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|. O0uue 1oI0KEHU

1. [MonHOE HA3BaHME MMAEBOTO MHBECTULIMOHHOTO (oHma (manee - ¢onn): bupxeroii maeBoi
WHBECTHIIMOHHBIN (DOH]] phIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «TuHbKO(G G D¢ 311 [T 500%.

2. Kpatkoe nazBanue Gonaa: BIIN® pbiHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB « THHBKO(PP D
91 [Tu 500%» (BITU® peiHOYHBIX (HHAHCOBBIX HHCTPYMEHTOB «TuHbKODP S&P 500®)).

3. Tun ¢onga - OUpPKEBOI.

4. llonHoe ¢QupMeHHOE HaMMEHOBaHUE yIpaBisiolmed komnanuu ¢oHaa (naiee -
ynpasistomas kommnanus): OGIIecTBO C OrpaHUYEHHOMN 0TBETCTBEHHOCThIO « TunbKOp D Kamurtam.

5. MecTto HaxoxaeHus ynpasistonied komnanuu: Poccuiickas Penepauus, 125212, ropon
Mockga, mocce ['omoBuHCKOE, 10M 5, Kopnyc 1, atax 19 mom. 19018.

6. Jlunensus ympammsroniern kommaHuu oT «03» centsops 2019 r. Ne 21-000-1-01027,
npenocrasieHHas bankom Poccun.

7. llonHOE pUPMEHHOE HAMMEHOBAaHUE CIEIHAIM3UPOBAHHOTO Jeno3uTapus GoHaa (naiee -
CHEIMAM3UPOBAaHHBIA  Jeno3uTapuii):  AkuuoHepHoe oOmiectBo  «Crenuanu3upoBaHHBINA
nenosutapuii «<MHOUHUTYM».

8. Mecro HaxoXIeHHs CIeNuaIu3UpoBaHHOrO Jemno3utapusi: Poccuiickas Depeparnus,
115162, ropox Mocksa, ynuna IllabonoBka, nom 31, kopiyc b.

9. JluneHsus cHOerUanu3upoBaHHOrO jaerno3utapus oT «04» oxtaops 2000 1. Ne
22-000-1-00013, mpenocrasiennas @KIIb Poccun.

10. Ilonmnoe ¢dupMeHHOE HAaMMEHOBAaHUE JIMIIA, OCYIIECTBISIONIETO BEIEHUE peecTpa
BJIQJICTIBIICB WHBECTHUIIMOHHBIX MMaeB (oHAa (majsiee - perucTparop): AKIHOHEPHOE OOIIECTBO
«CnenuanuzupoBanubiid genozutapuit «MMIHOMHUTY M».

11. Mecro HaxoxpaeHust peructparopa: Poccuiickas ®enepanus, 115162, ropong Mocksa,
ynuua [Hla6onoska, nom 31, kopnyc b.

12. Jlunensust perumcrparopa oT «04» oktsops 2000 r. Ne 22-000-1-00013, BemanHas
(mpenocranennas) ®KIb Poccumn.

13. TlomHOoe ¢QupMEHHOE HAaWMEHOBAaHHE POCCUICKOW OWpKH (POCCHUICKMX OWpXK), K
OpPraHM30BaHHBIM TOPraM Ha KOTOPOW IOMYIIEHbl MHBECTHIIMOHHBIC Mau (OHIA M HA KOTOPOI
YYaCTHUKHU TOProB (fajiee - MapKeT-MeUKep) MOAEeP>KUBAIOT IIEHBI, CIIPOC, MPEIJIOKEHUE U 00BEM
OpPraHM30BaHHBIX TOPTrOB HMHBECTULIMOHHBIMU TasMH (fanee - O0S3aHHOCTh MapKeT-Meikepa):
[Tybnuunoe aknmonepHoe oobmectBo «MockoBckast bupxxa MMBB-PTCy.

14. Tlomnoe ¢upMeHHOE HAUMEHOBAaHME IWIA (JIHI]), YHOJTHOMOYEHHOTO YIpaBIsIOLIEi
KOMITAHHEH, OT KOTOpPOTO BJAJAENbIIBl WHBECTUIIMOHHBIX I1a€B BIpaBe TpeOOBaTh MOKYIKH
UMEIOIINXCA Y HUX MHBECTULIMOHHBIX MA€B MU MPOJAXH UM WHBECTUIIMOHHBIX MaeB (janee -
YIOJTHOMOYEHHOE JIULIO):

1)OO611ecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO «ATOH .

Mecto HaxoxaAeHHS YyroJHOMOYeHHoro nuna: Poccuiickas ®eneparus, 115035, ropon
MockBa, OBunHHHKOBCKas HabepexkHas, 1om 20, crpoenue 1, atax 11, oduc 39.

2) OO11IeCcTBO ¢ OrpaHUYeHHON O0TBETCTBEHHOCThIO «TrHBEKOP( NHBecT JIad».

Mecto HaxoxJeHus yrnoiaHoMmouyeHHoro nuna: Poccuiickas denepanus, 125212, r. Mocksa,
I'omoBuHCKOE TIOCCE, 1.5, K.1, 3T.19, mom.19015.

15. Hacrosimue [1paBuna onpeaenstoT yCIoBUs JOBEPUTEIHLHOTO YIpaBieHUs (HOHIOM.

Yupenutenb JIOBEPUTEIHHOTO YIPABICHUS TIEpPelIaeT MMYIIECTBO B JOBEPHUTEIBHOE
yIpaBlIeHUE YIPABISIONICH KOMIIAHUU i 00BEAMHEHUS dTOTO MMYIIECTBA C UMYIIECTBOM HHBIX
ydpeauTesnel JOBEpUTEILHOTO YIIPABJICHUS W BKIIOYEHUS €ro B COCTaB (POH/Ia HA OTNpPEACIICHHBIN
CPOK, a YIPaBIISIONIas KOMIIaHUS 00s13yeTCsl OCYIIECTBIISITh YIIPABICHNE UMYIIIECTBOM B HHTEpECax
yapeauTens JOBEPUTEIHLHOTO yIIPABICHHUS.

[IpucoeauHenne K AOTOBOPY JOBEPUTEIBLHOTO yIpaBieHHs (OHIOM OCYIIECTBISETCS MyTeM
pUOOpEeTEeHNs] MHBECTUIIMOHHBIX MaeB (oHAa (Hajgee - WHBECTUIMOHHBIE I1aH), BBIJABAEMBIX
YIIPABJISIONIEN KOMIIAHUEH.
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16. HWmymectBo, coctaBisitoniee (OHA, SBISETCS OOIMMM HWMYIIECTBOM BIIAJCIBIICB
WHBECTUIIMOHHBIX ITaeB ¥ MPUHAJUICKHUT UM Ha TIpaBe 0O0IIeH 10JIeBOH COOCTBEHHOCTH.

Paznen umymiecTBa, COCTaBISIOMIEro (GOHI, U BBIJET 3 HETO JA0JIM B HATYpE HE JOMYCKAIOTCS.

[IpucoenmuHeHne K JOTOBOPY JOBEPHTEIBHOTO YIpaBieHHs (OHIOM O3HAYaeT OTKa3
BJIQJICTIBIICB MHBECTUIIMOHHBIX MAaeB OT OCYIIECTBICHHS MPEUMYIIIECTBEHHOTO MpaBa MPHOOPETECHUS
JIOJTH B TTPaBe COOCTBEHHOCTH HAa UMYIIECTBO, COCTABJISIOIIEE POH/I.

17. Brnanenblbl WHBECTUIIMOHHBIX I1a€B HECYT PHUCK YOBITKOB, CBSI3aHHBIX C H3MEHCHHEM
PBIHOYHON CTOMMOCTH UMYIIIECTBA, COCTABIISIONIETO (DOH/I.

18. ®opmupoBanue (oHIAa HAYWHACTCA IO HCTEYEHUH S5 (msATH) pabodymx AHEH ¢ AaThl
perucTpanuy NpaBui JOBEPUTEIBHOTO yipasieHus ¢ponnom (nanee - [Ipasuna).

Cpox popmupoBanus ¢honaa: 3 (Tpu) Mecsia ¢ 1aThl Hadajga GopMUpoBaHus GOHIA.

CTouMOCTh UMYIIECTBA, MIEPEIABAEMOTO B OIJIATY MHBECTUIIMOHHBIX TaeB, HEOOXOAUMAs IS
3aBepiieHust (okon4yanust) popmupoBanus Goraa: 50 000 000 (maTbaecaT MUJITHOHOB) PyOJIeH.

Haroii 3aBepuieHusi (oxoH4YaHus) (opmupoBaHus (OHOA SBISETCS Jara HalpaBICHUS
yIpaBisitonieil komnanueid B bank Poccun oTuera o 3aBepiieHuM (OKOHYaHHM) (HOPMHUPOBAHUS
donma.

19. Jlata oxoHuYaHHsI CpOKa JEHCTBHS JOTOBOpa JOBEPUTEIBHOTO YIpPaBICHUS (OHIOM:
«01» oxTs0pst 2035 rona.

20. Cpok JeiicTBUS JOrOBOpa JIOBEPUTEIHLHOTO YIPABJICHUS CUUTACTCS MPOJICHHBIM Ha TOT
e CpOK, €CIM Ha JaTy ero OKOHYaHWS BJAJeNbLbl WHBECTULMOHHBIX I1a€B, SBISIOUIHECS
YIIOJIHOMOYCHHBIMU JIMIIAMH, HE MOTPeOOBAIM TIOTAICHHUS BCEX HHBECTUIIMOHHBIX I1a€B 3TOTO
donma.

[I. MuBecTHIMOHHAS AeKIapanys

21. llenpl0 MHBECTUIIMOHHOW TTOJIMTHKHU YIPABIAIOMIEH KOMIIAHUU SBISIETCS OOECIICYeHHE
COOTBETCTBUSI W3MEHEHMM pAaCUETHOM IIEHBl HW3MEHEHHAM KOJIMYECTBEHHBIX IIOKa3areseu
oupkeBoro wuHaekca «S&P 500 Total Return Index®», paccuMThIBa€MOro HMHOCTPAHHBIM
ropuaryeckuM urom S&P Dow Jones Indices LLC ® (nanee — Mumekc).

22. VlHBeCTHIIMOHHAS TIOJIUTUKA YIIPABIISAIONICH KOMITAHUY:

MHBEeCTUIIMOHHON NOJUTUKON YIPABIIAIOIEN KOMIIAHUU SBIISIETCS TOJITOCPOYHOE BIIOKEHUE B
aKTHUBBI, IPEYCMOTPEHHBIEC MMyHKTOM 23 HacTosmux [IpaBui, HarpaBleHHOE Ha JTOCTHKECHHE LENH
MHBECTULIMOHHOW MOJUTHUKH, ONTMCAaHHOM B myHKTe 21 HacTosmmx [IpaBui.

NmymiecTBeHHbIe MpaBa U3 (BIOYEPCHBIX U ONIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) MOTYT
COCTaBJIATh AKTUBBI (POH/A MPH YCIOBHH, YTO yKa3aHHBIE JOTOBOPHI (KOHTPAKTHI) 3aKIIOYEHbI HA
oupxax Poccuiickoit ®enepanuu U Oupkax, pacHoSOKEHHBIX B WHOCTPAHHBIX T'OCYJapCTBaXx,
ABISAIOIIMXCS  uneHamu  EBpaswmiickoro  skoHomuueckoro cotoza (EADC),Opranuzanmu
SKOHOMHUYECKOTO coTpyaHudectBa u pazButus (ODCP), Espomeiickoro corosa, Kuras, Unauw,
bpazuuu, IOxHo-Adpukanckoil PecriyOnuky U BKIIIOYEHHBIX B IE€peueHb MHOCTPAHHBIX OHPIXK,
IpeaycMOTpeHHbIM MyHKTOM 4 cratbu 51.1 ®enepanbHOro 3akona ot 22 ampens 1996 roga Ne
39-D3 «O prinke 1neHHbIX Oymar» (Cobpanue 3akoHonaTenbcTBa Poccuiickoit ®denepannu, 1996, N
17, ct. 1918; 2002, N 52, ct. 5141; 2018, N 53, ct. 8440), B COOTBETCTBUHU C YTBEPKIACHHBIMH UMHU
cneuu(UKanusaMH, ONPEJENSIONMMUA CTAaHAAPTHBIE YCIOBHS COOTBETCTBYIOIIUX JIOTOBOPOB
(KOHTPAKTOB).

23. O0BEKThl UHBECTUPOBAHUS, UX COCTAB U OIMCAHHUE.

23.1. UmymecTBO, cocTaBistoniee GOHI, MOXKET ObITh HHBECTHPOBAHO B:

1) akTUBBI, JOMYIIEHHbIE K OPraHU30BaHHBIM TOpPraM (MJIM B OTHOIIEHUH KOTOPBIX OHpKen
MIPUHSTO pelIeHUe O BKIOYEHUH B KOTHPOBAJIbHbIE CIIHCKHU) Ha oupxkax Poccuiickoit denepannu u
OuprKax, pacroIOKEHHBIX B MHOCTPAHHBIX T'OCYJapcTBax, SBJSIOMMXCA wieHamu EBpaszuiickoro
skoHOoMHuueckoro coro3a (EADC),Opranuzanuu >KOHOMHUYECKOTO COTPYJHUYECTBA U DPA3BUTHUS
(ODCP), Esponeiickoro corosa, Kuras, Unauu, bpasunuu, IOxno-Adpukanckoit PecmyOmuku
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(mamee - WHOCTpaHHBIE TOCYNAapCTBA) M BKJIIOYCHHBIX B TIEPEYCHb WMHOCTPAHHBIX OHUPIK,
npeaycMOTpeHHbI TyHKTOM 4 ctathu S51.1 ®PepepanbHoro 3akoHa ot 22 ampens 1996 rona
Ne 39-®3 «O peke neHHsix Oymar» (CobOpanue 3akoHomatenbcTBa Poccwiickoit Depeparum,
1996, N 17, ct. 1918; 2002, N 52, cT. 5141; 2018, N 53, cT. 8440) (nayee - nepeyeHb HHOCTPAHHBIX
OupK), 32 UCKITFOYCHUEM WHBECTUIIMOHHBIX MMaeB (OHJIOB I KBATH(QHUIIMPOBAHHBIX HHBECTOPOB, U
AKTHUBBI, SBJISIOIINECS KIMPUHTOBBIMU CEpTU(UKATAMU yUaCTUS;

1.1) mam (aKuu) MHOCTPAHHBIX MHBECTUIIMOHHBIX (oHI0B, ecinu koj CFI nmeer cnenyromee
3HaueHue: nepnas OykBa umeer 3HaueHHe «C», Bropas OykBa umeeT 3HaueHue «H», TpeTbsa OykBa
uMeeT 3HaueHue «My, naras OykBa UMeeT 3HaueHHe «X», Iectas OykBa UMeeT 3HaYeHHE «X)»;

Mau MHOCTPAHHBIX MHBECTULHOHHBIX (hoHAOB, ecnu kon CFI umeer ciemyroliee 3HaueHUE:
nepBas OykBa umeer 3HaueHue «C», BTopas OykBa umeer 3HaueHue «I», wim «Ey», win «By», umu
«F», mmm «P», win «Hy», uu «M», TpeTtbst OykBa uMeet 3HaueHue «O», win «C», unu «My», nsaras
OykBa uMmeeT 3HaueHHuE «By», mwm «Cy», wm «Dy», wim «Ex», unu «Fy», wm «K», unu «Ly, wim «My,
wn «Ry», nmm «X», unn «Vy, IpH yCIIOBUH, YTO IiecTtas OykBa umeet 3HaueHue «Uy;

aKIIMM MHOCTPAHHBIX MHBECTULIMOHHBIX (DOHAOB, eciu mepBas OykBa nMeeT 3HaueHue «C»,
BTOpas OykBa - 3HaueHue «I», wm «H», nmm «Ex», unu «By», umn «F», umm «Py», unu «M»y, TpeThs
OykBa - 3HaueHue «O», uian «C», i «My, nsatas OykBa umeet 3HaueHue «By, unu «C», uinmn «Dy,
nn «BE», i «Fy», nmm «K», unm «Ly», wim «M», unn «R», i «X», uim «V», npu yCIIOBUH, YTO
niecras OykBa UMEeT 3HaUCHHUE «S».

1.2) 0ObIKHOBEHHbIE M NPHBHJIETHPOBAHHbIE AKIMU HHOCTPAHHBLIX AKIHOHEPHBIX
00IIeCTB;

1.3) nHOCTpPaHHBIE JIEN03UTAPHbIE PACIUCKH;

1.4) npousBoaHble (UHAHCOBBIE WHCTPYMEHTHI ((DbIOUYEpPCHBIE U OIIUOHHBIE JOTOBOPBI
(KOHTpPAKTBI) IPU COOIIOACHNN YCIOBUH, PEIyCMOTPEHHBIX IMyHKTOM 23.3 Hactosimux [TpaBui.

23.1.1. B coctaB umymiectBa (poHIa MOTYT BXOAUTH TAK¥Ke:

1) neHexHble cpeacTBa B pyOiasix W B HMHOCTPAaHHOW BAJIIOTE Ha CYETaXx U BO BKIAAAX
(ermo3uTax) B POCCHUCKHUX KPEIUTHBIX OPraHU3allUsX W HHOCTPAHHBIX IOPHAWYECKHUX IHUIAX,
MIPU3HAHHBIX OAHKaMU IO 3aKOHOJIATEIhCTBY MHOCTPAHHBIX TOCY/IAPCTB, HA TEPPUTOPUU KOTOPHIX
OHM 3apETUCTPUPOBAHBI (Jlajiee - WHOCTPAHHBIE OaHKU), JCTIO3UTHBIE CEPTH(PHUKATHI POCCUMCKHIX
KPEIUTHBIX OpPraHu3alliidi U MHOCTPAHHBIX OAHKOB WHOCTPAHHBIX TOCYAApCTB, TOCYAapCTBEHHBIC
neHHsle Oymaru Poccuiickoii denepaniuu 1 MHOCTPAHHBIX TOCYNApPCTB, TPEOOBAHUSA K KPEAUTHOMN
OpraHU3aIMi BBIIUIATUTH JACHEXKHBIA DKBUBAJICHT JPArolleHHBIX METaJUIOB IO TEKYIIEMY Kypcy
(anee - MHCTPYMEHTHI IEHEKHOTO PHIHKA).

IIpn sTOM JEHEXHBIE CpeACTBAa BO BKJIaJax (IEMO3UTAaX) B POCCHUICKUX KpPEAUTHBIX
OpraHU3aIMIX U HHOCTPAHHBIX OaHKaX MOTYT BXOAMUTH B COCTaB ()OH/IA TOIBKO MPH YCIOBUH, YTO B
CiIy4yae JOCPOYHOTO PacTOPIKEHHUs YKa3aHHOTO JIOTOBOpPA POCCUICKAsI KpEIUTHASI OPTaHU3aIUs WIH
MHOCTpaHHBIM OaHK 00s3aHa (00s3aH) BEpHYTh CyMMY BKJIaJa (IEMO3UTa, OCTaTKa Ha CUETe) U
MIPOIICHTHI TIO HEMY B CPOK, HE MIPEBBIMIAIOIINN CEMb pab0unX JHEH.

2) mpaBa TpeOOBaHMS U3 JOTOBOPOB, 3AKITFOUYECHHBIX IS IIeNiel TOBEPUTEIHHOTO YIIPaBICHUS
B OTHOIIICHUH YKa3aHHBIX aKTHBOB.

3) WHBIE aKTHBBI, BKJIIOYaeMble B COCTAaB AKTUBOB WHBECTHIIMOHHOTO (OHNIA B CBS3U C
OTUTATOM PACXOJOB, CBSI3aHHBIX C JOBEPUTEIHHBIM YIIPABIECHUEM HMYIIECTBOM, COCTABJISIOIIUM
donz.

23.2. JIuua, 00s13aHHEBIC TI0:

- TOCYJIapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit @enepaliiu, AeMO3UTHBIM cepTHHUKATAM
POCCHICKHUX KPEIWUTHBIX OpTaHW3alluid, KIUPUHTOBBIM CcepTHUKATaAM ydacTUsS JOJDKHBI OBITh
3apeructpupoBanbl B Poccuiickoit denepaunu;

- aKmusAM HWHOCTPAHHBIX AaKIUOHEPHBIX OOIIECTB, mMasM (aKIUAM) HWHOCTPAHHBIX
WHBECTUIIMOHHBIX  (OHIOB, HMHOCTPAHHBIM  JIETIO3UTAPHBIM  pACHUCKaM, JIOJDKHBI  OBITh
3apETrUCTPUPOBAHBI B TOCYJApCTBaX, BKIIOYEHHBIX B OOmepoccHiicKuil KiacCu(UKATOp CTpaH
MUpa;
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- JICTIO3UTHBIM CEepTHU(HKATaAM HWHOCTPAHHBIX OAaHKOB MHOCTPAHHBIX TOCYAAapCTB U
roCy/IapCTBEHHBIM LIEHHBIM OyMaraMm MHOCTPAaHHBIX FOCYAAapPCTB, JOJKHBI OBITh 3apEerUCTPUPOBAHBI
B MHOCTPAaHHBIX TOCYAAapCTBax, SIBISAIOLIMXCA 4ieHamMu EBpasuiickoro 3KOHOMHUYECKOTO COHO3a
(EADC), Opranuzanuu 3KOHOMHYECKOTO coTpyaHudectBa u passutus (ODCP), Espomneiickoro
coto3a, Kuras, Unauu, bpazunun, FOxuo-Adpukanckoii Pecryomuku.

23.3. TlpousBoanbic (HUHAHCOBBIE HHCTPYMEHTHI (MMYIICCTBEHHBIE PaBa M3 (PHIOYEPCHBIX U
OILIMOHHBIX JIOTOBOPOB (KOHTPAKTOB)) MOTYT BXOAHMTH B COCTaB aKTUBOB ()OHJA IPU YCIOBHH, YTO
M3MEHEHHE UX CTOMMOCTH 3aBUCHUT OT U3MEHEHHS] CTOMMOCTH aKTUBOB, YKa3aHHBIX B MOIIMYHKTaX
1.1) — 1.3) noanynkra 1) mynkra 23.1. Hactosmmx [IpaBuia (B TOM YHCIC W3MEHCHHS 3HAUYEHUS
MHJEKCA, PaCCUUTHIBAEMOr0 MCXO/sl U3 CTOMMOCTH JAHHBIX aKTHBOB), OT BEJIMYUHBI IIPOLIEHTHBIX
CTaBOK, YPOBHS MHDIISAINH, KypCOB BaJIOT.

24. Crpykrypa akTHBOB (hOHJOA JOJDKHA OJHOBPEMEHHO COOTBETCTBOBATH CIIEAYIOLIMM
TpeOOBAHUSIM:

OrneHoYHasi CTOUMOCTh IIEHHBIX OyMar OJHOTO IOPHUIMYECKOTro JIUIA, JCHEKHBIE CPEACTBA B
pyOJIsIX ¥ B MHOCTPAHHOHW BallIOTE€ HA CYETaX W BO BKIAJaX (JIEMO3UTax) B TAKOM IOPUIUUYECKOM
aune (eciy IOPUAUYECKOE JIUIO SBISETCS KPEIUTHOW OpraHM3alMeld WM MHOCTPaHHBIM OaHKOM
WHOCTPAHHOTO TOCYJapcTBa), MpaBa TPeOOBaHUS K TAKOMY IOPHINYECKOMY JIMILY, B COBOKYITHOCTH
HE JIOJDKHBI NPEBBIATh 14 TMPOLEHTOB CTOMMOCTH akTUBOB ¢onma, ¢ | wmroms 2021 roma - 13
MIPOIICHTOB CTOMMOCTH aKTUBOB (GoHa, ¢ 1 sHBaps 2022 roaa - 12 nmporieHTOB CTOMMOCTH aKTHBOB
donna, ¢ 1 uronst 2022 roxa - 11 mporeHTOB cTOMMOCTH aKTUBOB (oHMa, a ¢ 1 ssuBaps 2023 roxa -
10 mporeHTOB cTOMMOCTH akTUBOB (poHa. TpeboBaHus HacTosIIEro ab3ala He PaclpoCTPAHIIOTCS
Ha TOCYIapCTBeHHbIe IIeHHbIe Oymarm Poccuiickoit ®denepamum u Ha npaBa TpeOOBaHUSA K
[EHTPaJIbHOMY KOHTPAreHry.

OneHouHasi CTOMMOCTh IICHHBIX OyMmar OJHOTO aJIMHUHHCTPATHBHO-TEPPUTOPUAIBHOTO
o0pa3oBaHUsl MHOCTPAHHOTO TOCYIapCTBa, MYHHUIIMIAIBHOTO OOpa3oBaHMs, TOCYAAPCTBEHHBIX
LEHHBIX Oymar OJHOr0 HHOCTPAHHOIO TIOCyJapcTBa HE JAOJDKHA HpeBbIlaTh 14 NIpOIEHTOB
CTOMMOCTH akTHBOB (hoHna, ¢ 1 mrona 2021 roga - 13 mpoLEHTOB CTOMMOCTH AaKTUBOB (OHAA,
c | saBaps 2022 roma - 12 mpoleHTOB cToMMOCTH akTuBOB (poHma, ¢ 1 wmromst 2022 roma - 11
IPOIIEHTOB CTOMMOCTH aKTHBOB (oHAa, a ¢ 1 suBaps 2023 roxa - 10 mpoLEHTOB CTOMMOCTH
aKTHBOB (OH/A.

JUid nenei HacTOSILEro IMyHKTa MHOCTPAHHBIE JETO3UTApHBIE PACIUCKH PacCMATPUBAIOTCS
KaK IIeHHble Oymaru, npaBa COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIIOT COOTBETCTBYIOILIUE
JIETIO3UTAPHBIE PACTIUCKH.

