YTBEPX/IEHO

IIpukasom I'eHepanbHOrO 1UpEKTOpa
00O «Tunbkodd Kammram»

Ne 0112.01 ot «12» stuBaps 2021 r.

IIpaBuniia 10BepPUTEIBHOIO YIIPABJICHHSA
Bup:xeBbIM NaeBbIM HHBECTHLHOHHBIM (GOHAOM
PBHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB
«Tunbkodpd UHaexc nepBUYHBIX MYOJIUYHBIX pa3MelleHHii»

r. Mocksa, 2021



|. O0uue 1oI0KEHU

1. [MonHOE HA3BaHME MMAEBOTO MHBECTUIIMOHHOTO (poHIa (manee - ¢onn): bupxeroii maeBoi
WHBECTUIIMOHHBIN (POH PHIHOYHBIX (PHHAHCOBBIX UHCTPYMEHTOB «TuHbKOPG MHAEKC NMepBUUHBIX
MyOJTUYHBIX Pa3MELICHUN.

2. Kpatkoe HazBanue (onna: BIIM® peiHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «THHBKODG
Wuneke nepBUYHBIX MyONuuHbIX pasmenieHuid» (BIIM® pboiHOYHBIX (UHAHCOBBIX WHCTPYMEHTOB
«Tuabkodd Uuaexc IPO»).

3. Tun ponga - OupxkeBoi.

4. Tlomnoe ¢upMeHHOE HaMMEHOBAaHHE YNpABISIOMEH KommaHuu ¢oHga (nanee -
yrpasistomas kommnanus): OGIIecTBO ¢ OrpaHUYEHHON 0TBETCTBEHHOCThIO « TunbKOp G Kamutam.

5. MecTto HaxoxaeHus ynpasistonied komnanuu: Poccuiickas Penepauus, 125212, ropon
Mockga, mocce ['omoBuHCKOE, 10M 5, Kopnyc 1, atax 19 nom. 19018.

6. Jlunensus ympammisroniern kommaHuu oT «03» centsops 2019 r. Ne 21-000-1-01027,
npenocrasiieHHas bankom Poccun.

7. IlonHOE UPMEHHOE HAMMEHOBAHUE CIEIHAIM3UPOBAHHOTO Jero3uTapus GoHaa (naiee -
CHEIUAM3UPOBAaHHBIA  Jeno3uTapuii):  AkuuoHepHoe oOmiectBo  «Crenuanu3upoBaHHBIN
nenosutapuii «<MHOWUHUTYM».

8. Mecro HaxoXIeHHs CIeNuaIu3upoBaHHOro jaemno3utapusi: Poccuiickas Depepanus,
115162, ropox Mocksa, ynuna IllabonoBka, nom 31, kopmyc b.

9. JluneHsus cHOelUaNM3UpoOBaHHOrO jaerno3utapus oT «04» oxtaops 2000 1. Ne
22-000-1-00013, mpenocrasinennas @PKIIb Poccun.

10. IlonHoe ¢upMeHHOE HAaMMEHOBAaHUE JIHMIIA, OCYIIECTBISAIONIETO BEIEHUE peecTpa
BJIQJICTIBIICB WHBECTHUIIMOHHBIX MaeB (oHAa (majsiee - perucTparop): AKIHOHEPHOE OOIIECTBO
«CnenmanuzupoBanubii genozutapuit «MMIHOMHUTY M».

11. Mecro HaxoxpaeHus peructparopa: Poccuiickas ®enepanus, 115162, ropong Mocksa,
ynuna [lla6onoBka, nom 31, kopnyc b.

12. Jlunensust perumcrparopa oT «04» oktsops 2000 r. Ne 22-000-1-00013, BbeImanHas
(mpenocranennas) ®KIb Poccun.

13. TlomHOe ¢QuUpPMEHHOE HAaWMEHOBAaHHE POCCHICKONH OMpPXKH (POCCHIMCKHX OHpPXK), K
OpPraHM30BaHHBIM TOPraM Ha KOTOPOW IOMYIIEHbl MHBECTHIIMOHHBIC Mau (OHIA M HA KOTOPOI
YYaCTHUKHU TOProB (Jajiee - MapKeT-MeUKep) MOAIePKUBAIOT IIEHBI, CIIPOC, IPEATIOKEHHE U 00BEM
OpPraHM30BaHHBIX TOPTrOB HMHBECTULIMOHHBIMU TasMH (Janee - O0S3aHHOCTh MapKeT-Meikepa):
[Tybnuunoe aknmonepHoe oobmectBo «MockoBckast bupxa MMBB-PTCy.

14. Tlomunoe ¢upMeHHOE HAUMEHOBAaHHME IWIA (JIHI]), YHOJTHOMOYEHHOTO YIpaBIsIONIEi
KOMITAHHEH, OT KOTOPOTO BIAACNbIIFI WHBECTUIIMOHHBIX I1Aa€B BIpaBe TpeOOBaTh MOKYIKH
UMEIOIINXCA Y HUX HMHBECTUIMOHHBIX TMAeB WM MPOJAXH UM WHBECTUIIMOHHBIX MaeB (najnee -
YIOJTHOMOYEHHOE JIULIO):

1)OO0r11ecTBO ¢ OrpaHUYCHHOM 0TBETCTBEHHOCTBIO «ATOH .

Mecto HaxoxaeHUs yHnojaHoMo4yeHHoro muna: Poccuiickas ®enepauwms, 115035, ropox
Mocksa, OBunHHHUKOBCKas HabepexkHas, 1om 20, crpoenue 1, atax 11, oduc 39.

2) OO11IeCcTBO ¢ OrpaHUYEeHHON O0TBETCTBEHHOCTHIO «TrHBEKOP( NHBecT JTad».

Mecrto HaxoxJeHus yrnoiaHoMmouyeHHoro nuna: Poccuiickas denepanus, 125212, r. Mocksa,
I'omoBuHCKOE TIOCCE, 1.5, K.1, 3T.19, mom.19015.

15. Hacrosimue [1paBuna onpeaenstoT ycIoBUs TOBEPUTEIHLHOTO YIpaBlIeHUs (POHIOM.

Yupenutenb JIOBEPUTEIHHOTO YIPABICHUS TIEpPelaeT MMYIIECTBO B JOBEPHUTEIBHOE
yIpaBleHUE YIPABIAIOMICH KOMIAHUU Al 00BEAMHEHUS STOTO UMYIIECTBA C UMYIIIECTBOM HHBIX
ydpeauTesneil JOBEpUTETLHOTO YIPABJICHHS W BKJIIOYCHHUS €ro B COCTaB (hOHIA Ha OMpPEIeTICHHBIN
CPOK, a YIPaBIISIONIAs KOMIIAaHUS 00sI3yeTCsl OCYIIECTBIISITh YIIPABICHNE UMYIIIECTBOM B HHTEpECax
yapeauTens JOBEPUTEIHLHOTO yIIPABICHHUS.

[IpucoeauHeHne K AOTOBOPY JOBEPUTEIBHOTO yIpaBieHUs (HOHIOM OCYIIECTBISETCS MyTeM
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npruoOpeTeHns] MHBECTHIIMOHHBIX NaeB (oHma (Jajsee - WHBECTULMOHHBIC TaM), BBIAABAEMBIX
YOPaBJIAIOLIEH KOMITAHUEH.

16. HwmymecrtBo, coctaBisitoniee (OHJI, SBISETCS OOIMIKMM HMMYIIECTBOM BIIAJICINbIEB
WHBECTUI[MOHHBIX MA€B U MPUHAIJICKUT UM Ha IIpaBe 0OIIeH /10J1eBOM COOCTBEHHOCTH.

Paznen umymiecTBa, COCTaBISIOMEro (OHI, U BBIZET U3 HETO J0JIM B HATYpPE HE JOMYCKAIOTCS.

[Ipucoeaunenre K JIOrOBOPY JAOBEPUTENBHOTO yHpaBieHUs (OHAOM O3HAYaeT OTKa3
BJIAJICJIbLIEB MHBECTUIIMOHHBIX 11a€B OT OCYIIECTBJICHHUS IPEUMYIIIECTBEHHOTO MTpaBa MPHOOPETEHUS
JIOJIU B TIpaBe COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBIstoIIEe POH/.

17. Bnagenblibl MHBECTULIMOHHBIX I1a€B HECYT PHUCK YOBITKOB, CBSI3aHHBIX C M3MEHEHHEM
PBIHOYHON CTOMMOCTH UMYIIECTBA, COCTABIISAIONIETO (DOH/I.

18. ®opmupoBanue (oHIAa HAYWHACTCA IO HCTEUEHUH S5 (msaTH) pabodyux AHEH ¢ AaThl
perucTpanyy NpaBui JOBEPUTEIBHOTO yipasieHus ¢ponaom (nanee - [Ipasuna).

Cpox popmupoBanus ¢honzaa: 3 (Tpu) Mecsia ¢ 1aThl Hadaga GopMUpoBaHKs GOHIA.

CTouMOCTh UMYIIIECTBA, MIEPEIABAEMOT0 B OIJIATY MHBECTUIIMOHHBIX ITaeB, HEOOXOAUMAS JUIS
3aBepieHus (okonuanus) popmuposanus ¢onna: 50 000 000 (msaThaecAT MIIIITMOHOB) pyOIeii.

Jlatoit 3aBepuieHus (OKOHuYaHuUs) (opmupoBaHus (oHIA SBISETCS JaTa HaIpPaBICHUS
ynpasnsitoneii komnanueil B bank Poccum oTtuera o 3aBepuieHun (OKOHYAaHUHU) (HOPMUPOBAHUS
donma.

19. Jlata oxoHYaHUSA CpOKa JICHCTBHS JIOTOBOpA JOBEPHUTEIHHOTO YIpaBieHUs (OHIOM:
«01» oxTs0pst 2035 rona.

20. Cpok aeicTBHsI 10TOBOpPa JOBEPUTEIHHOTIO YIPABICHHUS CUUTACTCS MPOJUICHHBIM Ha TOT
e CpOK, €CIM Ha JaTy ero OKOHYaHWS BJIAJCNIbLbl WHBECTUIMOHHBIX I1a€B, SBISIONIMECS
YIIOJHOMOYEHHBIMH JIMIIAMH, HE MOTPeOOBajIM MOTAIICHHUS BCEX WHBECTUIMOHHBIX IMAa€B 3TOTO
donma.

[I. MuBecTHIMOHHAS AeKIapanys

21. llenpl0 MHBECTUIIMOHHOW TTOJIMTHKHU YIPABISIONIEH KOMIIAHUW SIBIISIETCS OOECTICYeHHE
COOTBETCTBUSI W3MEHEHMM pAacUeTHOM LIEHbl HW3MEHEHUSM KOJIMYECTBEHHBIX IIOKa3areseu
uaaukaTopa «TINKOFF IPO TOTAL RETURN INDEX USD», paccuntsiBaeMOro AKITMOHEPHBIM
obmectBoM «Tunbkopd bank» (nanee — Munekc).

22. VlHBeCTHIIMOHHAS TIOJIUTUKA YIPABIISIONICH KOMITAHUY:

MHBECTUIIMOHHON NOJUTUKON YIPABIAIOLIEN KOMIAHUU SIBIISIETCS JOJTOCPOYHOE BIIOKEHUE B
aKTHUBBI, IPEYCMOTPEHHBIEC MMyHKTOM 23 HacTosmmx [IpaBui, HampaBIeHHOE HA TOCTHKEHUE LENN
MHBECTULIMOHHOW MOJUTHUKH, ONTMCAaHHOM B myHKTe 21 HacTosumx [IpaBui.

NmyiiecTBeHHbIe MpaBa U3 (BIOYEPCHBIX U ONIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) MOTYT
COCTaBJIATh AKTUBBI (POH/A MPH YCIOBHH, YTO YKa3aHHBIC JOTOBOPHI (KOHTPAKTHI) 3aKIFOUEHBI Ha
oupxax Poccuiickoit ®enepanuu U Oupkax, pacHoyOKEHHBIX B HMHOCTPAHHBIX T'OCYJapCTBaXx,
apisitonuxcst  wieHamu  EBpaswuiickoro  skoHommueckoro  cotoza  (EADC),Opranuzanumn
sKOHOMHUYECcKOro cotpyanuuectBa u paszsutus (OOCP), Esponeiickoro coroza, Kuras, Unauu,
bpasuuu, IOxHo-Adpukanckoil PecriyOnuky U BKIIIOYEHHBIX B IEepeueHb MHOCTPAHHBIX OMPIXK,
IpeaycCMOTpeHHbIM MyHKTOM 4 cratbu 51.1 ®enepanbHOro 3akona ot 22 ampens 1996 roga Ne
39-D3 «O prinke neHHbIX Oymar» (Cobpanue 3akoHoaTenscTBa Poccuiickoit deneparuu, 1996, N
17, ct. 1918; 2002, N 52, ct. 5141; 2018, N 53, ct. 8440), B COOTBETCTBUHU C YTBEPKIACHHBIMH UMHU
cneuu(UKanusaMH, ONPEJENSIONMMUA CTAaHAAPTHBIE YCIOBHS COOTBETCTBYIOIIUX JIOTOBOPOB
(KOHTPAKTOB).

23. O0BEKTbl UHBECTHUPOBAHUS, UX COCTAB U OMUCAHUE.

23.1. UmymecTBo, cocTaBistonee GOHI, MOXKET ObITh HHBECTHPOBAHO B:

1) akTUBBI, JOMYIIEHHbIE K OPraHU30BaHHBIM TOpPraM (MJIM B OTHOIIEHUHM KOTOPBIX OHpKen
MIPUHSTO PelIeHUe O BKIOYEHUH B KOTHPOBAJIbHbIE CIIUCKHU) Ha Oupxax Poccuiickoit denepannu u
Oupkax, pacroNoKeHHBIX B MHOCTPAHHBIX I'OCYJapCTBaX, SABJSAIOMIMXCS wieHamMu EBpasmiickoro
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skoHoMHueckoro coro3da (EAD3C),Oprannzanuym 3KOHOMHUYECKOTO COTPYJHUYECTBA U PA3ZBUTHUSA
(OBCP), Espomeiickoro cotosza, Kuras, Muaun, bpasunuu, HOxHO-Adpuranckoir PecnyOnmku
(manmee - WHOCTpaHHBIE TOCYNAapCTBA) W BKJIIOYCHHBIX B TIEPEYCHb WMHOCTPAHHBIX OUPIK,
npeaycMoTpeHHbIH TyHKTOM 4 ctathu S51.1 ®PepepanbHoro 3akoHa ot 22 ampens 1996 rona
Ne 39-®3 «O peke nenHsix Oymar» (Cobpanue 3akoHomatenbcTBa Poccwmiickoit denepanui,
1996, N 17, ct. 1918; 2002, N 52, cT. 5141; 2018, N 53, cT. 8440) (nayee - nepeyeHb HHOCTPAHHBIX
OupK), 32 UCKITIOYCHUEM WHBECTUIIMOHHBIX MMaeB (OHJIOB I KBATH()HUIIMPOBAHHBIX HHBECTOPOB, U
AKTHBBI, SBJISTFOIIUECS KIIMPUHTOBBIMH CepTU(UKATAMU yUaCTHS,

1.1) mau (aKuM) MHOCTPAHHBIX MHBECTUIMOHHBIX (poHI0B, eciu kox CFI umeer cnenyromee
3HaueHue: rnepBas OykBa umeeT 3HaueHue «C», BTopast OykBa uMeer 3HaueHue «Hy», TpeTrbst OykBa
uMeeT 3HaueHne «My», rarast OykBa UMeeT 3HaueHue «X», ImecTas OykBa UMeeT 3HaUCHUE «X)»;

Mau MHOCTPAaHHBIX MHBECTULHOHHBIX (hoHAOB, ecnu kon CFI mmeer ciemyromiee 3HaueHUE:
nepBas OykBa mmeeT 3HaueHue «Cy», BTopas OykBa umeetr 3HadeHue «I», nmm «Ey», umm «By», nunun
«F», mmm «P», i «H», unu «M», TpeThs OykBa umeet 3HaueHue «O», unu «C», unu «My, nsras
OykBa umeeT 3HadeHue «By, uian «C», unu «Dy», unn «Ex», unmu «Fy», unmn «K», umu «Ly, umm «My,
e «Ry», nmu «X», uim «Vy, IpH YCIIOBUY, YTO IiecTtas OykBa umeet 3HaueHue «Uy;,

aKIIMM MHOCTPAHHBIX MHBECTULIMOHHBIX (POHIOB, ecnu mepBasi OykBa mmeeT 3HaueHue «C»,
BTOpas OykBa - 3HaueHue «I», wm «H», umn «Ex», unu «B», umn «F», umm «Py», unu «M», TpeThs
OykBa - 3HaueHue «O», uian «C», i «My, natas OykBa umeeT 3HaueHue «By, unu «C», uian «Dy,
nmn «BE», i «Fy», nmm «K», unn «Ly, wm «M», unma «Ry», unn «X», uim «Vy», pu ycIoBUH, UYTO
niecras OykBa UMEET 3HaUCHHUE «S».

1.2) 0ObIKHOBEHHbI€ M NPHBHJIETMPOBAHHbIE AKIMU HHOCTPAHHBLIX AKIHOHEPHBIX
00IIeCTB;

1.3) nHOCTpPaHHBIE JIEN03UTAPHbIE PACIHCKH;

1.4) npousBoaHble (HUHAHCOBBIE WHCTPYMEHTHI ((DbIOUEpCHBIE M OIMIMOHHBIC [OTOBOPHI
(KOHTpPAKTBI) IPU COOIIOACHNN YCIIOBHUH, TPEAYCMOTPEHHBIX IMyHKTOM 23.3 Hactosimux [TpaBui.

23.1.1. B coctaB umytiectBa (poHIa MOTYT BXOAUTH TaK¥Ke:

1) neHexxHwle cpelncTBa B pyOisiX MU B MHOCTPAHHOW BAJIOTE HAa CYeTaX W BO BKJIAJax
(mermo3uTax) B POCCUMCKHX KPEIUTHBIX OPraHU3alMsSX W HHOCTPAHHBIX IOPUAMYECKUX JIHIAX,
MIPU3HAHHBIX OAHKaMU IO 3aKOHOJIATEIhCTBY MHOCTPAHHBIX TOCY/IAPCTB, HA TEPPUTOPUU KOTOPHIX
OHM 3apETUCTPUPOBAHBI (Jlaiee - WHOCTPAHHBIE OaHKU), JETIO3UTHBIE CEPTH(PHUKATHI POCCUMCKHIX
KPEIUTHBIX OpPraHW3alliid ¥ WHOCTPAHHBIX OAHKOB MHOCTPAHHBIX TOCYJApCTB, TOCYAapCTBEHHBIC
neHHsle Oymaru Poccuiickoii denepaniuu 1 MHOCTPAHHBIX TOCYIApPCTB, TPEOOBAHUSA K KPEAUTHOMN
OpraHW3aIlMy BBIIUIATUTH JACHEXKHBIA DKBHUBAJICHT JPAarolleHHBIX METaJUIOB IO TEKYIIEMY Kypcy
(manee - MHCTPYMEHTHI JIEHEKHOT'O PHIHKA).

IIpn sTOM JEHEXHBIE CpeACTBAa BO BKJIaJax (IEMO3UTax) B POCCHUMCKUX KPEAUTHBIX
OpraHU3aIIX U HHOCTPAHHBIX OaHKaX MOTYT BXOAMUTH B COCTaB ()OH/IA TOIBKO MPH YCIOBUH, YTO B
CiIy4yae JOCPOYHOTO PaCTOPKEHHUs YKa3aHHOTO JIOTOBOPA POCCUICKAs KpEAUTHAS OpTaHU3aIns UITH
WHOCTpaHHBIA OaHK 00si3aHa (00s3aH) BEpHYTh CYMMY BKJaja (IEMO3WTa, OCTaTKa Ha cyere) U
MIPOIICHTHI TIO HEMY B CPOK, HE TIPEBBIMIAIONINN CEMb pa00UnX JTHEH.

2) mpaBa TpeOOBaHM U3 JOTOBOPOB, 3AKITFOUYECHHBIX IS IIeNiel TOBEPUTEIHHOTO YIIPaBICHUS
B OTHOIIICHUH YKa3aHHBIX aKTHBOB.

3) WHBIE aKTHBBI, BKJIIOYaeMble B COCTaB AKTUBOB WHBECTUIIMOHHOTO (OHJA B CBSI3H C
OTUTaTOM PACXOJOB, CBSI3aHHBIX C JOBEPUTEIHHBIM YIIPABIECHUEM HMYIIECTBOM, COCTABJISIOIIUM
donx.

23.2. JIuua, 00s13aHHEBIC TI0:

- TOCYJIJapCTBEHHBIM IIeHHbIM Oymaram Poccuiickoit @enepanuu, 1eMO3UTHBIM cepTUhUKATAM
POCCHICKHUX KpPEIWUTHBIX OpTaHHW3allui, KIMPUHTOBBIM CEpTHU(PUKATAM YYacCTHsI TOJDKHBI OBITH
3apeructpupoBansbl B Poccuiickoit denepaunu;

- aKmusAM HWHOCTPAHHBIX AaKIUOHEPHBIX OOIIECTB, mMasM (aKIUAM) HWHOCTPAHHBIX
WHBECTUIIMOHHBIX  ()OHIOB, WHOCTPAHHBIM  JICTIO3UTAPHBIM  pPACIUCKaM, JIOJDKHBI  OBIThH
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3apEeruCTPUPOBAHBl B TOCYNApCTBaX, BKIIOUEHHBIX B OOmepoccuiickuii kiaccuukarop cTpaH
MUDa;

- JICTIO3UTHBIM CEepTHU(HUKATAM HWHOCTPAHHBIX OAHKOB MHOCTPAHHBIX TOCYAAapCTB U
roCy/IapCTBEHHBIM LIEHHBIM OyMaraM MHOCTPAaHHBIX FOCYIAPCTB, TOJKHBI OBITh 3apEerUCTPUPOBAHBI
B MHOCTPAaHHBIX TOCYAapCTBax, SBISAIOLIMXCA ujieHaMu EBpasuilckoro 3KOHOMHUYECKOIO COHO3a
(EADC), Opranuzanuu 3KOHOMHUYECKOTO coTpyaHudectBa U passutus (ODCP), Espomneiickoro
coto3a, Kuras, Unauu, bpazunun, FOxuo-Adpukanckoii Pecriyomuku.

23.3. TlpousBoanbic (HUHAHCOBBIE HHCTPYMEHTHI (MMYIICCTBEHHBIE IPaBa M3 (PHIOYEPCHBIX U
OTIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)) MOTYT BXOJUTh B COCTaB aKTUBOB ()OHJIA MPHU YCIOBUU, YTO
M3MEHEHHE UX CTOMMOCTH 3aBUCUT OT U3MEHEHHUsS] CTOMMOCTU aKTHUBOB, YKa3aHHBIX B MOJIYHKTaX
1.1) — 1.3) noanyskra 1) mynkra 23.1. Hactosmmx [IpaBui (B TOM 4mcie W3MEHEHHS 3HAYCHHS
MHJEKCA, PaCCUUTHIBAEMOr0 MCXO/sl U3 CTOMMOCTH JAHHBIX aKTHBOB), OT BEJIMYUHBI NIPOLIEHTHBIX
CTaBOK, YPOBHS MHDIISAINH, KypCOB BaJIOT.

24. Crpykrypa axkTHBOB (POHJA [OJDKHA OJHOBPEMEHHO COOTBETCTBOBATH CIICAYIOIIUM
TpeOOBAHUSM:

OrneHoYHAsi CTOMMOCTH IICHHBIX OyMmar OJHOTO FOPUAMYECKOTO JIMIA, ACHEKHBIE CPEICTBA B
pyOJIsIX ¥ B MHOCTPAHHOM BallIOTE€ HA CYETaX M BO BKIAJaX (JIEMO3UTax) B TAKOM IOPUIUUYECKOM
aune (eciy IOPUAMYECKOE JHUIO SBJISETCS KPEOIUTHOM OpraHu3aldeld WM MHOCTPaHHBIM OaHKOM
WHOCTPAHHOTO TOCYJapcTBa), MpaBa TPpeOOBaHUS K TAKOMY IOPUIUIECKOMY JIUILY, B COBOKYITHOCTH
HE JIOJDKHBI TPEBBIIATh 14 TPOLEHTOB CTOMMOCTH akTUBOB ¢onma, ¢ | wmroms 2021 roma - 13
MIPOIICHTOB CTOMMOCTH aKTUBOB (GoHa, ¢ 1 sHBaps 2022 roaa - 12 mporieHTOB CTOMMOCTH aKTHBOB
donna, ¢ 1 uronst 2022 roxa - 11 mporeHTOB CTOMMOCTH aKTUBOB (GoHMa, a ¢ 1 suBapsa 2023 roxa -
10 mporeHTOB cTOMMOCTH akTUBOB (poHaa. TpeboBaHus HacTosIIEro ab3ala He PaclpoCTPAHIIOTCS
Ha TOCYIapCTBeHHbIe IIeHHble Oymarm Poccuiickoit ®denepamuu ¥ Ha mTpaBa TpeOOBaHHS K
[EHTPaJIbHOMY KOHTPAreHry.

OneHoyHast CTOMMOCTb LEHHBIX OyMar OJHOTO aJMUHUCTPATUBHO-TEPPUTOPUATBHOIO
00pa30BaHUsl HMHOCTPAHHOTO TOCYIApCTBa, MYHHUIMIAIBHOIO O0pa30BaHMs, T'OCYAAPCTBEHHBIX
LEHHBIX Oymar OJHOTO HHOCTPAHHOTO TOCyJapcTBa HE JAOJDKHAa NpeBbIaTh 14 mponeHTOB
CTOMMOCTH akTHBOB (hoHna, ¢ 1 mrona 2021 roga - 13 mpoLEHTOB CTOMMOCTH AaKTUBOB (OHAA,
c | saBaps 2022 roma - 12 mpoleHTOB cTOMMOCTH akTWBOB (oHma, ¢ 1 wmromst 2022 roma - 11
IPOIIEHTOB CTOMMOCTH aKTHUBOB (oHma, a ¢ 1 suBaps 2023 roxa - 10 mpoLEHTOB CTOMMOCTHU
aKTHBOB (OH/A.

JUid nenei HacTOSILEro NMyHKTAa MHOCTPAHHBIE JETO3UTApHBIE PACIUCKH PacCMATPUBAIOTCS
KaK IIeHHble Oymaru, npaBa COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIIOT COOTBETCTBYIOILIUE
JIETIO3UTAPHBIE PACTIUCKH.

