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YTBEPK/IEHBI

[puxasom ['eHepalbHOro AHpeKTOpa
AO «YK PET'MOH HU=BecTHIHEY

Ne 05-20022020 ot 20.02.2020

U3MEHEHUSA A JONOJHEHHS N 4
B IIpaBuia nosepurencuoro ynpasnenns OTKPLITHIM HA€BLIM HHBECTHITHOHHBIX (hoHIOM PEIHOYHBIX
(GHUHANCOBBLIX MHCTPYMEHTOB «AMEPHKA»
(IlpaBuna 3aperucrpupoBanel Bankom Poccuu 28.04.2016 3a Ne 3146)

Crapas penakuus

Hogasi pegakuus

1. TTonnoe Ha3BaHME MACBOI0O
HHBECTHUIHOHHOrO  douga:  OTKPEITHIH  maeBoi
HHBECTHIHOHHEIH (OH pBIHOYHBIX  (HHAHCOBBIX
HHCTPYMEHTOB «AMepHKkay (manee — (GoHm).

1. TlonHoe Ha3BaHWE MASBOTO HHBECTHI[MOHHOTO
(orna: OTKpEITBI TacBOH MHBECTHUMOHHEIH (OH
PEIHOYHETX (HHAHCOBEIX HHCTPYMEHTOB
«TexHonoruueckas nepcneKTUBay (nanee — Gorm).

2. Kpatkoe Hassanne Gor/a: OIIM® perHOUHBIX
(pMHAHCOBRIX HHCTPYMEHTOB «AMEPHKAY.

2. Kpatkoe nasparne dorga: OITU® peIHOUHBIX
(unancoBeIx  HHCTpyMeHTOR  «TeXHONOTHUECKAs
HEPCOSKTHRAY.

21. VIHBeCTHIIHOHHAS TIOJMTHKA YIIPARTIOMIEH
KOMITaHHHA!

WuBecTHIHOHHOR NOONHTHKOM ynparmsromeit
KOMITAHHH ABIASTCA HOITOCPOUHOE BIOKEHHE CPEICTB
B LIeHHEIS Oymard, IIpelycMOTPEHHBIS
HHBECTHIHOHHOH IeKnapaitei, a TaKKE
KPaTKOCPOYHOE BIOACHHE CPEACTB B NPOH3BOIHEIE
(uHAHCOBBIE ~ MHCTpYMEHTHI  ((pBIOUEpcHEIE W
OIIIHOHHBIE [OTOBOPEl (KOHTPAKTHI)) IPH YCIORHH
COOMIIEHN CIeAYIONINX OrPAHHYCHHI:

- CTOUMOCTE JIOTOB [POM3ROTHEIX (DHHAHCOBEIX
HHCIPYMEHTOB (eciH Ga30BBIM (Da3HMCHEIM) aKTHBOM
NPOH3BOAHOIO HHAHCOBOIO HHCTPYMEHTA ARMAETCA
ApYToH MNpOM3BOIHEIH (HHAHCOBEIH HHCTPYMEHT -
CTOMMOCTD JIOTOB TaKHX MPOH3BOIHBIX (HHAHCORKIX
HHCTPYMEHTOB), CTOMMOCTB LEHHBIX Oymar (cymma
ACHSKHBIX CPEICTB), MONYYSHHBIX YIIPARIAROMICHE
KOMIIaHHEH (pOHIA [0 MEPBOH JaCTH JOroBOpa pero,
pasMep NMPHHEATHIX 0043aTeNBCTB 0 NOCTABKE AKTHEOB
M0 HHBIM CAENKaM, JaTa HCIIONHEHHS KOTOPBIX He
panee 4 paGoumx qHEH ¢ AATH 3aKTIOYEHH CHCNKH, U
3acMHEIC CPeJICTBA, MPEAYCMOTPSHHEIE MOANYHKTOM 5
myEkTa 1 crateu 40 ODepepameHoro 3akona «O6
HHBECTHI[HOHHEIX (OHIAX», B COBOKYIHOCTH HE
A0KHBI TpeBHIMaTh 40 NPOLEHTOB CTOMMOCTH
YHCTEIX aKTHBOB (oH/a;

- Ha IaTy 3aKMIO9EHHA CAENOK C IPOH3BOIHBIME
QHHAHCOBBIMM HMHCTPYMEHTAMH, IOTOBOPOB perio,
TOTCBOPOE 3akMa, KPETHTHBIX IOTOBOPOB HIIH CETOK,
JlaTa HCIIOJIHSHUS KOTOPBIX He paHee 4 paGodnx mHel ¢
JaTEl 3aKTHOYEHHA CASIKH, COBOKYIHAS CTOMMOCTE
aKTHBOB, YKa3aHHBIX B af3alle BOCBMOM NyHKTa 23.2
Ilpapun  ¢doHDA, ¢ y9eTOM 3aKITIOTECHHEIX panee
JOTOBOPOB PEIO H CHEIOK, YKa3aHHEIX B HACTOAIIEM
af3ame, M 3aeMHBIX CPeJCTB, IPEIyCMOTPEHHBIX
HOOAIYHKTOM 5 myHkta 1 cratem 40 DepepansHoro
saxkoHa «O0 HMHBECTHIHMOHHBIX (OHAAX», HE JOIDKHA
TpeBhimaTs 20 MPONEHTOB CTOMMOCTH YHCTHIX AKTHBOB
thoxma.

21. MeBecTHIMOHHAS TIONHUTHKA YIPABTAIONISH
KOMITAaHHH:

OCHOBHBIM HATIPABNEHHEM HHBECTHIIMOHHOH
HOIHTHKH  YIPaBIAIOMEH  KOMIAHHH  SBIASTCA
JAOATOCPOIHOS BIIOKEHHE CPEICTB IPSHMYINECTREHHO B
AKIHK ¥ 00IHTalliy POCCHICKHX M(MIH) HHOCTPAHHBIX
XO3TMCTBEHHBIX (KOMMEPYSckWX) OOIECTB M MHRIX
poccuiickMX H(WIM) WHOCTPAHHBIX OSMHTEHTOB (B
DanbHEHIeM, TPH COBMECTHOM YIOMHHAHHH JUIA Helei
OPHMEHEHHA HacTofmlero myHkra Ilpaemn ¢orma u
nyHKTa 23.3 [Ipaun donfa, HMEHyeMEIe — AKTHBEI), a
TaK#E KPATKOCPOYHOE BNOAKEHHE YIpPaBIsoumeit
KOMIAHHEH CPeICTE B MMYMIECTBEHHBIE [paRa H3
(BIOYEPCHBIX H OMITHOHHEIX JOr0BOPOB (KOHTPAKTOR).

HMymecTrenHple IpaBa U3 (DRIOYEPCHEIX M
ONMIIHOHHBIX ~ [OrOBOPOB  (KOHTPAKTOB)  MOTYT
COCTaBMATh AKTHBEL TIPH YC/IOBHH, 9TO YKA3aHHEIE
OOTOBOPHI  3aKNMIOYEHEI HA  TOPrax  (OHIOBEIX,
BAMIOTHEBIX 61/[1)1}\ B COOTBCTCTBHH C YTBCPXICHHBIMH
HMH CHICLH(PHKAIHIMH, OTPEAENAIUMHE
CTAHAAPTHEIC YCIOBHA COOTBETCTBYIOIIHX JOTOBOPOB
(KOHTpaKTOB).

AKTHBEI,  IPECHMYIIECTBEHHOE  BIOKEHHE
cpeacts GoOHTA B KOTOPEIE HRIASICS OCHOBHBIM
HalpaBJIeHHEM HHBECTHIIHOHHOH TIOJIHTHKH
YOPABIAOLIEH KOMITAHUH, JOIAHBL:

- OBITE BKITIOUEHE! B pacdeT uHAekca NASDAQ
Composite (IXIC); u(mmm)

- OTHOCHTECS K OJIHOMY H3 CEKTOPOB, COTIACHO
I'mobanmsrOMY Ki1accudukaTopy oTpacie
mpoMernieHHoCcTH  (Global Industry  Classification
Standard) 3a HCKIIOUEHHEM CEKTOPOB: «MaTepHatsny
(Materials), «Hempmxumocts» (Real estate) wu
«Kommyraneurte yenyry (Utilities); u(unu)

- OTHOCHTECH K cekTopy «HMubopmannoHusie H
BBICOKHE TEXHOIIOTHH» 10 KIIACCHOHKAIIHA (J1UI1 aKITHi)
TNpHMEHAEMOH H  pacKphITOH Ha moprane
(undopmanmoHEOM caiire) InvestFunds
(www.investfunds.ru) u(umi) no KiaccupHKamH (LIt
obmuranuit) TpEMeHIeMOl U packpeITOlf Ha IOpTaie
(uudopmarmonHoM caiite) CBondS (www.chonds ru).

VHBeCTHIHOHHAS —~ NONHTHKA HE  OyOeT
CUMTAaThCS HAPYIIEHHOH YNPaRIAIOMICH KOMITAHHEH




IIPY BIIO’KEHHUU CPEJICTB B POCCUICKNE M MHOCTPAHHBIC
JCTIO3UTapHBIe PACINCKH, YIOCTOBEPSIOLIME IIpaBa
COOCTBEHHOCTH Ha AKTHBBI, IPOU3BOJHBIE
(MHAHCOBBIC HMHCTPYMEHTHI, W3MEHEHHE CTOMMOCTH
KOTOPBIX 3aBUCUT OT U3MEHEHHS CTOMMOCTH AKTHBOB
(B TOM wuUmcie UW3MEHEHHMS 3HAUCHHS HMHIEKCa,
PacCYUTHIBAEMOTO0 HCXOAS W3 CTOMMOCTH AKTHBOB),
LIEHHble OyMarn HHBECTHUIIMOHHBIX (OHIOB, B TOM
YHCJIe WHOCTPAHHBIX MHBECTUIIMOHHBIX (JOHIOB, €CIU
JIOKyMEHTaMH, PEryJIUPYIOLMMH e TeIbHOCTh TAKOTO
¢oHma, B KaueCcTBE WHBECTHLMOHHOM ILIEIH TaKoOro
(oHza onpenesieH0 MaKCUMaJIbHO TOYHOE ClIeJJOBaHHE
W3MEHEHHsl pPAcyeTHOH CTOMMOCTH LEHHOW Oymaru
Takoro (oHIAa M3MECHCHUIO 3HAUCHUS HHIEKca,
PacCYUTHIBAEMOTO HCXOAS U3 CTOMMOCTH AKTHBOB, WIIH
ecin xox CFI takoro ¢oHpma ykasslBaeT Ha TO, YTO
AKTHBBl  SBIIIOTCS.  OCHOBHBIM  HalpaBiCHHEM
OCYIIICCTBIJICHUS] HHBECTULIUI TaKUM (OHIIOM.

22. OOBEKTHl MHBECTHPOBAHHA, MX COCTaB H
OTIHCaHHE.

HmymectBo, cocTapistoniee GoHI, MOXKET ObITh
HWHBECTUPOBAHO B:

A. JleHexHble cpeacTtBa B pyOnsx u B
WHOCTPAaHHOW BaJIOTE HAa CYeTaX W BO BKIAAax
(memo3uTax) B pOCCUUCKHUX KPETUTHBIX OpraHU3aIUsIX
U WHOCTPAHHBIX OPHIUYECKUX JIHUIAX, MPH3HAHHBIX
0aHKaMH 10  3aKOHOJATEIbCTBY  HWHOCTPAHHBIX
TOCYOapCTB, SBJSIOMUXCSA wWieHaMH EBpasuiickoro

skoHOMIYeckoro coro3a (EADC), Oprarmzamun
SKOHOMHYECKOTO  COTPYAHHYECTBA M Pa3BUTHSA
(O2CP), Espometickoro coro3a, Kwuras, Wamum,
Bbpazunun, FOxHo-Adpukanckoit Pecnydnuku (nanee
— HWHOCTpPaHHBIC TOCYIapCTBa), Ha TEPPUTOPUHU
KOTOPBIX  OHHM  3aperHCTpUpOBaHbl  (mamee  —

WHOCTpaHHbIE OaHKW), MIENO3UTHBIE CEePTH(UKATHI
POCCUMCKHUX KPEAUTHBIX OPTaHU3ALMU U MTHOCTPAHHBIX
0aHKOB MHOCTpPaHHBIX TOCYIApCTB; TOCYIAPCTBEHHbIE
neHHele Oymarm  Poccmiickort ~ ®epmepamum  u
WHOCTPAHHBIX TOCYIAapCTB; TPeOOBaHMS K KPEIUTHOM
OpraHM3allidl  BBIMIATHTh JEHEXKHBI JKBUBAJICHT
JParolileHHBIX METAJUIOB 10 TeKyIeMy Kypcy (manee -
WHCTPYMEHTBHI JICHE)KHOTO PBIHKA);

Bb. AKTHBBI, TOMyIIEHHBIE K OPraHU30BAHHBIM
TOpram (WJIM B OTHOLICHUH KOTOPBIX OUpIKEH MPHUHATO
pelIeHne O BKIIOYEHUH B KOTHPOBAJIBHBIE CIIMCKH) Ha
oupxax Poccuiickoit ®Denepauun W OupxKax,
PACIIOJIOKEHHBIX B HMHOCTPAHHBIX TOCYJapcTBax U
BKIIIOYCHHBIX B  IIE€PEYCHb MHOCTPAHHBIX OHpK,
yTBepKIeHHbIH Ykazanuem banka Poccun ot 28
saBapst 2016 rtoma Ne3949-Y «O06 yTBepkIcHHUU
MepeyHsl ~ MHOCTPaHHBIX  OWpX,  HPOXOXKICHHUE
OpoUeaypsl  JUCTUHTA HAa  KOTOPBIX  SIBIISIETCS
00s13aTeNbHBIM YCIOBHEM [UIsl IIPUHSATUSL POCCUICKOM
Oupxell pemeHuss O JIONMycKe IEeHHBIX Oymar
WHOCTPaHHBIX 3MUTEHTOB K OPTaHW30BAaHHBIM TOPTaM,
a TaKoKe YCIOBHEM ISl HEIIPOBEICHHSI OpTraHU3alHsIMH,

OCYIICCTBIIIIONIMMH ~ ONEPaldd  C  JCHEKHBIMH
CPEICTBAMU MJIM HHBIM UMYIIECCTBOM, HIACHTH()UKAITUH
OeneumapHbIX BIIQJICTIBIIEB MHOCTPaHHBIX
OpraHW3alliif, dYbW IIGHHBIC OyMard MPOILIH

NIpOLEAYpY JIMCTUHTA Ha TaKUX OUpIKax»,
32 WCKIIOYCHHEM WHBECTHIMOHHBIX I1acB
(oH10B IS KBATM(PUIIMPOBAHHBIX HHBECTOPOB!

22. OOBEKTH WHBECTHPOBAHHS, UX COCTaB H
OTIHCaHWE.

HmymectBo, cocTapisitoniee (OHI, MOXKET ObITh
HHBECTUPOBAHO B!

