NpeKpalleHus

doHaa.

24, JnucaHue
WHBECTUPOBaHUEM.
MHBECTUPOBAHWE B UeHHble OymarM CBA3aHO C
BLICOKOM CTEMEHLI0 PMCKOB, M HEe noapasymesaeT
rapaHTuii, HaK no BO3BpATY OCHOBHOM
WMHBECTMPOBAHHOM CyMMbl, TAK W MO NOAYYEHHIO
HakWX-NMBOo NOXoA08.

MHBECTMPOBAHWME B COOTBETCTEMWM € HACTOALLER
WHBECTMUMOHHOW OEKNapauWeldl M HOPMaTHMBHBIMM
aktamM B cpepe  PMHAHCOBBIX  PbIHKOB B
MMYLLECTBEHHbIE npasa no  QblYepcHbIM M
OMUMOHHBIM AOTOBOPam {roHTpanTam),
npenycMatprealowmm  npuobpeteHne  Bazoeoro
AKTHBA, MDD NOAYYEHME A0X0Ja OT YBENWYEHUA ero
CTOMMOCTY (OTKPBITME LMHHOW NO3KMUKMK) CBA3AHO ¢
PBIHOYHLIM  puckom  6as0BOr0  aKTHBa  (pucka
CHMMEHWA Ero LeHsl).

PHMCHORE, CBAZaHHbLIX C

24, OnNMCcaHWe pUCKOB, CBA3AHHLBIX C MHBECTMPOBAHMEM.

MHBECTMPOBAHME B LLEHHEIE BYMarn CBA3AHO C BbICOKOM
UEHEHH{} PHCHOB, W HE NOpasyMmeBaeT I'apaHTHﬁ, KaK no
BO3BPATY OCHOBHOW WHBECTMPOBAHHON Cymmbl, TaK M NO
nony4eHMH KakMX-AiK bo AOXOA08.

MHBecTMpOBaHME B COOTBETCTEMM €  HacTOAWEN
WHBECTMUMOHHOW  Aeknapauwell M HOPMATUBHLIMMK
axtamun B chepe PUHAHCOBLIX PLIHKOE B MMYLLECTBEHHbIE
npaea no ObIOYEPCHBIM M ONUWOHHbLIM  AOrOBOpaM
(HOHTpaKTam), npegycMaTpuBalwmm  nprobpereHue
Bbazoeoro  awktuea, nubo nonyyeHue Apoxopa o7
YBEMWYEHWA €ro  CTOMMOCTHM  (OTKPBLITHE  AJIMHHONA
MO3MLKM) CBAZAHO € PbIHOYHLIM PUCKOM Ba30BOr0 akTHBa
{pPHCKa CHWKEHWA Er0 LLEHBI).

WHBecTH pOBaHKe B COOTBETCTBMIK C HaCI'OFlI-U,EH
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MHBECTMPOBaHWE B CODTBETCTEMM € HACTOALWLER

WHBECTMUMOHHOW AeKNapauMell M HOPMaTHBHLIMM
aKTamM B chepe  GUHIHCOBBIX  PLIHKOB B
MMYLLECTBEHHBIE  MpaBa N0 QbHYEPCHBIM W
ONLMOHHbIM LOropopam {KoHTpaKTam),
npeaycMaTprBa MM oTuyHAEHKE fGazoeoro
AKTKHEQ, nMbo nany4yeHve A0x043 OT CHWHEeHWA ero
CTOMMOCTH (OTKPLITHE KOPOTKOW NO3WLUMWM) BAEYET
Hak CHH¥HeHWe pPUCHKa yMeHblleHMA CTOMMOCTK
dKTHEOB ¢CIH,EI,3, TaK WM CHUAHEHWE WX AO0X04HOCTH.
CTOMMOCTE obbeuToB HWHEBECTHPOBAHWA,
COCTAaBAAKILMY MMYLLECTEC $GOHAA, M COOTBETCTEEHHO
pacHeTHaA CTOMMOCTh MHBECTHMUWMOHHOID naA ¢0H,D,a
MOFYT YBRAWYKBATLCA W YMEHbLLWATLCA, Pe3yNbTaThl
WMHBECTUPROBAHKMA B NMPOLWAOMm He OonpedennwT
noxoabl B ByAylWem, rocyfapcTED HE rapaHTupyeT
OOXOOHOCTE MHBeCTMUWI B8 doHg,. 3ansneHus Nobbix
vy of  yBenMueHWM B ByOywem  CTOMMOCTH
WHBECTUUWOHHOrO Nan GoHAa MOryT pacleHWBaThCA
HE MHauYe Kak npegnonoxeHus.

HECTDFILLI,E‘E OMUCaHKWE PUMCKOE HE  PACKpPbIEaET

uHpopmaumn o0Bo  Boex  puCHax — BCAeACTBME
pazHooBpasuA  cuTyauMi,  BO3HWKIOWMX  NpPH
HHEECTUPDOBAHWH.

B Haubonee obuwem BWAE NMOHATME PUCKA CBA3AHO C
BOSMOARHOCTbRD NMNONOMKHUTENBHOTIO WK
OTpMUaTEeNbHOIoO OTHEAOHEHWA pPesynbTaTa
AeATENBEHOCTH a7  OHWOAEMBIX WK NNGHOBbIX
IHAYEHHIA, T.8. pUCK XapaKTepusyeTt
HEeoNpeaeneHHOCTh noAYYUEHWA DN OARMOTO
$MHAHCOBOMD pesynbTaTad no WTOTamM

MHBECTMLIMOHHOW AEATENBHOCTH.

Ana uenell HACTOAWErD OMMCAHWA NOM, PUCKOM NpK
OCYILECTEAEHWM OMnepauMid N0 MHBECTMPOBAHWIO
MNOHMMAETCA BO3MOMHOCTE HACTYNAeHWA cobbiTua,
BAERYLWEro 33 cof0l nNageHMe CTOMMOCTH YWCTBIX

aKTMEoB GoHOA M, COOTBETCTBEHHO, PACYETHOW
CTOMMOCTH  WMHBECTMUWMOHHOrG naa, 4YTo B CBOW
ovyepegk AenfetcA  yObiTkOM  4nA  BRagensua
MHBECTUUMWOHHBIX Naes.

Bnapenel,  WHBECTMUWOHHBLIX Naes W AMuo,
Aenawlee npuobpecth  WHBECTWUMOHHBIE  Maw,
HeusbemHO CcTankueaetTca € HeoOXOOWMOCTEIO

YYMTHIBATL  GAKTOPbLI PMCKA CAMOro  Pa3nMuHOro
CBOWCTBA. PMCKM MHBECTMPOBAHMA B LEHHbIE Bymaru
BHMIOYAKOT, HO He OrpaHWYMBaTCA CAeOYIOWMAMK
PUCKAMM:

MOANTUYECKME W IKOHOMMYECKME PUCKM, CBA3AHHBIE C
BO3MOMHOCTEH H3MEHBHHA NOAMTUYECKOH CUTYALIWH,
JKCNPONPYWaUMY,  HAUWOHANM3AULMK, NPOBEASHMA
NOAWTHKK,  HanpasfeHHOW  Ha  OrpaduueHuve
MHBECTALMIA B OTPACAW 3KOHOMMWKM, SBAAIOWMECA
chepoil ocobbix  TOCYLAPCTBEHHLIX — WHTEpecos,
NageHWem UeH Ha 3HEepPropecypcel W npouve
0BCTOATENLCTER;

CHCTEMHBIA PUCK, CBA3aHHLIA C HecnocoBHOCTEIO
Bonbloro YMena GUHAHCOBbIX MHCTUTYTOB BhIMOAHATE
cBoK  ofAsaTenscréa. K CHMCTEMHBIM - pUCKam
OTHOCHMTCA PUCK BaHKOBCKOW CHCTEMBI,

HHBECTHLI'HOHHOF'I

,EI,E‘HJ'IEIPHIJ,I-"IEﬁ 4 HOPMITHEHBIMMK

aKTamu B chepe dMHAHCOBLIX PLIHKOB B MMYLLECTBEHHbIS

npaea
{KOHTpaKTam),

no (be-DMEpEHblM M ONUWMOHHbIM  AOTOBOpAM
npeaycMmaTtpUuBatoLLmMm OTUYHAEHWE

6asoBoro aKTMEa, MMBO NOMyYEeHWe AOX04A OT CHHUKEHMA
ero cToMmMocTi (OTHPBITHE KOPOTKOM NO3WUMWMK) BAeYer
HaK CHMMEHME PWCKAE YMEHbLLIEHMA CTOMMOCTM aKTWBOB
$OHAA, TaK U CHHMEHWE MX O0XOOHOCTH.

CTOMMOCTE

0BBLEKTOB BNOMEHWA CpeaCTs n

COOTBETCTBEHHO PACYETHAA CTOMMOCTL MHBECTHLMOHHOMD
naa GoHZa MOryT YBEMNWYMBATBCA M YMEHBLWATLCA,

PE3YNLTATEI  WHBECTMPOBAHWA B NpoOWAoM  He
OnNpedensAldT AoXogdbl B Oyaywem, rocydapcTeo He
rapaHTHpyeT  JOXOAHOCTE  MHBECTUUWA B doHA,

3anenedna nwboix nuy, 00 yeenwueHnn B Oyayuwiem

CTOMMOCTH

WHEECTHUWMOHHOIO nas

¢oHaa moryT

PACLLEHHBATLCA He MHaYe KaK NpeanonoHeHus.

HactoAawee  onucaHWe  pWCKOB  HE  packpblsaeT
uHbopmMal ofo BCEX pUcHax BCAEACTBUE
pazHoobpasua CUTYaLMIA, BOIHUKAKILLMK npw
MHBECTMPOBAHMWM.

B HauBonee obflem BHAe MNOHATWE PWCKA CBA3AHO C©
BOIMOMHOCTRD NONOHWMTESAbBHOI? HAW OTPHUUATENLBHOID
OTHAOHEHWMA pe3ynbTaTa ASATENRHOCTHM OT OMMAOdEMbIX

WAKY  NNaHOBBIX
HeonpegeneHHoOCTe

IHAYGHMA, T.@. DUCH XaAPaKTepuayer
NoAy4YeHHA OMKMOAEMOro

GWMHAHCOBOro pPe3ynbTaTa No WTOTAM WHBECTULMOHHOM
AEATENLHOCTH.

Ana uenell HAcTOAULETO OMWCAHWA MOJ PUCKOM MpPM

OCYLWeCTBNeHnN
NOHMMIETCA

onepauuii no
EQOZIMOMHOCTh

WHBERCTHPOBIHMID
HaCTynMeHWA Ct;!li'_.il:'ITl-iﬁf

BAeKyWero 33 cobol noTepu 4na MHBeCTopa.

MHeecTop Hen3GemHo CTaNHWEBAETCA C HEOOXOOUMOCTEHD
YYUTbIBATL GAKTOPLI PUCKA CAMOTD Pa3NWYHOrD CEOWCTEA.
PUCHM MHBECTUPOBAHKMA B LEHHBIE BYMard U GUHAHCOBLIe

MHCTRPYMEHTEI

BRAKYAT, HO HE OrPadHHMYHWBAMITCA

CReayiowmmu pUCKamm:

- chepoid

S CHMCTEMHBIA  DWUCK, CBA3AHHBIN

NOAMTUYECKWE W IKOHOMMUYECKHE PHUCKK, CBA3AHHLIE C
BO3MOMHOCTLIO M3MEHEHWA NOAWTHYECKO N CHTyaL KWK,
JHCNPONPMALKMK,  HALMOHANM3aUMK, NpoBefeHuA
NOAWTHEKM, Hal'lpaBIIEHHDﬁ Ha QrpaHuYeHune
I-‘IHBECTI-‘ILI,HH B OTpacAW 3KOHOMWKHK, ABAAKLWMECA
ocoBblX  FOCYNAPCTBEHHLIX  WHTEPEecos,
nageHem UeH Ha SHERroHOCUMTENM W nNpodvue
Oﬁ-L‘TDﬂTEHhCTBa;

¢ HeCnocobHOCTLIO
B0MBIWIOro yuena dJHHEHCDBbI}( HHCTHUTYTOE BbINOAHATE
cBOW 0BA3aTeNLCTRA. K CHCTEeMHBIM PHCKam OTHOCKMTCA
pyrck BaHKOBCKOMN CMCTEMbI;

PBIHOYHBIA PWUCK, CBA3AHHbLIA C KONeBAHWAMM KYPCOB
BaNKT, TMPOLEHTHLIX CTABOK, UeH GMHAHCOBRBIX
WHCTRYMEHTOB;

UEHOBOM PHCK, NPOABNAIDIWWACA B M3MEHEHMH LIEH Ha
UeHHble Bymard M DWHAHCOBBIE MHCTPYMEHTHI, |
ROTOpOE MOMET NPpWMBECTM K NafgeHWH CTOMMOCTH
dKTWBOB,
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PLIHOYHLIM PUCK, CBA3AHHEIN ¢ KoAeDaHMaMN KypCos
BaNT, MPOUEHTHBLIX CTABOK UEH (UHAHCOBBIX
WHCTPYMEHTOE;

LEeHOBOKW PWCK, NPOABNAKIWMACA E WIMEHEHWK LEH
Ha UeHHbIE Bymard M UHAHCOBLIE WMHCTPYMEHTHI,
KOTOPOE MOMET NPUBECTH K NANEeHW0 CTOMMOCTH
aHTUEGB doHA;

PMCK HENPABOMOUHLIX OEWCTEMA TPeTLMX AWl B
OTHOLEHMH MMYLLLECTEA, COCTABNAKWETD GOHA;
HpEeOMTHEIAW PWCK, CBA3AHHLIA, B YacTHOCTH, C
BO3MOMHOCTEIO HEWCNOAHEHKA MPVHATBIX
0BA3aTENLCTE CO CTOPOHLI 3MWTEHTOB LIEHHBIX Bymar
M KOHTPAreHTOB MO cAenKam, BaHKOB, KAMPWUHTOBLIX
OPraHM3aLMie M NPOYMX MHCTMTYTOB, YYaCTBYIOLWMX B
pacyetax no AeHeMHbIM CPeacTEam M LEeHHBIM
Bymaram;

PUCK  PbIHOYHOW  AWKBMAHOCTM, CBASAHHLIA €
NOTEHUWANEHOW  HEBO3MOMHOCTEIO  pPeanW3osaTth
AKTHEELI NO HAArONPHATHLIM LEHamM;

ONepauMOoHHLIA PUCK, CBA3AHHBLIA C BO3MOMHOCTEID
HEMNPABEMNLHOTO (YHKUMOHMPOBaHMA oBopyaoBaHma
M MporpamMmHoro ofecneyeHnn, MCNoAb3YEMOrD Npw
obpaboThe TPaH3aKWWH, a3 TaKMe HenpaBuAbHBIX
OEWCTBMA MK besgeicTBuA nepcoHana
opraH1saumii, YHACTBYHOLLMX B pacyeTax,
OCYLWECTENEHWY  AENO3UTApHOH  AeATeALHOCTH W
MpoYMMK 0BCTOATENLETRAMM;

PMCH, CBA3AHHLIA ¢ HEMPEACKa3YEMOCTBIO M3MEHEHMI
AEHCTBYIOWEND 33aKOHOOATeNLCTER, a TakMe ¢ ero
HECOBEPLUEHCTEOM;

PUCK BO3HWKHOBEHWA GOPC-MarKopHbIX
OBCTOATENLCTE, TAKMX HAK NPUPOAHLIE HATAKAW3IMbI,
TEXHOMEHHbLIE  KATACTROPbl, BOEHHBIE [OEWHCTEMA,
maccoswie GecnopagKi, 3a6acTOBKM.