JUia ueneil HacTOSAMIEro MyHKTA LIEHHbIE OyMaru MHBECTHIIMOHHBIX (DOHIOB, B TOM 4YHCIIE
MHOCTPAaHHBIX UHBECTUIIMOHHBIX (DOHJIOB, M UIIOTEUHBIE CEPTU(UKATHI yyacTHs, pacCCMaTPUBAIOTCS
KaK COBOKYIHOCTb aKTHBOB, B KOTOpbI€ MHBECTHPOBAHO HMMYIIECTBO COOTBETCTBYIOIIETO (OHJIA
(umoteyHoro MokpeITUs). Ecnu numo, o6s3aHHOE 1O IIEHHBIM OyMaraM MHBECTHIIMOHHOTO (OHAA,
HE TIPEJOCTABISACT U (WJIM) HE pacKphIBaeT MH(GOPMAITHIO 00 aKTUBaX, B KOTOPhIE MHBECTUPOBAHO
UMYIIECTBO HWHBECTHLIMOHHOTO (hoHNA, Takue LEeHHble OymMard MOryT HpuoOpeTaThCsi B COCTaB
akTUBOB (hoHaa (0e3 yueta TpeOOBaHMS, YCTAHOBICHHOIO a03alleM MEPBBIM HACTOSIIEro MyHKTA),
€CIM B COOTBETCTBUM C JIMYHBIM 3aKOHOM JIMI[a, OOS3aHHOIO TO IIEHHBIM Oymaram
MHBECTUIIMOHHOTO (DOHMA, TaKKe IIEeHHble OyMaru MOTYT MPHOOpPETAaThCS HEKBATU(PUIIMPOBAHHBIMU
MHBECTOpaMHU (HEOrpaHMUYEHHBIM KPYIOM JIMI[), a TaKkKe NMPH HAIWYMHM OJHOTO M3 CIEIYIONIMX
O00CTOSITENECTB: B COOTBETCTBUU C TpeOOBaHMSIMH, TMPEABABISAEMBIMH K JIE€ATEIbHOCTH
MHBECTULIMOHHOTO (POHMA, WIH JTOKYMEHTAMH, PErYIHPYIOIMMH HHBECTUIIMOHHYIO JESTEIbHOCTD
MHBECTUIIMOHHOTO (hoHAa (B TOM 4YHCIE€ WHBECTULMOHHOM JeKiapanuei, MpOCHeKTOM 3MHCCHUU,
NpaBUIaMU JIOBEPUTEIBHOTO YIPABJIEHUS), 0JI IEHHBIX OyMar OJHOTO IOPHIMYECKOro JIMLA He
JoJKHa TpeBblmaTh 10 TPONEHTOB CTOMMOCTH AaKTUBOB HWHBECTHIIMOHHOTO (oHAa 1ubo B
COOTBETCTBUM € IpaBoM EBpomeiickoro corosa MHBECTUIIMOHHOMY (DOHIy MPEJOCTaBICHO IMPAaBO
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OCYILIECTBJIEHUS JI€ATEIBbHOCTU Ha TEPPUTOPUH BCEX TOCYIApCTB - UIEHOB EBpoIeiickoro corwsa u
€ro JIeSITENLHOCTh peryiupyercs npaBoM EBporneiickoro corosa.

JUia nenei pacuera OrpaHUYEHHUs, YKa3aHHOTO B a03ale BTOPOM HACTOSILErO IYHKTA, IpU
OTpe/IeNICHUU JOIU OLEHOYHOW CTOMMOCTH aKTUBOB B CTOMMOCTH aKTHBOB (OHJa B CyMMe
JICHEeXKHBIX CPEACTB B PYOJISIX M B MHOCTPAHHOM BAIIOTE HA CYETAaX B OAHOM IOPHINYECKOM JIHIIE U
CTOUMOCTH TMpaB TpeOOBaHMM K OAHOMY IOPUIMYECKOMY JIUIy, BO3HUKIIUX Ha OCHOBAaHUU
JIOTOBOpa O OpOKEPCKOM OOCTYXKMBAaHUU C TAaKUM JHIOM (TIpU YCIOBUHU, YTO YKa3aHHBIM
JIOTOBOPOM TMPEIYCMOTPEHO HUCIOJHEHHE TaKUM IOPUAWYECKUM JIUIIOM 00s3aTENIbCTB B TEUEHHUE
onHOro paboyero MAHS C JaThl NPEIbSABICHHUS YKAa3aHHBIX TpPeOOBaHUN K HCIOIHEHUIO),
COCTABIIIONMX (DOHM, HE YYUTHIBACTCA CyMMa (WJIM €€ 4YacTh) JACHEKHBIX CPENICTB, MOICKAIINX
BBIIJIATE B CBSI3U C TIOTallIeHHEM MHBECTUIIMOHHBIX ITaeB ()OHIa HAa MOMEHT pacueTa OrpaHUYeHUSI.

[Tpu 3TOM OOmIasi cymMMa JEHEKHBIX CPEACTB M CTOMMOCThH MpaB TpeOOBaHMIA, KOTOpPHIE HE
YUUTBHIBAIOTCS IIPU pacuere OrpaHUYEHUs, YKa3aHHOro B a03alle BTOPOM HACTOSAIIErO IyHKTa, B
OTHOLIEHUH BCEX JCHEKHBIX CPEICTB B pyOIsIX MU B MHOCTPAHHOM BaJIIOTE HAa BCEX CUETaX U B
OTHOIICHHUHU BCEX MpaB TpeOOBaHUH K IOPUIMUYECKUM JTUIAM, BOSHUKIIINX HA OCHOBAaHUH YKa3aHHBIX
JIOTOBOPOB O OPOKEPCKOM OOCTY)KUBAaHWUHU, COCTABIIOMNX (DOHA, B COBOKYITHOCTH HE JIOJDKHBI
MPEBBIIIATh OOIIYI0 CyMMY JEHEKHBIX CPEJICTB, MOAJEKAIIUX BBIILIATE B CBSI3U C MOTAIICHHUEM
WHBECTUIIMOHHBIX 1aeB (POH/a HA MOMEHT pacyeTa OrpaHHuCHHUS.

Jlia ueneit pacdera orpaHMYEHUM, YKa3aHHBIX B a03alle BTOPOM HACTOALIETO MYHKTa, IpU
OTIPENIeICHUU JIOJIM OLCHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH AaKTHBOB ()OHIA B CyMMe
JEHEXKHBIX CPE/ICTB B PyOJsSX U B MHOCTPAHHOM BalllOTE HA CUETaX B OJHOM IOPUIMYECKOM JIHIIEC,
COCTaBISIIONMX (DOHI, HE YUUTHIBACTCS CyMMa (WJIM €€ YacTh) JACHEKHBIX CPEICTB, HAXOISIIUXCS
Ha YKa3aHHBIX cYeTax (OJHOM M3 YKa3aHHBIX CYETOB) M BKIIOUEHHBIX B (DOHI TpU BhIIAYE
MHBECTUIIMOHHBIX 11a€B, B TeUCHUE HE Oosiee 2 pabovmX JHEH C JaThl yKa3aHHOTO BKIFOUYCHUSI.

CtouMOCTh JIOTOB MPOU3BOJIHBIX (PUHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (0a3UCHBIM)
AKTUBOM TPOM3BOJHOTO (DMHAHCOBOTO MHCTPYMEHTA SIBIISICTCSI APYTOW MPOU3BOIHBIN (DUHAHCOBBIN
UHCTPYMEHT - CTOMMOCTb JIOTOB TAKMX HMPOM3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTb
LEHHBIX Oymar (CyMMa JEHEXHBIX CpPEJCTB), MOJYyYEHHBIX YIpaBsdiolleld KoMnaHueil ¢oHaa mo
HEepBOIl YacTU JIOrOBOpa PEMo, pa3Mep MPUHATBHIX 0043aTeNbCTB MO MOCTaBKE AKTUBOB IO MHBIM
CIeNKaM, JaTa UCIOJHEHUS KOTOPBIX HE paHee 4 paboumx JHEH ¢ JaThl 3aKIIIOYEHUS CIEIKU U
3aeMHbBIE CPE/ICTBA, MTPEIyCMOTPEHHbIE NOANYHKTOM 5 myHKTa 1 crathu 40 denepanbHOro 3aKkoHa
oT 29 Hos10ps 2001 rona Ne 156-®3 «O0 MHBECTULIMOHHBIX (POHIAX», B COBOKYITHOCTH HE JOJIKHBI
npeBbiaTh 40 IPOIIEHTOB CTOMMOCTH YHUCTBIX aKTUBOB (POHAA.

Ha nary 3axmtodeHus cenok ¢ MpOM3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMH, JI0TOBOPOB
pero, J0roBOpoB 3aiiMa, KPeJUTHBIX JIOTOBOPOB MJIM CHIEJIOK, aTa MCIIOJIHEHHUs KOTOPhIX HE paHee
4 pabounx AHEW C JaThl 3aKJIIOUEHUS CJAEIKH, COBOKYIHasi CTOMMOCTh aKTHMBOB, YKa3aHHBIX B
ab3alle IEBATOM HACTOSIIErO MYHKTA, C YUYETOM 3aKJIFOYEHHBIX paHee JOrOBOPOB PENO U CHEIOK,
YKa3aHHBIX B HacToslieM al3alle, ¥ 3aeMHBIX CPEACTB, IPEAYCMOTPEHHBIX MOJMYHKTOM 5 MyHKTa 1
cratbl 40 denepanpHoro 3akoHa ot 29 HosOps 2001 r. Ne 156-®3 «OO6 WHBECTUIIMOHHBIX
dbonax», He JOJKHA MPeBbIAaTh 20 MPOIIEHTOB CTOMMOCTH YUCTBIX aKTUBOB (DOHAA.

Jlnst uesnei HacTOSIIEro MyHKTa MPOU3BOJHBIE (DUHAHCOBBIE MHCTPYMEHTBHI YUUTHIBAIOTCS B
o0beme mnpuodpeTaeMbIXx (OTUYXKJIaeMbIX) 0a30BbIX (0a3UMCHBIX) AKTUBOB TAaKUX IPON3BOIAHBIX
(MHAHCOBBIX MHCTPYMEHTOB, €CJIi 0a30BbIM (0a3MCHBIM) aKTUBOM SIBJISIETCS PYTrOM MPOU3BOIHBIN
(uHAHCOBBI HMHCTPYMEHT (MHIEKC) - Kak O0a30Bble (0a3uCHBIE) AaKTHBBI TaKUX MPOU3BOTHBIX
(MHAHCOBBIX MHCTPYMEHTOB (AKTHBBI, BXOJALIME B CHHUCOK JJS pacueTa TaKoro HHJIEKca) U
OTKPBITON MO3UINH, CKOPPEKTUPOBAHHOM MO pe3yJIbTaTaM KJIMPHUHTA.

JIoroBOpBI PETO 3aKIII0YAOTCS, €CJIM OHU COOTBETCTBYIOT OJTHOMY U3 CIEIYIOLINX YCIOBHIA:

- KOHTPareHTOM I10 JIOTOBOPY PeIo ABJISETCS LIEHTPaIbHbI KOHTPAreHT;

- JIOTOBOP PEero 3aKJI0YaeTCsl Ha YCIOBHUAX MOCTaBKU MPOTHB IJIaTeXa U MpeITyCMOTPEHHOM
JIOTOBOPOM perno OO0S3aHHOCTH Ka)XJ0HW M3 CTOPOH IpU H3MEHEHHWU IIeHbl LEHHBIX Oymar,
NEepeAaHHBIX [0 JOTOBOPY pemno, YIUIAYMBATH JPYTroil CTOpPOHE JCHEXHBIE CyMMbl U (WJIN)
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nepeaBaTh IeHHbIe OyMaru B COOTBETCTBHU C MyHKTOM 14 cratbu 51.3 ®denepanbHOro 3aKkoHa OT
22 ampenst 1996 roma No 39-®3 «O pbeiHKE MEHHBIX Oymar», MpU YCJIOBHH, YTO MPEAMETOM
JIOTOBOpA PEro MOTyT OBITh TOJIBKO aKTHBBI, BKJIIOYAEMbIE B COCTaB ()OHOA B COOTBETCTBHUHU C
HacTtosaumu [IpaBunamu.

Jns neneil ab3ama AE€BATOTO U JIECATOTO HACTOSIIETO MYHKTAa HE YYUTHIBAIOTCS JOTOBOPHI
peno, 1Mo KOTOPBIM YIPaBIISIIOIIAs KOMIAHUs SBJSETCS MOKYIMAaTejaeM Mo MEepBOM YacTH JOroBOpa
peno, U KOTOpbIE IIPENyCMaTPpUBAIOT HEBO3ZMOXKHOCTh PACIIOPSKEHUSI TPUOOPETEHHBIMU LIEHHBIMU
OyMaramu, 3a HMCKJIFOUEHHEM HMX BO3BpaTa MO BTOPOH 4YacTU TaKOro JOTOBOpPa PEro, a Takke
OMILIMOHHBIE JOTOBOPBI, MO KOTOPBIM YIIPaBISAIONIAs KOMIIAHWS HMEET MpaBo TpeOoBaTh OT
KOHTpareHTa MOKYIKU WU MPOoJIaku 6a30BOro (6a3MCHOT0) aKTHBA.

TpeboBanusi ab3aileB BTOPOrO M TPETHEr0 HACTOALIETO MYHKTa HE MPUMEHSIOTCSA J0 JaThl
3aBepuieHus (OKOHYaHUs) GopMUpOBaHUs (GOHIA U B TCUSHUE MECSIIA ITOCJIe ATON JaThI.

[Ipu onpeneneHun CTPYKTYphbl aKTUBOB (DOHAA YUUTHIBAIOTCSA AKTHBBI, MPUHATHIE K pacyeTy
CTOMMOCTH YHCTBIX aKTHBOB (hoHIA (C ydyeToM TpeOOBaHMH, YCTAHOBJIECHHBIX a03aleM MAThIM
HACTOSAIIETO MYHKTA).

TpeboBaHMsl HACTOSIIIET0 IYHKTAa HE NPUMEHSIOTCA C JaTbl BO3HUKHOBEHUS OCHOBaHUS
npekpaiieHus: GoHma.

24.1. B caywyae BKJIIOYEHHS B COCTaB aKTUBOB (OHJA TPOM3BOAHBIX (PHHAHCOBBIX
UHCTPYMEHTOB ((PbIOUEPCHBIX U OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)), TPEOOBAHUS K CTPYKType
aKTUBOB (OHJA MPUMEHSIOTCS C YYETOM YCTAaHOBJIICHHBIX HOPMATHBHBIMH aKTaMH B cdepe
(UHAHCOBBIX PHIHKOB TpeOOBaHUI, HAIIPABICHHBIX HA OTPAHUYEHHE PUCKOB.

[Ipy mpuMeHEHUM YCTaHOBJCHHBIX HacTosmmMHU [IpaBunamm TpeOoBaHMIA K CTPYKTYpe
aKTUBOB (OHJA CTOMMOCTh HMYIIECTBA, MPHUMEHseMas s OMpEleleHUs] CTPYKTYpbl aKTHBOB
(doHsa, YBEINYMBACTCSI HAa BEJIMYMHY OTKPBITOM JUIMHHON MO3MUIMM, OIPEJIEICHHYIO B IOPSIKE,
YCTaHOBJICHHOM HOpPMATHUBHBIMH aKTaMU B cdepe (UHAHCOBBIX PBHIHKOB, MO (HIOYEPCHBIM U
OINLIMOHHBIM JIOTOBOpaM (KOHTpaKTaM), 6a30BbIM aKTUBOM KOTOPBIX SIBJIETCS 3TO UMYIIECTBO.

B ciyuae ecam B cocTaB aKTHBOB HE BXOAMT MMYILECTBO, sIBIIsOLIEecs 0a30BbIM aKTHBOM
(GBIOYEPCHBIX U OINLMOHHBIX JOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OIpEAEseTcs] BelnYruHa
OTKPBITOM JJMHHOM MO3MULMH, NPU NPUMEHEHUM TPeOOBaHMH K CTPYKTYpe aKTHBOB CTOMMOCTb
YKa3aHHOT'O UMYIIECTBA CUUTAETCS PaBHOM BEJTMUMHE OTKPBITON JUIMHHOM MO3ULINU.

BennumHa OTKpBHITOM KOPOTKOW MO3UMIMHM MO (BIOYEPCHBIM U OIIMOHHBIM JIOTOBOpaM
(KOHTpakTaM) He [OJDKHA TMPEBBIIIATh OTPAaHUYEHHUH, YCTAHOBJICHHBIX WHBECTHIIMOHHOM
JIeKIapanyeil B OTHOIIEHUH UMYIIECTBA, SBIAIOLIErocsi 0a30BbIM aKTUBOM YKa3aHHBIX JIOTOBOPOB
(KOHTpaKkTOB) WM (BIOUYEPCHBIX KOHTPAKTOB, SBISIOMUXCA O0a30BbIM AaKTUBOM YKa3aHHBIX
JIOTOBOPOB (KOHTPAKTOB).

25. Onmcanne pucKoB, CBS3aHHBIX C MHBECTUPOBAHUEM:

WHBecTupoBaHue B IIEHHbIE OyMaru CBA3aHO C PUCKOM, U HE MOJIpa3yMeBaeT rapaHTHi, Kak
[0 BO3BpaTy HMHBECTUPOBAHHOW CYMMBI, TaK WU MO MOJY4YEHHIO 10X010B Ha Hee. CTOMMOCTh
00BEKTOB MHBECTHpPOBaHMS (OHAA, pacyeTHas CTOMMOCTh WHBECTHIIMOHHOTO Tasi MOTYT
YBEJIMYUBATHCS U YMEHBIIATHCS, PE3YJIbTaThl NHBECTUPOBAHUS B MIPOILIIIOM HE OMPENEISIOT 10X OIbI
¢donna B OyayiieM, ToCydapcTBO HE TapaHTHUPYET JOXOAHOCTh WMHBECTHLUH B (OHI. 3asBICHUS
JHOOBIX JIUI] O BO3MOKHOM YBEJIMYEHUH PACUE€THOM CTOMMOCTH MHBECTULIMOHHOIO Mas B OyaylieM
ClIeZlyeT paclieHuBaTh HE MHAYE KaK MPEANOIOKEHHS.

Puck npencrasisier co0oil BEpOSITHOCTH MOIY4Y€HUs YOBITKOB MPH MPOBEACHUH (PUHAHCOBBIX
ornepauuii M3-3a OTKJIOHEHHUS (DAKTUYECKOro pe3yibTaTa OT OKUAAEMOro TOJ| BIUSHHEM
HeOmaronpusaTHoIX (akropoB. [[nsi Biajenbla MHBECTULMOHHBIX MA€B MOJA YOBITKOM MOXKET
NOHUMAThCAd TaJeHHE pPacueTHOW CTOMMOCTH HMHBECTUI[MOHHOTO TIas HIKE CTOMMOCTHU
prUOOpeTeHUs.

Brnanenen MHBECTHIIMOHHBIX TMaeB M JIMIIO, XKeJalollee MpUoOpPEeCTH MHBECTHIIMOHHBIE Maw,
HEen30€KHO CTaJKHUBAETCA C HEOOXOIUMOCTBIO YUYMTHIBATh (PAKTOPBHI pHCKa CaMOro pa3iMdyHOIo
CBOIICTBa.
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Pucku nHBeCTHpOBaHUS B IIEHHbIE OyMaru BKJIIOYAIOT, HO HE OTPAHUYHMBAIOTCS CIECTYIOUMMH
pHCKaMHU:

* HepunancoBble pucku;

* OUHAHCOBBIC PUCKH.

1. HedunaHcoBbIe pUCKH.
K He(rHaHCOBBIM pHCKaM, B TOM YHUCJIE, MOTYT OBITh OTHECEHBI CIIEAYIONIUE PUCKH:

Crparerm4yecKMd PHCK CBsI3aH C COLMAJIBHO-TIOJIMTUYECKUMU W SKOHOMHUYECKUMH
ycnoBusMu pa3BuTHs Poccuiickoit ®enepauuu Wi CTpaH, T/I€ BBITYIIEHBI WM OOpamaroTcs
COOTBETCTBYIOIIIME LIEHHbIE OymMaru, uHble (PMHAHCOBBIE HHCTPYMEHTHI U aKTUBBI. JIaHHBIN pUCK HE
CBSI3aH C OCOOCHHOCTSIMH TOTO WJIM WHOTO OOBEKTa MHBECTHpPOBaHWsA. Ha 3TOT pHCK OKa3bIBaeT
BJIMSTHUE W3MEHEHHUE MOJUTUYECKON CUTyallid, BO3MOXKHOCTh HACTYIUICHUSI HEOIAronpusTHBIX (C
TOYKH 3PECHHUS CYIIECTBEHHBIX YCIOBUI OM3HECA) N3MEHEHUN B POCCUKCKOM 3aKOHOAATEIHCTBE WIIH
3aKOHOJIaTEJIbCTBE JPYrUX CTpaH, JEBajbBallUsl HAIlMOHAJILHOM BaIOThl, KPU3HUC pbIHKA
TOCYJapCTBEHHBIX  JIONTOBBIX  OO0S3aTENBCTB, OAHKOBCKUH  KPU3UC, BAIIOTHBIA  KPH3HC,
MPEJICTaBISIIONINE COOOM MpsSMOE WIM OIMOCPEAOBAHHOE CIEJICTBUE PHCKOB MOJIUTHYECKOIO,
SKOHOMHYECKOTO M 3aKOHOJATEJIBHOrO xapakrepa. Ha ypoBeHb CTpaTeru4eckoro pucka MOryT
OKa3bIBaTh BIUSHUE U MHOTHE JApyrue (akToppl, B TOM YHCIE BEpPOSTHOCTh BBEACHUA
PErHOHAIBHBIX SKOHOMUYECKUX CAHKIWN WIA OTPAaHUYECHUN Ha MHBECTULIMH B OTHEJIbHBIE OTPACIU
9KOHOMHKH. K cTpaTernyeckum pruckaMm TakyKe OTHOCHTCSI BO3MOXKHOE HACTYIUIEHHE 00CTOSITENLCTB
HENPEOoJAOIMMON CUJIbI, TIJIABHBIM 0O0pa3oM, CTUXMMHOIO U T€OINOJUTUYECKOrO XapakTepa
(HanpuMep, BOCHHBIC ICHCTBHS).

Crparernyeckuii pucKk He MOXET ObITh 00BEKTOM Pa3yMHOTO BO3ACHUCTBUS W YIPABJICHHUS CO
CTOPOHBI YIIPABJIAIOIIECH KOMIAHUH, HE TIOJJIEKUT AUBEPCUPUKALINN U HE MTOHIKAEM.

CucremMHbIil PHCK CBSi3aH C HapylmieHHeM (UHAHCOBOW CTaOMIBHOCTH W BO3HUKIIEH
HECITOCOOHOCTH OOJIBIIOT0 YHcia (UHAHCOBBIX HWHCTUTYTOB BBITIONHATH CBOM (YHKIMH H
o0s3atenscTBa. B cuity OonbInoi CTeTeHH B3aWMOJEHCTBUS M B3aMMO3aBHCHUMOCTH (DMHAHCOBBIX
WHCTUTYTOB MEXJy COOOW OIIEHKa CHCTEMHOTO pPHCKa CJIOXKHA, HO €ro peain3anus MOKET
MOBJIUATH HA BCEX YUACTHUKOB (DMHAHCOBOTO PHIHKA.

VYnpasnstonas KOMIaHUA HE UMEET BO3MOKHOCTEN BO3JEHCTBUS HA CHCTEMHBIN PUCK.

OnepalnuoHHBI PHCK, CBS3aHHBIM C HapyHIEHUSMH OM3HEC-TIPOLIECCOB, HEMPABHIBHBIM
(YHKIIMOHMPOBAHUEM TEXHUYECKHUX CPEICTB U MPOrpaMMHOro oOecreueHHs, HEeNpaBUIbHBIMU
neiictBusmMu (O6e3aeiicTBUEM) UM HETOOPOCOBECTHOCTHIO NIEPCOHAIA YIIPABIIAIOIIEH KOMIIAHUH, €€
KOHTPareHTOB U MapTHEPOB, NPUBJIEKAEMbIX K YIIPABICHUIO aKTUBaMM (POHAA, a TaKXKe BCIIEACTBUE
BHEIIHUX (AKTOpPOB, B TOM 4YMCII€, TPOTUBONPABHBIX IEUCTBUN TpeThbuX Jull. K onepanuoHHOMY
PHCKY OTHOCSTCS BO3MOXKHBIE YOBITKH, SIBUBILMECS pE3yJbTaTOM HapylIeHUH paboThl WM
HEKa4YeCTBEHHOI'0, MM HEA0OPOCOBECTHOIO MCIOJHEHHS CBOMX OOS3aTENbCTB OpraHU3aToOpaMu
TOPTOBJIM, KJIMPHUHTOBBIMH OPTaHU3ALMAMM, APYTMMH HH(PACTPYKTYpHBIMU OpraHU3aLUsAM HIIH
OaHKaMH, OCYIIECTBISIOUIMMH pacyeTbl. C 1eabl0 MHUHUMHU3ALKMK ONEPAllMOHHOIO pHCKa
yIpaBidomas KOMIAHUS C JOJDKHOW IPelyCMOTPUTEIBHOCTBIO OTHOCHUTCS K  IOAOOpY
COTPYJIHUKOB, ONITUMHU3ALNN OU3HEC-TIPOLIECCOB M BBIOOPY KOHTPAr€HTOB.

IIpaBoBOil PpHCK, CBA3aHHBII C HENPEACKA3YEMOCTBI0 HW3MEHEHHMH JIEHCTBYIOIIETO
3aKOHOJATENIbCTBA, a TaKKe€ C HECOBEPIICHCTBOM 3aKOHOB M HWHBIX HOPMAaTUBHBIX AaKTOB,
CTaHJApTOB CAMOPETYJIUPYEMBIX OpPraHU3allMii, B TOM YHUCJE, PEryJUPYIOUIUX YCIOBHS BBIITYCKa
U/Wn O0palleHusl aKTUBOB, YKa3aHHBIX B MHBECTHLIMOHHOM Jeknaparuu. CoBeplleHue cIeNoK Ha
PBIHKAX B PA3JIMYHBIX FOPUCAUKIHUAX CBA3AHO C JOMOJHUTEIbHBIMU PUCKAMU.
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HeoOxomuMo Takke NpPUHUMATh BO BHUMAaHHME PHUCKH, CBS3aHHBIE CO CIIOKHOCTBIO
HAJIOTOBOT'O 3aKOHOJATENbCTBA U MPOTUBOPEYMBOCTHIO €0 TOJKOBaHMUSA U IPUMEHEHHUs B cdepe
WHBECTULIMOHHON JEATEIIBHOCTH, a TaKKE€ PUCKM H3MEHEHUs HaJIOrOBOI0 3aKOHOAATENIbCTBA,
KOTOpBIE MOTYT IIPUBECTH K HETATUBHOMY BJIMSIHUIO HA UTOTOBBIM HMHBECTULIMOHHBIN PE3YJIbTaT.