A. JleHexHble cpeiactBa B pyomsX H B
WHOCTPAaHHOH BaJllOTE Ha CYe€TaX W BO BKIAAax
(memo3uTax) B pOCCHMCKUX KPEAUTHBIX OpPTaHU3alIUsAX
W WHOCTPAHHBIX IOPHIUYECKUX JHIAX, MPU3HAHHBIX
0aHKaMH 10  3aKOHOIATENhCTBY  HMHOCTPaHHBIX
TOCYIapCTB, SBIAIOIUXCS wWieHaMu EBpasuiickoro

sxkoHOMmYeckoro cofoza (EADC), Opraruzammm
HSKOHOMHYECKOTO  COTPYAHHYECTBA ¥  Pa3BUTHA
(O2CP), Espomneiickoro coro3a, Kwuras, HWuanm,
bpazwiun, 10xH0-Adpukanckoit PecnyOnuku (nanee
— UHOCTpaHHBIC TOCYJapcTBa), HA TECPPUTOPHH
KOTOPBIX  OHHM  3apETUCTPUpPOBaHBI  (mamee  —

WHOCTpaHHbIE OaHKH), IENO3UTHbIE CEePTH(UKATEI
POCCUHMCKMX KPEIAUTHBIX OPTaHU3ALMNA U MTHOCTPAaHHBIX
0aHKOB MHOCTPaHHBIX TOCYIApCTB; TOCYIapCTBEHHbIE
neHHple  Oymarum  Poccuiickoit ~ @enepamum  u
HHOCTPAHHBIX TOCYHApPCTB; TPeOOBaHMS K KPEIUTHOMN
OpraHu3aluy  BBIIJIATUTHh JEHEXKHBI HSKBUBAJIEHT
JIParoleHHBIX METAIUIOB 0 TEKYIIeMY Kypcy (manee -
HHCTPYMEHTEHI ICHEKHOTO PHIHKA);

b. AxTuBBI, AOMyIIEHHBIE K OPTaHU30BAHHBIM
TopraM (WId B OTHOIICHUU KOTOPBIX OUpPIKEH MPUHSTO
penieHre 0 BKIIYEHUH B KOTHPOBAIBHBIE CIIUCKU) Ha
oupxkax  Poccuiickoit  @eneparmun u - Oupxax,
PAcCIONIOKEHHBIX B HWHOCTPAHHBIX TOCYIapCTBax U
OTBEYAIOIIUX YCIIOBUSIM, MPeyCMOTPEHHBIM
VYkazannem banka Poccum ot 05.09.2016 Ne 4129-V
«O cocraBe W CTPYKTYpPE AaKTHBOB aKLUHMOHEPHBIX
WHBECTUIIMOHHBIX ~ (DOHIOB H aAKTHUBOB  IIACBBIX
WHBECTUIIUOHHBIX (DOHIIOBY,

3a MCKJIIOYEHHEM HHBECTULMOHHBIX I1aeB
(OHIOB IS KBAUTA(UITMPOBAHHBIX HHBECTOPOB:

- au (aKIUM) UHOCTPAHHBIX HHBECTUIITMOHHBIX
¢dboHmoB B cimydae, ecnu npucBoeHHBI UM kon CFI
AMEET CIEAYIONUE 3HAUCHHUS:

* [Taul WJIK aKIIUW THOCTPAHHBIX
WHBECTUIIMOHHBIX (DOHIOB OTKPBITOTO U 3aKPHITOTO
tuna (Open-end u Close-end), ecnu mpuCBOEHHBIH
yYKa3aHHbBIM Nasim uiy akuusam koa CFI umeer
CIIeYIONIIe 3HAYCHUS: TIepBast OykBa - 3HaueHHe «E»,
BTOpas OykBa - 3HaueHHe «U», TpeThs OyKBa —




- mau (aKIUK) WHOCTPAHHBIX HHBECTHIIMOHHBIX
¢dbonmoB B cimydae, ecnu npucBoeHHBIH UM kon CFI
HMMEeT CIIEAYIONINEe 3HAYCHUS:

* Ian WA aKIuu HWHOCTPaHHBIX
WHBECTUIIUOHHBIX (OHIOB OTKPHITOTO U 3aKPBITOTO
tuna (Open-end u Close-end), ecnm TpHUCBOCHHBIN
ykazaHHBIM masM i  akousM  kox  CFI mmeer
CIEYIONIHE 3HAYCHHUS: TTepBast OykBa - 3HaucHHE «E»,
Bropas OykBa - 3HaueHue «Uy», TpeThs OykBa —
sHadyeHue «C» wm «Oy, maras OykBa — 3HaueHUE «R»
wm «S», wm «M», mwm «C» wm «D», 3a
UCKJIFOUCHHEM CIydaeB, KOT/ia miectas OyKBa MMEET
3HAYCHUE «Z» UITH «A;

* Tall UHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHIOB
oTKphITOTO ¥ 3aKkphIToro Trma (Open-end u Close-end),
€CITI TIPUCBOCHHBIN ykazaHHBIM masiM kox CFI mmeer
CIIeyIONIIe 3HAUCHUS: TIepBast OykBa — 3HaueHHne «C»,
TpeThs OykBa — 3HaueHne «O» mm «Cy», nsaras Oyksa —
3HaueHH «B» mnm «Ex», umn «Vy, ummm «Ly», umm «F»,
win «R», mm «M», win «K», mpu ycrnoBuu, 4To
miectas OykBa umeet 3HaueHue «Uy» win «Y»

* aKIIMM  WHOCTPAHHBIX  HMHBECTHIIMOHHBIX
¢donmoB OTKpBITOro M 3akpbiToro tumna (Open-end u
Close-end), ecnu MpUCBOEHHBIM YKA3aHHBIM AKIUSIM
kox CFI mMeet cnemyromue 3HaYCHUS: TIepBas OyKBa —
3HadyeHne «C», TpeThs OykBa — 3HaueHUE «O» mwin «Cy,
maTast OykBa — 3HaueHUs «B» mwimn «E», wmm «Vy, uim
«Ly», mmn  «F», nma «R», nmn «Mp», umu «K», npu
YCIIOBHH, YTO IIecTas OyKBa HMEET 3HaUCHUE «S» WIN
«Q»;

- TOCYJJapCTBCHHBIC IICHHBIC OyMaru CyObeKTOB
Poccuiickoit @enepanuu U MyHULUIAIBHBIE LICHHBIE
Oymaru;

- aKIUUd POCCHUHCKUX aKI[MOHCPHBIX OOIIECCTB,
3a HCKITIOUEHHEM aKIMid AKIIMOHEPHBIX
HMHBECTUIUOHHBIX (DOHIIOB;

- aKIIMU HHOCTPAHHBIX aKIIHOHEPHBIX OOIIECTB;

- oOnuramn poccuiicKkux OpraHOB
TOCYJapCTBCHHOM  BJIACTH, OPraHOB  MECTHOTO
CaAMOYTIPaBIICHUS,  POCCHICKHX  XO3SHCTBEHHBIX
00IIEeCTB ¥ MHBIX POCCHHCKUX IMUTEHTOB, B TOM YHUCIIE
obnuranun c UIMOTEYHBIM MTOKPBITHEM u
CcyOOpAMHUPOBAHHBIC OOJIUTAIINY;

- olusuranuu WHOCTpPaHHBIX  OpPraHoOB
roCyJapCTBCHHOU BIIACTH, HHOCTPaHHBIX
KOMMEPYECKHX  OpraHu3alui,  MEeXKIYHapOIHBIX
(UHAHCOBBIX  OpraHW3amdid, B  TOM  YHCJC
cyOOpAMHUPOBAHHBIC OOJIHUTAIINY;

- UHBECTUIIMOHHBIC TTal OTKPBITBIX, 3aKPBITHIX,
WHTEPBAIGHBIX TA€BBHIX HMHBECTHIIMOHHBIX (DOHIOB
CIEYIONINX KaTeropwii: (OHI JEHEKHOTO pPHIHKA,
¢onn obOnurammii, GoHD akuui, (OHI CMEIIaHHBIX
uHBecTHIUH, GoHA (QOHIOB, peHTHBINH (GOHI, (GOHI
HEJBIKUMOCTH, UIOTCUHBIA (DOHII, MHICKCHBIN (OHT
(c ykazanuem uHzEKca), GOHI TOBAPHOTO PHIHKA, (hoH
XYJIO’)KECTBEHHBIX  IIeHHOCTeH; (OHA  PHIHOYHBIX
(hMHAHCOBBIX HHCTPYMEHTOB;

- POCCHIICKHE ¥ WHOCTpPaHHBIE JEMO3UTAPHBIC
PacIUCKH;

- TPOW3BOAHBIC (PHHAHCOBHIC HMHCTPYMEHTHI
IIPU YCIOBUH, YTO M3MEHEHHE UX CTOMMOCTH 3aBUCHUT
OT W3MEHCHHUS CTOMMOCTH aKTHBOB, YKa3aHHBIX B
nyHkre 22 Hactosmux IlpaBuin  1OBEpPUTENBHOIO

3HaueHue «C» i «O», nstas Oyksa — 3HaYeHue «R»
nn «Sy», unn «My», mn «Cy», nnn «Dy, 3a
HCKIIIOUEHHEM CIIydacB, KOT/ia mmecTtas OykBa HMeeT
3HAUYCHHE «Z» U «A»;

* [Iall HTHOCTPaHHBIX HHBECTHIMOHHBIX (JOHIOB
OoTKpBITOTO U 3aKphIToro Tuma (Open-end u Close-
end), ecii MPUCBOCHHBIN yKa3aHHBIM masM ko CFI
MMeeT CIeAYIOIHe 3HaUeHNUs: TepBasi OykBa —
3HaueHue «C», TpeThbs OykBa — 3HaYeHue «O» UiIu
«Cy», nstas OykBa — 3HaueHus «By» nmn «Ex», win
«Vy», umu «Ly, umn «F», unn «R», unu «My», uin
«K», npu ycnoBuy, 4to mecrasi 0ykBa UMeeT
3HaueHue «U» mmm «Y»

*aKIWM  WHOCTPAHHBIX  MHBECTHI[HOHHBIX
¢oHIOB OTKpHITOr0 WM 3aKkpeiToro tuma (Open-end u
Close-end), ecimi MPHUCBOCHHBIM YKa3aHHBIM AKIHAM
kox CFI mmeeT ciemyromie 3Ha4eHUS: IepBasi OyKBa —
3HaueHne «C», TpeThs OykBa — 3HaueHUe «O» mwi «Cy»,
msTast OykBa — 3HaueHUs «By» wmm «Ex», nmm  «Vy», wim
«Ly, wmn  «F», unu «R», umn «Mp», unu «K», npu
YCJIOBUH, YTO IecTasi OyKBa MMeeT 3HaYCHUE «S» WU
«Q»;

- TOCYIapCTBEHHBIE IIEHHbIE OyMaru cyObeKTOB
Poccuiickoit Peaepanuu U MyHUIUNAIBHBIE LICHHBIE
Oymaru;

- aKIUM POCCHHCKUX aKIMOHEPHBIX OOIIECTB,
3a HCKITIOUCHHEM aKIIH AKIIMOHEPHBIX
WHBECTHLMOHHBIX (POHIOB;

- aKIJUM MHOCTPAHHBIX aKI[MOHEPHBIX OOIIECTB;

- obOnuranun poccuiickux OpraHoB
TrOCYJapCTBEHHOM  BJAaCTH, OPraHOB  MECTHOI'O
CaMOYIIpaBJICHHUS, poccuiickux X035UCTBEHHBIX

O6IlIeCTB " UHBIX pOCCHﬁCKHX OMHUTCHTOB, B TOM YHCJIC
06J'II/IF3LII/II/I C HUITIOTCYHBIM TMOKPBITUEM u
CyOOpAMHUPOBAHHBIC OOJIUTAIINY;

- obyuranuu HMHOCTPAHHBIX OpraHoB
roCyJapCTBEHHOM BJIACTH, HMHOCTPaHHBIX
KOMMEpPYECKHX  OpraHu3alui,  MEXKIYHapOIHBIX
(UHAHCOBBIX ~ OpraHm3aluid, B  TOM  4YHCIE

CyOOpIMHUPOBAHHBIE OOJIUTalNY;

- MHBECTUIIMOHHBIC TIaH OTKPBITHIX, 3aKPHITHIX,
MHTEPBAJIBHBIX TA€BBIX MHBECTHIIMOHHBIX (DOHIOB
CIeNyIONIMX KaTreropuit: (GOHI JEHEKHOTO pPBIHKA,
¢dboun obnuranmii, GHoH akuui, (GOHI CMEIIaHHBIX
uHBecTUuui, Goua GoHmoB, peHTHBIH GOHI, (QOHI
HEJBUKUMOCTH, UIOTEYHbIN (HOHII, HHACKCHBIA (POHT
(c yxa3aHueM nHaeKca), GOHI TOBAPHOTO PHIHKA, (OH
XYAOKECTBEHHBIX LI€HHOCTEH; (OHA  PBIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;

- poccuiickue ¥ WHOCTpPAaHHBIE JETO3UTapHbIC
PpacITiCcKH;

- IPOM3BOAHBIC (MHAHCOBHIE WHCTPYMEHTEHI
IPU YCIOBUY, YTO U3MEHEHHE UX CTOMMOCTH 3aBUCUT
OT W3MEHEHHS CTOMMOCTH aKTHBOB, YKa3aHHBIX B
myHKTe 22 Hactosmux IIpaBmia OOBEpPHTENHHOTO
ynpaBieHuss (oHma (B TOM 4dYHCIE OT H3MEHEHHUS
3HAYCHHUS WHAEKCA, PACCUNUTHIBAEMOTO HCXOIS W3
CTOMMOCTH aKTHBOB, KOTOPBIE MOTYT BXOJIUTH B COCTaB
¢oHIa), OT BENWYMHBI NPOIECHTHBIX CTABOK, YPOBHS
MHQISIINY, KypCOB BAJIOT.

B. VHBeCTHLIMOHHBIE AW OTKPBITBHIX MAEBBIX
WHBECTHLMOHHBIX (OHIOB KATETOPUHM PBIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB;




ynpasiaeHuss ¢onaa (B TOM 4HCIE OT HM3MEHCHUS
3HAYCHUS HWHIEKCa, PACCYMTHIBAEMOIO HCXOASd H3
CTOMMOCTH aKTUBOB, KOTOPBIE MOTYT BXOJIUTh B COCTAB
(¢oHIa), OT BENWYMHBI NPOIEHTHBIX CTABOK, YPOBHS
WHOIAINH, KYpCOB BaJIOT.