Jlia ueneil HacCTOSALIEro MyHKTa IIEHHbIe OyMard MHBECTHIIMOHHBIX (DOHAOB, B TOM 4YHCIIE
MHOCTPAaHHBIX MHBECTULIMOHHBIX (DOHJIOB, U UMIOTEUHbIE CEPTHU(PUKATHI yUacCTHsl, pACCMATPUBAIOTCS
KaK COBOKYIHOCTb aKTHBOB, B KOTOpbI€ MHBECTHPOBAHO HMMYIIECTBO COOTBETCTBYIOIIETO (OHJIA
(umoteyHoro NokpeITUs). Ecnu nuio, o06s3aHHOE MO IIEHHBIM OyMaraM MHBECTULIMOHHOTO (hoH/a,
HE TIPEJOCTaBIACT U (WJIK) HE pacKpbIBaeT WH(GOpPMAIUIO 00 aKTUBaX, B KOTOPbIE MHBECTUPOBAHO
UMYIIECTBO HWHBECTHLIMOHHOTO (hoHNA, Takue LEeHHble OymMard MOryT HpuUOOpeTaThCsi B COCTaB
akTUBOB (hoHaa (0e3 yuera TpeOOBaHMSI, YCTAHOBICHHOIO ab3alleM MEepBbIM HACTOALIETO MYHKTA),
€CIM B COOTBETCTBMM C JIMYHBIM 3aKOHOM JIMIA, OOS3aHHOTO MO IEHHBIM OyMmaram
MHBECTUIIMOHHOTO (DOHMA, TaKKe IIeHHble OyMaru MOTYT MPHOOpPETAaThCS HEKBATU(PUIIMPOBAHHBIMU
MHBECTOpaMHU (HEOrpaHMUYEHHBIM KPYIOM JIMI[), a TaKkKe NMPH HAIWYMHM OJHOTO M3 CIEIYIONIMX
00CTOSITENLCTB: B COOTBETCTBUU C TpeOOBaHUSIMH, TMPEABABISIEMBIMH K AESITEIBbHOCTU
MHBECTUIIMOHHOTO (POHMA, WIM JTOKYMEHTAMH, PETYIUPYIOIMMH HHBECTUIIMOHHYIO JESTEIbHOCTD
MHBECTUIIMOHHOTO (hoHAa (B TOM 4YHCIE€ WHBECTULMOHHOM JeKiapanuei, MpOCHeKTOM 3MHCCHUU,
NpaBUJIaMU JIOBEPUTEIHHOIO YIPABJIECHUs), 0JI IIEHHBIX OyMar OJHOTO IOPHIMYECKOro JIUIa He
JoJKHa TpeBblmaTh 10 TPONEHTOB CTOMMOCTH AaKTUBOB HMHBECTHIIMOHHOTO (oHAa 1nbo B
COOTBETCTBUM € IpaBoM EBpomeiickoro corsa MHBECTUIIMOHHOMY (DOHIIy MPEJOCTaBIEHO IMPAaBO
OCYIIIECTBIICHUS IEATEIbHOCTH Ha TEPPUTOPUU BCEX TOCYIApCTB - ujieHoB EBporeiickoro corosa u
€ro AeATEIbHOCTb peryaupyercs npasoM EBponelickoro corosa.
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Jlns meneil pacyera orpaHHuYEHHs], YKa3aHHOTO B a03alle BTOPOM HACTOSIIETO IMyHKTa, MPH
OIpENICNIEHUU JI0JIM OLEHOYHOH CTOMMOCTH aKTHMBOB B CTOMMOCTH AaKTHBOB (OHIA B CyMMe
JICHEeXKHBIX CPEACTB B PYOJISIX M B MHOCTPAHHOH BAIIOTE HA CYETAX B OAHOM IOPHINYECKOM JIMLE U
CTOMMOCTH IpaB TpeOOBaHUN K OAHOMY HOPUIMYECKOMY JIMIly, BO3HUKIIMX Ha OCHOBAHUU
JIOTOBOpa O OpOKEpCKOM OOCTY)XKMBAaHUU C TaKUM JHIIOM (TIpU YCIOBUH, 4YTO YyKa3aHHBIM
JIOTOBOPOM TPEAYCMOTPEHO HCIOJHEHHUE TaKUM FOPUIMYECKUM JIMLOM 00s3aTelIbCTB B TEUCHHE
onHOrO pabodero JHS C JarThl NPEABSBICHHUA YKa3aHHBIX TpeOOBaHUI K HCIOJHEHHUIO),
COCTaBJIAIOLMX (DOHA, HE YUUTHIBAETCA CyMMa (WM €€ 4acThb) JAECHEXKHBIX CPEJCTB, MOAJIEKAIINX
BBIIJIATE B CBSI3U C [IOrallleHUEM WHBECTULIMOHHBIX MaeB (POHIa HA MOMEHT pacueTa OrpaHUYEHHUS.

[Tpu 3TOM OOmIasi cymMMa JEHEXKHBIX CPEACTB M CTOMMOCThH MpaB TpeOOBaHMIA, KOTOpPHIE HE
YUUTBIBAIOTCS NPU pacueTe OrpaHUYEeHMs, YKa3aHHOTO B a03ale BTOPOM HACTOSILEro IyHKTa, B
OTHOILECHUH BCEX JICHEKHBIX CPEACTB B PYOJsIX M B MHOCTPAHHOW BalIOTE HAa BCEX CYETaX WU B
OTHOILIEHUHM BCeX MpaB TPeOOBAHUHN K IOPUANYECKUM JIMILIaM, BO3HUKIIUX HA OCHOBAHUM YKa3aHHBIX
JIOTOBOPOB O OPOKEPCKOM OOCTY)KUBAaHWUHU, COCTABISIOMUX (DOHA, B COBOKYITHOCTH HE JIOJDKHBI
IPEBbILIATh OOLIYI0 CYMMY JI€HEKHBIX CPEACTB, MOJUICKALIMX BBIIJIATE B CBS3U C MOTalIeHHEM
WHBECTUIIMOHHBIX MaeB (POHa HA MOMEHT pacyeTa OrpaHHuCHHUS.

s neneil pacuera orpaHWYeHUi, yKa3aHHBIX B a03alle BTOPOM HACTOSLIETO MYHKTA, MPH
OTIPENICICHUU JIOJIM OIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH AaKTHBOB (OHIa B CyMMe
JICHEeXHBIX CPEJCTB B pyOsIsIX M B MHOCTPAHHOH BaJIOTE Ha CUeTax B OJHOM IOPHJIUYECKOM JIUIIE,
COCTaBISIIONMX (DOHI, HE YUUTHIBACTCS CyMMa (WJIM €€ YacTh) JACHEKHBIX CPEICTB, HAXOISIIUXCS
Ha YyKa3aHHbIX cueTax (OJHOM M3 YKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B (OHJ IpU BbIIAUE
WHBECTUIIMOHHBIX 11a€B, B TeUCHUE HE Ooee 2 pabounx AHEH C JaThl yKa3aHHOTO BKITIOYCHUSI.

CtouMOCTh JIOTOB MPOU3BOJIHBIX (DUHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (0a3HCHBIM)
AKTUBOM TPOM3BOJHOTO (DMHAHCOBOTO MHCTPYMEHTA SIBIISICTCSI APYTOW MPOU3BOIHBIN (DUHAHCOBBIN
MHCTPYMEHT - CTOMMOCTb JIOTOB TAKMX HPOM3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOUMOCTh
[IEHHBIX Oymar (CyMMa JIEHEXXHBIX CpPEICTB), MOJYYCHHBIX YIPABISIOMICH KoMIaHue (oHma mo
NEepBOIl YacTU JIOrOBOpa PEIo, pa3Mep MPUHATBHIX 0043aTeNbCTB MO MOCTaBKE AKTUBOB 10 WHBIM
CIeNKaM, JaTa MCIOJHEHUS KOTOpBIX HE paHee 4 pabouux JHEH C JaThl 3aKIIOYEHHUs CACIKHU U
3aEMHBIE CPEACTBA, IPELYCMOTPEHHBIE NOANMYHKTOM 5 myHKTa | crathu 40 denepanbHOro 3aKoHa
oT 29 Hos10ps 2001 rona Ne 156-®3 «O0 MHBECTULIMOHHBIX (POHIAX», B COBOKYITHOCTH HE JOJIKHBI
npeBbiaTh 40 IPOIIEHTOB CTOMMOCTH YHUCTBIX aKTUBOB (POHA.

Ha naty 3axnrodeHus clieiok ¢ MpOU3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMH, J10TOBOPOB
peno, T0roBOpOB 3aiiMa, KPEAUTHBIX TIOTOBOPOB MM CIEINIOK, aTa UCIOJHEHUS KOTOPhIX HE PaHEe
4 pabounx AHEW C ATkl 3aKJIIOYEHHUS CAEIKH, COBOKYMHAasi CTOMMOCTh aKTHBOB, YKAa3aHHBIX B
ab3alle IEBATOM HACTOSIIErO MYHKTA, C YUYETOM 3aKJIIOYEHHBIX paHee JOrOBOPOB PENO U CHEIOK,
YKa3aHHBIX B HacTosilleM al3alle, ¥ 3aeMHBIX CPECTB, IPEAYCMOTPEHHBIX MOJIMYHKTOM 5 MyHKTa 1
cratb 40 denepanpHoro 3akoHa oT 29 HosOps 2001 r. Ne 156-®3 «OO6 WHBECTUIIMOHHBIX
doHax», He JOJKHA MpeBbIaTh 20 MPOIIEHTOB CTOMMOCTH YUCTBIX aKTHBOB (DOHAA.

Jlnst nesnei HacTOSIIEro MyHKTa MPOU3BOJIHBbIE (PUHAHCOBBIE MHCTPYMEHTHI YUUTHIBAIOTCS B
o0beme mnpuodpeTaeMbIXx (OTUYXKJIaeMbIX) 0a30BbIX (0a3UMCHBIX) AKTUBOB TAKUX IPOU3BOIHBIX
(MHAHCOBBIX UHCTPYMEHTOB, €CJIi 0a30BbIM (0a3MCHBIM) aKTUBOM SIBIISIETCS IPYTOil IPOM3BOIHBIN
(UHAHCOBBI MHCTPYMEHT (MHIEKC) - Kak O0a30Bble (0a3uCHBIE) AKTHBBI TaKUX MPOU3BOIHBIX
(MHAHCOBBIX MHCTPYMEHTOB (AKTHBBI, BXOJSIIME B CHHCOK JJIs pacyeTa TaKOro HHIEKca) U
OTKPBITON MO3UINH, CKOPPEKTUPOBAHHOM 1O pe3ybTaTaM KJIHpPUHTa.

JIoroBOpBI PETO 3aKIII0YAOTCS, €CIIM OHU COOTBETCTBYIOT OJTHOMY U3 CIEAYIOLINX yCIOBHI:

- KOHTPareHTOM I10 JIOTOBOPY PeNo ABJISETCS LIEHTPaIbHbI KOHTPAreHT;

- JIOTOBOP PENO 3aKJII0YAETCS HA YCIOBHAX IOCTaBKU NPOTUB IJIATEXKA U MPELYCMOTPEHHON
JIOTOBOPOM perno 0O0sA3aHHOCTU KaXJAOW M3 CTOPOH IpPH H3MEHEHMH IEHbl LEHHBIX Oymar,
NEPEJaHHBIX [0 JIOTOBOPY PEMNO, YIUIAUMBaTh JAPYrol CTOPOHE JACHEKHBIE CyMMBbl M (WIN)
nepesaBaTh LIEHHbIE OyMard B COOTBETCTBUU C MyHKTOM 14 crathu 51.3 denepanbHOro 3aKoHa OT
22 anpens 1996 roga Ne 39-®3 «O pbiHKe LEHHBIX Oymary», IpU YCIOBHUH, YTO IPEAMETOM
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JIOTOBOpPA Pero MOTryT OBITh TOJIBKO aKTHBBI, BKJIIOYAaEMbIE B COCTaB ()OHOA B COOTBETCTBUHU C
Hactosmumu [IpaBunamu.

Jns neneil ab3ana AE€BATOTO U JIECATOTO HACTOSIIETO MYHKTAa HE YYUTHIBAIOTCSA JIOTOBOPHI
peno, 1Mo KOTOPBIM YIPaBIISIIOIIAsl KOMIAHUS SBISETCS MOKYyMAaTejaeM Mo MEepBOM YacTH JOrOBOpa
perno, U KOTOpbIE MPEIyCMaTPUBAIOT HEBO3MOKHOCTD PACIOPSKEHUS MPUOOPETEHHBIMU IIEHHBIMU
OyMaramu, 3a HMCKJIFOUEHHEM HMX BO3BpaTa MO BTOPOM 4YacCTH TaKOro JOTOBOpa pPENo, a Takke
OILIMOHHBIE JOTOBOPHI, MO KOTOPBIM YIPABJIAIOMIAas KOMIIAHUS HMMEET MpaBo TpeboBaTh OT
KOHTpareHTa MOKYIKH WIX MPOJaaku 0a30Boro (6a3ncHOro0) akTHBa.

TpeboBanusi ab3aileB BTOPOro M TPETHEr0 HACTOALIETO IMYHKTa HE MPUMEHSIOTCSA 10 JaThl
3aBepuieHus (OKOHYaHUs) GopMUpoBaHus (HOHAA U B TEUCHUE MECSIIIA ITOCIIE dTOU JaThlI.

[Ipu onpeneneHun CTPYKTYphl aKTUBOB (DOHAA YUUTHIBAIOTCSA AKTHBBI, MPUHATHIE K pacyeTy
CTOMMOCTH YHCTBIX aKTHBOB (hoHIA (C ydeToM TpeOOBaHMH, YCTAHOBJICHHBIX ab3aleM MAThIM
HACTOSALIETO MYHKTA).

TpeGoBanust HACTOSIIETO0 NMyHKTAa HE MPUMEHSIOTCS C JaThl BO3HUKHOBEHHS OCHOBAHHS
npekpaiieHus: GoHma.

24.1. B cay4yae BKIIOYEHHS B COCTaB aKTUBOB (OHJA TPOM3BOIHBIX (PHHAHCOBBIX
UHCTPYMEHTOB ((DbIOUEPCHBIX U OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)), TPEOOBAHUS K CTPYKType
aKTUBOB ()OHJA TPUMEHSIOTCS C YYETOM YCTAHOBJIEHHBIX HOPMAaTUBHBIMH aKTaMu B cdepe
(uHAHCOBBIX PHIHKOB TpeOOBaHUI, HAIIPABICHHBIX HA OTPAHUYEHHE PUCKOB.

[Ipy mpuMeHEHUM YCTaHOBJCHHBIX HacTosmMMHU [IpaBunamm TpeOoBaHMIA K CTPYKTYpe
aKTUBOB (POHJA CTOMMOCTH HMYIIECTBA, NMPHUMEHsSEMas A ONpPENEICHUS CTPYKTYpPhl aKTHUBOB
¢doHIa, yBEeNMMYMBACTCS HAa BEJIMYHMHY OTKPBHITOW UIMHHOW TMO3WIIMH, ONPECIICHHYIO B IOPSIKE,
YCTaHOBJICHHOM HOPMATHUBHBIMH aKTaMU B cdepe (PUHAHCOBBIX PBHIHKOB, MO (HIOYEPCHBIM U
OIIIMOHHBIM JIOTOBOpaM (KOHTpaKTaM), 0a30BbIM aKTHUBOM KOTOPBIX SIBJSIETCSI 3TO HUMYIIECTBO.

B ciyyae ecnm B cocTaB akTMBOB HE BXOJUT MMYIIECTBO, SIBISOLIeecs] 0a30BBIM aKTHBOM
(GBIOYEPCHBIX M OMIMOHHBIX JOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OIPENENISACTCS BEIHMYMHA
OTKPBITOW ATUHHOW TO3WIIMH, MPU TMPUMEHEHUH TPeOOBaHHI K CTPYKType aKTHBOB CTOMMOCTH
yKa3aHHOTO UMYIIECTBA CYMTACTCS PAaBHON BETMYMHE OTKPBHITON JUTMHHOM TTO3UIUH.

BenuunHa OTKpPBITONM KOPOTKON MO3UIMU TIO (DBIOUYEPCHBIM M ONIIMOHHBIM JIOTOBOpaM
(KOHTpakTaM) He [OJDKHA TMPEBBIIIATh OrPAaHUYEHHUH, YCTAHOBJICHHBIX WHBECTHIIMOHHOM
JeKIapanyeil B OTHOLICHHH MMYIIECTBA, SBISIONIErocs 0a30BBIM aKTHBOM YKa3aHHBIX JOTOBOPOB
(KOHTpAaKTOB) WK (BIOYEPCHBIX KOHTPAKTOB, SBISIOMMXCA Oa30BBIM aKTUBOM YKa3aHHBIX
JIOTOBOPOB (KOHTPAKTOB).

25. Onncanne pucKoB, CBS3aHHBIX C MHBECTUPOBAHUEM:

HuBecTupoBaHue B IIEHHbIE OyMaru CBS3aHO C PUCKOM, M HE MOJApPa3yMeBaeT rapaHTUi, Kak
10 BO3BpaTy WHBECTHPOBAHHOW CYMMBI, TaK M 1O IOJyYEHHIO I0X0A0B Ha Hee. CTOMMOCTH
00BEKTOB MHBECTUpPOBaHMS (HOHAA, pacuyeTHas CTOMMOCTb HWHBECTHIIMOHHOTO Tas MOTYT
YBEIMYUBATHCS M YMEHBIIATHCS, PE3yJIbTaThl HHBECTHPOBAHUS B MIPOIILJIOM HE OTPEACTISIOT TOXOIBI
¢donga B OyayiieM, roCydapcTBO HE TapaHTUPYET JOXOAHOCTh MHBECTHUIMHA B (hOHJ. 3asBICHUS
JFOOBIX JIUI] O BOBMOKHOM YBEJTHMUEHHH PACYCTHOW CTOMMOCTH WHBECTHIIMOHHOTO Tasi B OymyIieM
ClIeZlyeT paclieHuBaTh HE MHAYE KaK MPEANOIOKEHHS.

Puck npencrasisier co0oil BEpOSITHOCTh MOIy4Y€HHUs YOBITKOB IPH MPOBEIECHUHN (DUHAHCOBBIX
ornepauuii M3-3a OTKJIOHEHHUS (DAKTUYECKOro pe3yibTaTa OT OKUAAEMOro TOJ| BIUSHHEM
HeOnmaronpusTHBIX (akTopoB. Jlsi Biamenplla WHBECTHIMOHHBIX IA€B MMOJ YOBITKOM MOXKET
NOHUMAThCS TaJeHHE PacYeTHOW CTOMMOCTH HWHBECTUI[MOHHOTO TIasg HMXKE CTOUMOCTH
prOOpeTeHUs.

Brnanenen MHBECTUIIMOHHBIX TaeB M JIMIIO, KeNarollee MpUoOpPecTH MHBECTHLIMOHHBIE Maw,
HEM30€KHO CTAIKHBACTCS C HEOOXOIUMOCTBHIO YYHUTHIBATH (PAKTOPHI PHCKA CAMOTO PAa3IMIHOTO
CBOMCTBA.

Pucku mHBeCTHpOBaHMS B IICHHbIE OyMard BKJIOYAIOT, HO HE OTPAaHMYUBAIOTCS CIEIYIOIIUMHU
pUCKaMHU:
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* HepunancoBble pucky;
* OUHAHCOBBIEC PUCKH.

1. HedunaHcoBbIe pUCKH.
K He(rHaHCOBBIM pHCKaM, B TOM YHUCIIE, MOTYT OBITh OTHECEHBI CIIEAYIONIUE PUCKH:

CrpareruyecKkMii pPHCK CBsi3aH C COLMAJIBHO-TIOJIMTUYECKUMU U SKOHOMUYECKUMHU
ycnoBusiMu pa3Butus Poccuiickoit ®exepanuu WM CTpaH, /i€ BBINYIIEHbI WIM 00paliaiTcs
COOTBETCTBYIOIIME LIEHHbIE OyMaru, uHble (PMHAHCOBBIE HHCTPYMEHTHI U aKTUBBI. JIaHHBIN PUCK HE
CBSI3aH C OCOOEHHOCTSMH TOTO WJIM MHOTO OOBEKTa MHBECTHpPOBaHHUSA. Ha 3TOT puCK OKa3bIBaeT
BJIMSTHUE W3MEHEHHUE MOJIUTUYECKON CUTyalluu, BOZMOKHOCTh HACTYILJICHUS HEOIAaronpusiTHBIX (C
TOYKH 3PCHHUS CYIIIECTBEHHBIX YCIOBUI OM3HECAa) N3MEHEHUN B POCCUKCKOM 3aKOHOMATEIHCTBE WU
3aKOHOJIaTEIbCTBE JPYrUX CTpaH, JCBajbBallUsl HAIMOHAJIBHOM BajIOThl, KPU3HC pbIHKA
FOCYJAapCTBEHHBIX  JIOJITOBBIX  00S3aTeNbCTB, OAaHKOBCKUWM  KPHU3UC, BaJIIOTHBIM  KpHU3HC,
MPEJICTABIISIIONINE COOOW MpsSMOE WM OIMOCPEAOBAHHOE CIEJICTBUE PHCKOB MOIUTHYECKOIO,
SKOHOMHYECKOTO M 3aKOHOJATEJIBHOIO xapakrepa. Ha ypoBeHb CTpaTeru4eckoro pucka MOryT
OKa3bIBaTh BIUSHUE W MHOTHE JApyrue (akTopsl, B TOM UHCJIE BEPOATHOCTb BBEICHUS
PETUOHAIIBHBIX 3KOHOMUYECKUX CAHKIMU WJIM OTPAHUYCHUN HA MHBECTHIMU B OTJEJIbHBIE OTPACIIH
9KOHOMHKH. K cTpaTernyeckum pruckaMm TakyKe OTHOCHTCSI BO3MOXKHOE HACTYIUIEHHE 00CTOSITENLCTB
HEIMPEOJOIMMON CWJIBI, TJIAaBHBIM 00pa3oM, CTUXHUHOTO M TEOIMOJIMTHYECKOTO XapakTepa
(HanmpuMep, BOCHHBIC ICHCTBHS).

CrpaTerndeckuii pucKk He MOKET ObITh 00OBEKTOM Pa3yMHOTO BO3JCHCTBUS M YIIPABJICHHS CO
CTOPOHBI YIIPABJIAIOIIEH KOMIAHUH, HE TIOJJIEKUT AUBEPCUPUKALINN U HE MTOHIKAEM.

CucreMHbIil PHCK CBSi3aH C HapylieHHeM (UHAHCOBOW CTaOMIBHOCTH W BO3HUKIICH
HECIOCOOHOCTH OOJBIIOr0 uucia (UHAHCOBBIX HWHCTUTYTOB BBIMIONHATH CBOM (YHKIUH U
o0s3aTenscTBa. B cuity OonbInoi CTETeHH B3aWMOJEHCTBUS M B3aMMO3aBHCHUMOCTH (DMHAHCOBBIX
WHCTUTYTOB MEXJy COOOM OIIEHKa CHCTEMHOTO0 pPHCKa CJIOXKHA, HO €ro peajn3alus MOXKET
MOBJIUATH HA BCEX YUACTHUKOB (DMHAHCOBOTO PHIHKA.

VYnpasnstonas KOMIaHUusS HE UMEET BO3MOKHOCTEN BO3JEHCTBUS HA CHCTEMHBIN PUCK.

OnepalnuoHHBI PHCK, CBS3aHHBIM C HapyHIEHUSMH OM3HEC-TIPOLIECCOB, HEMPABHIBHBIM
(YHKIMOHUPOBAHUEM TEXHHYECKHUX CPEICTB U MPOTrPaMMHOrO OOECleyYeHUs, HENpaBHIbHBIMU
nercTBUsIMU (0e3/1eiCTBHEM) MU HETO0OPOCOBECTHOCTHIO TIEPCOHANA YITPABIISIONICH KOMITAHUH, €€
KOHTPareHTOB U MapTHEPOB, NPUBJIEKAEMbIX K YIIPABICHUIO aKTUBaMM (POHAA, a TaKXKe BCIEACTBUE
BHEIIHUX (aKTOpPOB, B TOM 4YHCJI€, IPOTUBONPABHBIX JAEUCTBUN TpeThHuX Jull. K onepanuoHHOMY
PHCKY OTHOCSTCS BO3MOJKHBIE YOBITKH, SIBUBILHECS pe3yJbTaTOM HapyleHHH paboTsl Win
HEKayeCTBEHHOI'0, WJIM HEJOOPOCOBECTHOIO HCIOJHEHHUS CBOMX O0O0s3aTE€NbCTB OpraHU3aTOpaMu
TOPTOBJIM, KJIMPHUHTOBBIMH OPTraHU3ALMAMM, APYTMMU HH(PPACTPYKTYPHBIMU OPTaHU3AIMAM WIN
OaHKaMH, OCYILECTBISAOUMMH pacyeTbl. C 1[eapl0 MHUHMMM3AIMHM  OINEpPallMOHHOTO pHUCKa
yIpaBidomas KOMIAHUS C JOJDKHOW IPelyCMOTPUTEIBHOCTBIO OTHOCHUTCS K IOAOOpY
COTPYJIHUKOB, ONITUMHU3ALNN OU3HEC-TIPOILIECCOB U BBIOOPY KOHTPAr€HTOB.

IIpaBoBOil pHCK, CBA3aHHBII C HENPEICKA3yeMOCThI0 HM3MEHEHHMM JIEHCTBYIOIIETO
3aKOHOJATENIbCTBA, a TaKKE€ C HECOBEPIICHCTBOM 3aKOHOB M HHBIX HOPMAaTUBHBIX AaKTOB,
CTaHJApTOB CAMOPETYJIUPYEMBIX OpPraHU3allMii, B TOM YHUCJE, PEryJUPYIOUIUX YCIOBHS BBIITYCKa
U/Win oOpalleHusl aKTUBOB, YKa3aHHBIX B MHBECTHIIMOHHOM neknapanuu. CoBepIiieHHe CAEIOK Ha
PBIHKAX B PA3JIMYHBIX FOPUCAUKIUAX CBA3AHO C JOMOJHUTEIbHBIMU PUCKAMHU.

HeoOxoauMo Takke NpUHUMATh BO BHUMAaHHME PHUCKH, CBSI3aHHBIE CO CIIO)KHOCTBIO
HAJIOTOBOT'O 3aKOHOJATENbCTBA M MPOTHUBOPEUMBOCTBIO €r0 TOJIKOBAHUS W NMPHUMEHEHHUS B cdepe
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VMHBECTUIMOHHON JEATENBHOCTH, a TaKXE PHUCKM M3MEHEHMsI HaJOrOBOTO 3aKOHOJATENbCTBA,
KOTOpPBbIE€ MOTYT IPUBECTU K HETATUBHOMY BJIMSIHUIO Ha UTOTOBBI MHBECTULIMOHHBIN PE3yJIbTaT.

ITpu 3TOM KpailHe 3aTpyJHUTEIBHO IPOTHO3UPOBATh CTEIIEHDb BIMSAHUS TaKUX W3MEHEHUN Ha
JESTENIbHOCTD 10 YIPABICHUIO POHIOM WM (PUHAHCOBBINA Pe3yabTaT HHBECTOPA.

C uenpr0 MUHMMHU3ALUY [TPAaBOBOIO PUCKA YIPABIIAIONIAs KOMIAHUS CO BCEH TIIATEIbHOCTHIO
OTHOCHUTCSl K W3YYEHHI0O M3MEHEHHMH B HOpMaTuBHOM Oaze. Takke ympapisiomias KOMIaHHUS B
IIOJIHOM Mepe HCIONIb3yeT BCE JICTaJlbHbIE MEXaHU3Mbl B3aUMOJEHCTBUS C OpraHamMu
rocyJapCTBEHHON BiacTu, ¢ bankom Poccum ¢ 1enplo BIMSHUS Ha MNPUHATHE PEUICHUM 110
M3MEHEHUSIM B 3aKOHOJIATEIBCTBE B I10JIb3Y HHBECTOPOB.

PeryasitopHblii pHcK MOXET NpOSBIATHCS B ¢GopMe NPUMEHEHHS K YHpaBIsiolei
KOMIIAHUM CAHKLUUN pEryJUpyloIIUX OpraHoB II0 IPUYMHE HECOOTBETCTBHUS  3aKOHAM,
oOmenpuHaThiM mnpaBuigaM U Crangapram mnpodeccuoHanbHOM nesTenbHocTH. CrencTBueM
peanu3alyi PEryIATOPHOTO PHCKa MOTYT CTaTh (MHAHCOBBIC WJIM PEMyTAlMOHHBIE MOTEpU
VIPaBISIONIEH KOMITAHUH, 3alPeT Ha MPOBEACHUE OTACNIBbHBIX ONepanuil Mo ynpaslieHUuo GOoHIOM
WIM aHHYJIMPOBAHME JIMLEH3UU YIpaBisomeld koMrnaduu. C 1eJpl0 UCKIIIOUEHUS! PETYISITOPHOTO
pHUCKa YIPaBIAOIIAs KOMIIAHUS BBICTPOUJIA CUCTEMY KOPIOPATUBHOIO YIIPABJICHUSI U BHYTPEHHETO
KOHTPOJISI U ONEpPAaTUBHO IPHUHMMAET MEpPHI MO IPUBEICHUIO CBOEH [EATEIBHOCTH B IOJHOE
COOTBETCTBUE C IEUCTBYIOIIMMU HOPMATUBHBIMH aKTaMHU.