IIpu 3TOM KpaliHe 3aTpyIHUTEIBHO IPOrHO3UPOBATH CTEIIEHb BIUSHUA TaKMX U3MECHEHUM HA
JESITeIbHOCTD 110 YIPaBIeHUIO (POHOM WIN (PMHAHCOBBII pe3yabTaT HHBECTOPA.

C uenpr0 MUHMMU3ALKMY [TPAaBOBOIO PUCKA YIPABIIAIONIAs KOMIAHUS CO BCEH TLIATEIbHOCTHIO
OTHOCHUTCSI K M3YyYCHMIO HM3MEHEHMH B HOopMaTWBHOM Oaze. Takke ympaBisomias KOMIIAHUS B
IIOJIHOM MEpe HCIOJIB3YeT BCE JICTAIBHBIE MEXaHU3Mbl B3aWMOJCHCTBHA C OpraHaMHU
roCyJapCTBEHHOM BIacTH, ¢ baHkom Poccum ¢ 1enblo BIMSAHMS Ha IPUHATHE PELICHUM II0
MU3MEHEHUSIM B 3aKOHOJATENBCTBE B I10JIb3y HHBECTOPOB.

Pery1iTopHbIii pHCK MOXET HpPOSBIATECA B (QOpMe NPUMEHEHHs K YIPAaBISIOLIEH
KOMIIAHMM CaHKUUN pEryjJupylolMX OpraHoB IO IIPUYMHE HECOOTBETCTBUSA  3aKOHaM,
oOmenpuHATEIM mpaBuiaM u CrapgapraMm npodeccuoHaabHON aearenbHOcTU. CrencTBueM
peanu3any PerysITOPHOTO PHCKAa MOTYT CTaTh (UHAHCOBBIE WJIM PEMyTAllMOHHBIE MOTEPU
YIpaBJIAOLIEH KOMIIAHUH, 3allpeT Ha MPOBEJACHUE OT/AENbHbBIX ONepaluil 0 yIpaBieHUu0 (GOHIOM
WIM aHHYJIMPOBAHME JIMLEH3UU ynpasiisitomei komnaHuu. C LeIbl0 UCKIIOUEHUS! PETYIITOPHOTO
pHCKa yNpasisAioniasi KOMIaHUs BBICTPOUIIA CUCTEMY KOPIIOPATUBHOIO YIPABIEHUS U BHYTPEHHETO
KOHTPOJIA M ONEPaTUBHO INPHUHHUMAET MEPHI IO IPUBEICHHUIO CBOECH JEATEIBHOCTH B IIOJHOE
COOTBETCTBUE C JEHCTBYIOIMMH HOPMAaTUBHBIMH aKTaMHU.

2.DUHAHCOBBIE PUCKH.
K ¢mHaHCOBBIM pHCKaM, B TOM YHCJIE€, MOTYT OBITh OTHECEHBI CIEAYIOIINE PUCKU:

PHIHOYHBII/IIEHOBOW PHCK, CBS3aHHBIM C KOJCOAHHWSIMH IICH AaKTHBOB, YKa3aHHBIX B
VHBECTULIMOHHOM JEKJIapalliy, KypCOB BAJIIOT, ITPOLEHTHBIX CTABOK M IIp. BCIEICTBUE NU3MEHEHUS
KOHBIOHKTYPHI PBIHKOB, B TOM YHCJI€ CHWIXEHHUS JIMKBUJIHOCTH. ODTH (HaKTOphl caMu 1O cebe
HaxodsaTCs o/ BIIUSTHAEM TaKuX 00CTOSTENLCTB, KakK HeOaronpusTHas
COLMAJIBHO-IKOHOMUYECKAsT WJIM TOJHMTHUYECKAs] CUTyallMsl, W3MEHEHUE PEryJSITOPHOU Cpembl,
JIeBATbBAIIHS WK CYIIIECTBEHHBIE KOJIeOaHHs KypCOB OOMEHA BallFOThI, CTUXHUITHBIE O€ICTBUSI.

BanioTHbIl pHCK XapakTepus3yeTcs BO3MOXXHBIM HEOJaronpHsATHBIM H3MEHEHHEM Kypca
pyOJIst MM MHOW BaJIOThI, B KOTOPOW HOMHHHMPOBAaH (PUHAHCOBBIM MHCTPYMEHT, [0 OTHOIIEHUIO K
Kypcy pyOis WiIM HMHOM BaliOThl, B KOTOPOW pacCUMTHIBACTCS HWHBECTUIMOHHBIN pe3yibTaT
uHBectopa. [Ipm 3TOM HEraTMBHO MOXKET HM3MEHUTHCA KAK CTOMMOCTb AKTUBOB B PE3YyJbTaTe
UHQIIALMOHHOTO BO3JIEMCTBUS M CHH)KEHUH pealbHOW MOKyMNaTeabHON CIIOCOOHOCTH aKTHUBOB, TaK
U pa3Mep 0053aTeabCTB M0 (PMHAHCOBBIM HHCTPYMEHTAM, UCIIOJTHSAEMBIM 32 CYET aKTUBOB (hOHAA.

IIpoueHTHBIN pHCK 3aK/IIOYaETCs B MOTEPSX, KOTOpPhIe (DOHA MOXKET MOHECTU B PE3yJIbTaTe
HEOJaronpusITHOTO M3MEHEHHUS TNPOLIEHTHOM CTaBKH, BIHUSIOMIEH Ha KYpPCOBYIO CTOMMOCTb
oOnurauuii ¢ (pUKCUPOBAHHBIM A0XOAOM. [IpOIEHTHBIN pHUCK TakKe BO3HUKAET B CiIydae, €Ciu
HACTYIJICHHE CPOKa MCIOJIHEHUS 00s3aTeIbCTB 32 CYET aKTHBOB, pa3MEIIEHHBIX B MHCTPYMEHTHI C
(GUKCUPOBAaHHBIM JIOXOJIOM, HE COBMAJIa€T CO CPOKOM IOIYYEHHUS MPOIEHTHOIO JT0XO0/Ja OT TaKUX
aKTHUBOB.

Puck JHKBMIHOCTM peanu3yeTrcsi MpPU COKPALIEHWH WIM OTCYTCTBUM BO3MOXKHOCTH
npuoOpecTH WM peanu3oBaTh (PUHAHCOBBIE HWHCTPYMEHTHI B HEOOXOAUMOM OO0BEME U TIO
HeoOxoaumoii 1eHe. [lpu ompeneneHHBIX PHIHOYHBIX YCIOBHSIX, €CIH JIMKBUIHOCTh PBHIHKA
HeaJIeKBaTHa, MOXKET OTCYTCTBOBATh BO3MOXHOCTH OIPEICIUTh CTOUMOCTh WM YCTaHOBUTH
CIPaBeIUIMBYIO 1[eHy (PMHAHCOBOTO aKTHBA, COBEPIINTH CAEIKY IO BHITOAHOW 1eHe. Ha poiake
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MOT'YT HNpPUCYTCTBOBATH TOJIbKO HMHAWKATUBHBIC KOTHPOBKHU, YTO MOXKCET MNPUBCCTU K TOMY, YTO
aKTHB HENb3s OyJIeT peayin30BaTh U, TAKUM 00pa30M, HHCTPYMEHT OYJeT HaXOIUThCSA B MOPTQeEe
¢doHIa 10 KOHIIA CPOKA MOTANIeHUs 0€3 BOZMOXKHOCTH peaTu3aIlii.

Pa3nbie BUIBI pUCKOB MOTYT OBITh B3aUMOCBSI3aHbI MEXy COOOM, peanu3alusi OJHOrO PUCKa
MOJKET U3MEHATh YPOBEHb WJIM MPUBOIUTH K peaU3allK IPYTUX PUCKOB.

[Tomumo  ¢uUHAHCOBBIX W  HE(OUHAHCOBBIX PHCKOB HMHBECTUPOBAaHME B  aKTHUBBI,
MPElyCMOTPEHHbIE WHBECTUIIMOHHON JeKjapanueil MaeBoro WHBECTUIMOHHOTO (oHAa MOMKET
BKJIIOUYATh CJICYIONINE PUCKHU:

KpenuTHblii pHCK, CBA3aHHBIA C HEUCIOJIHEHUEM JOJDKHHUKOM CBOUX (PMHAHCOBBIX
0053aTeNIbCTB WM HEONAaronpHsATHBIM HM3MEHEHHEM UX CTOMMOCTH BCIIEACTBUE YXYALICHHUS
CHOCOOHOCTH JIOJKHUKA UCIIOJIHATh TaKUe 00513aTeNIbCTBA.

K unciy KpeIuTHBIX pUCKOB, B TOM YHCJIE, OTHOCATCS:

Puck nedoiita 1o o6auransM U HHBIM J0JITOBBIM LIEHHBIM Oymaram, KOTOPbIH 3aKitoyaercs
B BO3MOYKHOM HEIUIaTeXECIOCOOHOCTH HMHUTEHTA JIOJIFOBBIX LEHHBIX OyMar u (WiaM) JIHII,
IPEJOCTaBUBILUX 0OECHeueHHe M0 3TUM LIEHHBIM Oymaram, 4To MpHUBEAET K HEBO3MOXKHOCTU HIIU
CHI)KEHUIO BEPOSITHOCTU IIOTAaCUTh JIOJITOBBIE LIEHHbIE OyMaru (IIpOU3BECTH KYITOHHBIE BBIIIATHI 110
HUM, HCIIOJIHUTh 0053aTeNbCTBA IO BBIKYIY, B TOM YHCJIE JOCPOUYHOMY, JOJITOBBIX IIEHHBIX Oymar)
B CPOK H B ITOJTHOM 00BEME.

HuBectop HeceT puck Aedosita B OTHOIIEHUU aKTUBOB, BXOJSAIIMX B cOCTaB (hOH[A.

C nenpro mojIepsKaHusl COOTHOIICHHS PUCK/TOXOJHOCTh B COOTBETCTBUU C MHBECTUIIMOHHON
JeKnapanyeit GoHaa yrnpasisonas KOMIAHUs BBICTPOUTIA CUCTEMY YIpaBieHus noptrdenem Gonaa
U PUCK-MEHEKMEHTA.

Puck KOHTpareHTa — TPETHETO JHUIA MPOSBISAETCS B PUCKE HEUCIIOJIHEHUS 00513aTeIbCTB
nepe] ynpasJoed KOMIIAHUEH CO CTOPOHBI KOHTPAreHTOB. YTPaBISAIONias KOMIIAHUSA HE MOYKET
rapaHTUpOBaTh Ojlare HamMepeHUss M CHOCOOHOCTh B OyIyIEeM BBINIOJHATH HMPHUHATHIE Ha cels
00s13aTeNIbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEpOB, pAcCUETHBIX OpraHU3alui,
JIENIO3UTApUEB, KIMPUHTOBBIX CHCTEM, PacueTHBIX OAaHKOB, IJIATEKHBIX areHTOB, OMPXK U MPOUYUX
TPETbUX JIMI], YTO MOJKET IPHUBECTH K IOTEPSAM KJIMEHTA, HECMOTPS Ha MpEANpPUHUMAEMbIE
YIPaBJISAIONIEH KOMITAHUEN YCUIIUS IO JOOPOCOBECTHOMY BBIOODPY BBIIIECIIEPEUNCICHHBIX JIHII.

WHBecTupoBaHue B IPOU3BOJAHbBIE (DPUHAHCOBBIE WHCTPYMEHTHI ((brouepchl, (opBapibl,
OMILIMOHBI, CBOIBI U Jp.), KaK MPaBUJIO, CBA3aHO C OOJBIIMM YPOBHEM pHUCKAa U MOXET OBITh
COIPSIKEHO CO 3HAYUTEIbHBIMU YOBITKaMHU.

HMHBecTupoBaHHE B COOTBETCTBUM C HACTOSIIEW WHBECTULMOHHOW JEKJIapanuesd Hu
HOPMAaTHUBHBIMU aKTaMU B chepe PMHAHCOBBIX PHIHKOB B UMYIIIECTBEHHBIE MIPaBa M0 ()bIOYEPCHBIM
Y ONIMOHHBIM JIOrOBOpaM (KOHTpaKTaM), IpeaycMaTpUBAIOLINM IproOpeTeHre 0a30BOro akTHBa,
a100 MOJy4YeHUe JJ0X0Ja OT YBEJIWYEHHUSI €T0 CTOMMOCTH (OTKPBITHE JUTMHHOW MO3UIINH) CBSI3aHO C
PBIHOYHBIM PHUCKOM 0a30BOr0 aKTHBA (PUCKA CHUKEHHS €TO LIEHBI).

HMHBecTUpOBaHWE B COOTBETCTBUM C HACTOSILIEH WHBECTHULIMOHHOW JAEKIapanuel u
HOPMAaTHUBHBIMH aKTaMH B cepe PUHAHCOBBIX PHIHKOB B UMYIIIECTBEHHBIE MTpaBa M0 (bIOYEPCHBIM
U OINILMOHHBIM JIOTOBOpaM (KOHTpakTam), MpeayCMaTpUBAIOIIMM OTUYKJeHHE 0a30BOrO aKTUBA,
100 MOJy4eHHE JTI0X0Aa OT CHUYKEHUS €r0 CTOMMOCTU (OTKPBITHE KOPOTKOM MO3UIMHU) BIIEYET KaK
CHM)KEHHE PUCKA YMEHBIIEHHs] CTOUMOCTH akTUBOB DoH/A, TaKk U CHM)KEHUE UX JOXOIHOCTH.

Taxk, npu MOKyNnKe ONIIMOHHOTO KOHTPAKTa MOTEpPH, B OOIIEM cllyyae, He MPEBLICAT BEIUYUHY
YIUTAYEHHBIX MPEMUH, BO3HAIPaXKIEHUS U PacXO/lOB, CBA3aHHBIX C MX COBEpLIEHHEM. B TO Bpems
KaK TpoJaka OIMIMOHHBIX KOHTPAKTOB M 3aKIlOYeHHE (BIOYEPCHBIX, (OpPBAPAHBIX M CBOI
JIOTOBOPOB (KOHTPAKTOB) MPH OTHOCUTENILHO HEOOJBIINX HEOJIaronpHsTHBIX KoJeOaHHUsX LeH Ha
pPBIHKE MOTYT TNPUBECTH K 3HAYUTENbHBIM YOBITKaM, a B Cilydae NOpOAaXKd (PbIOYEPCHBIX U
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dopBapIHBIX KOHTPAKTOB W TMPOAAXKH OINLIUOHOB HAa TOKYNKY (OMIMOHOB «KOJI») — K
HEOI'PaHUYEHHBIM YOBITKaM.

[TomMuMoO 00IIEr0 PHIHOYHOTO PHCKA MPU COBEPILICHUH ONEPAIlMH Ha PhIHKE IIEHHBIX Oymar, B
cllyyae COBEpLICHHUs ONepauuii ¢ MPOU3BOAHBIMUA (PMHAHCOBBIMU MHCTPYMEHTAMH BO3MOKEH PUCK
HEeOJIaronpusITHOrO M3MEHEHHUs LEHBl KaK (PMHAHCOBBIX WHCTPYMEHTOB, SIBISIOMIMXCS 0a3MCHBIM
AKTUBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLIEHUU aKTHBOB, KOTOPbIE
ciyxar oOecrneyeHneM. B ciaydae HeOIAarompusTHOrO M3MEHEHHsS! IIeHbI (OHJ MOXET B
CPaBHUTEIBHO KOPOTKUI CPOK MOTEPSITh CPE/ICTBA, SIBJIAIOLINECS 00€CIIEYEHUEM T10 TPOU3BOIHOMY
(MHAHCOBOMY HHCTPYMEHTY.

WuBecTupoBaHWe B HWHOCTpaHHBIE IIEHHbIE OymMard ¥ TPOM3BOJAHBIE (DUHAHCOBBIC
UHCTPYMEHTHI, 0a30Bble AKTHUBBI, KOTOPBIX HMEIOT HMHOCTPAHHOE HPOMCXOXKACHUE, IMPHUCYLIU
OTHCAaHHBIE BBHIIIE PUCKU CO CIEAYIOIIMMU 0COOEHHOCTSIMH.

WNHocTpanHble (pUHAHCOBBIE MHCTPYMEHTHI M aKTUBBI MOT'YT ObITh IPUOOPETEHBI 3a PyOexkoM
WIM Ha POCCUIICKOM, B TOM YHUCJIE OPraHU30BaHHOM PBIHKE.

[IpuMeHUTENBHO K TAaKUM HHCTPYMEHTAM CTPAaTErMYeCKMd pPHUCK, CHCTEMHBI pUCK U
NIPaBOBOW PHCK, CBOWCTBEHHBIE POCCHHCKHAM pBIHKAM, IOMOJHSIOTCS aHAJIOTUYHBIMH PHUCKaMH,
CBOWCTBEHHBIMH CTPaHaM, I'/ie BBITYLIEHBI U/UIIU 00pallatoTCs 3TH aKTHUBBI.

Bo3moxHocTH CyneOHOM 3aluThl IPaB Ha UHOCTPAHHBIE aKTUBbI MOT'YT OBITh CYILIECTBEHHO
OrpaHUYEHbl HEOOXOIUMOCTbIO OOpalleHus B 3apyOexkHble CyleOHble M NPaBOOXPAHUTENIbHbIE
Oprassl.

JIuno, paccMmarpuBaroliee BO3MOXXHOCTb HMPUOOPETEHUS WHBECTHLIMOHHBIX MAEB, JOJIKHO
CaMOCTOSITENIbHO ~ OLICHUTh BO3MOXKHBIE HAJOrOBBIE IIOCIEACTBHS, CBA3aHHbBIE C TAKUMU
UHBECTULIUSIMH.

OOmen3BecTHa MpsiMasi 3aBUCUMOCTb BEJIUYMHBI, OXUAAEMOH NpUObUIM OT YpPOBHS
OpUHUMAaeMoro pucka. ONTUManbHOE COOTHOUIEHHWE YPOBHEM pHUCKA M O0XHMJIAeMOH NpHObLIN
pa3IMYHO M 3aBUCHT OT IIeJIOTO psAAa OOBEKTHBHBIX H CYOBEKTHBHBIX (akTopoB. [lpu
IUTAaHUPOBAHUU U MTPOBEACHUH OIepaluii ¢ MHBECTUIIMOHHBIMU NasiMU, BiaJleNIel] MHBECTULIMOHHBIX
NaeB WIN JIUIO, KeJaroliee NpuoOpecTy WHBECTUIIMOHHBIE Mau, BCEr/ia JODKEH MOMHHUTh, YTO Ha
NPAaKTUKE BO3MOKHOCTH TOJO0XKHMTEIBHOTO M OTPULATEIBLHOIO OTKJIOHEHHs pealbHOro pe3ysbTara
OT 3aIUIAHUPOBAHHOIO (MM 0’KMJAEMOr0) 4acTO CYLIECTBYIOT OJHOBPEMEHHO U PEaIN3YIOTCS B
3aBHCHUMOCTH OT IIeJIOTO PsiJia KOHKPETHBIX 00CTOSATENBCTB, CTENEHb yueTa KOTOPBIX, COOCTBEHHO, U
OnpefenseT pe3ylbTaTUBHOCTh ONEpaluidi BIaJeNblla WHBECTHUIIMOHHBIX T[aeB WIM JIMIA,
JKeJaroIIero NpuoOpecT! MHBECTUIIMOHHBIE T1au.

Hacrosiiiee onricanue puckoB He packpbiBaeT HH(OpMaLUK 000 BCEX PUCKaxX, BO3SHUKAIOIIUX
B CBSI3U C JEATEIbHOCTHIO YMPABISIOMIEH KOMIAHUM IO YIPaBJIEHUIO (MHBECTHPOBAHUIO)
MMYILECTBOM, COCTaBISIOIIUM (OHJI, BCIEIACTBHE pPa3HOOOpa3usi CUTYyallMil, BO3HUKAIOIIUX IPU
TaKOM YTIpaBJIEHUH (MHBECTUPOBAHUM).

PesynbTarhl AedTENbHOCTH YNPABISAIOUIEH KOMIIAHWM B IMPOILLIOM HE SIBJSIIOTCS TapaHTHEH
N0X0710B (oHJA B OyaylleM, pelieHHe O MOKYIKE MHBECTHUIIMOHHBIX MaeB MPUHUMAETCS JIUIOM,
KENAIoUM TPUOOpPECT HHBECTULIMOHHBIE TIa CAMOCTOSATEIBHO IIOC/IE€ O3HAKOMIIEHHS C
HactosmuMu [IpaBunamu, MHBECTHUIIMOHHOW JeKiapanued (oHIa, C y4eTOM OIEHKH PHCKOB,
NPUBEICHHBIX B HACTOAIIEM ITyHKTE, HO HE OTPAHUYHUBASCh UMH.

II1. TIpaBa u 00s3aHHOCTH YIPABIAIOIIEH KOMIAaHUI

26. Jlo matel 3aBepuieHus: (OKOHUaHUs) GopMupoBaHUsS (OHIA YIPABISIONIAss KOMIAHHS HE
pacropsikaeTcsi UMYIIECTBOM, BKIIIOYEHHBIM B cocTaB (oHaa mnpu ero (opmupoBanuu. C aatsl
3aBepmieHuss (OKoH4YaHUs) GopMupoBaHus GOHAA YIpaBIAIOMAs KOMIAHUS OCYIIECTBISCT
JIOBEPUTEIbHOE yIpaBieHHuEe (POHIOM IMyTEeM COBEPUICHHUS JIFOOBIX IOPUANYECKUX U (PaKTHUECKUX
JENCTBUI B OTHOIIEHWU MMYILIECTBA, COCTABIISIOMIEr0 (OHJI, B TOM YHCIE MYTEM pPacCOpsKEHUS
YKa3aHHBIM UMYIIECTBOM.
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VYnpasisiomass KOMIaHUs COBEPIIAET CACIKH C HMMYIIECTBOM, COCTaBISIOMIMM (oHA, OT
CBOEr0 HMEHH, YKas3bplBasi MpPU O3TOM, 4YTO OHA JECHCTBYeT B KadecTBE JOBEPUTEILHOTO
YIPABJIAIONMIET0. DTO YCIOBHE CUMUTAETCS COOIIOACHHBIM, €CJIM TPH COBEPIICHHH JCHCTBHUM, HE
TpeOYIOIMMUX TUCBMEHHOTO OQOpMIICHHUS, Apyras CcTopoHa OyaeT wuHGOpPMHpOBaHA 00 UX
COBEPILEHUH JOBEPHUTEIBHBIM YIPABIAIONIMM B 3TOM KadecTBE, a B MUCHBMEHHBIX JOKyMEHTax
Mocjie HAaMMEHOBAHMSI YIIPaBIISIIOIICH KOMIIAHUU clenaHa nomeTka «JI.Y.» U ykazaHo Ha3BaHue
donna.

[Ipun orcyrcTBUM yKa3aHHS O TOM, YTO YIpaBisionias KOMIaHHsS JCHCTBYeT B KauecTBE
JIOBEPUTENIBHOTO YIPABJISIONIET0, OHA HECceT 00sf3aTeibCTBa IMepell TPEThUMHU JIMIAMHU JUYHO U
OTBEYAET Mepe/l HUMH TOJIBKO MPHHAJICKALITIM €l HMYILIECTBOM.

27. Yupapnsiomas KOMITaHHS:

1) 6e3 cnenuanbHOM JTOBEPEHHOCTH OCYHIECTBISIET BCE IPaBa, YIOCTOBEPEHHBIC IEHHBIMH
OyMaramu, COCTaBJISIOIIUMU (OHJI, B TOM YHCJIE MPABO I'0JIOCA M0 TOJIOCYIOIIUM [IEHHBIM OyMarawm;

2) mpeabsIBIISET UCKU M BBICTYIIAET OTBETYMKOM I10 UCKaM B CYJI€ B CBSI3U C OCYILECTBICHUEM
JESTENIbHOCTH 110 IOBEPUTEILHOMY YIIPABICHUIO (POHIOM;

3) nmelicTBYsS B KadyecTBE JOBEPUTENILHOTO YIPABIISIOMIEr0 (POHAOM, BIpPAaBE IPU YCIOBUU
COOJIOZICHHs YCTaHOBJICHHBIX HOPMAaTUBHBIMU aKkTaMu B cepe (PHMHAHCOBBIX PHIHKOB TPeOOBaHUIA,
HANpaBJICHHBIX HAa OTPAHWYCHHE PHUCKOB, 3aKJIIOYaTh JOTOBOPHI, SBIISIONIUECS MPOU3BOIHBIMU
(buHAHCOBBIMU HMHCTPYMEHTAMU;

4) BrpaBe nepenaTh CBOM IpaBa M 00S3aHHOCTH IO JOTOBOPY JOBEPHUTEIBHOTO YIPABICHHS
dboHIOM ApYroi ympaBisolleld KOMIAHUU B MOPSAIKE, YCTAHOBICHHOM HOPMATHBHBIMU aKTaMU B
chepe GUHAHCOBBIX PHIHKOB;

5) BOpaBe mpoBecTH ApoOJIeHHE WHBECTUIIMOHHBIX MAeB Ha YCIOBUSAX U B MOPSIKE, KOTOPHIE
YCTaHOBJICHBI HOPMAaTUBHBIMHU aKTaMU B cepe (HUHAHCOBBIX PHIHKOB;

6) BIIpaBe MPUHSATH PELICHHE O MpeKpalieHuu GoHaa;

7) BIpaBe MOTracuTh 3a CYET UMYIIECTBA, COCTABISIONIETO (DOH/I, 3a/I0JKEHHOCTh, BOSHUKIITYIO
B pe3yJbTaTe HCIOJb30BAHUS YIPABIAOLIEH KOMIaHHEH COOCTBEHHBIX JEHEXKHBIX CPEICTB IS
BBITIJIATHI ICHE)KHOW KOMITCHCAIIMH BJIa I€JIbllaM HHBECTHUIIMOHHBIX MAeB.