ObwensBecTHa nNpAMaA  33aBUCUMOCTL  BEAMYKHbI
oMMAaemMoi NpuBLINKM OT YPOBHA MNPUHUMAEMOrO
pucka. ONTMMANbHOE COOTHOLIEHHE YPORBHEH PUCKa 1
OHYAIEMOH NPUBLINK PAZAMYHO M 38BMCHT OT LENOro
pada obLerTEHLIX M CyDBeKTHBHBIX dakTopos. Mpwu
NA3HMPOBAHWM WM NPOBEAEHWW  OnNepaulii ¢
WHEEBCTULWOHHEIMK NaAMM MHBECTOP BCErAa AOMMEH
NOMHWTE,  YTO  Ha  MPaKkTUKE  BO3IMOMHOCTH
NONOMTENBHOMD WM OTPULATENLHOIG OTKAOHEHMA
peancHoro pesynbTaTa oT 3anAaHWMpoBaHHOro (MAW
OMWOIEMOr0) YacTo CYLWECTBYOT OLHOBPEMEHHO W
pPeannsyloTcA B 2ABMCMMOCTM  OT LUEenoro  paga
HOHKPETHLIX OBCTOATENLLTE, CTENEHL YUETA KOTOPEIX,
coBCTBEHHD, W ONpPesenseT  pPesynbTaTMBHOCTE
onepauWi MHBECTORA.

PeayneTathl OeATEALHOCTH YNRaBAAIOWEHR KOMNAHKUK
B MPOLUIOM HE ABAAKITCA rapaHTuei poxogoe doHaa
B Oyaywem, W peweHdde © npuobpeTeHun
MHEECTMUMOHHBIX  naes  doHAA  NpUHUMASTCA
WHBECTOPOM CAMOCTOATENBHE NOCAE O3HAKOMNEHWA C
HacToAwMmK Mpasnaamu.

*  pUCH HENpaBOMOYHBIX ASWUCTBMH B  OTHOLWEHWW
WMYLWECTBA W NPaB Ha MMYLIECTRO €O CTOPOHbI

TRETEWX MK LL;
* Hpe,ﬂ,HTHblﬁ PWCK, CBHEEHHI}IFI, E YaCTHOCTHM, C
BO3IMOHHOCTRHY HEWMCNOAHEHWA MPHHATLIX

0BA3ATENLCTE €O CTOPOHEI 3MUTEHTOB LEHHBIX Bymar
W KOHTPareHToR Mo CASAKAM;

* pWEK  PbIHOYHOH  AMKBWAHOCTM, CBA3@HHBIA C
NOTEHUWANBHOR  HEBO3MOMHOCTEID  DEajsM30BaTL
AKTMERI no GnaronpuUaTHeIMm LEHaM u
HEBOZMOMHOCTEH BLICTPOWR M {MAK) 2ddeKTUBHOM
NUKEWAAUWM NMOIMLWIA;

*  OMNEpPaUMOHHBLIA PUCK, CBA3AHHLIA € BO3MOMHOCTHIO
HenpaBuARHOMD GYHKUMOHWPOBaHUA obopyaoBaHuA

¥ NporpamMmHoro obecnedyeHus, MUCMOAL3YEMOro NpK
ofipaboThe TpaHsaKuMiA, a TakMe HEenpPasWibHbIX
LeHcTBrH WK Ge30elicCTBMA NEPCOHANA OpraHM3aLmii,

YHACTBYIOLLMX B pacyetay, OCYLECTBAEHWH
Aeno3uTapHoi LEATENBHOCTH M npoyne
obcTroATensCTEE;

*  PWCK, CBA3AHHBIH C W3MEHEHWAMK OEHCTBYIOWEro
3aHOHOLATENLCTEE;

*  PHCK BO3HWKHOBEHWA hopc-MmaropHbIX
OBCTOATENLCTE, TAKKMX KAK MPUPOLHBIE KAaTAKAM3MBI W
BOEHHLIE OeHCTBMSA.

O6wenzeecTHa  nNpamas  2aBMCMMOCTE  BEAMYKHbI
OMMAALMON NPUBBLIAKM OT YPOBHA MPUHUMAEMOro PUCKa.
OnTMMansHOe  COOTHOLUEHWE  YPOBHEH  puCKa M
OMUOAEMOA NPUBLIAKM PA3AWYHO W 33BMCMT OT LEAOTD
pAna obBEKTMEHBEIX WM CyObekTHBHEIX dakTopos. MNpu
NAGHMPOBAHHMMK W npoBedeHuW  onepaumi ¢
MHBECTHLUWOHHBEIMK MAAMM MHBECTOR BCErda [A0/MeH
NOMHKTh, yTo Ha npaKThKe BOIMOKHOCTH
NOACKHUTENRHOTS WM OTPULATEABHOTO  OTHIOHEHMA
peanbHOro  peaynbTata OT  3anfaHWpoBaHHOro  (MNw
OMWOAEMOr0) YacTo CYLLeCTBYIOT OAHOBPEMEHHO W
peanusyloTcA B 3aBMCMMOCTM 0T  Uenoro  paga
HOHKPeTHbIX OOCTOATENLCTE, CTENEHb YUYETA KOTOPLIX,
COBCTBEHHO, M ONPEeenaeT Pe3ynbTaTBHOCTL onepaunii
WHBecTopa.

PesynbTathl OSATENBHOCTW YNPABAAKOLWEN KOMNaHuM B
Npowaom He ABAAIOTCA rapaHTwel Aoxoaoe ¢oHAa B
Byaywem, i peleHMe 0 NPUOBPETEHUK MHBECTHLIMOHHGIX
Naee NMPUHWUMAETCA WHBECTOPOM CAMOCTOATENLHO nocne
O3HAKOMARHIMA ¢ HACTOAWMMM Mpaernamm.
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28. YNpaBnAWEaA KOMNaHva He BNpase:

1) pacnopmaxateca  MMYLWECTEOM, COCTABAARWMM
doHg, Ges npensapuTentsHoro cornacua
CNeunaniinpoBaHHoro OENO3MTapuA, 3a
WCKAIOYEHHEM CAENOH, COBeplIaemMbIX Ha
OpraHM30BaHHLIX TOPrax, NPOBOAMMbBIX POCCHHACKOM
WK WHOCTPaHHOW Bupei nubo ViHBIM
OpPraHK3aTopoM TOPTOBAK;

2] pacnopaMarthCcA  ASHEMHBIMMW
HaXO4AWMMMCA  Ha  TpaH3WTHOM  cuete, 6He3
NpeABapUTeNLHOro COrNacka CNeunanmu3upoBaHHoro
OENO3INTAPKMA;

3) MCNoAL30BATL MMYLLECTBO, COCTABAAIOWEe $OHA,
and  ofecnedyeHWA  MCNOAHEHWMA  COBCTBEHHLIX
06A33TENLCTE, HE CBA33HHBIX € [OOBEPUTENLHBIM
ynpasneHem doHaom, WAW  Ana  obecnedeHua
MCNOAHEHWA 0DAZATENLCTE TRETEMX AWL,;

4) B3MMaTe MPOLEHTEl 33 NOML30BAHME AEHEMHEIMK
cpeacTsamu YNpaBNAOLWESi KOMMNaHWMK,
NPEeAOCTaBNEHHBIMK  4NA  BbINAATel  OEHEMHONW
KOMMNEeHCaUUK BAaAeNbLAaM WHBECTMUWOHHBIX Naes, B
CAy4ae  HeQOCTATOUMHOCTHM  OEHEMHbIX  CPpeancTs,
CcOCTAaBNAWMY GoHA;

5} coeepwaTte CcnegylolMe COENKM WKW 03BaTh
NoOpYYeHWA Ha COBEPLUEHWE CNELYIOLLMX COSN0K!

a) COenKK Mo NpPUOBPETeHMIo 33 CYET WMYLLECTBA,
COCTaBAALWEro doHa, obtexTos, He
npeaycmoTpeHHelx  PegepancHelv  3akoHom  «06
MHBECTMUMOHHBIX GOHAAX», HOPMATUBHLIMM AKTAMMK
B chepe QGUHAHCOBLIX PhIHKOB, WHBECTMUWOHHOM
Aexnapauvei doHaa;

6) caenkM no 6Ge3poamesiHOMY
UMYLLECTBE, COCTABNAIOWErD GOHA,;

B] COENKHM, B PE3YALTATE KOTOPLIX YNpaBnAoLWEH
HOMMAHWeNR NPUHMMAeTCA 0BA3aHHOCTE NO Nepegade
WMYLLECTBE, KOTOPOE B MOMEHT NPMHATMA TaKOoM
06A3aHHOCTH He COCTaBAAeT hoHa, 33 WCHAKYEeHWEM
CAENOK, COBeplIaemMblX Ha OPraHM30BaHHLIX TOPrax,
NPM YCNOBMM OCYLLECTB/AEHWA KIMPMHIA MO Takum
coenKam;

rl coenkm  no  NpMoBpeTeHUD  WMYLLeCTea,
ABAAIOWErocA nNpeameTom  3anora  WAM - MHOTO
obecneyeHus, B pe3yNLTATE KOTOPLIX B cocTaB doHAa
BHAOYASTCA WMYLWECTBO, ABMAIOLWESCA MpesmMeTom
3anora WwiK MHoro obecnevyeHus;

4) poroBopsl 2aliMa MAM  KPeAWTHLIE AOrOBOPLI,

OTYYHABHUIO

BO3BPAaT  AEHEMHbIX  CPEACTB N0 KOTOPbIM
OCYLLECTBAAGTCA 33 CHeT WMylecTea ¢oHpa, 3a
MCKMIOUEHHBM  CAYUYABE  NOJYUEHMA  OeHEMHEIX

CPEeAcTB 4NA MOTAWEHWA WHBECTHUMOHHLIX Nase npw
HEeAOCTATOUHOCTH OEHEHHBIX CpeancTe,
COCTABNAIWMX doHA,. MpKu 3TOM COBOKYMHbIH 0bbem
3310/BKEHHOCTH, NOANEMAILLA NOraleHKIO 33 CuYeT
UMYLLECTED,  COCTAaBnAWWEro  ¢$oHa, no  Beem
AOTOBOPaM 33lMa W KPedWTHbIM O0rOBOpam  He

AOMKEH npesblwate 20 (OBaguatk) NPOUEHTOR
CTOMMODCTH  YMCTBIX  aKTWeoB ¢oHDE, a  CpoK
MPWMBENEYEHWSA 3A8MHbIX CPEACTE MO KamJomy

LOroBOpY 33lMa M KPeaWTHOMY A0roBOpY (BHAOYEA

cpeacTeamm,

28, YNpaenaloLwana KOMN3aHKA He BNpaBe:;

1)

2)

3)

5)

PacnopAMaTeCA  WMYLLECTBOM, COCTaBAAKOLLMM
thoHa, Bes npeaBapuTensLHOro COFNacKa
CNeUrananpoBaHHoro AENO3UTapKS, 3a
MCKNIOYEHWeM  GABNOK,  COBepllaembix  Ha
OPraHM30BaHHBIX TOprax, MPOBOAMMBIX
POCCHACHOW WAWM WHOCTpaHHOW Bupeld nnbo
WHbIM ORFAHW3ATOPOM TOPrOBAM;

pacnopaxaTeca OEHERHBIMK CpeacTeamH,
HAXOOALWMMKMCA Ha  TpaH3uTHOM cueTe, be3
NpegeapUTeNbLHOr COrnacus

CNEUWANU3UPOBAHHOID AEN03UTAPUA;

MCNONL30BATE WMYLLECTBO, cocTagnaowee $oHg,
ana  obecneuyeHws MCNOAHEHMA COBCTEEHHLIX
0BA3aTeNLETE, HE CBA3AHHLIX € AOBEPWUTEAbHBIM
ynpaenedmnem GoHaom, wan gaa obecneveHvs
MCnofHeHna 06A3aTeNbCTE TRETLHX MWL

B3MMATh NPOLEHTEI 33 NOALIOBAHWE SEHERHBIMK
CpeacTBaMK YMPaBAAKLLENA HOMMAHMM,
MpeaocTaBNeHHbIMK A4 BbINAAThH  ASHEHHON
HOMMNEHCAUMY  BAadenbuam  WHBECTWUMOHHLIX
Maee, B CAY4ae HEAOCTATOUHOCTH AeHEeMHbIX
CPeACTB, COCTABNAWLLNWY GoHA;