B. VMHBecTUIIMOHHBIE NAaUW OTKPBITHIX HAEBBIX
WHBECTHLMOHHBIX (DOHIOB KAaTETOPHHM PBIHOYHBIX
(DMHAHCOBBIX HHCTPYMEHTOB;

I TIlpaBa TpeboBaHMS U3  JIOTOBOPOB,
3aKJIFOYEHHBIX IS nenei JIOBEPUTEIBHOTO
yIOpaBJIeHUs] B OTHOILICHUU aKTUBOB, YKa3aHHBIX B
HACTOSILEM NyHKTE;

J. HWHble aKTuBBI, BKJIIOYAaEMBIE B COCTaB
aKTHBOB (OHIA B CBA3M C OIUIATOH pPacXONOB,

CBS3aHHBIX ~ C  JIOBEPUTEIBHBIM  YHPaBICHHEM
HUMYIIECTBOM, COCTaBIISIOIIIM (DOH.
K nemHelM Oymaram, TNIpeIyCMOTPEHHBIM

MOJITyHKTaMH «A», «B», oTHOCATCS 1eHHBIE Oy™mary,
HE MOJTaAa0IINe 10 TPeOOBaHMS MOAMYHKTA «b».

JleHexHbIe CpeAcTBa BO BKJIaJax (IETMO3UTax) B
poccuiickux KpEeIUTHBIX OpraHU3aIMIX U
WHOCTPAaHHBIX OaHKaX MOTYT BXOIHTh B COCTaB
aKTHBOB (D)OHJA TOJIBKO IIPU YCIIOBHH, YTO B Clly4ae
JIOCPOYHOTO PACTOPXKEHHS YKa3aHHOTO JOTOBOpa
poccuiickas KpEIUTHAs OpTaHM3aIMs nnm
WHOCTpaHHBIN OaHK 00s3aHa (00s13aH) BEPHYTh CYyMMY
BKJaja (JIemo3uTa, ocTaTka Ha cyeTe) M MPOUEHTHI 110
HEMY B CPOK, HE TIPEBBIMIAIONINIA 7 pabounx JHEH.

AXTHBBI, cocTaBisfolINe (POHI, MOTYT OBITh
MHBECTHPOBAHbI KaK B OOBIKHOBEHHBIE aKIIMH, TAK H B
MIPUBUJIETHPOBAHHBIE aKITUH.

[Mox cyOopAMHUPOBAaHHBIME OOIUIALUSIMHU IJIS
ueneit Hacrosmux IIpaBun moHuMmaroTcs oOIUTALINH,
IIPU3HABa€Mble TAaKOBHIMH B  COOTBETCTBHH  C
YCIOBUSAMHU UX BBITYCKa M (WJIM) 3aKOHOJATEIbCTBOM
Poccuiickoit ®enepanuu 0 CyOOPIUHUPOBAHHBIX
OOJNMTAIMOHHBIX 3aliMax, a TaKXKe YCIIOBHS BBIITYCKa
KOTOPBIX HE MPEAyCMaTPHBAIOT IPaBO Ha IIOJydECHHUE
OT HYMHTEHTA aKTUBOB, HE YUTEHHBIX B IAHHOM ITyHKTE
Hacrosmux I1pasui.

ITox oOmuranusMu ¢ MIIOTEYHBIM MOKPBITHEM
s mene  Hactosmux  [IpaBun  moOHMMAaroTCS
o0nuranuu, Npu3HaBaeMble TAKOBBIMH B COOTBETCTBUH
¢ 3akoHojaTenscTBOM Poccuiickoit demepannun 006
WIOTEYHBIX ILEHHBIX Oymarax, W YCIIOBHS BBIITyCKa
KOTOPBIX HE MpEeIyCMaTPUBAIOT MPaBO Ha IOIy4eHHUE
OT SMUTEHTA aKTHBOB, HE YUTCHHBIX B JAHHOM ITyHKTE
Hacrosmux I1paswui.

Jnna, 00s13aHHBIE 1o JIETIO3UTHBIM
cepTu(UKaTaM POCCUICKNX KPEIUTHBIX OpraHU3alni,
TOCYyJapCTBCHHBIM IIEHHBIM Oymaram Poccuiickoit
denepanyy, TOCYZapCTBEHHBIM ILIEHHBIM Oymaram
cyobekToB Poccniickoit denepanun, MyHUIUIIAIBHBIM
LIEHHBIM OymaraMm, akIysM POCCHHUCKHX aKIIMOHEPHBIX
00IIEeCTB, OONUTANMAM POCCUHCKUX XO3SHCTBEHHBIX
o0r1ecTs, WHBECTUITUOHHBIM masim MaeBBIX
HMHBECTHUITMOHHBIX ¢ oHIIOB, poccuiickum
JIeTIO3UTapHBIM pacrmckam JOJDKHBI OBITH
3apeructpupoBanbl B Poccuiickoit @eneparum.

JInna, 00s13aHHBIE o JIETIO3UTHBIM
cepTu(UKaTaM HHOCTPAHHBIX OaHKOB HHOCTPaHHBIX
TOCYAapcTB, TOCYJApCTBEHHBIM LEHHBIM Oymaram
HMHOCTPaHHBIX rocyapcTB nasim (axuusm)

I TIlpaBa TpeboBaHMS W3  JIOTOBOPOB,
3aKJTFOUYESHHBIX TUTST nenen JIOBEPHUTEITHLHOTO
YOpaBJIeHUS] B OTHOIICHWH AaKTHBOB, YKa3aHHBIX B
HACTOSIIEM ITYHKTE;

JI. WHple aKTHUBBI, BKIIOYacMbIE B COCTaB
akTUBOB (OHOA B CBS3M C OIDIATOM PAacXoJOB,

CBSI3aHHBIX ~ C  JIOBEPUTEIBHBIM  YIPaBICHHEM
MMYILECTBOM, COCTABIISIONIMM (OHI.
K nenHelM OymaraM, mpeayCMOTPEHHBIM

MOJIYHKTaMH «A», «B», oTHOCsATCS 1IeHHble Oymary,
He MOMAAaIoIINe 0] TPeOOBaHUs MOIIYHKTa «by.

JleHexxHbIe CpeACcTBa BO BKIIAAAX (IEMo3uTax) B
poccuifckux KPEAUTHBIX OpraHu3aIMsIX u
WHOCTPAaHHBIX OaHKaX MOTYT BXOAWTb B COCTaB
aKTHBOB (DOHJA TOJBKO NPH YCIOBHHU, YTO B CIIydac
JIOCPOYHOTO  PacTOPKEHHMsA YKa3aHHOTO JOroBopa
poccuiickas KpeInuTHas OpraHu3aIys HIH
WHOCTpPaHHBIN 0aHK 00s3aHa (00s3aH) BEPHYTh CYMMY
BKJIa/Ia (eT03nTa, OCTaTKa Ha CYeTe) W IPOLEHTHI I0
HEMY B CPOK, He NPEBHIMNAIOIINN 7 pabouux AHEH.

AKTUBBI, cocTaBysitoue (OHI, MOTYT OBITH
HMHBECTHPOBAHBI KaK B OOBIKHOBEHHBIE aKIIMH, TaK U B
MIPUBUIIETHPOBAHHBIE aKI[HH.

[Mox cyOopAMHUPOBAHHBIMY OOIUTALUSMHU IS
nenei Hactosmux IIpaBmin MOHMUMAlOTCA OOJMUranuy,
NPHU3HABAEMblE TaKOBBIMH B  COOTBETCTBUH  C
YCIOBUSIMH HX BBIITyCKa M (MJIM) 3aKOHOJATEIbCTBOM
Poccuiickoit ®Penmepanmun 0 CyOOpIUHHPOBAHHBIX
OOJNIMTAIIMOHHBIX 3aliMaxX, a TAKXKE YCJIOBHS BBIIYCKa
KOTOPBIX HE MPEJyCMaTPUBAIOT IPaBO HA MOIyYEHHE
OT SMHUTEHTa aKTHBOB, HE YUTCHHbIX B JTAHHOM ITyHKTE
Hacrosumux [IpaBui.

[Tox oOnuranusMu ¢ MIIOTEYHBIM MOKPBITHEM
qna  uenedt  Hactosmux  [IpaBunm  moHMMaroTcs
o0iuranuu, Mpu3HaBaeMble TAKOBBIMU B COOTBETCTBUU
¢ 3akoHonarenbcTBOM Poccuiickoit denepauuun 00
UIOTEYHBIX IEHHBIX OyMmMarax, W YyCJOBHS BBIIYCKa
KOTOPBIX HE MPEJyCMaTPUBAIOT IPAaBO HA MOJIyYEHHE
OT SMUTEHTA AKTHBOB, HE YUYTEHHBIX B JAHHOM ITyHKTE
Hacrosmux [IpaBni.

JInua, 00s13aHHBIC 1o JETIO3UTHBIM
cepTudUKaTaM POCCUHUCKUX KPEAUTHBIX OpPTraHU3aINM,
roCy/IapCTBEeHHBIM IIeHHBIM Oymaram Poccuiickoit
®Denepaiiy, TOCYAAPCTBEHHBIM IIEHHBIM Oymaram
cyonexToB Poccuiickoit @enepanni, MyHUITUITATIbHBIM
LEHHBIM OyMaram, aklusIM POCCHUHCKHX aKIIMOHEPHBIX
001ecTB, OOMUTAIMAM POCCUUCKUX XO3SHCTBEHHBIX
o01ecTs, UHBECTUIIUOHHBIM nasm MaeBBIX
HMHBECTUI[HOHHBIX [110):91(0): 8 poccuiickuM
JIEMO3UTapHBIM pacnuckaM JOJKHBI ObITH
3apeructpupoBanbl B Poccuiickoit @enepanuu.

JInua, 00s13aHHBIC 1o JETIO3UTHBIM
cepTH(UKaTaM HWHOCTPAHHBIX OaHKOB HMHOCTPaHHBIX
TOCYJapCcTB, TOCYJapCTBEHHBIM IIEHHBIM Oymaram
HMHOCTPaHHbIX rocyaapcTB nasim (axmmsam)
WHOCTPAHHBIX HWHBECTUIIMOHHBIX (OHIOB, AaKIISIM
WHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB, OOIUTAISIM
WHOCTPAHHBIX ~ KOMMEpPYECKHX  OpraHM3aluid |
MEXTyHapOIHBIX (hMHAHCOBBIX OpTaHU3aIH,
HHOCTPAHHBIM JEMNO3UTAapPHBIM PACHUCKAM JIOJIKHEI
OBITH 3apEruCTPUPOBAHEI B rocynapcTBax,
BKJIIOUEHHBIX B OOmIepoccHiickuii  KilacCu(HUKATOP
CTpaH MHUpA.




WHOCTPAHHBIX HMHBECTUIIMOHHBIX (OHIOB, aKLUSIM
WHOCTPAHHBIX AKIMOHEPHBIX OOILIECTB, OOIUTramusaM
WHOCTPAaHHBIX ~ KOMMEDPYECKHX  OpraHM3aluid |
MEXTyHapOAHBIX (bMHAHCOBBIX OpraHU3aIHH,
HHOCTPAaHHBIM JETO3UTapHBIM PACHUCKAM JIOJIXKHBI
ObITH 3apETUCTPUPOBAHBI B rocynapcTBax,
BKIIFOYCHHBIX B OOmepoccuickuii KiaccupuKaTop
CTpaH MHpA.

l'ocynapcTBeHHbIE LIEHHBIE OymMaru CyOBbEeKTOB
Poccuiickoii ®eneparuu MOTYT OBITH BBIITYIICHBI
BBICIITIM UCIIOJHUTEJIBHBIM OpraHoOM
rOCyIapCTBCHHOM BiacTu CcyObekra Poccuiickoit
denepanuu 11060 (GHUHAHCOBBIM OpPraHOM CyOBeKTa
Poccuiickoit ®enepauuy, HaIEICHHBIM 3aKOHOM
cyopekta Poccmiickoit ®enepammm  mpaBoM  Ha
OCYILECTBJIIEHHE TOCYIapCTBEHHBIX 3aMMCTBOBAHUI
cyonexra Poccuiickoit @eneparmm.

l'ocynapcTBeHHbIe LIeHHBIE OyMaru cyObeKTOB
Poccuiickoit ®eneparui  MOTYT OBITh  BBITYIICHBI
BBICIIIIM UCTIOJTHUTEIIbHBIM OpraHom
TOCYJapCTBCHHOW BIacTH cyOBekTa Poccuiickoit
Oenepamun MO0 (QUHAHCOBBEIM OpPraHOM CYOBEKTa
Poccuiickoit  ®enepauuy, HaOEIEHHBIM 3aKOHOM
cyopekra Poccmiickoit ®enepammm mpaBoM  Ha
OCYILECTBJIEHHE TOCYJapCTBEHHbIX 3aMMCTBOBaHHH
cyowekTa Poccuiickoit Genepanmu.

23. CrpykTypa axkTHBOB (OHIA [OJDKHA
COOTBETCTBOBATH CIECAYIOIINM TPEOOBAHMSIM:!

23.1. Jons  CTOMMOCTH  HMHCTPYMEHTOB
JICHeXKHOTO pPBIHKA CO CPOKOM JI0 TOTaIlleHHS
(3aKpBITHsI) MEHEE TPEX MECSICB, MPaB TPEOOBAHMIA K
IOPUINYECKOMY JIMIY, BO3HHUKIIMX Ha OCHOBaHHHU
JIOrOBOpa O OpOKEPCKOM OOCIY)XKMBaHHU C TaKUM
aunoM (IpU yCIOBUH, YTO YKa3aHHBIM JIOTOBOPOM
MPEeJyCMOTPEHO HCHOJTHEHUE TAaKUM IOPHIUYECKUM
JIMIIOM 0053aTEIbCTB B TEUCHNE OHOTO pabodero aHs
C JaTbl TIPEOBABICHUS YKa3aHHBIX TpPEOOBaHUH K
WCTIONHEHUIO),  OONmuramuii ¢ (pUKCHpOBaHHBIM
KyHOHHBIM  JOXOAOM, PEWTHUHT  JONTOCPOYHOM
KPEIUTOCIIOCOOHOCTH  BBITyCKa (TP OTCYTCTBUH
peiTHHTa BBINTyCKa - pEHTHHT SMUTEHTA) KOTOPBIX 110
KnaccuuKanuu XoTst Obl OZHOTO M3 PEHTHHIOBBIX
areHTCTB, BKJIIOUEHHBIX B yCTaHOBJIEHHBINH CoBeTOM
JupekTopoB banka Poccuu nepeueHb peHTHHIOBBIX

arc¢HTCTB, OTJINYACTCA oT peﬁTHHFa B
COOTBCTCTByIOHIeﬁ BaJIlOTC CTpaHbl - OMUTCHTA
BaJIlOThI, B KOTOpOﬁ HOMHUHHPOBAHbI YKAa3aHHbBIC

obmurammu (st oONWranuii, HOMHUHUPOBAHHBIX B
BaJIIOTE TOCYAAPCTB - YJICHOB BAIIOTHOTO CO03a, - OT
MaKCHMAIIbHOTO PEUTHHIA CPEJIU TOCYIaPCTB - YICHOB
BAIIOTHOTO COI03a), He OoJiee YeM Ha OJHY CTYIEHb,
LEHHBIX OyMar, BXOJSIIMX B pacueT CIeAyIOUINX
(hOHIOBBIX HH/ICKCOB:
1. S&P/ASX-200 (ABcTpanusi)
. ATX (ABctpust)
. BEL20 (benbrust)
. Bovespa Index (Bpazumis)
. BUX (Berrpus)
. FTSE 100 (BenukoOpuranmusi)
. Hang Seng (I'onko0HT)
. DAX (I'epmanus)
. OMX Copenhagen 20 ([anwus)
0. TA-35 (U3pausb)
. S&P BSE SENSEX (Uumus)
12. ISEQ 20 (Upnawmust)
13. OMX Iceland 8 (Mcnammus)
14. IBEX 35 (Ucnanws)
15. FTSE MIB (Utanus)
16. S&P/TSX Composite (Kanana)
17. Shanghai SE Composite (Kurait)
18. LuxX (JTrokcemOypr)
19. IPC (Mekcuka)
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23. Crpykrypa akTHBOB (OHAA [OJDKHA
COOTBETCTBOBATH CJICAYIONINM TPEOOBAHMAM:!