28. Yupasnstonias KoMrnanus o0s3aHa:

1) ocymiecTBIsTH OBEpUTENbHOE yIpaBieHHe (OHIOM B COOTBETCTBHH ¢ DenepanbHbIM
3aK0HOM «O0 HMHBECTULMOHHBIX (HOHAAX», OPYTHUMH (eAepalbHBIMU 3aKOHAMH, HOPMATUBHBIMU
aKTamu B cepe GUHAHCOBBIX PHIHKOB M HacTosmuME [IpaBunamu;

2) mpu OCYIIECTBICHUU JIOBEPUTEIBHOIO YIpaBieHUs (QOHAOM JeHCTBOBaTh PasyMHO H
JOOPOCOBECTHO B MHTEPECaX BIIAJEINbIIEB HHBECTUIIMOHHBIX T1ACB,;

3) mnepexaBaTh HMYILIECTBO, COCTaBisitouiee (oHA, g yderta U (MIM) XpaHEHH
CTHEeIUATM3UPOBAHHOMY JICTIO3UTAPHIO, €CIH JJISl OTACTHHBIX BHJIOB MMYIIECTBA HOPMAaTHBHBIMHU
npaBoBbIMU akTamu Poccuiickoit @enepanuu, B TOM 4YHciIe HOPMAaTUBHBIMH akTaMH B cgepe
(MHAHCOBBIX PHIHKOB, HE TMPETYCMOTPEHO UHOE;

4) nepenaBaTh CIEUATU3NPOBAHHOMY JICTIO3UTAPHIO KOITUHM BCEX MEPBUYHBIX JOKYMEHTOB B
OTHOIIIEHWH HMMYIIECTBA, COCTaBIISIOMIEro (hOH, HE3aMEeIJITMTEIHHO C MOMEHTAa MX COCTaBJICHUS
WM TIOJTYYCHUS,

5) packpbIBaTh HH(GOPMAIIHIO O JIAT€ COCTABJICHUS CITMCKA BJIa ENIbIIEB MHBECTUIIMOHHBIX 1TaeB
JUIS OCYIIECTBJICHUSI MU CBOUX TpaB He mo3jaHee 3 (Tpex) pabouux AHEH 10 AaThl COCTABICHMS
yYKa3aHHOTO CIIHACKA;

6) pacKpbIBaTh OTUETHI, TPeOOBaHUS K KOTOPHIM ycTaHaBnuBatoTcss bankom Poccun;,

7) 710 BO3HUKHOBEHUSI OCHOBAaHUH MpeKkpalieHus GoHaa 06ecreynTh:

NOKYNnKy  (Mpojaxky)  YHOJHOMOYEHHBIM  JIMIOM  (YIIOJIHOMOYEHHBIMH  JIMIIAMH)
WHBECTUIIMOHHBIX TMaeB QOHIA MO IEHE, KOTOpas HE MOXKET OTIUYATHCS OT PACYETHON CTOMMOCTH
OJTHOTO MHBECTUIIMOHHOTO Masi 0ojiee YeM Ha BEIMUYMHY, YCTAHOBJIEHHYIO MyHKTOM 40 HacTosAmMx
IIpaBu;

NOKYNnKy (Tmpojaky) MapKeT-MEeHKepoM Ha OpraHM30BaHHBIX TOprax, MPOBOJUMBIX

Crpanura 12 u3 34



poccuiickoit Oupskel, MHBECTULIMOHHBIX I[A€B IO IICHE, KOTOpas HE MOXET OTIWYaThCs OT
pacyeTHOM IIEHbl OJHOIO HHBECTHLIMOHHOTO mas Oojiee 4eM Ha BEIUYMHY, YCTAHOBIICHHYIO
nyHKTOM 44 Hactosauwmx [Ipasun;

8) 10 BO3HHMKHOBEHHS OCHOBaHHUS IpeKpaileHuss (oHAa oOecreuynBaTh COOTBETCTBHE
WU3MEHEHUH PacYEeTHOM LIEHbl U3MEHEHUSIM KOJIMYECTBEHHBIX IOKa3arenen MHaekca ¢ OTKIIOHEHHEM
He OoJiee yeM Ha 5 (TISTh) IPOIIEHTOB.

29. Ynpasmsionias KOMIIaHUS HE BIIPaBe:

1) pacnopskarbCsi MUMYILECTBOM, COCTaBISIIOIUM (hOHI, O€3 MpenBapUTENbHOIO COINIACUs
CIELUAIN3UPOBAHHOTO JETIO3UTAPUS, 38 UCKIFOYEHUEM CEIIOK, COBEPIIAEMbIX HA OPTaHU30BAHHBIX
TOpPrax, IMPOBOJUMBIX POCCHUHCKOW WIM HWHOCTpPaHHOW Oupkeld nMOO HHBIM OpPraHU3aTOPOM
TOPIOBIIY;

2) pacnopsiKaTbCsl JEHEKHBIMH CPEICTBAMH, HAXOSAIIMMHUCA HAa TPaH3UTHOM cuyere, 0e3
IIPEIBAPUTEIIBHOTO COIVIACUS CIELMAIM3UPOBAHHOIO JAETIO3UTAPHS;

3) ucnonb30BaTh MMYILECTBO, cocTaBisiomee (oHa, s oOecredeHuss HCIOTHEHHS
COOCTBEHHBIX 0053aTENbCTB, HE CBS3aHHBIX C JIOBEPUTEJbHBIM yIpaBleHUEM (QOHIOM, WIN Ui
oOecrnieueHns NCIIOJIHEHUS 0053aTeIbCTB TPEThUX JIULL;

4) B3uMaTh MPOLIEHTHI 32 MOJIb30BAHUE JCHEKHBIMHM CPEACTBAMH YIPABIIAIOLICH KOMIIAHUHU,
IIPEIOCTABIEHHBIMHU ISl BBIIIATHI IEHE)KHON KOMIIEHCAIIMH BiIaJlebllaM UHBECTULIMOHHBIX T1a€B, B
cllyyae HeJJOCTaTOYHOCTHU JECHEKHbIX CPECTB, COCTABIAIONINX (OHL;

5) coBeplaTh CIEAYIOIIME CHACIKH WIM J1aBaTh IOPYYEHHUs Ha COBEPILIEHUE CIETYIOIINX
CHEIIOK:

CHIENKH MO TPUOOPETEHHIO 3a CYET MMYIIECTBA, COCTaBISIOMEro (OoHA, OOBEKTOB, HE
npenycMoTpeHHblx denepaibHbM 3aKOHOM «OO0 MHBECTULMOHHBIX (OHIAaX», HOPMATUBHBIMU
aKTamu B cepe GUHAHCOBBIX PHIHKOB, MHBECTHIIMOHHOM JieKnapanueit ponaa;

CHIEJIKH 110 0€3B03MEe3JTHOMY OTUYK/IEHUIO UMYILECTBA, COCTABIIAIOMIET0 (POH;

CHIENKH, B pE3ylbTaTe KOTOPHIX YIPABISIOMIAS KOMIAHHUA TNPUHUMAET OOS3aHHOCTH IO
nepeaaye UMyIIecTBa, KOTOPOE Ha MOMEHT MPUHATHUS TaKOW 00sI3aHHOCTH HE COCTaBIsAeT (OH], 32
UCKJIIOYEHHEM CJIEJIOK, COBEPIIAEMbIX Ha OPraHW30BAaHHBIX TOprax, IPHU YCIOBUU OCYIIECTBICHUS
KJIMPUHTA 110 TAKUM CJIETIKaM;

CAEIKH [0 NPUOOPETEHHI0 HUMYIIECTBA, SIBJIAIONIETOCS IPEAMETOM 3ajora WIA HHOIO
o0ecrieyeHus, B pe3yjbTaTe KOTOPbIX B COCTaB (DOH/IA BKIIOYAETCS HMMYILECTBO, SIBIISAIOIIEECS
IIPEeIMETOM 3aJIora WM HHOTO 00ecreyeHus;

JIOTOBOPBI 3aliMa WJIM KPEAWUTHBIE JOTOBOPBI, BO3BPAT ACHEKHBIX CPEACTB IO KOTOPBIM
OCYIIIECTBIISIETCS 3a CYET UMyllecTBa (DOHAA, 32 HUCKIIIOUEHUEM CIIy4yaeB MOJIYUYEHHs JEHEKHBIX
CPEICTB Ul IOTallleHUus] WHBECTULMOHHBIX I1a€B IPU HEAOCTATOYHOCTU JEHEKHBIX CPENCTB,
cocraBisonx Goua. Ilpu 3TOoM COBOKYNHBIN 00BEM 330JIKEHHOCTH, MOJUIEkKAIIEH MMOTraleHUI0
3a CYeT MMYIIECTBA, COCTABIAIONIEro (OHJ, 1O BCEM JOroBOpaM 3aiiMa M KpEeIUTHBIM J0TOBOpaM
He JoJbKeH mpesblmath 20 (1BaguaTh) MPOLEHTOB CTOMMOCTH YHUCTBIX aKTHBOB (POHJA, a CPOK
IIPUBJICYEHMS] 3a€MHBIX CPEJICTB MO KaXJI0MY JOrOBOPY 3aliMa M KPEAUTHOMY JOTOBOpPY (BKJIOYast
CPOK IPOJIIEHUSI) HE MOXET MPEBBIIATh 6 (I1€CTh) MECSIIEB;

CHEJNKH DEro, MOJIeKAIIe HCIOJHEHUIO 3a CYeT MMYIIecTBa (OHJA, 3a HCKIIOUYEHUEM
ciTydaes, mpexycMoTpeHHbIX a03amamu 9, 10 u 12 mynkTa 24 Hacrosimux [TpaBwu;

CHIEJNKH IO MPUOOPETEeHHI0 B COCTaB (POHAA MMYILECTBA, HAXOMALIETOCA Yy YIpPAaBISIONICH
KOMIIAaHUM B JIOBEPUTEIHHOM YIPABICHUM 10 MHBIM JIOTOBOPAaM, U MMYIIECTBA, COCTABIISIOLIErO
AKTUBBI aKIIMOHEPHOT'O MHBECTUIIMOHHOTO (POH/A, B KOTOPOM YIIPABIIAIONIAs] KOMITAHUS BBIMOIHSAET
(GYHKIMHM €TUHOJNYHOTO UCTIOTHUTEILHOTO OpraHa;

CIENKH 10 OTYYXKICHHMIO HMYIIECTBA, COCTABJIAIOLIEr0 (OHA, B COCTaB MMYIIECTBA,
HAXOJSIIETOCs y YIPaBIISIIOIIEH KOMIAHUM B JTOBEPUTEIHHOM YIPABIEHUHU 10 MHBIM JOTOBOPAM,
WIA B COCTaB MMYIIECTBA, COCTABISIONIETO AKTHUBBI aKI[MOHEPHOTO WHBECTULIMOHHOTO (POHAA, B
KOTOPOM YMPaBJISIONIAsi KOMIAHUS BBIMOIHAET QYHKIUN €ITMHOJINYHOTO UCIIOJIHUTEIBHOTO OpTraHa;

CHIEJNKH MO NpUOOpETEeHHIO B cOCTaB (OHIA LEHHBIX Oymar, BBIMYIIEHHBIX (BBIJAHHBIX)

Crpanura 13 u3 34



YYaCTHUKAMHU YTIPABIISAIONICH KOMIIAHMM, WX OCHOBHBIMH U TPe0OIaJarolliMHU XO03SHCTBEHHBIMU
oOuiecTBaMH, JOYEPHHMMHM U 3aBUCHMBIMU OOIIECTBAMM YIPABISAIOIIEH KOMIAHUHM, a TaKkKe
CHEUAIN3UPOBAHHBIM JETIO3UTAPUEM, PETUCTPATOPOM;

CIENKU MO MPUOOPETEeHHI0 B cocTaB (OHIA MMYILECTBA, NMPUHAMIECKAIIETO YIPaBISIOLIEH
KOMITAHWHM, €€ YYaCTHHKaM, OCHOBHBIM U TIPEoOIaJarolliuM XO3SHCTBEHHBIM OOIECTBAM €€
YYaCTHUKOB, €€ JIOYepHHUM M 3aBUCUMBIM OOIIECTBaM, JUOO IO OTYYXICHHUIO HMYILECTBa,
COCTaBIISIONIETO (POH/I, YKa3aHHBIM JIMIIAM;

CAENKM MO TMpUOOpPETeHHI0O B cocTaB (OHAA MMYIIECTBA Yy CIELHMATU3UPOBAHHOTO
JENO3UTapusi, C KOTOPHIM YIPABISIONIEH KOMIIAHUEH 3aKII0UEHBI IOTOBOP, JIMOO MO OTUYKICHUIO
MMYILIECTBA yYKa3aHHOMY JIMIlY, 3@ MCKJIFOUEHHEM CIIy4aeB OIUIaThl PacXoJl0B, MEPEUHUCICHHBIX B
nyHkte 95 nHacrosmmx IlpaBmi, a Takxke HMHBIX CIy4yaeB, NPEIyCMOTPEHHBIX HACTOSIIIUMU
IIpaBunamu;

CHCIIKH TIO TPHOOpPETEHUI0 B cocTaB (OHAA ILIEHHBIX OyMmar, BBINYIICHHBIX (BBIJAHHBIX)
YIPaBIIAIONICH KOMIAHUEH, a TaKKe aKIMOHEPHBIM MHBECTHUIIMOHHBIM (POHIOM, aKTUBBI KOTOPOTO
HAXOJATCS B JIOBEPUTEILHOM YNPABICHUH YNPABJIAIONICH KOMIAHUU WIH (YHKIIUU €TUHOIUYHOTO
MCIIOJIHUTEJIbHOTO OpraHa KOTOPOIo OCYIIECTBIISET YIPaBIISIOIIAs KOMIIAHUS;

6) 3aKJII0YaTh AOTOBOPHI BO3ME3THOTO OKa3aHUs YCIYT, MOAJIEKAIINUX OIJIaTe 3a CYET aKTUBOB
¢doHna, B cirydasix, yCTAaHOBJICHHBIX HOPMAaTUBHBIMHU aKTaMHU B cepe (HUHAHCOBBIX PHIHKOB.

30. OrpanuueHust Ha COBEPIIEHUE CIEIOK C IICHHBIMU OymMaraMu, yCTaHOBJIGHHbIE a03alaMu
BOCBMBIM, JICBSATHIM, OAMHHAANATHIM U JBEHAIIATHIM MOAIYHKTa 5 myHKTa 29 Hactosmux [Ipasu,
HE MPUMEHSIOTCS, €CJIM TaKue CHEJKHU C IIEHHBIMH OyMaramu COBEpIIAIOTCS Ha OPraHM30BAHHBIX
TOpPrax Ha OCHOBE 3asBOK Ha MOKYMNKY (MPOJaXy) MO HAWIYYIIMM M3 yKa3aHHBIX B HUX LIEHAM IpU
YCIIOBUU, UYTO 3asBKH aIpecOBaHbl BCEM YYaCTHHKAM TOProB M HH(OpMALUs, MO3BOJISIONIAS
UICHTU(HUIMPOBATH TMOJABIINX 3afBKH YYaCTHHKOB TOPrOB, HE PACKPBIBAECTCS B XOAE TOPIOB
JPYTUM YYaCTHUKAM.

31. OrpannveHusi Ha COBEPILIEHHE CIEJIOK, YCTAHOBJCHHBIC a03aleM JecATh MOIIMyHKTa 5
nyHkTa 29 HacTtosmux [IpaBui, He IPUMEHSIOTCS, €CITU YKa3aHHbIE CIICJIKH:

1) coBepmatoTcsi ¢ IEHHBIMH OymaramMu, BKJIIOUYEHHBIMH B KOTHPOBAIBbHBIE CIHCKU
POCCHICKHX OUPIK;

2) coBeplIalOTCs MpPU pa3MEUICHUM JONOJHUTENbHBIX IEHHBIX Oymar akIMOHEPHOIro
olmiecTBa TpU  OCYIIECTBIEHUM  YOpPAaBISIONIeW  KOMIaHMeH TpaBa  akLMOHEpa Ha
NPEeUMYIIECTBEHHOE MPHOOpPETeHNe aKIMii U AMHCCHOHHBIX IICHHBIX Oymar, KOHBEPTHPYEMBIX B
aKI[UHU 3TOr0 aKIIMOHEPHOTO OOIIEeCTBa;

3) SABIAIOTCS CHEIKAMH IO TPHOOPETEHHUIO aKIMK aKIMOHEPHBIX OOIEeCTB, KOTOphIE Ha
MOMEHT COBEpILEHUS CAENOK SBISUIUCH 3aBUCUMBIMU (JJOUYEPHUMHM) XO35HCTBEHHBIMU OOIIIECTBAMU
YIPABJISAIONMIEH KOMIAHWKA B CHJIY NPUOOPETEHHs IMOCTeNHEH yKa3aHHBIX aKIWHi B HMMYILIECTBO,
COCTaBJISAOLIEE AaKTUBBI (HOHA.

32. Tlo cnenkaM, COBEpUICHHBIM B HapylleHHEe TpeOOBaHWI MOMMyHKTa 3 MyHKTa 27
Hacrosmux [IpaBun, moamynkToB 1, 3 m 5 mynkra 29 nHacrosmux [IpaBui, ympasisromas
KOMIIaHUSI HECET 00s3aTeNIbCTBA JIMYHO M OTBEYAET TOJBKO MPHUHAIJIEKAUIUM € HMMYIIECTBOM.
Jlodru, BO3HHUKIIME IO TaKUM OO0S3aTeNbCTBAM, HE MOTYT IIOTAIIaThCS 3a CUET MMYILIECTBA,
cocTasJstomero (GpoHI.

IV. IIpaBa BnagenbleB MTHBECTUIIMOHHBIX MAEB.
NuBecTUIMOHHBIE TAX

33. [IpaBa Bia/ienblieB UHBECTUIIMOHHBIX 11a€B YAOCTOBEPSIIOTCS WHBECTULIMOHHBIMU TasIMH.

34. IHBeCTHIIMOHHBIN Tall SBIISETCS MMEHHOM IIEHHOW OyMaroi, yJI0CTOBEPSIOIICH:

1) nosmro ero Biazenbiia B IpaBe COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBJIstoIIee POH/;

2) mpaBo TpeOOBaTh OT YNPaBISAIONIEH KOMIIAHUU HA/IJIEKAIIETO TI0BEPUTEIHLHOTO YIPaBICHUS
dboHIOM;
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3) mpaBO Ha TOJy4YeHHE JICHEKHOM KOMIIEHCAlMM TpU MpEeKpalleHUuH JI0roBOpa
JIOBEPUTENIBHOTO  YIpaBlieHUsT (QOHIOM CO BCEMH BiaJeibllaMH HWHBECTUIMOHHBIX I1a€B
(mpexpamenun GoHIA) B pa3Mepe, MPONOPIHOHATHFHOM MPUXOIAIICIHCS HA HETO J0JIe UMYIIECTBa,
pacnpeensieMoro cpeau BJIaJieliblieB HHBECTUIIMOHHBIX I1aeB;

4) mpaBo e€ro BiaJeNblia, HE SBISIOMICTOCS YMNOJHOMOYEHHBIM JIMIIOM, TpeOOBaTh OT
YIIOJTHOMOYEHHOTO JIUI[a MOKYIKH BCEX WJIM YacTU MPUHAJISKAIINX €My UHBECTUIIMOHHBIX T1aeB B
0001 pabounii 1eHb;

5) mpaBo WpoJaTh WHBECTHIIMOHHBIA IMali Ha POCCHICKON OWprke, yKazaHHOW B mMyHKTe 13
Hactosauwux [Ipasun;

6) mpaBo BIAJEIblla WHBECTUIIMOHHBIX MAEB, SBIISIOLICTOCS YIOTHOMOYEHHBIM JIUIIOM, B
CPOKH, YCTaHOBJIEHHbIE HacTosmuMmHu [IpaBunamu, TpeOOBaTh OT YHPaBISAIOUICH KOMIIAHUU
MOTAIICHUST BCEX MPUHAUICKAIIUX €My HHBECTULHMOHHBIX Ia€B M MPEKPALIECHUS TEM CaMbIM
JIOTOBOpa JIOBEPUTENBHOTO YIPABJICHUS I1a€BbIM HWHBECTHUIIMOHHBIM (OHIOM MEXKIy HUM U
YOPaBJISIIOLIEH KOMIIAHWEH WM MOTAllleHHs] YaCTH MPUHAAIEKAIINX €My WHBECTUIIMOHHBIX 11aeB U
BBITJIATHI B CBSI3U C OTUM JICHEKHON KOMIICHCALIMU, COpa3MEpHON MPUXOJAIICIiCS Ha HEro JoJe B
npaBe 001Iel COOCTBEHHOCTH Ha HMYIIIECTBO, COCTABIISFOIIEE (DOHI.

35. Kaxaplii MHBECTHIIMOHHBIA Mail yIOCTOBEPSET OJMHAKOBYIO JOJI0 B IpaBe oOIIen
COOCTBEHHOCTH Ha HMYIIECTBO, cocTaBisiomee ¢Goun. Kaknelii WHBECTHIMOHHBIA —IMait
YIOCTOBEPSIET OJJUHAKOBBIC MPaBa, 32 UCKIIOUEHUEM CIIy4aeB, IPEIyCMOTPEHHBIX MOANYHKTaMu 4
u 6 nyHkra 34 Hacrosiuux IIpaBui.

VHBecTUIIMOHHBIN Maii HE SBJISETCS SMUCCUOHHOM IIEHHOM Oymaroii.

[IpaBa, yIOCTOBEpEHHBIC WHBECTHIIMOHHBIM IaeM, (UKCHPYIOTCS B O€3J0KyMEHTapHOU
dbopwme.

MnaBecTHMOHHEIN Al HE UMeST HOMUHAIIBHON CTOMMOCTH.

36. KonuuecTBO WHBECTHIIMOHHBIX I1a€B, BBIJABAEMBIX YIPABISAIONICH KOMIIaHUEH, HE
OTPAaHUYNBACTCHI.

37. Ilpu BbIaye OJHOMY JIMIY MHBECTHIIMOHHBIX TaeB, COCTABIAIOIIUX APOOHOE YHUCIIO,
KOJIMYECTBO MHBECTUIIMOHHBIX TIA€B OMPENEISAETCA ¢ TOYHOCTHIO JI0 MATOTO 3HAKA TOCIIE 3arsITOM.

V. O6paiieHre UHBECTUITMOHHBIX TTAEB

38. lHBecTHIIMOHHBIE TAa CBOOOJHO OOpamiaroTCs MO 3aBepHICHUH (OKOHYAHUH)
¢dopmupoBanus ¢onga. Crenuanu3upoOBaHHBINA JEMO3UTAPHMA, PErHCTPATOp HE MOTYT SBISATHCS
BJIaJICNIbIIaMH HHBECTHIIMOHHBIX T1aeB.

39. Bnazenen MHBECTULIMOHHBIX MAaeB, HE SBISAIOLIMICA yIOJIHOMOYEHHBIM JIMILIOM, BIIPaBe
TpeOoBaTh OT YIOJHOMOYEHHOTO JIMLA TOKYNKM BCEX WM YacTU TMPUHAMISKAIUX €My
MHBECTULMOHHBIX 11aeB B J1000H pabounii AeHb, a TAKXKE BIpPaBe MPO1aTh MHBECTUIIMOHHBIE Al Ha
poccuiickoii buprke, ykazanHoi B myHKTe 13 HacTosmmx [IpaBut.

40. YmomHoMOueHHOE JMIO (YIMOJHOMOUYEHHBIE JMIa) 00s3aHO MpojaBaTh (TOKYNATh)
MHBECTUIMOHHBIE May MO LIeHEe, KOTOpas HE MOXKET OTJINYaThCs OT PacYeTHON CTOMMOCTU OJHOTO
MHBECTUILIMOHHOTO Nasi 0ojiee 4yeM Ha 5 (ITh) MPOLEHTOB.

41. VYnonHoMoueHHOe JMLO  (YIIOJTHOMOYEHHBIE JIMIIA)  OCYIIECTBISET  MOKYIKY
WHBECTULMOHHBIX 11a€B Ha CIEIYIOINX YCIOBUAX:

TpeboBaHue O TMOKyNKE HWHBECTHIIMOHHBIX TMaeB (oHAAa MOXKET ObITh HPEIbIBICHO
YIIOJIHOMOYEHHOMY JIUILY JIUIIOM, SIBJISIFOLMMCS BIIAJEIIbIIEM WM JIOBEPUTEIBHBIM YIPABISIOIINM
COOTBETCTBYIOIIMX HHBECTUIIMOHHBIX MaeB (Aanee - [Iponasen).

[IponaBerr BrpaBe OOpaTHTbCA K YINOJTHOMOUEHHOMY JHIy € TpeOOBaHHEM O TOKYIKE
MHBECTUIMOHHBIX MaeB (oHJa (JIMYHO WM 4Yepe3 YIOJIHOMOYEHHOTO MpPEICTaBUTENs) B JTHOOOH
pabounit nenp ¢ 10.00 mo 17.00 MO MOCKOBCKOMY BpEMEHH 110 MECTy HaXOXKICHHS
YIIOJIHOMOYEHHOTO JIMLA.

IIpu ob6pamenun IlpomaBma ¢ TpeGOBaHHMEM O MOKYNKE WHBECTUIIMOHHBIX MaeB (oHa,
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YIIOJIHOMOYEHHOE JIMIIO0 00s3yeTcs B JeHb oOpalieHus noanucats ¢ IIpomaBioM JoroBop
KYIUIU-TIPOJJAKU  COTJIacHO (hopMe MpelyCMOTPEHHOH YIOJIHOMOYEHHBIM JIMIOM, IPH 3TOM
KOJINYECTBO MHBECTUIIMOHHBIX MaeB ompexaensercs [IpogaBunomM mo coOCTBEHHOMY YCMOTPEHHIO B
npezenax KoJu4ecTBa, yKa3aHHOI'O B BBIIMCKE CO CYETa JIENO M/MIIU BBIIHMCKE C JMIIEBOTO CYETa B
peecTpe BIIaeNbleB HHBECTUIIMOHHBIX MaeB (poHAa.

Ilena npuoOpeTeHHs] YHOJHOMOYEHHBIM JIMLOM OINpEAENseTcss KaK pacdeTHas CTOMMOCTb
OJIHOTO MHBECTULIMOHHOTO Iasi MUHYC 5 (IITh) NPOLIEHTOB.

Jns neneil HacToALIEro IyHKTa IIOJ PacyeTHOW CTOMMOCTBIO IOHMMAETCSl pacueTHas
CTOMMOCTh OJJHOI'O MHBECTUILMOHHOTrO mas ()OHJA, ONpe/eeHHas YIpaBAOLEeH KoMIaHUeH o
UTOraM paboyero JHs, B KOTOPOM IepelaHbl MHBECTUIIMOHHBIC I YITOJTHOMOYEHHOMY JIMILY.

IIpu 3TOM CpoK pacueToB He MOXKeT ObITh Oosnee 10 (mecarn) pabouyux JHEH ¢ JaTh
HACTyIUIeHHsT Ooyiee TO3AHET0 W3 JABYX COOBITH — Tepenayd WMHBECTHUIIMOHHBIX I1aeB
YIOJIHOMOYEHHOMY JIMILY U NPeIbsBIECHUS TPeOOBaHUS O IMOKYIKE HHBECTUILIMOHHBIX 1a€B.

42. YHomHOMOYEHHOE JHIO (YIOJIHOMOYEHHBIE JIMIA) OCYIIECTBISICT  MPOJAXKY
MHBECTULMOHHBIX 11a€B Ha CIEIYIOLUX YCIOBUAX:

TpeGoBanne o0 mpojga)ke WHBECTHUIIMOHHBIX TMaeB (OHAA MOXKET OBITh TPEIbSIBICHO
YIOJIHOMOYEHHOMY JIUILY JIFoOBIM JTULIOM (asee - [Tokynarens).