COBEpWaTh CheayluMe CASAKM WAM  AaBaTth
Nopy4eHnus Ha COBEPILEHUE CABAYIOUMX CARNDK:
a)  caenkm no npdobpeteHMio 33 cuer
WMYLLECTRA, COCTaBAANLLETD doHL,
obbexTos, He npenycMoTheHHbIX
PepepantHbim 3AKOHOM «06

WHBECTUUMOHHBIX BOHAAX®, HOPMATHBHBIMM
aKktamm B coepe $MHAHCOBLIX PLIHKOE,
MHBECTMUMOHHOM AeKknapaunel doHaa;

6) coenku no 6GE3IBOIMEIAHOMY OTUYHISHMID
MMYLLECTEa, cocTaBnaowero doHa;

B]  COENKM, B pesyAbTaTe
YNpaenAlnWen HKomnaHuei
06A33HHOCTE MO Nepegjaye  MMYLLECTEE,
KOTOPOE B MOMEHT TMpPUHATHMA  TaKoM
obAzaHHOCTH  He cocTasamAeT  oHA, 33
MCKAIOYEeHWeM CAeNOK, COBepllaemblx  Ha
OpraHW30BaHHbLIX  TOPrax, npWM  YCAOBMK
OCYWECTBACHWMA  KAWMPWHIE N0 Takum
caenkam;

KOTOPbIX
NPUHWUMAETCA

rl cAeAKM  No  NpUOBPeTeHMID  MMYLWEecTRa,
ABNAOWErocs NpeameTom 3anora unM MHOro
obecneyeHwa, B pPe3ynbTaTe HOTOPLIX B

COCTaBR  GOHAE BHAKMIGTCA  MMYLLECTBO,
ABNAKLWEECA NMPEAMETOM 3a10ra WM WMHOTO
obBecneyeHus;

4)  [00rOBOPLI 33iMa MAW KPEAWTHLIE AOTOBOPSI,
BO3BPAT [EHEWHbIX CPeacTs Mo HOTOPLIM
OCYLLIECTBAAETCA 33 CUET umywecTea $oHaa,

3a HCHARMEH M EM cay4qyaee nony4yeHKusA
AEeHEHHBIX CpencTe ana noraweHdma
HHBECTHLMOHHBIX naes npw

16



CPOK NpogneHws) He moer npesblwate 6 (Lects)
MECALEE;
e) cAenkK peno, NoANeMallMe MCNOAHEHHIO 33 C4eT
umywecTea GoHaa. ECAW WHOE He NpeaycmOoTpeHo
HOPMaTHBHBIMW  aKTamW B chepe GUHaHCOBbIX
PLIHKOB, OAHHOE OrpaHWYEHHME HEe NPUMEHAeTcA B
cnyyae oAHOBpemMeHHOro cobBAAeHHA CNemyrouwmx
TpeboBaHKiA:
(i) coenka peno  3aKmMO4AETCA  Ha  TOprax
OpraHM3aTopa TOPrOBAM HA PhiHKe UeHHbIX Bymar;
{ii) cymma nepeoi 4acTy peno, NpegycMaTpUBaloLLeR
npuoBpereHMe UeHHbIX Bymar B COCTAB AKTMBOB
hoHAA, MEHBIIE CyMMbI BTOPOR 4actk penc. Mpu
3ToM B CAY4ae 3IAKNIOYEHWA CAENKM MO NOKYNKe
(npogame) ueHHbXx Oymar, nPeayCcMaTPUBaloWE
oBA3aTensCTE0 No ofpaTHOW npogaxe (nNoKynke)
UeHHbIX Bymar, B uenax Hacroawmx MNpasun nepsoi
YacThio peno cumtaeTca 0bA3aTensCTBO Mo MOoKynKe
{npogame) ueHHblx Gymar, a BTOPOH YacTelo peno -
oBazatenbcTtBo no ofpaTHoW nNpoaame (nokynke)

LEHHBIX Bymar. B cayyae 3aKNIOYEHWS
OOHOBPEMEHHO € OAHMM M TemM Ke AMuoM
B3AMMOCBA3AHHBIX COASAOK  KYNAW-NpoO4ard no
npogaxe (noKynke) W nocnegywwWweil  NoKynke

(npogame) ueHHbX Bymar B Uenax HacTOALWLMX
MpaBuA  Nepeoli  4acTek  peno  cYWTaeTcA
06A3aTeNLCTEO, BOZHMKILEE M3 COSMKW NG Npogame
(nokynke) ueHHbiX Bymar, a BTOPOR YacTbio Peno -
06A3aTENLCTBO,  BO3HMKIWIEE W3 COAGNKKM MO
nocneayrowen nokynke (Nnpoaaske) LeHHbx Bymar;
(i) cymma nepBoi 4acT peno, NpeaycmaTpUBaloWwe
Npoaasy LeHHeX Bymar M3 coCTaBa akTMBOB doHaa,
MPEBLIWABT CymMmy BTOPOIA YacTk penao;

(iv) obulee KONMUECTBO LEHHBIX Bymar (obwan cymma
AEHEKHBIX CPRACTB), COCTABNAIDWMK aKTUBLI HOHAA, C
YUETOM  UEHHbIX = Oymar (LeHemHbik  cpeacTa),
npvobpeteHHelx (NoayyeHHbIX) B COCTas aKTMBOB
$oHga NO Nepeoi 4acTM peno, A0 NPekpauleHua
BTOPOI YacTk Peno He MOMEeT COCTaBlATE MeHee
KONWYECTBA  UEHHBIX Oymar (Cymmbl  JEHEMHBIX
cpedcTe), nprobpererHbix (NoAYYeHHbLIX) No nepeoi
4acTu peno;

(v) cpok wWcnonHeHua BTOPOH 4acTw peno  He
npeebiwaeT 30 (TpMAUaTE) AHEN € AaThl 3BKAIOYEHHUA
COenKK peno;

(Vi) H@ MOMEHT 3AKNIDYEHUA COEAKM PENO IMUTEHTOM
U2HHBEIX OYMar, B OTHOWEHWKM KOTOPLIX 3aKIlo4eHa
YKA3aHHaA COenKa, He packpelta wHdpopmauua o
MPMHATAM PELIeHWA O PEeopraHW3IauMK 3MMTEHTa, O
HOHBEpPTaUWKM UEeHHBIX Bymar, O npase BAafdefbua
LUEeHHbIX Dymar npeabaBWUTe WX K AOCPOYHOMY
noraweHuto, 06 oTkaze nam 0H OTCPOUKE UCNOAHEHMWA
0B6A3aTeNLCTE NO LEHHLIM Bymaram;

{vii) Ha MOMEHT 3aKAIKYEHUA CABMKK NENo NPOCPOYKA
MCNOAHEHWS AeHEeMmHbX 06A3aTeNbCTE N0 UeHHbIM
Bymaram, B OTHOWEHMM HOTOPBIX  33KNKOHEH3
yKa3aHHaA CAenka, coctasnaet meHee 7 (Cemb) aHei;
(vili) HA MOMEHT 3arkMYEeHUA CASNKKM peno He
packpbiTa MHGOPMALMA © NPWHATAW PELeHWA o

e)

HeAOCTaTOMHOCTH OeHENHbIX CpeacTs,
cocTanaowmx oHa, MpK 3TOM COBOKYMHBIA
obbem 330MHEHHOCTH, nogeHalen
noraweHw 3a cHer MMYLLLECTEE,
cocTaBnauero GoHg, No BCEM AOFOBOpam
3alMMa W KpegWTHbIM AOTOBOPaM He JOAMHeH
npeeblwate 20 (Aeapuate] nNpoueHTOB
CTOMMOCTH YMCTBIX AKTWBOE $OHAR, 3 CPOK
NEMENEYEHWUA 3aeMHbIX CPEACTE MO Kamgomy
OOTOBOPY 3aima W HpeauTHoMY [O0roBopy
(Bknouas  CcpoK NPOSNIEHMA) HE MOMeT
npesbiwath b (WecTs) mecaues;

CAENHW PENO, NOANSKILIME MENOAHEHHIO 33
CYET WMyllecTBa ¢oHAA, ecAM WHOE He
NpeaycMOTPEHO HOPMATWBHLIMKW 3KTAMKW B
chepe  dMHAHCOBBIX  PBIHKOB.  [JaHHoe
OrPaHWYEHIE HE NMPUMEHAETCA B CNYYae eCi
LLOroBOpbl PENO 3aKIYAOTCA Ha YCNOBHAX

NOCTaBKK npoTHE nAaTema 7]
NpeayCMOTPEHHOI LOFOBOPOM peno
o0BA3AHHOCTM  Kamaol W3 CTOpOH  npu
WM3MEHEHMH LEHbI UEHHBIX Bynaar,

nepeaaHHeIX NO QOTCBOPY PEno, YnnavyueaTh
APYIOW CTOPOHE OEHEeHHbIE CymmMbl M (MAK)
nepenaBate LeHHble Bymaru B COOTBETCTBMM
¢ nyHuTom 14 crated 51.3 PepepansHOro
3akoHa oT 22 anpens 1996 roga N 39-®3 "0
pbIHKE UEHHbIX Eymar” (CobpaHue
3aKkoHOAaTenscTEa Poccuidckol Pegepaumm,
1996, 17, cr. 1918; 2001, N 33, cr. 3424;
2002, N 52, ct. 5141; 2004, N 27, ct. 2711; N
31, ¢r. 3225; 2005, N 11, cr. 900; N 25, cT.
2426; 2006, N 1, ¢ct. 5; N 2, cT. 172; N 17, cT.
1780; N 31, cr. 3437; N 43, c1. 4412; 2007, N
1, cr. 45; N 18, c1. 2117; N 22, c1. 2563; N 41,
cT. 4845; N 50, cT. 6247; 2008, N 52, c1. 6221;
2009, N 1, ct. 28; N 18, cr. 2154; N 23, cT.
2770: N 29, c1. 3642; N 48, c1.5731; N 52, cT.
6428; 2010, N 17, cr. 1988; N 31, ct. 4195; N
41, cr. 5193; 2011, N 7, cr. 905; N 23, ¢
3262; N 29, c1. 4291; N 48, cT. 6728; N 49, cT.
7040; N 50, cT. 7357; 2012, N 25, cT. 3269; N
31, cr. 4334; N 53, ct. 7607; 2013, N 26, cT.
3207; N 30, c1. 4043, c1. 4082, cr. 4084; M 51,
cT. 6699; N 52, cT. 6985; 2014, N 30, cr. 4219;
2015, N 1, cr. 13; N 14, cr. 2022; N 27, ¢T.
4001; N 29, cr. 4348, cr. 4357; 2016, N 1, cT.
50, c1. 81; N 27, 1. 4225), Npy YCNOBUM, 4TO
npegmerom gorosopa peno moryT BbiTh
TONLKO AKTUBLI, BKAKOYZIEMBIE B COCTaB
aKTMBOB  WHBECTMUMOHHOro  $oHAa, B
COOTBETCTBMM C NPaBWAaMKH SOBEPHUTEALHOTO
YIPABAEHHA.

cognkKM no npuobpereHuio B cocTas PoHAR
MMYLIECTEA, HaXOSAWEroca ¥ ynpasaaowen
KOMNaHWUK B AOBEPUTENEHOM YNPaBNeHHH No
WHBIM AOrosopam, 7] WMYLECTBE,
COCTABNAIOWIErO  aKTMBbl  @HUMOHEPHOMo
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NPU3IHAHMKM IMUTEHTE UEHHBbIX Oymar, 8 OTHOWEHHK
KOTOPBIX 3AKMKYAETCA YKaz3aHHanA COenKa,
GaHKpPOTOM.

W) chenkm no npuoBpeTeHMio B COCTae QoHaa
MMYLLECTED,  HaxXoJAWEerocAa Y YNpaBAAloLLed
KOMMAHMK B JOBEPUTENLHOM YNPABNEHMW N0 MHBIM
DOroBOPam, M WMYLWECTEA, COCTAaBAAMLWErD AKTWELI
AKLMOHEPHOTO WHEECTMLMOHHOrO $OHLa, B KOTOPOM
YOPABNAIOWAA  KOMNAHWMA  BhINOAHAET  DYHKLMK
enVHOAWYHOTO MCNONHUTENBHOMO OPraHa;

3} cOoenku no  OTYYMASHWIO  MMYLLECTRA,
cocTaenAwwero  ¢oHg, B COCTAE  MMYLLECTBE,
HAXOOAWErocA Y YNpasBnAlowWed KOMOawuWm B
OOBEPHUTENBHOM YNPABAEHWUM NO WHBIM J0rOBORAM,
MAW B COCTEB WMYLLECTBE, COCTABAAIOWLETD AKTMBbI
AKLMOHEPHOTO WHEECTMLMOHHOrO GOHAA, B KOTOPOM
YOPaBnAWAA  HOMMAAHWA  BeINOAHAET  dyyHKLMK
E0WHOAWYHOIO UCMOHWUTEABHOTO OPraxa;

M} COENKW No NpyHoBpeTeHKio B cocTak doHAa LeHHLIX
Bymar, BbINYWEHHbIX  (BbIOAHHBLIX)  YYACTHWKAMM
YOPABNAIOWENR  KOMNAHWM, WX  OCHOEHBIMW W
npecBnafaommmn  XO3ARCTBEHHBIMK  ODWwecTBamMu,
ACUEPHUMH H 3ABMCHMMEIMK obwecTeamu
YNPaBNAKLWENR KOMMAHMH, a TaKmKe
CNeLWMaNMIMPOBAHHBIM SEN03MTARMEM, aYAMTOPCKON
OpraHy3auMeit, perMcTpaTopom;

K) CcAenkM no npuobpeTeHuio B coOCTaB GoHAa
HYLLLECTRR, MPYHAOAEKALLETO YNPaBAALWeH
KOMMaHMM, €  YYacTHMKam,  OCHOBHBIM M
npeobnagalwwmm  X03AMCTBEHHLIM obWwecTeam ee
YUYACTHWHKOE, 88 O0UYEPHUM M 33BUCHMBIM 0BWECTEaM,
AMBO MO OTYYHASHMIO WMYLIECTEA, COCTABAALErD
BOHA, YKI3AHHBIM AMLAM;

n) caenkn no npuobpeteHdic B cocTaB GoHZa
MMYLLECTBA Y CNeuvany3vpoBaHHOro Leno3uTapun,
ayaMTOPCHOI OpraHyu3aLmMm, G HOTOPBLIMK
YNPABEAANWER KOMMNaHWeH 3aKMYeHsl AAroBophbl,
AMBo N0 OTYYHMOAEHWH) WMYLLECTEA  YKA3AHHBIM
NHLAM, 33 UCKAKYEHWEM CAYY3AEB ONAaThl PAacxXoAoE,
NeEpeYMCAeHHbIX B NyHKTe 89 HactoAwmx lNpaewn, a
TaKme MHBIX CNy4aee, MpeayCcMOoTPEHHbIX
HacToAWMMK Mpasunamu;

M) CcOenKM MNo NpUoBpeTeHMid B cOcTas GoHaa
UeHHBIX Gymaar, EbIMYLLEHHBIX {Eblg@HHDBIX)
YMPABAAIOWEA KOMNaHWeH, a TaKMe aKLMOHEepHbLIM
WHBECTMLMOHHBIM  GOHOOM, aHTHBLI  KOTOpPOro
HaXO4ATCA B NOBEPUTENBHOM yNpaBneHHM
ynpasnawowen KOMMAHWKH WAK yYHELMK
SAMHONMUYHOIG WCNOAHWTEABHONO OPraHa KOTOPOro
OCYLWECTBAAET YNPABAAIOWAA KOMITAHHA.