23.1. Jlonss  CTOMMOCTM  HMHCTPYMEHTOB
JICHEX)KHOTO PBIHKA CO CPOKOM IO  IIOTaIIeHUs
(3aKpbITHSI) MCHEE TPEX MECAICB, MPaB TPEOOBAHUI K
IOPUJIMYECKOMY JIUILY, BO3HHUKIIMX Ha OCHOBaHHH
JIOTOBOpPa O OpOKEpCKOM OOCIYXMBaHHU C TaKUM
aunoM (IIpU YCIOBUH, YTO YKa3aHHBIM JIOTOBOPOM
HNPEIYyCMOTPEHO HCIOIHEHUE TaKUM IOPUINYECKHM
JUIOM 0053aTENbCTB B TEUEHNUE OTHOTO pabodero JHs
C JaTbl TIPEIbABICHHUS YKa3aHHBIX TPEOOBaHUH K
UCTIONIHEHUIO),  oOnuramumii ¢ (pUKCHpOBaHHBIM
KyHOHHBIM  JOXOIOM, PEWTHHT  JOJNTOCPOYHOU
KPEJUTOCIOCOOHOCTH  BBITycKa (TIPH  OTCYTCTBHH
pelTHHTa BBITyCKA - PEHTUHT SMHUTEHTa) KOTOPHIX IO
kiaccudukauyu XoTst Obl OJHOTO M3 PEHTHHIOBBIX
areHTCTB, BKJIIOUEHHBIX B yCTaHOBJICHHBIH CoBeTOM
nupekTopoB banka Poccun nepedeHb pEHTHUHIOBBIX

arcHTCTB, OTJINYACTCA oT peﬁTHHFa B
COOTBeTCTByIOH_[teI BaJIIOTEC CTpaHbl - OMHUTCHTA
BaJIlOThI, B KOTOpOI\/‘I HOMHWHHPOBAHbI YKAa3aHHBIC

oOnuranmu (st OONWranuii, HOMHHHUPOBAHHBIX B
BAJIFOTE FOCYJAPCTB - WICHOB BAIIOTHOTO COO3a, - OT
MaKCHUMAJIHOTO PEHTHHIa CPEIN FOCYIapCTB - YWICHOB
BAJIIOTHOTO COK03a), He OoJiee 4eM Ha OIHY CTYIICHb,
LEHHBIX OyMmar, BXOJSIIMX B pacueT CIeAYIOUINX
(hOHIIOBBIX MH/IEKCOB:
1. S&P/ASX-200 (ABctpanust)
. ATX (ABctpust)
. BEL20 (benbrus)
. Bovespa Index (Bpazwis)
. BUX (Berrpus)
. FTSE 100 (BenmukoOpuranwst)
. Hang Seng (I'ounKOHT)
. DAX (I'epmanmusi)
. OMX Copenhagen 20 (anus)
. TA-35 (M3paunb)
. S&P BSE SENSEX (Uuaus)
. ISEQ 20 (Mpnanmns)
. OMX Iceland 8 (Mcnaumust)
. IBEX 35 (Mcmanwus)
. FTSE MIB (Mranus)
. S&P/TSX Composite (Kanaza)
. Shanghai SE Composite (Kurait)
. LuxX (JIroxcemOypr)
. IPC (Mekcuka)
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20. AEX (Huznepausr)

21. S&P/NZX 50 (HoBas 3enanys)

22. OBX (Hopserust)

23. WIG (ITonbmra)

24. PSI 20 (TTopTyramms)

25. Manexc Mocbupsxu (Poccust)

26. Nunexc PTC (Poccus)

27. SAX (CnoBaxust)

28. SBI TOP (CnoBenus)

29. Dow Jones (CILA)

30. S&P 500 (CILA)

31. BIST 100 (Typuwus)

32. OMX Helsinki 25 (Dunnsumus)

33. CAC 40 (®Ppanrs)

34. PX Index (Yemickas pecmyOimka)

35. S&P/CLX IPSA (Yun)

36. SMI (IlIsetinapwust)

37. OMX Stockholm 30 (IlIBewus)

38. OMX TALLINN_GI (3cronmus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOsxuas Kopest)

41. Nikkei 225 (Amonwus)

42. Wnpexc Mocbupxku roayObix —Quirex
(Poccus)

OT CTOMMOCTH WYHCTHIX aKTHBOB (oHma B
COBOKYITHOCTH JIOJDKHA TIPEBHIIIATH:

1) ecmu c pmatel 3aBeprneHHs (OKOHYAHMS)
¢dopmupoBanus  ¢oHma - mpomwio  MeHee 36
KaJICHOAPHBIX MECSIICB — IIATh MPOIICHTOB;

2) ecnd ¢ pAaThl 3aBepuIcHHUsA (OKOHUYAHWS)
¢dbopmupoBanus (GoHIAa mporwio 36 KaleHAaPHBIX
MecsLeB U 0oJiee, GOIBUIYIO U3 CIIEAYIOUIMX BEIUYHH:

- ISITh TIPOLICHTOB;

- BEJIMYMHY YHCTOTO MECSYHOTO OTTOKa
WHBECTHLMOHHBIX IaeB, SBISIOIIYIOCS MUHHMAJIBHOM
U3 HIECTH HAHOONBIIMX BEJIMYMH YHUCTBIX MECSYHBIX
OTTOKOB WHBECTHIIMOHHBIX MAacB 3a MocienHue 36
KaJICHOAPHBIX MECSIICB.

BenmumHa  9ECTOrO  MECSIYHOTO  OTTOKA
WHBECTHITHOHHBIX ITa€B ONPEACISIeTCS KaK OTHOIICHUE
B MPOIICHTaX Pa3HOCTH KOJMYECTBA WHBECTUITMOHHBIX
1aeB, B OTHOLICHWH KOTOPBIX IO JIMIIEBBIM CUETaM B
peecTpe BIAAENbLEB WHBECTHIHOHHBIX I1aeB ObUIN
BHECEHbl pACXOJHBIE 3alUCH B pe3yibTare HX
MOTAlIeHHs], U KOJIMYECTBa WHBECTHIIMOHHBIX IacB, B
OTHOIICHHH KOTOPBIX IO JIMIEBBIM CYETaM B PEECTpe
BJIaJICJIbIIEB WHBECTHIIMOHHBIX IaeB ObLIM BHECEHBI
MPUXOJHBIC 3allUCH B pe3ylbTaTe WX BBIIAYH, 3a
KaJCHOApHBIA  MecsAll K  o0meMy  KOJIHYECTBY
BBIIaHHBIX HHBECTHIIMOHHBIX MTACB N0 JAHHBIM peecTpa
BIIAJICNIbIIEB WHBECTUIMOHHBIX ITa€B HA MOCICIHUI
JICHb TIPEABIAYIIEr0 KaICHAaPHOTO MeCsIIa.

Jnst nesieil HacTOSAIIEro IyHKTA YYHUTHIBAIOTCS
JICHE)KHbIE CPEZCTBA, PACIOPSIKEHHE KOTOPBHIMH He
OrpaHMYCHO HAa OCHOBAaHMM  pEIICHUS  OpraHa
rOCY/apCTBEHHOM BIIACTH, Ha KOTOPBIE HE YCTAHOBIICHO
obpeMeHeHne, IIeHHbIe OyMartw, Mpasa 1o Ipo1axke HiTH
WHOI1 Iiepe/jaye 1o J0roBOpYy KOTOPBIX HE OrPaHUYEHBI.

Jia neneil HacTOAIIEro IMyHKTa MUCIOJb3YETCs
PEHTHHT JONTOCPOYHONW KPEAMTOCIIOCOOHOCTH B TOH
e BaIOTe (HaMOHAJIBHOW M (WJIM) MHOCTPAHHOMN), B
KakoW IIpeJIoyiaraeTcsi OCYIIECTBIECHHE BBIIIIAT 10
yKa3aHHBIM ILIEHHBIM OyMaram COTJIACHO PELICHHIO O

20. AEX (Humepnaumsr)

21. S&P/NZX 50 (Hosas 3enanmys)

22. OBX (Hopgserus)

23. WIG (TToabmia)

24. PSI 20 (TToptyrasmms)

25. Manexc Mocbupxu (Poccus)

26. Napexc PTC (Poccus)

27. SAX (CnoBaxust)

28. SBI TOP (CnoBenus)

29. Dow Jones (CILIA)

30. S&P 500 (CILIA)

31. BIST 100 (Typuus)

32. OMX Helsinki 25 (Ouunsaaust)

33. CAC 40 (Dpanrs)

34. PX Index (Yemickast pecryGiika)

35. S&P/CLX IPSA (Yumm)

36. SMI (Iseiirapus)

37. OMX Stockholm 30 ([lIsemms)

38. OMX TALLINN_GI (OcTonus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (FOsxHas Kopes)

41. Nikkei 225 (Amonwus)

42. Unpekc Mocbupxu romyObIx —¢uiex
(Poccust)

OT CTOMMOCTH YHCTHIX AaKTHBOB (poHAA B
COBOKYITHOCTH JJOJKHA TPEBBIIIATS!

1) ecnmm ¢ pmatel 3aBepmicHHs (OKOHYAHWS)
dopmupoBanus  ¢oHAa  mpomnulo  MeHee 36
KaJICHIapHBIX MECSAIIEB — IISITh IPOLICHTOB;

2) ecnd c pdaThl 3aBepuICHHUS (OKOHYAHUS)
¢dbopmupoBanus ¢GoHAa Nponuio 36 KaleHIAPHBIX
MecsLeB U 0oJiee, OONBIIYIO U3 CIIEYIONIUX BEIUYHH:

- ISITh TIPOLICHTOB;

- BEJIMYMHY YHCTOIO MECSYHOTO OTTOKa
WHBECTHLUOHHBIX Ia€B, SBISIOIIYIOCS MUHHMAIbHOM
W3 MIECTH HAMOONBIINX BEJIMYMH YHUCTBIX MECSUYHBIX
OTTOKOB WHBECTHUIIMOHHBIX IaeB 3a MocieqHue 36
KaJICH/IapHBIX MECSIIEB.

BemmunHa ~ 9MCTOrO  MECSIYHOTO — OTTOKA
MHBECTHILMOHHBIX I1a€B OIPEAesIeTcs KaK OTHOLICHHUE
B TIPOLIEHTaX Pa3sHOCTU KOJINYECTBA MHBECTHUIIMOHHBIX
1aeB, B OTHOLICHUH KOTOPBIX IO JIMIIEBBIM CYETaM B
peecTpe BIAJIENBIEB HHBECTHUIMOHHBIX I1aeB OBUIN
BHECEHbl pAacXOJHBbIE 3allUCH B pe3ylbTare HX
MOTAlIeHHs, U KOJIMYECTBA WHBECTHIIMOHHBIX IaeB, B
OTHOIIEHHH KOTOPBIX IO JIMLEBBIM CYETaM B PEECTpe
BJIafIeJIblIeB WHBECTHLMOHHBIX MAeB ObLIM BHECEHBI
NPUXOJHbIE 3allUCH B pE3yJIbTaTe WX BHIJAYH, 3a
KaJIGHIapHBIH Mecsll K  Oo0ImeMy  KOJIMYECTBY
BBIJJAHHBIX HHBECTUIIMOHHBIX [1A€B 110 JaHHBIM peecTpa
BJIafIeTbIIEB MHBECTHMIMOHHBIX I1a€B HA IOCIEIHUIN
JICHb TIPEBIAYIIETO KAJICHAApHOTO MecsIIa.

Jlnist meneit HaCTOSIEro MyHKTa yYUTBIBAIOTCS
JICHE)KHBIE CPEJCTBA, PACHOPSDKCHHUE KOTOPHIMH HE
OTpaHMYEHO Ha OCHOBAaHMM  pEILICHUS]  OpraHa
roCy/IapCTBEHHOM BJIACTH, HA KOTOPBIE HE YCTAHOBIICHO
oOpeMeHeHue, lieHHbIe OyMaru, mpasa Mo MpoIaxe UITu
MHOI1 Iiepe/iaye 1o J0roBOpYy KOTOPBIX HE OrPaHUYEHBI.

st neneil HacTOSALIETO IMYHKTA UCIIOJIB3YETCs
PEHUTHHT JIOJITOCPOYHON KPEIUTOCIOCOOHOCTH B TOH
JKe BaloTe (HallMOHAJIbHOW W (WMJIM) WHOCTPAHHOH), B
KakoW IpeJIoyaraeTcsi OCYIIECTBICHHE BBIMJIAT 10
YKa3aHHBIM IIEHHBIM OyMaraM COIJIaCHO PELICHUIO O
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BBIITYCKE TaKUX [ICHHBIX Oymar.

23.2. OneHo4Hasi CTOMMOCTh IEHHBIX Oymar
OJTHOTO OPHINYECKOTO JIUIA, ICHEKHBIE CPEICTBA B
pyOIsiXx W B MHOCTpAaHHOH BallOTE HA CUETaxX M BO
BKJIaJaX (IIemo3WTax) B TaKOM FOPHINYECKOM IIUIIC
(ecnm  IOpPHOMYECKOE JIMIO SBISIETCS KPEOUTHOW
OopraHu3aIen i3 WHOCTPaHHBIM O6aHKOM
WHOCTPAaHHOTO TrOCYIapcTBa), TpaBa TPeOOBAaHUS K
TaKOMYy IOPUAMYECKOMY JIMIY B COBOKYHMHOCTH HE
JNOJDKHBI  TIPEBBIIATh 15 TIPOIIEHTOB CTOMMOCTH
akTuBOB ouaa mo 31 nexadbps 2019 roxna, ¢ 1 sHBaps
2020 roza - 14 NpoIEeHTOB CTOMMOCTH aKTUBOB (JOH/IA,
¢ 1 wmrons 2020 roma - 13 HPOIEHTOB CTOMMOCTH
akTuBOB (hoHMa, ¢ | ssaBapsa 2021 roxa - 12 mporeHTOB
CTOMMOCTH akTHBOB (oHma, ¢ 1 mroms 2021 roxa - 11
TIPOIICHTOB CTOMMOCTH aKTHBOB (OHAA, a ¢ | sHBaps
2022 rona - 10 mpoIeHTOB CTONMOCTH aKTHBOB (hoH/A.
TpeboBauus HACTOSIIETO ab3ara HE
pacTpoCTpaHsIIOTCSI Ha TOCYJapCTBCHHBIC IIEHHBIE
Ooymarun Poccuiickoit depepauuu u Ha TpaBa
TpeOOBaHUs K IEHTPATbHOMY KOHTPAreHry.

