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|. O0uue 1oI0KEHU

1. [MonHOE HA3BaHME MMAEBOTO MHBECTUIIMOHHOTO (poHIa (manee - ¢onn): bupxeroii maeBoi
WHBECTUIIMOHHBIN  (GOHI  pPBIHOYHBIX (uHAHCOBBIX HHCTpyMeHTOB «Tunbkodd Hacnmak
buorexnonorum.

2. Kparkoe HazBanue (onga: BIIM® peiHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «THHBKODG
Hacnak buorexnonorum» (BIIM® peiHouHbIX (uHaHCOBBIX MHCTpyMeHTOB «TunbrOopd Nasdaq
Biotech®»).

3. Tun ponma - OupxKeBoi.

4. Tlomnoe ¢upMeHHOE HaMMEHOBAaHHE YNpABISIOMEH KommaHuu ¢oHga (nanee -
yrpasistomas kommnanus): OGIIecTBO ¢ OrpaHUYEHHON 0TBETCTBEHHOCThIO « TunbKOp G Kamutam.

5. MecTto HaxoxaeHus ynpasistonied komnanuu: Poccuiickas Penepauus, 125212, ropon
Mockga, mocce ["'ooBuHCKOE, 10M 5, Kopnyc 1, atax 19 nmom. 19018.

6. Jlunensus ympammisroniern kommaHuu oT «03» centsops 2019 r. Ne 21-000-1-01027,
npenocrasiieHHas bankom Poccun.

7. IlonHOE UPMEHHOE HAMMEHOBAHWE CIEIHAIM3UPOBAHHOTO Jeno3uTapus GoHaa (naiee -
CHEIUAM3UPOBAaHHBIA  Jeno3uTapuil):  AkuuoHepHoe oOmiectBo  «Crienuanu3upoBaHHBIN
nenosutapuii «<MHOWUHUTYM».

8. Mecro HaxoXIeHHs CIeNuaIu3upoBaHHOro jaemno3utapusi: Poccuiickas Depepanus,
115162, ropox Mocksa, ynuna IllabonoBka, nom 31, kopiyc b.

9. JluneH3us cHOelUaNM3UpPOBaHHOrO jaerno3utapus oT «04» oxtaops 2000 1. Ne
22-000-1-00013, mpenocrasinennas @PKIIb Poccun.

10. IlonHoe ¢upMeHHOE HAaMMEHOBAaHUE JIHMIIA, OCYIIECTBISAIONIETO BEIEHUE peecTpa
BJIQJICTIBIICB WHBECTHUIIMOHHBIX MMaeB (oHAa (majsiee - perucTparop): AKIHOHEPHOE OOIIECTBO
«CnenmanuzupoBannbiid genozutapuii < UIHOWUHUTY M».

11. Mecro HaxoxpaeHus peructparopa: Poccuiickas ®enepanus, 115162, ropong Mocksa,
ynuna [lla6onoBka, nom 31, kopnyc b.

12. Jlunensust perumcrparopa oT «04» oktsops 2000 r. Ne 22-000-1-00013, BbeImanHas
(mpenocranennas) ®KIb Poccun.

13. TlomHOe ¢QuUpMEHHOE HaWMEHOBAaHHE POCCHICKONH OMpPXKH (POCCHICKHX OHpPXK), K
OpPraHM30BaHHBIM TOPraM Ha KOTOPOW IOMYIIEHbl MHBECTHIIMOHHBIC Mau (OHIA M HA KOTOPOI
YYaCTHUKHU TOProB (Jajiee - MapKeT-MeUKep) MOAEeP>KUBAIOT IIEHBI, CIIPOC, MPEIJIOKEHUE U 00BEM
OpPraHM30BaHHBIX TOPTrOB HMHBECTUIIMOHHBIMU TasMHU (Janee - OO0S3aHHOCTh MapKeT-Meikepa):
[Tybnuunoe aknmonepHoe oobmectBo «MockoBckast bupxa MMBB-PTCy.

14. TlomHnoe ¢upMeHHOe HAMMEHOBaHME IuIa (JIMI), YIOJTHOMOUYEHHOTO YIPaBISIONICH
KOMITAaHHEH, OT KOTOPOTO BJAAENbIl WHBECTUIIMOHHBIX I1a€B BIpaBe TpPeOOBaTh MOKYIKH
UMEIOIINXCA Y HUX HMHBECTUIMOHHBIX TMAeB WM MPOJAXH UM WHBECTUIIMOHHBIX MaeB (najnee -
YIOJTHOMOYEHHOE JIULIO):

1)O61iecTBO ¢ OrpaHUYeHHON 0TBETCTBEHHOCThIO «ATOH».

Mecto HaxoxaeHus yrnoiaHoModyeHHoro muna: Poccuiickas Penepanus, 115035, ropon
MockBa, OBunHHHKOBCKas HabepexkHas, 1om 20, crpoenue 1, atax 11, oduc 39.

2) O61ecTBO € OrpaHU4YEHHOMN O0TBETCTBEHHOCThIO «TrHbKODD MHBecT JIad».

Mecrto HaxoxJeHus ynoiaHoMmouyeHHoro juna: Poccuiickas ®@enepanus, 125212, r. Mocksa,
I'omoBuHCKOE TIOCCE, 1.5, K.1, 3T.19, mom.19015.

15. Hacrosimue [1paBuna onpeaenstoT ycIoBUs TOBEPUTEIHLHOTO YIpaBlIeHUs (POHIOM.

Yupenutenb JIOBEPUTEIHHOTO YIPABICHUS TIEpPelaeT MMYIIECTBO B JOBEPHUTEIBHOE
yIpaBlIeHUE YIPABISIOMICH KOMIIAHUU sl 0OBEAMHEHUS dTOTO MMYIIECTBA C UMYIIECTBOM HHBIX
ydpeauTesneil JOBEpUTEILHOTO YIIPABICHUS W BKJIIOYEHHUS €r0 B COCTaB (DOHIA HA OMpPeaesIeHHBII
CPOK, a YIPaBIISIONIAs KOMIIAaHUS 00sI3yeTCsl OCYIIECTBIISITh YIIPABICHNE UMYIIIECTBOM B HHTEpECax
yapeauTens JOBEPUTEIHLHOTO yIIPABICHHUS.

[IpucoeauHenne K AOTOBOPY JOBEPUTEILHOTO yIpaBlIeHUS (OHIOM OCYIIECTBISETCS MyTEM
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NpUOOpETEeHUs] MHBECTUIIMOHHBIX TaeB (GoHAa (Jajee - WHBECTUIMOHHBIC TaW), BbIIaBa€MbIX
YOPaBJIAIOLIEH KOMITAHUEH.

16. WmymectBo, cocraBistoniee (OHA, SBISETCS OOIMIMM HWMYIIECTBOM BIIAJICIIBIICB
WHBECTUIIMOHHBIX NTA€B U MPUHAJICKHUT UM Ha MpaBe o0IIei 10J1eBOil COOCTBEHHOCTH.

Paznen umymiecTBa, COCTaBISIOMEro (GOHI, U BBIZET U3 HETO JOJIM B HATYpE HE JOMYCKAIOTCS.

[Ipucoeaunenre K JIOrOBOPY JAOBEPUTENBHOTO yHpaBieHUs (OHAOM O3HAYaeT OTKa3
BJIAJICJIbLIEB MHBECTUIIMOHHBIX T1a€B OT OCYIIECTBJICHUS IPEUMYIIECTBEHHOTO MIPaBa MPUOOpETeHUS
JIOJIU B TIpaBe COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBIsIoIEe POHT.

17. Bnagenblibl MHBECTULIMOHHBIX I1a€B HECYT PHUCK YOBITKOB, CBSI3aHHBIX C M3MEHEHHEM
PBIHOYHON CTOMMOCTH UMYIIECTBA, COCTABIISAIONIETO (DOH/I.

18. ®opmupoBanue (oHIAa HAYWHACTCA IO HCTEYEHUH S5 (msATH) pabouymx AHEH ¢ AaThl
perucTpanyy NpaBui JOBEPUTEIBHOTO yipasieHus ¢ponaom (nanee - [Ipasuna).

Cpox popmupoBanus ¢honzaa: 3 (Tpu) Mecsia ¢ 1aThl Hadaga GopMUpoBaHKs GOHIA.

CTouMOCTh UMYIIECTBA, MIEPEIABAEMOTO B OIJIATY MHBECTUIIMOHHBIX ae€B, HEOOXOAMMAs IS
3apepieHus (okonuanus) popmuponanus ¢onna: 50 000 000 (msAThaECAT MIIIITMOHOB) pyOIeii.

Jlatoit 3aBepuieHus (OKOHuYaHuUs) (opmupoBaHus (oHIA SBISETCS JaTa HaIpPaBICHUS
ynpasnsitoneii komnanueil B bank Poccum oTtuera o 3aBepuieHun (OKOHYAaHUHU) (HOPMUPOBAHUS
donma.

19. llara okoHuYaHUS cpoKa JEHCTBUS JIOTOBOpA JIOBEPUTETHHOTO yrpaBieHus GougoM: «31»
okTs10pst 2035 roxa.

20. Cpok aeicTBHsI 10TOBOpPa JOBEPUTEIHHOTIO YIPABICHHUS CUUTACTCS MPOJUICHHBIM Ha TOT
e CpOK, €CIM Ha JaTy ero OKOHYaHWS BJAJENbLbl WHBECTULMOHHBIX I1a€B, SBISIOLIHECS
YIIOJTHOMOYEHHBIMH JIMIIaMH, HE MOTPEOOBaIM MOTANICHHS BCEX HHBECTUIIMOHHBIX MAEB ATOTO
donma.

[I. MuBecTHIMOHHAS AeKIapanys

21. Ilenpr0 MHBECTHIIMOHHOW TOJMTUKU YIPABJISIONICH KOMIAHHWH SIBIIETCS OOECIICUueHUE
COOTBETCTBUSI M3MEHEHMI pacyeTHOW II€Hbl M3MEHEHHUSM KOJMYECTBEHHBIX IOKa3aTesei
oupsxeBoro unaekca Nasdaq Biotechnology Total Return Index®, paccunThiBaeMOro HHOCTPAHHBIM
ropuarueckuM uiom Nasdag, Inc® (manee — Mumekc).

22. VIHBeCTHIIMOHHAS TIOJUTHKA YIIPABIISIONMICH KOMIIAaHUH:

WNHBECTUIIMOHHON MOJUTUKON YIPABIIAIONIEH KOMIIAHUU SIBISIETCS JOJITOCPOYHOE BIIOKEHHUE B
aKTHUBBI, IPETyCMOTPEHHBIC TyHKTOM 23 HacTosmux [IpaBui, HanpaBiIeHHOE HA JOCTHKCHHE TSN
WHBECTUIIMOHHOM MONMUTUKH, OMHCaHHOH B myHKTe 21 HacTosmux [IpaBui.