6) 3awnioyaTe AOrOBOPLI BO3ME3AHOTO OHA3aHWA
YCAYT, NOANSHKAWMX ONAATE 33 CYET aKTMEDE GoHAR, B
CNYYanx, YCTAHOBNEHHbIX HOPMATMBHBIMM AKTaMMW B
chepe PUHAHCOBLIX PBIHKOE,

6)

3}

u)

3aKNQUaTE  A0TOROPLI
yonyr,
donaa, B

WHEECTHUMOHHOTO  (QOHO3, B  KOTOPOM
yNpaBAAoLWwan KOMMAAHWA BbINOAHAET
OYHKLMKA  S0MHONHMYHOTD  MCNOAHWUTEABHOMD
opraHa;

CAENKM  NQ  OTYYOHABHWID  MMYLLECTBE,
COCTaBNAWEro $OHA, B COCTAE MMYILLECTBEE,
HAXOAALWEroca Y YNPaBAAIoILER KOMNaHWK B
OOBEPUTENLHOM  YNIPABASHWKW MO HWHBIM
OOTOBOPaM, WAM B COCTAE  MMYLLECTBa,
COCTABNAIOILEr0  aKTMBLI  aHUMOHEepHoro
WHEECTHUMOHHOTO  OHA3, B  KOTOPOM
YNpasnaoLEaa KOMMNAHKA BbINGAHAET
DYHKLMKA  @AMHOIWYHOTO  MCNO/IHMTENBHOTO
OpraHa;

CAenkW Mo NPHOBPETEHMIO B COCTae $oHAa
UgHHBEIX Bymar, BeINYWEHHBIX (BblOaHHBIX)
YYACTHMKAMM YNPaBAAIOWER KOMAAHKMK, WX
OCHOBHLIMH W npeobnanaowmmmn
XO3AUCTBEHHBIMM OBLLECTBAMM, AOYSOHHMM
W 33aBMCMMBIMKM ODLIECTRAMM YNPABAAIOWEN
HOMNAHUKM, 3 TAKMKE CNELMANU3HMPOBAHHBIM
AenosMTapuem, ayauTOPCKOW opradMsaumeid,
perucTpaTopom;

caenkn no npuobpeTeHvio B coctas ¢GoHAa
WMYLLECTEA, npvHagneHalero
ynpasnaloWwel HoMNaHuM, ee y4acTHWHKam,
OCHOBHBIM M npecbnagaoumm
XO3ANCTEEHHBIM OBLWACTBAM €28 YYACTHMEOB,
ee JoYepHWM W 3aBMcMMbIM obwecTsam,
nubo no OTUYHOEHW O WMYLLECTE,
COCTABNALWErD GOHO, YKA3AHHBIM AULAM,;

COENKM No npuobpeTeHMio B cocTag GoHaa

MMyLLeCTBa ¥ CneuranuaupoBaHHore
AENO3MTAPKA, ayaWTOPCKOM opraHvsauuu, c
KOTOPBIMM  YNPaBAAIoWEN KoMNAaHWel
3aKMOYEHBI LOTOBOPH!, nanbo no

OTUYHOSHMIO MMYLLLECTBA YKasaHHbIM nuLUam,
33 MCKAKYEeHWeM CyYaes onnaThl Pacxogoe,
nepevyucieHHLIX B nNyHKTe 89 HacToALWMX
MNpaeun, a TAKME WHBIX Cny4aes,
NpeaycMoTPeHHbIX HACTOA MMM
MNpasunami;

CAENKW Mo nproBpeTeHMio B cocTas doHAaa
LeHHbIX Bymar, BbINYIWEHHBIX (BblOaHHEIX)
YIPAENAOWER  KOMMaHMER, a  TaKwke
AKLMOHERHBIM WHBECTULMOHHBIM GOHAOM,
AKTUBLI KOTOPOrD HaXoAATCA B
AOBEpUTENLHOM YNPABNEHWH YNPaBnalouLei
HOMNaHWKW UKW BYHKUMK  eAMHONUYHOTO
MCNOHWUTENBHOTD opraHa KOTOPOro
OCYLWECTBAAET YNPABAAIOLAA KOMMaHUA.

BOIME3LHOTO OKA3aHMA
NOSNEKAWMX ONNaTe 33 CYET aAKTMEDB
cAyyanx, YCTAHOBAEHHbIX

HOPMATHEHBIMK aKTamK B chepe QWHAHCOBLIX
PhIHKOB.
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42. Bblgada WHBECTMUMOHHLIX Maee OCYLWEeCTENASTCA
Ha  OCHOBaHWW  33ABKM Ha  npuobperteHue
MHBECTMUMOHHBIX NaeB, CoAepHaweil obAzaTensHeie
CEeeHWA, BKNIOYaeMbIe B 3aABKY Ha NpuobpeTeHue
obmeH MHBECTMUMOHHBIX naes, COrNacHo
NPHUAOHKEHHWIO.

Kampan 3asBKa Ha npuobpeTeHne WHBECTULLMOHHbIX
Nace npPeaycMaTpUeasT BblAayy WHBECTWLWOHHBIX
Naee NpPH KaXA0M NOCTYTINEHWW AEHEMHEIX CPEACTE B
ONAATY MHBRCTMUWOHHBIX NA&B.

47. Mopagok nogadn 3aABOK Ha npuobpeteHue
WHBECTULMOHHLIX NAeB:

- 33ABKKM Ha npuobpeTeHve WHBECTUUWOHHRIX Maes,
opopMIEHHEIE B CODTEETCTBMM C NPMACHEHHAMH 1 1
2 ¥ Mpasunam, NoLATCA B NYHKTaX NPUEMa 3aAB0K
WMHBECTOPOM (ero YNOAHOMOYEHHBIM
npeacTaBuTenam);

- 33ABKM Ha npuobpereHMe WHBECTULLMOHHLIX Naes,
ohOPMNEHHbIE B COOTBETCTEWMM C NMPWACHKEHHeM 3 K
Mpaemnam, NOAATCA B MNYHKTax Npuema 3a8B0K
HOMMHAALHBIM JEpHaTENem (8ro ynoaHOMOUYEHH bIM
NpeacTaBuTEnem).

3anBKKM Ha npuobpereHue KWHBECTMUWOHHLIX Naes
MOTYT HanpaenATbCA MOCPEOCTEOM NOYTOBON CEA3IM
3aKasHBIM MUCEMOM C YBEAOMAEHHEM O BPYUYEHWK NO
agpecy  yNpaBfAlweld  Komnaduk:  Poccuiickas
degepauma, 129090, r. Mockea, BOTaHMYECHMIA
nepeynok, A. 5. Mpy 3TOM nNoANWCL Ha 3aABKe
O0M#HE ObiTe YAOCTOBEPEHE HOTAPWANLHO. JAToR KW
BpEMEHEM MPUEMa 33ABKM Ha npuobpeTeHwe
MHBECTMUMOHHLIX NaeB, NOAYYEHHOW MOCPEeacTBoM
NoYToBOM CBA3N 3aKa3HbIM MACEMOM c
YBEAOMNEHHEM O BPYYEHMM, CHMTAESTCA AaTa M BPEMA
MOMYYEHWA NOYTOBOTO OTNRABABHKMA YNPaBAAKLLER
KOmMNaHWe.

B ciyyae 0TKasa B NpUeme 3aasKK Ha npuobpeTeHus
WHEECTMUMOHHBIX NMaes, MONYYEHHONW NOCPeacTEOmM
MOYTOBOM CBA3M, HA OCHOBAHMAX, NPEAYCMOTREHHBIX
HacToAwmmK [pasuiamu, mMOTMBWPOBAHHBIA OTHA3
HANPaENASTCA YNPABAAOWEN KOMMNIHMEN 3aKAIHBIM
NUCEMOM C YBEAOMASHUEM O BPYYEHWM Ha NOYTOBbINA
A4PEC, YKA3aHHbIH B AHHKETE 3apervcTpUpOBaHHOro
NKUa, a B CAY4aaAX OTCYTCTBMA afpeca B aHKETE WM
OTCYTCTBUA CamMol aHKeTkl, HA oBpaTHLIA NOYTOBbLIH
af4pec, yKasaHHbIM Ha NOYTOBOM OTNPABARHHHK.
3aaeKK Ha npuobpereHne WHBECTMUMOHHBIX NJEs,
HanpaeAeHHLIE JNEKTPOHHOW NOoYToH, (Qakcom WM
KYPbEPOM, HE MPUHWMAKOTCA.

42. Buigaya MHBECTMLUMOHHEIX MAEE OCYLWECTEAASTCA HA
OCHOBaHWKM 33ABKM Ha NPHOBPETEHUE WHBECTULMOHHLIX
naes, copepsHaller obazaTenbHble CBEJEHUA,
BHAOYACMBIE B 38ABKY Ha NPUODPETeHME WK NOralueHue
MHBECTULMOHHBIX NAEE, COrMAacHO NPUADKEHWIO.

Kapana 3aneka Ha npuobpeTeHe MHBECTMLMOHHLIX Naes
NpeaycMaTpuBaeT BblAady MHBECTUUWMOHHLIX MaeB npw
K@WA0M NOCTYNNEHWM [JEHEeWHbIX CPEACTE B ONAaty
WHBECTMLMOHHLIX NAEE.

47. Topafok noda4d 3aSBOK  Ha

MHEBECTMUMOHHBIX NAgB:

npuobpeTeHme

- 33ABKM Ha NpWOOpEeTeHWEe MHBECTMUMOHHEIX Naes,
ohopMASHHLIE B COOTBETCTEMM C NPUAOHEHMAMKH 1 1 2
K MpaBunam, NOAAKTCA B MYHKTAX npyema 3anBoH
WHBeCTOpOM (ero yNonHOMOYEHHLIM NpeAcTaBUTeNem);

- 33ABKM Ha NpUOBPETEHWE WHBECTUUMOHHLIX MNAGB,
obopMIeHHbIE B COOTBETCTEBMM C NPUADMEHMem 3 K
Mpasuwnam, NOJAOTCA B NYHHTaX nNpuema  2anABOK
HOMMHAMbHLIM AepaTenem (ero ynoNHOMOYEHHbIM
npeacTasutTenem).

- 33ABKW HA NpUOBPETeHHE WHBECTULMOHHBIX faes,
MOryT NOAaBaTECA HOMMHANbHBIM AepRaTenem yepes
INEKTPOHHBIE KaHasbl CBASW B GOPME 3/EeKTROHHOID
AOKYMEHTA, 3aBEPEHHOTO INEKTPOHHOK NOANMCEID, NPH
OAHOBPEMEHHOM COBMIOASHW I CREAYIOWMX YCAOBUIA:

1)  HOMMHAMLHBLIA AepaTent HanpasBnAeT 3aABKM
Ha MpHUODPETEHME WHBECTHMUMOHHLIX NMAEE C
NOMOLLEIO CHUCTEMBI 3NEeKTPOHHOIo
AoKyMeHToobopoTa HeBaHKOBCKOW KpeauTHOM
OpraHu3aLMm AKUMOHERHOE obwecTeo
«HauMoOHanNbHLIA  pacdeTHLI  AENO3UTAPMIA»
{manee — HPL), y4acTHWKaMM KOTOPOH ABAAKITCA
LaHHbIA HOMWHANbHbIA OepHarent ]
YNPaBAAKLWAA HOMMNAHKMA, B COOTBETCTBMM C
HOPMAaTMEHO-NPABOBLIMM AKTaMM PP,
HacToAwMmK  [Mpasunamu W Mpaswnamm
INEKTROHHOMO gokymeHToobopota HPJ (panee —
Mpaewna 300 HPLO);

2)  3asBKa Ha nprobpeTeHre UHELCTHLMOHHLIX NAce
HanpasnAeTca B hopme INSKTPOHHOrO
AOKYmMeHTa B dopmaTe, npeaycMoTpeHHOM
MNpaswnarmu 300 HPAO;

3} 3anABKa Ha NpWoBpETEHME MHBECTULUMOHHbIX NAEB
noanMcLIBaeTcA 3NEHTPOHHOH NOAMHCEID
HOMWHAABHOD AepaTenn, NOAAMIWEro 3aABKY
Ha npuobpeTeHre WHBECTMLMOHHBIX NAEE,
cepTWdUKAT KAKMa MPOBEPHM KOTOPOWM Bblgad
nuuom, OCYLECTEAALLMM dyHKUMK
YO0CTOBEPAIOLIEro UEeHTRAa B COOTBETCTBMM C
Mpasunamw 340 HPA,

JaToit M BpemMeHeM MNOAYYEHWMA YNPABMAIOLWLEN

KomMNaHWeR 3dABKH Ha

npuobpeTeHue
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MHBECTMLMOHHbIX naes, nogaHHoM
HOMMHaNLHLIM  OepMaTenem  NocpeacTeom
INEKTPOHHOM CBA3M, CYMTAETCA OAaTa W BPEMA,
YKa3aHHBIE B SNEHTPOHHOM  KBMTAHUMKM O
OOCTABKE, NOAYYEHHOH HOMMHANEHBIM
AepaTenem oT ynpasnaiowel KOMNaH1u,

B chyuyae oOTHasa B npuveme  33ABKM  Ha
npuobpeTeHue MHBECTMLUMOHHbBIX naes,
nogaHHoR HOMMHAALHBIM AepHaTtensm
nocpeacTeom INEKTROHHOH CBA3M, Ha
OCHOBAHWMAX, NPEefyCMOTREHHbLIX HaCTOALLMMMK
| Mpaeunamu W (nnum) OeNCTEYHLWMM
' 3aKOHOAATEALCTEOM  P®,  MOTUBMPOBAHHbINA
OTHA3 HanpasNAeTCcA YNpaBAILEed KomnaHuedd
B dbopme INEKTPOHHOID OOKYMEHTa,
NOANMCAHHOID B/IEKTROHHOW NOANMCHID.