[lokynarens BIpaBe OOpaTUTHCA K YINOJHOMOYEHHOMY JIMIY C TpeOOBaHMEM O MpPOJaxKe
MHBECTULMOHHBIX NaeB (GoHAa (JIMYHO MM 4Yepe3 YHNOJHOMOUYEHHOI'O HpEJCTaBUTEINsA) B JHOOOH
pabounii nenp c¢ 10.00 go 17.00 1m0 MOCKOBCKOMY BPEMEHHM 110 MECTY HaXOXICHUS
YIOJIHOMOYEHHOTO JIMLA.

[Tpu ob6pamenun Ilokynarenst ¢ TpeboBaHHEM O MPOJaKe WHBECTULMOHHBIX MaeB (OH[A,
YIIOJIHOMOYEHHOE JHIO 00s3yeTcs B JeHb oOpalieHus noamnucate ¢ llokymarenem J0roBop
KYIUTU-TIPOJIA’KU COTIAcHO (hopMe, MPEeTyCMOTPEHHOM yIIOJIHOMOYEHHBIM JIMIIOM, IIPH 3TOM 00mIast
CyMMa JICHEXHBIX CPEJCTB, IJIAHUPYEMBIX K Iepeiade B OIUIaTy MPOJaBacMbIX WHBECTULIMOHHBIX
naeB onpeaensercs [lokynarenem 1o coOOCTBEHHOMY YCMOTPEHHUIO.

Ilena npogaxu yHnoJHOMOYEHHBIM JIMIIOM OIPEAEIAETCS KaK pacueTHask CTOMMOCTh OJHOTO
WHBECTHUIIMOHHOTO Tas TUTI0C 5 (TISTh) MPOIIEHTOB.

Jlng nened HacTOSILIErOo ITyHKTa IIOJ PAacdeTHOM CTOMMOCTBIO IIOHUMAETCsS pacyeTHas
CTOMMOCTb OJJHOTO MHBECTULIMOHHOTO Mas (pOHIa, ONpEeJesIeHHas YIpaBIISIOMIed KOMIIaHUEH 1o
UTOraM paboyero JHs, B KOTOPOM IMOCTYIHIIU JIEHEKHbIE CPEICTBA YIIOJTHOMOUYEHHOMY JIMILY.

[Tpu 3TOM CpOK Mepeaayr UHBECTHIMOHHBIX MaeB (GoHIa He MOKeT ObITh Oonee 10 (mecsTu)
pabouux JHEH ¢ IaThl HACTYIUIEHUsS 0oJee MO3HEro U3 JIByX COOBITUN — MOCTYIUIEHUE JIEHEXKHbBIX
CPEICTB YINOJIHOMOYEHHOMY JIMIy M NPEIbSBICHUS TPeOOBaHUS O MPOAaKe WHBECTHUIIMOHHBIX
T1acB.

43. VYcnoBus TpoAaXKd TaeB Ha OHpXKe: JOMYCK HWHBECTHIMOHHBIX TaeB (oHma K
OpPraHU30BaHHBIM TOpPraM OUpP)KM OCYLIECTBISIETCS IYTEM BKIIOYEHHS WHBECTUIMOHHBIX IaeB
(doH/1a B CIIMCOK LIEHHBIX OyMar, JOMYIIEHHBIX K TOpraMm.

44. BenuurvHa MaKCHUMaJbHOTO OTKJIOHEHMS IEHBI MOKYNKH (IIPOAAXKH) MHBECTUIIMOHHBIX
naeB, NMyOiaMYHO OOBSABISEMON MapKeT-MEeHKepOM Ha OpPraHM30BAHHBIX TOPTax, MPOBOJUMBIX
Oupsxelt, coctaBiseT He Oosee 5 (IATH) MPOLEHTOB OT PACUETHON LEHBI OJIHOTO MHBECTUI[MOHHOTO
nas.

45. OO0s3aHHOCTh MapKeT-MelKepa TMOJICKUT HCIOJHEHHI0 B TeueHHe 394 (TpexcoT
JEBSHOCTA YEThIPEX) MHUHYT B TEUEHHE OJIHOTO TOProBoro aHA y IlyGnuyHOro axkiumoHepHOro
obmectBa «MockoBckas Oupxka MMBB-PTC» kaxnapiii ToproBeiii  aeHb. OO0s3aHHOCTB
MapKeT-MeHWKepa 3a TOPIrOBBIM JIEHb CUYMTAECTCS HCIIOJHEHHOW B CIydae, €ClId MapKeT-MEWKep
COBEpIIIII CICIKH C WHBECTHUIIMOHHBIMH TasmMu B oOveme He MeHee 50 000 000 (msatuaecstu
MUJUTHOHOB) PYOJICH.

B nenax panHOro myHkra Hactosmux I[IpaBui 3KBHBAJNEHT yKa3aHHOM CYMMBI JECHEKHBIX
CPENCTB, ONpeeNsieTcs: B MHOCTpaHHOU BamoTe — aoutapax CHIA (manee — Jlommaper CIILIA) mo
oupxeBomy Kypcy 3akpbitusi (TOD) ITAO MockoBckass bupka Ha COOTBETCTBYIONIUN TOPTOBBIN
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neHb. B cmywae orcyrcTBus O6upkeBoro xypca 3akpbitus (TOD) ITAO MockoBckast bupxa Ha
YKa3aHHYIO JIaTy, UCTOJIb3yeTcst OupikeBoil kypc 3akpeitus (TOM) [TAO MockoBckast bupka Ha
3Ty ke naty. Eciam Ha ykasaHHyIO JaTy HE OINpeNeNsioTcs OupskeBble Kypchl 3akpeitus 10D u
TOM ITIAO MockoBckasi buprka, mius 1eneit Hacrosmero myHkra [IpaBuii, mpuMeHSIETCS Kypc
banka Poccun Ha 3Ty *e nary.

46. Ydyer mpaB Ha MHBECTULIMOHHBIC AW OCYIIECTBIISETCS Ha JUIEBBIX CUYETaX B peecTpe
BJI/I€IbLIEB MHBECTUIIMOHHBIX IIa€B U HA CUETaX JIENO JEIO3UTAPUIMHU.

47. CriocoObl MoJTyueHus BBIMMHCOK U3 peecTpa BiaJIeNIblieB MHBECTULIMOHHBIX 11aeB:

Brinucka, mpenocrasisieMasi B 3JEKTPOHHO-IIM(PPOBOM Gopme, HampaBisieTcsl 3asBUTENIO B
AIIEKTPOHHO-IIM(PPOBOI PopMe C IITEKTPOHHOM MOJIUCHIO PETUCTPATOPA.

Brinucka, npenocrasngemas B popme JOKyMeHTa Ha OyMa)KHOM HOCUTEJE, BpydaeTcs JINYHO
y PErucTparopa WIK MHOIO YIOJHOMOYEHHOIO UM JIMIA 3asBUTENI0 WINA €r0 YIOJIHOMOYEHHOMY
MPEJICTABUTENIO MPU OTCYTCTBUHU YKa3aHHs B JaHHBIX CYETaX HHOIO Crocoba MpenocTaBlIeHUS
BBIINCKHU.

[Ipy mpencraBieHUHM BBHITUCKKA MO 3alpocy HOTapuyca WIH YIOJIHOMOUYEHHOTO 3aKOHOM
rOCyJapCTBEHHOTO OpraHa OHa HampamisieTcss B (opMme JOKyMeHTa Ha OyMa)KHOM HOCHTENE IO
aZipecy COOTBETCTBYIOIIETO HOTapUyca UM OpraHa, yKa3aHHOMY B 3aIlpoce.

VI. Brinaua "HBECTUIIMOHHEIX I1aEB

48. VYmnpapnsromass KOMIAHUS OCYIIECTBISIET BbIJA4y HWHBECTHIIMOHHBIX TMAeB IIpU
dbopmupoBanuu (HOH/A, a TAKKE MOCIIE 3aBepieHus (opMupoBanus GoHma.

49. Bpiiaya MHBECTUIIMOHHBIX MA€B OCYIIECTBISICTCS MyTEeM BHECEHUS 3alKCH I10 JUIEBOMY
CYETy, OTKpPBITOMY IPHOOpPETATEeNI0 WM HOMHHAJIBHOMY JEp’KaTell0 B PEECTpE BialeiblEB
WHBECTUI[MOHHBIX MaEB.

50. Bei1aya MHBECTHIIMOHHBIX TTACB OCYIIECTBIISICTCS] HA OCHOBAHHH 3asBKH HA MTPHOOpETEHUE
WHBECTUIIMOHHBIX TAaeB, COJepKallel oOs3aTenbHble CBEACHMs, BKIIOYaeMble B 3asBKY Ha
npuoOpeTeHNne NHBECTUIIMOHHBIX ITaeB, COTJIACHO MPHUJIOKEHUIO.

3asBKa Ha TPUOOpPETEHNE HHBECTUIIMOHHBIX MaeB 1o (opme mpuinokenus Ne 1 u npunoxeHus
Ne 2 mpenycmarpuBaeT BbIaYy WHBECTHUIIMOHHBIX TACB NMPU KAXKJIOM IOCTYIUICHUH JIEHEKHBIX
CPENCTB, MEPEJAaHHbIX B OIJIaTy MHBECTUIIMOHHBIX MAEB.

51. B omtaTy MHBECTUIIMOHHBIX TA€B NIEPEIAIOTCS TOIBKO JIEHEKHBIE CPEJICTRA.

52. Bpimaua WHBECTUIIMOHHBIX MAE€B OCYILECTBISETCS MPH YCIOBUU BKIIOUEHHUS B COCTaB
dboHIa UMYIIIECTBA, TIEPEAAHHOTO B OIUIATY MHBECTUIIMOHHBIX TaeB.

53. VIHBeCTUIIMOHHBIE Mau MPU WX BbIIa4e MOTYT MPHOOPETaTh TOJBKO YHMOTHOMOYEHHBIE
auna.

VII. 3asBku Ha npuoOpeTeHNEe NHBECTULIMOHHBIX 11a€B

54. 3asBKM Ha MPUOOPETEHNE NHBECTUIIMOHHBIX Ta€B HOCAT 0€30T3bIBHBIN XapakTep.

55. Ilpuem 3asgBOK Ha HpUOOpPETeHHE WHBECTULMOHHBIX MMaeB MpH (OopMHpPOBaHUU (POHAA
OCYIIECTBIISIETCA €O JHS Havana opMupoBanus GoHAA KX paboUuunii 1eHb.

[Tpuem 3asBOK Ha MpUOOpEeTEHNE NHBECTULIMOHHBIX 11a€B OCYILECTBISETCS B paboyHe JTHH.

[Tpuem 3asBOK Ha TpUOOpETEHHE HHBECTHIIMOHHBIX IMAeB MOCJE 3aBEepIICHHUS (OKOHYAHUS)
dbopmupoBanus (HpoHAA OCYIIECTBIACTCS CIEIYIOIIINM 00pa3oM:

Cpok mprieMa 3asBOK Ha pUOOpeTeHNe MHBECTHIIMOHHBIX MAeB OCYIIECTBISETCS B TCUCHHE
OTIpeIeIEHHBIX NEPHOI0B, CPOK KOTOPBIX cocTaBisieT 1 (OA1H) 1€Hb.

Cpok mpmeMa 3asBOK Ha MPHOOPETCHHWE WHBECTHIIMOHHBIX IAaeB TIOCIE 3aBEPIICHHS
(oxoHuanwust) popmupoBaHus (HOHA HACTYIAET KaX /bl pabouuil 1eHb.

[Ipuem 3asiBOK Ha TpPHOOpPETEHWE WHBECTUIMOHHBIX MAEB HE OCYIIECTBISIETCS CO JIHS
BO3HMKHOBEHUSI OCHOBAaHUS MpeKpamieHus GoHma.
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56. Ilopsiok mogay4u 3aBOK HA NPHOOpeTeHHe HHBECTHIMOHHBIX NAEB:

3agBKM Ha npuodpeTeHWe MHBECTHUIHOHHBLIX NMaeB, 0(popMJIEHHbIE B COOTBETCTBHHU €
npuwio:xkeHuem Ne 1 k Hacrosimmum [IpaBwiam, mogawTcsi ynOJHOMOYEHHBIM JIMLIOM B
NMCbMEHHOM BH/JE.

3asaBKM Ha npuoOpeTeHHe WHBECTMLUHMOHHBLIX MaeB, 0(popMileHHbIE B COOTBETCTBHH €
npuiaoxenuem Ne 2 Kk HacrosimuMm IlpaBuiam, momarTcsi HOMHHAJBHBIM JepKaTeieM B
HHTepecax YNOJHOMOYEHHOI0 JIUIa B MUCbMEHHOM BHJIE.

3asgBKM Ha npuoOpPeTeHHEe HWHBECTHLHOHHBIX IaeB MOIYT ObITh HAINPaBJEHbI
HOMHHAJIBHBIM  JIep:KaTejieM B HHTepecax mnpuoOperaresi HWHBECTHIHOHHBIX IaeB
NMOCPEeCTBOM JJIEKTPOHHOH CBSI3M B YNPABJSIOIIYI0) KOMNAHHI0O B (popMe 3JIeKTPOHHOIO
AOKYMEHTa, 3aBEPEHHOIr0 3JIeKTPOHHON MNOANHKCHIO, NPH OJHOBPEMEHHOM COOJIIOCHUH
CJIeYIOLIUX YCJIOBHMA:

- HOMMHAJIBHBIN JiepKaTesib HANpPaBJIsAeT 3asiBKH HAa NMPUOOpeTeHHe MHBECTHIMOHHBIX
naeB IO CHCTeMe 3JJeKTPOHHOIO [AOKyMeHTooOopora (najsee — 3IJ10), ydYacTHHKAMH
(mos1b30BaTEIIMU) KOTOPOH SIBJISIIOTCS IAaHHBIM HOMMHAJIBHBIN JIepKaTe/ib U YIPABJISIOIIAS
komMnanusi (aanee — yyactHuku J/[0), B COOTBETCTBHH € HOPMATHBHBIMH MNPABOBBLIMHU
aktamn  Poccmiickoii  ®Denepanmumn, HacrosmmMmu [IpaBuwiamMmm  uW  corviameHueM
(cormamenunssmu) 06 /10, 3akaoueHHbIM Mexay yuacTHukamu D10 (najee — corsaiienue
00 2/10);

- 3agBKa Ha TMpUOOpPeTeHHEe WHBECTMLUHMOHHBIX MaeB HampasjeHa Mo ¢opme,
npexycMorpeHHoi Hacrossmmmu [paBunamu;

- 3asiBKa Ha NpuoOpeTeHNe NHBECTULHMOHHBIX MaeB MOANNCAHA IJIeKTPOHHON MOANMUCHIO
(nasee — II1) HOMMHAJIBHOTO JAepPKATEIS.

JlaToii 1 BpeMeHeM MOJIydYeHHMsl YNPaBJIAOIIEH KOMIAaHUEH 3asiBKH HAa nmpuodpereHue
HHBECTUIHOHHBIX IaeB, MOJAHHOM HOMHMHAJBHBIM JIepaKaTesieM MOCPeICTBOM 3JIeKTPOHHOM
CBSI3U, CUUTAETCS JaTa U BpeMsl MOJyYeHHs] HOMHMHAJIbHBIM Jiep:KaTesieM MOATBEPKIEHUSA 0
ee MOCTYIVICHHH B YNPABJISIOIIY0 KOMIIAHUIO.

B ciyuae oTka3a B npueme 3asiBKM HA NPUOOpPeTeHHEe HHBECTULIMOHHBIX MaeB, MOJAHHOI
HOMUHAJIBHBIM  JIepsKaTesleM MOCPEACTBOM  JJIEKTPOHHOH CBfI3M, Ha OCHOBAaHMAX,
npeaycMoTpeHHbIX HacTtossmuMmu I[lpaBuwiamu U (MiIM) JeiicTBYIOIIMM 3aKOHOAATEJIbLCTBOM
Poccuiickoit @enepanuu, MOTUBHPOBAHHBIN 0TKA3 HANPABJAAETCH YIPABJIAIOLIEeH KOMIAHHeH
nocpencrsom /0.

B caywyae yaoBieTBOpeHMsi 3afiBKM HAa  BblIady HMHBECTHMLIMOHHBIX IaeB,
HHBECTHLIMOHHBbIE AW BBIIAKTCH YNOJHOMOYEHHOMY JIMIY MYyTeM WX 3a4HMC/IeHus] Ha
JIMIEBOIl CYeT HOMUHAJIBHOIO Jep:KaTessi, B KOTOPOM Y YINOJHOMOYEHHOI0 JIMIA OTKPBIT
cyeT Aerno.

3asgBKM Ha npuoOpeTeHHe HWHBECTHLHHMOHHBIX IaeB, HANPaBJICHHbIE 3JIeKTPOHHON
MoYTOi, (pakcoM WK KypbepoM, He TPUHUMAKOTCS.

57. 3asBKM Ha MPUOOPETEHNE NHBECTUIIMOHHBIX TTA€B MOAAOTCS YIPABIISIOMIECH KOMIaHUH.

58. B npueme 3asBOK Ha MPHOOPETEHHUE WHBECTUIIMOHHBIX TTACB OTKA3BIBACTCS B CIICIYIOIIHX
Cyvasix:

1) HecoOmoneHHE TOpsSAKAa M CPOKOB IOJA4YM 3asBOK, YCTAHOBJIEHHBIX HACTOSILIUMU
IIpaBunamu;

2) OTCyTCTBHE HaJIeKame O(POPMIIEHHBIX JIOKYMEHTOB, HEOOXOIMMBIX /I OTKPBHITUS B
peecTpe BIANETbIEB WHBECTUIIMOHHBIX I1a€B IHUIEBOTO CUeTa, Ha KOTOPBIA JOJKHBI OBITH
3aUMCIIEHBI MPUOOpPETaeMble MHBECTUIIMOHHBIE TIal, €CITM TAKOW CYET HE OTKPHIT;

3) npuoOpeTeHre MHBECTULIMOHHOTO Mas JIUIIOM, KOTOPO€ B COOTBETCTBHH ¢ DenepalbHbIM
3ak0HOM «O0 WHBECTUIIMOHHBIX (HOHIAX» HE MOXKET OBITh BIAJCIBIIEM WHBECTHIIMOHHBIX I1aCB
160 HE MOXKET MPHUOOPETaTh MHBECTHIIMOHHBIC MTa MPHU UX BHIIAYE;

4) HecoOmIOIEHWE YCTAHOBJIEHHBIX HacTosmuMu [IpaBunamMu mpaBuil  NPUOOpPETEHUS
WHBECTUIIMOHHBIX I1A€B;
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5) TnpuHATHE YOpaBJISAOMIEW KOMIIAHMEW pEIIeHHs O [PUOCTAHOBJICHUH BBIJAYU
WHBECTUILIMOHHBIX I1A€B;

6) BBeaeHue bankom Poccuu 3anpera Ha poBeAeHUE ONepaliiii 1O BblJaue€ MHBECTUIIMOHHBIX
naeB U (WiIHM) pueMy 3asBOK Ha IPUOOpeTeHNEe NHBECTULIMOHHBIX 11a€eB;

7) BOBHUKHOBEHHE OCHOBAHUS JIJIs TIpeKparieHus GoHmaa;

8) wumHble cnyyan, npenycMoTpeHHble denepanbHbIM 3aKOHOM «O0 WHBECTHIIMOHHBIX
dbormax».

VIII. Britaua ”HBECTUIIMOHHBIX MMaeB Mpu GpopmMupoBaHuu GoHIA

59. Bblgaua MHBECTHIIMOHHBIX MaeB MHpu (opMmupoBaHuH (HOHAA OCYIIECTBISETCS MPHU
YCIIOBUU TIEpEauu B UX OIUIATY:

JNeHeXHBIX cpeacTB B pasmepe He meHee 50 000 000 (msaTuaecsaTé MUJIZTMOHOB) POCCHHCKHX
pyoneii.

60. Bblgaua MHBECTHIIMOHHBIX MaeB mpu (opmupoBaHuu (OHAA OCYIIECTBISETCS MPHU
YCIIOBHH BKJIFOUEHHS B COCTaB (P)OHIA UMYIIECTBA, IEPEAAHHOTO B OIUIATY MHBECTHIIMOHHBIX T1AEB.
[Tpu 5TOM BBIJJa4a MHBECTUIIMOHHBIX TAeB JOJDKHA OCYIIECTBISATHCSA B JIEHb BKIIIOUEHHUS B COCTaB
¢doHIa Bcero MMyIecTBa, MOIJICKAIET0 BKIFOUESHHUIO, U B CICAYIOUINA 32 HUM paOouuii 1eHb.

61. CymMMa JEHEXHBIX CpPEICTB, Ha KOTOPYIO BBIIAETCS HMHBECTHULIMOHHBIA Taill mpu
dopmupoBanun GoHIa, COCTaBIsACT / (CEMb) POCCHMCKHMX pyOJIeH M SBISCTCS CAMHOM U BCEX
npuoOpeTaTeei.

B mensx nmaHHOrO myHKTa HacToAUMX [IpaBHI SKBHUBAJIEHT CyMMBI JICHEXKHBIX CPEICTB,
BKJIIOUEHHBIX B cocTaB (oumaa, onpenenserca B Jomnapax CHIA nmo OupskeBoMy KypCy 3aKpbITHS
(TOD) IMAO MockoBckass bupxka Ha pabouuii [eHb, NPEIUICCTBYIOIIUA IHIO BbIIAYH
WHBECTUIIMOHHBIX TaeB. B ciydae otcyrctBus OupskeBoro kypca 3akpeitusi (TOD) ITIAO
MockoBckas bupka Ha yka3zaHHYIO JaTy, HCIOJb3yeTcs OupikeBoi Kypce 3akpeitast (TOM) ITAO
MockoBckas bupska Ha 3Ty ke Aary. Ecnu Ha yka3aHHYIO AaTy He OMpelesitoTcs: OupKeBbie KypChl
3akpeiTiss TOD u TOM ITAO MockoBckas bupka, mns meneil Hactosmiero myHkra Ilpasui,
npumensiercsa Kypc banka Poccuu Ha 3Ty ke nary.

62. KommyecTBO WHBECTHIIMOHHBIX I1a€B, BBIJABAEMBIX YIPABISIOMICH KOMITAHUEH MpH
dbopmupoBanuu GoHa, OMPEAENAETCS MyTeM ACNEHUsI CYMMBI ICHEKHBIX CPEJICTB, BKIIOUCHHBIX B
coctaB (OH/IA, HA CyMMY JIEHEXHBIX CpPEACTB, Ha KOTOPYIO B COOTBETCTBHM C HACTOSIIMMHU
IIpaBunamu BbIIa€TCSI MHBECTULIMOHHBIN ITai.

IX. Bbl1aua HHBECTUIIMOHHBIX 11aeB MOCIIE 3aBEPIICHHs (OKOHYAHU)
dbopmupoBanus poxaa

63. Bpl1aya MHBECTUIIMOHHBIX IA€B TIOCJIE JAThl 3aBepIIeHHs (OKOHYaHUS) (HOPMHUPOBAHHS
doHIa MOMKHA OCYIIECTBIATHCA B JIeHb BKJIIOYEHHUS B cocTaB (OHIA BCEro HMMYIIECTBa,
NepeJaHHOTO B OIUIaTy MHBECTUIMOHHBIX MaeB, WM B CIEAYIOIIMHA 3a HUM pabouuil neHs. [Ipu
9TOM Takas BblJaya OCYIIECTBIIIETCA B OJMH JI€Hb II0 OKOHYAHUHU CpPOKAa IpHUEMa 3asBOK Ha
puoOpeTeHNe MHBECTULIMOHHBIX M1AEB.

Bbiiaua HHBECTUIIMOHHBIX MAaeB MOCJE JaThl 3aBepIieHus (oKoHYaHus) popMHupoBaHus GoHIa
OCYIIECTBIISIETCS MPU YCIOBUM MEepeaadu B UX OIUIATy:

JIEHEXHBIX cpeacTB B pa3mepe He MeHee 1 000 (0HOM THICSUN) POCCUICKUX pyOIeH.

B nensax nanHoro myHkTa Hactosmux IIpaBui SKBUBaJI€HT CyMMBI JEHEKHBIX CpEICTB,
BKJIIOYEHHBIX B cocTaB (onna, onpenensercs B Jomnapax CIIA mo OupskeBoMy Kypcy 3aKpbITHS
(TOD) IIAO MockoBckas bupxa Ha pabouuii [1€Hb, NPEAIICCTBYIONIUN JTHIO BBIIAYU
UHBECTULIMOHHBIX TaeB. B ciywyae otcyrctBus OupkeBoro kypca 3akpbitus (TOD) ITAO
MockoBckas bupka Ha ykazaHHyIO JaTy, UCHOJIb3yeTcsi OupskeBoil kypce 3akpeitus (TOM) ITAO
MockoBckast bupka Ha 3Ty ke naty. Ecnu Ha yka3zaHHYIO 1aTy He ONpeAesstoTCsl OupKeBbIe KypChl
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sakpbiTust TOD u TOM ITAO MockoBckas bupxka, mis uneneil Hacrosimero myHkra [lpasui,
npumMeHsiercs Kypc banka Poccum Ha 3Ty ke nary.

X. Iopsimok mepenavn TEHEKHBIX CPEACTB, O€30KyMEHTAPHBIX
[IEHHBIX OyMar u HTHOrO UMYIIECTBA B OIJIATy HHBECTUITMOHHBIX MACB

64. JlenexxHbIe CPENCTBA, IepeaBacMbie B OIUIATY HMHBECTHIIMOHHBIX TAeB, 3a4UUCISIOTCS Ha
TPaH3UTHBIA CYET, PEKBU3UTHI KOTOPOrO YKa3aHbl B COOOILEHWHU, PACKPHITOM YIIPaBIIAIOIIEH
KOMIIaHUEH B COOTBETCTBUHU C TPEOOBAHUSIMH HOPMATUBHBIX aKTOB B chepe (PUHAHCOBBIX PHIHKOB.