NmymecTBeHHbIe TpaBa W3 (PHIOYEPCHBIX W OIMIUOHHBIX JIOTOBOPOB (KOHTPAKTOB) MOTYT
COCTaBIISITh aKTUBBI (DOHIA TMPU YCIOBUH, YTO yKa3aHHBIE JOTOBOPHI (KOHTPAKTHI) 3aKIIOUYEHBI Ha
oupxax Poccuiickoit ®enepanuu U Oupkax, pacHoyOKEHHBIX B HMHOCTPAHHBIX T'OCYJapCTBaXx,
apisitonuxcst  wieHamu  EBpaswuiickoro  skoHommueckoro  cotoza  (EADC),Opranuzanumn
sKOHOMHUYECKOro coTpyanuuectBa u paszputus (OOCP), Eppomneiickoro coroza, Kuras, WUnauwu,
Bpazunuu, KOxHO-Adprukanckoil PecmyOnuky M BKIIOYEHHBIX B MEpPEUYe€Hb WHOCTPAHHBIX OUPIK,
IpeaycCMOTpeHHbIM MyHKTOM 4 cratbu 51.1 ®enepanbHOro 3akona ot 22 ampens 1996 roga Ne
39-@3 «O prinake nennbx Oymar» (Cobdpanue 3akoHoaarenscTBa Poccuiickoit @enepammu, 1996, N
17, ct. 1918; 2002, N 52, ct. 5141; 2018, N 53, ct. 8440), B COOTBETCTBUHU C YTBEPKIACHHBIMH UMHU
crnenupuKausIMi, ONPEISNISIONIUMA CTaHJIAPTHBIE YCIOBUS COOTBETCTBYIOIIMX JOTOBOPOB
(KOHTPAKTOB).

23. OOBEKTHI MHBECTUPOBAHHUS, UX COCTAB U OIMCAHHUE.

23.1. UmymecTBo, coctapstomniee GOH, MOKET ObITh MHBECTUPOBAHO B:

1) akTHBBI, JOMYIICHHBIE K OPTaHU30BAHHBIM TOpPTraM (MM B OTHOIIEHUH KOTOPBIX OMpiKeit
MIPUHSTO PelIeHUe O BKIOYEHUH B KOTHPOBAJIbHbIE CIIUCKHU) Ha Oupxax Poccuiickoit denepannu u
OuprKax, pacrloJOKEHHBIX B WHOCTPAHHBIX TOCYNApCTBaX, SBISIONMXCS WieHaMH EBpasuiickoro
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skoHoMHueckoro coro3da (EAD3C),Oprannzanuym 3KOHOMHUYECKOTO COTPYJHUYECTBA U PA3ZBUTHUSA
(OBCP), Espomeiickoro cotosza, Kuras, Muaun, bpasunuu, HOxHO-Adpuranckoir PecnyOnmku
(manmee - WHOCTpaHHBIE TOCYNApCTBA) M BKJIIOYCHHBIX B TIEPEUEHb HMHOCTPAHHBIX OUPIK,
npeaycMoTpeHHbIH TyHKTOM 4 ctathu S51.1 ®PepepanbHoro 3akoHa ot 22 ampens 1996 rona
Ne 39-®3 «O peke neHHsix Oymar» (Cobpanue 3akoHonatenbcTBa Poccwmiickoit Denepanum,
1996, N 17, ct. 1918; 2002, N 52, cT. 5141; 2018, N 53, cT. 8440) (nayee - nepeyeHb HHOCTPAHHBIX
OupK), 32 UCKITFOYCHUEM WHBECTUIIMOHHBIX MMaeB (OHJIOB I KBATH(PHUIIMPOBAHHBIX HHBECTOPOB, U
AKTHBBI, SBJISTFOIIUECS KIIMPUHTOBBIMH CepTU(UKATAMU yUaCTHS,

1.1) mau (aKuM) MHOCTPAHHBIX MHBECTUIMOHHBIX (poHI0B, eciu kox CFI umeer cnenyromee
3HaueHue: rnepBas OykBa umeeT 3HaueHue «C», BTopast OykBa uMeer 3HaueHue «Hy», TpeTrbst OykBa
uMeeT 3HaueHne «My, rarast OykBa IMeeT 3HaueHue «X», ImecTas OyKBa UMEET 3HAUCHHE «X)»;

Mau MHOCTPAaHHBIX MHBECTULHOHHBIX (hoHAOB, ecnu kon CFI mmeer ciemyromiee 3HaueHUE:
nepBas OykBa mmeeT 3HaueHue «Cy», BTopas OykBa umeetr 3HadeHue «I», nmm «Ey», umm «By», nunun
«F», mn «Py», wu «Hy», unmu «M», TpeTtbst OykBa umeet 3HaueHue «O», unu «C», unu «My, nsras
OykBa umeeT 3HadeHue «By, uian «C», unu «Dy», unn «Ex», unmu «Fy», unmn «K», umu «Ly, umm «My,
e «Ry», nmu «X», uim «Vy, IpH YCIIOBUY, YTO IiecTtas OykBa umeet 3HaueHue «Uy;,

aKIIMM MHOCTPAHHBIX MHBECTULIMOHHBIX (DOHIOB, eciu mepBas OykBa mmeeT 3HadeHHe «Cy,
BTOpas OykBa - 3HaueHue «I», wm «H», umn «Ex», unu «B», umn «F», umm «Py», unu «M», TpeThs
OykBa - 3HaueHue «O», uian «C», i «My, natas OykBa umeeT 3HaueHue «By, unu «C», uian «Dy,
nn «BE», i «Fy», nmm «K», unm «Ly», wim «M», nnn «R», nim «X», unu «Vy, Ipu yCia0BUH, YTO
niecras OykBa UMEET 3HaUCHHUE «S».

1.2) 0ObIKHOBEHHbI€ M NPHBHJIETMPOBAHHbIE AKIMU HHOCTPAHHBLIX AKIHOHEPHBIX
00IIeCTB;

1.3) nHOCTpPaHHBIE JIEN03UTAPHbIE PACIHCKH;

1.4) npousBoaHble (UHAHCOBBIE WHCTPYMEHTHI ((DbIOUYEpPCHBIE U OIIUOHHBIE JOTOBOPBI
(KOHTpPAKTBI) IPU COOIIOACHNN YCIIOBHUH, TPEAYCMOTPEHHBIX IMyHKTOM 23.3 Hactosimux [TpaBui.

23.1.1. B coctaB umytiectBa (poHIa MOTYT BXOAUTH TaK¥Ke:

1) neHexxHwle cpelncTBa B pyOisiX MU B MHOCTPAHHOW BAJIOTE HAa CYeTaX W BO BKJIAJax
(mermo3uTax) B POCCHUCKHX KPEIUTHBIX OPraHU3alMSIX W WHOCTPAHHBIX IOPUAMYECKHUX IUIAX,
MIPU3HAHHBIX OAHKaMU IO 3aKOHOJIATEIhCTBY MHOCTPAHHBIX TOCY/IAPCTB, HA TEPPUTOPUU KOTOPHIX
OHM 3apETUCTPUPOBAHBI (Jlaiee - WHOCTPAHHBIE OaHKU), JETIO3UTHBIE CEPTH(PHUKATHI POCCUMCKHIX
KPEIUTHBIX OpPraHW3alliidi U MHOCTPAHHBIX OAHKOB WHOCTPAHHBIX TOCYJApCTB, TOCYAapCTBEHHBIC
neHHsle Oymaru Poccuiickoii denepaniuu 1 MHOCTPAHHBIX TOCYIApPCTB, TPEOOBAHUSA K KPEAUTHOMN
OpraHW3aIlMy BBIIUIATUTH JACHEXKHBIA DKBHUBAJICHT JPAarolleHHBIX METaJUIOB IO TEKYIIEMY Kypcy
(anee - MHCTPYMEHTHI IEHEKHOTO PHIHKA).

IIpn sTOM JdEHEXHBIE CpEeACTBA BO BKJIaJax (IEMO3UTAaX) B POCCHUMCKUX KPEAUTHBIX
OpraHU3aIIX U HHOCTPAHHBIX OaHKaX MOTYT BXOAMUTH B COCTaB ()OH/IA TOIBKO MPH YCIOBUH, YTO B
CiIy4yae JOCPOYHOTO PacTOPIKEHHUs YKa3aHHOTO JIOTOBOpPA POCCUICKAsI KPEIUTHASI OPTaHU3aIUs WIH
WHOCTpaHHBIA OaHK 00s3aHa (00s3aH) BEpHYTh CyMMY BKJIajaa (JIEMO3WTa, OCTaTKa Ha CYeTe) U
MIPOIICHTHI TIO HEMY B CPOK, HE TIPEBBIMIAIONINN CEMb pa00UnX JTHEH.

2) mpaBa TpeOOBaHM U3 JOTOBOPOB, 3AKITFOUYECHHBIX IS IIeNiel TOBEPUTEIHHOTO YIIPaBICHUS
B OTHOIIICHUH YKa3aHHBIX aKTHBOB.

3) WHBIE aKTHUBBI, BKJIIOYA€MbIE B COCTAaB AKTUBOB HMHBECTUIIMOHHOTO (JOHJA B CBS3H C
OTUTaTOM PACXOJOB, CBSI3aHHBIX C JOBEPUTEIHHBIM YIIPABIECHUEM HMYIIECTBOM, COCTABJISIOIIUM
donx.

23.2. JIuua, 00s13aHHEBIC TI0:

- TOCYJIapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit @enepaliiu, AeMO3UTHBIM cepTUHUKATAM
POCCHICKUX KPEIUTHBIX OpTaHHW3alldi, KIMPUHTOBBIM CEpTHU(PUKATAM YYaCTHSI JTOJDKHBI OBITH
3apeructpupoBansbl B Poccuiickoit denepaunu;

- aKmusAM HWHOCTPAHHBIX AaKIUOHEPHBIX OOIIECTB, mMasM (aKIUAM) HWHOCTPAHHBIX
WHBECTUIIMOHHBIX  (OHIOB, HMHOCTPAHHBIM  JIETIO3UTAPHBIM  pPACIUCKaM, JIOJDKHBI  OBITh
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3aperuCTPUPOBAHBl B TOCYNApCTBaxX, BKIIOUEHHBIX B OOIIepoccuiickuii kiaccudukarop crpaH
MUDa;

- JICTIO3UTHBIM CEepTHU(HUKATAM HWHOCTPAHHBIX OAHKOB MHOCTPAHHBIX TOCYAAapCTB U
roCy/IapCTBEHHBIM LIEHHBIM OyMaraMm MHOCTPAaHHBIX FOCYAAapPCTB, JOJKHBI OBITh 3apEerUCTPUPOBAHBI
B MHOCTPAaHHBIX TOCYIapCTBax, SIBIAIOLIMXCA 4jaeHamMu EBpasuiickoro 3KOHOMHYECKOTO COrO3a
(EADC), Opranuzanuu 3KOHOMHUYECKOTO coTpyaHudectBa U passutus (ODCP), Espomneiickoro
coto3a, Kuras, Unauu, bpazunun, FOxuo-Adpukanckoii Pecriyomuku.