3aABkM Ha npuobperteHWe WMHBECTMUWOHHLIX nNaes,
HanpaeneHHble NOYTOW (B TOM 4YMCNE INEKTPOHHOMH
NOUTol), Gakcom UK KYPBEPOM, HE NMPHUHMMATCA. .

69, TpeboBaHWA O NOTdWEHWHW WHBECTULUWMOHHBIX Naes
nogarotca B $opme 33ABKM Ha NOraweHwe
MHBECTUUMOHHBIX Naes, cogepmalled ofasaTenbHeie
CBEAEHWS, NPeayCcMOTPEHHbIE MPUAOHKEHMEM K
HacToAwMM Mpasuaam.

3aABKKM HE NOrAWEeHWE MHBECTMUMOHHBIX MAeE HOCAT
6e30T3bIBHLIA XapakTep.

33ABKKM HA NOraweHue WHBECTMUMOHHBIX Naee
MoOAATCA B CASAYHOLSM NOPAOKE:

- 338BKM Ha MOraleHWe WHBECTMUMOHHBLIX Maes,
OGOPMNEHHBIE B COOTBETCTBUK ¢ NPUNOMEHWAMK 4 W
5 K lMpaeunam, NogawoTcA B NYHKTAX NPMEMa 3aABOK
BnagensLem MHBECTMLMOHHBIX naese {ero
YNOAHOMOUYEHHbBIM NPeacTaBUTeNnemM);

- 33ABKM HA MOTallEHWE WHBECTMUMOHHGLIX naes,
NpaBa Ha KOTOpPbIE YYWTLIBAKOTCA B  PEeecTpe
BNAJENbUEB WHBECTMUMOHHGBIX NaeB Ha JAWUEBOM
CYeTE HOMMHAALHOIO gepaTens, oQopmMAeHHbIE B
COOTBETCTBMM C MNpWMAoMeHWem & W [lpasunam,
NoOAKTCA B MYyHKTax  NpyMema  33ABOK  3THMM
HOMMHANLHBIM AepwaTenem (ero ynoaHoMOoUYEHH bIM
npeacrasuTenam).

3afBKM Ha NoraweHWe MHBECTMUMOHHGBIX NAaeB MoryT
HanpaBNATLCA  NOCPedcTBOM  MOYTOBOH  CBA3M
3AKAIHBIM MMCLMOM C YBEJOMASHMEM O BPYYEHWUK No
agpecy yhNpaBnAwolield  KomnaHwk:  Poccuiickan
depepauia, 129090, r. Mockea, BOTaHWYECKWid
nepeynok, g. 5. Mpum 3toM nognuce Ha 3aABKe
A0MmHHa BbITe YAOCTOBEPEHA HOTAPHANLHO. [aToi w
BpemeHeM  npuema  3afBKW  Ha  MNOraweHwe
WHBECTMUMOHHLIX Maes, MOMYYEHHON NOCPEACTBOM
MOYTOBOM CBA3K 3aKA3IHBIM MCHMOM e
YBEAOMISHMEM O BPYYEHWUM, CUMTABTCA [aTa W Bpema
nony4YeHUA MOYTOBOrO OTNPABNEHWA YNPaBNAIoLLIei
HOMMEHWEHH.

B cnyyae OTKaza B NPMeme 3aABKKM Ha norawedwe
WHBECTMUMOHHBIX NAaes, MNOMYYEHHOH NOCPEeLCTBOM
NOYTOBON CEBA3M, HA OCHOBAHMAX, NPeayCMOTPEHHLIX

69. TpeboBaHWA O NOTaWeHWW WHBECTWUMOHHLIX Naes
nofjawTcd B  GOPME  33ABKW  Ha  MOTaweHwWe
MHBECTULUMOHHBIX Naes, cojepsaled obasaTencHble
CEE4EeHMA, npegycmMmoTpeHHele NPHUAQHEHWEM K
HacToAwwm Mpasunam.

33ABKW Ha NOraweHWe WHEECTHLLMOHHLIX MAes HOCAT
| 6e30T3bIBHBIA XapaKkTep.

3aABKKW Ha noralieHue MHBECTHUMOHHbIX nace
NogaTeA B CAeayiem nopagre:

- 3aABHM Ha MOraleHMe MWHBECTMUMOHHLIX Naes,
OPOPMAEHHBIE B COOTBETCTBMM C MPHACHEHWAMM 4 1 5
K MpaBWnam, NoAawITCA B MYHKTaXx NpMema 3aABoK
Bnafensuen MHBECTULLMOHHBIX naes (ero
YNOAHOMOUEHHBIM NPeACTaBUTENaM);

- 33ABKM Ha MOralweHWe WHEECTMUMOHHLIX NAace, nNpasa
Ha HOTOpbIE YYMTHIBAOTCA B pPEECTPE EBAadenbUes
WHEECTMUMOHHLIX — Naes Ha  Avuesom cuete
HOMUHANBHOMO AepaTens, odbopmMmneHHble B
COOTBETCTEMM € MPWUAOHeHWem 6 K [Mpasunam,
MoOAAKTCA B MNYHKTAX MPUEMa  33ABOK  3THM
HOMWHANBHEIM AepHaTenem (ero yNoAHOMOYEHHBIM
NpeacTaBuTenam).

3aABKM Ha NOralleHWe WHBECTMUMOHHBIX Maes MOryT
HAMNPABAATLCA NOCPEACTEOM NOYTOBOW CBA3MW 3aHa3HbIM
NMCBEMOM C YBESA0MAEHWEM O BpPYYeHWW N0 adpecy
ynpasndoweil KomnaduM: Poccuiickan Qegepauns,
129090, r. Mockea, boTaHWuyeckuid nepeynok, 4. 5. MNpu
3TOM MOANKMCE HA 33ABKE A0MMHA BbITh yooCTOBEpeHa
HOTapWanbHo. JaTtol U BpeMeHem NpMema 3aABKW Ha
MoraleHwe MHBECTUUMOHHBIX  NAeB, NOAYYEHHOW
NoCpeacTEOM MOYTOBOW CEA3W 3aKa3HbIM NWCEMOM C
YBEAOMASHWEM O BPYYEHWH, CHMTAETCA Aata M Bpems
NOAYYEHWA MOYTOBOrO OTNPABASHWA  yNpaBnAwilei
HOMMaHWEH.

B cny4ae 0OTHaza B npueme 33aABKKM Ha norateHue
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HacToAWwMMM TPaBUAAMM, MOTHBHMPOBAHHLIA OTKa3
HANPABAAETCA YNPABAAIOWEN HOMIAHWER 33Ka3HbIM
MUCEMOM € YBEAOMIEHUEM O BPYYEHHW HA NOYTOBbIH
afgpec, ykalaHHLIA B pPeecTpe  BNa[efbUEs
WHBECTHLMOHHEIX Naes.

3aABKKM  Ha MOralleHME WHBECTMLMOHHBIX Naes,
HANpaBNeHHLIE 3INEKTPOHHOW NOYTON, daKkcom MW
KYPBEPOM, HEe MTPUHUMAIOTCA.

WHBECTULMOHHBIX Naes, NONYYEHHOW nocpeacTaom
NOMTOBOW CBA3M, HA OCHOBAHWAX, MPegycMOTPEeHHbIX
HacToawmmK  lMpasunamu, MOTMBMPOBAHHLIA OTKa3
HAaNPaBAAETCA YNPABNAOWENR KOMMAHWER 3aKasHbIM
MUCEMOM C YBEAOMAEHWEM O BPYYEHWM HA MOYTOBbINA
agpec,  yKasaHHeid B PEECTPE  BNAAENbLEE
MHBECTMUMOHHEIX Naes,

- 33ABKM Ha NOraweHne WHBECTMLUMOHHLIX NAGE, MOTYT
NoAaBaThCad  HOMMHAABHBIM  depwarenem  4epes
31EKTPOHHBIE KAHANbl CBA3W B (opme 3NeKTPOHHOrD
AOKYMEHTS, 3aBEPEHHOMD 3NEKTPOHHON NOANKWCLHID, MPK
OAHOBEPEMEHHOM CODAIEHWN CABAYIOWMY YCADBKIA:

1) HOMMHANLHLIA AepmaTens HanpaBAAeT 3aABKM
Ha noraweHWe WHBECTMUMOHHEIX Nass ¢

NOMOLLLK CUCTEMBI INEHTROHHOIO
gokymerToobopota HebaHKOBCKOW KpeauTHONW
OpraH13aLmMm akUuWoHepHoe obllecTEo

«HAUWOHANBHBIA  PACYETHBIM  OErno3uTapuins
{(nanee — HPA), y4acTHMKAMMK HKOTOPOI ABAAIOTCA
JAHHbIH HOMMHAALHLIA Aepmarenb 7
YIPEBAAIOWAA KOMMAaHWA, B COOTBETCTEMM C
HOPMATUBHO-NPABOBLIMU aKTamm P®,
HacToAwMmK  [Mpasuaamk W [paBuaamm
INEKTPOHHOMO fokymenToobopoTa HPA (nanee —
Mpaewuna 340 HPL);

2} 3aABka Ha noraweHWe WHBECTHMUWOHHLIX Naes
HanpasnaeTca B dopme INEKTPOHHOTO
OOKYMEHTA B opmate, MpesycMOTPEHHOM
MNpasunamn 200 HP;

3) 23ABKa Ha MNOTalEHWe WHEECTMUMOHHLIX Naes
nNognueckIBARTCA 3NEKTPOHHON noannCso
HOMMHaABHOTO AepHaTend, NOAAWEro 3aABKY
Ha  MNOralleHMe  WHBECTMUMWOHHBIX  Naes,
CEPTUQMKAT KAOYA NPOBEPKM KOTOPOW BbIAAH
AWLOM, OCYLLECTBAALLMM PyHELMN
YOOCTOBEPAIOWEro UEHTPa B COOTEETCTEMM C
MNpaswnamm 30 HPA.

DaToil 1 BpemeHem NONYYEHWA YNpasnAlwel
KOMMaHWEN 33ABKH Ha noralieH1e
WHBECTULMOHHBIX naes, noaaHHoM
HOMMHANLHBIM  [AEpHaTensmM  NocpeacTsom
3NEKTPOHHOW CBA3W, CYMTAETCA AaTa W Bpems,
YHAZaHHbIE B 3MEHTPOHHOW  KBMTaHUWMW O
NOCTABKE, NoAY4EHHOHN HOMWHANBHBIM
AepHaTensm oT yrpaBAAioWer KomnaHwu.

B cnyJyae 0TKasa B NpHUemMe 3aABKK Ha Nnorawexve

WHBECTMUMOHHBIX naes, noaaHHOM
HOMMWHAAEHBIM  Jep:HaTensm  NOCPencTBOM
3NEKTPOHHON CBA3M, Ha OCHOBAHWAX,

NpeayCMOTRPEHHEIX HacToAwmMmK [Mpasunami W
(MAK) peRCTEYIOWMM 3aKoHogdaTenscTeom PO,
MOTMEMPOBAHHbIN OTHA3 HanpasaqeTcH
YNPABNAKLWER KOMMAHWEH g dopme
JNEKTPOHHOTO  OOKYMEHTA, nognucaHHoro
INEKTPOHHOK NOANKCBIO.




3aABKM  Ha MOTalEHWE  WHBECTWLMOHHBLIX  Maes,
HanpaeNeHHbIe 3NEKTPOHHOW NoYTOM, dakcom HAK
KyDLepOoM, HE MPHHMMAHITCA.

20. Beinnata AEHEMHOH HOMMNEHCaWMK
OCYWLECTBAASTCA  MNyTem ee  NepedyMcneHda  Ha
BaHKOBCKMIA CYET AWMLE, KOTopomy Obinm noralleHbl
MHBECTMUMOHHBEIE NaK. B cayyae ecnm y4er npas Ha
noraweHHble WHEECTHMLMOHHbBIE NaW OCYLLECTBAAACA
Ha J/MUEBOM CYeTe HOMMWHANLHOro [epMarens,
BbIMJIATA AEHEKHOW KOMMBHCALMM MOMET TaHMe
OCYWEeCTBAATECA  NyTem  ee  NepeuyrcneHds  Ha
CneuvanbHbI Aeno3uTapHbIi cyer 3TOrO
HOMWHANBHOTO ASPKATENA.

20. BeINnata AeHEXHOH KOMNEHCaLWW OCYLIEeCTBNASTCA
nyTem ee nepeuucieHda Ha DaHKoBCKWA c4eT nuua,
KOTOpOMY BbiM NOraweHsl WHBECTUUMOHHbIE nau. B
CAYYAE €CAKM YUET NPaB HA NOraleHHbIe MHBECTULMOHHbIE
naM OCYWECTBAAACA Ha AMLEBOM CYETE OTKPRITOM
HOMWHANLHOMY  SEQHATeN, BbiNNaTta  AEHEHHOW
KOMMEBHCAUWW MOMET TaKMe OCYLIECTBAATLCA NYTem ee
MEepeYUCNEHMA Ha CMeUMancHbIM Oeno3MTapHbiil cuer
3TOrQ HOMHHANBHOTO AepHaTtens.