OIeHOYHAsT CTOMMOCTD I[CHHBIX OyMar OJHOrO
cyobekTa Poccuiickoit Penepannu, MyHUIMIIATBLHOTO
00pa3oBaHus, TOCYIAPCTBEHHBIX IICHHBIX OyMar
OIHOTO HWHOCTPAHHOTO TOCyIapcTBa HE HOJDKHA
MIPEBHIMATH 15 MPOLIEHTOB CTOMMOCTH aKTHBOB (OHIA
1o 31 nexabps 2019 roga, ¢ 1 saBaps 2020 roxa - 14
TIPOIICHTOB CTOMMOCTH aKTUBOB (poHa, ¢ 1 uromst 2020
rofa - 13 mMpoIeHTOB CTOMMOCTH aKTHBOB (poHa, ¢ 1
staBaps 2021 roga - 12 npouleHTOB CTOUMOCTH aKTUBOB
¢onna, ¢ 1 ntonst 2021 roga - 11 mpoueHTOB CTOMMOCTH
akTHBOB (poHMa, a ¢ 1 ssuBapst 2022 roza - 10 nmpoueHTOB
CTOMMOCTH aKTUBOB (POH/IA.

Jia neneil HaCTOSAILErO IIYHKTAa POCCUMCKUE U

HHOCTpPaHHbBIE JIeTIO3UTapHBIe pacnucku
paccMarpuMBalOTCs Kak LEHHble OyMaru, IpaBsa
COOCTBEHHOCTH  Ha  KOTOpBIE  YIIOCTOBEPSIOT

COOTBETCTBYIOIINE JIETIO3UTAPHBIE PACIIHCKH.

Jdnst mened HACTOSIIETO ITyHKTa LEHHBIE
OymMarn WHBECTHIMOHHBIX (OHIOB, B TOM 4HCIIE
WHOCTPAHHBIX  HMHBECTUIMOHHBIX  (OHAOB, |
UIOTEYHBbIE CePTH(UKATHI Yy4acThsl PacCMaTPHUBAIOTCS
Kak  COBOKYIMHOCTh  aKTHBOB, B KOTOpbIE
WHBECTHPOBAHO  HMMYLIECTBO  COOTBETCTBYIOILETO
¢onma (umoredyHoro MmOKpwITHA). Ecnm o,
o0si3aHHOE 1O  LEHHbIM  OymMaraMm  TaKoro
WHBECTUITMOHHOTO (DOH/IA, HE MpeNoCTaBisieT U (WiIn)
HE packpbiBaeT nH(GopMannio o0 akTuBax, B KOTOPHIE
MHBECTHPOBAHO NMYIIIECTBO HHBECTUIIMOHHOTO (hOH 1A,
TaKue [eHHbIe OyMarn MOTyT IPHOOPETaThCsl B COCTaB

aktuBoB  (orma  (6e3  yuera  TpeOoBaHUA,
YCTaHOBJICHHOTO  a03aleM IIepBbIM  HACTOSILEro
ITyHKTa), €CIM B COOTBETCTBHU C JIMYHBIM 3aKOHOM
JIHIIA, 00s13aHHOTO 1o LIEHHBIM Oymaram

WHBECTUIIMOHHOTO (OHIA, TaKWe IEeHHbIe OyMaru
MOTYT  TIpUOOpeTaTbcsi  HEKBATH(DUIIMPOBAHHBIMHU
WHBECTOpaMHU (HEOTPAaHWYEHHBIM KpPyroM IHI]), a
TaKkke TPUH HATUYUA OJHOTO M3  CISAYIOUIUX
00CTOSITENNLCTB: B COOTBETCTBHH C TPEOOBAHUSIMH,
MPEABABISIEMBIMU K JAESATEIbHOCTH WHBECTULHOHHOTO
¢oHOa, WIM  JOKYMCHTaMH,  PETYIHPYIOUIHNMH
MHBECTULMOHHYIO JIE€STEJbHOCTh WHBECTULMOHHOTO
¢oHIa (B TOM 4YHCIIC WHBECTHIIMOHHOU JCKJIapanuei,

BBIITYCKE TaKUX LICHHBIX OyMar.

23.2. OneHo4Hass CTOMMOCTh IIEHHBIX Oymar
OJIHOTO IOPHAMYECKOTO JIMIA, JICHEKHBIC CPEICTBA B
pyOJIsIX W B MHOCTPAaHHOHM BalllOTe Ha CYETaX M BO
BKIIaIaX (Iemo3WTax) B TAaKOM FOPHIUYECKOM IIUIIC
(ecmm  OpUOMYECKOE JIMIO SBISETCS KPETUTHOM
opraHu3aIuen AN WHOCTPaHHBIM 0aHKOM
MHOCTPAaHHOI'O TOCyIapcTBa), NpaBa TpeOOBaHUS K
TakOMy IOPUAMYECKOMY JIMIy B COBOKYIHOCTH HeE
JOJDKHBI ~ TPEBBIATh 14 TMPOIICHTOB CTOMMOCTH
akTHBOB (hoHza, ¢ 1 mona 2020 rona - 13 mporeHToB
CTOMMOCTH aKTHBOB (oHza, ¢ 1 ssuBaps 2021 roxa - 12
MPOLIEHTOB CTOMMOCTH aKTHBOB (hoHxa, ¢ 1 mromst 2021
roga - 11 mpoIeHToB CTOMMOCTH aKTHBOB (OHAA, a ¢ 1
staBapst 2022 rona - 10 mpoIeHTOB CTOMMOCTH aKTHBOB
¢onma. TpeboBanmst HacTosmero ab3ama He
pacTpoCTpaHsIIOTCST Ha TOCYJapCTBEHHBIC IICHHBIC
Oymarn Poccmiickoii ®Penmepannu u Ha TpaBa
TpeOOBaHMUS K IIEHTPATHHOMY KOHTPAreHTy.

OI1cHOYHAsT CTOMMOCTh IIEHHBIX OyMar OJHOrO
cyosexta Poccuiickoit depepannu, MyHUIMIATLHOTO
oOpa3zoBaHusl, TOCYAApCTBEHHBIX IIEHHBIX Oymar
OJIHOTO HWHOCTPAHHOTO TOCyAapcTBa He JOJDKHA
NpeBbIATh 14 IPOLIEHTOB CTOMMOCTH aKTUBOB (JOHJIA,
¢ 1 wmong 2020 roma - 13 mpOLEHTOB CTOMMOCTH
akTuBOB (hoHma, ¢ 1 saBaps 2021 roxa - 12 mporeHToB
CTOUMOCTH akTuBOB (oHma, ¢ 1 mroms 2021 roma - 11
MIPOIICHTOB CTOMMOCTH aKTHBOB (oHMa, a ¢ 1 sHBaps
2022 rona - 10 mpoIeHTOB CTOMMOCTH aKTHBOB (poH/A.

st neneil HacTosIILEro NyHKTa POCCUHCKHE U

HHOCTpPaHHbIE JIeTI03UTapHBIe pacnucku
paccMarpuBarOTCs Kak ILIeHHble OyMaru, IpaBa
COOCTBEHHOCTH  Ha  KOTOpBIE  YAOCTOBEPSAIOT

COOTBETCTBYIOIIUE ETIO3UTAPHBIE PACITHCKH.

Jnst  menedl  HacTOAIIEr0 IYHKTa LIEHHBIE
Oymarun WHBECTUIIMOHHBIX (OHIOB, B TOM WYHCIE
WHOCTPAHHBIX  WHBECTHLIHOHHBIX  (OHAOB, W
UIIOTEYHBIC CEPTU(PUKATH YIACTHS PACCMATPUBAIOTCS
KaK COBOKYITHOCTh AKTHBOB, B KOTOpPBIE
WHBECTHPOBAHO  HMMYIIECTBO  COOTBETCTBYIOIIETO
¢oHma (MMOTEYHOro TOKPHITHS). Ecom  nwmio,
o0s3aHHOE  TMO  ILEHHBIM  OymaraM  TakKoro
HWHBECTUIIMOHHOTO (DOHIIA, HE MPEIOCTABIACT U (WIIN)
HE pacKpbiBaeT H(MOpMaIHI0 00 aKTHBaX, B KOTOPbIE
MHBECTHPOBAHO UMYIIECTBO HHBECTHIIMOHHOTO (hOH A,
Takue IIeHHbIe OyMaru MoryT IpHOOpEeTaThCs B COCTaB

aktuBoB  ¢onma  (0e3  ywera  TpeboBaHWS,
YCTaHOBJIICHHOTO ~ a03alleM IIepBBIM  HACTOSILIErO
MYHKTa), €CJIM B COOTBETCTBHU C JIMYHBIM 3aKOHOM
auna,  0o0sM3aHHOrO MO LeHHBIM  Oymaram

WHBECTUIIMOHHOTO (OHAA, TaKWe IICHHBIE OyMmaru
MOTYT  TIPHOOpETaThCs  HEKBATHU(PHUINPOBAHHBIMH
WHBECTOpaMH (HEOTPAaHWYCHHBIM KpYroM JHMI[), a
TakK€ TP HAJUYUKA OOHOTO W3  CICAYIONIMX
00CTOSTENLCTB: B COOTBETCTBHM C TPEOOBAHUSAMH,
MIPENBSABISEMBIMHA K JEITETLHOCTH WHBECTUIMOHHOTO
dboHma, WIM  JOKYMEHTaMH,  PEryTUPYIOIIIMHI
WHBECTUIIMOHHYIO JIESATEIILHOCTh WHBECTUITMOHHOTO
¢doHma (B TOM YHCIIE MHBECTUIIMOHHON JeKIapalnen,
MPOCIIEKTOM 3MHUCCHM, MpaBUIAMU JOBEPUTEIHLHOTO
yOpaBieHUs), JOJs  I[EHHBIX OyMar  OIHOTO
IOpUAMYECKOTO JIMLAa HEe JOJDKHa mpeBblmiaTh 10
MPOIICHTOB CTOMMOCTH aKTHUBOB (oHma mmbo B
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MIPOCIIEKTOM 3MHCCHH, IPAaBWIAMH JOBEPHTEIHLHOTO
YOpaBJIeHWs1), JOJS  IHEHHBIX  OymMar  OJHOTO
IOpUIMYECKOTO JIMIla HE JOJDKHA TMpeBbmaTh 10
MPOIICHTOB CTOMMOCTH aKTHBOB (oHma b0 B
COOTBETCTBUH ¢ TpaBoM EBpometickoro corosa hoHIy
MIPEAOCTABIICHO TPABO OCYMIECTBICHUS ACATCIBHOCTH
Ha TEPPUTOPHUH BCEX TOCYHApCTB -  WICHOB
EBpomelickoro  corwo3a U €ro  JIeATENbHOCTb
perynupyercs npaBoM EBpomnelickoro corosa.

Jnst neneit pacuera orpaHUuCHUs], YKa3aHHOTO
B a0zalle MEepBOM HACTOSIEr0 IYHKTa, IIpH
OIIpEJICTICHUH J0JIM OLIEHOYHOW CTOMMOCTH aKTHBOB B
CTOMMOCTH aKTHUBOB (hOH/AAa B CYMME JICHEKHBIX
CPEACTB B PyOJSIX M B HHOCTPAHHON BAJIIOTE HA CUETAX
B OJHOM IOPHAWYECKOM JIMIE U CTOMMOCTH IIPaB
TpebOBaHMII K OJHOMY IOPUAWYECKOMY JIHIY,
BO3HMKIIMX Ha OCHOBAHHH JOTOBOpa O OPOKEPCKOM
00CITy)KMBaHUH C TaKUM JHUIOM (IIPA YCIOBHH, HYTO
YKa3aHHBIM JIOTOBOPOM IIPEIyCMOTPEHO HCIOTHEHHE
TaKUM IOPUINYECKUM JIMIIOM 00s3aTeNIbCTB B TEUCHUE
OIHOrO pabouero JHS C Jarhl TNPEIbsBICHUS
yKa3aHHbBIX TpeboBaHuUi K HCTIOJHEHUIO),
cocTaBisIoIMX GOHJ, HE YUUTHIBAETCS cCyMMa (MM ee
YacTh) JEHEXHBIX CPEICTB, MOJJIEKAIIUX BHIIJIATE B
CBSI3H C TIOTAIIEHNEM HHBECTHIMOHHBIX 1aes (oH/a Ha
MOMEHT pacyera orpaHudeHus. lIpm >ToM oOmIas
CyMMa JEHEXKHBIX CPEICTB M CTOMMOCTH IIpaB
TpebGoBaHMI, KOTOPbIE HE YUHTHIBAIOTCS TPH pacdeTre
OTpaHWYCHUS, YKa3aHHOTO B ab3ale MepBOM ITyHKTa
23.2 TlpaBun ¢oHOa, W B OTHOIICHWH BCEX IIPaB
TpeOOBaHMI K IOPUAMYECKUM JIMIAM, BO3HHUKIIMX Ha
OCHOBaHHMU YKa3aHHBIX JIOTOBOPOB O OpOKEepCKOM
00CITy)KMBaHHH, COCTaBIISIFOLIMX ¢bonn, B
COBOKYITHOCTH HE JIOJDKHBI TIPEBBIIIATH OOLIYI0 CYMMY
JICHE)KHBIX CPEJICTB, IOJUICKAIINX BBIILIATE B CBS3U C
MOTalIeHHeM HMHBECTUIMOHHBIX TMaeB (oHAa Ha
MOMEHT pacueTa OrpaHHuCHHS.

Jast eneii pacyera orpaHUYEHUs], YKa3aHHOTO B
ab3arie IepBOM HACTOSIIETO IYHKTA, IPU ONPeIeIICHAN
JIOJIA OLICHOYHON CTOMMOCTH aKTHBOB B CTOUMOCTH
aKTHBOB (JOH/IA B CyMME JICHEKHBIX CPEACTB B PYyOIIIX
U B MHOCTPAaHHOW BaJIIOTE Ha cYeTaXx B OJHOM
IOPUIMYECKOM  JIMIE, COCTAaBISIONMX  (OHMA, He
YUUTBIBACTCA CyMMa (MJIM €€ YacTh) JCHEXHBIX
CPECTB, HAXOJIIUXCS HA YKa3aHHBIX cyerax (OZHOM
13 YKa3aHHBIX CYETOB) M BKIIOYEHHBIX B (OHI MpHU
BbIJlaye MHBECTHIIMOHHBIX M1aeB, B T€UCHHE HE Oojee 2
paboumx aHEH ¢ 1aThl yKa3aHHOTO BKIIFOUCHHSI.