2.DUHAHCOBBIE PUCKH.
K ¢mHaHCOBBIM pHCKaM, B TOM YHCJI€, MOTYT OBITh OTHECEHBI CIEAYIOIINE PUCKU:

PLIHOYHBII/IIEHOBOW PHCK, CBS3aHHBIM C KOJCOAHHSMH IICH AaKTHBOB, YKa3aHHBIX B
MHBECTUIIMOHHOW JIEKJIapallii, KypCOB BAJIIOT, MPOLUEHTHBIX CTaBOK W Ip. BCIEACTBUE W3MEHEHMS
KOHBIOHKTYPHI PBIHKOB, B TOM YHCIIC CHIDKEHHS JHMKBUIHOCTH. DT (PaKTOpel camu 1Mo cede
HaxodsaTCs o/ BIIUSTHHAEM TaKuX 00CTOSTENLCTB, KakK HeOaronpusTHas
COLMAIBHO-IKOHOMUYECKAsT WM TOJHUTHYECKAs] CUTyalHsl, W3MEHEHHE PEryJATOPHOW CpEebl,
JIeBAbBAIIMS WU CYIIIECTBEHHBIE KOJIeOaHUs KypCOB OOMEHA BaIFOThI, CTUXHIHbBIE O€ICTBUSI.

BanioTHbIl pHCK XapakTepus3yeTcs BO3MOXKHBIM HEOJaronpHsATHBIM H3MEHEHHEM Kypca
pyOIst MM MHOW BalIOThI, B KOTOPOW HOMMHHUPOBAH (DPMHAHCOBBIM MHCTPYMEHT, [0 OTHOLIEHUIO K
Kypcy pyOis WiIM HMHOM BaliOThl, B KOTOPOH pacCUUTHIBACTCS HWHBECTUIMOHHBIN pe3yibTaT
nHBecTtopa. [Ipm 3TOM HEraTMBHO MOXKET HM3MEHUThCA KAK CTOMMOCTh AKTUBOB B PE3YyJbTaTe
UHQIIALUOHHOTO BO3JICHCTBUS M CHU)KEHUH peaslbHOW MOKyMNaTeabHON CIIOCOOHOCTH aKTHUBOB, TaK
U pa3Mep 0053aTeabCTB MO (PMHAHCOBBIM MHCTPYMEHTAM, UCIIOJIHSAEMBIM 3a CUET aKTUBOB (POH[A.

IIpoueHTHBIN pHCK 3aK/II0OYaETCs B MOTEPSX, KOTOpPbIe (DOHA MOXKET IMOHECTU B PE3yJIbTaTe
HEOJIaronpusTHOTO HM3MEHEHUS TNPOLIEHTHOM CTaBKH, BIUSIOMIEH Ha KYpPCOBYIO CTOMMOCTb
oOnurauuii ¢ (UKCUPOBAHHBIM J0XOAOM. [IpOIEHTHBII pHUCK TakXke BO3HHUKAET B Cllydyae, €clld
HACTYIJICHHE CPOKa MCIOJIHEHUS 00s3aTeIbCTB 32 CYET aKTHBOB, pa3MEIIEHHBIX B MHCTPYMEHTHI C
(UKCUPOBAaHHBIM JJOXOJIOM, HE COBMAJIa€T CO CPOKOM IOJYYEHHUS MPOIEHTHOIO JT0XO0/Ja OT TaKUX
aKTHUBOB.

Puck JHKBMIHOCTM peanu3yeTcsi IpU COKPAIIEHUH WIM OTCYTCTBHM BO3MOKHOCTHU
npuoOpecTH WM peanu3oBaTh (PUHAHCOBBIE HWHCTPYMEHTHI B HEOOXOAUMOM OO0BEME U TIO
HeoOxoaumoii 1eHe. [lpu ompeneneHHBIX PHIHOYHBIX YCIOBHSIX, €CIH JUKBUIHOCTh pPBHIHKA
HeaJileKBaTHa, MOXKET OTCYTCTBOBATh BO3MOXHOCTH OIPEJACIUTh CTOUMOCTh WM YCTaHOBUTH
CIPaBeIMBYIO 1IeHy (PMHAHCOBOTO aKTHBA, COBEPIIUTH CAENKY IO BHITOAHOW 1eHe. Ha poiHke
MOTYT TIPHCYTCTBOBAaTh TOJBKO HHIAMKATHBHBIC KOTHPOBKU, YTO MOXKET MPHUBECTH K TOMY, YTO
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aKTUB HEJb3s OylIeT peann3oBaTh U, TAKUM 00pa3oM, HHCTPYMEHT OyJeT HaXOAUThCS B MOpTQerne
dboHaa 10 KOHIA CPOKa MOTalIeHH 0€3 BOZMOXXHOCTH peaTnu3allii.

Pa3Hble BUJIbI pUCKOB MOT'YT OBITh B3aUMOCBSI3aHbl MEXy CO00i1, peasn3anus 0OJHOIO pUcKa
MOET U3MEHATh YPOBEHb WM IIPUBOJUTH K PEAIM3ALUU JPYTUX PUCKOB.

[ToMumo  ¢uHAHCOBBIX W  HE(UHAHCOBBIX PHUCKOB HMHBECTUPOBAHME B  AKTUBHI,
NPEIyCMOTPEHHBIE WHBECTHIIMOHHON JEKJIapalueil MaeBOro WHBECTUIIMOHHOTO (OHAA MOXKET
BKJIFOYATh CJIEAYIOLINE PUCKU:

KpeauTHblii pHCK, CBS3aHHBIA C HEHCIOJIHCHUEM JIOJDKHUKOM CBOUX (DMHAHCOBBIX
00513aTeNIbCTB MM HEONAaronpuUsTHBIM HM3MEHEHHEM HUX CTOMMOCTH BCIEACTBUE YXYIILICHUS
CIIOCOOHOCTH JIOJKHUKA UCIIOJHATH TAKUE 00513aTENIbCTBA.

K 4yncity KpeIMTHBIX PUCKOB, B TOM YHCIIE, OTHOCATCS:

Puck nedoiita mo o6IuransiM 1 HHBIM JIOJITOBBIM LIEHHBIM OyMaram, KOTOPBIi 3aKII0uaeTcs
B BO3MOXXHOM HEIUIaTEKECIOCOOHOCTH SMUTEHTa JOJNrOBBIX ILEHHBIX Oymar u (Win) JHL,
IPEIOCTaBUBIINX O0ECIEUEHUE 0 ITUM IIEHHBIM OymaraM, 4To IpUBEIET K HEBO3MOXKHOCTH WJIU
CHIJKEHHIO BEPOSITHOCTH IOr'aCUTh J10JITOBbIE LIEHHbIE OyMaru (IpOM3BECTH KYIIOHHBIE BBIILIATHI 110
HUM, HUCIIOJIHUTH 00s3aTENIbCTBA 110 BBIKYIY, B TOM YHUCJIE€ IOCPOYHOMY, JOJTOBBIX LIEHHBIX Oymar)
B CPOK U B [TIOJJHOM 00BbEMeE.

WuBectop HeceT puck aedonra B OTHOIICHUH aKTUBOB, BXOJISIIMX B COCTaB (hOHIA.

C uenbro noJiepKaHusl COOTHOILIEHHS PUCK/TOXOJHOCTh B COOTBETCTBUU C MHBECTUILIMOHHON
JeKnapanyeit GoHaa yrpasIisonas KOMIAHUs BRICTPOUIIA CUCTEMY YIpaBJieHus noptdenem GpoHaa
Y PUCK-MEHEDKMEHTA.

Puck KOHTpareHTa — TPETHErO JUIA MPOSBISAETCS B PUCKE HEUCIIONHEHUS 0053aTeIbCTB
nepei yIpaBJISIFOIIe KOMIAHUEH CO CTOPOHBI KOHTPAreHTOB. YTIPaBJISAIONIass KOMIIAHUS HE MOXKET
rapaHTUpOBaTh Olarue HamMepeHUss W CHOCOOHOCTh B OyIyIlleM BBIMOJHATH MPHUHATHIE HA ceOs
00s13aTeIbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEPOB, PACUETHBIX OpTraHU3AINM,
JENO3UTApUEB, KIMPUHTOBBIX CHCTEM, PACUETHBIX OAHKOB, MJIATEKHBIX areHTOB, OUPXK U MPOUYUX
TPETHUX JIUI, YTO MOXKET NPHUBECTH K TMOTEPSIM KIMEHTA, HECMOTpPS Ha MpeanpHHUMaeMbIe
YIPaBISIONIEH KOMITAHUEH YCUITUS TI0 JOOPOCOBECTHOMY BBHIOODPY BBIIICTIEPEUNCICHHBIX JIHII.

WuBecTupoBaHuEe B IMPOU3BOJHBIE (PUHAHCOBBIE MHCTPYMEHTHI ((brouepchl, ¢opBapabl,
OTIIMOHBI, CBONBI U Jp.), KaK MPaBWIIO, CBA3aHO C OOJNBIIMM YPOBHEM pPHCKAa M MOXKET OBITh
COTPSIKEHO CO 3HAYUTEIHHBIMHA YOBITKAMHU.

HNHBecTpoBaHHE B COOTBETCTBUM C HACTOSIIEW WHBECTUIMOHHOW JEKJIapanuesl Hu
HOPMATHBHBIMHU akTaMu B cepe PUHAHCOBBIX PHIHKOB B MMYIIIECTBEHHBIC TPaBa Mo (PrIOUEPCHBIM
U OMIIMOHHBIM JIOTOBOpaM (KOHTpaKTaM), IpeaycMaTpUBAIOIINM IpuoOpeTeHre 0a30BOro akTuBa,
100 MOTy4YEeHHE 10X0Aa OT YBEJIUYEHUS €r0 CTOMMOCTH (OTKPBITHE JUIMHHOM MO3UIMH) CBSA3aHO C
PBIHOYHBIM PUCKOM 0a30BOT0 aKTHBA (PUCKA CHUKEHHS €TO LICHBI).

NHBecTHpoBaHME B COOTBETCTBUM C HACTOSIIEH MHBECTHIMOHHOM JAEKJapanuel u
HOPMAaTHUBHBIMH aKTaMU B cepe (UHAHCOBBIX PHIHKOB B UMYIIECTBEHHBIE MpaBa Mo (hbIOYEPCHBIM
W OIIHMOHHBIM JIOTOBOpaM (KOHTpaKTaM), MPeayCMaTPHUBAIOIIMM OTUYYKJICHHE 0a30BOTO aKTHBA,
100 MONyYEeHUEe T0OXOAa OT CHHXKEHUS €r0 CTOUMOCTHU (OTKPBITHE KOPOTKOHM MO3UIIMH) BIEUET KaK
CHIDKEHHUE PUCKA YMEHBIIICHUSI CTOMMOCTH aKTHBOB DOH/Ia, TaK M CHIDKCHHE UX JOXOTHOCTH.

Tax, mpu MOKyTKe OMIMOHHOTO KOHTPAKTa MOTEPH, B OOIIEM cliydae, He TMPEBBICAT BEIUUUHY
VIUTAY€HHBIX TTPEMHUH, BO3HATPAKICHUS M PACXOOB, CBA3aHHBIX C UX COBEpIICHHEM. B TO Bpems
KaKk TpoJaka OIMIMOHHBIX KOHTPAKTOB M 3aKitoueHUe (BIOYEpPCHBIX, (OpPBApIHBIX U CBOII
JIOTOBOPOB (KOHTPAKTOB) MPHU OTHOCHUTEILHO HEOONBIMX HEOJIArONMpHUATHBIX KOJIEOAHUSX IIeH Ha
pBIHKE MOTYT TMPUBECTH K 3HAYUTENBHBIM YOBITKAM, a B CiIydae NOpOAaXd (PHIOYEPCHBIX U
(dbopBapIHBIX KOHTPAKTOB MW TMPOAAXH OMNIMOHOB HA TOKYNKY (OMIIMOHOB «KOJI») — K
HEOTPAaHUUYEHHBIM YOBITKAM.
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[TomMuMmo 00IIEr0 PHIHOYHOTO PHCKA MPU COBEPILICHUH ONEPAIlMK Ha PhIHKE IIEHHBIX Oymar, B
Cllyyae COBEpLICHHUs ONEpaluii ¢ MPOU3BOAHBIMUA (PMHAHCOBBIMU MHCTPYMEHTAaMH BO3MOKEH PUCK
HEeOJIaronpusITHOrO M3MEHEHUS! IEHBl KaK (PMHAHCOBBIX WHCTPYMEHTOB, SIBJSIFOIIMXCS Oa3MCHBIM
AKTUBOM IPOMU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLIEHUU aKTHBOB, KOTOPbIE
ciyxar oOecrneyeHneM. B ciaydae HeOIAarompusTHOTO M3MEHEHHsS! IIEHbI (OHJ MOXET B
CPaBHUTEJIBHO KOPOTKUI CPOK MOTEPSITh CPENICTBA, SBIIAIOLINECS 00€CIEUEHUEM 110 TPOU3BOTHOMY
(UHAHCOBOMY HHCTPYMEHTY.

MHBecTupoBaHWEe B HWHOCTpaHHbIE LEHHbIE OymMaru U NPOM3BOJHBIE (DUHAHCOBBIE
UHCTPYMEHTHI, 0a30Bble AKTHUBBI, KOTOPBIX HMEIOT HMHOCTPAHHOE HPOMCXOXKACHUE, IMPHUCYLIU
OIMCAHHBIE BBIIIE PUCKHU CO CIEIYIOIIUMHA OCOOCHHOCTSMHU.

WNHocTpanHble (pUHAHCOBBIE MHCTPYMEHTBI M AKTUBBI MOT'YT ObITh IPUOOPETEHBI 32 PYOEKOM
WIM Ha POCCUIICKOM, B TOM YHUCJIE OPraHU30BaHHOM PBIHKE.

[IpuMEHUTENBPHO K TaKUM MHCTPYMEHTaM CTPATErMYECKUM PHUCK, CHCTEMHBIM PHCK U
IIPaBOBOM PUCK, CBOMCTBEHHBIC POCCUMCKHMM pBIHKAM, JOIOJHAIOTCA AHAJIOIMYHBIMU PUCKAMH,
CBOWCTBEHHBIMH CTPaHaM, I'/ie BBITYLIEHBI U/UIX 00paIlatoTCs 3TH aKTHUBBIL.

Bo3moxHocTH CyneOHOM 3aluThl IPaB Ha UHOCTPAHHBIE aKTUBbI MOT'YT OBITh CYILIECTBEHHO
OrpaHUYEHbl HEOOXOJUMOCTBIO OOpalleHuss B 3apyOekHble cyAeOHble W IMPABOOXPAHUTEIILHBIC
Oprassl.

Jluno, paccmarpuBaroliee BO3MOXKHOCTh IPUOOPETEHUS HMHBECTHLIMOHHBIX Iae€B, JOJKHO
CaMOCTOSITENIbHO ~ OLICHUTh BO3MOXKHBIE HAJOrOBBIE IIOCIEACTBHS, CBA3aHHbIE C TAKUMU
VMHBECTULUSAMMU.

OOmen3BecTHa MpsiMasi 3aBUCHUMOCTb BEJIMYMHBI, OXUJAEMOM MpUObUIM OT YpPOBHS
OpUHUMAeMOro pucka. ONTHUMaibHOE COOTHOUIEHHWE YPOBHEH pHCcKa M OXKUAaeMOW NpuObUIH
pa3IMyHO M 3aBUCHT OT IIEJIOTO psAAa OOBEKTHBHBIX H CYOBEKTHBHBIX (akTopoB. [lpu
IUIAHUPOBAHWUM U MPOBEACHUN ONIEPALUN ¢ NHBECTULIMOHHBIMY IAsIMU, BJaJelel] MHBECTULIMOHHBIX
[aeB WJIM JIUIIO, JKeJaroliee NpuoOpecTy NHBECTULIMOHHBIE Mau, BCEr/a JOHKEH MOMHUTh, YTO Ha
IIPAKTUKE BO3MOKHOCTH IOJIOKUTEJIBHOIO U OTPULATENIBHOTO OTKJIOHEHUS PEajIbHOTO pe3yJsbTara
OT 3aIUIAHUPOBAHHOIO (MM 0’KUJAEMOr0) 4acTO CYLIECTBYIOT OJHOBPEMEHHO U PEaIN3YyIOTCS B
3aBHCHUMOCTH OT IIEJIOT0 PsiJIa KOHKPETHBIX 00CTOSATENBCTB, CTENEHb yueTa KOTOPbIX, COOCTBEHHO, U
OnpefenseT pe3ylbTaTUBHOCTh ONEpalMii BIIaJeNblla MHBECTHUIMOHHBIX T[aeB WIM JIMIA,
JKeJaroIIero NpuoOpecT! MHBECTUIIMOHHBIE T1au.

Hacrosiiiee onricanue puckoB He packpbiBaeT HH(pOpMaluu 000 BceX pUCKaxX, BOZHUKAIOIINX
B CBSI3U C [EATEIbHOCTHIO YIPABJISAIOMIEH KOMIIAHUM 110 YIPABJICHUIO (MHBECTUPOBAHUIO)
MMYILECTBOM, COCTaBISIOIIUM (OHJI, BCIEACTBHE pPa3HOOOpa3usi CUTYyallMil, BO3ZHUKAIOIIUX IPU
TaKOM YTIpaBJI€HUH (MHBECTUPOBAHUM).

Pe3ynbTaThl n€ATEIBHOCTH YNPABISIONIEH KOMIIAHWM B MPOLUIOM HE SIBIISIOTCS TapaHTuen
n0xoJ0B (oHJA B OyaylleM, pelieHHe O MOKYNKE MHBECTUI[MOHHBIX MaeB MPUHUMAETCS JIULOM,
JKEJAIUM [PUOOPECTH HWHBECTHIIMOHHBIE IAM CAMOCTOSITEIBHO TIOCJIE€ O3HAKOMJIEHMS C
HactosmuMmu [IpaBuiamMu, MHBECTHUIIMOHHOM JeKkinapanueil (oHAa, ¢ y4eToM OIICHKH PHCKOB,
MPUBEICHHBIX B HACTOAIIEM ITyHKTE, HO HE OrPaHUYNBAsICh UMH.

II1. TIpaBa u 00s3aHHOCTH YIPABIAIOIIEH KOMIAaHUI

26. Jlo matel 3aBepuieHus (OKOHUaHUs) GpopMuUpoBaHUsS (OHIA YIPABISIONIAsT KOMITAHHS HE
pacropsikaeTcsi UMYIIECTBOM, BKIIIOUYEHHBIM B cocTaB (oHaa npu ero (gopmupoBanuu. C aaTel
3aBepmieHuss (OKoH4YaHUsA) (opMupoBaHus (OHIA YNPABISAIOMIAsi KOMIIAHUS OCYIIECTBIISIET
JIOBEPUTEIbHOE yIpaBieHUuEe (POHIOM IMyTEM COBEPUICHHUS JIFOOBIX IOPUANYECKUX U (PaKTHUECKUX
NEeHCTBUI B OTHOIIEHWH MMYILIECTBA, COCTABIISIIOMIETO0 ()OHJ, B TOM YHCIE MYTEM DPACIOPSKEHUS
YKa3aHHBIM UMYIIECTBOM.

VYopasnsomas KOMIIAHHUS COBEPIIAET CHENKH C HMMYIIECTBOM, COCTaBISIOMIUM (OHJ, OT
CBOETO HMEHH, YKas3bplBas IpU O3TOM, 4YTO OHa JECHCTBYET B KadeCTBE JOBEPUTEIBHOIO
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VIPAaBISIONIETO. DTO YCJIOBUE CUUTACTCS COONIOACHHBIM, €CIIH TPH COBEPIICHUU JCUCTBUMN, HE
TpeOYIOIMMUX TUCAMEHHOTO OQOpMIICHUS, Apyras CcTopoHa Oyner wuHopmMupoBaHa 00 HX
COBEPILECHUH JIOBEPUTEIBHBIM YIPABJISIONIMM B 3TOM KauecTBE, a B MHUCbMEHHBIX JOKYMEHTaX
Mocjie HAaMMEHOBAHMSI YIIPaBIISIIOIICH KOMIIAHUU clenaHa nomeTka «JI.Y.» u ykazaHo Ha3BaHue
donna.

[Ipu orcyrcTBUM yKa3aHHs O TOM, YTO YIpaBisionas KOMIAaHHs JEWCTBYeT B KauecTBe
JIOBEPUTENBHOIO YIIPABJISIOIIEr0, OHA HECEeT 00sf3aTeibCTBa IEpe]l TPEThUMH JIMLIAMHU JUYHO U
OTBeUaeT Mepe HUMHU TOJIBKO MPUHAJUICKAIIUM €l UMYIIIECTBOM.

27. Yupasnsomas KOMITaHHS:

1) 6e3 cnenuanbHOM JTOBEPEHHOCTH OCYIIECTBISIET BCE IMPaBa, yIOCTOBEPEHHBIC IICHHBIMU
OyMaramu, COCTaBIISIOIIUMU (OHJI, B TOM YHCJIE MPABO I'0JIOCaA M0 TOJIOCYIOIIUM [IEHHBIM OyMarawm;

2) NpeIbsBIISET UCKUA U BBICTYIIAET OTBETYMKOM IO UCKaM B CY/I€ B CBSI3U C OCYIIECTBICHUEM
JESITEIbHOCTH 110 IOBEPUTEILHOMY YIIPABICHUIO OHIOM;

3) neiicTBys B KauyecTBE JOBEPUTEIBHOTO YIPABIAIOMIETO (DOHIOM, BIpPaBE NMPH YCIOBHH
COOJIOZICHHS YCTaHOBJICHHBIX HOPMAaTUBHBIMU aKkTaMu B cepe (PHMHAHCOBBIX PHIHKOB TPeOOBaHUIA,
HaIlpaBJIECHHBIX HA OrPaHUYCHHE PHCKOB, 3aKIIOYATh JOTOBOPHI, SBIISIIOLIMECS MPOU3BOIHBIMU
(UHAHCOBBIMU HHCTPYMEHTAMU;

4) BrpaBe nepenaTh CBOM IpaBa W 00S3aHHOCTH IO JAOTOBOPY JOBEPHUTEIBHOTO YIPABICHHS
dboHIOM ApYroil ympaBisooleld KOMIAHUU B MOPSAIKE, YCTAHOBICHHOM HOPMATHBHBIMU aKTaMU B
chepe GUHAHCOBBIX PHIHKOB;

5) BOpaBe mpoBeCTH APOOJICHHE WHBECTUIIMOHHBIX MAaeB HA YCIOBHUSIX U B MOPSAKE, KOTOPHIE
YCTaHOBJICHBI HOPMATHUBHBIMH aKTaMH B chepe PHHAHCOBBIX PHIHKOB,;

6) BIIpaBe MPUHSATH PEUICHHE O MpeKpalieHnu GoHaa;

7) BIpaBe MOTracuTh 3a CYET UMYIIECTBA, COCTABISIONIETO (DOH/I, 3a/I0JKEHHOCTh, BOSHUKIITYIO
B pe3ylIbTaTe HCIOJIb30BAHUS YIPABISAIONIEH KOMIIaHHWEH COOCTBEHHBIX NEHEXKHBIX CPEICTB IS
BBITIJIATHI JICHEKHOM KOMIICHCAIIMY BIIae/IbllaM HHBECTUIIMOHHBIX TaeB.

28. Yupasnstonias KoMrnanus o0s3aHa:

1) ocymiecTBisATh JOBEPUTENIbHOE YIpaBiieHHe (OHIOM B COOTBETCTBHM ¢ DenepanbHbIM
3aK0HOM «O0 HMHBECTULHOHHBIX (OHIAX», APYTHUMH (elepalbHBIMU 3aKOHAMHU, HOPMATHUBHBIMU
akTamu B cepe (UHAHCOBBIX PHIHKOB U HacTosMMH [IpaBunamu;

2) mpu OCYIIECTBICHUU JIOBEPUTEIHHOTO YIpaBieHUS (QOHIOM AEHCTBOBATH PasyMHO U
J00pPOCOBECTHO B MHTEpECaX BIIAJEIbLIEB HHBECTUIIMOHHBIX 1AEB;

3) mepemaBaTb MMYIIECTBO, CcOCTaBiswoomee QOHA, a1 ydyera W (WIH) XpaHEHUs
CIIEIUATTU3UPOBAHHOMY JIEMO3UTAPHUIO, €CIU ISl OTACJIbHBIX BHUJIOB MMYIIECTBA HOPMATHBHBIMU
npaBoBbIMU akTaMu Poccuiickoii @enepanuu, B TOM 4KCIe HOPMATHUBHBIMH aKTaMH B cdepe
(MHAHCOBBIX PHIHKOB, HE TIPEIYCMOTPEHO UHOE;

4) mepenaBaTh CHENUATU3UPOBAHHOMY JCTIO3UTAPUIO KOMUU BCEX MEPBUUYHBIX JOKYMEHTOB B
OTHOLIEHUH HMMYIIECTBA, COCTABIISIIOIIET0 ()OHJ, HE3aMEUIMTEIbHO C MOMEHTa HUX COCTaBJICHUS
WM TIOJTYYCHUS,

5) packpbiBaTh HH(OPMAIIHIO O JaTe€ COCTABJICHUS CIHICKA BIIa1€IbIIeB MHBECTUIIMOHHBIX 11a€B
JUTSL OCYIIIECTBJICHHSI UMU CBOMX IMpaB He mo3jaHee 3 (Tpex) paboumx JHEH 10 NaThl COCTaBJICHUS
YKa3aHHOTO CIIHCKa;

6) packpbIBaTh OTYETHI, TPEOOBaHUS K KOTOPHIM YCTaHaBIMBaOTCcs bankom Poccuy;

7) A0 BO3HUKHOBEHUSI OCHOBaHUH MpekpaiieHus GoHaa 00ecrneynTh:

MOKYNKy  (Mpoaaxy)  YIMOIHOMOYEHHBIM  JIUIOM  (YIOJHOMOYEHHBIMH  JTUIIAMH)
WHBECTHIIMOHHBIX MaeB (OHAA MO I[eHe, KOTOpas He MOXKET OTINYAThCS OT PACUETHOW CTOMMOCTH
OJIHOTO MHBECTUIIMOHHOTO Tasi 0oJjiee YeM Ha BEJIUYHMHY, YCTAaHOBIEHHYIO MyHKTOM 40 HacTOSAIINX
IIpaBui;

MOKYNKYy (Mpomaxy) MapKeT-MEeHKepoM Ha OpraHW30BaHHBIX TOPrax, MPOBOAMMBIX
pOCCHIICKON Ouprkel, WHBECTUIIMOHHBIX TAEB MO II€HE, KOTOpas HE MOXKET OTJIMYaThCS OT
pacueTHOW IICHbl OAHOTO HWHBECTHIIMOHHOTO Tas 0Oojiee 4YeM Ha BEIUYHHY, YCTaHOBJICHHYIO
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nyHKTOM 44 Hactosuwmx [Ipasu;

8) 10 BO3HHMKHOBEHHsSI OCHOBaHHs MpeKparieHus (oHga o0ecreunBaTh COOTBETCTBHE
WU3MEHEHUH PacUyEeTHOM LIEHbl U3MEHEHUSIM KOJIMYECTBEHHBIX IOKa3arened MHaekca ¢ OTKIIOHEHHEM
He OoJiee 4eM Ha 5 (TISTh) IPOIIEHTOB.