XI. Bo3Bpar umyiiecTBa, NepelaHHoro B OIjiaTy
WHBECTUIIMOHHBIX MTACB

65. Ympasndromas KOMIaHUS BO3BpallaeT MMYILIECTBO JIMIY, IEpEJaBUIEMY MX B OIUIATy
VMHBECTULMOHHBIX I1a€B, €CIIU:

1) BKJIFOYEHHE 3TOTO UMYIIECTBA B cocTaB (hoHa mpoTuBopeunT DeaepanbHOMy 3akoHy «O0
MHBECTULMOHHBIX (OHJAaX», HOPMATUBHBIM IpaBOBbIM akTaM Poccuiickoit ®enepanuu uiu
HacTtoauM [IpaBuiiaM, B TOM 4uciie €CiIM B OIUIaTy MHBECTUIIMOHHBIX MIA€B NEPEJaHO UMYIIECTBO,
CTOMMOCTb KOTOPOTO MEHBIIE YCTAHOBJIEHHOM NPaBWJIaMH MHHHUMAJIbHOW CYMMBI JEHEXKHBIX
CPEICTB, KOTOPAast MOXKET OBITh IIEpe/laHa B OIJIaTy MHBECTUIIMOHHBIX I1a€B;

2) UMYIIECTBO MOCTYIMJIO YIPABJIAIOLIEH KOMIAHUM IOCIE J1aThl, HA KOTOPYK) CTOMMOCTb
UMYILECTBA, NEPEJAaHHOIO B OIJIaTy MHBECTHI[MOHHBIX I1a€B, JOCTUIJIA pa3Mepa, HEOOXOINMOIo
JUIS UX BKIIIOYEHUS B cOCTaB (hOHA MU ero (POPMUPOBAHUH.

66. Bo3BpaT umyliecTBa B ciydasX, NPeAyCMOTPEHHBIX IMYHKTOM 65 Hactosmux IIpasui,
OCYILIECTBIISIETCS YIIPABIISIIONIEH KOMIIAHUEHN B CIEAYIOLIUE CPOKU:

1) neHexxHblEe CPENCTBA BO3BpAIAIOTCS B TeueHue 5 (msatu) pabouux AHEW € JaThl, KOrjaa
yIpaBJIAoNas KOMIAHUs y3Halla UM J0JDKHA Obula y3HATh, YTO YKa3aHHOE MMYILECTBO HE MOXKET
OBITH BKJITIOUEHO B COCTaB (POH]IA;

67. Bo3BpaT JEHEKHBIX CPEACTB OCYLIECTBISAETCS YIpPaBIAIOIIeld KoMIaHuel Ha GaHKOBCKHUNA
CYEeT, YKa3aHHBI B 3asiBK€ Ha NMpPUOOpETeHHE MHBECTUIIMOHHBIX MaeB. B ciyyae HEBO3ZMOXXHOCTH
OCYILIECTBIICHHS BO3BpaTa JIEHE)KHBIX CPEJICTB Ha OAHKOBCKHUII CUET, yKa3aHHBIN B 3asBKe, BO3BpPAT
OCYIIECTBIISIETCS. HAa HWHOM OaHKOBCKHMH CYET, CBEIEHUS O KOTOPOM IIPEACTaBICHBI JIHUIIOM,
HepeaaBIINM JeHEKHbIE CPEICTBA B OIUIATy MHBECTUIIMOHHBIX I1aeB, B T€UeHHUE 5 (IATH) paboumx
JHEH C JaTel IIPEACTABICHMS COOTBETCTBYIOLIMX CBEACHMI. B ciaydae HEBO3MOXHOCTH
OCYILIECTBIICHHs BO3BpaTa JCHEKHBIX CPEICTB Ha OAHKOBCKHMH CYET, YKa3aHHBIM B 3asBKe, WIM Ha
MHOM OaHKOBCKHN CYET, CBEIEHHS O KOTOPOM MPEICTABIECHBI JUIOM, NEPENaBIIMM JEHEKHbIE
CpeAicTBa B OIUIATy WHBECTMIIMOHHBIX IaeB, YIpaBIAOLIas KOMIAHUS MO UCTeYeHHH 3 (Tpex)
MECSIEB C JaThl, KOTJa OHAa y3Hajla WM JI0JKHA Obljla Y3HATh, UTO JE€HEKHbIE CPEICTBA HE MOTYT
ObITh BKIIIOYEHBI B cOCTaB (POHMA, MEpedaeT JACHEXKHbIE CpEeACTBa, MOJUIekallde BO3BpaTy, B
JIENIO3UT HOTapuyca.

B cnyuae Bo3BpaTa MMyIECTBA, IEPEJAHHOTO B OIIATy MHBECTULIMOHHBIX MAEB, MOJTYYECHHbIE
OT 3TOT0 UMYIIECTBA JOXOJbl MOJJIEkKAT BO3BpAaTy B MOPSIKE M B CPOKH, NMPEAYCMOTPEHHbBIE
NyHKTOM 606 Hactosmux [IpaBui M HacTOSIIMM ITYHKTOM, @ €CIM JOXOJbl IOJIy4EHBl IOCIE
BO3BpaTa UMYIIIECTBA - HE MMo3Hee 5 (msTH) pabouux JTHEH ¢ JaThl UX MOIyYEHUS.

XII. BxiroueHne umMyIecTna B coctaB poHia

68. NmyiiecTBo, MepeaHHOe B OIUIaTy MHBECTULIMOHHBIX MaeB Npu GopmupoBaHuu ¢GoHIA,
BKJIIOYAETCs B cOCTaB (POHJIA TOJIBKO MPHU COOITIOAECHUH BCEX CIEIYIOIUX YCIOBUMI:

1) mpuHATHI 3asiBKU Ha NMPUOOPETEHNE WHBECTUIIMOHHBIX MAaeB U JIOKYMEHTHI, HEOOXOANMbIE
JUISL OTKPBITHUS JIMLIEBBIX CYETOB B PEECTPE BIIAIENbIIEB MHBECTULIMOHHBIX 11a€B;
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2) UMYIIECTBO, MEPEIaHHOE B OIJIATY WHBECTUIIMOHHBIX TTACB COTJIACHO YKA3aHHBIM 3asiBKaM,
MOCTYIHJIO YIPABJISAIONIEH KOMIIAaHUY;

3) CTOMMOCTh UMYIIIECTBA, MIEPEIAHHOTO B OIUIATY MHBECTHIIMOHHBIX TaeB, JOCTHUIIIA Pa3Mepa,
HEO0OXOAMMOT0 /IS 3aBepIIeHus (OKOHYaHUsT) (OpMHUpOBaHUs (POH/A.

69. NmymiecTBo, nepeaHHoOe B OIUIATy MHBECTUIIMOHHBIX 11aeB IPHU BbIJaue HHBECTHUIIMOHHBIX
naeB Ioclie 3aBepiuieHus (OkoH4YaHus) popmupoBanus GpoHaa, BKIOYAETCA B COCTaB (POHIa TOIBKO
pu COOJIIOJICHUN BCEX CIIEAYIOIINUX YCIOBHIA:

1) npuHATHI 3asBKU Ha NMPUOOPETEHHNE WHBECTUIIMOHHBIX MaeB U JIOKYMEHTHI, HEOOXOANMbIE
JUTSL OTKPBITHUS JIMLIEBBIX CYETOB B PEECTPE BJIAJICNIbIIEB MHBECTULIMOHHBIX 1aEB;

2) UMYIIECTBO, NEPEAAHHOE B OIJIATY MHBECTUIIMOHHBIX MACB COTJIACHO YKA3aHHBIM 3asBKaM,
MOCTYIHJIO YIPABIISAIOMIEH KOMIIAaHUY;

3) BCcTeK CPOK MpueMa 3asiBOK Ha MPHOOPETEHNE NHBECTUIIMOHHBIX 1ACB;

4) ucTeK CpoK Mepeiayv UMYIIECTBA B OIIATy HHBECTUIIMOHHBIX I1aeB.

70. BxiroueHue MMYIIECTBA, IIEPEIaHHOrO B OIUIATy MHBECTHUIIMOHHBIX 11aeB, B cOCTaB (poHaa
OCYIIECTBIISIETCSI HA OCHOBAaHMU Hajuiexkale o(OopMIEeHHOW 3asiBKM Ha TMpUOOpEeTeHHE
WHBECTUIIMOHHBIX TIA€B M JIOKYMECHTOB, HEOOXOAMMBIX JUISI OTKPBITHS JIMIIEBOTO CUeTa
MPUOOPETATENIO UITH HOMUHATBHOMY JIEP>KaTeINIo.

71. JlenexHble CpelCTBa, MEPEIaHHbIE B OIUIATY WHBECTUIIMOHHBIX IMAEB, JIOJDKHBI OBITh
BKJIIOUEHBI B cOCTaB (poHIa B CpOK HE mozfaHee 5 (msATH) pabouux JHEH ¢ 1aThl BOZHUKHOBEHUS
OCHOBAHMHU ISl UX BKIIOUEHHUS B coctaB (onnma. [Ipu 3TOM JNeHEX)HBIE CPEeNCTBa BKIIOYAIOTCS B
coctaB (hoHAA HE paHee IHS MX 3a4MCIIeHUs Ha OAHKOBCKHMM CYET, OTKPBITHIA JI1 PacuyeToB IO
OTiepanusM, CBS3aHHBIM C JOBEPUTENBHBIM yIpaBlieHHeM (OHIOM, U HE TO3[1Hee padodyero JHA,
CJIETYIOIIETO 32 THEM TaKOTO 3a4HUCIICHHUS.

XIII. Onpenenenne KOIMYECTBA UHBECTUITMOHHBIX
MaeB, BBIJIaBAEMBIX MOCTIE AaThl 3aBEPIICHUS (OKOHYAHUS)
dbopmupoBanus poHIa

72. KonnyecTBO MHBECTUIIMOHHBIX MAeB, BbIJIABAEMbIX YIIPaBIISIONIEH KOMIIaHUEH TOCiIe AaThl
3aBepuieHus: (okoHYaHus) ¢opmupoBaHus GOHAA, OMNPEACNSIeTCS TYTeM JCIICHHUS CYMMBI
JICHEeXKHBIX CPEACTB HAa PaCUE€THYIO CTOMMOCTb MHBECTULIMOHHOTO Tasl, ONPEAesIEHHYIO0 Ha pabounii
JIeHb, IPEIIECTBYIONINNA JHIO BBIIaYl HHBECTHIIMOHHBIX T1aeB.

B mensx naHHoro myHkra HactoAummx [IpaBui SKBHBaJI€HT CyMMBl JIEHEXHBIX CPEJICTB,
BKJIIOUEHHBIX B cocTaB (oHma, onpenensercsa B Jomnapax CIIA mo Oup:keBoMy Kypcy 3aKpbITUS
(TOD) ITAO MockoBckass bupxa Ha pabouuii AeHb, NPEIUICCTBYIOUMNA THIO BBLIAYH
WHBECTUIIMOHHBIX TaeB. B ciywae orcyrctBusi OupkeBoro kypca 3akpeitus (TOD) ITTAO
MockoBckas bupka Ha ykasaHHYIO JaTy, HcIoib3yeTcsa OuprxkeBoi kype 3akpbitus (TOM) ITAO
MockoBckast buprka Ha 3Ty ke naTy. Eciiu Ha yka3zaHHYI0 JaTy HE ONpeAemstoTcs OMpKeBbIe KypChl
3akpeiTuss TOD nu TOM ITAO MockoBckas bupka, nns meneil Hactosmiero myHkra Ilpasui,
npuMmensierca Kype banka Poccun Ha 3Ty ke nary.

XIV. Iloraiieane MHBECTUIIMOHHBIX TAEB

73. TlorameHrne WHBECTHIMOHHBIX MAeB MOXET OCYIIECTBISITHCS IOCIE AAThl 3aBEPUICHUS
(oxoHuanust) popmupoBaHus GoHIA.

74. IlorameHne MHBECTUIIMOHHBIX MAa€B OCYIIECTBIISETCS HAa OCHOBAaHUHM TpeOoBaHUI 00 MX
MOTallIeHNH, a B CIydae IpekpamieHus (poHa - He3aBUCUMO OT 3asBJICHUS TAKHX TPEOOBAHHMA.

75. TpeGoBaHus 0 MorameHMd WHBECTHLHOHHBIX NAaeB MOJAITCHA B (popMe 3aiBKM HaA
NnoramieHue MHBECTHIMOHHBIX naes, coaep Kamen o0s13aTeIbHbIC CBe/ICHusl,
NpeayCMOTPeHHbIe MPUJIokeHHeM K HacTosmmM [IpaBuiaam.

3asiBKM HA MorameHue HHBECTHIIHOHHBIX NaeB HOCAT 0e30T3bIBHBIN XapaKTep.
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3asiBKM HA MOralleHNne HHBECTUIIMOHHBIX MaeB MOJAKTCS B CJeAyleM NopsaKe:

3asiBKM HA MorauieHre HHBECTHLUMOHHBIX MaeB MOJAKTCH YIOJHOMOYECHHBIMH JIUIAMH,
cOCTaBJIeHHbIMH 10 (opMme npuio:xkeHusa Ne 3 k Hacrosimum [lpaBuwiam, B ynpasJisouryio
KOMIIAHMIO B IUCbMEHHOM BH/I€.

3asBKM Ha MoramieHue MHBECTULMOHHBIX MAaeB, COCTABJIEHHbIE M0 GopMe NMPUJIOKEHUS
Ne 4 k nacrossmum [IpaBmwiam, MogalTCA B YHNPABJIAKIIYI) KOMIAHUI0O HOMHHAJIbHBIM
JAep:KaTeeM B MHTepecax YIOJHOMOYEHHOI0 JIMIA B NMCbMEHHOM BH/IE.

3asiBKM Ha NorameHue MHBECTHIHOHHBIX IaeB, NPaBa Ha KOTOpPbIe YYUTHIBAKOTCH B
peecTpe BJIaJe/iblleB MHBECTUIHOHHBIX M1a€B HA JIMLEBOM C4YeTe, OTKPbITOM HOMHHAJIBHOMY
JAep:KATeN0, MNOJAKTCA 3THM HOMHMHAJBHBIM Jep:KaTejleM TMPUH YCJOBHH, 4YTO 3ITH
HHBECTUIHOHHBbIEC AU MPHHAJIEKAT YIIOJTHOMOYCHHOMY JIMILY.

3asBKM Ha MoraimeHde WHBECTUIHOHHBIX MaeB, MOIYT ObITh HANPaBJEHbI
HOMHHAJIbHBIM JIep:KaTe/ieM MOCPeACTBOM 3JIEKTPOHHOH CBSI3M B YNPABJISIOIIYI0 KOMIIAHUIO
B (opMe 3JIEKTPOHHOIO JOKyMeHTa, 3aBepeHHOro Jll, nmpu oxHOBpeMeHHOM COOJIIOeHNH
CJIeAYIOUIUX YCIAOBHM:

- HOMUHAJIbHBIH J1ep:KaTe/ib HANPaBJIseT 3aBKHM HA NMoraneHue NHBECTUIMOHHBIX MaeB
no cucreme 0, yyacTHUKaAMHU (IOJB30BATEJSIMM) KOTOPOH SIBJSIIOTCH IaHHBIH
HOMHUHAJIbHBIN Jep:KaTe/b U YHPABJIAIOIIAS KOMIAHUSA, B COOTBETCTBHM C HOPMATHBHBIMH
npaBoBbIMH akTaMu Poccuiickoii @enepanun, Hactosmmmu [IpaBuiamu u corsiamenueMm o0
9]10;

- 3afgBKa Ha MoOraimeHdWe HWHBECTHIHMOHHBIX IIaeB HampasjeHa 1o d¢opme,
npeaycMoTpeHHoi Hactossmmumu [paBunamu;

- 3asiBKa Ha IMOramieHHe HWHBECTHIHOHHBIX NaeB mnoanucana JII HoMHMHAJBLHOrO
AepKaTes.

JaToi M BpeMeHeM IMOJIyYeHHUS YNPABJSIOIC KOMIAHMeHd 3afiBKM HA IOralieHue
HHBECTUIHOHHBIX TNaeB, MOJAHHOH HOMHMHAJBLHBIM JIepiKaTejieM MOCPeICTBOM JIJIEKTPOHHOM
CBSI3U, CYUTAETCH AaTa U BpeMs MOJYy4YeHUS] HOMMHAJBHBIM JIep:KaTejieM NMOATBEPKICHUS O
ee MOCTYIVIEHHH B YNPABJISIOIIY 0 KOMIIAHUIO.

B cay4yae oTka3a B nmpueMe 3asiBKH Ha NOralieHWe WHBECTHLHHOHHBIX MAaeB, MOJAHHON
HOMHUHAJIBHBIM  JIepiKaTejieM MOCPeIACTBOM  JJIeKTPOHHOW CBSI3M, HA OCHOBAHHUAX,
npeaycMOTpeHHbIX HacTtosimuMmu IlpaBuinamu u (MyIM) JeiicTBYIOIIMM 3aKOHOAATEJIbCTBOM
Poccuiickoii @enepaunu, MOTUBMPOBAHHBIN 0TKA3 HANPABJIAETCH yIPaBJIsIOUIed KOMIIAHUel
nocpeacrsom JJ10.

3asBKM Ha moramieHue WHBECTUIMOHHBIX NMaeB, HANPABJIEHHbIE YJIEKTPOHHOH MOYTOM,
(paxcom win Kypbrepom, He IPUHUMAKOTCS.

76. Ilpuem 3asBOK Ha TOTAIICHWE HWHBECTUIIMOHHBIX TAEB OCYIISCTBISICTCS CIICAYIOIIAM
obpa3zom:

Cpok mpueMa 3asiBOK Ha TOTallleHWE WHBECTUIIMOHHBIX IMA€B OCYIIECTBIISIETCS B TEUCHHUE
OTIpeIeIEHHBIX TIEPUOIOB, CPOK KOTOPBIX COCTaBiseT | (OA1H) IeHb.

Cpoxk mpuema 3assBOK Ha TOTallleHue WHBECTUITMOHHBIX T1aeB MOCIIE 3aBEPIICHUST (OKOHYAHU )
dbopmupoBanus (poHAA HACTYTIAET KaX bl pabouyuil IeHb.

77. 3as1BKM Ha MOTAIICHNE HHBECTUIITMOHHBIX TTAEB MOAAOTCS:

YIOPABISIIOLIEH KOMITAHUH.

78. JIuia, KOTOphIe B COOTBETCTBUHU C HACTOSIIMMHU [IpaBUiaMu MOTYT PUHUMATH 3assBKH Ha
NpuOOpeTeHNEe  WHBECTUIMOHHBIX TaeB, MNPUHUMAIOT TakKe 3asiBKH Ha  IOTallICHHE
WHBECTHUIIMOHHBIX MAcB.

79. B npuemMe 3asBOK Ha MOTAIllIEHUE MHBECTUIIMOHHBIX MA€B OTKA3bIBAETCS B CIEIYIOIIUX
CIyJasx:

1) HecoOnroieHne TTOpsIKa TIOIa4H 3asBOK, YCTAHOBIEHHOTO HacTosmuMu [IpaBunamuy;

2) mojaya 3asiBKHM Ha MOTAleHNe MHBECTUITMOHHBIX MaeB, MPUHAICKAIINX JIUIY, KOTOpOE He
SBJISIETCS] YIIOJTHOMOYEHHBIM JIUILIOM;
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3) npuHATHE pemeHuss 00 OJHOBPEMEHHOM IPHOCTAHOBJICHUHM BBIJAYM M TIOTALICHUS
MHBECTULIMOHHBIX I1a€B;

4) BBeneHue bankoM Poccum 3ampera Ha IpOBEIEHUE OINEpalUil IO MOramieHuro
MHBECTULMOHHBIX 11aeB U (WIN) NPUHITHIO 3aBOK HA MOTallleHUe HHBECTULIMOHHBIX 11a€B;

5) BO3HMKHOBEHHE OCHOBaHHUS JJIs peKpamieHus HoHa;

6) nmoxaya 3asBKM Ha IOralllCHHE WHBECTULMOHHBIX 1aeB /10 JaThl 3aBEpUICHUs (OKOHYAHUS)
dopmupoBanus GpoHma;

7) wuHblEe caydad, OpenycMoTpeHHble PenepanbHbIM 3aKOHOM «OO0 HMHBECTUIMOHHBIX
dbongaxX».

80. [IpuHATHIC 3a4BKH Ha MOTAIICHHE WHBECTULIMOHHBIX 1aeB yJOBIETBOPSIOTCS B Mpeaesiax
KOJINYECTBA MHBECTHIIMOHHBIX I1a€B, YYTEHHBIX Ha COOTBETCTBYIOLIEM JIMIIEBOM CUETE B peecTpe
BJI/I€IbLIEB NHBECTUIIMOHHBIX T1a€B.

81. B ciydae ecnu 3asBKa Ha NoOramieHHUe WHBECTHLIMOHHBIX MA€B, MPUHATAs A0 MPOBEICHUS
NpoOJIeHNs MHBECTHIMOHHBIX IAeB, MOJUICKHUT YIOBJIECTBOPEHHUIO IOCJIE €ro MPOBEJACHMSA, TaKas
3as1BKa yJIOBJIETBOPSIETCA B KOJIMYECTBE MHBECTUIIMOHHBIX IIA€B C YYETOM IpOOJICHHUS.

82. IlorameHne WHBECTUIMOHHBIX TA€B OCYIIECTBISIETCS ITyTeM BHECEHHs 3amucedl Mo
JMIIEBOMY CUETY B pEecTpe BJIaJICIbIeB HHBECTUIIMOHHBIX 1a€B.

83. lloramenne WHBECTHIIMOHHBIX I1a€B OCYIIECTBIIETCS B TedeHHe He Oonee 3 (Tpex)
pabouux JHEH ¢ 1aThl OKOHYAHUS CPOKA IIpUEMa 3asiBOK Ha MOralleHne MHBECTUIIMOHHBIX I1aeB.

XV. Brimiata 1eHeXHOH KOMIIEHCAIIUNA

84. Pa3smep JeHEeKHOW KOMIIEHCALMHM, IOJUIeXKALIeH BBIIUIATE B clyyae I[OralleHUs
MHBECTUIMOHHBIX 1a€B, ONPEENISIETCS Ha OCHOBE PACUETHON CTOMMOCTH MHBECTUIMOHHOTO Masi Ha
JIEHb OKOHYaHMsI CpOKa IpueMa 3asiBOK Ha MOrallleHUe MHBECTUIIMOHHBIX 11a€B.

85. Bplurata J€HEKHOH KOMIIGHCAIlMM TPH  [OTAlICHWHM WHBECTUIIMOHHBIX I1aeB
OCYILIECTBIISICTCS 3@ CUET JACHEXHBIX CPEJCTB, COCTABIISIOMINX (POH/, €CIIM UHOE HE MPETYCMOTPEHO
IIpaBunamu.

B cnydae HEZOCTaTOYHOCTM YKa3aHHBIX JCHEKHBIX CPEICTB I BBIIUIATH JIEHEXKHOU
KOMIIEHCAIMM YIPaBJISIOIas KOMIaHHUs 00s13aHa MpoJ1aTh HHOE UMYIIIECTBO, COCTaBIsAIOIIEe (POHI.
Jlo mpopaky 3TOro MMyLIECTBAa YNPAaBIAOLIas KOMIIAHUS BIIPaBE HUCIIOJIB30BATh I NOTAIICHHUS
MHBECTUIIMOHHBIX [Ta€B CBOU COOCTBEHHBIE IEHEKHbBIE CPECTBA.

86. Brliata JeHexHONW KoMmMmeHcaluu ocymecTtsisercs B gosnapax CIIA, myrem ee
NepeyuciieHrs Ha OAaHKOBCKUU CUET JIMIA, KOTOpOMY ObUIM NOTralleHbl NHBECTULIMOHHBIE Mau. B
ClIy4ae €CJIM Y4eT IIPaB Ha MOTallleHHbIe MHBECTULIMOHHBIE ITaH OCYILECTBIISUICA Ha JIMIEBOM CUETE
HOMMHAJIBHOTO JIeprKaTelisd, BBIIJIaTa JEHEKHOM KOMIIEHCAIlMM MOXKET TaKXKe OCYIIECTBIATHCA
IIyTEM €€ MEPEUHCICHHUS Ha CIIEHHUaIbHBIN AETIO3UTAPHBIN CUET 3TOI0 HOMUHAIBHOTO JEPKATEIIS.

87. BrltutaTa IeHe)KHOW KOMITEHCAIIMH OCYIIECTBIIsIeTCs B TeueHue 10 (necarn) pabounx qHeH
CO JHS TMOralleHus WHBECTHIMOHHBIX MaeB, 3a HCKIYEHHEM CIIy4acB IIOTAlIEHUS
WHBECTUIIMOHHBIX MTA€B MPHU MpeKpaleHun GoHa.

88. OO0s13aHHOCTH MO BHIMJIATE JACHEKHON KOMIEHCAIlMM CUYMTAETCS WCIOJIHEHHOW CO JHSA
CIIMCAHMsSI COOTBETCTBYIOLIEH CYMMBbI JIEHEXKHBIX CPEJCTB C OAHKOBCKOI'O CYETa, OTKPBITOTO s
pacyeToB MO ONepalysM, CBA3aHHBIM C JOBEPHUTEIbHBIM YIpaBieHHEeM (OHAOM, U Ieel
BBITJIAThI IEHE)KHOM KOMIIEHCAllUU B IOPSKE, YCTAaHOBJIEHHOM HacTosiuMu [IpaBunamu.

XVI. IIprnocTanoBi€HNE BbIIAYH U TOTAIICHUS
WHBECTHUIIMOHHBIX MA€eB

89. anaanomaH KOMIIaHUS BIIPAaBC MPUOCTAHOBUTD BblJa4Yy HHBECCTUIIUOHHBIX I1aCB (I)OH,[[a.
90. anaanﬁoma;[ KOMITaHUSA BITPAB€ OJHOBPEMEHHO IMPUOCTAHOBUTH BBIJAYy W IOTAllICHUC
HWHBCCTUIMOHHBIX MACB B CICAYIOIUX ClIydadx:
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- pacdeTHas CTOMMOCTb MHBECTHUI[MOHHBIX NAeB HE MOXKET OBITh ONpeeNieHa BCIEICTBHE
BO3HUKHOBEHUS 00CTOSITENbCTB HEMPEOJOTMMOMN CUJIBI;

- epeiaya npas 1 00s3aHHOCTEH perucTpaTopa Jpyromy JuiLy.

91. Vmnpamnsdmoomas KoOMIaHMs o00si3aHa IPUOCTAHOBUTh BbAAYY M IIOTAllEHHE
MHBECTUIMOHHBIX IIa€B HE IO3JHEE JHS, CICAYIOLIEro 3a JHEM, KOIJa OHAa y3Haja WM JI0JKHA
ObUIa y3HATH O CIEAYIOIINX 00CTOSTEIbCTBAX:

1) nmnpuocraHOBIEHHME JEHCTBUS WM  aHHYJIUMpoBaHUE (IpeKpalleHue JeHCTBUSA)
COOTBETCTBYIOLIEH JIMIIEH3UH PErucTpaTopa JIMOo MpeKpaleHue J0roBopa ¢ PErucTpaTopoM;

2) aHHynMpoBaHUE (TpEeKpalleHue ACWCTBUS) COOTBETCTBYIOIIEH JIMIIEH3MH, BBbIJAHHOM
YIPaBJISAIOLIEH KOMIIAHUH, CIIELIMATIU3UPOBAHHOMY JIEMIO3UTAPUIO;

3) HEBO3MOXKHOCTb OIPEJIEJIEHUs] CTOMMOCTH aKTUBOB (DOH/A IO IPUYMHAM, HE 3aBUCAIIMM OT
YIPABJIIIOLIEN KOMITAHHH;

4) wuHble ciyyaw, mperycMoTpeHHble denepaibHbIM 3aKOHOM «OO0 HHBECTHLMOHHBIX
dbormax».