Jnst meneii HaCTOSIIEro MyHKTa MPOU3BOIHBIC
(MHAHCOBBIE MHCTPYMEHTHI YUHUTBHIBAIOTCS B O0OBEME
proOpeTaeMbIX (OTIYKIaeMbIX) 0a30BbIX (0a3MCHBIX)
aKTMBOB  TaKMX  HPOW3BOMHBIX  (DPUHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3HMCHBIM) aKTHBOM
ABISIETCS  APYrod  TMPOM3BOMHBIA  (DMHAHCOBBII
WHCTPYMEHT (MHIEKC) - Kak 0a30Bble (0a3nCHBIE)
AKTHBBI TaKUX MIPOM3BO/IHBIX (bUHAHCOBBIX
WHCTPYMEHTOB (@KTHBBI, BXOJIIHE B CHHCOK JJIs
pacdera Takoro MHIIEKCA).

CTOMMOCTB JIOTOB ITPOM3BOJHBIX (DUHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3HMCHBIM) aKTHBOM
MIPOM3BOIHOTO (PMHAHCOBOT'O HMHCTPYMEHTA SIBIISIETCS
JpYyroil NpOW3BOJHBIM (HUHAHCOBBIH HMHCTPYMEHT -
CTOMMOCTH JIOTOB TAaKMX MPOM3BOJHBIX (DHMHAHCOBBIX

COOTBETCTBHHM C IIpaBoM EBpomeiickoro coro3a ¢ponmy
MPEOCTABIICHO TPABO OCYIIECTBICHUS ACATEIBHOCTH
Ha TEPPUTOPHH BCEX TOCYAapCTB - WICHOB
EBpomelickoro  cor3a U €ro  JAEATENbHOCTb
perynupyercs npasoM EBporielickoro corosa.

st ueneit pacuera OrpaHMYEHUs], YKa3aHHOTO
B a0zame TEepBOM HACTOSINETO MYHKTA, IIPH
OINpesieNIeHUH JOIU OLIEHOYHON CTOMMOCTH aKTHUBOB B
CTOMMOCTH aKTHUBOB ()OHJA B CyMME JICHEKHBIX
CPEICTB B pyOJIsX U B MHOCTPAHHOM BalIOTE Ha CYETaX
B OJHOM IOPHJIUYECKOM JIMLE U CTOMMOCTH IIpaB
TpeOOBaHMII K OJHOMY IOPUAMYECKOMY JIHIY,
BO3HHKIINX Ha OCHOBAHUU JIOTOBOpPa O OPOKEPCKOM
00CITy)XKHBaHUH C TaKAM JHUIOM (IIPH YCIOBHH, YTO
YKa3aHHBIM JIOTOBOPOM IIPEIYCMOTPEHO HCIOIHEHHE
TaKUM IOPUINYECKHM JIUIIOM O0S3aTENBCTB B TEUCHNE
OIHOTO pabodero mAHA C [JaThl TNPEIbSBICHUS
YKa3aHHBIX TpeOoBaHUH K UCTIOIHEHUIO),
COCTaBILTIONTNX (OH, HE YIUTHIBACTCS cyMMa (WK €€
4acTh) JICHEXKHBIX CPEJCTB, MOIJIE)KAIIUX BHIIUIATE B
CBSI3M C MOTAlIEHEM HHBECTHLIMOHHBIX ITacB (OoHa Ha
MOMEHT pacueTta orpaHuueHus. Ilpu stom oOmias
CyMMa JIGHEXKHBIX CPEJICTB M CTOMMOCTh IIpaB
TpeOoBaHuii, KOTOpbIE HE YYHUTHIBAIOTCS TPH pacyere
OTpaHHWYCHUs, YKa3aHHOTO B a0zale NMepBOM ITyHKTa
23.2 TlpaBun ¢oHma, W B OTHOUICHWH BCEX IIPaB
TpeboBaHMII K IOPUANYECKUM JIMIAM, BO3HHUKIINX HA
OCHOBAaHHMH YKa3aHHBIX JIOTOBOPOB O OpPOKEPCKOM
00CITyKHBaHNH, COCTABIISFOLIAX ¢onx, B
COBOKYITHOCTH HE JIOJDKHBI IIPEBHIMIATH OOILIYI0 CyMMY
JICHEXKHBIX CPEJCTB, MOJICKAIIUX BBIIUIATE B CBA3H C
MOTanieHHeM HMHBECTUIMOHHBIX TMaeB (oHIa Ha
MOMEHT pacueTa OrpaHUYEHUs.

Jns1 neneii pacuera orpaHUYEHUs, YKa3aHHOTO B
ab3alie MepBOM HACTOSILETO MYHKTa, IPH ONpPE/ICICHIN
JIOJIM OLIEHOYHON CTOMMOCTH aKTHBOB B CTOMMOCTH
aKTHBOB (P)OH/IA B CyMME JEHEKHBIX CPEACTB B PYOIIsIX
U B WHOCTPAaHHOW BaJlOTe Ha CcYeTax B OJHOM
IOPUANYIECKOM JIMIE, COCTAaBISIONMX (OHHA, He
YUUTBIBaeTCd CyMMa (WIM €€ 4YacTh) JEHEKHBIX
CpPEZCTB, HaXOSIINXCS HA YKa3aHHBIX cyeTax (OZHOM
W3 yKa3aHHBIX CYETOB) M BKIIIOYEHHBIX B (QOHI NpH
BbIJIJaue MHBECTHIIMOHHBIX I1a€B, B T€UEHHE He Ooiee 2
pabounx AHEH ¢ JaThl yKa3aHHOTO BKJITIOUEHUS.

Jl1st nesieil HaCTOSIIErO MyHKTa IIPOU3BOIHbBIE
(MHAHCOBBIE MHCTPYMEHTHI YYUTHIBAIOTCS B 0OBEME
nmproOpeTaeMbIX (0TIYKIaeMbIX) 6a30BbIX (0a3UCHBIX)
AaKTMBOB  TakMX  MHPOM3BOAHBIX  (DMHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3HMCHBIM) aKTHBOM
SBISICTCS ~ JPYrOM  TNPOW3BOAHBIA  (DUHAHCOBBIN
WHCTPYMEHT (MHIEKC) - Kak 0a30BbIe (0a3uCHBIE)
AKTHBEI TaKuX MPOU3BOIHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOJIIME B CIHCOK IS
pacdera TaKOro MHJIEKCA).

CTOMMOCTB JIOTOB MPOU3BOIHBIX (hHHAHCOBBIX
MHCTPpYMEHTOB (eciu 6a30BbIM (0a3UCHBIM) aKTHBOM
MIPOU3BOTHOTO (PHMHAHCOBOTO MHCTPYMEHTA SIBIISCTCS
JIPYTOl TPOW3BOAHBIN (UHAHCOBBIK HHCTPYMEHT -
CTOMMOCTH JIOTOB TaKHX INPOW3BOJHBIX (PHHAHCOBBIX
MHCTPYMEHTOB), CTOMMOCTh LICHHBIX OyMar (cymma
JICHE)KHBIX CPEACTB), IIOJNyYEHHBIX YIPaBIAIONICH
KOMITaHHe# (oHIa Mo MepBoil yacTh JAOTroBOpa pero,
pa3Mep NMPUHSTHIX 0053aTEIbCTB 10 ITOCTABKE AKTHBOB
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WHCTPYMEHTOB), CTOMMOCTh LICHHBIX OyMar (cymma
JNEHEXKHBIX CPEACTB), TOIYYCHHBIX YIPaBIIAIONMICH
KOMITaHueH (oHIa 1O MEepBOM YacTH JOTOBOpa Perio,
pa3Mep MPHUHATHIX 0053aTENBCTB 10 TIOCTABKE aKTHBOB
10 WHBIM CJeJNKaM, aTa WCIIONHEHHS KOTOPBIX HE
paHee 4 paboumnx QHEH ¢ IATHl 3aKIIOYCHUS CHCIKU, U
3aeMHBIE CPENICTBA, MPEIyCMOTPEHHBIE TIOAITYHKTOM 5
nynkta | crateum 40 ®enepanpHoro 3akoHa «O06
WHBECTHLIMOHHBIX (OHIaX», B COBOKYIHOCTH HeE
JOJKHBI  TpeBblmaTh 40 TPOLEHTOB CTOMMOCTH
YHUCTHIX aKTUBOB (hOH/IA.

Ha nary 3akiroueHus CIeNIoK ¢ POU3BOIHBIMU
(DMHAHCOBBIMM HMHCTPYMEHTAaMH, JIOTOBOPOB peEIIo,
JIOTOBOPOB 3aiiMa, KPeIUTHBIX JOTOBOPOB MK CIIENOK,
JlaTa NCIIOTHEHNS KOTOPBIX He paHee 4 paboumx THEew ¢
JaThl 3aKIIOYCHUS CHCIKH, COBOKYITHAS CTOMMOCTH
aKTHBOB, YKa3aHHBIX B a03ale BOCBMOM HACTOSIIETO
MMyHKTa, C YYETOM 3aKJIIOYCHHBIX paHEe IOTOBOPOB
pemo M CHEeNoK, YKa3aHHBIX B HACTOAMIEM a0d3are, u
3a€MHBIX CPEJICTB, MPEAYCMOTPEHHBIX HOAIYHKTOM 5
nynkta 1 crateum 40 DenepanbHoro 3akoHa «O0
WHBECTHLMOHHBIX (POHAAX», HE IOJDKHA MTpeBbIaTh 20
MPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOHAA.

Jns  ueneit Hacrosimero myHkTa IIpaBun
JOBEPHUTEILHOTO YIpPaBICHUS (OHAOM MPOHM3BOIHEIC
(UHAHCOBBIC MHCTPYMEHTHI YYUTHIBAIOTCA B O0OBEME
proOpeTaeMbIX (OTIyKIaeMbIX) 0a30BHIX (0a3MUCHBIX)
aKTUBOB ~ TaKWX  MPOM3BONHBIX  (PUHAHCOBHIX
HHCTPYMEHTOB (eciu 0a30BBIM (0a3MCHBIM) aKTHBOM
SBIICTCA ~ OPYTOM  TPOW3BOAHBIA  (hDHHAHCOBBIN
HHCTPYMEHT (MHIEKC) - Kak ©0a3oBble (0a3uCHBIE)
AKTHBBI TaKUX MIPOM3BOIHBIX (bUHAHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOJIIME B CIHCOK IJIs
pacyera TaKOro HHAEKCA) M OTKPBITOM MO3UIHH,
CKOPPEKTHPOBAHHOM I10 pe3yJibTaTaM KIMPHHTA.

JIorOBOpBEI pENo  3aKIIOYAIOTCsl, €CIH OHHU
COOTBETCTBYIOT OJHOMY U3 CICAYIONIUX YCIOBUI:
KOHTPareHTOM 10  JIOTOBOPY PO  SBIIAETCS
LEHTPAIFHBIH KOHTPAreHT JIN0O YKa3aHHBIH JOTOBOP
3aKIIF0YAeTCs Ha YCIOBUAX MOCTABKHU MPOTHB TIATEkKA
U TIPEAyCMOTPEHHOH ITOTOBOPOM pEMo O00S3aHHOCTH
KaXJIOW W3 CTOPOH NPU U3MEHEHHMH IEHBI LEHHBIX
Oymar, TepelaHHbIX 110 JIOTOBOPY Pero, YIulaunBaTh
OpYyrol CTOpOHE JAEHEXHbIE CYMMBI U (WIH)
nepenaBath IIEHHbIE OymMard B COOTBETCTBHH C
myHKTOM 14 ctateu 51.3 ®enepanpHoro 3akoHa ot 22
anpenst 1996 rona N 39-@3 "O pbIHKe IeHHBIX Oymar",
IIPU YCIIOBHH, YTO MPEIMETOM JOTOBOpa PEIo MOTYT
OBITh TOJBKO aKTHBEI, BKIFOYaeMbIC B COCTaB aKTHBOB
(¢oHIOa, B COOTBETCTBUU C IYHKTOM 22 HACTOSIIUX
[paBun dponna.

Hns ueneid ab3ama BOCEMOTO W JIEBSATOTO
HacTosmero nyHkra [IpaBunm  JIOBEpUTENLHOTO
yrnpaBieHus: (OHJOM HE YUYUTHIBAIOTCS JIOTOBOPBI
perio, 1o KOTOPbIM YIPABIISIONIAS KOMIAHUS SIBIISIETCS
MOKyIaTeJaeM IO TEepPBOM 4YacTH [I0roBOpa pero, H
KOTOpBIE peyCMaTpUBaOT HEBO3MOXHOCTh
pacropsbKeHus NpUOOpETEHHBIMU LEHHBIMHU
Oymaramu, 3a MCKJIIOYEHHEM HX BO3BpaTa 10 BTOPOU
YacTH TaKOro JIOTOBOpa PEMo, a TaKKe OIIHNOHHbIE
JIOTOBOPBI, MO KOTOPBHIM YHPABISIOIIAsT KOMITaHUS
HMeEET NPaBo TPeOOBaTh OT KOHTPAreHTa MOKYIKH HIIH
poaaxu 6a30Boro (0a3UCHOT0) aKTHBA.

[0 WHBIM CJIEeJIKaM, JaTa HWCIOJHEHUsS KOTOPhIX He
panee 4 pabounx JHEW C AATHI 3AKITIOUYCHUS CIEIKH, U
3ae€MHBIE CPEZCTBA, IPEAYCMOTPEHHBIE TIOAITYHKTOM 5
myakta 1 cratem 40 ®DepepampHOro 3akoHa «O06
WHBECTHILMOHHBIX (DOHIOAX», B COBOKYIHOCTH HE
JIOKHBI TpeBblmaTh 40 TNPOIEHTOB CTOMMOCTH
YHCTHIX aKTHBOB (hOH/A.

Ha narty 3akiroueHunst cIesoK ¢ IPOU3BOAHBIMHU
(MHAHCOBBIMM HMHCTPYMEHTAaMH, JIOTOBOPOB pEIIO,
JIOTOBOPOB 3aiiMa, KPEJUTHBIX JOTOBOPOB WIIH CHEJOK,
JlaTa UCTIOJIHEHUS KOTOPBIX He paHee 4 pabounx JHel ¢
JIaThl 3aKJIIOYEHUS] CHEJKH, COBOKYIHAs CTOMMOCTh
aKTHBOB, YKa3aHHBIX B a03alle BOCBMOM HAaCTOSILETO
MyHKTa, C y4YETOM 3aKIIOUCHHBIX paHee IO0TrOBOPOB
pero M CHENIOK, yKa3aHHBIX B HACTOSIIEM ab3aie, u
3a€MHBIX CPEJICTB, MPETyCMOTPEHHBIX HMOAIYHKTOM 5
myakra 1 cratem 40 ®DepepampHOro 3akoHa «O06
WHBECTHILMOHHBIX (POHAAX», HE JOIDKHA MTPEeBbIIaTh 20
MPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (hOHA.