29. Ynpasnsionas KOMIIaHUS HE BIIPaBe:

1) pacnopskaTbcs MMYIIECTBOM, COCTABISIOIIMM (OHA, 0€3 IpeaBapUTEILHOTO COIIACHS
CHEMAIM3UPOBAHHOIO JETIO3UTAPHS, 32 UCKIFOUEHUEM CIEIIOK, COBEPILIAEMbIX HA OPTaHU30BAHHBIX
TOprax, IPOBOJUMBIX POCCHUHCKOW WJIM HHOCTPaHHOW Oupxked MO0 HHBIM OpPraHU3aTOPOM
TOPIOBJIN,;

2) pacmopspKaTbCs JIEHEKHBIMH CPEICTBAMH, HAXOIAIIMMHUCS HA TPAaH3UTHOM cyere, 0Oe3
IPEBapUTEILHOIO COIVIACHSl CHELMATU3UPOBAHHOTO JCTIO3UTAPUs;

3) ucnonb30BaTh MMYILECTBO, cocTaBisitomee (oHa, s oOecredeHuss HCIOTHEHHS
COOCTBEHHBIX 0053aTENIbCTB, HE CBSI3aHHBIX C JOBEPUTEIbHBIM YIIpaBICHUEM (DOHAOM, WU AJS
o0ecrevueHns UCIIOJIHEHUS 00513aTeNLCTB TPEThUX JIUI;

4) B3uMaTh MPOLIEHTHI 32 MOJIb30BAHUE JCHEKHBIMHM CPEACTBAMH YIPABIIAIOLICH KOMIIAHUHU,
IIPEIOCTABICHHBIMHU ISl BBIIIATHI IEHE)KHON KOMIIEHCAIIMH Bi1aJiebllaM UHBECTULIMOHHBIX T1a€B, B
cllyyae HeJJOCTaTOYHOCTHU JEHEKHBIX CPEACTB, COCTABISAIONINX (OH;

5) coBepliaTh CIEAYIOIIME CHACIKH WIM J1aBaTh IOPYYEHHUs Ha COBEPILUEHUE CIETYIOIINX
C/IETIOK:

CHIENKH MO0 TPUOOPETEHHIO 3a CYET MMYIIECTBA, COCTaBISAIOMEro (OHA, OOBEKTOB, HE
npenycMoTpeHHblx denepaibHbiM 3aKOHOM «OO0 HMHBECTUIMOHHBIX (OHAAX», HOPMAaTHUBHBIMHU
aKTamu B cepe GUHAHCOBBIX PHIHKOB, MHBECTHIIMOHHOM JeKnapanueit poHaa;

CHIEJIKH 110 0€3B03MEe3JHOMY OTUYK/IEHUIO UMYILECTBA, COCTABIIAIOMIET0 (POH;

CHIENKH, B pPE3y/lbTaTe KOTOPHIX YIPABISIOMAS KOMIAHHUSA TNPUHUMAET OO0S3aHHOCTH IO
nepeaaye UMyIIeCcTBa, KOTOPOE Ha MOMEHT IPUHATHS Takol 00sI3aHHOCTU HE COCTaBisieT (OHT, 3a
UCKJIIOUYEHUEM CJIEJIOK, COBEPIIAEMBbIX Ha OPraHW30BAaHHBIX TOprax, IPHU YCIOBUU OCYIIECTBICHUS
KJIMPUHTA 10 TAKUM CHEIIKaM;

CAENIKU 10 NPUOOPETECHUI0 HUMYIIECTBA, SIBIISIONIETOCS MPEAMETOM 3ajora WJIM HHOTO
o0ecrieyeHus, B pe3yjibTaTe KOTOPbIX B cOCTaB (pOHAA BKIIIOYAETCS HMYIIECTBO, SBISIOIIECECS
IIPEeIMETOM 3aJI0ra WM HHOTO 00ecreueHus;

JIOTOBOPBI 3aliMa WJIM KPEAUTHBIE JOTOBOPBI, BO3BPAT ACHEKHBIX CPEICTB IO KOTOPBIM
OCYIIIECTBIISIETCSl 3a CYET UMyllecTBa ()OHMAA, 3a HUCKIIOUEHUEM CIy4aeB IOJYYEHHUS JAECHEXKHBIX
CPeACTB Ul TMOTAIIeHUS WHBECTULMOHHBIX I1a€B MpPHU HEAOCTATOUYHOCTH JIEHEXKHBIX CpEICTB,
cocraBisomux Goua. Ilpu 3ToM COBOKYNHBIN 00BEM 330JIKEHHOCTH, MOJUIEkKAIIEH MMOTraleHUI0
3a CYeT MMYIIECTBA, COCTABIAIOIEro (POHJ, 1O BCEM J0rOBOpaM 3aiiMa U KPEeIUTHBIM JTOTOBOPaM
He JoJbKeH mpesblmath 20 (1BaguaTh) MPOLEHTOB CTOMMOCTH YUCTBIX aKTHBOB (POHJA, a CPOK
NPUBJICUEHHS 3a€MHBIX CPEJCTB MO KaXXJIOMY JOTOBOPY 3aiiMa M KPeIUTHOMY JI0TOBOPY (BKIJIIOUast
CPOK IPOJIIEHUSI) HE MOXET MPEBBIIIATh 6 (I1€CTh) MECSIIEB;

CHEJNKH pEero, MOAJeKallue HMCIOMHEHUIO 3a CYeT MMYyIecTBa (OHAA, 3a HCKIIOUEHUEM
ciTydaes, mpexycMoTpeHHbIX a03amamu 9, 10 u 12 mynkTa 24 Hacrosimux [TpaBu;

CHIEJNKH IO MPUOOPETEeHHI0 B cOCTaB (POHAA MMYILECTBA, HAXOMALIETOCA Yy YIpPAaBISIOMICH
KOMIIAaHUM B JIOBEPUTEIHHOM YIIPABICHHM 10 MHBIM JIOTOBOpaM, M MMYIIECTBA, COCTABIISIOLIETO
AKTUBBI aKIIMOHEPHOT'O MHBECTULIMOHHOTO ()OHA, B KOTOPOM YIPABJISIONIAs KOMIIAHUS BBITIOIHSIET
(GYHKIMHM €TMHOJNYHOTO UCTIOJTHUTEILHOTO OpraHa;

CIENKH 10 OTYYXKICHHMIO HMYIIECTBA, COCTABISAIOLIEr0 (OHA, B COCTaB MMYIIECTBA,
HAXOJSIIErocs y YIpaBJIsIOled KOMIIAHUN B JJOBEPUTEIILHOM YIPABICHUU MO UHBIM JI0TOBOpaM,
WIA B COCTaB MMYIIECTBA, COCTABISIONIETO AKTHUBBI aKI[MOHEPHOTO WHBECTULIMOHHOTO (OoHAA, B
KOTOPOM YMPaBIISIONIAs KOMIAHUS BBIMOJHAET QYHKIIUN €ITMHOJMYHOTO UCIIOJIHUTEIBHOTO OpTraHa;

CHENKH MO NPUOOpEeTEeHHIO B cOCTaB (OHJAA LEHHBIX OyMmar, BBINTYIIEHHBIX (BBIIAHHBIX)
YY4aCTHUKAMU YIPaBISAONIEH KOMIAHUM, UX OCHOBHBIMH M IPEOOJafarollUMU XO3SHCTBEHHBIMU
oOmiecTBaMH, JOYEPHHUMHM U 3aBUCHMBIMHM OOIIECTBAMH YIPABJISIOMIEH KOMIIAHUHM, a TaKKe
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CHELUATU3UPOBAHHBIM JCTIO3UTAPUEM, PETHCTPATOPOM;

CIENKU 1O MPUOOPETEeHHI0 B cocTaB (OHA MMYILECTBA, NMPUHAMIEKAIIETO YIPaBIISIOMIEH
KOMITAHWHM, €€ YYaCTHHKaM, OCHOBHBIM U TPEoOIaJaroIluM XO3SHCTBEHHBIM OOIIECTBAM €€
YYaCTHUKOB, €€ JIOYepHHUM M 3aBUCHUMBIM OOIIECTBaM, JUOO IO OTYYXJICHHUIO HMYILECTBa,
COCTaBIISIONIETO (POH/I, YKa3aHHBIM JIHIIAM;

CAENKU MO TmpuoOpeTeHH0 B cocTaB (OHAA HMYIIECTBA Yy CHEIUAIU3HUPOBAHHOTO
JIeTIO3UTapusl, ¢ KOTOPBIM YIPABIAIONICH KOMIAHUEH 3aKII0UYEHBI JOTOBOP, JTHOO0 MO OTUYKACHUIO
UMYIIECTBA yYKa3aHHOMY JIMIY, 32 MCKJIIOUEHHEM CIIy4aeB OIUIaThl PAacXoJl0B, MEPEUHUCICHHBIX B
nynkte 95 nHacrosmmx I[lpaBwi, a Takke HMHBIX CIydyaeB, HPEIYCMOTPEHHBIX HACTOSIIMMHU
IIpaBunamu;

CHCIIKK TIO TPHOOpPETEeHUI0 B cocTaB (OHAA ILIEHHBIX OyMmar, BBINYIICHHBIX (BBIJAHHBIX)
YIIPaBIIAIONICH KOMIAHUEH, a TaKKe aKIMOHEPHBIM MHBECTHUIIMOHHBIM (POHIOM, aKTUBBI KOTOPOTO
HAXOJATCS B JIOBEPUTEILHOM YIPABICHUH YIPABJISAIONICH KOMIAHUHU WK QYHKIUU €IMHOIMYHOTO
MCIIOJIHUTEJIBHOTO OPraHa KOTOPOI'o OCYIIECTBIISET YIIPaBIISIIOIIAs KOMIIAHUS;

6) 3aKJII0YaTh AOTOBOPHI BO3ME3THOTO OKa3aHUs YCIYT, MOAJIEKAIIUX OIJIaTe 3a CUET aKTUBOB
¢doHpa, B cirydasix, yCTAaHOBJICHHBIX HOPMAaTUBHBIMHU aKTaMH B cepe (UHAHCOBBIX PHIHKOB.

30. OrpanuueHus: Ha COBEPIIEHUE CIIENOK C IIEHHBIMU OyMaraMmu, yCTaHOBJICHHBbIE a03alaMu
BOCBMBIM, JICBSTHIM, OJMHHAIANATEIM U JBEHAIIATHIM MOAIYHKTa 5 myHKTa 29 Hactosmux [lpasu,
HE MPUMEHSIOTCS, €CJIM TaKue CICJIKH C LIEHHBIMH OyMaramMu COBEpIIAOTCS Ha OPraHU30BaHHBIX
TOpPrax Ha OCHOBE 3asBOK Ha MOKYNKY (MpoJaxy) MO HAWIYYIINM M3 YKa3aHHBIX B HUX IIEHaM IpH
YCIIOBUU, UYTO 3asBKH aIpecOBaHbl BCEM YYaCTHHKAM TOProB M HH(OpMAaLKs, MO3BOJISIONIAS
UICHTU(PUIUPOBATh MOJABIINX 3aSBKH YYaCTHHKOB TOPIOB, HE PACKPBIBAETCS B XOJE TOPIOB
JPYTUM YYaCTHUKAM.

31. OrpannveHusi Ha COBEPILEHHE CIEIOK, YCTAaHOBJICHHbIE a03aleM JecATh MOIIMyHKTa 5
nyHkTa 29 Hactosiux [IpaBui, He TPUMEHSIOTCS, €CIIM YKa3aHHBIE CIIENKH:

1) coBepmiatoTcsi ¢ UEHHBIMH Oymaramu, BKJIIOUYCHHBIMH B KOTHPOBAIBbHBIC CIIUCKU
POCCHICKHX OUPIK;

2) coBeplialOTCid MpPU pa3MEUICHUM JIONOJHUTENbHBIX IIEHHBIX Oymar axkIMOHEpPHOIro
o0miecTBa TpU  OCYIIECTBIEHUM  YOpPAaBISIONIeH  KOMIaHMeH TpaBa  akKLMOHEpa Ha
NPEeUMYIIECTBEHHOE MPHOOpPETeHNe aKIMii U AMHCCHOHHBIX IICHHBIX Oymar, KOHBEPTHPYEMBIX B
aKI[UH 3TOr0 aKIIMOHEPHOTo OOIIEeCTRa;

3) SBIAIOTCS CAEIKAMH IO TPHOOPETEHUIO aKIMK aKIMOHEPHBIX OOIIECTB, KOTOphIE Ha
MOMEHT COBEpILEHUS CAENOK SBIISUIUCH 3aBUCUMBIMHU (JJOYEPHUMHM) XO35HCTBEHHBIMU O0OIIIECTBAMU
YIPABIISAIONIEH KOMIAHWKA B CHJIY TMPUOOPETEHHs IMOCTeNHEH yKa3aHHBIX aKIWHi B HMMYILIECTBO,
COCTaBJISAIOLIEE AaKTUBBI (DOH/A.

32. Tlo cnmenkaM, COBEpUICHHBIM B HapylleHHEe TpeOOBaHWI MONMyHKTa 3 TMyHKTa 27
Hacrosmux [IpaBun, moamynkToB 1, 3 m 5 mynkra 29 nHacrosimux [IpaBun, ynpasisromas
KOMIIaHUSI HECET 00s3aTeNbCTBA JIMYHO M OTBEYAET TOJBKO MPUHAAIEKAUIUM €l MMYIIECTBOM.
Jlodru, BO3HHUKIIME IO TaKUM OO0S3aTeNbCTBAM, HE MOTYT IIOTAIIaThCS 3a CUET MMYILIECTBA,
cocTagJstomero (oI

IV. IIpaBa BnagenbeB HHBECTUIIMOHHBIX MTAEB.
NuBecTUIMOHHBIE TAX

33. [IpaBa BiaienblieB MHBECTUIIMOHHBIX 11a€B YAOCTOBEPSIIOTCS MHBECTULIMOHHBIMU TMasiMU.

34. IHBeCTHIIMOHHBIN Al SBIISIETCS UMEHHOHN IIEHHOW OyMaroi, yI0CTOBEPSIOIICH:

1) nosto ero Biazesnblia B IpaBe COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBJIsIONMIEe (POHT;

2) mpaBo TpeOOBaTh OT YNPaBISAIONIEH KOMIIAHUU HA/IJIEXKAIETr0 T0BEPUTEILHOTO YIIPABIECHUS
douIOM;

3) mpaBO Ha TIOJYYCHHE JICHEXKHOW KOMIICHCAIMM TIPU TPEKpaIlIeHUH JI0TOBOpa
JOBCPUTCIBHOI'O  YIIPABJICHUA (I)OHI[OM CO BCEMH BiIagCJIbllaMHM HHBCCTHIIMOHHBIX IIACB
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(mpexpamenuu GoHIA) B pa3Mepe, MPOMOPIIMOHATHFHOM HMPUXOSIICHCS HAa HETO J0JIe UMYIIEeCTBa,
pacrpeenseMoro cpeau BJIaJIeNIblieB HHBECTUIIMOHHBIX I1aEB;

4) mpaBo ero BiaJeNblia, HE SBISIOMICTOCS YMOJHOMOYEHHBIM JIMIIOM, TpeOOBaTh OT
YIIOJTHOMOYEHHOTO JIUI[A MOKYIKH BCEX WMJIM YacTU MPUHAIJIeKAIIUX €My WHBECTUIIMOHHBIX MaeB B
0001 pabounii 1eHb;

5) mpaBo TpoJaTh WHBECTHIIMOHHBIA IMall Ha POCCHICKON Ouprke, yKazaHHOW B myHKTe 13
Hacroawux [Ipasui;

6) mpaBO BIajeNiblla WHBECTUIMOHHBIX I1a€B, SIBISIOLIETOCS YIOJTHOMOYEHHBIM JIUIIOM, B
CPOKH, YCTaHOBJIEHHbIE HacToAmuMHu [lpaBunamu, TpeOoBaThb OT YHPABISAIOLIEH KOMIIAHUU
MOTAIICHUS BCEX MPUHAICKAIIUX €My HHBECTULHMOHHBIX Ia€B M MPEKPAIIECHUS TEM CaMbIM
JIOTOBOpa JIOBEPUTENBHOTO YIPABICHUS [1a€BbIM HWHBECTHUIIMOHHBIM (OHIOM MEXKIYy HUM U
YOPABJISIIOLIEH KOMIIAHUEW WM MOTAIICHHs YaCTU MPUHAJIEKAIINX My UHBECTULIMOHHBIX MAeB U
BBITJIATHI B CBSI3U C OTUM JICHEKHON KOMIIEHCALIMU, COpa3MEpHON MPUXOJALICIiCS Ha HEro Jojie B
npase 001Iel COOCTBEHHOCTH Ha MMYIIIECTBO, COCTABIISIFOIIEE (DOHI.

35. Kaxaplii MHBECTHIIMOHHBIA Mall yIOCTOBEPSET OJMHAKOBYIO JIOJII0 B TMpaBe oOmei
COOCTBEHHOCTH Ha HWMYIIECTBO, cocrapistomee (oux. Kaxnaplii HWHBECTUIIMOHHBIN —mal
YIOCTOBEPSIET OJJMHAKOBBIC MPaBa, 3a UCKIIOUEHUEM CIIydaeB, IPEIyCMOTPEHHBIX MOAMYHKTaMu 4
u 6 nynkra 34 Hacrosiuux IIpaBui.

VHBecTUIIMOHHBIN Maii HE SBJISETCS SMUCCUOHHON IIEHHOM Oymaroii.

[IpaBa, yIOCTOBEpEHHBIC WHBECTHIIMOHHBIM IaeM, (QUKCHPYIOTCS B O€3J0KyMEHTapHOU
dbopwme.

aBecTHIMOHHEBIN all HE UMeEST HOMUHAIBHON CTOMMOCTH.

36. KonuuecTBO WHBECTHIIMOHHBIX TI1a€B, BBIJABAEMBIX YIPABISAIONICH KOMIIaHUEH, HE
OTPAaHUYUBACTCHI.

37. Ilpu BbIaye OJHOMY JIMIY MHBECTUIIMOHHBIX TaeB, COCTABIAIOIIUX APOOHOE YHUCIIO,
KOJIMYECTBO MHBECTUIIMOHHBIX MIAEB OMPEEISAETCS C TOUHOCTHIO JI0 MIATOTO 3HAKA MOCIIE 3arsITOM.

V. O6paiienrie UHBECTUITMOHHBIX TTAEB

38. lHBecTHMIIMOHHBIE TAa CBOOOJHO OOpamiaroTCs MO 3aBepHICHUH (OKOHYAHUH)
dopmupoBanus ¢onga. Crenuanu3upoOBaHHBINA JEMO3UTAPHMA, PErHCTPATOp HE MOTYT SBISATHCS
BJIa/I€TbIIaMU UHBECTUIIMOHHBIX 11AEB.

39. Bnasenen MHBECTHLIMOHHBIX MAaeB, HE SIBISIONIUICS YIOJIHOMOYEHHBIM JIMIIOM, BIIpaBe
TpeOoBaTh OT YIOJHOMOYEHHOTO JIMIa TOKYNKM BCEX WM YacTU MPUHAMISKALUX €My
MHBECTULMOHHBIX 11aeB B JI000H pabounii AeHb, a TAKXKe BIpPaBe MPO1aTh HHBECTUIIMOHHBIE Al Ha
poccuiickoi Ouprke, yKa3aHHOH B yHKTe 13 HacTosmux [IpaBui.

40. YmnomHoMOueHHOe JMIO (YIMOJHOMOUYEHHBbIE JMIa) 00s3aHO MpojaBaTh (TOKYNAaTh)
MHBECTUIMOHHBIE M1al MO LIEHE, KOTOpas HE MOXKET OTJIMYAThCs OT PacyeTHON CTOMMOCTH OJHOTO
MHBECTUIIMOHHOTO Nast 0ojiee 4YeM Ha 5 (I1Th) MPOLEHTOB.

41. VYmomHOMOYEHHOE JHUIO (YIOJHOMOUYEHHBIC JIMI[A) OCYIIECTBISIET  IMOKYIKY
WHBECTUILMOHHBIX 11a€B Ha CIETYIONINX YCIOBUAX:

TpeboBaHue O TMOKyNKE HWHBECTHIIMOHHBIX TMaeB (OHAAa MOXKET ObITh HPEIbIBICHO
YIIOJIHOMOYEHHOMY JIUILY JIUIIOM, SIBJISIOIIUMCS BIIAAEIIbIEM WM JIOBEPUTEIbHBIM YIIPABIISIOLIIM
COOTBETCTBYIOIIMX HMHBECTUIIMOHHBIX MaeB (Aanee - [Iponasen).

[IponaBerr BmpaBe OOpaTHTbCA K YINOJTHOMOUEHHOMY JHIy € TpeOOBaHHEM O TOKYIKE
VMHBECTUIMOHHBIX MaeB (oHJa (JIMYHO WIM yYepe3 YIMOJTHOMOUYEHHOTO MpPEJCTaBUTENs) B JIIOOOH
paboumnit nenp ¢ 10.00 mo 17.00 MO MOCKOBCKOMY BpEMEHH 110 MECTy HaXOXICHHS
YIOJTHOMOYEHHOTO JIUIIA.

IIpu ob6pamenun IlpomaBua c¢ TpeGoBaHMEM O TOKYNKE WHBECTUIMOHHBIX MaeB (oHa,
YIIOJHOMOYEHHOE JIMIIO 00s3yeTcss B JeHb oOpauieHuss nonamucath ¢ IlpogaBiom 1oroBop
KYIUTU-TIPOJJAKU  COTJIacHO (hopMe TMperyCMOTPEHHOM YIOJIHOMOYEHHBIM JIMIOM, IPH 3TOM
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KOJINYECTBO MHBECTUIIMOHHBIX IaeB ompenensercs [IpogaBunomM mo coOCTBEHHOMY YCMOTPEHHIO B
npezenax KoJu4ecTBa, yKa3aHHOTO B BBIIMCKE CO CYETa JIENO W/MIIU BBIMKMCKE C JMIIEBOTO CYETa B
peecTpe BIIaeNbleB HHBECTUIIMOHHBIX MaeB (PoHAA.

Ilena npuoOpeTeHHs] YHOJHOMOYEHHBIM JIMIOM OINpEAEseTCss KaK pacueTHass CTOMMOCTb
OJIHOTO MHBECTULIMOHHOTO Iasi MUHYC 5 (IITh) NPOLIEHTOB.

Jns neneil HacTOALIEro IMYyHKTa IIOJ PacyeTHOW CTOMMOCTBIO IOHMMAETCSl pacueTHas
CTOMMOCTh OJJHOTO MHBECTUIIMOHHOTO Tas (OHIA, ONpeNeeHHas YIPaBIAIOMIEH KOMIAaHUEH MO
UTOraM paboyero JHs, B KOTOPOM IepelaHbl MHBECTULIMOHHBIE MaH YIIOJIHOMOUYEHHOMY JIMILY.

IIpu 3TOM CpoK pacueToB He MOXKeT ObITh Oosnee 10 (mecarn) pabouyux JHEH € JaTh
HACTyIUIeHHst Ooyiee TO3AHET0 W3 JABYX COOBITMH — Tepelayd HMHBECTHUIIMOHHBIX I1aeB
YIOJIHOMOYEHHOMY JIMILY U NpeIbsBICHUS TPEOOBaHUS O MOKYIKE HHBECTULIMOHHBIX 1a€B.

42. YHoiHOMOYEHHOE JHIO (YIOJIHOMOYEHHBIE JIMIA) OCYIIECTBISICT  MPOJAXKY
MHBECTULMOHHBIX [1a€B Ha CIEIYIOIUX YCIOBUAX:

TpeboBanne o mnpoja)ke WHBECTHIHMOHHBIX TMaeB (oHAA MOXKET OBITh MPEIbSIBICHO
YIOJIHOMOYEHHOMY JIMILY JIF0OOBIM JIULIOM (asee - [Tokynarens).

[lokynarens BIpaBe OOpaTUTHCA K YINOJHOMOYEHHOMY JIMLY C TpeOOBaHMEM O MIpPOJaKe
MHBECTULMOHHBIX NaeB (QoHAAa (JIMYHO MM 4Yepe3 YHNOJHOMOUYEHHOI'O HpEJCTaBUTEINsA) B JHOOOH
pabounii nenp c¢ 10.00 go 17.00 MmO MOCKOBCKOMY BpPEMEHM IO MECTY HaXOXKACHUS
YIOJIHOMOYEHHOTO JIMLA.

[Tpu ob6pamenun Ilokynarenst ¢ TpeboBaHHEM O MPOAaKe WHBECTULMOHHBIX TMaeB (OH[A,
YIIOJIHOMOYEHHOE JHIO 00s3yeTcs B JeHb oOpaiieHus noamnucate ¢ llokymarenem J0roBop
KYIUTU-TIPOJIA’KU COTIAcHO (hopMe, MPeayCMOTPEHHOM YITOJHOMOYEHHBIM JIUIIOM, IIPHA 3TOM OO0IIast
CyMMa JICHEXKHBIX CPEJCTB, IJIAHUPYEMBIX K Ilepe/iade B OIUIaTy MPOJaBacMbIX WHBECTULIMOHHBIX
naeB omnpeaensercs [lokynarenem 1o coOOCTBEHHOMY YCMOTPEHHUIO.

Ilena npojaxu yIoJHOMOYEHHBIM JIUIIOM OINpPEAEsIeTCss KaK pacyeTHasi CTOUMOCTh OJJHOTO
WHBECTHUIIMOHHOTO Mas IUTt0C 5 (TISTh) MPOLIEHTOB.

Jlng nened HacTOSILIEro ITyHKTa II0J PAacdeTHOM CTOMMOCTBIO IIOHUMAETCs pacueTHas
CTOMMOCTb OJJHOTO MHBECTULIMOHHOTO Mas (pOoHIa, ONpEeJesIeHHas YIpaBISIOmed KOMIIaHUEH 1o
UTOraM paboyero JHs, B KOTOPOM MOCTYIHIIU JIEHEKHbIE CPEICTBA YITOJTHOMOUYEHHOMY JIMILY.

[Tpu 3TOM CpOK Mepeaayr HHBECTHIMOHHBIX MaeB (GoHIa He MOKeT ObITh Oonee 10 (mecsTu)
pabouux JHEH ¢ IaThl HACTYIUIEHUs 0oJjee MO3HEero U3 JIByX COOBITUN — MOCTYIUIEHUE JEHEXKHBIX
CPEJICTB YINOJIHOMOYEHHOMY JIMIy U TNpEAbsBICHUS TPeOOBaHUS O MPOJAAaKE HWHBECTULMOHHBIX
T1acB.

43. VYcnoBus TpoAaXKd TaeB Ha OHpXKe: JOMYCK HWHBECTHIMOHHBIX TaeB (oHma K
OpPraHU30BaHHBIM TOpPraM OUpP)KM OCYLIECTBISETCS IYTEeM BKIIOYEHHS WHBECTUIMOHHBIX IaeB
(doH/1a B CIIMCOK LIEHHBIX OyMar, JOMYIEHHBIX K TOPraM.