XVII. Bo3narpaxaeHust 1 pacxo/ibl

92. 3a cyer uMyIIECTBA, COCTABIIAIOIIETO ()OH/I, BBIMJIAYNBAIOTCS BO3HAIPAXKICHHSL:

- ynpasistomiell kommaHud B pasmepe 0,9 (Homs LENbIX JAEBATh JECATHIX) IPOLIEHTA
CPEIHEroJJOBOIl CTOMMOCTH YMCTBIX aKTUBOB ()OHJA (HAJOroM Ha J10OABIEHHYIO CTOMMOCTh HE
obsaraercs);

- CHEHMAIM3UPOBAHHOMY JENO3UTAPHUI0, PErUCTpaTopy M Oupxke B pazmepe He Goiaee 0,05
(HOJISL LEITBIX MATH COTHIX ) MPOIIEHTA OT CPETHEr00BOM CTOMMOCTH YUCTHIX aKTUBOB (DOHA.

93. Bo3HarpaxaeHue YIpaBisiolled KOMIAHMM HAYUCISIETCS €XKEMECAYHO, B MOCIEeIHUI
paboumii 1eHb KaXJO0ro MEecslla, U BBIIIAYMBACTCS B CPOK HE mo3aHee 15 (matHaanaru) paboumx
JIHEH ¢ 1aThl ero HauuciIeHus B pyouisax no kypey L1b Ha gary BbIIIaThl.

94. BozHarpaxJeHHe CHENUATH3HUPOBAHHOMY JIENO3HTAPHIO, PETHCTPATOpy U OHpKe
BBIIUIAYMBAECTCS B CPOK, IPEIYCMOTPEHHBI B JOrOBOpax YyKa3aHHBIX JIML C YIPaBIAIOLIEN
KOMITAaHHEH.

95. 3a cuer UMYyIIECTBAa, COCTABIAIOLIET0 (OHJ, OIJIAUYMBAIOTCS CIEAYIONIME PacXojbl,
CBSI3aHHBIE C JOBEPUTEIbHBIM YIIPaBICHUEM YKa3aHHBIM UMYIIECTBOM:

a) orulaTa YCIyr OpraHu3alMid, WHAWBUAYAJIbHBIX MNpPEANpUHUMATENEH MO COBEPIICHUIO
CHENOK 3a CcYeT wuMyulecTBa (oOHJA OT HMEHHM JTHUX OpraHu3alui, WHAWBHUIYAIbHBIX
IIPEIITPUHUMATENIEH UM OT UMEHM YIPABISAIONIEH KOMIIAHUY;

0) orulata yclyr KpEeIUTHBIX OpraHW3alUil IO OTKPBITHUIO OTAEIBbHOTO OAHKOBCKOTO CueTa
(cyeToB), MmpeaHa3HAuE€HHOro (MpeJHA3HAYEHHBIX) U1 PAcyeTOB IO ONEpalusM, CBSI3aHHBIM C
JIOBEPUTENIbHBIM YIPABJIEHUEM HMYIIECTBOM (DOHIA, MPOBEIACHHMIO OMNEpaluil M0 3TOMY CYETY
(cueraM), B TOM YHCJIE OIJIaTa YCIyr KPEAUTHBIX OPTaHU3aAIMM 10 MPEJOCTaBIEHUIO0 BO3MOKHOCTH
YIPaBJISAIONUIEH KOMIIAHUHU HUCIIOJB30BaTh 3JIEKTPOHHBIE TOKYMEHTHI IIPU COBEPIIEHUH OTEeparfii 1o
yKa3aHHOMY CYeTy (cueTam);

B) pacxojbl CHEIUAIN3UPOBAHHOIO JEMO3UTapUs MO OIUIaTe YCIyr IPYruX JeNOo3UTapuesB,
NPUBJICUYEHHBIX UM K HCIOJHEHUIO CBOMX OOS3aHHOCTEHM MO XpaHEHWIO M (MJM) y4yeTy NIpaB Ha
IEHHble OyMarw, COCTaBJISIONIME HMYIIeCTBO (OHAA, pPacXoAbl CHENHMATU3UPOBAHHOTO
JIeTIO3UTapusi, CBA3aHHBIE C ONEpalMsMU IO MEpPexXoqy NpaB HAa yKa3aHHbIE IEHHble Oymaru B
CHUCTEME BEJCHHs peecTpa BIaJebleB IIEHHBIX OyMar, a TakKe pacxo/bl CHEelHaTU3UPOBAHHOTO
JIeTIO3UTapusl, CBSI3aHHBIE C OTIATOM YCIYT KPEAUTHBIX OpraHU3alMid M0 OCYIIECTBICHUIO (DYHKIIMH
areHTa BaJIOTHOTO KOHTPOJS TpU MPOBEAEHUH Olepaluid ¢ JACHEKHBIMH CPEICTBAMU,
MNOCTYNUBIIMMHU CIIELUAIU3UPOBAHHOMY JENO3UTAPUIO U MOJUIEKAIMMU IIEPEUYHUCIEHUI0 B COCTaB
uMyIecTBa GOH/Ia, a TAKXKE MO MEPEBOY ITUX JEHEKHBIX CPEJICTB;

I) pacxonbl IO OIUIATE€ YCHAYr KIMPUHIOBBIX OpPraHU3alUi IO ONPEACIEHUI0 B3aWMHBIX
0053aTeNbCTB MO CIEJIKaM, COBEPILIEHHBIM C UMYILIECTBOM (POH[IA, €CIIU TaKUe YCIYTH OKa3bIBAIOTCS
YIIPABJISIOLIEN KOMITAaHUH;
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1) pacxojibl, CBSA3aHHBIE C OCYIIECTBICHHEM IpaB, YAOCTOBEPEHHBIX LIEHHBIMH Oymaramw,
COCTaBJIAIOLIIMMH UMYLIECTBO (POH/IA, B YACTHOCTH, IOYTOBBIE WJIM UHBIE aHAJIOTHYHBIE PACXOBI IO
HAaIpaBJICHUIO OIOJUIETEHEN /ISl TOJIOCOBAHUS;

€) pacxoibpl IO ymiaare oO0A3aTeNIbHBIX IUIATEKEH, YCTAaHOBJIEHHBIX B COOTBETCTBUM C
3aKOHOAATeNbCTBOM Poccuiickonn ®Penepanyuy WM HHOCTPAHHOIO TOCYNApCTBA B OTHOLLICHHUH
uMyliecTBa (OHA WIH CBA3aHHBIX C ONEPALUAMU C yKa3aHHBIM UMYILECTBOM;

) PacXoIbl, BOSHUKILHUE B CBA3H C YYAaCTHEM YIPABIIAIOUICH KOMIIAHUU B CyACOHBIX CIIOpax B
KaueCTBE MCTLA, OTBETYMKA, 3asBUTEI WIM TPETHETO JIMLA IO UCKAM M 3asBJIICHHUAM B CBS3U C
OCYILIECTBJICHUEM JI€ATEIILHOCTU IO JOBEPUTEIILHOMY YIIPABICHHIO MMYLIECTBOM (OHIA, B TOM
YHCIIe CYMMBI CyJIeOHBIX M3/IEPKEK M roCyIapCTBEHHON MOIUIMHBI, YIIJIaYUBACMbIe YIIPABIISIOMICH
KOMIIaHUEH, 3a HCKIIFOUEHUEM PACX0J0B, BOZHUKILIUX B CBSI3U C Y4aCTUEM YIIPABIISIIOIICH KOMIIAHUU
B CyIeOHBIX CIIOpax, CBSI3aHHBIX C HApYyLICHHEM MpaB BJaJE/bLIEB MHBECTUIIMOHHBIX IaeB IO
JIOrOBOPaM JIOBEpUTEIBLHOIO YIIPaBJIECHU UMYLLIECTBOM (OHA;

3) pacxo/ibl, CBSI3aHHBIE C HOTAPUAIBHBIM CBUAETEIHLCTBOBAHUEM BEPHOCTH KOIIMU HACTOSLIUX
[TpaBui, WHBIX JOKYMEHTOB M TMOMJMHHOCTH HOJNMCH HAa JOKYMEHTaX, HEOOXOJUMBIX MJIs
OCYILECTBIICHHS TOBEPUTEIHHOTO YIIPABICHUS UMYIIIECTBOM (poHa;

VYnpasisomas KOMIaHus He BIIpaBe BO3MEIATh 33 CYET UMYILECTBA, COCTABIIAIOLIET0 (OHT,
pacxojibl, IOHECEHHBIE €10 3a CBOM CYET, 3a UCKIIOUYEHHEM BO3MEILIEHHUS CyMM HAaJlIOroB, 00BEKTOM
KOTOPBIX SIBJISIETCS MMYILECTBO, COCTaBIstoIIee (POHMI, U 00s3aTelbHbIX IUIATEKEH, CBI3aHHBIX C
JIOBEPHUTEIBHBIM YIPABICHHEM HMMYIIECTBOM (DOHMIA, a TaKkXKe PacXxoJ0B, BO3MEIIEHHE KOTOPBIX
npenycmorpeno denepanbHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (POHAAXY.

MakcumanbHBI  pa3sMep  pacxoAoB, IOUIEKALIMX OILUIaTe 3a CuYeT MMYLIECTBa,
COCTaBJIAIOLIETO (DOHJ, 3@ UCKIOYEHUEM HAJIOTOB M MHBIX 00s3aTENbHBIX IJIATEXKEH, CBI3aHHBIX C
JIOBEpUTENbHBIM yIIpaBieHHEeM (QoHIoM, cocTaBigeT 0,04 (HOIb LENbIX YEThIPE COTHIX) IMPOLEHTA
CPEIHEroJJ0BOIl CTOMMOCTU YUCTBIX AKTUBOB (DOHNA, ONpEAEsieMON B MOPAIKE, YCTaHOBIEHHOM
HOPMAaTUBHBIMH aKTaMHU B cepe (PUHAHCOBBIX PHIHKOB.

96. Pacxonmpl, He TMpenycMOTpeHHble NYHKTOM 95 Hactosmmx [IpaBun, a Takxke
BO3HArpaXKJICHNWE B YACTH TPEBBIIICHUS Pa3MEpOB, YKa3aHHBIX B IMyHKTe 92 Hactosmumx [IpaBwmi,
win 0,95 (Hois HenpIX JeBSHOCTO MATh COTHIX) MPOLIEHTa CPEJHET0JOBOM CTOMMOCTH YHCTBIX
aKTHUBOB (DOH/1a OCYIIECTBIISAIOTCS YIPABISAIONIEH KOMITAaHUEN 3a CYeT COOCTBEHHBIX CPEJICTB.

97. Ymuata HeyCTOWKHM M BO3MEILIEHHE YOBITKOB, BOHUKIIMX B pe3yJbTaTe HEUCHOTHEHUS
00s3aTeNbCTB O JOrOBOpaM, 3aKJIIOYEHHBIM  YIPAaBISIONIEH KOMIAHUWEH B KadecTBe
JIOBEPUTEIBHOTO YIIPABISAIOMIET0 (POHJOM, OCYILECTBIIIOTCSA 3a CUeT COOCTBEHHOTO MMYIIECTBA
YIPABJISIIOIIEH KOMITAHHUH.

XVIII. Onpenenenune pacyeTHON CTOUMOCTH OJHOTO
WHBECTULIMOHHOTO Tast

98. CroumocTh YMCTHIX akTHBOB (poHa onpenensercs B nojutapax CIIIA B mopsake U Cpokwu,
IPelyCMOTPEHHbIE HOPMATUBHBIMU aKTaMU B cepe (PMHAHCOBBIX PHIHKOB.

PacueTHasg cTOMMOCTH OJHOIO MHBECTULMOHHOIO Iasg ONpENENsieTcsd IyTeEM JAENEeHUs
CTOMMOCTH YHCTBIX aKTHBOB ()OH/Ia Ha KOJIMYECTBO MHBECTUIMOHHBIX MAeB IO JIaHHBIM peecTpa
BJIaJICJIbLIEB MHBECTUIIMOHHBIX MaeB (OH/a HA MOMEHT OIpE/IeIeHUs] paCU€THOW CTOMMOCTH.

XIX. Onpenenenrie pacueTHOM 1IEHB HHBECTUIIMOHHOTO TIast

99. PacueTHas 11eHa MHBECTHIIMOHHOTO Tas ONPEAEISeTCs B COOTBETCTBUU C TPEeOOBAHUSAMU
HOPMAaTUBHBIX aKTOB B cpepe (PMHAHCOBBIX PHIHKOB.

Omnpenensier pacyeTHyIO IIeHY MHBeCTHUIMOHHOro mas IlyOGnmyHoe akiuoHepHOe OOIIEeCTBO
«Mockosckas bupxxa MMBB-PTC».
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XX. Undpopmanus o Gpouze

100. VYmpapnsiomas KOMIaHUS O00s3aHa B MeCTax IpueMa 3asgBOK Ha mnpuoOpereHue u
HOrallleHue WHBECTULMOHHBIX I1a€B MPEIOCTaBIATh BCEM 3aMHTEPECOBAHHBIM JIMLAM [0 HX
TpeOOBaHUIO:

1) IlpaBuna, a Takke MOJHBIM TEKCT BHECEHHBIX B HMX M3MEHEHHUH, 3aperucTpUpOBaHHbIX
bankom Poccun;

2) [IpaBuia ¢ y4eToM BHECEHHBIX B HUX U3MEHEHUIl, 3aperucTpupoBanHbix bankom Poccuy;

3) npaBuiia BeIeHUS peecTpa Bila/IeblieB HHBECTULIMOHHBIX 11a€B;

4) copaBKy O CTOMMOCTH HMMYILECTBA, COCTaBISIOMIETO0 (OHI, M COOTBETCTBYIOIIHUE
HPUIOKEHUS K HEH;

5) copaBKy O CTOMMOCTM YHCTBIX aKTHBOB ()OHIAa W PACYETHOW CTOMMOCTH OJHOTO
MHBECTULMOHHOTO Masi, [0 MOCIeIHEeH OLleHKe, U COOTBETCTBYIOIINE IPUIOKEHUS K HEH;

6) Gamanc mmymiecTBa, cocTaBisitoniero Gouxa, Oyxrantepckyro ((pUHAHCOBYIO) OTUETHOCTH
YIpaBJIAOLIECH KOMIAHUHU, OyXraaTepckyro ((MHAHCOBYIO) OTYETHOCTH CIIELUAIN3UPOBAHHOTO
JeTIO3UTapusl, AayIUTOPCKOE 3aKIOYeHHe O Oyxrantepckoil ((pUHAHCOBOH) OTYETHOCTH
YNpaBJIAOLIEH KOMIAHUM MAaeBOr0 HHBECTUIMOHHOTO (OHAA, COCTABJICHHBIE HA IOCIEIHIOI0
OTYETHYIO JaTy;

7) otder o npupocTe (00 YMEHbIIEHWH) CTOUMOCTH HUMYIIECTBA, COCTaBISAIONIEro (GoHa, 1Mo
COCTOSIHUIO Ha IOCJICHIO OTUETHYIO JIaTy;

8) cBeneHuUs O BO3HATPAXIECHUM YIPABIAIOIIEH KOMIAHHMHU, PAcXoJax, OIJIAYCHHBIX 3a CUeT
MMYIIECTBA, COCTABIISIOMIETO (POH/I, IT0 COCTOSIHHIO HA TTOCIIECAHIOI0 OTUYETHYIO J1aTy;

9) cBeneHUs O MPUOCTAHOBJIEHUU U BO30OOHOBJIEHUH BbIJAUU U MOTALIEHNUs UHBECTUIIMOHHBIX
1aeB C yKa3aHWEM IPUYHH PUOCTAHOBJICHUS;

10) cnucok medaTHBIX M3JaHUM, MHPOPMALMOHHBIX areHTCTB, a TAKXKE aJpec CTPAHULbI B
MH(POPMALMOHHO-TEIICKOMMYHUKAITMOHHOW ceTh «VIHTepHeT», KOTOpble HCHONB3YIOTCS IS
PacKphITUS HTHPOPMALIUH O 1eSTELHOCTH, CBA3aHHON C IOBEpUTENBHBIM YIIPABICHUEM (OHIIOM;

11) uHble JOKYMEHTHI, coepkKaliue HHPOPMAIINIO, PACKPHITYIO YIIPABISAIOLIEH KOMIIaHUEH B
COOTBETCTBUM C TpeOoBaHusMu @DenepanbHoro 3akoHa «0OO0 WHBECTHLMOHHBIX (OHAAXY,
HOPMATHBHBIX aKTOB B cpepe (PHHAHCOBBIX PHIHKOB U IPABUIL.

101. Mudopmarust 0 BpeMEHH Hayajda MU OKOHYaHMs MpHEeMa 3asBOK B T€UEHHUE JHA MpHeMa
3asBOK, O CIIydasiX MPUOCTAHOBJICHUS W BO3OOHOBIICHHS BBIAYM W TIOTAIICHUS WHBECTHUIIMOHHBIX
1aeB, 0 MECTE€ HaXOXKJEHHs IyHKTOB IpHEeMa 3asgBOK, O CTOMMOCTH UYHCTBIX aKTUBOB ()OHIA, O
CyMMe, Ha KOTOPYIO BBIIa€TCsI OAWH WHBECTHIIMOHHBIN TMail, U pa3Mepe JACHEKHOH KOMIIEHCAINH,
HoJyIeXalleil BhIMJIaTe B CBA3M C IMOTAlIEHUEM OJIHOTO MHBECTUIMOHHOIO Tas Ha MOCJIEIHIO0
OTYETHYIO JIaTy, O METOJIE OMpPEeNICHHsI paCueTHONW CTOMMOCTH OJHOTO MHBECTHUIIMOHHOTO Tasi, O
CTOMMOCTH YHUCTBIX aKTHMBOB B pacueTe Ha OJJMH MHBECTULMOHHBINA Mail Ha MOCIEIHIOI OTYETHYIO
Jaty, o Hajx0aBKaxX M CKUAKAX, MUHUMAaJbHOM KOJHYECTBE BBHIAABAEMBIX HMHBECTHUIIMOHHBIX MAcB,
MUHHMAaJIbHON CyMMe JIEHEKHBIX CPEICTB, BHOCUMBIX B (DOHJ, M O IpeKpameHnu (GpoHAa JOKHA
MPEOCTABISATHCS YIPABJISIONICH KOMITaHUEH 10 Telle()OHY HITH PACKPBIBATHCS HHBIM CIIOCOOOM.

102. VYnpasinsromas KOMIIaHUS o0s13aHa pacKpbIBaTh uHpOpMaINIO B
MH(}OPMaLMOHHO-TEIEKOMM yYHUKAIIHOHHOM CeTH «HTEpHET» Ha caure:
https://www.tinkoffcapital.ru.

Wudopmanus, mojsiexaniast B COOTBETCTBUN ¢ HOPMaTUBHBIMHU aKTaMH B cepe GUHAHCOBBIX
PBIHKOB ONYOJIMKOBAaHMIO B IEYAaTHOM U3JaHuHM, nybOnukyercss B «llpunoxenun k BecTHuky
®enepalibHOM CITy>KOBI IO PUHAHCOBBIM PBIHKaM).

XXI. OTBETCTBEHHOCTH YIIPaBJISAIONIEH KOMIIAHNH,
CIELMATU3UPOBAHHOIO JENIO3UTAPUS, PETUCTpATOpa

103. praBJ'DIIOH_[aH KOMIIaHUd HCCCT TMCpCd BiIaACJIbllaMW HWHBCCTHUIUOHHBIX IIaCB
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OTBETCTBEHHOCTb B pa3Mepe pealbHOro yiepla B ciaydae NPUUMHEHUS UM YOBITKOB B pPe3yibTaTe
HapymeHus PenepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (QOHJAX», MHBIX (eIepaTbHbIX 3aKOHOB
U IpaBW, B TOM UYHUCJIE 3@ HENPAaBWIBHOE OIPEAEICHUE CYMMBbI, Ha KOTOPYIO BBIJAETCS
VMHBECTULMOHHBIA Mall, U pa3Mepa JEHEKHOM KOMIIEHCAlMM, MOAJIeXalleld BBIILIATE B CBA3U C
NOTalleHUEM HHBECTULIMOHHOTO Tasl.

104. loarm mo oOs3arenbcTBaM, BOZHUKIIMM B CBS3M C JIOBEPUTENIBHBIM YIIPAaBICHUEM
¢doH0M, TOramarmTcs 3a CYeT MMYIIECTBA, cocTaBisitomiero (Goua. B ciydae HemocTaTOYHOCTH
UMYIIECTBA, COCTaBIIOIEro (POoH, B3bICKAHHE MOXKET ObITh OOpAIEHO TOJIBKO Ha COOCTBEHHOE
UMYIIECTBO YIPABJISIOIEH KOMITAHUH.

105. Cpoenmanu3upOBAaHHBIA JETIO3UTAPUIl  HECET COJNMIAPHYIO OTBETCTBEHHOCTH C
yIpaBJIAOLIEH KOMIAaHUEeH Iepes BiaienbliaMid MHBECTHLMOHHBIX I1aeB B ClIydae HEUCIIOJIHEHUs
WA HEHAJUIeKAIETO UCIIOTHEHNS CIICIIMATM3UPOBAHHBIM JICTIO3UTAPUEM OOSI3aHHOCTEH 0 yYETY U
XpaHEHMI0O MMYILIECTBA, COCTABIAIOLIEr0 (OHA, a TakkKe MO OCYIIECTBIECHUIO KOHTPOJIS 3a
pacropsKeHUEM UMYIIECTBOM, COCTABIIOMUM (OH/I, U ACHEKHBIMH CPEJICTBAMH, IEPEAAHHBIMU B
OIJIaTy MHBECTUIIMOHHBIX I1a€B.

106. Perucrparop BO3MeEIIaeT JIMIIAM, IIpaBa KOTOPBIX YYUTHIBAIOTCS Ha JIMLEBBIX CYETaX B
peecTpe BiaJeNbLeB HHBECTULHOHHBIX MaeB (B TOM YHCIE€ HOMUHAJIBHBIM JEp)KaTessiM
WHBECTUIIMOHHBIX TAEB, JOBEPUTEIBHBIM YIPABISIONIMM U WHBIM 3apErHCTPUPOBAHHBIM JIUIAM), a
TaKXe MpuoOpeTaTeasiM MHBECTUIIMOHHBIX A€B U MHBIM JIMIAM, OOpaTUBLIMMCS Ul OTKPBITHS
JIMIIEBOTO CYETa, YOBITKH, BOSHUKIIHNE B CBSI3U:

C HEBO3MOKHOCTBIO OCYILIECTBHUTD [IPaBa Ha MHBECTUI[MOHHBIE 1al, B TOM YUCJIE B pe3yJIbTaTe
HEIPaBOMEPHOI'0 CIIMCaHMsI MHBECTULIMOHHBIX 11a€B C JINLIEBOT'O CUETa 3apErUCTPUPOBAHHOIO JIMIIA;

C HEBO3MOYKHOCTBIO OCYIIIECTBUTH IPaBa, 3aKPEIUIEHHbIE HHBECTULIHOHHBIMU MasMU;

C HEOOOCHOBAaHHBIM OTKa30M B OTKPBITUH JIMIIEBOIO CUETA B YKA3aHHOM PEECTpE.

Perucrparop HeceT OTBETCTBEHHOCTb, NMPENYCMOTPEHHYIO HACTOALIMM ITYHKTOM, €CIU He
JOKQXKET, YTO HaJJIe)Kallee HCIOMHEHHEe MM OOS3aHHOCTEH MO BEIEHHIO PEecTpa BIaJeNblICB
MHBECTULMOHHBIX MAaeB OKa3aJloCh HEBO3MOXKHBIM BCIIEACTBUE OOCTOATENHCTB HEMPEOA0INMON
CUJIbI IMOO yMBICTIA BiIaJieblla MHBECTULIMOHHBIX 11A€B UM MHBIX JIUL, IPEyCMOTPEHHBIX a03aleM
HEPBbIM HACTOSILETO MYHKTA.

VYropapndoomas KOMIAHUS HEceT CyOCHAMApHYIO C PErucTpaTopoM OTBETCTBEHHOCTb,
PEIYCMOTPEHHYIO HACTOSIIUM ITYHKTOM.

107. Yupasisitomasi KOMIaHHU BO3MEIIAET MPUOOpeTaTeNsiM MHBECTUIIMOHHBIX 1TaeB WM UX
BJIaJeNblaM YOBITKM, NpPUYMHEHHBbIE B pe3ylbTaTe HEUCIOJIHEHUS WM HEHa/JIeKallero
VCIIOJTHEHUS 00S3aHHOCTH 110 Bblj1aye (TOTralleHuI0) HHBECTUIIMOHHBIX MAeB, €CJIM HE JOKAaXKET, 4TO
Ha/JIeKalllee HCIOJHEHHE €10 yKa3aHHOM O00S3aHHOCTH OKa3ajloch HEBO3MOXKHBIM BCIIEACTBHE
O00CTOSITENLCTB ~ HEMPEOJOJIMMON  cuiibl MO0  yMmbIciaa [puoOperarenst WU BIaJeliblia
MHBECTUILIMOHHBIX I1a€B.