23.3. TlpousBoanbic (hUHAHCOBBIE HHCTPYMEHTHI (MMYIICCTBEHHBIE IPaBa M3 (PHIOYEPCHBIX M
OTIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)) MOTYT BXOJUTh B COCTaB aKTUBOB ()OHJIA MPHU YCIOBUU, YTO
M3MEHEHHE UX CTOMMOCTH 3aBUCUT OT U3MEHEHHUsS] CTOMMOCTU aKTHUBOB, YKa3aHHBIX B MOJIYHKTaX
1.1) — 1.3) noanyskra 1) mynkra 23.1. Hactosmmx [IpaBui (B TOM 4mcie W3MEHEHHS 3HAYCHUS
MHJEKCA, PaCCUUTHIBAEMOr0 MCXO/sl U3 CTOMMOCTH JAHHBIX aKTHBOB), OT BEJIMYUHBI NIPOLIEHTHBIX
CTaBOK, YPOBHS MHDIISAINH, KypCOB BaJIOT.

24. Crpykrypa akTHBOB (hOHJA [OJDKHA OJHOBPEMEHHO COOTBETCTBOBATH CIIEAYIOUIMM
TpeOOBAHUSM:

OneHoyHasi CTOMMOCTb LIEHHBIX OyMar OJHOI0 FOPUIMYECKOIrO JIMIA, JEHEXKHBIE CPE/ICTBA B
pyOJIsIX ¥ B MHOCTPAHHOM BallIOTE€ HA CYETaX M BO BKIAJaX (JIEMO3UTax) B TAKOM IOPUIUUYECKOM
aune (eciy IOpUAUYECKOE JUIO SBISETCS KPEOIUTHOW OpraHu3alMeld WM MHOCTPaHHBIM OaHKOM
WHOCTPaHHOTO TOCYJapCcTBa), MpaBa TPeOOBAHUS K TAKOMY IOPUIUYECKOMY JIUIY, B COBOKYITHOCTH
HE JIOJDKHBI TPEBBIIATh 14 TPOLEHTOB CTOMMOCTH akTUBOB ¢onma, ¢ | wmroms 2021 roma - 13
MIPOIICHTOB CTOMMOCTH aKTUBOB (GoHa, ¢ 1 sHBaps 2022 roaa - 12 nmporieHTOB CTOMMOCTH aKTHBOB
donna, ¢ 1 uronst 2022 roxa - 11 mporeHTOB CTOMMOCTH aKTUBOB (GoHMa, a ¢ 1 suBapsa 2023 roxa -
10 mporeHTOB cTOMMOCTH akTUBOB (poHaa. TpeboBaHus HacTosIIEro ab3ala He PaclpoCTPAHIIOTCS
Ha TOCYIapCTBeHHbIe IIeHHbIe Oymarm Poccuiickoit ®denepamym u Ha npaBa TpeOOBaHUSA K
[EHTPaJIbHOMY KOHTPAreHry.

OneHoyHast CTOMMOCTb LEHHBIX OyMar OJHOTO aJMUHUCTPATUBHO-TEPPUTOPUATBHOIO
00pa30BaHUsl HMHOCTPAHHOTO TOCYIApCTBa, MYHHUIMIAIBHOIO O0pa30BaHMs, T'OCYAAPCTBEHHBIX
LEHHBIX Oymar OJHOTO0 HHOCTPAaHHOIO TIOCyJapcTBa HE JOJDKHA NpeBbIaTh 14 TPOIEHTOB
CTOMMOCTH akTHBOB (hoHna, ¢ 1 umrona 2021 roga - 13 mpoLEHTOB CTOMMOCTH AaKTUBOB (OHAA,
c | saBaps 2022 roma - 12 mpoleHTOB cTOMMOCTH akTWBOB (oHma, ¢ 1 wmromst 2022 roma - 11
HPOIIEHTOB CTOMMOCTH aKTHBOB (oHAa, a ¢ 1 suBaps 2023 roxa - 10 mpoLEHTOB CTOMMOCTH
aKTHBOB (OH/A.

JUid neneil HacTOSILEro NyHKTa MHOCTPAHHBIE JETO3UTApHBIE PACIUCKH PacCMATPUBAIOTCS
KaK IIeHHble Oymaru, npaBa COOCTBEHHOCTH Ha KOTOPBIE YIOCTOBEPSIIOT COOTBETCTBYIOILIUE
JIETIO3UTAPHBIE PACTIUCKH.

Jlia ueneil HacCTOSALIEro MyHKTa IEHHbIe OyMard MHBECTHIIMOHHBIX (DOHAOB, B TOM 4YHCIIE
MHOCTPAaHHBIX MHBECTUIIMOHHBIX (DOHJIOB, M UIIOTEUHBIE CEPTU(PUKATHI y4acTHs, paCCMaTPUBAIOTCS
KaK COBOKYIHOCTb aKTHBOB, B KOTOpbI€ MHBECTHPOBAHO HMMYIIECTBO COOTBETCTBYIOIIETO (OHJIA
(urmoteyHoro MokpeITUs). Ecnu numo, o6s3aHHOE MO IIEHHBIM OyMaraM MHBECTULIMOHHOTO (hoH/a,
HE TIPEJOCTABIISCT U (WJIM) HE pacKphiBaeT MH(GOpPMAIHIO 00 aKTUBaX, B KOTOPbIE MHBECTUPOBAHO
UMYIIECTBO HWHBECTHLIMOHHOTO (hoHNA, Takue LEeHHble OymMard MOryT HpuoOpeTaThCsi B COCTaB
akTUBOB (hoHaa (0e3 yuera TpeOOBaHMSI, YCTAHOBICHHOIO ab3alleM MEepBbIM HACTOALIETO MYHKTA),
€CIM B COOTBETCTBUM C JIMYHBIM 3aKOHOM JIMIa, OOS3aHHOIO IO IIEHHBIM Oymaram
MHBECTUIIMOHHOTO (DOHMA, TaKKe IIEeHHble OyMaru MOTYT MPHOOpPETAaThCS HEKBATU(PUIIMPOBAHHBIMU
MHBECTOpaMHU (HEOrpaHMUYEHHBIM KPYIOM JIMI[), a TaKkKe NMPH HAIWYMHM OJHOTO M3 CIEIYIONIMX
OOCTOSITENNLCTB: B COOTBETCTBUU C TpeOOBaHUSAMH, TPEABABIIEMBIMH K JEATEIbHOCTU
MHBECTULIMOHHOTO (POHMA, WIH JTOKYMEHTAMH, PErYIHPYIOIMMH HHBECTUIIMOHHYIO JESTEIbHOCTD
MHBECTUIIMOHHOTO (hoHAa (B TOM 4YHCIE€ WHBECTULMOHHOM JeKiapanuei, MpOCHeKTOM 3MHCCHUU,
IpaBUJIaMU JIOBEPUTEIHHOTO YIPABJIECHUs), J0JI LIEHHBIX OyMar OJHOIO IOPUAWYECKOro JIHMIA He
JoJKHa TpeBblmaTh 10 TPONEHTOB CTOMMOCTH AaKTUBOB HWHBECTHIIMOHHOTO (oHAa 1ubo B
COOTBETCTBUM € IpaBoM EBpomeiickoro corosa MHBECTUIIMOHHOMY (DOHIy MPEJOCTaBICHO IMPAaBO
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OCYILIECTBJIEHUS I€ATEIbHOCTU Ha TEPPUTOPUH BCEX TOCYNApCTB - UIEHOB EBpoIelickoro corwsa u
€ro JIeSITENLHOCTh peryiupyercs npaBoM EBporneiickoro corosa.

JUia nenei pacuera OrpaHUYEHHUs, YKa3aHHOTO B a03ale BTOPOM HACTOSILErO IYHKTA, IpU
OIpENIe]IEHUU JI0JIM OLEHOYHOM CTOMMOCTH aKTHMBOB B CTOMMOCTH AaKTHBOB (OHZA B CyMMe
JICHEeXKHBIX CPEACTB B PYOJISIX M B MHOCTPAHHOM BAIIOTE HA CYETAX B OJHOM IOPHINYECKOM JIHIIE U
CTOMMOCTH IpaB TpeOOBaHUN K OAHOMY HOPUIMYECKOMY JIMIly, BO3HUKIIMX Ha OCHOBAHUU
JIOTOBOpa O OpOKEpCKOM OOCTY)XKMBAaHUU C TaKUM JHIOM (TIpU YCIOBUHU, YTO YyKa3aHHBIM
JIOTOBOPOM TPEAYCMOTPEHO MCIIOJHEHHE TaKuM IOPUIMYECKUM JIMLOM 00s3aTelIbCTB B TEUCHHE
OHOro pabodero JHSA C JaThl NPEAbABICHUS YKa3aHHBIX TpeOOBaHUI K MCIOJHEHHUIO),
COCTABIIIONMX (DOHM, HE YYUTHIBACTCA CyMMa (WJIM €€ 4YacTh) JACHEKHBIX CPENICTB, MOICKAIINX
BBIIJIATE B CBSI3U C [IOrallleHUEM HHBECTUIIMOHHBIX NaeB (POH/Ia HA MOMEHT pacueTa OrpaHUYEHUS.

[Tpu 3TOM OOmIasi cymMMa JEHEKHBIX CPEACTB M CTOMMOCThH MpaB TpeOOBaHMIA, KOTOpPHIE HE
YUUTBIBAIOTCS NPU pacueTe OrpaHUYEeHMs, YKAa3aHHOTO B a03ale BTOPOM HACTOSILEro IyHKTa, B
OTHOILECHUH BCEX JICHEKHBIX CPEACTB B PYOJSIX M B MHOCTPAHHOW BaJIOTE HAa BCEX CUETax U B
OTHOILIEHUU BCeX MpaB TpeOOBaHUHN K IOPUANYECKUM JIMIIaM, BOSHUKIIUX HA OCHOBAaHUM YKa3aHHBIX
JIOTOBOPOB O OPOKEPCKOM OOCTY)KUBAaHWUHU, COCTABIIOMNX (DOHA, B COBOKYITHOCTH HE JIOJDKHBI
IPEBbIIATh OOLIYI0 CYMMY JI€HEKHBIX CPEACTB, MOJUICKALIMX BBIIIATE B CBA3M C IOTAallICHHUEM
WHBECTUIIMOHHBIX 1aeB (POH/a HA MOMEHT pacyeTa OrpaHHuCHHUS.