44. BenuurnHa MaKCHMaJbHOTO OTKJIOHEHMS LEHBl MOKYNKH (IIPOAAXKH) MHBECTUIIMOHHBIX
naeB, NyOJIMYHO OOBSABISEMON MapKeT-MEHKepOM Ha OpPraHM30BaHHBIX TOPrax, IMPOBOAMMBIX
Oupsxelt, cocraBisgeT He Oojee 5 (IMATH) MPOLEHTOB OT PACUETHON LIEHBI OHOTO MHBECTUIIHOHHOTO
nas.

45. OO0s3aHHOCTb MapKeT-MelKepa TMOJICKUT HCIOJHEHHI0O B TeueHue 394 (TpexcoT
JEBSHOCTA YEThIPEX) MHUHYT B TEUEHHE OJIHOTO TOProBoro aHA y IlyGnuyHOro axkiuoHepHOro
obmectBa «MockoBckas Oupxka MMBB-PTC» kaxnapiii ToproBeiii  aeHb. OO0sg3aHHOCTB
MapKeT-MeHKepa 3a TOPIrOBbIM JIEHb CUYMTAETCS HCIIOJIHEHHOW B cCllydae, €CIM MapKeT-MEWKep
COBEpIIIII CICIKH C WHBECTHUIIMOHHBIMH TasmMu B oO6vemMe He MeHee 50 000 000 (msaruaecstu
MUJUTHOHOB) PYOJICH.

B nenax paHHOro myHkra Hactosmux [IpaBui 3KBHBAJNEHT yKa3aHHOM CYMMBI JECHEKHBIX
CPENCTB, OMpeeNsieTcs: B MHOCTpaHHOU BamoTe — aoutapax CHIA (manee — Jlommaper CIIIA) mo
oupxeBomy kypcy 3akpbitusi (TOD) ITAO MockoBckas bupka Ha COOTBETCTBYIONIUN TOPTOBBIN
nenb. B cmydae orcyrcTBus OupikeBoro kypca 3akpbiths (TOD) ITAO MockoBckast bupxka Ha
YKa3aHHYIO JaTy, UCIoNib3yeTcs: OupskeBoit kypc 3akpeitus (TOM) [TAO MockoBckast bupka Ha
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3Ty ke naty. Eciam Ha ykasaHHYIO JaTy HE OIpeNensioTcs OupskeBble Kypchl 3akpeitus 10D u
TOM ITIAO MockoBckasi bupyka, mius 1eneit Hacrosmero nmyHkra [lpaBui, mpuMeHSIETCS Kypc
banka Poccuu Ha 3ty ke narty.

46. Ydyer mpaB Ha MHBECTULIMOHHBIC MaW OCYIIECTBISETCS Ha JUIEBBIX CYETaX B peecTpe
BJIaACIILIICB HHBCCTUIIMOHHBIX ITACB U HA CUYCTAX ACTIO ACTIO3UTAPHUAMMU.

47. CriocoObl MoJTyueHus BBIMMHCOK U3 peecTpa BiaJIe/IblIeB MHBECTULIMOHHBIX 11aeB:

Brimucka, mpenocrapisieMas B 3JEKTPOHHO-IIM(PPOBOM GopMe, HAMpaBISAETCS 3aSBUTEIIO B
3IEKTPOHHO-IIU(POBOI hopMe C IIEKTPOHHOM MOAMNUCHIO pErUCTpaTopa.

Brinucka, npenocraBngemas B popme JOKyMeHTa Ha OyMa)KHOM HOCUTEJE, Bpy4aeTcs JINYHO
Yy perucrparopa Wikl UHOr0O YIIOJIHOMOYCHHOI'O UM JIMLA 3asABUTCIIIO WM €ro YIOJHOMOYCHHOMY
MPEJICTABUTENIO MPU OTCYTCTBUU YKa3aHHS B JAaHHBIX CUeTaXx MHOrO crocoba MpenocTaBlICHUs
BBIIIUCKH.

[Ipy mpencraBiaeHUHM BBHIIUCKK MO 3allpocy HOTapuyca WIM YIOJIHOMOUYEHHOTO 3aKOHOM
rOCY/IapCTBEHHOTO OpraHa OHa HampasiseTcss B (GopMe TOKyMEHTa Ha OyMa)kHOM HOCHTEJE TIO0
aZipecy COOTBETCTBYIOIIETO HOTapUyca UM OpraHa, yKa3aHHOMY B 3aIlpoce.

VI. Brinaua "HBECTUIIMOHHEIX I1aEB

48. VYmnpapnsrom@as KOMIAHUS OCYIIECTBISIET BbIJA4y HWHBECTHIIMOHHBIX TMAeB IIpU
dbopmupoBanuu (HoH/A, a TAKKE TOCIIE 3aBepieHus (opMupoBanus GoHma.

49. Bpiiaya MHBECTUIIMOHHBIX MA€B OCYIIECTBISIETCS MyTEM BHECEHHUS 3alKCH IO JHUIIEBOMY
CYETy, OTKpPBITOMY IPHOOpPETATEeNI0 WM HOMHHAJIBHOMY JEp’KaTell0 B PEECTpE BialeiblEB
WHBECTUIIMOHHBIX MAeB.

50. Bei1aya MHBECTHIIMOHHBIX TTACB OCYIIECTBIISICTCS] HA OCHOBAHHH 3asBKH HA MTPHOOpETEHUE
WHBECTUIIMOHHBIX TIaeB, COJEpKalleil oO0s3aTeNbHble CBEACHHUSA, BKJIIOYaeMble B 3asBKY Ha
npuoOpeTeHne NHBECTUIIMOHHBIX 11a€B, COTJIACHO MPHUJIOKEHUIO.

3asBKa Ha MPUOOpPETEHNE HHBECTUIIMOHHBIX MaeB 1o (opme mpuinokenus Ne 1 u npunoxeHus
Ne 2 mpenycmarpuBaeT BbIIaYy WHBECTHUIIMOHHBIX TACB MPU KAXJIOM ITOCTYIUICHHH JEHEKHBIX
CPENCTB, NEPEJaHHbIX B OIJIATy NHBECTUI[MOHHBIX MAEB.

51. B omtaTy MHBECTUIIMOHHBIX TTA€B NIEPEIAIOTCS TOIBKO JIEHEKHBIE CPEJICTRA.

52. Bpimaua WHBECTUIIMOHHBIX MAE€B OCYILECTBISETCS MPH YCIOBUM BKIIOUYEHHUS B COCTaB
dboHIa UMYIIIECTBA, TIEPEAAHHOTO B OIUIATY MHBECTUIIMOHHBIX TAEB.

53. VMIHBeCTUIIMOHHBIE MaW MPU HUX BbIaye MOTYT MPUOOPETaTh TONBKO YIMOIHOMOYEHHBIE
auna.

VII. 3asBku Ha npuoOpeTeHNe NHBECTULIMOHHBIX [1a€B

54. 3asBKM Ha MPUOOPETEHNE NHBECTUIIMOHHBIX 1a€B HOCAT 0€30T3bIBHBIN XapakTep.

55. Ilpuem 3asBOK Ha HpUOOpPETEHHE WHBECTUIMOHHBIX MaeB MpH (opMHpPOBaHUU (POHIA
OCYIIECTBIISIETCA €O JHS Havana opMupoBanus GoHAA KaXKAbIA paboUuunii 1eHb.

[Tpuem 3as1BOK Ha MpUOOpETEHNE NHBECTULIMOHHBIX 11a€B OCYIECTBISAETCS B paboUyre JTHH.

[Tpuem 3asBok Ha TpHOOpETEHHE WHBECTHIIMOHHBIX ITaeB IOCTE 3aBEpUICHUs (OKOHYAHUS)
dopmupoBanus GOHA OCYIIECTBIISETCS CISAYIOIIUM 00pa3oM:

Cpok mprieMa 3asBOK Ha pUOOpeTeHNe MHBECTHUIIMOHHBIX MAeB OCYIIECTBISETCS B TCUCHHE
OTIpeIeIEHHBIX NEPHOI0B, CPOK KOTOPBIX cocTaBiseT 1 (OAUH) 1€Hb.

Cpok mpueMa 3asBOK Ha MPHOOPETEHHWE WHBECTHIIMOHHBIX TACB IIOCIE 3aBEpPIICHUS
(oxoHuanwust) popmMupoBaHus (HOHIA HACTYIAET KaX bl pabouuii 1eHb.

[Ipuem 3asiBOK Ha TpPHOOpPETEHWE WHBECTUIMOHHBIX IAEB HE OCYIIECTBISIETCS CO JHS
BO3HMKHOBEHUSI OCHOBAaHUS MpeKpatieHus GoHa.

56. Ilopsiok moxaym 3asiBOK HA NPpUOOpPeTeHHE HHBECTHLIMOHHBIX NaeB:

3agBKHM Ha npuoOpeTeHHe MHBECTUIMOHHBLIX NMaeB, 0(OpMiIEHHbIE B COOTBETCTBHHU C
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npwio:xkeHuem Ne 1 k Hacrosimum IIpaBwiam, mogawTcsi yNOJHOMOYEHHBIM JIMIOM B
NMMCbMEHHOM BH/JE.

3asaBKM Ha npuoOpeTeHHe MHBECTMLHHMOHHBLIX MaeB, 0(popMileHHbIE B COOTBETCTBHH €
npuiaoxkenuem Ne 2 Kk HacrosimuMm IlpaBuiam, moaarTcsi HOMMHAJIBHBIM Jiep:KaTejieM B
HHTepecax YNOJHOMOYEHHOI0 JIMIa B MUCbMEHHOM BHJIE.

3asgBKM Ha npuoOpPeTeHHEe HWHBECTHLHOHHBIX IaeB MOIYT ObITh HAINPaBJEHbI
HOMUHAJIBHBIM Jlep:kaTejieM B HMHTepecax mnpuodperarejisi HWHBECTHIHOHHBLIX IaeB
MOCPEACTBOM 3JIEKTPOHHOH CBSI3M B YHNPABJIAKINYI) KOMIAHHMI0O B (popMe 3JIEKTPOHHOIO
AOKYMEHTa, 3aBEPEHHOI0 3JIeKTPOHHON MNOANHMCHIO, NPH OJHOBPEMEHHOM COOJIIOCHUH
CJIeYIOLIUX YCJIOBHM:

- HOMHMHAJIBHBIN JiepikaTesib HANpPaBJIseT 3asiBKH Ha NMPUOOpeTeHHe MHBECTHIMOHHBIX
naeB IO CHCTeMe 3JJEeKTPOHHOIO [0KyMeHTOoOopoTa (najsee — 3IJ10), ydyacTHUKAMH
(moJsib30BaTEISIMM) KOTOPOU SIBJISIIOTCS JaHHbI HOMMHAJIbHBIN JIep:KaTesib U yIPABJISIONIAS
komMnanusi (aanee — ydyactHuku J/[0), B COOTBeTCTBHH € HOPMATHBHBIMH MNPABOBBLIMHU
aktamn  Poccuiickoii  ®Denepanumn, Hacrosmmvu [IpaBuinamMm  wum coruiameHueM
(cormamenunssmu) 06 /10, 3akaoueHHbIM Mexay yyactTHukamu /0 (najee — corsamenue
00 210);

- 3agBKa Ha TMpUOOpeTeHHEe WHBECTMLUHMOHHBIX MaeB HampasjeHa Mo ¢opme,
npexycMorpeHHoi Hacrossmmmu [lpaBunamu;

- 3asiBKa Ha NpuoOpeTeHNe NHBECTULIMOHHBIX MAaeB MOANNCAHA YJIEKTPOHHOMH MOANUCHI0
(nasee — II1) HOMMHAJIBHOTIO AePKATES.

JlaToii 1 BpeMeHeM MOJIydYeHHMs YNPaBJAOIIEHd KOMIAHUEH 3asiBKH HAa nMpuodpeTreHue
HHBECTUIHOHHBIX IaeB, MOJAHHOM HOMHMHAJBHBIM JIepaKaTesieM MOCPeICTBOM 3JIeKTPOHHOM
CBSI3U, CUUTAETCS JaTa U BpeMsl MOJyYeHHs] HOMMHAJBHBIM JIepaKaTejieM NMOATBeP:KIeHUs 0
ee MOCTYIVICHHH B YIPABJISIOIIYI0 KOMIIAHUIO.

B cayuae oTka3a B npueMe 3asiBKM HA NPUOOpPeTeHHe HHBECTULIMOHHBIX NaeB, MOJaHHOI
HOMUHAJIBHBIM  JIepsKaTesieM MOCPEACTBOM  JJIEKTPOHHOH CBfI3M, Ha OCHOBAaHMAX,
npeaycMoTpeHHbIX HacTtosmuMmu I[lpaBuwiamMu U (WiM) JeCTBYIOIIMM 3aKOHOAATEeIbCTBOM
Poccuiickoin Penepanyuu, MOTUBHPOBAHHBIN 0TKA3 HANPABJAETCH YIPAB/IAIOIIEeH KOMIIAHHEH
nocpencrsom /0.

B caywyae yaoBieTBOpeHMsi 3afiBKM HAa  BblIady HMHBECTMLIMOHHBIX IaeB,
HHBECTHLIMOHHBbIE AW BBIIAKTCH YNOJHOMOYEHHOMY JIMIY IyTeM HX 3a4iCJeHHs Ha
JIMIEBOl CYeT HOMHUHAJIBHOIO Jep:KaTessi, B KOTOPOM Y YNOJHOMOYEHHOI0 JHIA OTKPBIT
cyeT Aerno.

3asgBKM Ha npuoOpeTeHHe HWHBECTHLHHMOHHBIX IaeB, HANPaBJICHHbIE 3JIeKTPOHHOM
MOYTOi, (pakcoM WIH KypbepoM, He TPUHUMAKOTCS.

57. 3asBKM Ha MPUOOPETEHNE NHBECTUIIMOHHBIX TAeB MOAAIOTCS YIPABIAIOMIECH KOMIAHUH.

58. B mpueme 3asBOK Ha MPUOOPETCHNE HHBECTUIIMOHHBIX MTAEB OTKA3BIBACTCS B CIICIYIOIINX
Cyvasx:

1) HecoOmoneHHE TOpsSAKAa M CPOKOB IOJAYM 3asBOK, YCTAHOBJIEHHBIX HACTOSILIUMU
IIpaBunamu;

2) OTCyTCTBHE HaJJIeXaime OQOPMIIEHHBIX JIOKYMEHTOB, HEOOXOIMMBIX /I OTKPBHITUS B
peecTpe BIANETbIEB WHBECTUIMOHHBIX I1aeB IHUIEBOTO CUYETa, HAa KOTOPBIA JOJKHBI OBITH
3aUMCIIEHBI MPUOOpPEeTaeMble MHBECTUIIMOHHBIE TIal, €CJTA TAKOW CYET HE OTKPHIT;

3) npuoOpeTeHre MHBECTULIMOHHOTO Mas JIUIIOM, KOTOPO€ B COOTBETCTBHH ¢ DenepalbHbIM
3ak0HOM «O0 WHBECTUIIMOHHBIX (HOHIAX» HE MOXKET OBITh BIAJCIBIIEM WHBECTHIIMOHHBIX I1a€B
1160 HE MOXKET MPHUOOPETaTh MHBECTHIIMOHHBIC MIa MPHU UX BHIIAYE;

4) HecoONIOIEHWE YCTAHOBJIEHHBIX HacTosmmuMu [IpaBunamMu mpaBuil  MPUOOpPETEHUS
WHBECTUIIMOHHBIX I1A€B;

S) TnpuHATHE YOpaBISIOMEH KOMIIAHMEW pEMIeHHWs O TMPUOCTAHOBJICHWH  BBIIAYN
WHBECTUIIMOHHBIX I1A€B;
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6) BBenenue bankom Poccun 3ampera Ha poBEACHHE OTepalliii IO BbIAaue HHBECTHUIIMOHHBIX
naeB U (WJIKM) MpUeMy 3asBOK Ha IPUOOPETCHHE HHBECTUIITMOHHBIX T1AEB;

7) BOBHUKHOBEHHE OCHOBAHUS JIJIs IpeKparieHus GoHmaa;

8) wmHBIC ciay4yad, npeaycMoTpeHHbie DenepanbHbIM 3aKOHOM «O0 HWHBECTUIIMOHHBIX
dbormax».

VIII. Beitaya MHBECTUIIMOHHBIX MTaeB MPU GOPMUPOBAHUH (OHA

59. Bblgaua MHBECTHIIMOHHBIX MaeB Mpu (opmupoBaHuu (OHAA OCYILECTBISETCS MPHU
YCIIOBUU TI€pEJauu B UX OIUIATY:

NeHexXHBIX cpeacTB B pasmepe He meHee 50 000 000 (msaTuaecsaTdH MHJIJTMOHOB) POCCHUHCKHX
pyoueii.

60. Bblgaua MHBECTHIIMOHHBIX MaeB MHpu (opMmupoBaHuHu (OHAA OCYILECTBISETCS MPHU
YCIIOBHHM BKJIFOUEHHS B COCTaB (POHJA UMYIIECTBA, EPEAAHHOTO B OIUIATY MHBECTHUIIMOHHBIX TAEB.
[Tpu 3TOM BBIJIa4a MHBECTUIIMOHHBIX TAeB JOJKHA OCYHIECTBIATHCSA B JICHb BKJIIOYEHUS B COCTaB
(doHIa Bcero MMyIECTBa, MOIJISKAIIET0 BKIFOUESHHIO, U B CICAYIOUINA 32 HUM paOouuil 1eHb.

61. CymMma JEHEXHBIX CpPEICTB, Ha KOTOPYIO BBIIAETCS HMHBECTULIMOHHBIA Taill mpu
dbopmupoBanun GoHIA, COCTaBIsACT 7 (CEMb) POCCHMCKHMX pyOJIeH M SBISCTCS €AMHOM U BCEX
npuoOpeTaTeei.

B mensx nmaHHOrO myHKTa HacTOAMMX [IpaBHI SKBHUBAJIEHT CyMMBI JICHEKHBIX CPEICTB,
BKIIIOUEHHBIX B cocTaB (ouma, onpenenserca B Jomnapax CHIA mo OupskeBoMy KypCy 3aKpbITHS
(TOD) IMAO MockoBckass bupxka Ha pabounii [eHb, NPEIUICCTBYIOIIUA IHIO BbIIAYH
WHBECTUIIMOHHBIX TaeB. B ciywae ortcyrctBus OupskeBoro kypca 3akpeitusi (TOD) ITIAO
MockoBckasi bupka Ha yka3zaHHYIO JaTy, HCIOJb3yeTcs OupkeBoi Kypce 3akpeitast (TOM) ITAO
MockoBckas bupska Ha 3Ty ke Aary. Ecnu Ha yka3aHHYIO AaTy HE ONMpeestoTcsi OupKeBble KypChl
3akpeitTiss TOD nu TOM ITAO MockoBckas bupka, ans meneil Hactosmero myHkra IlpaBui,
npumensiercs Kypc banka Poccuu Ha a1y ke nary.

62. KommyecTBO WHBECTHIIMOHHBIX I1a€B, BBIJABAEMBIX YIPABISIOMICH KOMITAHUEH MpH
dbopmupoBanuu GoHa, OMPEAENAETCS MyTeM ACNEHUSI CYMMBI ICHEKHBIX CPEJICTB, BKIIOUCHHBIX B
coctaB (OH/IA, HA CyMMY JIEHEXKHBIX CpPEACTB, Ha KOTOPYIO B COOTBETCTBHM C HACTOSIIMMHU
IIpaBunamu BbIIa€TCSI MHBECTULIMOHHBIN Iai.

IX. Bbl1aua HHBECTUIIMOHHBIX 11a€B MOCIIE 3aBEPIICHHS (OKOHYAHU)
dbopmupoBanus poxaa

63. Beiaua WHBECTUIIMOHHBIX TAEB TOCJE JAThI 3aBepIicHHs (OKOHUYaHUS) (opMUpOBaHUS
dboHIa MOMKHA OCYIIECTBISATHCS B JIGHb BKJIIOYEHHS B cocTaB (OHAA BCETO HUMYIIECTBA,
MEepPETaHHOTO B OIJIATy WHBECTHIIMOHHBIX TAEB, WJIM B CIAEAYIOIUNA 3a HUM pabouunii neHb. [lpu
TOM Takas BblJaya OCYLIECTBISETCA B OJWH JIeHb MO OKOHYaHUM CpOKa IpHUeMa 3asgBOK Ha
npuoOpeTeHne NHBECTUIIMOHHBIX TTaeB.

Briaua MHBECTHIIMOHHBIX TIA€B TOCIE JAThl 3aBepIeHus (OKOHUaHUs1) popMupoBanus GoHa
OCYIIECTBIISIETCS MPU YCIIOBUHU TEPEAvH B X OTUIATY:

JICHEeXKHBIX cpencTB B pazmepe He MeHee 1 000 (0HOM ThICSUN) POCCHICKUX PYOIIeH.

B mensx manHOro myHKTa HacTOAMUX [IpaBWil SKBUBAJICHT CYMMBI JI€HEXKHBIX CPEJICTB,
BKIIIOUEHHBIX B cocTaB (oumaa, onpenensercs B [Jomrapax CIIA mo GupkeBOMY Kypcy 3aKpBITH
(TOD) IIAO MockoBckas bupxa Ha pabouuii JI€Hb, NPEAIICCTBYIONIUN JTHIO BBIIAYH
WHBECTUIIMOHHBIX TaeB. B ciydae orcyrctBust OupskeBoro kypca 3akpeitus (TOD) ITAO
MockoBckas bupxka Ha ykazaHHyIO JaTy, UCHOJIb3yeTcsi OupkeBoil kypc 3akpeitus (TOM) ITAO
MockoBckast buprka Ha 3Ty ke naTy. Ecnu Ha yka3zaHHYIO JaTy HE ONpPEAeTsioTCs OUPIKEBbIE KYPChI
3akpeiTid TOD u TOM ITIAO MockoBckas bupxka, s ueneid Hactosimiero nyHkra Ilpasw,
npuMeHsierca Kype banka Poccuu Ha 3Ty ke nary.
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X. Ilopsok nepenaun A€HEKHbBIX CPEACTB, 0€3T0KYMEHTAPHBIX
LIEHHBIX OyMar 1 MHOTO UMYIIECTBA B OIUIaTy HHBECTULIMOHHBIX I1a€B

64. JleHexHble CpeiCTBa, MepelaBacMble B OIUIATy MHBECTHLIMOHHBIX I1aeB, 3aYMCISIOTCS Ha
TPAH3UTHBIA CYET, PEKBU3UTHI KOTOPOTO YyKa3aHbl B COOOIIEHHH, PACKPHITOM YIPABISIOMICH
KOMITaHUEH B COOTBETCTBUHU C TPEOOBAHUSAIMHU HOPMATUBHBIX aKTOB B c(hepe (PMHAHCOBBIX PHIHKOB.

XI. Bo3Bpar umyiiecTBa, NepelaHHoro B OIJIaTy
WHBECTUIMOHHBIX [1acB

65. Ynpasistonjass KOMIIAHHS BO3BpPAIla€T MMYIIECTBO JIMIY, MEPEIaBIIeMy MX B OILIATY
MHBECTUIMOHHBIX [1Aa€B, €CIIU:

1) BKJIIOYEHHE 3TOTO UMYIIECTBa B cocTaB (hoHAa nmpoTuBopeunuT PeaepanbHOMY 3akoHYy «O0
WHBECTUIIMOHHBIX (OHJAX», HOPMATHBHBIM IpPaBOBBIM akTaMm Poccuiickoit ®enepanuu wiu
HacTosmuM [IpaBunam, B TOM 4McCIie €CIIM B OIUIATy MHBECTHIIMOHHBIX MAEB MEPEJaHO UMYILECTBO,
CTOMMOCTb KOTOpPOTO MEHBIIE YCTAHOBJIEHHON NIpaBWJIaMd MHUHHUMAJIbHOW CYMMBI JEHEXKHBIX
CPEICTB, KOTOPast MOKET OBITh Mepe/laHa B OIJIaTy MHBECTHIIMOHHBIX T1a€B;

2) MMYILECTBO MOCTYNUJIO YIPABISAIOIIEH KOMIIAHUHU IIOCJE J1aThl, HA KOTOPYIO CTOMMOCTH
UMYIIECTBA, MEPEJAaHHOIO B OIJIaTy MHBECTHI[MOHHBIX IaeB, JOCTUIJIA pa3Mepa, HeoOXOIUMOTo
JUTS UX BKITIOYEHHUS B COCTaB (DOHA TP ero (HOPMUPOBAHHH.

66. Bo3Bpar mMyiiecTBa B Cily4asix, IpelyCMOTPEHHbIX NMyHKTOM 65 Hactosmux [IpaBuin,
OCYILIECTBJISICTCS YIPABJISAIOMIEH KOMIIAHUEH B CICIYIOIINE CPOKU:

1) neHexxHble cpeAcTBa BO3BpalllalOTCA B TeueHue S5 (mATH) pabouux AHEH ¢ JaThl, Koraa
yIpaBJsioNas KOMIIaHUS y3Hajla WM JOJDKHA ObUla y3HATh, UTO YKa3aHHOE UMYILIECTBO HE MOKET
OBITH BKIIFOUEHO B COCTaB (POHIA;

67. Bo3BpaT eHeKHBIX CPEJCTB OCYNIECTRISICTCS YIPABIISIFOIICH KOMITAHUEH Ha OAHKOBCKUH
CYeT, YKa3aHHBIH B 3asiBKE HAa MPUOOpETEHHE WHBECTHIIMOHHBIX MaeB. B ciyyae HEBO3ZMOXXHOCTH
OCYIIIECTBJICHUSI BO3BPATa JCHEXKHBIX CPEACTB Ha OAHKOBCKHII CUET, yKa3aHHBIN B 3asBKE, BO3BpAT
OCYIIECTBIISIETCS. HAa WHOW OaHKOBCKHI CYET, CBEIEHHUS O KOTOPOM IMPEACTaBICHBI JIHIIOM,
NepeaBlINM JIEHE)KHbIE CPEICTBA B OIUIATY MHBECTUIIMOHHBIX MaeB, B Te4eHUE 5 (IATH) paboumx
JHEW C JaThl TMPEACTABICHHS COOTBETCTBYIOLMX CBEACHM. B ciayyae HEBO3MOXHOCTH
OCYIIIECTBJICHUSI BO3BpaTa JICHEXKHBIX CPEJICTB Ha OAHKOBCKHI cueT, yKa3aHHBIH B 3asBKE, WM Ha
WHOW OaHKOBCKUN CYET, CBEICHHS O KOTOPOM TPEICTABICHBI JUIIOM, NEPEIaBIINM JEHEKHbBIE
CpEJCTBAa B OIJIaTy MHBECTUIMOHHBIX MAEB, YIPaBISIONIAass KOMIIAHUS MO HMCTEYeHMH 3 (Tpex)
MECSIEB C JaThl, KOTJa OHA y3Haja Wi JOJDKHA Oblia Y3HATh, UTO JEHEKHBIE CPEICTBA HE MOTYT
OBITh BKJIIOYEHBI B cocTaB (hOHJA, MEpelaeT JCHEXKHbIE CpEeACTBa, IOJUIeKallle BO3BpaTy, B
JIENIO3UT HOTapuyca.