Jns  ueneit Hacrosmero mnyHkra IlpaBun
JIOBEPUTEJIBHOTO YIpPaBJIeHUS (OHAOM IMPOM3BOIHBIC
(bMHAHCOBBIE MHCTPYMEHTBI YUYHTBHIBAIOTCS B O0BeMe
npruodpeTaeMbIX (OTUYKAAeMbIX) 0a30BbIX (0a3UCHBIX)
aKTMBOB  TakMX  MNPOM3BOAHBIX  (DMHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3HMCHBIM) aKTHBOM
SBISICTCA ~ JPYrod  TNPOW3BOAHBIA  (DHHAHCOBBIH
WHCTPYMEHT (MHIOEKC) - Kak O0a30BbIe (0a3uCHBIC)
AKTHBEI TaKuX MPOU3BOIHBIX (bMHAHCOBBIX
WHCTPYMEHTOB (aKTHBBI, BXOJSIINE B CIHCOK IS
pacdera TAaKOrO WHAEKCAa) M OTKPBITOH MO3HWIIWH,
CKOPPEKTHPOBAHHOM 110 pe3yJibTaTaM KIMPUHTa.

JIoTOBOpPBEI  pEno  3aKIIIOYalOTCs, €CIU OHHU
COOTBETCTBYIOT OJHOMY M3 CIEAYIOIIMX YCIOBHIl:
KOHTPareHTOM 110  JOTOBOPY  pero  SBJISIETCS
LEHTPAIBHBIN KOHTPAreHT JIM0O0 yKa3aHHBIA OTOBOP
3aKJII0YaeTCsl Ha YCJIOBUSX MOCTaBKH MPOTHUB ILIATEkKA
U TIPEIyCMOTPEHHOH JIOTOBOPOM pEro 00S3aHHOCTH
Ka)XJOH M3 CTOPOH NPH M3MEHEHHWH IIEHBI LEHHBIX
Oymar, TepeJaHHBIX O JIOTOBOPY PEIo, yIUIa4uBaTh
Jpyrod  CTOpOHE JCHEXXHBIE CYMMbl U (WMIH)
nepesaBaTth IIEHHbIE OymMarm B COOTBETCTBHH C
myHKTOM 14 ctateu 51.3 denepansHOro 3akoHa ot 22
anpens 1996 roga N 39-®@3 "O peiHKE IIEHHBIX Oymar",
NPU YCJIOBHH, YTO NPEIMETOM JOTOBOpPA PENO MOTYT
OBITh TOJILKO aKTUBBI, BKIIIOYaEMBbIE B COCTaB aKTHBOB
(¢oHIa, B COOTBETCTBUU C IMYHKTOM 22 HACTOSIIUX
[IpaBun dhonxa.

Jns neneid ab3ama BOCBMOTO W JICBSITOTO
HACTOSIIEro  TyHKTa [IpaBuim  OBEPHUTENBHOTO
ynpaBieHus: (OHAOM HE YUYUTHIBAIOTCS JIOTOBOPHI
perio, Mo KOTOPBIM YHPABIISIOMIAS KOMIIAHUS SIBIISIETCS
MOKyTaTeJIeM [0 IEepBOMl YacTH JOrOBOpa pero, |
KOTOpBIE IpeyCMaTpUBaIOT HEBO3MOXXHOCTh
pacropsbKeHust PUOOPETEHHBIMU LIEHHBIMHU
Oymaramu, 3a MCKJIFOUEHHEM HMX BO3Bpara IO BTOPOi
YacTH TaKOro JIOTOBOpa PEMNo, a TaKkKe OIIHNOHHbBIE
JIOTOBOPBI, IO KOTOPHIM YMPABISIOIAS KOMIAHUS
MMeeT MpaBo TpeOOoBaTh OT KOHTPAreHTa MOKYIKH HITH
npoJaxku 6a30Boro (6a3uCHOr0) aKTUBA.

23.3. lons AKTHBOB, @ PaBHO HWHBIX OOBEKTOB
WHBECTHPOBAHUS, YKa3aHHBIX B IIOCIEIHEM ab3ale
nyHkta 21 IlpaBun ¢onnma, 10KHA COCTaBIATH HE
MeHee 80% (BocemumecsaTn mponeHTOB) OT oOmiel




TpeboBaHus K CTPYKType akKkTUBOB (oHIa
MPUMEHSIOTCS 10 JaThl BO3HUKHOBEHHSI OCHOBaHUSI
npeKpameHus GoHma.

CTOMMOCTH aKkTUBOB (oHna. TpeboBaHHE K CTPYKType
aKTHBOB  (DOHIA, TPEOYCMOTPCHHOE  HACTOSIIHM
myHKTOM [IpaBmi He MpUMEHsIeTCSI:

- B TCUCHHUE NEPUOJA BPEMEHH, HEOOXOIUMOTO
YIPABISFONIEH KOMITAHUH JUISl IPUBEACHUS CTPYKTYPBI
aKTHBOB ()OH/IA B COOTBETCTBHE C MPELYyCMOTPEHHBIM
HACTOSAIMM  IyHKTOM  llpaBun  orpaHHYCHHEM,
JIONYIIEHHBIM B CBSI3M C M3MEHEHHUEM PBIHOYHOU
CTOMMOCTH aKTHBOB, COCTaBJIIIOIINX HMYIIECTBO
¢onna, n He npessimatomero 30 (Tpuauars) padounx
JIHEH ¢ J1aThl BBISIBIICHUS] TAKOTO HECOOTBETCTBUS,

- IIpU TOCTYIUICHWH JICHEXKHBIX CPEICTB IO
3asBKE Ha BbIJauy MHBECTUIMOHHBIX IIa€B B pa3Mepe
5% (mATH) TpOIICHTOB W OoJiee CTOMMOCTH AaKTHBOB
¢doHna u(wiaM) HEOOXOAWMOCTH BBHIIUIATH JCHENKHOMH
KOMIICHCAIlMM MO 3asfBKE HA TMOTalleHHEe WIH
HECKOJIBKUM  3asfBKaM C  OAWHAKOBBIM  CPOKOM
HCTIONTHEHUS, B pa3Mepe, COCTABIIAIONIEM HE MEHEE YEM
5% (TmATH) IPOLIEHTOB CTOMMOCTH aKTUBOB (DOHZA, HO
He Oonee yeM 10 (mecaTh) paboumx IHEH C HaTHI
MOCTYIIJICHUS JEHEXKHBIX CPEACTB (M) HUCTEUCHHUS
CpOKa B KOTOpBII JEHEXHas KOMIICHCALMs MpHU
IIorali€CHUM MHBECTHIMOHHBIX IIa€B OOJIKHA 6I)ITI)
BBIIUIAYECHA YIPABJIOIIEH KOMIIAHUEH.

TpeboBaHust K CTPYKType aKTHBOB (oHIA
MPUMEHSIOTCA 1O JaThl BO3HUKHOBCHHS OCHOBaHUS
npekpameHus GoHaa.

28. Yrpasisromnias KOMIaHUs HE BIIPaBe:

1)  pacmopsokaTbest HMYIIECTBOM,
cocTaBsIONMM ~ (QoHA, 0e3  NpeaBapHTEIHLHOTO
cornacus CHeIUaIN3UpOBAHHOIO IEMO3UTApHs, 3a
UCKJIIOUYEHHEM CIEIIOK, COBEPLIAEMBIX Ha
OpraHU30BaHHBIX TOprax, NPOBOJUMBIX POCCUHCKOHN
WJIM UTHOCTPaHHO# Oupskel TnO0 UHBIM OPraHU3aTOPOM
TOPrOBIIY;

2)  pacmopspKaThes JICHCKHBIMH
CpeACTBaMM, HaXOASIIMMUCA Ha TPAH3UTHOM CYETE,

6e3 MpeIBapUTEIHLHOTO corjacust
CIEIHATH3UPOBAHHOTO ICTIO3UTAPHS;
3) HCIIO0JIB30BaTh HAMYIIECTBO,

cocrairomnee (HOHM, M1 00ecIeYeHUs UCTIOTHEHUS
COOCTBCHHBIX  00S3aTENBCTB, HE CBA3AaHHBIX C
JIOBEPUTENBHBIM yTpaBleHHEM (oHIOM, WK A
oOecrieueH st UCTIOTHEHUsI 0053aTeNIbCTB TPETHUX JIHIL

4)  B3UMarh TPOIEHTH 3a MOJb30BAHHE
JCHEeXKHBIMH CPEJICTBAMU YTPABIISAIONICH KOMIIaHHH,

MPENOCTABICHHBIMH  JIJI1  BBIIUIATBI  JIEHEKHOU
KOMIIEHCAIIMM BJIaJebliaM HHBECTHUIMOHHBIX I1A€B, B
cIy4ae HEJOCTaTOYHOCTH  JICHEXKHBIX  CPEJCTB,
COCTaBJIAIONIUX (HOH]T,

5)  coBepliate ClEAYIOIIHME CHCIKH HWIH
JaBaTh TIOPYYEHUs HA COBEpIICHHE CIICAYIOIINX
C/IENIOK:

C/IEJIKH TI0 TIPUOOPETEHHUIO 33 CUET UMYIIECTBA,
COCTaBJISIFOILIETO dhonm, 00BEKTOB, HE
npenycmorpeHHsIx  DemepanbHeiM  3akoHOM  "O0
MHBECTHUITMOHHBIX (poHAax", HOPMATUBHBIMHU aKTaMHU B
chepe  (UHAHCOBBIX  PBIHKOB, HHBECTHIIMOHHOI
neknapanvei GoHaa;

CIETIKH 10 0e3BO3ME3THOMY OTIYKICHHIO
HMYILECTBA, COCTABIISIONIETr0 (QOH;

C/IEJIKH, B pe3yJIbTaTe KOTOPBIX YIPaBIISIOMIECH
KOMIIAaHHMEH NpHHUMaeTcs 0053aHHOCTh IO Iepenayde

28. Yrpasisiomas KOMIIaHUS He BIIpaBe:

1) pacnopsKaTbes HMYIIECTBOM,
cocTaBimonmM  GoHA, 06e3  MpeaBapUTEIHLHOTO
cornacus CHENUaIM3HpPOBAHHOTO MAEMO3UTapHs, 3a
HCKIIIOYCHUEM CIEIIOK, COBEPIIAEMBIX Ha
OpraHU30BaHHbIX TOPrax, NPOBOJAUMBIX POCCUICKOMI
WJIM MTHOCTPaHHOM OUpskei JINOO MHBIM OPraHU3aTOPOM
TOPTOBIIH;

2) pacmopsKaTbCsl JCHEKHBIMU CpPEICTBAMHU,
HaxXONAIIMMHUCS  Ha  TPaH3UTHOM  cuere, 0Oe3
MPEJBAPUTEIBHOTO COTJACHs CIEHUATU3UPOBAHHOIO
JIeNO3UTapus;

3) ucnonp30BaTh UMYLIECTBO, COCTABIISIOLICE
¢doHO, I oOecreYeHUs] UCIIONHEHHUS COOCTBEHHBIX
00513aTeNbCTB, HE CBSI3aHHBIX C JOBEPHTEIBHBIM
ynpasienneM  (GoHIOM, WIM IS o0ecrieueHus
HCTIONTHEHUS 0053aTeNIbCTB TPETHUX JIMIL;

4) B3UMaTh TPONEHTHI 33 MOJB30BaHHE
JICHEeXKHBIMH CPEJICTBAMH  YTIPABIIAIONICH KOMITAaHWH,

MpEeA0CTABJICHHBIMU JUIA BBITIJIATHI L[QHC)KHOﬁ
KOMIICHCAllUM BJIaACJiblIaM HWHBCCTUIIMOHHBIX ITaCB, B
ciryqyac HEJOCTAaTOYHOCTHU JCHCKHBIX CpCACTB,

COCTaBJIAIOMNX (POHT;

5) coBepmaTh CIEAYIOLIHUE CACIKH WIH IaBaTh
MOPYYCHHS Ha COBEPIICHHE CICIYIOMINX CENOK:

CJ/ICNIKH TI0 IPHOOPETEHNIO 33 CUET UMYIIIECTBA,
COCTaBIIAIOLIETO ¢onz, 00BEKTOB, HE
npenycmorpeHHsIx  DemepanpHbiM  3akoHOM  "'O0
MHBECTUIIMOHHBIX (poHmax", HOpPMATUBHBIMHU aKTaMH B
chepe  (UHAHCOBBIX PBIHKOB, HMHBECTHIIMOHHOMN
neknapanueit GoHmaa;

CHETKM 10 ©e3BO3ME3THOMY OTUYKIACHHUIO
MMYIIECTBA, COCTABJISAIOMETro GoHT;

C/ICNIKH, B pe3yJbTaTe KOTOPBIX YIpPaBISIOMIEeH
KOMITaHHEH NpHHUMaeTcs OO0SM3aHHOCTH IO Iepenayde
UMYIIECTBA, KOTOPOE€ B MOMEHT NPHUHSTHUS TakoH

10



HUMYIIECTBA, KOTOPOE€ B MOMEHT MPHUHSITHS TaKou
00513aHHOCTH HE COCTaBisieT (HOHJ, 32 MUCKIIOUYCHHUEM
CIETIOK, COBEPIIAaeMbIX HAa OPTaHM30BAaHHBIX TOprax,
MPU YCIOBHU OCYIIECTBICHHUS KIMPUHTA IO TaKUM
CIETKaM;

CHCTIKM IO TIPHOOPETEHHI0  HMMYILIECTBa,
SIBIIIOIIETOCS ~ MPEOMETOM  3ajiora WJIH  HWHOTO
oOecrieueHus1, B pe3ybTaTe KOTOPBIX B COCTaB (OHMA
BKJIIOYAETCSl MMYILECTBO, SIBISIONICECS IPEIMETOM
3aJ10Ta WX UHOTO 00ECIIeUeHu,

JIOTOBOPHI 3aiiMa MJIM KPEIUTHBIE IOTOBOPBI,
BO3BpaT  JICHEXKHBIX  CPEICTB IO  KOTOPBIM
OCYILIECTBIISIETCS 3a CUeT uMyllecTBa QoHma, 3a
HCKJITFOYEHHIEM CITy9YaeB MOIyUeHHS ACHEKHBIX CPEIICTB
JUI1  TOTAamICHWs WHBECTHIHMOHHBIX TIaeB  TIPH
HEIOCTaTOYHOCTH JICHEKHBIX CPEICTB, COCTABIIIOIINX
¢oun. [Ipu 3TOM COBOKYIHEII 00heM 33/10JKEHHOCTH,
MOJUIeXKAMeH TOTamIeHuI0 3a CYeT HMYIIECTBa,
cocTaBIIONMEero GoHA, MO0 BCEM JOTOBOpaM 3aiiMa u
KpEIUTHBIM JOTrOBOpaM HE [IOJDKEH IpeBblmaTth 20
MIPOUEHTOB CTOMMOCTHU YHNCTBIX aKTUBOB (bOHZ[a, a CpoK
TIPUBJICUCHUSA 3a€MHbIX CpCaACTB 10 KaxaomMy
JIOTOBOPY 3aliMa M KPEAUTHOMY JIOTOBOPY (BKIIOUAs
CPOK MPOJUIEHHS) HE MOYKET IPEBBIIIATE 6 MECSIIIER;