Jlns neneil pacuera orpaHWYeHUi, yKa3aHHBIX B a03alle BTOPOM HACTOSLIETO IMYHKTA, MPH
OTIPENICICHUU JIOJIM OIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH AaKTHBOB (OHIa B CyMMe
JICHEeXHBIX CPEJICTB B pyOsIsIX M B MHOCTPAHHOM BaJIOTE HA CUETax B OJHOM HOPUIUYECKOM JIHIIE,
COCTaBISIIONMX (DOHI, HE YUUTHIBACTCS CyMMa (WJIM €€ YacTh) JACHEKHBIX CPEICTB, HAXOISIIUXCS
Ha yKa3aHHbIX cueTax (OJHOM M3 YKa3aHHBIX CUETOB) M BKJIIOYEHHBIX B (OHJ HpU BbLAAYE
MHBECTUIMOHHBIX [1a€B, B TEUEHHUE HE OoJiee 2 pabouux JIHEH C JaThl yKa3aHHOTO BKIKOYEHMS.

CtouMOCTh JIOTOB MPOU3BOJIHBIX (PUHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (0a3UCHBIM)
AKTUBOM TPOM3BOJHOTO (DMHAHCOBOTO MHCTPYMEHTA SIBIISICTCSI APYTOW MPOU3BOIHBIN (DUHAHCOBBIN
UHCTPYMEHT - CTOMMOCTH JIOTOB TaKMX MPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTh
LEHHBIX Oymar (CyMMa JEHEXHBIX CpPEJCTB), MOJYyYEHHBIX YIpaBsdiolleld KoMnaHueil ¢oHaa mo
HEepBOIl YacTU JIOrOBOpa PEMo, pa3Mep MPUHATBHIX 0043aTeNbCTB MO MOCTaBKE AKTUBOB IO MHBIM
CAeNKaM, JaTa MCIOJHEHUS KOTOpBIX HE paHee 4 pabouux JIHEH C JNaThl 3aKJIIOUEHUS CAEIKU U
3aeMHbBIE CPE/ICTBA, MTPEIyCMOTPEHHbIE NOANYHKTOM 5 myHKTa 1 crathu 40 denepanbHOro 3aKkoHa
oT 29 Hos10ps 2001 rona Ne 156-®3 «O0 MHBECTULIMOHHBIX (POHIAX», B COBOKYITHOCTH HE JOJIKHBI
npeBbiaTh 40 IPOIIEHTOB CTOMMOCTH YHUCTHIX aKTUBOB (POHA.

Ha nary 3axmtodeHus cenok ¢ MpOM3BOAHBIMU (DMHAHCOBBIMU MHCTPYMEHTaMH, JI0TOBOPOB
peno, T0roBOpOB 3aiiMa, KPEAUTHBIX TIOTOBOPOB MM CEINIOK, JaTa UCIOJHEHUS KOTOPhIX HE PaHEe
4 paboumux AHEW C ATkl 3aKJIIOYEHHUS CAEIKH, COBOKYIHAas CTOMMOCTh aKTHBOB, YKAa3aHHBIX B
ab3alle IEBATOM HACTOSIIErO MYHKTA, C YUYETOM 3aKJIFOYEHHBIX paHee JOrOBOPOB PENO U CHEIOK,
YKa3aHHBIX B HacToslieM al3alle, ¥ 3aeMHBIX CPEACTB, IPEAYCMOTPEHHBIX MOJMYHKTOM 5 MyHKTa 1
cratbl 40 denepanpHoro 3akoHa oT 29 wHosOps 2001 1. Ne 156-d3 «O06 WHBECTUIIMOHHBIX
dbonax», He JOJKHA MPeBbIAaTh 20 MPOIIEHTOB CTOMMOCTH YUCTBIX aKTUBOB (DOHAA.

Jlnst uesnei HacTOSIIEro MyHKTa MPOU3BOJHBIE (DUHAHCOBBIE MHCTPYMEHTBHI YUUTHIBAIOTCS B
o0beme mnpuodpeTaeMbIX (OTUYXKJIaeMbIX) 0a30BbIX (0a3UMCHBIX) AKTUBOB TAaKUX IPOU3BOIAHBIX
(MHAHCOBBIX MHCTPYMEHTOB, €CJii 0a30BbIM (0a3MCHBIM) aKTUBOM SIBJISIETCS] PYTrOM MPOU3BOIHBIN
(uHAHCOBBI HMHCTPYMEHT (MHIEKC) - Kak O0a30Bble (0a3uCHBIE) AaKTHBBI TaKUX MPOU3BOTHBIX
(MHAHCOBBIX MHCTPYMEHTOB (AKTUBBI, BXOJSIIME B CHHCOK JJIsI pacyeTa TaKOro HHIEKca) U
OTKPBITON MO3UINH, CKOPPEKTUPOBAHHON MO pe3ybTaTaM KIMPHUHTA.

JIoroBOpBI PETO 3aKIII0YAOTCS, €CJIM OHU COOTBETCTBYIOT OJTHOMY U3 CIEIYIOLINX YCIOBHIA:

- KOHTPareHTOM I10 JIOTOBOPY PeIo ABJISETCS LIEHTPaIbHbI KOHTPAreHT;

- JIOTOBOP PENO 3aKJII0YAETCS HA YCIOBHAX IOCTaBKU MPOTHUB IJIATEKA U MPELyCMOTPEHHON
JIOTOBOPOM perno OO0S3aHHOCTH Ka)XJ0HW M3 CTOPOH IpU H3MEHEHHWU IIeHbl LEHHBIX Oymar,
NEpEJaHHBIX [0 JOrOBOPY pENO, YIUIAYMBaTh JAPYrodl CTOPOHE JACHEKHbIE CyMMbl M (WIN)
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nepeaaBaTh eHHbIe OyMaru B COOTBETCTBHHM C IMyHKTOM 14 crathu 51.3 dexepanbHOro 3aK0Ha OT
22 ampenst 1996 roma No 39-®3 «O pbeiHKE MEHHBIX Oymar», MpU YCJIOBHH, YTO MPEAMETOM
JIOTOBOpA PEro MOTyT OBITh TOJIBKO aKTHBBI, BKJIIOYAEMbIE B COCTaB ()OHOA B COOTBETCTBHUHU C
HacTtosaumu [IpaBunamu.

Jns neneil ab3ama AE€BATOTO U JIECATOTO HACTOSIIETO MYHKTAa HE YYUTHIBAIOTCSA JIOTOBOPHI
peno, 1Mo KOTOPBIM YIPaBIISIIOIIAs KOMIAHUs SBJSETCS MOKYIMAaTejaeM Mo MEepBOM YacTH JOroBOpa
peno, U KOTOpbIE IIPENyCMaTPpUBAIOT HEBO3ZMOXKHOCTh PACIIOPSKEHUSI TPUOOPETEHHBIMU LIEHHBIMU
OyMaramu, 3a HMCKJIFOUEHHEM HX BO3BpaTa MO BTOPOH 4YacTU TAaKOro JOTOBOpa pPENo, a Takke
OMIIMOHHBIE JIOTOBOPBI, MO KOTOPBIM YIpaBJSAIOUIas KOMIIAHWA HMEET MpaBo TpeboBaTh OT
KOHTpareHTa MOKYIKU WU MPOoJIaku 6a30BOro (6a3MCHOT0) aKTHBA.

TpeboBanusi ab3aileB BTOPOrO M TPETHEr0 HACTOALIETO MYHKTa HE MPUMEHSIOTCSA J0 JaThl
3aBepuieHus (OKOHYaHUs1) GopMuUpoBaHus (HOHIA U B TEUCHUE MECSIA ITOCIIE ITOU JaThl.

[Ipu onpeneneHun CTPYKTYphbl aKTUBOB (DOHAA YUUTHIBAIOTCSA AKTHBBI, MPUHATHIE K pacyeTy
CTOMMOCTH YHCTBIX aKTHBOB (hoHIA (C ydyeToM TpeOOBaHMH, YCTAHOBJIECHHBIX a03aleM MAThIM
HACTOSAIIETO MYHKTA).

TpeboBaHusl HACTOSILIErO IMyHKTAa HE IMPUMEHSIOTCS C JaTbl BO3HUKHOBEHUS OCHOBaHUS
npekpaiieHus: GoHma.

24.1. B caywyae BKJIIOYEHHS B COCTaB aKTUBOB (OHJA TPOM3BOAHBIX (PHHAHCOBBIX
UHCTPYMEHTOB ((PbIOUEPCHBIX U OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB)), TPEOOBAHUS K CTPYKType
aKTUBOB ()OHJA MPHUMEHSIOTCS C YYETOM YCTAHOBJIGHHBIX HOPMATHBHBIMH akTamMH B cdepe
(UHAHCOBBIX PHIHKOB TpeOOBaHUI, HAIIPABICHHBIX HA OTPAHUYEHHE PUCKOB.

[Ipy mpuMeHEHUM YCTaHOBJCHHBIX HacTosmmMHU [IpaBunamm TpeOoBaHMIA K CTPYKTYpe
aKTUBOB (OHJA CTOMMOCTH HMYIIECTBA, MPHUMEHsSEMas A ONpPENEICHUS CTPYKTYphl aKTHUBOB
¢doHsa, YBEINYMBACTCS HA BEJIMYMHY OTKPBITOM JUIMHHON NO3MUIMM, OIPEJIEICHHYIO B IOPSIKE,
YCTaHOBJICHHOM HOpPMATHUBHBIMH aKTaMU B cdepe (UHAHCOBBIX PBHIHKOB, MO (HIOYEPCHBIM U
ONLIMOHHBIM JJOTOBOpaM (KOHTpaKTaMm), 0a30BbIM aKTUBOM KOTOPBIX SIBJISIETCS 3TO UMYILECTBO.

B ciyuae ecam B cocTaB aKTMBOB HE BXOJMT MUMYILECTBO, SIBJISOLIEECS 0a30BbIM aKTHBOM
(GBIOYEPCHBIX U OINLMOHHBIX JOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OIpEAEseTcs] BelnYruHa
OTKPBITOM JJMHHOM MO3MULMH, NPU NPUMEHEHUM TPeOOBaHMH K CTPYKTYpe aKTHBOB CTOMMOCTb
YKa3aHHOTO UMYIIECTBA CYUTAETCS PAaBHOM BETMUMHE OTKPBITOM JIMHHOMN MMO3UIINH.

BennumHa OTKpBHITOM KOPOTKOW MO3UMIMHM MO (BIOYEPCHBIM U OIIMOHHBIM JIOTOBOpaM
(KOHTpakTaM) He [OJDKHA TMPEBBIIIATh OTPAaHUYEHHUH, YCTAHOBJICHHBIX WHBECTHIIMOHHOM
JieKIapanyeil B OTHOIIEHUH UMYIIECTBA, SBIAIONIErocs 0a30BbIM aKTUBOM YKa3aHHBIX JI0TOBOPOB
(KOHTpaKkTOB) WM (BIOUYEPCHBIX KOHTPAKTOB, SBISIOMUXCA O0a30BbIM AaKTUBOM YKa3aHHBIX
JIOTOBOPOB (KOHTPAKTOB).