108. VYmpasnstomiass KOMIAHHS HE HECET OTBETCTBEHHOCTH 32 HEWCIIONHEHHWE WIN
HEHaJUIeXkallee HCIOJHEHWE OO0SI3aHHOCTH, NPEAYCMOTPEHHOHW MOJINYHKTOM 8 TMyHKTa 28
HacToanmx [lpaBui, ecnu Hajiexallee HCIOJHEHHWE €0 YyKa3aHHOM 00s3aHHOCTH OKa3ajloch
HEBO3MOXXHBIM BCJIE/ICTBUE OOCTOSITETIBLCTB HEMPEOIOJUMON CHIIBI JTMOO CBSI3aHO C HACTYIUICHHEM
OJIHOTO M3 CIIEAYIOIIUX 00CTOSTENIbCTB:

- MCKIIOYEHHE IEeHHOM Oymarum u3 oOpamieHus (AeTucTUHT) Ha Toprax Ilybmudnoro
akuoHepHoro oobmectBa «MockoBckas bupxxka MMBB-PTC», NASDAQ, NYSE wm
MHOCTPAaHHBIX OMPXK, yKa3aHHBIX B OAMyHKTe 1) myHkTta 23.1 Hactosumx I[pasu;

- cymiecTBeHHOe (0oiee 5 TPOIIEHTOB) M3MEHEHHE CTOMMOCTH YHCTHIX aKTHBOB (DOHIA B
TEUYEHUH OJHOTO JIHS, CTaBILIEE CIESJICTBUEM BbIIaYM U (MJIH) MOTAIlIeHUs] HHBECTHIIMOHHBIX T1aeB;

- OTCYTCTBHE BO3MOXHOCTHU 3aKJIIOUUThH CHEJIKH MO MPUOOPETEHUIO LIEHHBIX OyMar B COCTaB
uMyniecTBa (hOHIA WIM OTUYKICHMS LIEHHBIX Oymar M3 cOCTaBa MMYyIIecTBa ()OHIA B CBSA3H C
BBICOKOM BOJATUJIBHOCTHIO Ha Toprax [lyOmuuHoro akuuoHepHoro obmectBa «MockoBckast bupika
MMBB-PTCy», NASDAQ, NYSE unu MHOCTpaHHBIX OMpK, YKa3aHHBIX B MOJMYHKTEe 1) myHKTa
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23.1 nacrosmux [IpaBui, muOO B CBS3HM C MHBIMU MPUYHMHAMU, OTPAHUYUBAIOIINMHU YIIPABIISIONIYIO
KOMITAaHHIO W/WIH OpoKepa B COBEPIICHUH TaKUX CIIEIIOK;

- HEUCIIOJIHEHUE MJIM HEHAJUIekKAIIee UCTIOTHEHNEe OpOKepOM, TIPUBIICYCHHBIM YITPABJISIOIICH
KOMIIAaHUEH 711 COBEPUICHUS CIETIOK C UMYIIECTBOM (POH/A, CBOUX 00S3aHHOCTEH MO COBEPIICHHUIO
CIEIIOK OT UMEHU YIPABJISIONICH KOMIIAHUH (I10 JIFOOBIM MMPUIHHAM);

- mpekpaileHue pacuera Munekca.

XXII. Ilpekpamienne Gponma

109. ®onp nomKeH OBITH MPEKPAIICH B CIIy4ae, €CIIH:

1) npuHsTa 3as8BKa (3aBKM) Ha [OrallleHUE BCEX HHBECTULIMOHHBIX 11a€B;

2) npuHATa B TEYEHUE CPOKA, YCTAaHOBJIIEHHOIO HacTosiuMu [IpaBunamu i npuema 3asiBOK
Ha IOralleHue MHBECTULMOHHBIX IaeB, 3asBKa (3asBKH) Ha morameHue 75 u 0ojiee MPOLIEHTOB
MHBECTUIIMOHHBIX MaeB (pOHAA MPU OTCYTCTBUU B TEUEHHE ATOTO CPOKAa OCHOBAHUU Ui BBIIAYU
MHBECTULMOHHBIX NaeB HOH[a;

3) anHynupoBaHa (IpeKpaTuiIa IeUCTBHUE) JTUIEH3HS YIIPABISAIONICH KOMIIaHUH;

4) anHynupoBaHa (IpeKkpaTuia JeiicTBrE) JTULEH3U CIIeLUATN3UPOBAHHOIO JIEIO3UTApUs, U B
TeueHUue 3 (Tpex) MecsIeB C JaThl NPUHATHS peHIeHuss 00 aHHYIMPOBAHWUHU (TPEKPALICHUN
JeMCTBUS) JMLEH3UU YIPaBIAIONICH KOMIaHWEH He MpHUHATBI Mephl MO Iepejgade Ipyromy
CHEIUATM3UPOBAHHOMY JICTIO3UTAPUIO aKTHBOB (POHAA ISl UX y4deTa W XpaHEHHs, a TaKXkKe II0
nepefaye  JOKYMEHTOB, HEOOXOJUMBIX  JJIi  OCYLIECTBICHMSI  JESITEIbHOCTH  HOBOI'O
CHEHAIM3UPOBAHHOIO JETIO3UTAPUS;

5) ynpasisironieii KoMIaHUel IPUHATO COOTBETCTBYIOLIEE PELLICHHE;

6) ynpaBisiomeld KOMIIAaHWEH HE WCIONHEeHa B TedeHue 15 (maTHamuaTth) pabodmx ITHEH
00513aHHOCTB, NIPElyCMOTPEHHAs OJYHKTOM 7 MyHKTa 28 Hacrosimux [IpaBu;

7) WHBECTHIIMOHHBIE Mau (POHAA HMCKIIOYEHBI M3 CIHMCKAa IEHHBIX Oymar, TOMYyIIEHHBIX K
OpPraHM30BaHHBIM TOpraM, IPOBOJAMMBIM BCEMH POCCHUMCKMMH OUpXaMH, yKa3aHHBIMH B
Hacrosmux [IpaBuiax;

8) HacTynuiIM UWHBIE OCHOBaHHUA, mpeaycMoTpeHHble @enepanbHbiM 3akoHOM  «OO0
MHBECTUIIMOHHBIX (POHIAX.

110. Ilpekpamenue (oHma OCyIIECTBIsAETCS B MOpsKe, IpeaycMoTpeHHoM DenepaabHbIM
3aKOHOM «OO0 MHBECTUIIMOHHBIX (POHIAX).

111. Pa3mep BO3HarpaxJIeHHs JMIA, OCYIIECTBISAIOIIEro MpeKkpamenue ¢GoHaa, 3a
WCKIIFOUEHHEM CITy4YaeB, YCTAaHOBJIEHHBIX cTaThell 31 denepanbHoro 3akoHa «O0 WHBECTUIIMOHHBIX
¢ponmax», cocraBmser 0,1 (HOJP IENBIX OJIHA JecsTas) MPOIEHTa CYMMbI JICHEXKHBIX CPEICTB,
COCTaBJISAIOMMX (POH] U MOCTYNUBUINX B HETO MOCJIE peaU3ally COCTaBISAIOLIEr0 €ro MMYILECTBa,
3a BBIYETOM:

1) pa3mepa 3al0JDKEHHOCTH Tepell KpeauTopamu, TpeOOBaHHMS KOTOPBIX JIOJIKHBI
YJIOBJIETBOPSATHCS 32 CUET UMYILECTBA, COCTABIISIONIEr0 (OHI;

2) pa3Mepa BO3HArpaKJeHUH yIpaBIsomeil KOMIaH!H, CTIEHUaTU3UPOBAHHOTO JIEMIO3UTapus,
perucrparopa, Oupsx, HAYMCICHHBIX UM Ha JIeHb BOSHUKHOBEHHS OCHOBaHMS MpeKpalleHus GoHa;

3) cymM, T@pelHa3HAYeHHBIX JUIS BBIIJIATHl JIEHEKHOW KOMIIEHCAllMM  BIaJesibliaM
MHBECTUIMOHHBIX TaeB, 3asBKM KOTOPHIX Ha IMOTalIeHNe HHBECTULIMOHHBIX MaeB OBbLIM MPUHSITHI 10
JTHSI BOBHUKHOBEHUS! OCHOBAHUS /1715 IpeKpatieHus Gpoxma.

112. luBecTUIIMOHHBIE NTaK TPU IpeKpaiieHu GoHAa MOATISKAT MOrallleHUIO OJHOBPEMEHHO
C BBIIJIATON JCHEKHOM KOMITeHcauu 0e3 MpeabaBIeHus TpeOOBaHUN 00 UX MOTallIeHUH.

XXIIl. Buecenue n3aMeHeHUH B IpaBuiia

113. U3meHeHusi, KoTopbie BHOcATCS B [IpaBmia, BCTymalT B CHWIIy TPU YCIOBHUH HX
peructpaunu bankom Poccun.
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114. CoobuieHne 0 perucTpanuy N3MeHEeHUH, KoTopble BHOcATCs B [IpaBuia, packpbIBaeTcs B
COOTBETCTBUM ¢ TpeboBaHusAMH PenepanbHoro 3akoHa «O0 MHBECTULIMOHHBIX (DOHIAX».

115. Usmenenust, kotopble BHOcsATCs B [lpaBuia, BCTymnaroT B CHIIy C JaTbl PacKpbITHS
cooOuieHus 00 UX PErucTpaLny, 3a UCKIFUYEHUEM U3MEHEHHH, IPeAyCMOTPEHHBIX MyHKTamMu 116 n
117 nacrosimux Ilpasu.

116. U3menenus, koTopble BHOCATCA B lIpaBmia, BCTymarOT B CHIy IO UCTEYEHHMH OJHOIO
Mecsiia CO JHS PacKpbITUsl COOOLIEHHUS O PErHCTpalMM TakuxX u3MeHeHud bankom Poccuu, ecnu
OHH CBSI3aHBI:

1) c u3MeHeHreM MHBECTULIMOHHON Aekyapauuu Gonnaa;

2) ¢ yBeIMYEHUEM pa3Mepa BO3HATPAKICHUS YIPABIIAIOIIEH KOMIIaHHUH,
CHELMATU3UPOBAHHOMY JIEIIO3UTAPUIO, PETUCTPATOPY;

3) ¢ yBEIMYEHUEM PACXOI0B U (MJIM) pacIIMPEHUEM NIEPEYHS PacX0/10B, OAJIEKAIUX OIIATe
3a CUeT UMYILIECTBA, COCTABJIAIOIETO (HOHI;

4) ¢ BBEICHUEM CKHJIOK B CBSA3H C [1OTallIEHUEM MHBECTULIMOHHBIX [1a€B WM YBEIMUEHUEM UX
pasmMepos;

5) ¢ yBEIMYEHNEM BEIMUYMHBI MAKCUMAJILHOTO OTKJIOHEHUS LIEHbI OKYIIKH (IIPOJaku)
MHBECTULMOHHBIX I1aeB, MyOJIMYHO 00BBIAEMON MapKeT-MeikepoM OupkeBoro GpoHaa Ha
OpraHM30BaHHBIX TOPrax, MPOBOAMMBIX OUP)KEH, OT PACUETHOH LIEHBI OJTHOTO HHBECTUIITHOHHOTO
nas;

6) C yMEHBIICHHEM 00beMa CIIEIIOK C MHBECTHIIMOHHBIMH MAsMH Ha TIPOBOAMMBIX OUpIKei
OpPraHM30BaHHBIX TOPrax, COBEpILIaeMbIX MapKeT-MEHKepOM B TEUEHHE TOPTOBOTO JHS, IO
JIOCTUXKEHUHU KOTOPOT'O €ro 00s13aHHOCTh MapKeT-MeMKepa B 3TOT JA€Hb NPEKpaIaeTCs;

7) ¢ UHBIMH H3MEHEHUSMM, NPEAYCMOTPEHHBIMH HOPMAaTHBHBIMM akKkTaMH B cdepe
(MHAHCOBBIX PHIHKOB.

117. V3menenus, kotopsle BHOcATCS B IlpaBuia, BCTYynaroT B CHIIy C JaThl UX PETUCTpPALIUM
bankxom Poccuu, ecian oHE KacaroTcs:

1) u3MEHEHHs  HaMMEHOBAHUM  YNpABISIOMIEH  KOMIIAHMM,  CIELUAIU3UPOBAHHOTO
JeTNI03UTapusl, perucTpaTopa, a Tak’kKe UHbIX CBEIEHUH 00 yKa3aHHbIX JUIaX;

2) yMeHbIIEHHsI pa3Mepa BO3HArPAXKACHUS YIPaBISIONEH KOMIaHUH, CIEIHATIU3UPOBAHHOTO
JIENO3UTapusl, PETUCTPATOpa, a TAKXKE YMEHbBIIEHHS pa3Mepa U (WIM) COKpallleHUs TIepedHs
pacxo/10B, MOJUIEKAIIUX OIJIaTe 3a CUET UMYIIECTBA, COCTABIISAIOLIETO (DOHI;

3) oTMeHbI CKUI0K (Ha10aBOK) WJIM YMEHBIIEHUS UX Pa3MEpPOB;

4) W3MeHeHHs HAaUMEHOBAaHUS YIOJHOMOYEHHOIO JHIAa WM OWUpXKH, HPEeayCMOTPEHHBIX
[TpaBusiamu, 10O MHBIX CBEAECHUN 00 YIIOJTHOMOUEHHOM JIUIE WU O OUpIKE;

5) Bxmouenus B [IpaBuia cBeeHnit 0 HOBOM YIOJIHOMOYEHHOM JIMIIE WIIM HOBOM OupxKe;

6) MHBIX MOJOXEHHM, MPeAyCMOTPEHHBIX HOPMAaTHUBHBIMM akTaMu B cdepe (hHHaAHCOBBIX
PBIHKOB.

XXIV. OcHoBHBIE CBEZCHUS O TIOPSAIKE HATOTOOOT0XKEHHS
JI0X0JIOB MHBECTOPOB

118. Hamoroo0moxxeHue JOXOJ0B OT OIEpaIiii ¢ WHBECTUIIMOHHBIMU TasMHU BIIAJICIIBIICB
MHBECTUIMOHHBIX MAaeB - (HU3UYECKUX JMIl OCYHIECTBISETCS B COOTBETCTBMM C TIJIaBo 23
Hanorosoro koxekca Poccuiickoit ®@enepauuu. [Ipm 3TOM ympapisromas KOMIIAHHS SIBIISIETCS
HAJIOTOBBIM areHTOM.

Hanoroobnoxxenne n0x0m0B (MpUOBUIM) OT OMNEpalvii ¢ WHBECTHUIMOHHBIMH TasMU
BJIQ/IETIbIIEB MHBECTULIMOHHBIX I1a€B - IOPUIUMYECKHUX JIMI[ OCYLIECTBIISIETCS B COOTBETCTBHM C
rnaBou 25 Hanorosoro koaekca Poccuiickoit denepanum.

B ciyuae, ecnu B pe3ynpTaTe NOramieHUss WHBECTHLMOHHBIX IaeB 0oOpasyeTcs J0XOA
(mpubbLIBL), oOnaraeMelii(as) HaJIOroOM, B OTHOIIEHHWH KOTOPOro(oil) ympaBistomias KOMIaHHUS
IIPU3HAECTCSI HAJIOTOBBIM areHTOM, VIPABIAIOLIAs KOMIIAHHWA B JIEHb BBILIATHl JE€HEXKHON
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KOMIIEHCALIMM OCYILECTBISAECT KOHBEPTALMIO YACTH CYMMBI JEHEKHOW KOMIICHCAIMU B pa3Mepe
CYMMBI HaJIora ¢ oxo/a (mpuOblUIN) OT MOTalleH!s] HHBECTULIMOHHBIX TaeB, MoJIexkallel yiiaTe B
Oromxert, B pyomu no kypey LB, Ha naTy BEITUIATHI IEHEKHONH KOMIICHCAIINH.

['enepanbHblil JUpPEKTOP P.3. Myuurnos
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Tpunosicenue Ne 1 x Ilpasunam ¢ponoa

3asBKka HA NpUOOPeTeHHe MHBECTHIIMOHHBIX MaeB Ne
JJISl FOPUINYECKHX JIMIT

Jara: Bpems:

IMoanoe Ha3BaHue goHa:

IMoHoe pupmennoe HaMMeHOBaHHe YNIPABJIAIOLIeH
KOMIAHUU:

3asiBUTEIDL

ITostHOe HAaUMeHOBaHME:

JloKyMeHT:
(HauMeH. T0KyMeHTa, Ne, keM BBbIaH, aTa BbIIAYM)

Howmep JauneBoro cuera:*

Y10/1HOMOYeHHbIH NpeaACTaBUTEIb

®.N.O/HanmeHoBaHue:

JlelicTBYIOLIMIf HA OCHOBAHUU:
(HauMeH. ToKyMeHTa, Ne, keM BbIIaH, JaTa BbIIAuM, CPOK JeiCTBHS)

gﬂ}l Qumuecxux Juy

JIOKyMeHT, yI0CTOBEPSIO Ml THIHOCTH

npeacTaBuTeNIs:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIA4YN)

/s wpuduueckux auy

CBl/[lIeTeJ'll)CTBO 0 perucrpauuu:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

B snune:
(®.1.0.)

JIOKyMeHT, y10CTOBEePSIIOIIHIi JTHYHOCT:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

JeiicTByIomMii Ha OCHOBAHMM:
(HanMeH. JoKyMeHTa, N, KeM BbIaH, JaTa BbIAa4d, CPOK ACHCTBHS)

HpOl.l.ly BbIIaBATh HHBCCTHIITMOHHBIC ITaN qm}ma MPH KaXKAOM NMOCTYIVICHUH ICHEKHBIX CPE/ICTB B OIVIATY HHBECTULIHOHHBIX ITaeB

PexBU3MTHI AaHKOBCKOIO CYETA JIMla, rnepeaasuero
JACHEKHbIE CPEACTBA B OIJIATY HHBECTUIIHOHHBIX

maeB:
(HaMMEHOBAHHUE MOJTyyaTelIs IUIATeKa, HauMeHoBaHue Oanka, BUK,
WHH, «/c, p/c)

Bragenen aeHeXHBIX CpeICTB, MOUISKAIIHNX Mepeade B OIIaTy MHBECTUIIMOHHBIX MAcB!
[] 3asiBUTENH
[ mHOE JIUIIO:
®.11.0. / [TonHOE HAUMEHOBAHUE:

JIOKYMEHT, yA0CTOBEpSIONIHA
JIMYHOCTH / JIOKyMeHT:

(nanMeH. JoKyMeHTa, N, KeM BbIaH, JaTa
BBIIAYH)

Hacrosmas 3assBka HOCUT 0€30T3BIBHBII XapakKTep.
C IlpaBunamu (oHIA O3HAKOMIICH.

TToamuce Iloanuce nuia,
YTIOJIHOMOUEHHOT'O NPEJCTaBUTEIIS ITPUHSIBLIETO 3asBKY

* Tlosie He ABISETCA 00S3aTEbHBIM JUIS 3aII0JHEHHS
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Tpunosicenue Ne 2 x Ilpasunam ¢ponoa

3asiBka Ha npuoOpeTeHNe HHBECTUIIHOHHBIX NMaeB Ne
JJIS1 FOPUINYECKHUX JIMI - HOMUHAJIbHBIX JIep:KaTesiei

Hdara: Bpems:

Ionnoe nHazBanue Ponpga:

MMoanoe pupmenHoe HaMMeHOBaHHE YNIPABJIsAIOLIeH
KOMIAHHMHU:

3asBuUTE]b — HOMUHAJIBHBIH JAepiKaTeab

IlosHoe HaHMeHOBaHME:

JIOKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, []aTa BbIIaun)

Homep guneBoro cyera:
(HOMMHAIIBHOTO JIepIKaTes)

'Y1101HOMOYEHHBIH NPEACTABUTEIb

®.U.O/HaumeHoBaHue:

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

g.’l}l dguauuecxux Jauy

Z[oxymeln, y}]oc’rosepmomm?i JIMYHOCTD NPEICTABUTEISA:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAAYM)

gﬂ}l mguduuecxux Juy

CBHU/IETEJILCTBO 0 PErHCTPALIMH:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

B aune:
(®.1.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHii JHYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BbIAaYM)

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, J1aTa BbIIA4YH, CPOK ACHCTBHS)

HpOllly BbIIaBATh HHBECCTHIIMOHHBbIC NTaU (l)OHHa MPH KaKA0M NOCTYIVICHUH JCHEKHBIX CPEACTB B OILVIATY HHBECTHIIUOHHBIX I1aeB

PexkBU3HMTBI 0AaHKOBCKOI0 CYeTa JIUIA, NepeJaBuIero
JleHe;KHbIe CPeICTBA B OIJIATY HHBECTHUIIMOHHBIX

maeB:
(HaMMEHOBAHHUE MOJTyyaTelIs IUIATeKa, HauMeHoBaHue OaHka, BUK,
WHH, x/c, p/c)

HH(l)OpMaIlPlﬂ 0 Ka’K10M HOMMHAJIBHOM JIep:kaTee Hp“oﬁpeTaeMbIX HHBECTHIHMOHHBIX MaeB:

(mo1HOe Ha HHE Pa cYeTOoB erno)
Hndop M3l 0 mpuodpeTaTe/ie HHBECTHIMOHHBIX IA€B, HA H PacnopsizKeHHsi KOTOPOro AefcTByeT HOMUHA/ILHBIN AepKaTenab
®.1.0./ITo;1HOe HANMEeHOBaHue:
JlokymeHT:
(HauMeHOBaHHe JOKyMeHTa, Ne, KeM BbIIaH, JaTa BbIIAYH)
HomMmep cuerta 1eno npuodperaTeiisi HHBECTHIHOHHBIX NaeB
Bragenen aeHeXHBIX CpeICTB, MOUISKAIINX NTepeade B OIIaTy MHBECTULIMOHHBIX MAeB:
[ mpuoOperarens
[] mHOE JUIL0:
@®.1.0. / IlonHOE HANMEHOBAHHUE:
JIOKyMEHT, yI0CTOBEPSIOIINI
JIMYHOCTH / JIOKyMeHT:
(Hanmen. okymenTa, Ne, KeM BBIIAM, JaTa Bbia4H)
Hacrosimast 3asiBka Hocut 6e30T3bIBHBIN XapakTep. C IpaBuiamu GpoHa 03HAKOMIICH.
TToamnuce Tloanucek muna,
YIOIHOMOYEHHOTO PEACTaBUTENS TPUHSBIIETO 3a5BKY
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Tpunosicenue Ne 3 x Ilpasunam ¢ponoa

3aiBKA Ha NoramieHue HHBEeCTUIMOHHLIX ImaeB Neo
JJISl FOPUINYECKUX JIMI

Jara: Bpemsi:

TlosHoe Ha3BaHue doHAA:

TlosiHOE hMpMeHHOe HAMMEeHOBaHHe YNPaBJIsIoLI e
KOMIIAHUH:

3assBUTEIDL

ITos1HOe HAaUMeHOBaHMe:

JloKyMeHT:
(HaMMeH. JIOKyMeHTa, Ne, KeM BBIJIaH, J]aTa BbIIaun)

Howmep JauneBoro cuera:*

'Y101HOMOYEHHBIH NPeACTABUTEIb

®.!U.O/HanmeHnoBaHue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, No, KeM BBIJIaH, aTa BbIIa4d, CPOK ACHCTBHS)

g.’l}l dguauuecxux Juy

JIoKyMeHT, y10CTOBEPSIIO LMl TMYHOCTH
NpeaACTaBUTEIIs:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAAYM)

/s wpuduueckux auy

CBHIETEJILCTBO 0 PErMCTPAIIMM:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAAYM)

B aume:
(®.1.0.)

JIOKYMeHT, Y10CTOBEPSIIO LIl THYHOCTD:
(HauMeH. I0KyMeHTa, Ne, KeM BbIJIaH, JlaTa BbIIauH)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbIIA4YH, CPOK ACHCTBHS)

“pOl.l.ly NMOraCcuTh HHBECTHIIMOHHBIC MMan (l)OH}Ia B KOJIMYECTBE HITYK.

IIpoury mepeynciMThL CyMMY AE€HEKHOM
KOMIEHCALMH HA CYeT:

Yka3biBaeTcs cueT JIMIA, noramapumero

HUHBECTHIIMOHHBIC AU
(naumeHoBanue Ganka, BUK, MHH, x/c, p/c)

Hacrosimast 3asiBka HOCHT G€30T3BIBHBIH XapakKTep.

C IlpaBunamu (oHIa O3HAKOMIICH.

TToamuce Tloamuce nwuia,
YTOJIHOMOYEHHOTO NIPEJCTABUTEIS TIPHUHSIBLIETO 3asBKY

M.IL.

* Tlone He sBIISIETCS 00S3aTEIBHBIM TSl 3aTIOTHEHHUS
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Tpunooicenue Ne 4 x [lpasunam ¢ponoa
3asiBKa HAa MoranieHne MHBECTUIHOHHBIX MaeB Ne_

AJISl IOPUANYECCKHUX JIUIl - HOMUHAJIBbHBIX nepmaTeﬂeﬁ
Jara: Bpewmsi:

Ionnoe naspanue pounga:

IlostHOe pupMeHHOe HAUMEHOBAaHUe YIPABJIsIOIei
KOMIIAHUM

3asBUTEIb - HOMHHAJIbHbBII ACpKaATEIb

IlosHoe HaHMeHOBaHME:

JlokymeHT:
(HauMeH. T0KyMeHTa, Ne, keM BBbIaH, 1aTa BbIAYM)

Homep suneBoro cyera:
(HOMMHAIIBHOTO JIepKATes)

YnojHoMoY€eHHbIIH NnpeaACTaBUTEIb

®.1.0/HaumeHoBaHue:

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbIIA4YH, CPOK ACHCTBHS)

gﬂ}l Qumuecxux Juy

JIOKYMEHT, y10CTOBePSIOLIHIi JHYHOCTD NPeCTABUTEIS:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

gﬂ}l logudu HeCKUX auy

CBHU/IETEJILCTBO 0 PErHCTPALIMH:
(HanMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIIAuM)

B smmne:
(®J.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHi JHYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAAYM)

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbIIa4YH, CPOK ACHCTBHS)

HpOIlly NnmoracMuTb HHBECTHIIMOHHBIC ITAH (l)mma B KOJIMYeCTBE HITYK.
Ipoiy nepevnHcauTs CyMMY JeHEKHOI KOMIIEHCALNH HA
cUer:
(HaMMEHOBaHHUE TIOJTy4aTeNs IuiaTexka, HanMeHoBaHue Oanka, BUK,
WHH, x/c, p/c)

Hndopmanus 0 KaxkI0M HOMHHAIBLHOM JepiKaTesie MOrauaeMbiX HHBeCTHIHOHHDIX MAeB:
(mosIHOE HA HHe. CUYETOB JIe10)

P

Hnudoy 51 0 BJIajieIbIle HHBECT bIX N12€B, HA OCHOBAHUHU PACNOPSIZKEHHsI KOTOPOro JIeiiCTBYeT HOMHHAJbHBII JiepkKaTeb

®.1.0./I1o;1HOe HANMEHOBaHUe:

JlokymeHT:
(HauMeHOBaHUE JIOKYMeHTa, Ne, KeM BbIIaH, JaTa BbIJIauH)

Homep cueta aeno Biajgeabua

HHBECTHIIHOHHBIX ITaeB

KoauuecTBo HHBECTHIMOHHBIX IaeB Ha cYeTe Aerno
BJIaeJIbIIa HHBECTHIIHOHHBIX NMMaeB

Ooa3amenbHo 3ano0IHACMCA 6 caydae, eciu a/uu)eﬂeu UHEECMUUUOHHBIX NACE ABIACMCA ¢M3MHECKMM Jauuom:
- BJIajieJIel] SIBJIsIeTC HAJ0roBbIM pe3uaeHTom P®
- BJIajieJiel] He sIBJIsSIeTCsl HAJTOrOBbIM pe3uieHToM P®

Hacrosimast 3asiBka Hocut 6e30T3biBHBINH XapakTep. C IpaBuiiamu GoHa 03HAKOMIICH.

TToamuce Iloanuce nuia,
YTIOJIHOMOUEHHOT'O NPEJCTaBUTEIIS ITPUHSIBLIETO 3asBKY

M.IL
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