CHCTIKH Pero, MOJUIeKAIUEe HWCIIOTHEHUIO 3a
cd4eT MMymiecTBa (oHAA, 3a HCKIIOYCHHEM CIydacB
MONMYYCHHUSI JEHEXKHBIX CpPEACTB IS  IIOTAIlCHUS
WHBECTHIIMOHHBIX ~ IaeB MpPH  HEAOCTATOYHOCTH
JICHEKHBIX CPEIICTB, COCTABIAIOMIUX (POH/, a TakXKe 3a
HCKJITFOUEHHIEM CIy9aeB 3aKIFOUCHHUS CACIOK PEro MpH
coOmoIeHNH TpeOOBaHUH, yKa3aHHBIX B NMyHKTe 23.2
HacToAwux IIpaBuin JOBEPUTENBLHOrO YIPAaBICHUS
dboHmOM;

CICIKH IO MPUOOPETCHHIO B COCTaB (OoHIa
UMYIIECTBa,  HAXOIMIIErocs y  YIpaBisoIIeH
KOMIIAHUN B OOBEPUTCIBHOM YIIPABJICHUN 110 HWHBIM
JIOTOBOpaM, M HMYIIECTBA, COCTABISIONIETO AKTHBEI
aKIIMOHEPHOTO WHBECTUIIMOHHOTO (h)OHIA, B KOTOPOM
YOpaBISIOIAS ~ KOMIAHWS — BBITONHSACT  (YHKIMA
€IMHOJIMYHOT'0 UCTIOTHUTEIILHOTO OpTaHa,

CHCTKA 10  OTYYXICHUIO
coctapisiioniero  (GoHa, B COCTaB  HMMYIIECTBA,
HaXOJSIIEroCsl Yy  YNOpPaBisAIOLIed KOMIAHWM B
JOBEPUTCIIBHOM YIIPABJICHUNW IO HWHBIM JOroBOpaM,
WIN B COCTaB HMMYIIECTBA, COCTABJISIONIEIO aKTHBBI
AKIUOHEPHOTO WHBECTUIIMOHHOTO q)OHI[a, B KOTOpOM
yIpaBisiionias KOMIAHHWs  BBINONHSET  (QyHKIHK
€IMHOJIMYHOT'0 UCTIOTHUTEIIFHOTO OpTaHa,

CHCTIKH TI0 TPHUOOpPETCHHI0O B COCTaB (OHIA
[IEHHBIX Oymar, BBINMYIICHHBIX  (BBIAAHHBIX)
YY9acTHHUKaMH  YOPAaBIMIOMIEH ~ KOMIIAHWH,  HUX
OCHOBHBIMH H TPEOOIANAIONIIMU  XO3SIHCTBEHHBIMHU
o01ecTBamMu, JOYEPHUMH U 3aBUCHMBIMH 00IIeCTBAMHU
YIpaBIIOIEN KOMIIaHUH, a TaKXKe
CHELUAIN3UPOBAHHBIM JENIO3UTAPUEM, AyAUTOPCKOU
opraHu3aiiei, perucTpaTopom;

CIENKM IO TPHOOpPETEHUI0 B cocTaB (hoHma
HMYILECTBA, MIPYHAUIEKAIIETO yIpaBJsoLIen
KOMIIaHHUH, ce Y4JyaCTHHUKaM, OCHOBHBIM )5
npeo0ialaloliM  XO3IHCTBEHHBIM — 0OOIIecTBaM  ee
YYacTHHUKOB, €€ JIOUEPHUM M 3aBHCHMBIM OOIIECTBaM,
00 TO OTYYKAECHHIO MMYIIECTBA, COCTABISIOLIETO
(OHJI, yKa3aHHBIM JTUIIAM;

UMYIIECTBA,

00513aHHOCTH HE COCTaBJIseT (DOHI, 32 MUCKIIOUYCHHEM
CZIEJIOK, COBEPINACMbIX Ha OPTraHW30BAHHBIX TOPTaXx,
IPU YCIOBUU OCYIIECTBICHHSA KIMPHHTA MO TAaKUM
CHeNKaM;

CHAENKH MO TPHOOPETCHUIO HMYINECTBA,
SBIISIFOLIETOCST  TPEJMETOM  3ajora WIH  HHOTO
obecrieueHns1, B pe3ybTaTe KOTOPHIX B COCTaB (hoHIA
BKJIFOYAETCSl HMMYIIECTBO, SBISIOIIEECS IMPEAMETOM
3aJ10Ta WIIK MHOTO 00ecTIeYeHus;

JIOTOBODPHI 3aliMa WM KpPEAWUTHBIE JOTOBOPEI,
BO3BpaT  JICHEXKHBIX  CPEACTB IO  KOTOPBIM
OCYLIECTBIISICTCS 32 CUeT uMyliecTBa (QoHma, 3a
UCKITIOUYEHHEM CJTy4aeB IOJyYEHUs JICHEKHbBIX CPEACTB
JUI1  TIOTANICHWs] WHBECTHUIMOHHBIX I1a€B  IIpHU
HEJIOCTATOYHOCTH JEHE)XKHBIX CPE/ICTB, COCTABIIFOLINX
¢ouz. [Ipu 3TOM COBOKYMIHEIN 00BEM 3aI0IKEHHOCTH,
MOJJIeKAIed MOTAlIEHHI0 3a CYeT HMYILECTBa,
cocTaBisroniero (OHA, MO BCEM JOTOBOpaM 3aiiMa U
KPEOUTHBIM JOTOBOpaM HE [JOJDKEH mnpeBblmath 20
IMPOUCHTOB CTOMMOCTHU YHUCTHIX aKTUBOB (I)OHILa, a CpoK
IMIPUBJICUCHUA 3a€MHbIX CpCACTB 1o KaXxXaomMy
JIOTOBOPY 3aiiMa M KPEJUTHOMY JOTOBOPY (BKIIIOYast
CPOK MPOJUIEHHS) HE MOKET PEBBINIATH 6 MECSIIEB;

C/ENKH pero, IOJUIeXKAaIINe HCIONHEHUIO 32
cYeT mMmymiecTBa (OHIA, 332 HCKIIOUCHHEM CIIydacB
MONYYCHHUS JEHEKHBIX CPEIACTB [UIl IOTalICHUs
WHBECTHLMOHHBIX I1a€B INIPH  HEJOCTATOYHOCTH
JICHE)KHBIX CPEJCTB, COCTABIIOMUX (POHT, a Tarke 3a
WCKJIIOUEHHEM CITy94aeB 3aKIIOUCHUS CIICJIOK PEro IpH
coOmoeHny TpeOOBaHUH, YKa3aHHBIX B IyHKTE 23.2
HacToAmux IIpaBuil JOBEPUTENBHOIO YIPAaBICHUS
dboHIOM;

CHCTKH IO MPHOOPETEHHIO B cocTaB (oHAA
UMYILECTBA,  HAXOMLIErocs y  YHpaBIsOIIeH
KOMIIAaHWU B JOBCPUTCIHBHOM YHPABJIICHHUU IO HWHBIM
JIOTOBOpPAaM, M HMYILECTBA, COCTAaBIISIOIIETO AKTHUBBI
AKI[MOHEPHOT'O MHBECTUIIMOHHOTO ()OHNA, B KOTOPOM

YipaBJsAromas KOMIIaHUA BBIIIOJIHACT q)yHKHI/II/I
CAVNHOJIUYHOI'O HCIIOJTHUTCJIBHOI'O oprana, 3a
HUCKIIOYEHHUEM CACJIIOK B CBA3UM C IMPHUHATUEM B

JIOBEPUTEIIHHOE yNpaBieHHe U (MJIH) MpHOOpeTeHHEM
3a CYET MMYILECTBA, HAXOISIIErocs B JJOBEPUTEIILHOM
YHpaBJICHUU, MHBECTHUIIMOHHBIX nmacB nacBoro
WHBECTHLMOHHOrO (poHIOAa B Cllydae, YCTaHOBJIECHHOM
YacThlO BOCEMHaJUaTol cratbu S5 DenepalibHOro
3akoHa oT 22 ampensa 1996 roma Ne 39-®3 «O porake
LIEHHBIX Oymary;

CICIIKH 10 OTHYKACHUIO UMYIIECTBA,
COCTaBJIAOIIETO (1)OHI[, B CcOoCTaB HMYILIECTBA,
HaxXoogIerocsa y praBHHIOH.[eﬁ KOMITaHUN B

JIOBEPUTEIBHOM YIPABJICHHH IO HHBIM JIOTOBOPAM,
WIN B COCTaB HMYIIECTBA, COCTABISIOIIETO AKTHBEI
AKI[IOHEPHOT'0 MHBECTUIIMOHHOTO ()OHJA, B KOTOPOM
YVOpaBIAOMas KOMIAHHSA  BBINONHSECT  (YHKINH
€IVHOIMYHOTO  WCIIONHHUTEIBHOTO  OpraHa, 3a
UCKJTIOYEHUEM CHEJIOK B CBSA3M C MPHUHATHEM B
JIOBEPHUTEIBHOE YIIpaBieHNHE U (WIH) MPHOOpETCHUEM
3a CUET MMYIIECTBA, HAXOASIIIETOCS B TOBEPUTEIHLHOM
VOpaBICHWW, WHBECTHIIMOHHBIX  IaéB  I1a€BOTO
WHBECTHLMOHHOTO (poHIAa B Cilydae, YCTAaHOBJIECHHOM
4acThl0 BOCEMHAALATON cTaTh 5 @DenepanbHOro
3akoHa oT 22 anpeins 1996 roga Ne 39-®3 «O peiHKe
LIEHHBIX Oymar»;
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CAENKH TO MPHOOPETEHHIO B COCTas (oHIa
HMYIIECTBA Y CICLHUATH3HPOBAHHOIO JCHOSHTADHSA,
ayAHTOPCKOH OpraHH3alHH, c KOTODBIMH
YIOpaBRNAIOMIEH KOMIAHHeH 3aKMYeHBl JIOTOROPEL
1100 1O OTIYKICHHID UMYIIECTRBA YKa3aHHEIM JTHIIAM,
38  HCKTIOUEHHEM CIy4aeB OIUIaThl  PacXoioB,
IepEedHCIeHHEIX B IMyHKTe 90 HacToAnmx Ilpasmi, a
TaKKe HHEIX CITY4aeB, IpeyCMOTPEHHEIX
HacToAmumMH [Ipapunamu;

CHeNnKH 0 NpHOOpPEeTeHHI0 B cocTaB (oHTa
IEHHETX OyMmar, BBIITYTIEHHBIX (BBIIAHHEIX)
YIPaBIAIONIEH KOMIIAHHEH, a Takke AaKIHOHEPHEIM
MHBECTHLHOHHEIM  (OHIOM, AKTHBEI  KOTOPOTO
HAXOOATCA B IOBEPHIETIEHOM VIIpaBIeHIH
YIPaRTIAIOMIEH KOMOAHHH HIH GYHKIHH
CTHHOIHYHOTO HCIOMHHTENBHOT0 OpraHa KOTOpOro
OCYIIECTRIAST YIPABIANNIAL KOMIAHHA.

6) 3aKIHOYaTh  OOTOBOPBI  BO3ME3ZHOTO
OKA3aHHA YCIYT, TTOINEKAIINX OIIIATE 34 CUET aKTHBOB
dorga, B coydasx, YCTAHOBIEHHEIX HOPMATHBHEIMH
aKTaMH B cdepe (PMHAHCOBEIX PHIHKOB.

| meEHRIX  OywMmar,

CIeNKM IO HpHOOpeTeHHI0 B coctaB doHma
BRITYIICHHEIX (BEITAHHEIX)
VHACTHHKaMH  YHNPaBIAOIIEH — KOMIOAHHH,  HX
OCHOBEBIMH M Npco0NaTalONIMMKH  XO3SHCTBCHHBIMH
ofmecTRaMHU, JOICPHIMH U 3aBHCHMEIMHE OOIIECTRAMH
YTpaBagromei KOMITAaHHH, a TaKxKe
COCIHATH3HPOBAHHEIM ICIIO3HTapHEM, ayIHTOPCKOR
OpraEH3alieH, perucTpaTopom;

COENKM 10 NPHOGPETCHHIO B COCTaB (HOHA
HMYIIECTRA, TIPHHAINICKATIETO VIIpaBIAOIICH
KOMIIaHHH, €€  YYaCTHHKAM, OCHOBHEIM H
npeohIagaronuM  XO3SMMCTBEHHEIM —OOIIeCTBAM ¢
Y9aCTHHKOB, €¢ JOYEpHHM U 3aBHCHMBIM OOIICCTBAM,
mH00 0 OTYYKICHHIO HMYIIESCTBA, COCTABIIAIOIIETO
(hOHN, YKA3aHHBIM JTHIAM;

COCTKH TI0 TPHOOpeTeHHIO B cocTae (oHAma
HMYyIIECTBA Y CHEHHATH3HPOBAHHOIO IEIO3HTAPUI,
Ay ANTOPCKOH OpraHH3allyy, c KOTOPBIMH
yIpaBIAiomeH KOMIAHWeH 3aKIIOYEeHBl JOTOBOPEL,
100 MO OTIYHKACHHIO HMYIIECTBA YKA3AHHBIM JIHIAM,
3a HCKMIOYEHHMEM  CIIy4aeB  OIUIATEl  PAcXOOB,
TepedrcIeHHsX B myHkTe 90 mactosmmx Ilpasmn, a
TaKKE HHEBIX CIIy4ace, IpeIyCMOTPEHHBIX
HacToamuMu [lpasumamu;

CHEIKH MO MpHoOpeTeHHMI0 B cocTaB ¢oHma
LICHHEIX Bymar, BEIIIYILCHHEIX (BBLIAHHBIX)
YOPABIAIMEH KOMIAaHHEH, a TAKKE aKIIMOHEPHBIM
HHBECTMI[HOHHEIM  (DOHOOM, &KTHBEL  KOTOPOTO
HAXOJATCS B AOBEPUTETBEHOM VIPaBICHUH
YIIPABISIOMIEH KOMIIaHHH HITH b yHKITHH

EHHONHYHOIO HCIONHUTENPHOIO OpraHa KOTOPOro
OCYIIECTBIAET YIPABIIIIONMIAL KOMITAHNA.

6) saKmo9YaTh  JIOTOBOPEL  BO3ME3IHOTO
OKAa3aHMS YCIyT, MO/UISKAIMX OTIATe 32 CYEST aKTHBOB

T'enepansHEI TUpEKTOP

«Ynpasaaiowan
KUMRANHA

«PEFHOH

C.B. Hnatopa
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