25. Onmcanne pucKoB, CBS3aHHBIX C MHBECTUPOBAHUEM:

MHBecTupoBaHue B IIEHHbIE OyMaru CBA3aHO C PUCKOM, U HE MOJpa3yMeBaeT rapaHTui, Kak
[0 BO3BpaTy HMHBECTHUPOBAHHOW CYMMBI, TaK M IO TMOJYYEHHIO 10X0/10B Ha Hee. CTOMMOCTh
00BEKTOB MHBECTHpPOBaHMS (OHAA, pacyeTHas CTOMMOCTh WHBECTHIIMOHHOTO Tasi MOTYT
YBEJIMYUBATHCS U YMEHBILIATHCS, PE3yJIbTaThl HHBECTUPOBAHHUS B MPOILIOM HE ONPEAETSIOT JOX0IbI
¢donna B OymayiieM, TocydapCcTBO HE TapaHTUPYET JOXOJHOCTb MHBECTHLHMN B (OHJ. 3asiBICHUS
JHOOBIX JIUI] O BO3MOKHOM YBEJIMYEHUH PACUE€THOM CTOMMOCTH MHBECTULIMOHHOIO Mas B OyaylieM
ClIeZlyeT paclieHuBaTh HE MHAYE KaK MPEANOIOKEHHS.

Puck npencrasisier co00il BEpOSITHOCTH MOJIy4eHHUsI YOBITKOB IIPU MPOBEJEHUU (PUHAHCOBBIX
ornepauuii M3-3a OTKJIOHEHHUS (DAKTUYECKOro pe3yibTaTa OT OKUAAEMOro TOJ| BIUSHHEM
HeOmaronpusaTHoIX (akropoB. [[nsi Biajenbla MHBECTULMOHHBIX MA€B MOJA YOBITKOM MOXKET
NOHUMAThCS TaJeHHE PacYeTHOW CTOMMOCTH HWHBECTUI[MOHHOIO TIasg HHXKE CTOUMOCTH
pUOOpETEHUSI.

Brnanenen MHBECTHIIMOHHBIX TMaeB M JIMIIO, XKeJalollee MpUoOpPEeCTH MHBECTHIIMOHHBIE Maw,
HEen30€KHO CTaJKHUBAETCA C HEOOXOIUMOCTBIO YUYMTHIBATh (PAKTOPBHI pHCKa CaMOro pa3iMdyHOIo
CBOIICTBa.
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Pucku nHBecTHpOBaHUS B IIEHHbIE OyMaru BKJIIOYAIOT, HO HE OTPAaHUYMBAIOTCS CIEAYIOIIMMU
pHCKaMH:

* HepunancoBble pucku;

* OUHAHCOBBIC PUCKH.

1. HedunaHcoBbIe pUCKH.
K He(rHaHCOBBIM pHCKaM, B TOM YHUCJIE, MOTYT OBITh OTHECEHBI CIIEAYIONIUE PUCKH:

Crparerm4yecKMd PHCK CBsI3aH C COLMAJIBHO-TIOJIMTUYECKUMU W SKOHOMHUYECKUMH
ycnoBusMU pa3BuTHs Poccuiickoit @enepauuu WM CTpaH, /i€ BBIIYIIEHBI WM 0OpamaroTcs
COOTBETCTBYIOIIIME LIEHHbIE OymMaru, uHble (PMHAHCOBBIE HHCTPYMEHTHI U aKTUBBI. JIaHHBIN pUCK HE
CBSI3aH C OCOOCHHOCTSIMH TOTO WJIM WHOTO OOBEKTa MHBECTHpPOBaHWsA. Ha 3TOT pHCK OKa3bIBaeT
BJIMSTHUE W3MEHEHUE MOJIUTUYECKON CUTyalluu, BOZMOKHOCTh HACTYIUIEHHs HEOJIaronpuaTHBIX (C
TOYKH 3PECHHUS CYIIECTBEHHBIX YCIOBUI OM3HECA) N3MEHEHUN B POCCUKCKOM 3aKOHOAATEIHCTBE WIIH
3aKOHOJIaTEJIbCTBE JPYrUX CTpaH, JEBajbBallUsl HAIlMOHAJILHOM BaIOThl, KPU3HUC pbIHKA
rOCY/IapCTBEHHBIX  JIOJITOBBIX  0053aTENbCTB, OAHKOBCKUM  KPU3UC, BAJIIOTHBIA  KpU3HC,
MPEJICTaBISIIONINE COOOM MpsSMOE WIM OIMOCPEAOBAHHOE CIEJICTBUE PHCKOB MOJIUTHYECKOIO,
SKOHOMHYECKOTO M 3aKOHOJATEJIBHOrO xapakrepa. Ha ypoBeHb CTpaTeru4eckoro pucka MOryT
OKa3bIBaTh BIUSHUE W MHOTHE JApyrue (akTopsl, B TOM UHCJIE BEPOATHOCTb BBEICHUS
PErHOHAIBHBIX SKOHOMUYECKUX CAHKIWN WIA OTPAaHUYECHUN Ha MHBECTULIMH B OTHEJIbHBIE OTPACIU
9KOHOMHKH. K cTpaTernyeckum pruckaMm TakyKe OTHOCHTCSI BO3MOXKHOE HACTYIUIEHHE 00CTOSITENLCTB
HENpPEeOoAOIUMON CHJIbl, TIJIABHBIM OOpa3oM, CTUXMMHOIO U TEONOJIUTUYECKOTO XapakTepa
(HanpuMep, BOCHHBIC ICHCTBUS).

Crparernyeckuii pucKk He MOXET ObITh 00BEKTOM Pa3yMHOTO BO3ACHUCTBUS W YIPABJICHHUS CO
CTOPOHBI YIIPABJIAIOIIECH KOMIAHUH, HE TIOJJIEKUT AUBEPCUPUKALINN U HE MTOHIKAEM.

CucremMHbIil PHCK CBSi3aH C HapylmieHHeM (UHAHCOBOW CTAaOMIBHOCTH W BO3HUKIICH
HECITOCOOHOCTH OOJIBIIOTO YHCla (UHAHCOBBIX HWHCTUTYTOB BBINIONHATH CBOM (YHKIMH H
o0s3atenscTBa. B cuity OonbInoi CTeTeHH B3aWMOJEHCTBUS M B3aMMO3aBHCHUMOCTH (DMHAHCOBBIX
WHCTUTYTOB MEXIy COOOM OIIEHKa CHCTEeMHOTO0 pPHCKa CJIOXKHA, HO €ro peajn3aius MOMXKET
MOBJIUATH HA BCEX YUACTHUKOB (DMHAHCOBOTO PHIHKA.

VYnpasnstonas KOMIaHUA HE UMEET BO3MOKHOCTEN BO3JEHCTBUS HA CHCTEMHBIN PUCK.

OnepalnuoHHBI PHCK, CBS3aHHBIM C HapyHIEHUSMH OM3HEC-TIPOLIECCOB, HEMPABHIBHBIM
(YHKIIMOHUPOBAHUEM TEXHHUYECKHUX CPEICTB U MPOTrPaMMHOrO OOECIeUYeHUs, HENpaBHIbHBIMU
neiictBusiMu (06e3aeiicTBHEM) UM HETOOPOCOBECTHOCTHIO NIEPCOHAIA YIPABIIAIOIIEH KOMIIAHUH, €€
KOHTPareHTOB U MapTHEPOB, NPUBJIEKAEMbIX K YIIPABICHUIO aKTUBaMM (POHAA, a TaKXKe BCIIEACTBUE
BHEIIHUX (aKTOpPOB, B TOM 4YHCJI€, IPOTUBONPABHBIX JAEUCTBUN TpeThHuX Jull. K onepanroHHOMY
PHCKY OTHOCSTCS BO3MOXKHBIE YOBITKH, SIBUBILMECS pe3yJbTaTOM HapylIeHUH paboThl WiH
HEKa4YeCTBEHHOI'0, MM HEA0OPOCOBECTHOIO MCIOJHEHHS CBOMX OOS3aTENbCTB OpraHU3aToOpaMu
TOPTOBJIM, KIMPHUHTOBBIMH OPTraHU3ALMAMM, APYTMMU HH(PPACTPYKTYPHBIMU OPTraHU3AIMSAM WIN
OaHKaMH, OCYIIECTBISIOUMMH pacyeTbl. C 1eabl0 MHUHHUMHU3ALMK ONEPAalMOHHOIO pHUCKa
yIpaBidomas KOMIAHUS C JOJDKHOW IPelyCMOTPUTEIBHOCTBIO OTHOCHUTCS K  IOAOOpY
COTPYJIHUKOB, ONITUMHU3ALNN OU3HEC-TIPOLIECCOB M BBIOOPY KOHTPAr€HTOB.

IIpaBoBoil pHCK, CBA3aHHBII C HENPEICKA3yEeMOCThI0 HM3MEHEHHI JIEHCTBYIOIIETO
3aKOHOJATENIbCTBA, a TaKKe€ C HECOBEPIICHCTBOM 3aKOHOB M HWHBIX HOPMAaTUBHBIX AaKTOB,
CTaHJApTOB CAMOPETYJIUPYEMBIX OpPraHU3allMii, B TOM YHUCJE, PEryJUPYIOUIUX YCIOBHS BBIITYCKa
U/Wn oOpalleHusl aKTHUBOB, YKa3aHHBIX B MHBECTHIIMOHHOM neknapanuu. CoBepIieHHe CAEIOK Ha
PBIHKAX B PA3JIMYHBIX FOPUCAUKIHUAX CBA3AHO C JOMOJHUTEIbHBIMU PUCKAMU.
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HeoOxomuMo Takke NpPUHUMATh BO BHUMAaHHME PHUCKH, CBS3aHHBIE CO CIIOKHOCTBIO
HAJIOTOBOT'O 3aKOHOJATENbCTBA U MPOTUBOPEYMBOCTHIO €0 TOJKOBaHMUSA U IPUMEHEHHUs B cdepe
WHBECTULIMOHHON JEATEIIBHOCTH, a TaKK€ PUCKM HM3MEHEHUs HaJIoroBOIO 3aKOHOAATENILCTBA,
KOTOpBIE MOTYT IIPUBECTH K HETATUBHOMY BJIMSIHUIO HA UTOTOBBIM HMHBECTULIMOHHBIN PE3YJIbTaT.