B ciiywyae Bo3Bpara umyiecTsa, NeEpPEeaHHOIO B OIUIATY NHBECTUI[MOHHBIX I1a€B, MOJy4YECHHBIE
OT 3TOT0 MMYIIECTBA JOXOJbl MOJIEkKAT BO3BpAaTy B IOPSJAKE M B CPOKH, NPEAYCMOTPEHHBIE
nyHKToM 66 Hacrosmux [lpaBuin M HACTOSIIMM MYHKTOM, & €CJIM JOXOJIbl IOJYYEHBI MOCIE
BO3BpaTa UMYIIIECTBA - He Mo3aHee S5 (msITH) pabouux HEH ¢ JaThl UX MOTYyYCHUS.

XII. BxiroueHrne uMyIecTBa B cocTas (oHa

68. Nmy1ecTBo, MepelaHHoe B OTUIaTy MHBECTUIIMOHHBIX MaeB npu (GopmupoBaHuu GOHIA,
BKJIIOUYAETCs B cOCTaB ()OH/1a TOJIBKO MPHU COONIOACHUN BCEX CIEAYIOUINX YCIOBHIL:

1) mpuHATHI 3asIBKU Ha MPUOOPETEHHNE WHBECTUIIMOHHBIX MMAaeB U JTIOKYMEHTHI, HEOOXOANMbIE
JUISL OTKPBITHS JIMIIEBBIX CUETOB B PEECTPE BIIAJEbIIEB MHBECTUIIMOHHBIX T1AEB;

2) UMYIIECTBO, MEePEeIaHHOE B OIJIATy WHBECTUIIMOHHBIX TTA€B COTJIACHO YKA3aHHBIM 3asiBKaM,
MOCTYNUJIO YIPABJISIIONIEH KOMITAHUY;

3) CTOMMOCTh UMYILIECTBA, IEPEAAHHOT0 B OIJIaTy MHBECTULIMOHHBIX M1A€B, IOCTUTIIA pa3Mepa,
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HE00X0AMMOTro 151 3aBepiieHus (OKoH4aHus1) hopMupoBanus GoHna.

69. myiecTBo, nepeJjaHHOE B OIUIATy MHBECTUI[MOHHBIX 11a€B MPU BblJjau€ MHBECTHUIIMOHHBIX
naeB IMoclie 3aBepiieHus (OKkoH4YaHus) popmMupoBanus GpoHIa, BKIOYAETCS B COCTaB (pOHIA TOIBKO
IpU COOJIIOJICHUH BCEX CIIEAYIOIINX YCIOBHIA:

1) mpuHATHI 3a4BKM HA MPHOOpPETEHNE MHBECTUIIMOHHBIX MAaeB U JOKYMEHTBI, HEOOXOAUMBbIE
JUIS OTKPBITHUS JIMIEBBIX CYETOB B PEECTPE BJIaJI€JIbLIEB HHBECTUILIMOHHBIX 11a€B;

2) UMYIIECTBO, NEPEAAHHOE B OIJIATY MHBECTUIIMOHHBIX MACB COTJIACHO YKA3aHHBIM 3asBKaM,
HOCTYIWIJIO YIPABJIAIOIIEH KOMIIAHUY;

3) ucTek CpoK IpuemMa 3assBOK Ha IPHOOPETEeHHE MHBECTULIMOHHBIX 1aEB;

4) uCTeK CpPOK Mepeaayl UMYIIECTBA B OIJIATY MHBECTHUIIMOHHBIX MAeB.

70. BxiroueHue MMyIIECTBA, IEPEIaHHOIO B OIUIaTy MHBECTHUIIMOHHBIX 11a€B, B cOCTaB (poHxaa
OCYIIECTBIISICTCSI Ha OCHOBAaHMM HajaJexame O(QOpPMICHHON 3asiBKM Ha MPHOOpETeHHE
UHBECTULMOHHBIX I1a€B M JOKYMEHTOB, HEOOXOIUMBIX [UIi OTKPBITHS JIMIIEBOTO CYeTa
nproOpeTaTelnio Wik HOMUHAIBHOMY Jep)KaTelo.

71. JleHexxHble CpeACTBa, NEpeAaHHbIE B OIUIATY WHBECTULIMOHHBIX IaeB, JOJDKHBI OBITh
BKJIIOYEHBI B COCTaB ()OHJA B CPOK He mo3aHee 5 (maTu) pabouymx JHEH ¢ JaThl BOZHUKHOBEHUS
OCHOBAaHMHU ISl UX BKJIOYEHHUS B cocTaB (oHna. [Ipu 3TOM JeHexHble CpelCTBa BKIIOYAIOTCSA B
coctaB (poHIa HEe paHee JHA UX 3a4MCICHHS Ha OAHKOBCKHH CYET, OTKPBHITHIA U PacdyeToB IO
olepauusM, CBA3aHHBIM C JOBEPUTENIbHBIM yIpaBiieHueM (OHIOM, U HE MO3]Hee paboyero AHA,
CJICAYIOIIETO 32 JHEM TaKOT'O 3a4HCIICHUS.

XIII. OnpeneneHue KOJIMUECTBA MHBECTUITMOHHBIX
1aeB, BBIJaBa€MbIX MOCJIE AAaThl 3aBEPIICHUS (OKOHYAHUS)
¢dopmupoBanus poxaa

72. KonnyecTBO MHBECTHIIMOHHBIX MAeB, BBIIABAEMBIX YIIPABIISIONICH KOMIIAHHEH TIOCIIE AAThI
3aBeplieHUs] (OKOH4YaHMsA) ¢opMHpoBaHUs (OHJA, ONpeAesseTcs IyTeM JIeeHUs CYMMBI
JIEHE)KHBIX CPEJICTB Ha PAaCYETHYI0 CTOMMOCTb MHBECTHIIMOHHOTO Iasi, ONPEJIEICHHYI0 Ha pabounii
JIeHb, IPELIECTBYIOIINNA JHIO BbI1a4Yl HHBECTULIMOHHBIX MAEB.

B nenax nanHoro myHkTa HacToAuMx IIpaBui SKBUBAJIEHT CyMMBl JIEHEXKHBIX CPEJCTB,
BKJIIOYEHHBIX B cocTaB (onpa, onpenensercs B Jommapax CLIA no 6upxeBoMy Kypcy 3aKpbITUS
(TOD) MAO MockoBckass bupxka Ha pabouuii [eHb, NPEIUICCTBYIOIIUA IHIO BBIIAYH
MHBECTUIMOHHBIX TMaeB. B ciaywyae oTcyTcTBHs OupkeBoro kypca 3akpeitus (TOD) ITAO
MockoBckasi bupka Ha ykazaHHYIO JaTy, HCIONb3yeTcs OupkeBoi Kypce 3akpeitast (TOM) ITAO
MockoBckas bupxa Ha 3Ty e naty. Ecim Ha yka3aHHYIO JaTy He ONpeiestoTcs OMpKeBble KypChl
3akpeiTiss TOD nu TOM ITAO MockoBckas bupka, mns meneil Hactosmiero myHkra [lpaBui,
npuMensiercs Kypc banka Poccun Ha 3Ty ke nary.

XIV. Iloramenne NHBECTUIIMOHHBIX 1AEB

73. TlorameHne WHBECTHLMOHHBIX MAeB MOXET OCYIIECTBIATHCA IOCTE AaThl 3aBEpLICHUS
(oxoH4aHus) popMupoBanus GpoHAaA.

74. TlorameHne MHBECTHUIIMOHHBIX MaeB OCYLIECTBISETCS Ha OCHOBAHUHU TpeOOBaHUIl 00 uX
MOTAIIeHNH, a B cllydae MpeKpalieHus (oHaa - He3aBUCUMO OT 3asBJIEHUS TaKUX TpeOOBaHUH.

75. TpeGoBaHusi 0 MOralIcCHHH WHBECTHIHOHHBIX NaeB MOJAKTCHA B Gopme 3asiBKH Ha
MorameHue HHBECTHLHOHHBIX naes, coaep:xauiei o0s13aTe/IbHbIE CBeIeHHS,
NpeayCMOTPEeHHbIe NPUIoKeHHeM K HacTogmuM IlpaBsuiiam.

3asiBKH Ha NoranieHue HHBECTUIMOHHBIX N1aeB HOCAT 0e30T3bIBHbIN XapakTep.

3asiBKH Ha noramnieHue HHBECTUIIMOHHBIX N1aeB MOJAI0TCS B CJIeAYIOIIEeM NOpsiaKe:

3asiBKM HA NoOramieHue HHBECTMLIMOHHBIX MaeB MOJAKTCH YIOJHOMOYEHHBIMH JIMLAMU,
coCcTaBJIeHHBIMH 10 ¢(opme npuiaoxkennss Ne 3 k HacrosimmuMm IlpaBuiam, B ynpap/siionryo
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KOMIIAHUIO B IICbMEHHOM BHJI€.

3asiBKM Ha NOralieHue MHBECTULHMOHHBIX M1aeB, COCTABJICHHbIC 110 (hopMe NMPHUITOKEHUS
Ne 4 k nacrosimmum IlpaBmiam, mogarTcsi B YNPaBJISIIOIIYI0 KOMIAHMI0O HOMHMHAJIbHBIM
AepsKaTeseM B MHTepecax YIOJHOMOYEHHOI0 JIMIAa B IMCbMEHHOM BH/E.

3asiBKH Ha MnoramieHue WHBECTHIMOHHBIX IaeB, NPaBa HA KOTOpPbIe YYHUTHIBAKIOTCH B
peecTpe BJIaJe/iblleB MHBECTUIHOHHBIX M1a€B HA JIMIEBOM C4YeTe, OTKPbITOM HOMHHAJIBHOMY
JAepAKaTel0, MOAAITCH JITHM HOMHHAJBHBIM Jep:KaTejeM IIPH YCJIOBHHM, YTO 3TH
HHBECTUIHOHHBbIC AU MPHHAJIEKAT YIIOJTHOMOYCHHOMY JIMILY.

3asBKM Ha MNoraimeHde HWHBECTHIHOHHBIX IaeB, MOIyT ObITH HAINpPaBJEHbI
HOMMHAJILHBIM JeprkaTejieM MOCPeACTBOM JIEKTPOHHOH CBSI3H B YNPABJISIIOIIYI0 KOMIIAHUIO
B (opMe 3JIEKTPOHHOIO JOKYMeHTa, 3aBepeHHoro JII, mpu oJHOBpeMEeHHOM COOJII0OAEeHUH
CJIeYIOLIUX YCJIOBHMA:

- HOMHHAJIbHBIH JIep:kaTe/ib HalPaBJIseT 3a8BKH HA NMoOrameHue HHBECTHIHOHHBIX 1aeB
no cucreme 3I/0, ywyacTHMKaMM (10JIB30BATEJSIMH) KOTOPOH SIBJISIIOTCH JAHHbIA
HOMHUHAJIBHBIN Jep:KaTe/b M YIPABJIAAKIIAS KOMIAHHUA, B COOTBETCTBHH C HOPMATHBHBIMH
npaBoBbiMU akTamu Poccuiickoii @enepanun, Hacrosmumu [paBuiaMu u corsamenuemMm 0o
910;

- 3asgiBKa Ha IOralleHHe WHBECTHMIMOHHBIX I1aeB HampasjeHa 1o ¢Qopme,
npexycMorpeHHoi Hacrossmmmu [lpaBunamu;

- 3afBKa Ha MNoramieHue HWHBECTHUHMOHHBLIX mnaeB mnoanucana JIl HomMuHaIBLHOrO
AepKaTeNs.

JlaToii M BpeMeHeM NOJIy4eHHMs YINpaBJsIOllell KOMIAaHUell 3asiBKH HAa IOramieHue
HHBECTUIHOHHBIX IaeB, MOJAHHOM HOMHMHAJBHBIM JIepaKaTesieM MOCPeICTBOM 3JIeKTPOHHOM
CBSI3M, CYUTAETCH JaTa U BpeMsl IOJyYeHHS] HOMUHAJIBHBIM JiepikaTesieM NOATBEPKICHUS O
ee MOCTYIVICHHH B YIPABJISIOIIYI0 KOMIIAHUIO.

B caydae oTka3a B nmpueMe 3asiBKM Ha NOralleHue WHBECTUIMOHHBIX NaeB, MOAAHHOI
HOMHMHAJIBHBIM  JepsKaTeJieM IMOCPeACTBOM  JJICKTPOHHOH  CBSI3H, HAa  OCHOBAHHX,
npeaycMOTpeHHbIX HacTosiuMu IlpaBunamMu m (MiM) AeliCTBYIOIIHM 3aKOHOAATeJIbCTBOM
Poccuiickoit Penepanuu, MOTUBHPOBAHHBIN 0TKA3 HANPABJIAETCH YIPAB/ISIOLIEeH KOMIAHHeH
nocpencrsom /0.

3asiBKH Ha NoOramieHHe WHBECTHIMOHHBIX NaeB, HANPABJCHHbIC JJICKTPOHHOH MOYTOM,
(haxcom MM KYpbepoM, He IPUHUMAIOTCH.

76. Ilpuem 3asBOK Ha TNOralleHHMEe HMHBECTHLIMOHHBIX I1a€B OCYILECTBIIAETCS CIEIYIOUINM
obpazoM:

Cpok mpuema 3asfBOK Ha IOTallleHUE WHBECTULMOHHBIX I1a€B OCYIIECTBISETCS B TEUEHUE
OTIpeIeNIEHHBIX IEPHUO/I0B, CPOK KOTOPBIX cOocTaBisieT 1 (0A1H) JeHb.

Cpok npuema 3asiBOK Ha IOTalleHne HHBECTULIMOHHBIX MaeB MOCIIE 3aBepIIeHus (OKOHYAHMUS)
dbopmupoBanus GOHIA HACTYMAET KAl paOOUnii IEHb.

77. 3asiBKM Ha MoranieHe NHBECTULIMOHHBIX 11aeB MOJA0TCA:

YIPaBIIAIOIEH KOMITAHHUH.

78. JIuna, KOTOpBIE B COOTBETCTBUHU € HacTosAMMHU [IpaBuinamMu MOTYT MIPUHUMATH 3asBKH Ha
NpUOOpEeTeHNE WHBECTUIMOHHBIX TaeB, MPUHUMAIOT TakKe 3asiBKM Ha  IOTalleHHe
WHBECTUIMOHHBIX I1AEB.

79. B mpuemMe 3asBOK Ha TMOTallleHHEe WHBECTHIIMOHHBIX TA€B OTKA3BIBAETCS B CIETYIOIIUX
CIIyJasix:

1) HecoOmroieHrne MopsAIKa M01a4uM 3asiBOK, YCTAaHOBIEHHOTO HacTosimuMu [IpaBunamuy;

2) noxaua 3asBKU Ha MOTalleHHEe NHBECTULIMOHHBIX NIA€B, IPUHAUIEKAIINX JIMILY, KOTOPOE HE
SBIISIETCS YIIOJITHOMOYEHHBIM JIUIIOM;

3) npuHATHE pemeHuss 00 OJHOBPEMEHHOM IPHOCTAHOBJIEHUHM BBIJAYM M TOTALICHUS
WHBECTUI[MOHHBIX T1a€B;

4) BBeneHue bankoM Poccum 3ampera Ha IpOBENEHUE OINEpalMii IO TMOramieHuro
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WHBECTUIIMOHHBIX TIAeB M (WUJIM) MIPUHITHIO 3as5BOK HA MOTAlIeHUE HHBECTUIIMOHHBIX 11aeB;

5) BOBHMKHOBEHHUE OCHOBAHUS IS MMpeKpaiieHus GpoHma;

6) mogaya 3asBKM Ha MOTalleHUE MHBECTUIIMOHHBIX MMAEB JI0 AAaThl 3aBEpIICHUs (OKOHYAHUS)
dbopmupoBanus GoHA;

7) wunHbIe clydad, nOpenycMoTpeHHble DenepaiibHbIM 3aKOHOM «OO0 HMHBECTUIIMOHHBIX
dbongaX».

80. IlpuHsATHIC 3a9BKH Ha MOTAIICHUE WHBECTUIIMOHHBIX IaeB YIOBJICTBOPSIOTCS B Mpelenax
KOJIMYECTBA MHBECTULIMOHHBIX IA€B, YYTCHHBIX Ha COOTBETCTBYIOIIEM JIMIIEBOM CUETE B peecTpe
BJIQ/I€JIbIIEB MHBECTUIIMOHHBIX T1a€B.

81. B cimydae eciu 3asiBKa Ha MOTallleHUE WHBECTHIIMOHHBIX TAeB, MIPUHSATAS IO MMPOBEICHUS
IpoOJieHNsT UHBECTULIMOHHBIX MAaeB, MOJJIEKUT YAOBIECTBOPEHHUIO MOCJIE €ro MPOBEICHUs, Takas
3as1BKa yJIOBJIETBOPSICTCS B KOJMYECTBE MHBECTUIIMOHHBIX MAEB C YIETOM JAPOOICHHUS.

82. IlorameHne WHBECTULIMOHHBIX MAEB OCYIIECTBISETCA IIyT€M BHECEHHUS 3aluced 10
JUIICBOMY CUETY B PEECTpe BIIAJICIbIICB HHBECTUIIMOHHBIX ITACB.

83. Iloramenne WHBECTHIIMOHHBIX I1a€B OCYIIECTBISETCS B TeueHue He Oozee 3 (Tpex)
paboumx JHEH ¢ JaThl OKOHYAHHS CPOKA MpreMa 3asBOK Ha TOTallleHUe WHBECTHIIMOHHBIX T1acB.

XV. Brimiata JeHeXHOU KOMIIEHCALUU

84. Pa3mep [eHE)KHOW KOMIICHCALIMHM, TIOJJIeKANICH BBIIUIATE B CIy4yae IOTAlICHUS
WHBECTHIIMOHHBIX T1A€B, ONPEACIIICTCS Ha OCHOBE PaCUeTHONW CTOMMOCTH MHBECTHIIMOHHOTO T1asi Ha
JICHb OKOHYAHHSI CPOKa MpUeMa 3asBOK Ha MOTalIeHNe NHBECTHIIMOHHBIX 1TaCB.

85. Bemurara AcHEKHOW KOMIIGHCAIIMM TPU  TOTAIICHUHM HMHBECTHUIIMOHHBIX I1acB
OCYIIIECTBIISICTCS 32 CUET JCHEKHBIX CPEJICTB, COCTABIIIOMUX (DOHJI, €CITH HHOE HE MPEIYCMOTPEHO
[TpaBumamu.

B cnydae HETOCTAaTOYHOCTH YyKa3aHHBIX JCHEKHBIX CPEICTB IS BBIIUIATH JICHEKHOU
KOMIIEHCAIINH YIIPaBISIONIasi KoMIaHus o0s3aHa MpoAaTh HHOE UMYILECTBO, COCTaBsomiee GOHI.
Jlo mpogaxxy 3TOr0 MMYIIECTBA YIPABISAIONIAs KOMITAHHUS BIIPaBE HCIIOJIB30BATh IS TOTAIICHHUS
WHBECTUIIMOHHBIX MTA€B CBOM COOCTBEHHBIE IEHEKHBIE CPECTBA.

86. Brimuiarta neHexHOW KOMIEHcaluu ocymecTBisiercss B gotapax CIIA, myrem ee
NepeYuciieHrs Ha OaHKOBCKUU CUET JIMIla, KOTOpOMY ObUIM MOTAlIeHbl MHBECTULIMOHHBIE mau. B
CIIy4ae €Clid y4eT IpaB Ha MOTalleHHbIC HHBECTUIIMOHHBIC ITaW OCYIIECTBIISUICS Ha JIMIICBOM CUETE
HOMHMHAIILHOTO JepiKaTellsd, BBIIJIaTa JCHEXKHOM KOMIIEHCAIIMM MOXKET TaKKe OCYIIECTBISATHCA
MyTeM €€ TICPEUHCIICHUS Ha CIIeUaTbHBIN JCTIO3UTAPHBIN CUET 3TOr0 HOMHHAIHHOTO JepiKATEIIS.

87. BeimnaTa ieHeXHON KOMIIEHCalluK ocyliecTBisercs B Teuenue 10 (gecstu) pabounx nHen
CO JHS TOTAlleHUs WHBECTHIIMOHHBIX TIaeB, 3a WCKIIOYCHHEM CIIy9acB  IIOTAIICHUS
WHBECTUIIMOHHBIX MAeB MPHU MpeKpaeHun oHa.

88. OO0s3aHHOCTL 110 BBHIMIJIATE JECHEKHOM KOMIIEHCAIIMM CUMTACTCS WMCIOJHEHHOH CcO JHS
CIIUCAHMS COOTBETCTBYIOIIEH CYMMBI JIEHEKHBIX CPEICTB C OAHKOBCKOTO CYETa, OTKPBITOTO IS
pacueToB 1O OIEpamMsIM, CBS3aHHBIM C JOBEPUTCIHHBIM YIIPABICHHEM (QOHIOM, IS IeIeH
BBITIJIATHI IEHE)KHON KOMITIEHCAIIMU B TIOPSKE, YCTAHOBIEHHOM HacTosiuMu [IpaBunamu.

XVI. IIpuocranoBieHNe BbIIAYH U TIOTALICHUS
HHBECTUIIMOHHEIX ITacB

89. Ynpasnsromiasi KOMITaHUS BIpaBe MPHOCTAHOBUTH BBIaYy MHBECTUITHOHHBIX 1MaeB (OHA.

90. Ympasnsiomiass KOMIaHUs BIPaBe OJHOBPEMEHHO MPHOCTAHOBUTH BbIIAady U TOTallICHUE
MHBECTHUIIMOHHBIX M1A€B B CIEAYIOIIUX CIIyqasx:

- pacyeTHas CTOMMOCTb MHBECTUIIMOHHBIX MAeB HE MOXKET OBITh ONpeieNieHa BCIEICTBHE
BO3HHUKHOBEHHUS 00CTOSITENTLCTB HEMPEOI0IUMOM CHUJIBI;

- lepeziaya npaB 1 00s3aHHOCTEH perucTpaTopa Jpyromy JuiLy.
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91. Vmpamngmomas KoOMIaHus oO0s3aHAa NPUOCTAHOBUTH BBAAYY M TIOTAllICHUE
MHBECTULMOHHBIX I1A€B HE IO3JIHEE IHs, CIEAYIOUIEro 3a JHEeM, KOrJa OHa y3Haja MM JOJKHA
ObLIa y3HATH O CIEAYIOMINX 00CTOSTEIHCTBAX:

1) npuocraHOBiIEHME JCHCTBUA WIM  aHHYJIMpOBaHUE  (TIpeKpalleHue JAeHCTBHS)
COOTBETCTBYIOILEH JIMIIEH3UHN perucTparopa Judo npeKpalieHle Joropopa ¢ perucTparopom;

2) aHHynMpoBaHUE (TpEeKpalleHue ICWCTBUS) COOTBETCTBYIOIIEH JIMIIEH3MH, BBbIJAHHOM
YIPaBISAIOLIEH KOMIIAHUH, CIIELIMATIM3UPOBAHHOMY JIEMIO3UTAPUIO;

3) HEBO3MOXKHOCTb OIPEJIEJIEHUs] CTOMMOCTH aKTUBOB (DOHAA IO IPUYMHAM, HE 3aBUCAIIMM OT
yIpaBJIAOLIECH KOMIAHUH;

4) wuHble ciydau, OpeaycMoTpeHHble @DenepalbHbIM 3aKOHOM «OO HHBECTULMOHHBIX
dbongaX».

XVII. Bo3narpaxxieHusi 1 pacxoibl

92. 3a cuer uMyIIECTBA, COCTABIIAIOIIErO ()OH/I, BBIMJIAYNBAIOTCS BO3HAIPAXKICHHSL:

- ympaBisiouieil komnaHuu B pasmepe 0,7 (HOMSA LENbIX CEMH JAECATHIX) IPOLEHTa
CPEIHEr0JJOBOMl CTOMMOCTH YMCTBIX aKTUBOB (hOHJA (HAJOroM Ha J10OABJIEHHYIO CTOMMOCTh HeE
obsaraercs);

- CHEHMAIU3UPOBAHHOMY JIENO3UTAPHIO, PETUCTpaTopy M Oupxke B pa3zmepe He Goiaee 0,05
(HOJISI LIETIBIX MSTH COTHIX ) MIPOLIEHTA OT CPEHET0J0BOM CTOMMOCTH YUCTHIX aKTUBOB (hPOH/A.

93. Bo3narpaxjaeHue YIpaBisIONIed KOMIAHMM HAYUCISIETCS €XKEMECAYHO, B IOCIEIHUI
paboumii 1eHb KaXJO0ro Mecslla, U BHIIIAYMBACTCS B CPOK HE mo3aHee 15 (matHaauaru) paboumx
JIHEH ¢ 1aThl €ro HauuciIeHus B pyouisax no kypey L1b Ha gary BbIIIaThl.

94. BozHarpaxieHHe CHENUATH3UPOBAHHOMY JIENO3UTAPHIO, PETHCTPATOpy U OHpKe
BBIIIJIAUMBACTCA B CPOK, IPEAYCMOTPEHHBIH B JOrOBOpaxX YKa3aHHBIX JIUI[ C YHpaBJSAIOIIEH
KOMITAaHHEM.