86. 3a CYeT WMmyLWLecTsd, COCTABAAKWETD hona,
BLINNAYWBARTCA  BOIHArPaMAEHMe  YNpaBnaloLLel
KOMMNaHWK B pasmepe He Bonee 1,5 (OgHa uenas naTth
AECATLIX) MNPOLUEHTA CPEOHErOA0BOW  CTOMMOCTH
YWCTBIX aKTMEOB GOHAA, ONPEOEnAemMoi B NopAaKe,
YCTAHOBNEHHOM HOPMATWMBHBIMK aKTamu B chepe
(PUHAHCOBBIX pPbIHKOB, a TaKKe
cneunanu3vpoBaHHomy Oeno3nTapuio,
perycTpaTopy, ayAMTOPCKONM OpraHM3aLuK B pasmepe
He Bonee 0,4 (HoAb UEAbIX YETLIPE OECATLIX)
npouerta (c yuetom wHanora Ha pAobBasneHuyio
CTOMMOCTE) CPEOHEerofoBOH  CTOMMOCTH  YMCTbIX
akTveos  doHaa, onpeldenaemoill &  ropAdKe,
YCTAHOBNEHHOM HOPMATHBHLIMKM aKTamu B chepe
$PUHAHCOBbIX PLIHKOB.

86. 3a cuyeT wMMmylWwecTsa, cocTaenslowerc  GoHg,
BbINAZYMBIETCA BO3HArpamaeHue YNPaBAAOLLEd
KoMMaHuu B pazmepe He Bonee 1,5 (OaHa uenaa nath
JecAThIX) NPOUSHTa CPeaHersioBoR CTOMMOCTH YMCTbIX
aKkTMBOE  QoHpa,  onpegensaemoi B NOPALKE,
YCTAHOBNEHHOM HOPMaTMBHBIMM  aKTamu 8 cdepe
(MHAHCOBLIX PBIHKOB, a TaKMe CheuMaNW3IWPOBAHHOMY
NEnosMTapuio, PerucTpaTopy, ayLUTOPCKON OpraHn3auni
B pazmepe He bonee 8,5 (Bocemb LenbiX NATL AecATbiX)
MPOUEHTa (€ YHeTOM Hanora Ha A0GaBNEHHY I CTOMMOCTD)
CPeAHErOA0B0A CTOMMOCTM YUCTBIX aKkTMBOB doHAR,
anpegaenfemoi B nopaare, YCTAHOB/IEHHOM
HOPMaTHBHBIMM aKTaMK B chepe GUHAHCOBBIX PLIHKOB.

89. 3a CUET MMYLWECTBA, COCTABAAIOWErD (oHa,
ONAa4YUBAKTCA CAEAYIOWME PACcXoAbl, CEA3AHHBIE €
A0BEepHTENBHBEIM ynpaBaeHHem YHEIAHH I
MMYLLECTBOM:

1) onpata ycayr OpraHWsaumid no  COBEPLIEHHID
CAEMOK 33 CYET MMYLWECTEa POHOAE OT WMEHW 3ITMX

opraHM3alMii WAM 0T WMEHW  YNpaBnAloLed
HOMMNaHKK,;
Z) onnata yoayr KpPepMTHBIX OpraHusauwii - no

OTKPLITMIO OTAEALHOro DAHKOBCKOrO CveTa (cHeTos),
nNpeAHasHaYeHHoro 407 PacyetoB Mo Onepauwam,
CBA3AHHBIM € A0BEPMTEALHLIM  YNPaBAEHMEM
MMywecTEoMm GOHAA, NPOBEAEHWID OnNepauMii no
3TOMY CcyeTy (cuetam), B TOM YWCNE OMAaTa yonyr
KPeOWTHbIX  OpraHM3auuii  no  nNpefocTaBleHnto
BO3MOMHOCTH YNpaBnaloLLEeR KOMMAHKK
WCMNONBL30BATE  JMEKTPOHHLIE  JOKYMEHTHI  NpPM
COBEpLEHU Onepauuit Mo YKa3aHHOMY CYeTy
(cueTam);

3) packofdpbl CNEUMaNV3MPOBAHHOID AENo3HTapua no
OMnAaTe YCAYr APYrux OenosMTapues, npubBaedeHHbIX
WM K MCNOoAHEeHWH cBoux obAsaHHOoCTEA  no
XpaHeHuo W (Wnu) y4ety npas Ha ueHHble Gymarm,
COCTABAAKILME WMYLLECTED GOHAA, 8 TAHME PACXOab
CNeuuanM3MpoBaHHoOrTO Oeno3uTapua, CBA3aHHBIE C
oRepauMamMu No Nepexggy npas Ha  yKa3aHdble
ueHHbIE BymarM B cucTeme BeAeHWA peecTpa
BNafENbUEB UEHHbIX Bymar;

4) pacxodbl nNo  OnNAaTe oAyl
OPraHW3aL M no onpeagneHHo

KNMPHHIOBBIX
BRAWMHBIX

89. 3a cuer WMYLWEeCTEa, COCTABAAOWErD GoHm,
OMAaYKMEBANTCA CchegylwKe  pacxodel, CBA3AHHbIE C
A0BEepPUTENBHBIM ynpasneHHUem YHAZAHHBIM

MMYLLLECTEOM:

1) onnata yonyr OPraHvsauuid, WHAKMBMOYANbHEIX
npegnpruHUMaTenei No COBEpLIEHW CASN0K 33
c4eT WMmywecTBa ¢oHAA 0T  MMEHM  3THX
OpraHMaLmi, WHOUBMAYaNbHbIX
NPeAnpUHUMATENER MAM OT MMEHW YNPABNAKLLENA
HOMMaHWK;

2) onnata  yoAyr  KpegWTHBIX  OpraHW3aumii - no
OTKPLITMIO  OTAensHoro  BaHKoBCKOro  cueTa
{cueToR), npeaHasHaveHHoro (NpefHasHavYeHHbIx)
OJIF  PAcYetoB MO ONepaulan, CBA3aHHBbIM C
OOBEPUTENBHBIM  YNPABABHWEM  UMYLLECTBOM
(poHga, NpoBefeHMio onepauuii No 3TOMY CHETY
(cueTam), 8 TOM 4YMCNe ONAATAE YCAYT KPEAUTHBIX
opradK3auMii No NPesocTaBNeHuid BOZMOMHOCTH
YNPABAAKLLER KOMMaHW 1 MCNOAL30BaThL
NEKTPOHHLIE  AOKYMEHTbI  MpW  COBEPLUEHKM
onepaurii No ykasaHHomy c4eTy (cietam);

3) pacxogsl CNeLManuM3MpoBaHHOrO AenO3WTapua no
onnarte yeayr APYrax AEnNo3MTapHeE,
MNPMBAEYEHHBIX WM K WCNOAHEHWIO  CBOMX
06A3aHHOCTER NO XPaHeHWuIo 1 (MnK) y4eTy npas
Ha UeHHble Oymard, COCTABAAIOLWMWE WMYLLECTED
$oHga, a TAKWe pacxodbl CNeuuanM3npoBaHHoro
[Oeno3uTapws, CEA3AHHbIE € OMEepauMaAMi Mo

nepexody NPas Ha yKa3aHHble UeHHble Bymarn B |
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0Ba3aTenbCTE N0 cAEenKamM, COBEpUEHHbIM  C
umyllecTBoM  GOHAA,  ecnM  TaKWe  YCayru
OKA3bIBAHITCA YNPABAAOWEN ROMMAHMMK;

5] pacxofbl, CBA3AHHbIE C OCYWECTBAEHWEM Mpas,
YO0CTOBEPEHHbBIX UeHHbIMH Gymaramm,
COCTABNAIOWMMY MMyLWecTBo $OoHAA, B 4acTHOCTH,
NOYTOBLIE WAM MWHbIE AHANOTMYHBIE pPacxofdbl MO
Hanpaenexmi BneTeHei 4nA roNocoBaHuA;

6) pacxogbl no ynnate 00A3aTeNbHbLIX NNATEMEN,
YCTAHOBACHHbBIX E COOTBETCTEMH C
3aKoHogdaTenbcTBoM Poccuiickol ®egepaumm  UAKM
MHOCTPAHHOrO rocyAapcTea B OTHOWEHHM MMYLLECTBA
(poHAZ MK CBAZAHHBIX C ONEPAUMAMK € YHA3aHHbIM
HMYLLLECTEOM;

7) pacxofbl, BOSHWKIIME B CBA3W C  Y4acTMem
YNpaenaowein komnaduy & cygebubix cnopax B
HAYECTBE WCTLA, OTBETUWHE WAM TpeTbero Avua no
MCKam B CBA3W C OCYLLECTBAEHMEM OEATeABHOCTH No
AOBEPHTENBHOMY YNPABNEHK0 WMylecTBoMm GoHAa,

B TOM uMChe Cymmbl  CypebHblX  M3OEPHKER W
rocyAapcTeeHHoN NOLAWHbI, ynaadvBaemble
YNpaBnAloWeR  KomnaHWel, 33 WCKIYeHMem
PAacxO40B, BO3HMKIWIKMX B CBA3W € y4acTMem
YNpaBAAoWeid Komnaduu B cyaebHoix  cnopax,
CBA3aHHBIX C HapyweHwWem Npas  BA3adeNbLEB
WHBECTMUMOHHEIX naes no AOroBopam

AOBEPUTENLHOMO YNpaBneHna umylecteom GoHaa;
8) pacxodbl, CBA3@HHBIE C  HOTAPHa/bHbLIM
CBMAETeNLCTEOBAHWEM BEPHOCTH KOMWM HACTOALMX
Mpasuia, HHbIX ACOKYMEHTOR W NOANMHHOCTH NOAMMWCH
Ha LOKYMEHTax, HeobXo4WMbIX ONA OCYLWECTBAEHMA
NOBEPMTENLHOrO yNpasneHua umyllectsom boHaa, a
TaHME HOTaPWaNbHbIM YAOCTOBEPEHMEM COAENOK C
nuMywecTeom doHAa UK coenok no npuobpeteHuio
MmylecTea B cocTas doHaa, Tpebylowux Takoro
¥AOCTOBEPEHHA.

YNpaBnAoWan KOMNAHKA He BNpase BO3MEWATL W3
WMMYLLECTES, COCTABNANOWero  $oHa,  pacxogpl,
NOHECeHHLIE €10 33 CBOM CYeT, 33 MCKAIOYEHHEM
BO3MELLEHWA CYyMAM HANOroB, OOBEKTOM KOTODbIX
ABNAGTCA MMYLIECTBO, COCTaBaawuee  ¢oHg, M
obAzaTeNbHbIN naaTeme, CEAZAHHbIX c
[OBEPUTENLHLIM YNPpaBAeHHem umyllecTsom GoHAa,
a  TaKMe  pacxofoB, BOIMELWEHKWE  KOTOPbIX
npeaycmoTpeHo  @edepanbHbiv  3akoHom  «06
MHBECTUUMOHHEIX DOHAax».

MaKcHMankbHeId  pasmMep pacxogos, NoAMEMAWMX
OnAaTe 3a CYeT MMYLLEeCTEa, cocTaBnAlwero goHa, 2a
WCHNIOYEHWEM HANOTOB W WHbIX  ODA3ATENBHbBIX
naaTee, CBA3AHHbIX & LOBEPHUTENBHEIM
ynpasnennem  GoHgom, coctaganer 1 (OauH)
NPOLEHT CPeAHEroA0BOH CTOMMOCTA YUCTLIX aKTMBOB
donga (¢ yuerom Hanora Ha  AoBaBAeHHYIO
CTOMMOCTB), onpeaensemoi B nopanxe,
YCTAHOBNEHHOM HOPMATWEHBIMK aKkTamm B chepe
PUHAHCOBLIX PhIHKOB.