IIpu 3TOM KpaliHe 3aTpyIHUTEIBHO IPOrHO3UPOBATH CTEIIEHb BIUSHUA TaKMX U3MECHEHUM HA
JeSITeIbHOCTD 10 YIPaBIEHUIO (POHJOM WM (PMHAHCOBBIN pe3yJbTaT HHBECTOPA.

C uenpr0 MUHMMU3ALKMY [TPAaBOBOIO PUCKA YIPABIIAIONIAs KOMIAHUS CO BCEH TLIATEIbHOCTHIO
OTHOCHUTCSI K M3YyYCHMIO HM3MEHEHMH B HOopMaTWBHOM Oaze. Takke ympaBisomias KOMIIAHUS B
IIOJIHOM MEpEe HCIONIb3yeT BCE JICTAJIbHBIE MEXaHU3Mbl B3aUMOJCHCTBUS C OpraHaMu
roCyJapCTBEHHOM BIacTH, ¢ baHkom Poccum ¢ 1enblo BIMSAHMS Ha IPUHATHE PELICHUM II0
MU3MEHEHUSIM B 3aKOHOJATENBCTBE B I10JIb3y HHBECTOPOB.

Pery1iTopHbIii pHCK MOXET HpPOSBIATECA B (QOpMe NPUMEHEHHs K YIPAaBISIOLIEH
KOMIIAHMM CaHKIUN pEeryJupylrollMX OpraHoB II0 IPUYMHE HECOOTBETCTBUSA 3aKOHaM,
oOmenpuHATEIM mpaBuiaM u CrapgapraMm npodeccuoHaabHON aearenbHOcTU. CrencTBueM
peanu3any PerysITOPHOTO PHCKAa MOTYT CTaTh (UHAHCOBBIE WJIM PEMyTAllMOHHBIE MOTEPU
YIpaBJIAOLIECH KOMIAHUH, 3alpeT Ha MPOBEJEHHUE OTAEIbHBIX ONEpaluil 10 YIpaBIeHUI0 GOHIOM
WIM aHHYJIMPOBAaHME JIMLEH3UU ynpasiisitomed koMmnanuu. C Leabl0 UCKIIOUYEHUS! PETyISITOPHOTO
pHCKa yNpasisAioniasi KOMIaHUs BBICTPOUIIA CUCTEMY KOPIIOPATUBHOIO YIPABIEHUS U BHYTPEHHETO
KOHTpOJIA M ONEPaTMBHO INPHUHHUMAET MEPHI IO IPUBEACHHUIO CBOECH JAEATEIBHOCTH B IIOJHOE
COOTBETCTBUE C JEHCTBYIOIMMHA HOPMAaTUBHBIMH aKTaMHU.

2.DUHAHCOBBIE PUCKH.
K ¢mHaHCOBBIM pHCKaM, B TOM YHCJIE€, MOTYT OBITh OTHECEHBI CIEAYIOIINE PUCKU:

PHIHOYHBII/IIEHOBOW PHCK, CBS3aHHBIM C KOJCOAHHWSIMH IICH AaKTHBOB, YKa3aHHBIX B
VHBECTULIMOHHOM JEKJIapalliy, KypCOB BAJIOT, IPOLIEHTHBIX CTABOK U IIP. BCIEACTBUE U3MEHEHUS
KOHBIOHKTYPHI PBIHKOB, B TOM YHCJI€ CHWIXEHHUS JIMKBUJIHOCTH. ODTH (HaKTOphl caMu 1O cebe
HaxodsaTCs o/ BIIUSTHAEM TaKuX 00CTOSTENLCTB, KakK HeOaronpusTHas
COLMAIBHO-IKOHOMUYECKAsT WM TOJHUTHYECKAs] CUTyalHsl, W3MEHEHHE PEryJATOPHOW CpEebl,
JIeBATbBAIIHS WK CYIIIECTBEHHBIE KOJIeOaHHs KypCOB OOMEHA BallFOThI, CTUXHUITHBIE O€ICTBUSI.

BanioTHbIl pHCK XapakTepus3yeTcs BO3MOXXHBIM HEOJaronpHsATHBIM H3MEHEHHEM Kypca
pyOJIsl MM MHOW BaJIOThI, B KOTOPOW HOMMHHUPOBAH (PMHAHCOBBIM MHCTPYMEHT, [0 OTHOLIEHUIO K
Kypcy pyOis WiIM HMHOH BaliOThl, B KOTOPOW PpAacCCUMTHIBAETCS HHBECTUIMOHHBIA pe3yibTaT
uHBectopa. [Ipm 3TOM HEraTMBHO MOXKET HM3MEHUTHCA KAK CTOMMOCTb AKTUBOB B PE3YyJbTaTe
UHQIIALMOHHOTO BO3JIEMCTBUS M CHH)KEHUH pealbHOW MOKyMNaTeabHON CIIOCOOHOCTH aKTHUBOB, TaK
U pa3Mep 0053aTeIbCTB M0 (PMHAHCOBBIM MHCTPYMEHTAM, UCIIOJIHSAEMBIM 3a CUET aKTUBOB (DoHAA.

IIpoueHTHBIN pHCK 3aK/IIOYaETCs B MOTEPSX, KOTOpPhIe (DOHA MOXKET MOHECTU B PE3yJIbTaTe
HEOJaronpusITHOTO M3MEHEHHUS TNPOLIEHTHOM CTaBKH, BIHUSIOMIEH Ha KYpPCOBYIO CTOMMOCTb
oOnurauuii ¢ (UKCUPOBAHHBIM J0XOAOM. [IpOIEHTHBIN PHCK Tak)Ke BO3HHMKAeT B Ciyyae, €cliu
HACTYIJICHHE CPOKa MCIOJIHEHUS 00s3aTeIbCTB 32 CYET aKTHBOB, pa3MEIIEHHBIX B MHCTPYMEHTHI C
(GUKCUPOBAaHHBIM JIOXOJIOM, HE COBMAJIa€T CO CPOKOM IOIYYEHHUS MPOIEHTHOIO JT0XO0/Ja OT TaKUX
aKTHUBOB.

Puck JHKBHIHOCTM peanu3yeTrcssi MpPU COKPAIIEHUH WIM OTCYTCTBHM BO3MOKHOCTH
npuoOpecTH WM peanu3oBaTh (PUHAHCOBBIE HWHCTPYMEHTHI B HEOOXOAUMOM OO0BEME U TIO
HeoOxoaumoii 1eHe. [lpu ompeneneHHBIX PHIHOYHBIX YCIOBHSIX, €CIH JIMKBUIHOCTh PBHIHKA
HeaJIeKBaTHa, MOXKET OTCYTCTBOBATh BO3MOXKHOCTH OIPEACIUTh CTOUMOCTh WU YCTAaHOBHTH
CIPaBeIUIMBYIO 1[eHy (PMHAHCOBOTO aKTHBA, COBEPIINTH CAEIKY IO BHITOAHOW 1eHe. Ha poiake
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MOT'YT HNpPUCYTCTBOBATH TOJIbKO HMHAWKATUBHBIC KOTHPOBKHU, YTO MOXKCET MNPUBCCTU K TOMY, YTO
aKTHB HENb3s OyJIeT peayn30BaTh U, TAKUM 00pa30oM, HHCTPYMEHT OyAeT HaXOAUThCS B MopTdese
¢doHIa 10 KOHIIA CPOKA MOTANIeHUs 0€3 BOZMOXKHOCTH peaTu3aIlii.

Pa3nbie BUIBI pUCKOB MOTYT OBITh B3aUMOCBSI3aHbI MEXy COOOM, peanu3alusi OJHOrO PUCKa
MOJKET U3MEHATh YPOBEHb WJIM MPUBOIUTH K peaU3allK IPYTUX PUCKOB.

[Tomumo  ¢UHAHCOBBIX W  HE(HUHAHCOBBIX PHCKOB HWHBECTUPOBAHHE B  aKTHBBHI,
MPElyCMOTPEHHbIE WHBECTUIIMOHHON JeKjapanueil MaeBoro WHBECTUIMOHHOTO (oHAa MOMKET
BKJIIOUYATh CJICYIONINE PUCKHU:

KpeauTHblii pHCK, CBA3aHHBIA C HEHUCIOJIHEHUEM JIOJDKHUKOM CBOUX (DHHAHCOBBIX
0053aTENIbCTB WM HEONAaronpuATHBIM HM3MEHEHHEM HX CTOMMOCTH BCIEACTBUE YXYIIICHUS
CIIOCOOHOCTH JIOJDKHUKA UCTIOTHSATH TaKhe 00s13aTeNIbCTBA.

K uncny KpeIuTHBIX pUCKOB, B TOM YHUCJIE, OTHOCSTCS:

Puck nedosita mo obauranusM U UHBIM JOJITOBBIM LIEHHBIM OymaraM, KOTOPBIN 3aKJII0UaeTCs
B BO3MOXKHOM HEIUIATEKECIIOCOOHOCTH JMHTEHTA JIOJITOBBIX IEHHBIX Oymar W (WJIW) JIHII,
MPEIOCTaBUBIINX OOECHeueHUe MO ITUM IIEHHBIM OymaraM, 4To IpUBEIET K HEBO3MOXKHOCTH WIU
CHI)KEHUIO BEPOSITHOCTU IIOTAaCUTh JIOJITOBBIE LIEHHbIE OyMaru (IIpOU3BECTH KYITOHHBIE BBIIIATHI 110
HUM, UCIIOJHUTH 00s13aTeNIbCTBA 110 BBIKYITY, B TOM YHUCJIE JIOCPOYHOMY, JOJTOBBIX IIEHHBIX Oymar)
B CPOK H B ITOJTHOM 00BEME.

HuBecTop HeceT puck AedoiaTa B OTHOLIEHUH aKTUBOB, BXOJIAIINX B cOCTaB (poHIA.

C nenpro mojIepsKaHusl COOTHOIICHHS PUCK/TOXOJHOCTh B COOTBETCTBUU C MHBECTUIIMOHHON
nexapanueit GoHa yrpasisioiasi KOMIIAaHUS BBICTPOHIIA CUCTEMY yIIpaBieHUs nopTdeneM (hoHaa
U PUCK-MEHEKMEHTA.

Puck KOHTpareHTa — TPETHETO JHUIA MPOSBISAETCS B PUCKE HEUCIIOJIHEHUS 00513aTeIbCTB
nepe] ynpasJoed KOMIIAHUEH CO CTOPOHBI KOHTPAreHTOB. YTPaBISAIONias KOMIIAHUSA HE MOYKET
rapaHTUpOBaTh Ojlare HaMepeHUss M CIOCOOHOCTh B OyIyIllEM BBINOIHATH MPHUHATHIE HA CceOs
00s13aTeNIbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAreHTOB, OpPOKEpOB, pAcCUETHBIX OpraHU3alui,
JIENIO3UTApUEB, KIMPUHTOBBIX CHCTEM, PacueTHBIX OAaHKOB, IJIATEKHBIX areHTOB, OMPXK U MPOUYUX
TPETBUX JIMI], YTO MOJKET IPHUBECTH K IOTEPSAM KIMEHTA, HECMOTPA Ha NPEIIPUHUMAaeMble
YIPaBJISAIONIEH KOMITAHUEN YCUIIUS IO JOOPOCOBECTHOMY BBIOODPY BBIIIECIIEPEUNCICHHBIX JIHII.