95. 3a cuer UMYyIIECTBa, COCTAaBIAIOLIETO (OHJ, OIJIAUYMBAIOTCS CIEAYIOIIME PacXOJibl,
CBSI3aHHBIE C JOBEPUTEIbHBIM YIIPABICHUEM YKa3aHHBIM UMYIIECTBOM:

a) orulaTa YCIyr OpraHu3alMid, WHAWBUAYAJIbHBIX MNpPEANpPUHUMATENEH MO COBEPIICHUIO
CHENOK 3a CcYeT wuMyulecTBa (oHJA OT HMEHHM JTHUX OpraHu3alui, HWHAWBHUIYAJIbHBIX
IPEIITPUHUMATENIEN UM OT UMEHM YIPABISAIONIEN KOMIIAHUY;

0) orulata yclyr KpeIUTHBIX OpraHW3alUil IO OTKPBITHUIO OTAEIBHOTO OAHKOBCKOTO cueTa
(cyeToB), mpeaHa3HAuYE€HHOTO (MpeJAHA3HAYEHHBIX) JUIS PacyeToB IO ONepalusM, CBS3aHHBIM C
JIOBEPUTENIbHBIM YIPABJIEHUEM HMYIIECTBOM (DOHIa, MPOBEIACHHMIO ONEpaluil MO0 3TOMY CYETY
(cyetaM), B TOM YHCJIE OIJIaTa YCIyr KPEAUTHBIX OPTaHU3aIMH 10 MPEJOCTaBIEHUIO0 BO3MOKHOCTH
YIPaBJISIONUIEH KOMIIAHUHU HUCIIOJB30BaTh 3JIEKTPOHHBIE TOKYMEHTHI IIPU COBEPIIEHUH OTEepalfii 1o
yKa3aHHOMY CYeTy (cueTam);

B) pacxo/bl CHEIUAIN3UPOBAHHOIO JEMO3UTapUs IO OIUIaTe YCIyr IPYruX JENO3UTapueB,
NPUBJICUYEHHBIX UM K HCHOJHEHUIO CBOMX OOS3aHHOCTEHM MO XpaHEHWIO M (WJIM) y4yeTy IpaB Ha
LeHHble OyMarw, COCTaBJSIONIME MMYIIECTBO (OHAA, pacxoabl CHEHHATU3UPOBAHHOTO
JIeTIO3UTapusi, CBA3aHHBIE C ONEpalMsMU IO MEpPexXoqy NpaB HAa yKa3aHHbIE IEHHble Oymaru B
CHUCTEME BEJCHHs peecTpa BIaJeblLeB IIEHHBIX OyMar, a TakKe pacXo[bl CHEelHATU3UPOBAHHOTO
JIeTIO3UTapusl, CBSI3aHHBIE C OTUIATOM YCIYT KPEAUTHBIX OpraHU3alMid M0 OCYIIECTBICHUIO (DYHKIIMH
areHTa BaJIOTHOTO KOHTPOJS TpU MPOBEAEHUH Olepaluid ¢ JACHEKHBIMH CPEICTBAMU,
MNOCTYNUBIIMMHU CIIELUATU3UPOBAHHOMY JENO3UTAPUIO U MOJUIEKAIIMMU IIEPEUYHUCIEHUIO B COCTaB
uMyIecTBa POH/Ia, a TAKXKE MO MEPEBOY ITUX JEHEKHBIX CPEJICTB;

I) pacxonbl MO OIUIaTE€ YCHAYr KIMPUHIOBBIX OPraHM3alUil IO ONPEACIECHUIO0 B3aWMHBIX
0053aTeNbCTB MO CIEJIKaM, COBEPILIEHHBIM C UMYILIECTBOM (POH[IA, €CIIU TaKUe YCIYTH OKa3bIBAtOTCS
YIPaBIAIOLIEN KOMIIAHNN;

1) pacxojibpl, CBSI3aHHBIE C OCYIIECTBJIEHUEM IIpaB, YIOCTOBEPEHHBIX LIEHHBIMU Oymaramu,
COCTaBJIIOLIMMH UMYIIECTBO (POH[IA, B YACTHOCTH, IOYTOBBIEC WJIM WHBIE aHAJIOTHYHBIE PACXOBI IO
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HaIlpaBJICHUIO OIOJUIETEHEW AJISl TOJIOCOBAHMS,

€) pacxoisl IO ymiare oOA3aTeNbHBIX IUIATEKEH, YCTAaHOBIEHHBIX B COOTBETCTBUM C
3aKOHOAATeNbCTBOM Poccuiickonn ®Penepanyvy WM HHOCTPAHHOIO TOCYNApCTBA B OTHOLLICHHUH
uMyliecTBa (OHA WIH CBA3AHHBIX C ONEPALUAMU C yKa3aHHBIM UMYILECTBOM;

) Pacxoibl, BOSHUKIIHUE B CBA3H C YYaCTHEM YIPABIIAIOUICH KOMIIAHUN B CyACOHBIX CIIOpax B
KaueCTBE MCTLA, OTBETYMKA, 3asBUTEI WIM TPETHETO JIMLA 10 MCKAM W 3asBJICHUAM B CBS3U C
OCYILIECTBIICHHEM JIEATEIILHOCTH IO JOBEPUTEIILHOMY YIPABICHHIO UMYIIECTBOM (OHIA, B TOM
YlCcJie CyMMBbI CyI€OHBIX M3IEP:KEK U rOCy1apCTBEHHOW NOUUIMHBI, YIJIAYMBAaEeMble YIPABISAIOIIEH
KOMIIaHUEH, 3a HCKIIFOUEHUEM PACX00B, BOZHUKILINX B CBSI3U C Y4aCTUEM YIIPABIISIOLICH KOMIIAHUU
B CyIeOHBIX CIIOpax, CBSI3aHHBIX C HApyIICHHEM MpaB BJaJENbLIEB MHBECTUIIMOHHBIX IaeB IO
JIOrOBOPaM JI0BEpUTENIBLHOIO YIIPaBJIE€HHU UMYLLIECTBOM (OHA;

3) pacxo/ibl, CBSI3aHHBIE C HOTAPUAIBHBIM CBUAETEIHLCTBOBAHUEM BEPHOCTH KOIIMU HACTOSLIUX
[TpaBui, WHBIX JOKYMEHTOB M TNOMJUMHHOCTH HOAMMCH HAa JOKYMEHTaX, HEOOXOJUMBIX JUis
OCYILIECTBIICHHS TOBEPUTEIHHOTO YIIPABICHUS UMYIIECTBOM (poHa;

M) pacxojipl, CBSI3aHHBIE C HCIOJb30BAHUEM TOBApHOI'O 3HAKa (3HaKa OOCIYXHBaHHS) Ha
Wnnexc, ykazanubii B myHkTe 21 HacTosiux [Ipasun;

VYnpapisomas KOMIaHus He BIIpaBe BO3MEIIATh 33 CYET UMYILECTBA, COCTABIISIOMIETO (OH],
pacxobl, IOHECEHHBIE €10 3a CBOM CYET, 32 UCKIOYEHUEM BO3MEIIEHUS CYyMM HaJIOrOB, OOBEKTOM
KOTOPBIX SIBJISIETCS MMYILECTBO, COCTaBistomiee (GpoHA, U 00sA3aTeNbHbIX MJaTeXel, CBSI3aHHbBIX C
JIOBEPHUTEIBHBIM YIPABICHHEM HMMYIIECTBOM (POHIA, a TakKe PacXoi0B, BO3MEIIEHHUE KOTOPHIX
npenycmorpeno denepanbHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (POHAAXY.

MakcuManbHBIH ~ pa3Mep  pacxoA0B, MOAJEXKAllMX OIUIaTe 3a CYeT HMYIIECTBa,
COCTaBJIAIOLIETO (DOHJ, 3@ UCKIOYEHUEM HAJIOTOB M MHBIX 00s3aTENbHBIX IJIATEXKEH, CBI3aHHBIX C
JIOBEpUTENBbHBIM yIIpaBieHHeM (QoHIoM, cocTaBisieT 0,04 (HOJb LENbIX YEThIPE COTHIX) IMPOLEHTA
CPEIHEroJJ0BOMl CTOMMOCTH YHCTBIX aKTUBOB (DOHMA, ONpeensieMOod B MOPSAJKE, YCTaHOBICHHOM
HOPMAaTUBHBIMH aKTaMHU B cepe (PUHAHCOBBIX PHIHKOB.

96. Pacxonmpl, He TMpenycMOTpeHHble NYHKTOM 95 Hactosmmx [IpaBun, a Takxke
BO3HArpaXJICHNWE B YACTH NPEBBIIICHUS Pa3MEpOB, YKa3aHHBIX B IMyHKTe 92 Hactosmumx [IpaBumi,
win 0,75 (HOMS LeNBIX CEMUAECATH IMATH COTHIX) MPOLIEHTa CPEIHEr00BOM CTOMMOCTH YHMCTBIX
aKTHBOB (hOHA OCYIIECTBIISIFOTCS YIIPABJISIONICH KOMITAHUEH 3a CUeT COOCTBEHHBIX CPE/ICTB.

97. Ymuata HeyCTOWKHM M BO3MEILIEHHE YOBITKOB, BOHUKIIMX B pe3yJbTaTe HEUCIOIHEHUS
00s3aTeNnbCTB MO JOrOBOpaM, 3aKJIIOYEHHBIM  YIPABISIOUIEH KOMIaHWe B KauecTBe
JIOBEPUTEIBHOTO YIIPABISAIOMIET0 (POHJOM, OCYILECTBIIIOTCSA 3a CUeT COOCTBEHHOTO MMYIIECTBA
YIPABJISIIOIIEH KOMITAHHUH.

XVIII. Onpenenenune pacyeTHON CTOUMOCTH OJHOTO
WHBECTULIMOHHOTO Tast

98. CroumocTh YHCTHIX akTHBOB (hoHa onpenensiercss B nojutapax CILIA B mopsake u cpokw,
IPelyCMOTPEHHbIE HOPMATUBHBIMU aKTaMU B cepe (PMHAHCOBBIX PHIHKOB.

PacyeTHasg cTOMMOCTD OJHOrO MHBECTULIMOHHOIO Tasg ONpPENENSIeTCS IIyTeM [JEJIEHHUS
CTOMMOCTH YHCTBIX aKTHBOB ()OH/Ia Ha KOJIMYECTBO MHBECTUIMOHHBIX MAeB IO JIaHHBIM peecTpa
BJIaJICJIbLIEB MHBECTUIIMOHHBIX MAaeB (POHIa HA MOMEHT OIpEJICJIEHUS] paCU€THON CTOMMOCTH.

XIX. Onpenenenrie pacueTHOM 1IEHB HHBECTUIIMOHHOTO TIast

99. PacueTHas 11eHa MHBECTHIIMOHHOI'O Masi ONPEAESeTCS B COOTBETCTBUU C TPEOOBAHUSMU
HOPMAaTUBHBIX aKTOB B cpepe (PMHAHCOBBIX PHIHKOB.

Omnpenensier pacyeTHyIO 1IeHy MHBECTHUIMOHHOTrO mas IlyOGnmuHoe akiuoHepHOe OOIIecTBO
«Mockosckas bupxxa MMBB-PTC».
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XX. Undpopmanus o Gpouze

100. VYmpapnsiomas KOMIaHUsi O00si3aHa B MecTax IpueMa 3asgBOK Ha NpuUoOpeTeHue u
HoralieHue WHBECTULHMOHHBIX I1a€B MPENOCTaBIATh BCEM 3aMHTEPECOBAHHBIM JIMLAM [0 HX
TpeOOBaHUIO:

1) IlpaBuna, a Takke MOJHBIM TEKCT BHECEHHBIX B HMX M3MEHEHHUH, 3aperucTpUpOBaHHbIX
bankom Poccun;

2) [IpaBuia ¢ y4eToM BHECEHHBIX B HUX U3MEHEHUIl, 3aperucTpupoBaHHbix bankom Poccuy;

3) npaBuiia BeIeHUS peecTpa Bila/IeblieB HHBECTULIMOHHBIX 11a€B;

4) copaBKy O CTOMMOCTH HMYILECTBA, COCTaBISIOMIETO (OHI, ¥ COOTBETCTBYIOIIHE
HPUIOKEHUS K HEH;

5) copaBKy O CTOMMOCTM YHCTHIX aKTHBOB (pOHAA M pACYETHOH CTOMMOCTH OJHOTO
MHBECTULMOHHOTO Mas 10 MOCJIeAHEN OLEHKe U COOTBETCTBYIOIME MPUIIOKEHUS K HEH;

6) OalaHC UMYIIECTBA, COCTABISIONIETO (OHJ, OyXranrepckyro ((pUHAHCOBYIO) OTYETHOCTh
YIpaBJIAOLIEH KOMIAaHUHU, OyXraaTepckyro ((pMHAHCOBYIO) OTYETHOCTH CIELUAIN3HUPOBAHHOIO
JeTIO3UTapusl, AayIUTOPCKOE 3aKIOYeHHe O Oyxrantepckoil ((pUHAHCOBOH) OTYETHOCTH
YIpaBJIAOLIEH KOMIAHUM IaeBOr0 MHBECTULMOHHOIO (OHMAA, COCTaBJIECHHBIE HA IOCIEIHIOI0
OTYETHYIO JaTy;

7) otder o npupocTe (00 YMEHbIIEHUH) CTOUMOCTH MMYIIECTBA, COCTaBJAONIero (GoHa, Mo
COCTOSIHUIO Ha IOCJICHIO OTUETHYIO JIaTy;

8) cBeneHuUs O BO3HATPAXIECHUM YIPABIAIOIIEH KOMIAHHMHU, PAcXoJax, OIJIAYCHHBIX 3a CUeT
MMYIIECTBA, COCTABIISIONIETO (POH]I, IT0 COCTOSIHHUIO HA ITOCIIEAHIOI0 OTUYETHYIO 1aTy;

9) cBefeHUs O MPUOCTAHOBJIEHUU U BO30OOHOBJIEHHH BbIJAUu U MOTALICHHUS MHBECTULMOHHBIX
1aeB C yKa3aHWEM IPUYHH PUOCTAHOBJICHUS;

10) cnucok medaTHBIX M3J1aHMH, MHPOPMALMOHHBIX areHTCTB, a TAKXKE aJpec CTPAaHUIIbl B
MH(POPMALMOHHO-TEIICKOMMYHUKAITMOHHOW ceTh «VIHTepHeT», KOTOpble HCHONB3YIOTCS IS
PacKpBITUS HTHPOPMALIUH O 1A TEILHOCTH, CBA3aHHOM C TI0BEPUTENILHBIM YIIpaBIeHHEM (OHIOM;

11) uHble JOKYMEHTHI, coepkKaliue HHPOPMAIINIO, PACKPHITYIO YIIPABISAIOLIEH KOMIIaHUEH B
COOTBETCTBUM C TpeOoBaHusMu @DenepanbHoro 3akoHa «0OO0 WHBECTULMOHHBIX (OHAAXY,
HOPMATHBHBIX aKTOB B cpepe (PHHAHCOBBIX PHIHKOB U IPABUIL.

101. Mudopmarius 0 BpeMEHH Hayajda U OKOHYaHMs MpHeMa 3asBOK B T€UEHHUE JHA MpHeMa
3asBOK, O CIIydasiX MPUOCTAHOBJICHHUS M BO30OHOBJICHUS BBIIAYM M TOTANICHUS WHBECTHIIMOHHBIX
1aeB, 0 MECTE€ HaXOXKJEHHs IyHKTOB IpHEeMa 3asgBOK, O CTOMMOCTH UYHCTBIX aKTUBOB ()OHIA, O
CyMMe, Ha KOTOPYIO BBIIA€TCSI OJMH MHBECTHIIMOHHBIA IMail, M pa3Mepe ICHEKHOH KOMITCHCAIIHH,
HoJyIeXalleil BhIIJIaTe B CBA3M C IOTAlllEHUEM OJHOI0 MHBECTHUIMOHHOTO MMasi Ha IOCIEAHION0
OTYETHYIO JIaTy, O METOJIE OMpPEeNICHHsI paCueTHONW CTOMMOCTH OJHOTO MHBECTHUIIMOHHOTO Tasi, O
CTOMMOCTH YHUCTBIX aKTHMBOB B pacdeTe Ha OJJMH WHBECTULIMOHHBIA Mail Ha MOCIEIHIOI OTYETHYIO
Jary, o HajxO0aBKaxX M CKUAKAX, MUHUMAaJbHOM KOJHYECTBE BBIJABAEMBIX HMHBECTHIIMOHHBIX T1a€B,
MUHHMAaJIbHON CyMMe JIEHEKHBIX CPEICTB, BHOCUMBIX B (DOHJ, M O IpeKpameHnu (GpoHAa JOKHA
MPEOCTABISATHCS YIPABIISOIIECH KOMITAHUEH 0 Tesle()OHY MITH PAaCKPhIBATHCS MHBIM CITIOCOOOM.

102. VYnpasinsromas KOMIIaHUS o0s13aHa pacKpbIBaTh uHpOpMaINIO B
MH(}OPMaLMOHHO-TEIEKOMM yHUKAIIHOHHOM CeTH «HTEpHET» Ha caure:
https://www.tinkoffcapital.ru.

WNudopmanus, mosiexaniast B COOTBETCTBUN ¢ HOPMaTHBHBIMHU aKTaMH B cepe GUHAHCOBBIX
PBIHKOB ONYOJIMKOBAaHMIO B IE€YaTHOM U3JaHMU, MyoOnukyercs B «[Ipunokenun k BecTHHKY
®enepalibHOM CITy>KOBI IO PUHAHCOBBIM PBIHKaM).

XXI. OTBETCTBEHHOCTH YIIPaBJISAIONIEH KOMIIAHNH,
CIELMATU3UPOBAHHOIO JETIO3UTAPHs, PETUCTpAaTOpa

103. praBJ'DIIOH_[aH KOMIIaHUd HCCCT TMCpCd BiIaACJIbllaMW HWHBCCTHUIUOHHBIX IIaCB
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OTBETCTBEHHOCTb B pa3Mepe pealbHOro yiepOa B ciydae NPUYMHEHUS UM YOBITKOB B pe3yjbTare
HapymeHuss PenepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (QOHJAX», MHBIX (elepaIbHbIX 3aKOHOB
U TpaBWI, B TOM YHUCIE 33 HENPAaBWIBHOE OIpEeIEHHe CYMMBI, Ha KOTOPYIO BBIIAETCS
MHBECTULIMOHHBIA Malf, U pa3Mepa JAEHEKHOH KOMIIEHCAlluH, IOJUIeXKAIEeH BBINJIATe B CBA3M C
NoramneHueM HHBECTULMOHHOTO Tasl.

104. [onrm mo oOs3arenbcTBaM, BO3HUKIIMM B CBA3M C JIOBEPUTEIbHBIM YIPaBICHUEM
¢doH0M, TOramarmTcs 3a CYeT MMYIIECTBA, cocTaBisitomiero (Goua. B ciydae HemocTaTOYHOCTH
UMYIIECTBA, COCTaBIIIOIIEro (POHA, B3bICKAHWE MOKET ObITh 0OpallleHO TOJIBKO Ha COOCTBEHHOE
UMYIIECTBO YIPABJISIOIEH KOMITAHUH.

105. Cpenuanu3upOBaHHBIA JCTIO3UTAPUN HECET COMUAAPHYI0 OTBETCTBEHHOCTH C
yIpaBJIAOLIEH KOMIAaHUEeH Iepes BiaienbliaMid MHBECTHLMOHHBIX I1aeB B ClIydae HEUCIIOJIHEHUs
WJIM HEHAJUIEKAIETO UCIIOJIHEHUS CIIEUAIN3UPOBAaHHBIM JETIO3UTAPUEM O0S3aHHOCTEN 110 yUETY U
XPaHEHMI0O MMYIIECTBA, COCTABIAIOLIEr0 (OHA, a TakKe IO OCYLIECTBICHHIO KOHTpPOJIA 3a
pacropsKeHUEM UMYIIECTBOM, COCTABIIOMUM (OH/I, U ACHEKHBIMH CPEJICTBAMH, IEPEAAHHBIMU B
OIJIaTy MHBECTUIIMOHHBIX I1A€B.

106. Perucrparop BO3MeEIIaeT JIMIIAM, IIpaBa KOTOPBIX YYUTHIBAIOTCS Ha JIMLEBBIX CYETaX B
peecTpe BiaJeNbLEB HHBECTULHMOHHBIX MaeB (B TOM YHUCIE HOMHUHAJIBHBIM JEpKaTessiM
WHBECTUIIMOHHBIX TAEB, JOBEPUTEIBHBIM YIPABISIONIMM U WHBIM 3aperHCTPUPOBAHHBIM JIUIAM), a
TaKXe MpuoOpeTaTeasiM MHBECTUIIMOHHBIX A€B U MHBIM JIMIAM, OOpaTUBLIMMCS Ul OTKPBITHS
JIMIIEBOTO CYETa, YOBITKH, BOSHUKIIHNE B CBSI3U:

C HEBO3MOKHOCTBIO OCYILIECTBHUTD [IPaBa HA MHBECTUI[MOHHBIE I, B TOM YHCIIE B Pe3yJIbTaTe
HETPAaBOMEPHOTO CIIMCAaHHsI MHBECTHIIMOHHBIX T1a€B C JIMIIEBOTO CUETa 3apETUCTPUPOBAHHOTO JINIIA;

C HEBO3MOYKHOCTBIO OCYIIIECTBUTH IPaBa, 3aKPEIUIEHHbIE HHBECTULIHOHHBIMU MasMU;

C HEOOOCHOBaHHBIM OTKa30M B OTKPBITHH JIMLIEBOTIO CUETA B YKA3aHHOM PEECTpE.

Perucrparop HeceT OTBETCTBEHHOCTb, HMPEIYCMOTPEHHYIO HACTOSALIMM ITYHKTOM, €CIIM He
JOKQXKET, YTO HaJJIe)Kallee HCIOMHEHHEe MM OOS3aHHOCTEH MO BEIEHHIO PEecTpa BIaJeNblICB
MHBECTUILMOHHBIX MAaeB OKa3aJloCh HEBO3MOXKHBIM BCIIEICTBHE OOCTOSATENILCTB HEMPEOI0JUMOM
CHITBI THOO YMBICIIA BJa eNIblla MHBECTUIIMOHHBIX M1AaeB MIJIM MHBIX JIHII, TPEAYCMOTPEHHBIX ab3ameM
HEPBbIM HACTOSILETO MYHKTA.

VYhopapndoomas KOMIAHUS HEceT CyOCHAMApHYI0 C PErucTparopoM OTBETCTBEHHOCTb,
PEIYCMOTPEHHYIO HACTOSIIUM ITYHKTOM.

107. Yupasinstomniasi KOMIaHHs BO3MEIIAET MPUOOPETATENIM HHBECTUIIMOHHBIX MAeB MM MX
BJIaJeNblaM YOBITKM, NpPUYMHEHHBbIE B pe3ylbTaTe HEUCIOJIHEHUS WM HEHa/JIeKallero
UCTIOTHEHUS 0053aHHOCTH T10 BBIZaue (MTOTAIICHUI0) HHBECTUIIMOHHBIX MTAEB, €CIIH HE JOKAXKET, YTO
Ha/JIeKalllee HCIOJHEHHE €10 yKa3aHHOM O00S3aHHOCTH OKa3ajJoCh HEBO3MOXKHBIM BCIIEICTBUE
O00CTOSITENLCTB ~ HEMPEOJOJIMMON  cuiibl MO0  yMmbIciaa [puoOperarenst WU BIaJeliblia
MHBECTUILIMOHHBIX I1a€B.

108. VYmpasnstomiass KOMIAHWS HE HECET OTBETCTBEHHOCTH 32 HEHCIOJHEHHWE WU
HEHaJUIeXkallee HCIOJHEHWE OO0SI3aHHOCTH, NPEAYCMOTPEHHOHW MOJINYHKTOM 8 TMyHKTa 28
HacToammx [lpaBui, ecnu Hajuiexallee HCIOJHEHHE €10 YyKa3aHHOW OOS3aHHOCTH OKa3alocCh
HEBO3MOXXHBIM BCJIE/ICTBUE OOCTOSITETIBCTB HEMPEOIOJUMON CHIIBI OO CBS3aHO C HACTYIJICHUEM
OJIHOTO M3 CIIEAYIOIIUX 00CTOSTENIbCTB:

- MCKIIOYEHHE IEeHHOM Oymarum u3 oOpamieHus (AeTucTUHT) Ha Toprax Ilybmudnoro
aknuoHepHoro ooOmectBa «MockoBckas bupka MMBB-PTC», NASDAQ, NYSE wm
MHOCTPaHHBIX OMPXK, yKa3aHHBIX B OAMyHKTe 1) mynkra 23.1 Hacrosimux [Tpasu,

- cymiecTBeHHOe (0oiee 5 TPOIIEHTOB) M3MEHEHHE CTOMMOCTH YHCTHIX aKTHBOB (DOHIA B
TEUYEHUH OJHOTO JIHS, CTaBILIEE CIESICTBUEM BbIIaYM U (MJIH) NOTAllICHUs] WHBECTULIMOHHBIX 11a€B;

- OTCYTCTBHE BO3MOXHOCTHU 3aKJIIOUUThH CHEJIKH MO MPUOOPETEHUIO LIEHHBIX OyMar B COCTaB
uMmyniecTBa (hOHIA WIM OTYYKICHMS LIEHHBIX Oymar M3 cocTaBa MMYyIIecTBa ()OHIa B CBSA3H C
BBICOKOM BOJATUJIBHOCTHIO Ha Toprax [lyOmuuHoro akuuoHepHoro oomectBa «MockoBckas bupika
MMBB-PTCy», NASDAQ, NYSE unu uHOCTpaHHBIX OMpK, YKa3aHHBIX B MOJMYHKTE 1) mMyHKTa
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23.1 nacrosimux [IpaBui, MMOO B CBS3HM C UHBIMU MPUYMHAMU, OTPAHUYUBAIOIIUMHU YIIPABIISIONIYIO
KOMITAaHHIO W/WIH OpoKepa B COBEPIICHUH TaKUX CIIEIIOK;

- HEUCIIOJIHEHUE MJIM HEHaJJIekKalllee UCTIOTHEHNEe OpOKepOM, TIPUBIICYCHHBIM YITPABJISIOIICH
KOMIIAaHUEH 711 COBEPUICHUS CIETIOK C UMYIIECTBOM (POH/A, CBOUX 00S3aHHOCTEH MO COBEPIICHHUIO
CIEIIOK OT UMEHU YIPABJISIONICH KOMIIAHUH (I10 JIFOOBIM MMPUIHHAM);

- mpekpaileHue pacuera Munekca.

XXII. Ilpekpamienne Gponma

109. ®onp nomKeH OBITH MPEKPAIICH B CIIy4ae, €CIIH:

1) npuHsTa 3as8BKa (3asBKM) Ha [OrallleHUE BCEX NHBECTULIMOHHBIX 11aEB;

2) npuHATa B TEYEHUE CPOKA, YCTAaHOBJIIEHHOIO HacTosiuMu [IpaBunamu i npuema 3asiBOK
Ha IMOralleHue MHBECTULMOHHBIX IaeB, 3asBKa (3asBKH) Ha IorameHue 75 W Oojee MPOLEHTOB
MHBECTUIIMOHHBIX MaeB (pOHAA MPU OTCYTCTBUU B TEUEHHE ATOTO CPOKAa OCHOBAHUU Ui BBIIAYU
MHBECTULMOHHBIX 11aeB (POH/A;

3) anHynupoBaHa (IpeKpaTuiIa IeUCTBHUE) JTUIEH3HS YIIPABISAIONICH KOMIIaHUH;

4) anHynupoBaHa (IIpeKpaTHiia IeHCTBHE) JULEH3US ClIeLMATU3UPOBAHHOIO JIEIO3UTApHs, U B
TedeHHue 3 (Tpex) MecsleB C JaThl NPHUHATUS pEUICHHs 00 aHHYIMpPOBAHWU (TIPEKpAICHUH
JeMCTBUS) JMLEH3UU YIPaBIAIONICH KOMIaHWEH He MpHUHATBI Mephl MO Iepejgade Ipyromy
CHEIUATM3UPOBAHHOMY JICTIO3UTAPUIO aKTHBOB (DOHAA ISl MX y4deTa M XpaHEHHWs, a TaKKe IO
nepefaye  JOKYMEHTOB, HEOOXOJUMBIX  JJIi  OCYLIECTBICHMSI  JESITEIbHOCTH  HOBOI'O
CHEIHAIN3UPOBAHHOTO JEMO3UTAPUS;

5) ynpasisironieii KoMIaHUel IPUHATO COOTBETCTBYIOLIEE PELLICHHE;

6) ynpaBisromeld KOMIIAaHWEH HE WCIONHEeHa B TedeHue 15 (maTHamuaTth) pabodmx IHEH
00513aHHOCTB, NIPElyCMOTPEHHAs OJYHKTOM 7 MyHKTa 28 Hacrosimux [IpaBu;

7) WHBECTHIIMOHHBIE MaW (POHMA HMCKIIOYEHBI M3 CIHCKAa [EHHBIX Oymar, TOMYIIEHHBIX K
OpPraHM30BaHHBIM TOpraM, IPOBOJAMMBIM BCEMH POCCHUMCKMMM OWp)KaMH, YKa3aHHbIMH B
Hacrosmux [IpaBuiax;

8) HacTynuiIM UWHBIE OCHOBaHHUA, mpeaycMoTpeHHble @enepanbHbiM 3akoHOM  «OO0
MHBECTUIIMOHHBIX (POHIAX.