4)

5)

7)

CHCTEME BeAeHWA peectpa BAAJENbUEB LUEHHBIX
Bymar, a TAKME Pacxodbl CNeuWannusMpoBaHHOro
Oeno3nTapKs, CBA3aHHbIE C  ONAATOH  yCayr
KPEOWTHBIX OPraHv3auMid  no  OCYWECTBASHHID
dyHEUMIA  areHTa BaNKTHOTO HOHTPOAA npu
MpoBeaEH K onepaumi ¢ JEeHERHBIMK
cpeacTBamMH, NOCTYTMBLIMMM
CneuWanu3upoEaHHoMY LEno3UTapuio W
MOANEHALLY MK NepedyucieHH o B COCTaB
MmylwlecTsa QOHAE, @ TAKHEe Mo Mepesogy 3THX
AEHEHMHLIX CReacTs;

pPacxodbl, CEASAHHBIE C YYETOM W (MK) XpaHeHnem
MMYLLECTBa (OHLA, 33 MCKAKYEHWEM PacXoios,

CBA3AHHLIX C Y4Y4eTOM M (MAM]  XpaHeHuem
UMy LecTEa doHaa, OCYLLECTBAAEMOTO
CNeLManuaupoBaHHLIM SENOIUTARVEM;

pacxogsl nNo  OnNnate  ycayr  HAWPWMHIOBbIX
OpraHU3alii  No  ONPEABMeHWd  B3aWMHBD
0bA3aTenLCTE MO CA8AKAM, COBEPLIEHHBIM €
wmyllecteom  dOHAA,  eCaM  Takue Yoy
OKa3LIBAOTCA YNPaBNAOLEN KOMMO2HWK,

OCYLLECTBAAKIEH AOBEpHTENLHOE YNpasneHue
MmyLeCTBOM hOHAA;

pacxoAbl, CBA33HHBIE C OCYLLECTBASHMEM TNpas,
YOOCTOBEREHHbIX LUEHHBIMH Gymaramm,
COCTABNAILAMM MMYLWECTEO GOHAR, B YACTHOCTH,
MoYTOBLIE MAW WHLIE 3HANOTMYHLIE Pacxoasl No
Hanpaenedno BilonnereHel ANA roNocoBaHua;

pPacxoakl, BO3MELLAEMBIE AKUMOHEPHOMY
oBLWECTEY W PEerkcTpaTopy, CBA3aHHbIe C
MCROAHEHWEM MK obazaHHoCTER no
HanpaeBneHuio  Bnagensuam  UeHHbx  Bymar

aobposonbHoro (oBAazaTensHoro) npeanomerus,
TpefoBaHKA 0 BbiKyNe  UeHHbIx  Bymar,
NpeaycMoTpeHHbIX PefepanbHbiMm 3aKoHOM OT 26
Aekabpa 1995 roga N 208-93 "0O6 avUWOHEPHbIX
obwecTeax” {Cobpanue 3aKOHOLATENLCTES
Poccuidckol @egepaumi, 1996, N 1, cr. 1; N 25, cT.
2956; 1999, N 22, c1. 2672; 2001, N 33, ct. 3423;
2002, N 12, ct. 1093; N 45, cT1. 4436; 2003, N 9, cT.
805; 2004, N 11, c1. 913; N 15, c1. 1343; N 49, c1.
4852; 2005, N 1, cT. 18; 2006, N 1, ¢1. 5, 1. 19; N
2, cT. 172: N 31, c7. 3437, cT. 3445, cr1. 3454; N 52,
cr. 5497; 2007, N 7, cT. 834; N 31, cT. 4016; N 49,
cT. 6079; 2008, N 18, c1. 1941; 2009, N 1, cT. 23; N
19, c1. 2279; N 23, ¢r. 2770; N 29, c1. 3642; N 52,
cT. B428; 2010, N 41, cr. 5193; N 45, c1. 5757;
2011, N 1, cr. 13, ¢T. 21; N 30, cr. 4576; N 48, cT.
6728; N 49, cr. 7024, cr. 7040; N 50, cr. 7357;
2012, N 25, c1. 3267; N 31, cr. 4334; N 53, cT.
7607; 2013, N 14, cr. 1655; N 30, cr. 4043, cT.
4084; N 45, cr. 5797; N 51, c¢r. 6659; N 52, c1.
6975; 2014, N 19, cr. 2304; N 20, c1. 4219; N 52,
cT. 7543; 2015, N 14, cr. 2022; N 27, cr. 4001;
2016, N 1, cT. 29; N 23, cT. 3296; N 27, cT. 4271, cT.
4272, ¢r. 4273), NponopUMOHaNtHO GONE UEHHbIX
Gymar, npuobpeTaembiX 33 CYET WMYWECTBA
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8)

9)

10)

11)

12)

13)

PoHAR;
pacxofbl MO YNAaTe BO3HArPaMOeHua 33 Bblgady
BaHKOBCKHMY rapaHTui, obecneymnsarowmx
WMCMOIHEHWE 0BA3aTEeNLCTE no caenKam,
COBEPLIAEMbIM C MMYLLECTBOM HOHAA;

pacxogpl no ynnate o6A3aTeNbHbIX MAATEHEN,
YCTAHOBNEHHbIX B COOTRETCTRMMH C
3akoHojaTenscTeom Poccuiickol Cegepaumu mam
WHOCTPAHHOrO  TOCY4ApcTBa B OTHOLWEHHW
WMyLLLeCTBa GOHAE MAK CBAZAHHLIX C ONepaLMAmK
C YKA3aHHBIM UMYLLECTBOM,;

PAacXofbl, BO3HWKIWME B CBA3M C  y4acTiem
YNpaBnALWLEA KOMNaHWM B CyAebHbIX cnopax B
HauecTBe WCTUA, OTBETYMHKE, 3aABMTENd MAM
TPeTLero N1Ua No WCKam W 3aABNEHMAM B CBA3KW C
OCYLWECTBNEHWEM AeATelbHOCTH no
OOBEPUTENLHOMY  YMPABAGHWIO  UMYLLECTEOM
hOHAA, B TOM YiCAE CYMMbI CYyAE0HbBIX M3aepHen
W TOCYAAPCTBEHHOM NOLWAKHLL, YynAadKBaemble
YNPABAAWEN KOMNaHWeH, 33 WCHAKMEeHWEem
pacxoA0B, BOSHMKIWKMX B CBA3M C Yy4yacTMem
yNpasnAwwWweid Homnanun & cyaebHelx cnopax,
CBA3AHHLIX C HapyweHWem npas BAafenbues
MHBECTUUMOHHBIX naes no AOroBOpam
OOBERUTENBHOMO  YNpasaeHua MMYLLLECTBOM
donaa;

pacxoahl, CBA3AHHbIE C HOTapKanbHbIM
CBHAETeNbCTROBAHMEM EEPHOCTH KOMUK
HactoAwmx [pasuna, MHBIX  AOKYMEHTOB W
NoAANHHOCTH noanucK Ha  OOKYMEHTAX,
HEOBXOAMMbIX AnA OCYLWEeCTENEeHMA
LOBEPUTENBHOTO  YNPaBaeHuA YMY LLECTBOM
$oHOa, @ TakKe HOTapUaNbHbBIM YAOCTOBEPEHHEM
COENOK C MMYLWECTEOM (OoHAa wnu caenok no
npuobperTeHuio  umMywecTea B coctaé  $oHAa,
TpebyILWMX TAKOrS YA0CTOBEPEHWA,

pacxodbl, CEASAHHLIE C YNAATON FOCYAAPCTEEHHONA
NOWAKMHBI 33 PACCMOTREHKME )(D,{!,EITEII?ICTB.,
npeaycmMmoTReHHbBIX AHTHMOHONOABH BIM
3aHOHOAATENLCTEOM Poccuiickoi ®epepauunn, B
CBAZKM € CoBeplleHMem COENOK C MMYyLWeCTEomM
$HOHAA MNK CAENOK No NpUoBPeTeHMI0 MMYILLECTE]
B cocTas GoHAaE;

MHbIE PACXOLbl, HE YKa3aHHbIE B HacTOALLEM
MNYHKTE, NpPW  YCIOBMM, 4TO  TakWe pacxodb!
JOMNyCTWMBL B cooTBeTcTeMw ¢ @3 «06
MHBECTHUMOHHGLIX  DOHAaX® W COBOKYMNHEIH
npefenbHbIA pa3mep TaKWMX PACXOA0E COCTaBAAeT
He 6Gonee 0,1 (HOAb UEAbIX OgHa Aecaras)
npoueHta (c yuyerom Hanora Ha AoBasBacHHYH
CTOMMOCTE) CpPegHerofoBOW CTOMMOCTH UYWCThIX
aKkTueos gonaa.

VYApaBAAIoWAA KOMMNAHWA He Bhnpase BO3MELLATE M3
MMYILLECTRA, COCTABNAIDLWETO doua, pacxogbl,
MOHECeHHbIE e’ 3a CBOW CYET, 3a WMCKIIOYEHWEM
BOSMELLEHMA CYMM  HaN0ros, OBLEKTOM KOTOPLIX
ABAAETCA  MMYLIECTBO, CcOCTaBnAlowee  QoHg, U
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oBAzaTenbHLIX NAATeMEH, CBA3AHHbIX C
AOBEPUTENLHEIM YpaBneHrem nmyllecTsom doHaa, a
TaKMe pacxonoe, BO3MELLEHHWE KOTOPBIX
npegycmotpedHo  @efepanbHeiM  3akoHom  «DB
WHEECTHMLUMOHHbLIX PoHaaxs.

MaKcumaneHbiid  pasmMep PacxX0goB, MNOLNEMALMK
OnAaTe 3a CYeT WMYLLecTsa, coctaenawlero ¢oHg, 3a
HCKNKYeHKWEeM Hanorog H HMHBIX obAsarenbHbIX
ﬂﬂETE}I{Eﬁ, CBAZaHHbLIX C JOBEPWUTEAbHBIM YNPDaBNeHHEM
hoHAoM, cocragnAer 5 (MaTe) NPOUEHTOR
CpeaHerofoB0l CTOMMOCTM YMCTEIX akTWBOB doHda (c
yu4eTOM  Hanora Ha  0003aBNeHHYH  CTOMMOCTL),
Onpeaenaemoi B nopaaxe, YCTAHOBASHHOM
HOPMATHUBHBIMK aKTamMu B chepe GUHAHCOBLIX PhIHKOB.

90. Pacxopbl, He nNpefycMOTPEHHbI® MyHKTOM 89
HACTOAWMX TPaBMA, a TaKKE BOIHATPAMAEHWA B HACTH
NPEBbLIWEHUA PA3MEPOB, YKasaHHelX B nyHkTe 36
Hactoawmx Mpaewn, wam 1,9 {OpHa uenan OesATb
AECATHIX) NPOLEHTA CPEQHErC40B0W CTOMMOCTH YMCTRIX
aKTWBOB  GOHA3, BbINAAYMBAIOTCA  YNPABAAOWEN
KoMMaHWelR 33 cHeT cBouX coBCTBeHHLIX CPpeacTs.

90. Pacxogbl, He npegycMOTPeHHble MyHKToM 89
HACTOAWMY MPaBKA, a TaKMe BO3HArpAMAEHWA B YaCcTH
NPEBLILIEHUA PA3ZMEPOB, YKa3aHHblX B NyHKTE 86
HacToawmx MMpasun, Mnv 10 (fdecaTs) npoueHToB
CPEAHeroA0Boi CTOMMOCTM YMCTHIX aKTHEOB $OHAZ,
EbINN3YMBEAIOTCA YNPaBnAloWed KomnaHuel 3a c4eT
CBOMX CODCTBEHHLIX CReacTs.

92. PacueTHaa CTOMMOCTbL OOHOMC WHBECTWMUMOHHOrO
nasa onpefenaerca NyTem OeNeHWA CTOMMOCTH YMCTbIX
AKTHBOE POHOA HA KOAWYECTEO WHBECTUUMOHHLIX Naes
No AO3HHBIM peecTpa BAagenblUes WHBeCTHLMOHHBIX
naes $oHIA HA MOMEHT onpeieneHWa pPacYeTHOM
CTOMMOCTH,

92. PacueTHas CTOMMOCTE WHBECTHUMOHHOMO nas
ONpenenseTcd Ha HaMayl 4aty, Ha  KOTopyio
OnNpeaenAeTcA  CTOMMOCTE YMCTRIX aKTUBOB QoHAa
MyTeEM OENEHWA CTOMMOCTH YMCThIX AKTWROE doHAA Ha
KONMYECTBO MHBECTHMUMOHHBIX Naes N0  O3HHbIM
peecTpa Bnafensues MHBECTUUWOHHEIX naes doHaa Ha
ATy ONpeaeneHuA PAcYeTHOH CTOMMOCTH.

95. Ynpasnawwaa KomMnaHuAa o00A33Ha PackpbiBaTth
MHGOPMALMID Ha caiiTe ynpasnalleid HomMnaHum
http://www trinflco-am.ru. Mudopmaumns,
nognesallas B COOTBETCTBMM C HOPMATWBHbLIMM
akTamK B chepe GUHAHCOBLIX PLIHKOB ONMYDAUKOBAHKUIO
B MEYATHOM W3ZAHKMMK, NyBnuKyeTca B «lIPUAOHEHUN K
BecTHuKy DepepantHoid caywfibl Mo GWHAHCOBBLIM
PbiHKamM»,

95. YnpaenAwWwgs KomnaHua obAzaHa pacKphiBaTh
MHOOPMALMIC HA CalTe YMpaBnAWEd KOMMaHWW

http://www.trinfico-am.ru. B Cy4any,
NPeaycMOTPEHHbIX TPeGoBaHMAMM HOPMaTHBHLIX aKTOB
B cbepe @uHaHCOBLIX  pbiHKOBE. MHdopmauwna,

NOOEHAWAA & COOTBRTCTBUM € HOPMATUBHbBIMUM AHTAMM
B chepe GWUHAHCOBLIX PBIHKOE OnNyGAMKOBAHWID B
neyaTHoM W3aaHWK, nyBnukyetca B «MpunoKeHWH K
BecTHuky DegepansHoil chywbel no  GUHAHCOBBIM
PhIHKaM».

Mpunoenue Nol k Mpaswnam GoHaa
Mpunomenue No2 k Mpaewnam GoHaa
MNpunodeHde Ne3 k Npasyunam GoHAaa
Mpunoxenune Ned k Mpasunam poHaa
Mpunomenue Nes k NMpasunam GoHaa
Mpunoxedne Ne6 k Mpasunam goHoa

o=

. pun

MNpunomwenne Nol k Mpaewnam doHaa
PEAAKLMIK COrNACHO NMPUNOHEHMIO.
Mpunomedwe No2 g Mpaewnam doHaa
pEAAKLMKH COrMACHO NPUAOHEHHIO.
Mpunosenne Ne3 w Mpasunam oHAA
peaakumy CornacHo NpuAoHEHUID.
MpuaoseHre Ned W Mpaswnam QoHaa
peaakuny CornacHo NPpuaoHeHKuo.
Mpunoxedue Ne5 k Mpaewnam ¢oHIA
aKLWM COTNACHD NPUADHEHMIO.
eHue Nob K [Mpaemnam doHaa

H3INOMHTE B

H3INOHUTL B

MINOHNTE B

M3IN0OHNTE B

H3INOMHTL B

WINO¥KWTE B

leHepanbHbIi gUpeKkTop
AQ «¥npaenawouwaa Komnannwa TPUHOUKO»

g ﬁéﬁa{xﬂ%h\gomamo NPUACHEHMIO,
k- 3 -
A Y

A.B. bnaroe
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MNonHoe HazeaHue DoHaa:

JAABKA Ne

MpunomeHwe Ne 1 k Mpasunam

OTKpBITEI NaeBOH MHBECTHLMOHHBIA GOHA, PEIHOUHBIX PUHAHCOBBIX MHCTRYMEHTOB « TPMH® UKD
, Fnoban.py» nog ynpaBneHuem AKUMoHepHOrO 0dwecTea «¥Ynpasnaowan Komnanwa TPHHOUKO»

MonHoe GUpMEHHOE HaWMEHOBAHME YNIPABAAIOWER KOMNaHMK:
AKuMoHepHoe oBuecTBo «Ynpasnawwas Komnanma TPUHOGHUKO».