WHBecTupoBaHue B IPOU3BOJAHbBIE (DPUHAHCOBBIE WHCTPYMEHTHI ((brouepchl, (opBapibl,
OMIIMOHBI, CBOIIBI U [p.), KaK MPaBUJIO, CBA3aHO C OOJBIIMM YPOBHEM pPHCKAa U MOXKET OBbITh
COIPSIKEHO CO 3HAYUTEIbHBIMU YOBITKaMHU.

HMHBecTupoBaHHE B COOTBETCTBUM C HACTOSIIEW WHBECTULMOHHOW JEKJIapanuesd Hu
HOPMAaTHUBHBIMU aKTaMU B chepe PMHAHCOBBIX PHIHKOB B UMYIIIECTBEHHBIE MIPaBa M0 ()bIOYEPCHBIM
U ONIMOHHBIM JIOTOBOpaM (KOHTpakTaM), IMpeaycMaTpUBarOIIMM NpUoOpeTeHre 0a30BOro akTHBa,
a100 MOJy4YeHUe JJ0X0Ja OT YBEJIWYEHHUSI €T0 CTOMMOCTH (OTKPBITHE JUTMHHOW MO3UIINH) CBSI3aHO C
PBIHOYHBIM PHUCKOM 0a30BOr0 aKTHBA (PUCKA CHUKEHHS €TO LIEHBI).

WMHBecTUpoBaHNE B COOTBETCTBUM C HACTOSIIEH WHBECTHMLIMOHHOW JEKiIapanved u
HOPMAaTHUBHBIMH aKTaMU B cepe (UHAHCOBBIX PHIHKOB B UMYIIIECTBEHHbIE ITpaBa Mo (bIOUYEPCHBIM
U OINILMOHHBIM JIOTOBOpaM (KOHTpakTam), MpeayCMaTpUBAIOIIMM OTUYKJeHHE 0a30BOrO aKTUBA,
100 MONyYEeHHE T0X0Aa OT CHUYKEHUS! €r0 CTOUMOCTH (OTKPBITHE KOPOTKOM MO3UIIMK) BIEUET KaK
CHM)KEHHE PUCKA YMEHBIIEHHs] CTOMMOCTH akTUBOB DOHMA, TaK M CHUIKEHUE UX JOXOJHOCTH.

Taxk, npu MOKyNnKe ONIIMOHHOTO KOHTPAKTa MOTEpPH, B OOIIEM cllyyae, He MPEBLICAT BEIUYUHY
YIUTAYEHHBIX MPEMUH, BO3HAIPaXKIEHUS U PacXo/l0B, CBA3AHHBIX C MX COBepUIeHHEM. B TO Bpems
KaK TpoJaka OIMIMOHHBIX KOHTPAKTOB W 3aKiifoueHue (bIOYEpCHBIX, (OPBAPAHBIX K CBOII
JIOTOBOPOB (KOHTPAKTOB) MPH OTHOCUTENILHO HEOOJBIINX HEOJIaronpHsTHBIX KoJeOaHHUsX LeH Ha
pPBIHKE MOTYT TNPUBECTH K 3HAYUTENbHBIM YOBITKaM, a B Cilydae NOpOAaXKd (PbIOYEPCHBIX U
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dopBapaHBIX KOHTPAKTOB W MPOAAXH OINIHUOHOB HA TMOKYNKY (OMIMOHOB «KOJUI») — K
HEOI'PaHUYEHHBIM YOBITKaM.

[TomMuMoO 00IIEr0 PHIHOYHOTO PHCKA MPU COBEPILICHUH ONEPAIlMH Ha PhIHKE IIEHHBIX Oymar, B
cllyyae COBEpLICHHUs ONepauuii ¢ MPOU3BOAHBIMUA (PMHAHCOBBIMU MHCTPYMEHTAMH BO3MOKEH PUCK
HEeOJIaronpusITHOrO M3MEHEHHUS! IEHbl KaK (PMHAHCOBBIX WHCTPYMEHTOB, SIBISIOMIMXCS Oa3MCHBIM
AKTUBOM IPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TaK M PUCK B OTHOLIEHUU aKTHBOB, KOTOPbIE
ciyxar oOecrneyeHneM. B ciaydae HeOIAarompusTHOrO M3MEHEHHsS! IIeHbI (OHJ MOXET B
CPaBHUTEJIBHO KOPOTKUI CPOK MOTEPSITh CPENICTBA, SIBJIAIOLIMECS 00eCIIeYeHUEM TI0 TPOU3BOAHOMY
(MHAHCOBOMY HHCTPYMEHTY.

WuBecTupoBaHWe B HWHOCTpaHHBIE IIEHHbIE OymMard ¥ TPOM3BOJAHBIE (DUHAHCOBBIC
UHCTPYMEHTHI, 0a30Bble AKTHUBBI, KOTOPBIX HMEIOT HMHOCTPAHHOE HPOMCXOXKACHUE, IMPHUCYLIU
OIMCAHHBIE BBIIIE PUCKHU CO CIEIYIOIIUMHA OCOOEHHOCTSMH.

WNHocTpanHble (pUHAHCOBBIE MHCTPYMEHTHI M AKTUBBI MOT'YT ObITh IPUOOPETEHBI 3a PyOexKOM
WIM Ha POCCUIICKOM, B TOM YHUCJIE OPraHU30BaHHOM PBIHKE.

[IpuMeHUTENBHO K TAaKUM HHCTPYMEHTAM CTPAaTErMYeCKMd pPHUCK, CHCTEMHBI pUCK U
NPaBOBOW PHCK, CBOMCTBEHHBIE POCCUHCKHAM pBIHKAM, IOMOJHSIOTCS AaHAJIOTMYHBIMH PUCKAMH,
CBOWCTBEHHBIMH CTPaHaM, I'/ie BBITYLIEHBI U/UIIU 00pallatoTCs 3TH aKTHUBBI.

Bo3moxHocTH CyneOHOM 3aluThl IPaB Ha UHOCTPAHHBIE aKTUBbI MOT'YT OBITh CYILIECTBEHHO
OrpaHUYEHbl HEOOXOJUMOCTBIO OOpalleHuss B 3apyOekHble CcyAeOHble W IMPaBOOXPAHUTEIILHBIC
Oprassl.

JIuno, paccMmarpuBaroliee BO3MOXXHOCTb HMPUOOPETEHUS WHBECTHLIMOHHBIX MAEB, JOJIKHO
CaMOCTOSITENIbHO ~ OLICHUTh BO3MOXKHBIE HAJOrOBBIE IIOCIEACTBHS, CBA3aHHbBIE C TAKUMU
UHBECTULIUSIMH.

OOmen3BecTHa TMpsiMasi 3aBUCUMOCTb BEJIMYMHBI, OXUIAEMOM MpUObUIM OT YpPOBHS
OpUHUMAEeMOro pucka. ONTHUMajabHOE COOTHOLIEHHWE YPOBHEH pHCKa W OXHUJaeMOH NpuObUIN
pa3IMYHO M 3aBUCHT OT IIeJIOTO psAAa OOBEKTHBHBIX H CYOBEKTHBHBIX (akTopoB. [lpu
IUTAaHUPOBAHUU U MTPOBEACHUH OIepaluii ¢ MHBECTUIIMOHHBIMU NasiMU, BiaJleNIel] MHBECTULIMOHHBIX
NaeB WM JIUIO, JKeJaroliee NpuoOpecTy NHBECTULIMOHHbBIE TIaK, BCET/la JOJDKEH MOMHUTh, YTO Ha
NPAaKTUKE BO3MOKHOCTH TOJO0XKHMTEIBHOTO M OTPULATEIBLHOIO OTKJIOHEHHs pealbHOro pe3ysbTara
OT 3aIUIAHUPOBAHHOIO (MM 0’KMJAEMOr0) 4acTO CYLIECTBYIOT OJHOBPEMEHHO U PEaIN3YIOTCS B
3aBHCHUMOCTH OT IIEJIOT0 PsiJIa KOHKPETHBIX 00CTOATENbCTB, CTENEHb YUeTa KOTOPBIX, COOCTBEHHO, U
OnpefenseT pe3ylbTaTUBHOCTh ONEpaluidi BIaJeNblla WHBECTHUIIMOHHBIX T[aeB WIM JIMIA,
JKeJaroIIero NpuoOpecT! MHBECTUIIMOHHBIE T1au.

Hacrosiiiee onricanue puckoB He packpbiBaeT HH(GoOpMaluu 000 BceX pUCKaxX, BOZHUKAIOIINX
B CBSI3U C JEATEIbHOCTHIO YNPABJAIOMEH KOMIIAHMM IO YIPaBJIEHUIO (MHBECTHPOBAHUIO)
MMYILECTBOM, COCTaBISIOIIUM (OHJI, BCIEIACTBHE pPa3HOOOpa3usi CUTYyallMil, BO3HUKAIOIIUX IPU
TaKOM YTIpaBJIEHUH (MHBECTUPOBAHUM).

PesynbTarhl fedATENBbHOCTH YNPABISAIOUIEH KOMIIAHWM B IMPOLUIOM HE SIBISIFOTCS TapaHTHEH
N0X0710B (oHJA B OyaylleM, pelieHHe O MOKYIKE MHBECTHUIIMOHHBIX MaeB MPUHUMAETCS JIUIOM,
KENAIoUM TPUOOpPECT HHBECTULIMOHHBIE TIa CAMOCTOSATEIBHO IIOC/IE€ O3HAKOMIIEHHS C
Hactosmumu [IpaBuiamMu, MHBECTHUIIMOHHOM JeKkinapanueil (oHAa, ¢ y4eToOM OIICHKH DPHCKOB,
NPUBEICHHBIX B HACTOSIIEM ITyHKTE, HO HE OTPAHUYIHBASICh UMH.