110. Ilpekpamenue (oHma OCyIIECTBIsAETCS B MOpsKe, IpeaycMoTpeHHoM DenepaabHbIM
3aKOHOM «OO0 MHBECTUIIMOHHBIX (POHIAX).

111. Pa3mep BO3HarpaxJIeHHs JMIA, OCYIIECTBISAIOIIEro MpeKkpamenue ¢GoHaa, 3a
WCKIIFOUEHHEM CITy4YaeB, YCTAaHOBJIEHHBIX cTaThell 31 denepanbHoro 3akoHa «O0 WHBECTUIIMOHHBIX
¢ponmax», cocraBmser 0,1 (HOJP IENBIX OJIHA JecsTas) MPOIEHTa CYMMbI JICHEXKHBIX CPEICTB,
COCTaBJISAIOMMX (POH] U MOCTYNUBUINX B HETO MOCJIE peaU3ally COCTaBISAIOLIEr0 €ro MMYILECTBa,
3a BBIYETOM:

1) pa3mepa 3al0JKEHHOCTH Tepel] KpeAuTOopaMmH, TpeOOBaHUS KOTOPBIX JOJIKHBI
YJIOBJIETBOPSATHCS 32 CUET UMYILECTBA, COCTABIISIONIEr0 (OHI;

2) pa3Mepa BO3HArpaKJeHUH yIpaBIsomeil KOMIaH!H, CTIEHUaTU3UPOBAHHOTO JIEMIO3UTapus,
perucrparopa, OupiK, HAYMCICHHBIX UM Ha JIeHb BOSHUKHOBEHHsI OCHOBAHMSI ITpeKpaIieHus GoHa;

3) cymM, T@pelHa3HAYeHHBIX JUIS BBIIJIATHl JIEHEKHOW KOMIIEHCAllMM  BIaJesibliaM
MHBECTUIIMOHHBIX TaeB, 3aIBKM KOTOPBIX Ha MOTalleHHe NHBECTULIMOHHBIX MaeB ObLIM MPUHSATHI 10
JTHSI BOBHUKHOBEHUS! OCHOBAHUS /1715 IpeKpatieHus Gpoxma.

112. luBecTUIIMOHHBIE NTaK MPH TpeKpamieHny (oHaa Mo IekaT MOTralieHnIo 0THOBPEMEHHO
C BBIIJIATON JEHEKHOM KOoMITeHcauu 0e3 MpeabsBieHus TpeOOBaHUN 00 UX MOralieHu .

XXIIl. Buecenue n3aMeHeHUH B IpaBuiia

113. U3meHeHusi, KoTopbie BHOcATCS B [IpaBmia, BCTymalT B CHWIIy TPU YCIOBHUH HX
peructpaunu bankom Poccun.
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114. CoobuieHne 0 perucTpanuy N3MeHEeHUH, KoTopble BHOcATCs B [IpaBuia, packpbIBaeTcs B
COOTBETCTBUM ¢ TpeboBaHusAMH PenepanbHoro 3akoHa «O0 MHBECTULIMOHHBIX (DOHIAX».

115. Usmenenust, kotopble BHOcsATCs B [lpaBuia, BCTymnaroT B CHIIy C JaTbl PacKpbITHS
cooOuieHns 00 UX PEerucTpaLny, 3a UCKIUYEHUEM N3MEHEHHUH, IPeAyCMOTPEHHBIX MyHKTamMu 116 u
117 nacrosimux Ilpasu.

116. N3meneHnus, koTopble BHOcATCA B lIpaBmia, BCTymaroT B CHIy IO UCTEYEHHMH OJHOIO
Mecsiia CO JHS PacKpbITUsl COOOLIEHHUS O PErHCTpalMM TakuxX u3MeHeHud bankom Poccum, ecnu
OHH CBSI3aHBI:

1) c u3MeHeHreM MHBECTULIMOHHON Aekyapauuu Gonnaa;

2) ¢ yBeIMYEHHUEM pa3Mepa BO3HATPAKICHUS YIPABIIAIOIIEH KOMIAaHUH,
CHELMATU3UPOBAHHOMY JIEIIO3UTAPUIO, PETUCTPATOPY;

3) ¢ yBEIMYEHUEM PACXO0I0B U (W) PacIIMPEHUEM NIEPEYHS pacX0/10B, OJIEKAIUX OIUIATE
3a CUeT UMYILIECTBA, COCTABJIAIOIETO (HOHI;

4) ¢ BBEICHUEM CKHJIOK B CBS3M C [1OTAlICHUEM UHBECTULIMOHHBIX [1a€B UJIU YBEIUUYEHUEM UX
pasmMepos;

5) ¢ yBEIMYEHNEM BEIMUYMHBI MAKCUMAJILHOTO OTKJIOHEHUS LIEHbI OKYIIKH (IIPOJaku)
MHBECTULMOHHBIX I1aeB, MyOJIMYHO 00BBIAEMON MapKeT-MeikepoM OupkeBoro GpoHaa Ha
OpraHU30BaHHBIX TOPraX, MPOBOAMMBIX OUPIKEH, OT PACYETHOM LIEHBI OJJTHOTO HHBECTUIIHOHHOTO
nas;

6) C yMEHBIICHHEM 00beMa CIIEIIOK C MHBECTHIIMOHHBIMH MAsMH Ha TIPOBOAMMBIX OUpIKei
OpPraHM30BaHHBIX TOPrax, COBEpIIaeMbIX MapKeT-MEHKepOM B TEUEHHE TOPTOBOIO AHS, IO
JIOCTUXKEHUHU KOTOPOT'O €ro 00s13aHHOCTh MapKeT-MeMKepa B 3TOT JA€Hb NPEKpaIaeTCs;

7) ¢ UHBIMH M3MEHEHHUSIMH, NPEIYCMOTPEHHbIMH HOPMAaTHUBHBIMH aKTaMH B cdepe
(MHAHCOBBIX PHIHKOB.

117. V3menenus, kortopsle BHOCATCS B IlpaBuiia, BCTynaroT B CUIIy C JIaThl UX PErUCTpalvu
bankxom Poccuu, ecian oHE KacaroTcs:

1) u3MEeHeHHs  HAMMEHOBAHUM  YNpaBJAIOMIEH  KOMIIAHUM,  CHEIHAIM3HUPOBAHHOIO
JeTNI03UTapusl, perucTpaTopa, a Tak’kKe UHbIX CBEIEHUH 00 yKa3aHHbIX JUIaX;

2) yMeHbIIEHHsI pa3Mepa BO3HArPAXKACHUS YIPaBISIONEH KOMIaHUH, CIEIHATIU3UPOBAHHOTO
JIENO3UTapusl, PETUCTPATOpa, a TAKXKE YMEHbBIIEHHS pa3Mepa U (WIM) COKpallleHUs TIepedHs
pacxo/10B, MOJUIEKAIIUX OIJIaTe 3a CUET UMYIIECTBA, COCTABIISAIONIETO (HOHT;

3) oTMeHbI CKUI0K (Ha10aBOK) WJIM YMEHBIIEHUS UX Pa3MEpPOB;

4) W3MeHeHHs HaUMEHOBAaHUS YIOJHOMOYEHHOIO JIMIA WM OUpXKH, NPEeayCMOTPEHHBIX
[TpaBusiamu, 10O MHBIX CBEAECHUN 00 YIIOJTHOMOUEHHOM JIUIE WU O OUpIKE;

5) Bxmouenus B [IpaBuia cBeeHnit 0 HOBOM YIOJIHOMOYEHHOM JIMIIE WIIM HOBOM OupxKe;

6) MHBIX MOJOXEHHM, MPeAyCMOTPEHHBIX HOPMAaTHUBHBIMM akTaMu B cdepe (hHHaAHCOBBIX
PBIHKOB.

XXIV. OcHoBHBIE CBEACHUS O TIOPSIKE HATOTOOOT0KEHHS
JI0X0JIOB MHBECTOPOB

118. Hamoroo0moxxeHue MOXOJOB OT OIEpaIiii ¢ MHBECTHIIMOHHBIMU TasMH BJIaJICIIBIICB
MHBECTUIMOHHBIX MAaeB - (HU3UYECKUX JMIl OCYHIECTBISETCS B COOTBETCTBMM C TIJIaBo 23
Hanorosoro koxnekca Poccuiickoit ®@enepauuu. Ilpum sToM ynpasisromas KOMIIAHUS SIBIISETCA
HAJIOTOBBIM areHTOM.

Hanoroobnoxxenne m0x0m0B (MpUOBUIM) OT OMNEpaluii ¢ WHBECTHUIIMOHHBIMH TasMHU
BJIQ/IETIbIIEB MHBECTULIMOHHBIX I1a€B - IOPUIUMYECKHUX JIMI[ OCYLIECTBIISIETCS B COOTBETCTBHM C
rnaBou 25 HanoroBoro koaekca Poccuiickoit @enepannm.

B ciyuae, ecnu B pe3ynpTaTe NOramieHUss WHBECTHLMOHHBIX IaeB 0oOpasyeTcs J0XOA
(mpubbLIBL), oOnaraeMelii(as) HaJIOroM, B OTHOIIEHHWHM KOTOpPOro(oi) ympaBisiomias KOMIAHUS
IIPU3HAECTCSI HAJIOTOBBIM areHTOM, VIPABIAIOLIAs KOMIIAHHWA B JIEHb BBILIATHl JE€HEXKHON
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KOMIIEHCALIMM OCYILECTBJISAECT KOHBEPTALMIO YAaCTH CYMMBbI JIEHEKHOW KOMIICHCALIMM B pa3sMepe
CYMMBI HaJlora ¢ Joxo/ja (mpuOblIn) OT MOTanieHusl HHBECTULIMOHHBIX TaeB, MoJIexalle yriaTe B
Oromxert, B pyomu no kypey LB, Ha naTy BEITUIATHI IEHEKHONH KOMIICHCAIINH.

['enepanbHbIi qUpPEKTOP P.3. Myuurnos
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Tpunosicenue Ne 1 x Ilpasunam ¢ponoa

3asBKka Ha NpUoOOpPeTeHHe MHBECTULIMOHHBIX NaeB No
JJISl FOPUINYECKHX JIMIT

Jara: Bpems:

IMoanoe Ha3BaHue goHa:

IMoHoe pupmennoe HaMMeHOBaHME yNPaBJIAIOIeH
KOMIAHUU:

3asiBUTEIDL

ITostHOe HAaUMeHOBaHME:

JloKyMeHT:
(HauMeH. T0KyMeHTa, Ne, keM BBbIaH, aTa BbIIAYM)

Howmep JauneBoro cuera:*

Y10/1HOMOYeHHbIH NpeaACTaBUTEIb

®.N.O/HanmeHoBaHue:

JlelicTBYIOLIMIf HA OCHOBAHUU:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

gﬂ}l Qumuecxux Juy

JIOKyMeHT, yI0CTOBEPSIO Ml THIHOCTH

npeacTaBuTeNIs:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

/s wpuduueckux auy

CBl/[lIeTeJ'll)CTBO 0 perucrpauuu:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

B snune:
(®.1.0.)

JIOKyMeHT, y10CTOBEePSIIOIIHIi JTHYHOCT:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

JeiicTByrommii Ha OCHOBAHUM:
(HanMeH. JoKyMeHTa, N, KeM BbIaH, JaTa BbIAa4d, CPOK ACHCTBHS)

Hpomy BbIIaBATh HHBCCTHIITMOHHBIC ITaN qm}ma MPH KaXKAOM NMOCTYIVICHUM ACHEKHBIX CPEICTB B OIVIATY HHBECTHIMOHHBIX MMaeB

PexBU3MTHI AaHKOBCKOIO CYETA JIMla, rnepeaasuero
JACHEKHbIE CPEACTBA B OIJIATY HHBECTUIIHOHHBIX

maeB:
(HaMMEHOBAHHUE MOJTyyaTelIs IUIATeKa, HauMeHoBaHue Oanka, BUK,
WHH, «/c, p/c)

Bragenen aeHeXHBIX CpesICTB, MOUISKAIINX NTepeade B OIIaTy MHBECTULIMOHHBIX M1aeB:
[] 3asiBUTENH
[ nHOE JIUIIO:
®.11.0. / [TonHOE HAUMEHOBAHUE:

JIOKYMEHT, yA0CTOBEpSIONIHA
JIMYHOCTH / JIOKyMeHT:

(nanMeH. JoKyMeHTa, N, KeM BbIaH, JaTa
BBIIAYH)

Hacrosmmas 3assBka HOCUT O€30T3BIBHBII XapakKTep.
C IlpaBunamu (oHIA O3HAKOMIICH.

TToamuce Iloanuce nuia,
YTIOJIHOMOUEHHOT'O NPEJCTaBUTEIIS ITPUHSIBLIETO 3asBKY

* Tlosie He ABISETCA 00S3aTEbHBIM JUIS 3aII0JHEHHS
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Tpunosicenue Ne 2 x Ilpasunam ¢ponoa

3asiBka Ha npuoOpeTeHNe HHBECTUIUMOHHBIX MaeB Ne
JJIS1 FOPUINYECKHUX JIMI - HOMUHAJIbHBIX JIep:KaTesiei

Hdara: Bpems:

Ionnoe nazBanne @onjga:

MMoanoe pupmenHoe HaMMeHOBaHHE YNIPABJIsAIOLIeH
KOMIAHHMHU:

3asBuUTE]b — HOMUHAJIBHBIH JAepiKaTeab

IlosHoe HaHMeHOBaHME:

JIOKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, []aTa BbIIaun)

Homep guneBoro cyera:
(HOMMHAIIBHOTO JIepIKaTes)

Y1101HOMOYEHHBIH NPeACTaBUTEIb

®.U.O/HaumeHoBaHue:

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

g.’l}l dguauuecxux Jauy

Z[oxymeln, y}]oc’rosepmomm?i JIMYHOCTD NPEICTABUTEISA:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAAYM)

[na wpuduueckux nuy

CBHU/IETEJILCTBO 0 PErHCTPALIMH:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

B aune:
(®.1.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHi JUYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BbIAaYM)

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, Ne, keM BBIIaH, JaTa BbIIAuH, CPOK JAeiCTBH)

HpOllly BbIIaBATh HHBECCTHIIMOHHBbIC NTaU (l)OHHa MPH KaKA0M NOCTYIVICHUH JCHEKHBIX CPEACTB B OILVIATY HHBECTHIIMOHHBIX I1a€B

PexkBU3HMTBI 0AaHKOBCKOI0 CYeTa JIUIA, NepeJaBuIero
JleHe;KHbIe CPeICTBA B OIJIATY HHBECTHUIIMOHHBIX

maeB:
(HaMMEHOBAHHUE NOJTyyaTelIs IUIaTeXa, HauMeHoBaHue Oanka, BUK,
WHH, x/c, p/c)

HH(l)OpMaIlPlﬂ 0 Ka’K10M HOMMHAJIBHOM JIep:kaTee Hp“oﬁpeTaeMbIX HHBECTHIHMOHHBIX MaeB:
(1moJIHOE HAMMEHOBaHue, CYETOB )S(el'l())

B

Mudoy Msl 0 IpHodpeTaTe/ie HHBECTHIMOHHBIX NaeB, HA M PacnopsizKeHHsi KOTOPOro JieiicTByeT HOMHHAJIbHbIIH Teab

P

®.1.0./ITo;1HOe HANMEeHOBaHue:

JlokymeHT:
(HauMeHOBaHUE JIOKyMEHTa, N, KeM BBIZIaH, [1aTa BbIAAYM)

Homep cueTa eno npuodperaTe/isi HHBECTHIHOHHBIX NaeB

Brnanenen neHeXHBIX CPENCTB, MOUISKAIIMX MIepeaye B OIIaTy HHBECTUIIMOHHBIX TTaeB:
[ mpuoOperarens
[] mHOE JUIL0:
®.1.0. / TlonHOE HAaMMEHOBAHHE:

JIOKyMEHT, yJI0CTOBEPSIOIINI
JIMYHOCTH / JIOKyMeHT:

(Hanmen. okymenTa, Ne, KeM BBIIAM, JaTa Bbia4H)
Hacrosimast 3asiBka Hocut 6e30T3bIBHBINH XapakTtep. C [IpaBuiamu GpoHa 03HAKOMIICH.

TToamnuce Tloanucek muna,
YTOJIHOMOYEHHOTO NIPEJCTABUTEIS TIPHUHSIBIIETO 3asBKY

M.IL
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Tpunosicenue Ne 3 x Ilpasunam ¢ponoa

3aiBKA Ha NoramieHue HHBEeCTUIMOHHLIX ImaeB Neo
JJISl FOPUINYECKUX JIMI

Jara: Bpewms:

TlosHoe Ha3BaHue doHAA:

TlosiHOE hMpMeHHOe HAMMEeHOBaHHe YNPaBJIsIoLI e
KOMIIAHUH:

3assBUTEIDL

ITos1HOe HAaUMeHOBaHMe:

JloKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, [1aTa BbIIaun)

Howmep JauneBoro cuera:*

'Y101HOMOYEHHBIH NPeACTABUTEIb

®.!U.O/HanmeHoBaHue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, No, KeM BBIJIaH, aTa BbIIa4d, CPOK ACHCTBHS)

g.’l}l dguauuecxux Juy

JloKyMeHT, y10CTOBEPSIOLIMIi TMYHOCTH
NpeaACTaBUTEIIs:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAAYM)

/s wpuduueckux auy

CBHIETEJIBCTBO O PETHCTPALHH:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAAYM)

B aume:
(®.1.0.)

JIOKYMeHT, Y10CTOBEPSIIO LIl THYHOCTD:
(HauMeH. I0KyMeHTa, Ne, keM BBIaH, J1aTa BBIa4YM)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JoKyMeHTa, Ne, keM BBIIaH, 1aTa BBIIAYM, CPOK JAEHCTBHUS)

“pOl.l.ly NMOraCcuTh HHBECTHIIMOHHBIC MMan (l)OH}Ia B KOJIMYECTBE HITYK.

IIpoury mepeynciMThL CyMMY AE€HEKHOM
KOMIEHCALMH HA CYeT:

Yka3biBaeTcs cueT JIMLA, Moramapuero

HUHBECTHIIMOHHBIC AU
(naumeHoBanue Ganka, BUK, MHH, x/c, p/c)

Hacrosimast 3asiBka HOCHT G€30T3BIBHBIH XapakTep.

C IlpaBunamu (oHIa O3HAKOMIICH.

TToamuce Tloamuce nwuia,
YTOJIHOMOYEHHOTO NIPEJCTABUTEIS TIPHUHSIBLIETO 3asBKY

M.IL.

* Tlone He sBIISIETCS 00S3aTEIBHBIM ISl 3aTIOTHEHHUS
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Tpunooicenue Ne 4 x [lpasunam ¢ponoa
3asiBKa HAa MoranieHne MHBECTUIHOHHBIX MaeB Ne_

AJISl IOPUANYECCKHUX JIUIl - HOMUHAJIBbHBIX nepmaTeﬂeﬁ
Jara: Bpewmsi:

Ionnoe naspanue pounga:

IlostHOe pupMeHHOe HAUMEHOBAaHUe YIPABJIsIOIei
KOMIIAHUM

3asBUTEIb - HOMHHAJIbHbBII ACpKaATEIb

IlosHoe HaHMeHOBaHME:

JlokymeHT:
(HauMeH. I0KyMeHTa, Ne, KeM BbIJIaH, JaTa BbIIauH)

Homep suneBoro cyera:
(HOMMHAIIBHOTO JIepKATes)

YnojHoMoY€eHHbIIH NnpeaACTaBUTEIb

®.1.0/HaumeHoBaHue:

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

gﬂ}l Qumuecxux Juy

JIOKYMEHT, y10CTOBEPSIOLIHIi JUYHOCTH NPeICTABUTEIS:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

gﬂ}l logudu HeCKUX auy

CBHU/IETEJILCTBO 0 PErHCTPALIMH:
(HanMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIIAYN)

B smmne:
(®J.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHi JHYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BbIIaH, 1aTa BbIAAuM)

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbIIa4YH, CPOK ACHCTBHS)

HpOllly noracuTh HHBECTHIIMOHHBIC IMan q)mma B KOJIHYECTBE HITYK.

Ipoiy nepevnHcauTs CyMMY JeHEKHOI KOMIIEHCALNH HA
cUer:

(HaMMEHOBaHHUE TIOJTy4aTeNs Iuiatexa, HauMeHoBaHue Ganka, BUK,
VHH, «/c, p/c)

Hndopmanus 0 KaxkI0M HOMHHAIBLHOM JepKaTesie MOrauaeMbiX HHBeCTHIHOHHDIX MAeB:
(mosIHOE HA HHe. CUYETOB /1e10)

P

W : p f1 0 BJIajJieJiblle HHBECT bIX I1a€eB, HA O HHU pacnopsizkeHusi KOTOporo uel‘icrsye'r HOMMHAJIbHBIH AepiKaTreib

®.1.0./Ilo1HOe HAHMEHOBAaHNE:

JlokymeHT:
(HauMeHOBaHUE JIOKyMeHTa, N, KeM BBIZIaH, [1aTa BbIAAUM)

HOMCP cyeTa ieno Bjaajaejabua

HHBECTHIIHOHHBIX ITaeB

KoanuecTBo HMHBECTHIIHOHHBIX IMaeB HA cYeTe Aemno
BJIajieJiblla HHBECTHLIMOHHBIX MaeB

O0s3amenbHO 3aNONHACMCA 6 CyUae, eclu eladeel UHEECIMUUUOHHBIX NAEE ACNACMCA PUIUYECKUM IUYOM:
- BJIajJeJiel] ABJIsIeTCS HAJIOrOBBIM pe3nieHToM PO
- BJIajIeJiel] He SIBJISIeTCSl HAJIOTOBBIM pe3njieHToM P

Hacrosimast 3asBka Hocut 6e30T3b1BHBIN XapakTep. C IIpaBunamu GpoHga 03HAKOMIIEH.

TToamuce Iloanuce nuia,
YTIOJIHOMOUEHHOT'O NPEJCTaBUTEIIS IIPUHSIBLIETO 3asBKY

M.IL
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Tpunoxcenue Ne 5 x Ilpasuram ¢ponoa

HNunexc S&P 500 Total Return Index® (manee — Mupekc) ssisiercs npoaykrom S&P Dow
Jones Indices LLC unu ee apdumupoBanHbix Uil 1 CTOPOHHETO JMIIEH3UApa U ObLT MPEI0CTABIICH
no muneH3uu Ui ucnonb3oBanus OO0 «Tunbkohd Kammrany (manee — VYmparisromias
KOMITaHHMS ).

Standard & Poor’s®, S&P 500 Total Return Index®, S&P 500 ® u S&P® sBisrorcs
3aperucTpUpPOBaHHBIMU ToBapHbIMU 3HaKaMu Standard & Poor's Financial Services LLC («S&P»),
a Dow Jones® siBnsieTcs 3aperucTpupoBaHHBIM TOBapHBIM 3HakoM Dow Jones Trademark Holdings
LLC («Dow Jones»). Toproeie Mapku ObutH 3apeructpupoBanbl S&P Dow Jones Indices LLC u
IIPEIOCTABIIEHBI JUIsSl UCIIOJIb30BAHUSl Y IIPaBIIAIONIEH KOMIIAHUH B OIIPEJIECTICHHBIX LESX.

Hu S&P Dow Jones Indices LLC, au CtopoHHMII JHIIeH3Uap HE JAIOT HUKAKUX 3aBEPCHHUI
WIM TapaHTUH, NPSIMO BBIPAKECHHBIX WIM IOApa3syMeBaeMbIX, Biazensuam bIIM® peiHOYHBIX
¢unaHCcOBBIX HMHCTPYMEHTOB «TuHbkohd Oc sua Ilu 500» wumm mg100BIM  MpECTaBUTENSAM
OOIIECTBEHHOCTH OTHOCHUTENBHO 1€IeCO00pa3HOCTH MHBECTHPOBAHUS B LIEHHBIE OyMaru BOOOIIE
win B BIIN® peiHOUYHBIX PrHAHCOBBIX HHCTPYMEHTOB «TuHbKOM) D¢ »ua [Tu 500» B wactHOCTH,
wm cnocobnoctn S&P 500 Total Return Index® otcnexxuBaTh OOIIYIO JAWHAMHUKY PBIHKA.
Otnomenust S&P Dow Jones Indices u CtoponHero nuieHsuapa ¢ YNpapisioliedl KoMIaHuen
npumenuteabHo K S&P 500 Total Return Index® 3akimouaroTcsi TOIBKO B IMPEAOCTABICHUU
nuneH3uu Ha VHIeke u onpejeneHHble TOBapHbIe 3HAKU, 3HAKU OOCIY>KMBAaHUS W/WIA TOPrOBbIE
nanmenoBanus S&P Dow Jones Indices LLC u/wmu ee nuiieH3uapos.

S&P 500 Total Return Index® omnpeznensieTcsi, COCTaBISAETCS U PACCUUTHIBACTCA KOMITAHUSIMU
S&P Dow Jones Indices LLC unu CTOPOHHHM JHIICH3HAPOM OE30THOCHUTEIBHO K YTIPaBIISIOIIEH
komrnanuu uinu BIIN® peiHouHbIX (hrHAHCOBBIX HHCTPYMEHTOB «TuHbKObD D¢ 3ua [Tu 500» mox
ynpaBieHueM Ympasistonieid kommannu. S&P Dow Jones Indices LLC u CtopoHHwmii numeH3nap
HE HECYT OTBETCTBEHHOCTHM 3a JIOObIE YOBITKHM, BKJIIOYasi, B TOM 4YHCIE, YIYIIEHHYIO BBITOAY
MOTEPI0 BPEMEHU /WM PENyTallud CBSI3aHHYIO C WMHBECTUPOBAHHMEM B WHBECTHUIIMOHHBIE Mau
BITN® pbiHOYHBIX (prHAHCOBBIX HHCTPYMEHTOB « TuHBbKOGDD D¢ su ITn 500».

Hu S&P Dow Jones Indices LLC, au CropoHHMI nHIIeH3Uap HE HUMEIOT 00s3aTEIhCTB
VUUTHIBaTh TOTPEOHOCTH YMPAaBIAMOIIEH KOMIIAHUU WJIM BJaJIebIIeB WHBECTUIIMOHHBIX I1aeB
BIIN® pbiHOuHBIX (prHAHCOBBIX MHCTPYMEHTOB «Tunbkopd D¢ aupa ITu 500» npu onpenenenuu,
cocraByieHuu u pacuere Munekca. Hu S&P Dow Jones Indices LLC, Hu CTopoHHU# nuLieH3Uap He
HECYT OTBETCTBEHHOCTHM M HE YYaCTBOBAIM B ONPEJEIICHHWE LIEH U KOJMYECTBA, CPOKa BBINTYCKa
uHBeCTULMOHHBIX MaeB BIIM® pbiHOUHBIX (UHAHCOBBIX MHCTpYMEHTOB «TuHbkODd Oc sn7a [n
500».

BIIN® peiHOUHBIX (UHAHCOBBIX HMHCTpYMEHTOB «Tunpkopd Dc sua Ilm 500» He
CIIOHCUPYETCS, He pekaMupyercst u He npoaaercs S&P Dow Jones Indices LLC, S&P, Dow Jones
Indices LLC wmm ux addumupoBanHbiME suiaMu. Hu oJHA M3 ITUX KOMIIAHMH HE JaBaya
pexoMeHaluii B oTHoIeHUU nHBecTupoBanus B Munekc mian B BIIM® peiHOYHBIX (DMHAHCOBBIX
uHCTpyMeHTOB «Tunbkopd Oc sua Ilu 500» u 3TH KOMIIAHMM HE HECYT OTBETCTBEHHOCTH 3a
KaKue-Tu00 OMMOKY WIIM OTPEIIHOCTH pacueTa, Ui OTCIeKUBaHUs JaHHoro MHaekca.
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