HA NPUOBPETEHHUE MHBECTULIMOHHbIX NAEB

(pna duamuecknx nmw)

3asaBMTENb:

| ~ Ne cyeTa B peectpe

damunMa, MMA, OTYECTBO
HOKYMEHT, YAQCTOBEPAIOLLMIA NMYHDCTh

Cepuna

HOMep | 0aTa BEblAg4i

BoloaH

. ¥YnonsomMoueHHBIH npeacrasuTens:

hamnnma, WMA, OTYECTBOD

JOKYMEHT, YOOCTOBEPAWMWA AMYHOCTE

Cepun

HOMERD AaTa Bblaaqu

Bulgan

JeAcTBYeT Ha OCHOBAHMWK

WK

I:l Mpowy BeIJATh MHEECTULMOHHBIE NAKM Ha CYMMY py6.

I:l Mpowy BeIAABaTE MHEECTMLMOHHLIE NaW NPH KAXKAOM NOCTYNACHWUM eHeHHBIX CPE/CTE B ONAaTy naes

PekBn3nTbl GaHKOBCKOrO CHETA ML, NepejaBLlero AeHe}Hple CPeacTEa B ONAaTy naes:

HacToAlwan 3afBka HOCWT BE30T3LIBHbLIA XapaKkTep.
C lMpasunamu JOBEPHUTENBHOMO yNpasneHua POHA0M 03HaKOMAEH,

Moanuce 3aAeuTena/VNoAHOMOYEHHOTO NPeacTaBMTeNs . / /

®.1.0.

]

HaTta npuHATHA 3aasHu "

NOONKUCE NMPOBEPKMIT

20 |

MNoagnuce YNOAHOMOUYEHHOTO AKMUa, MPHHABLUETD 3aABKY:

/

r. Bpemn Y. MHH.

®.11.0.
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\ MonHoe HazeaHWe PoHAaa:

MonHoe GUpMEHHOE HAWMEHOBAHWE YNPABAAKLWEA KOMNaHK:
ARuuoHepHoe obwecreo «Ynpaenawwaa Komnanua TPHH®HMKOs,

JAARBKA Ne HA MPUOBPETEHMWE MHBECTULLIMOHHBLIX NAEB
(ONA DPWOHYECKMX AKWLL)

EEEL | ‘ N2 cueta B peectpe

OTKpBITHIA Naesod MHBECTULMOHHBIA $oHA phIHOYHBIN GUHAHCOEBIX MHCTPYMeHTOB « TPUHDWKO
Fnoban.py» nog ynpagneHvem AxuuodepHoro obuecrea «¥Ynpasaaowan KomnaHua TPUHOKUKO»

HavmeHoBaHwne HpHAWYEeCKOro Arua

Cepua Homep | 0ara eslgaym

YronHoMOUeHHEBIH NpecTaguTeNns:

damunua, Mma, OTyecteo

LJORYMEHT, yAOCTOBEPAILWMIA NMIHOCTL

Cepun Homep __\ﬂﬁ!?'ﬂ?ﬂ“

Bbigan -

LercTByeT Ha OCHOBaHKK

|:| MNpowy BslAaTE HHEECTMLMOHHBIE MaK HA CYyMMY pyb.
WK

PerBUaUTEI GAHKOBCKOIG CHETA AMUE, NEPEAIBLLErD AEHEMHBIE CPELCTBE B ONAATY NJee:

|:| I'Ipowy BblAaBaTh HHBECTUUMOHHBIE Nal NP KaA0M NOCTYNAeHKWH JeHeMHblX CpeNCTE B ONNaTY Naee

HacToAlan 3aABKa HOCKT Be30T3bIBHbIN XapaKTep.
C MNpaBviamy AOBEPUTENBHOIO YNpasneHWA d)DHHJ,DM QIHIKOMIEH,

Moanuck 3aaBKUTena/YNoNHOMOUEHHOMO NPpeACTABHTANA / /
M.

©.1.0.

JaTta npuHATKA 3aABKkK " " 20 r. Bpema u, MIAH.
MNoAnKch YNOAHOMOYEHHOTO NMUE, NPUHABLIETD 33ABKY:

noanyUceE NPOBEPKA / /
M. $.N.0.

Mpunoskenue Ne 2 k MNpaevwnam
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NonHoe HaseaHWe PoHga:

OTKPbITLINA NAaeB0H MHESCTULWOHHDIA hoOHA, PEIHOUHBIX GUHAHCOBBLIX HHCTPYMeHTOB «TPUHOUHKO
FnoBan.py» nog ynpasaeHuem AxumoHepHoro oBwectea «Ynpasaaowas KomnaHua TPMHOUKO»

MonHoe GUPMEHHOE HAWMEHDBAHKE YNPABNAIOLLER KOMNAHMWK:
ArunoHepHoe obwecTBo «Ynpasnawwan Komnauna TPMHGHUKO».

JAHABKA Ne

(An# KOpUOMYECKUX AKMLL — HOMWHABHBIX AepKaTenei)

.

MpuaoxeHre Ne 3 K Mpasunam

HA NPMOBPETEHWME MHBECTULUWOHHBbIX MNAEB

3aABnTENE — HOMMWHANBHBIM AepHarenk:

B Ne cuera B peectpe |

HavmeHoBaHWe HpHAWYeCcKora nidua

LOKYMEHT O roc. perucrpaummn

Cepua Homep

| AdTd EblOaq4k

BrigaH

YNoAHOMOYEHHbIA NpeacTapUTeNb:

Dammnnuns, U, OTUYSCTED

LOKYMEHT, YAOCTOBEPAOLUMA IMYHOCTL

Cepua _ Homep

AaTa BblgavuM

Brigad |

 [eiicTBYET Ha OCHOBAHWM

|:| MNpowy BsIAAaTE MHBECTMUMOHHBIE MaK HA CYMMY

py6.

Mn

- I'Ipomy BblAaBaTh MHBECTULWOHHBIE NaK NPKW KadkAom NOCTYNAEHWKW OEeHEXHBIX CREACTE B ONAATY Naee

PexBW3MTEI GAaHKOBCKOMO CYeTa AMUA, NepefaBllerc ASHEMHbIE CPEACTEa B ONNATY Naee:

AepHaTenb

WHdopmauma o npuobpeTaTense MHBECTMLMOHHLIX MNaeB, B MHTepecaX KoToporo aeicTeyer HOMMHaABHBINA

| AenoauTapuil Ne cueta geno

| HUIMYECKOE TULD | ‘ OPUAHYECKOS KLU0 |
o T
@.1.0. / NonHoe HaMMEHOBaHKWE -

HokymeHT (HavmeHoeaHKe, N2, Kem 1 Korga
BhlfaH)

ABNAETCA HANOIOBLIM PeIUgeHTOM PO

aa | | wer

MonHoe HAaMMEHOBAHKME W HOMEpPA CYUETOR gdeno
I'IpHOﬁ]JETaTE.ﬂH MHBECTHUMOHHBIX N3eB K
Kam4oro HOMMHaNbHOro gepsaTtena
npuobpeTaemelX MHEECTULWOHHBIX Nace 8
HMHTEpECaX npmoﬁpmaTenﬂ WHBECTMLUWMOHHbIX

| naes -

Hactonauwan aasexa HOCUT BE20T3biBHBIA XapakTep,

C Mpasynamu 40BePUTEABHOMO ynpasneHna GoHg0m 03HAKOMAEH.

NMoanwvce 3aaeutena/VNoAHOMOYEHHOMO NpegcTasuTens f /

M. 1. @0,

noanvcb NPOBEPKA /

Jarta npuHaTKA 3aaekn ' " 20 .

Moanucet YNONHOMOYEHHOTO NMUE, NPUHABLLETD 33ABKY:

Bpema 4. MUH.

©.H.0.

28




NonHoe HaseaHue PoHAa:

MpunomeHue Ne 4 k MNpasuaam

OTKPBITLIA NAEBOA MHBECTULMOHHDBI POHA PEIHOUHBIX GUHAHCOBLIX MHCTPYMEHTOB «TPUHPUKD
TnoGan.py» Noj ynpasnaeHuem AKLUMoHepHoro obuecTsa «Ynpaenarowan Komnanma TPUHOUKO»

MonHoe PUpPMEHHDE HaWMEHOBAHWE YNIPaBAAIOWEA KOMNaHWMK:
AKumoHepHoe obwectso «Ynpaenawwaa KomnaHua TPUHOUKO»,

3AABKA Ng

(oA pusnueckux AKLL)

HA NOTALUEHWE WHBECTULIMOHHbIX NAEB

Bnaaeneu, WHBECTMLMOHHbIX Naes: |

Me cyerta B peecTpe

DamuaMA, MMA, OTHECTBO

_ [LOKYMEHT, YAOCTOBEPAIOLLUIA TMYHOCTL

cepua || HoMep

| ATa BbIAA4YM

BblgaH |

ABnAETCA HANOTOBbIM pe3naeHTom PO | | aa ) l

| Her

‘) l YnonHomoueHHbIA HP.'EACTEBHT‘Eﬂb:

dammana, MMA, OTHeCTBO

JoKYMEHT, YAOCTOBEPAIOWMIA NMHHOCTE

cepua HOMEp

[aTa Bblgaym

BbIgAH

| LleHCTBYET Ha OCHOBaHWK

MpoLy NOracuTb MHEECTULWOHHEIE Nav POHAA B KOJWYECTEE { ) wryk.
MpoLy NeEPeYHCNTD MHE CYMMY SEHEHHOH KOMNEHCAL WA HA CHET NO CAeAYIOLWWM PeKBHUIUTaM!
HacToAuwan 3aseKa HOCWUT BE30T3LIBHBLIA XapaKkTep.
C Mpaeunamu LOBEPHUTENBHOTC yNpasneHua PoHA0M 03HAKOMIEH.
Mognuck 3aasutena/YnoaHOMOUEHHOTO NPEACTaBUTENA / /
@.44.0.
Hata npuHaTka 3aaskm "___" 20 r. Bpema . MKH.

MNoanych YNOAHOMOUYEHHOIO AMUE, NPUHABLLErD 3aABKY.

Nno4nucek NFOBEPKUA /

¢.1.0.
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MpunoxerHe No 5 k Mpaeuwnam
MNMonHoe Haseanme PoHaa:
OTKPBITbINA Na@B0H MHBECTULIMOHHBIA HOHL, PEIHOYHBIX GHHAHCOBLIX UHETPYMEeHTOB «TPUHPWUKO
Fnoban.py» nog ynpasneHuem AxunonepHoro obuwecrsa «¥Ynpasnawowaa Komnaswa TPUMHPWEO»

NonHoe GUpMEHHOE HAMMEHOBAHWE YNIPABNAKLWER KOMNaHMK:
AxuMoHepHoe obuwecTeo «¥npasnawwan KomnaHua TPUHOHKO».

3AABKA Ne HA NOrALLEHKUE MHBECTULIMOHHBIX NAEB
{09 I0PUOWYECKMX L)

Bna,qeneu MHBECTHMMOHHDBIX NaeB: Na cyeTa B peacTpe

HEMME_HOBE]HHE HKpHUOWMYeCcKoro aMua

Cepua

JOKYMEHT © rOC. perMcTpaLmi

HOMep : AaTa Bblgaqmn

BuigaH

.1 YNonHOMOUSHHBIH NpeacTaBuTenb:

LOKYMEHT, YO0CTOBERAILMIA NMIHOCTE

Cepua

dammana, Mg, OTYECTED }

HoMep [laTta Bbigayu

BblgaH

[efcTBYeT Ha OCHOBAHWUKM |

Mpowy NoracKTs MHBECTULWOHHBIE NaK POHAA B KONWYECTBE { ) wTyK.

Mpowy nepeyrcAuTs MHE CYMMY AEHEKHONH KOMNEHCAUMK Ha CHET NO CASAYIOLHM PEKBM3WTaM:

HacToAwan 3aaBKa HoCKMT Be30T3kIBHLIN XapaKTep.
C MpaByMAamMK A0BEPUTENLHOMD yNpaeaeHHa PoHA0M 03HAKOMAEH.

Moanuce 3aaenuTena/YNonHOMOYEHHOTO NpeacTaBuTens : £ /

M., ¢ 1.0,

Oata npuHATKHA 3aABKK " i 20 r. Bpemsa 4. MHH.
MognKuce YNOAHOMOYEHHOM NKMUE, MPUHABLIERD 3aABKY:

noanuch NPOBEPKA / /

ML P.H.0.
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MpunoxeHvie Ne 6 K Mpasunam

MonHoe Ha3zBaHWe PoHAA:
OTHPBLITHIA NAEBOR MHBECTULMOHHLIA GOHL PLIHOYHBLIX GUHAHCOBbLIX MHCTPYMEeHTOB «TPUH®WUKOD
Fnoban.py» nop ynpaenednem AKunoHepHoro ofuectaa «¥Ynpasnawowan Komnadua TPUH®UKO»

NonHoe drpMeHHOE HAMMEHOBaHKE YNPABAAKLWER KOMIaHWK:
AxunoHepHoe obwecTso «Ynpaenswwaa Komnadua TPMHOHUKO».

JAHBKA Ne HA NOTALIEHME MHBECTULIMOHHBIX NAEB
(AnA HOMUHANBHBIX AepaTensit)
| HomuHansHbLIA gepHaTens: Ne cyeta B Peectpe [

[MonHOE HaMMEHOBAHMKE!
DoKyMEHT O rOC. perMcTpaumm
Cepun HOMEp o T faTa BblaauK !
BhigaH
OcHoeaHwe
_onepau,um

YnonHoMOYeHHbIH NMPpeQCTaBMTENDL!

_fI}EIMI-"IIMﬂ, WA, OTHECTRO
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