II1. TIpaBa u 00s3aHHOCTH YIPABIAIOIIEH KOMIAaHUI

26. Jlo matel 3aBepuieHus: (OKOHUaHUs) GopMupoBaHUsS (OHIA YIPABISIONIAss KOMIAHHS HE
pacropsikaeTcsi UMYIIECTBOM, BKIIIOUYEHHBIM B cocTaB (oHaa npu ero (gopmupoBanuu. C aaTel
3aBepmieHuss (OKoH4YaHUs) GopmupoBaHus GOHAA YIPaBIAIOMAs KOMIAHUS OCYIIECTBISCT
JIOBEPUTEIbHOE yIpaBieHHuEe (POHIOM IMyTEeM COBEPUICHHUS JIFOOBIX IOPUANYECKUX U (PaKTHUECKUX
NEeNCTBUI B OTHOIIEHWH MMYILIECTBA, COCTABIISIIOMIET0 (OHJ, B TOM YHCIE MYTEM DPACIOPSIKEHUS
YKa3aHHBIM UMYIIECTBOM.
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VYnpapisiomas KOMIaHUS COBEPIIAET CACIKH C MMYIIECTBOM, COCTaBISIOMIMM (oHA, OT
CBOEr0 HMEHH, YKas3bplBasi MpPU O3TOM, 4YTO OHA JECHCTBYeT B KadecTBE JOBEPUTEILHOTO
YIPABJIAIOMIET0. DTO YCIOBHE CUMUTAETCA COOIIOACHHBIM, €CJIH TPH COBEPILICHUH ACHCTBHUH, HE
TpeOYIOIMMUX TUCBMEHHOTO OQOpMIICHHs, Ipyras cTopoHa Oymer wuHbOpMuUpoBaHa 00 HX
COBEPILEHUH JOBEPHUTEIBHBIM YIPABIAIONIMM B 3TOM KadecTBE, a B MUCHBMEHHBIX JOKyMEHTax
Mocjie HAaMMEHOBAHMSI YIIPaBIISIIOIICH KOMIIAHUU clenaHa nomeTka «JI.Y.» U ykazaHo Ha3BaHue
donna.

[Ipn orcyrcTBUM yKa3aHHS O TOM, YTO YIPaBISIONIAs KOMIIAHUS JEHCTBYeT B KauecTBe
JIOBEPUTENIBHOTO YIPABJISIONIET0, OHA HECceT 00sf3aTeibCTBa IMepell TPEThUMHU JIMIAMHU JUYHO U
OTBEYAET Mepe/l HUMH TOJIBKO MPHHAJICKALITIM €l HMYILIECTBOM.

27. Yupapnsiomas KOMITaHHS:

1) 6e3 cnenuanbHON JTOBEPEHHOCTH OCYHIECTBIISIET BCE IpaBa, YAOCTOBEPEHHBIC LEHHBIMHU
OyMaramu, COCTaBJISIOIIUMU (OHJI, B TOM YHCJIE MPABO I'0JIOCA M0 TOJIOCYIOIIUM [IEHHBIM OyMarawm;

2) mpeabsIBIISET UCKU M BBICTYIIAET OTBETYMKOM I10 UCKaM B CYJI€ B CBSI3U C OCYILECTBICHUEM
JESITEIbHOCTH 110 IOBEPUTEILHOMY YIIPABICHUIO (POHIOM;

3) nmelicTBYsS B KadyecTBE JOBEPUTENILHOTO YIPABIISIOMIEr0 (POHAOM, BIpPAaBE IPU YCIOBUU
COOJIOZICHHs YCTaHOBJICHHBIX HOPMAaTUBHBIMU aKkTaMu B cepe (PHMHAHCOBBIX PHIHKOB TPeOOBaHUIA,
HANpaBJICHHBIX HA OTPAHWYCHHE PHUCKOB, 3aKJIIOYaTh JOTOBOPHI, SBIISIONIUECS POU3BOIHBIMU
(bUHAHCOBBIMU MHCTPYMEHTAMU;

4) BrpaBe nepenaTh CBOM IpaBa M 00S3aHHOCTH IO JOTOBOPY JOBEPHUTEIBHOTO YIPABICHHS
dboHIOM ApYroi ympaBisolleld KOMIAHUU B MOPSAIKE, YCTAHOBICHHOM HOPMATHBHBIMU aKTaMU B
chepe GUHAHCOBBIX PHIHKOB;

5) BOpaBe mpoBecTH ApoOJICHHE WHBECTUIIMOHHBIX MAEB HA YCIOBUSAX U B MOPSAIKE, KOTOPHIE
YCTaHOBJICHBI HOPMAaTUBHBIMHU aKTaMU B cepe (HUHAHCOBBIX PHIHKOB;

6) BIIpaBe MPUHSATH PELICHHE O MpeKpalieHuu GoHaa;

7) BIpaBe MOTracuTh 3a CYET UMYIIECTBA, COCTABISIONIETO (DOH/I, 3a/I0JKEHHOCTh, BOSHUKIITYIO
B pe3yJbTaTe HCIOJb30BAaHUS YIPABIAIOLIEH KOMIIAHHMEH COOCTBEHHBIX IEHEKHBIX CPEACTB IS
BBITIJIATHI ICHE)KHOW KOMITCHCAIIMH BJIa I€JIbllaM HHBECTHUIIMOHHBIX MAeB.

28. Yupasnstonias KoMrnanus o0s3aHa:

1) ocymiecTBIsTH OBEpUTENbHOE yIpaBieHHe (OHIOM B COOTBETCTBHH ¢ DenepanbHbIM
3ak0HOM «O0 HMHBECTULHOHHBIX (OHIAX», OPYTHUMH (eAepalbHbIMU 3aKOHAMU, HOPMATHUBHBIMH
aKTamu B cepe GUHAHCOBBIX PHIHKOB M HacTosmuME [IpaBunamu;

2) mpu OCYIIECTBICHUU JIOBEPUTEIBHOIO YIpaBieHUs (QOHAOM JeHCTBOBaTh PasyMHO H
JOOPOCOBECTHO B MHTEpECaX BJIAJIENIbIIEB MHBECTUIIMOHHBIX MACB;

3) mnepexaBaTh HMYILIECTBO, cOCTaBistomiee QoHA, Juid ydera U (WIM) XpaHEHHs
CTHEeIUATM3UPOBAHHOMY JICTIO3UTAPHIO, €CIH JJISl OTACTHHBIX BHJIOB MMYIIECTBA HOPMAaTHBHBIMHU
npaBoBbIMU akTamu Poccuiickoit @enepanuu, B TOM 4YHciIe HOPMAaTUBHBIMH akTaMH B cgepe
(MHAHCOBBIX PHIHKOB, HE MPETYCMOTPEHO UHOE;

4) nepenaBaTh ClEUATU3UPOBAHHOMY JICTIO3UTAPHIO KOITUHM BCEX MEPBUYHBIX JOKYMEHTOB B
OTHOIIIEHWH HMMYIIECTBA, COCTaBIISIOMIEro (hOH, HE3aMEeIJITMTEIHHO C MOMEHTAa MX COCTaBJICHUS
WM TIOJTYYCHUS,

5) packpbIBaTh HH(GOPMAIIHIO O TAT€ COCTABJICHUS CIIMCKA B IENIbIIEB MHBECTUIIMOHHBIX MTACB
JUIS. OCYIIECTBJICHUSI MU CBOMX TpaB He mo3jaHee 3 (Tpex) pabouux AHEH 10 AaThl COCTAaBICHMA
yYKa3aHHOTO CIIHACKA;

6) pacKpbIBaTh OTUETHI, TPeOOBaHUS K KOTOPHIM ycTaHaBnuBatoTcss bankom Poccun;,

7) A0 BO3HUKHOBEHUSI OCHOBaHU npekpaiieHus GoHaa 00ecreynTh:

NOKYNnKy  (Mpojaxky)  YHOJHOMOYEHHBIM  JIMIOM  (YIIOJHOMOYEHHBIMH  JIUIIAMH)
WHBECTUIIMOHHBIX TMaeB QOHIA MO IEHE, KOTOpas HE MOXKET OTIUYATHCS OT PACYETHON CTOMMOCTH
OJTHOTO MHBECTUIIMOHHOTO Masi 0ojiee YeM Ha BEIMUYMHY, YCTAHOBJIEHHYIO MyHKTOM 40 HacTosAmMx
IIpaBui;

NOKYNnKy (Tmpojaky) MapKeT-MEeHKepoM Ha OpraHM30BaHHBIX TOprax, MPOBOJUMBIX
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poccuiickoit Oupskel, MHBECTULIMOHHBIX I[A€B IO IICHE, KOTOpas HE MOXET OTIWYaThCs OT
pacyeTHOM IIEHbl OJHOIO HHBECTHLIMOHHOTO mas Oojiee 4eM Ha BEIUYMHY, YCTAHOBIICHHYIO
nyHKTOM 44 nHactosauwmx [Ipasu;

8) 10 BO3HHMKHOBEHHs OCHOBaHHMS IpeKpaiieHuss (oHAa oOecrednBaTh COOTBETCTBHE
WU3MEHEHUH PacYEeTHOM LIEHbl U3MEHEHUSIM KOJIMYECTBEHHBIX IOKa3arenen MHaekca ¢ OTKIIOHEHHEM
He OoJiee yeM Ha 5 (TISTh) IPOIIEHTOB.

29. Ynpasmsionias KOMIIaHUS HE BIIPaBe:

1) pacnopskaTbcs MMYIIECTBOM, COCTABISAIONIMM (OHJ, 0€3 HpeaBapUTEILHOIO COIJIacHs
CIELUAIN3UPOBAHHOTO JETIO3UTAPUS, 38 UCKIFOYEHUEM CEIIOK, COBEPIIAEMbIX HA OPTaHU30BAHHBIX
TOpPrax, IMPOBOJUMBIX POCCHUHCKOW WIM HWHOCTpPaHHOW Oupkeld nMOO HHBIM OpPraHU3aTOPOM
TOPIOBIIY;

2) pacmopspKaTtbCsl JIEHEKHBIMH CPEJCTBAMHU, HAXOMALIMMHUCA HA TPAaH3UTHOM cyere, 0Oe3
IIPEIBAPUTEIIBHOTO COIVIACUS CIELMAIM3UPOBAHHOIO JAETIO3UTAPHS;

3) ucnonb30BaTh MMYILECTBO, cocTaBisiomee (oHa, s oOecredeHuss HCIOTHEHHS
COOCTBEHHBIX 0053aTENIbCTB, HE CBSI3aHHBIX C JOBEPHUTEIbHBIM YIpaBiIeHHEM (OHIOM, WU Jis
oOecrnieueHns NCIIOJIHEHUS 0053aTeIbCTB TPEThUX JIULL;

4) B3uMaTh MPOLIEHTHI 32 MOJIb30BAHUE JCHEKHBIMHM CPEACTBAMH YIPABIIAIOLICH KOMIIAHUHU,
IIPEIOCTABIEHHBIMHU ISl BBIIIATHI IEHE)KHON KOMIIEHCAIIMH BiIaJlebllaM UHBECTULIMOHHBIX T1a€B, B
cilyyae HeJJOCTaTOYHOCTHU JCHEXHBIX CPEJCTB, COCTABIIAIOLINX (HOH;

5) coBeplaTh CIEAYIOIIME CHACIKH WIM J1aBaTh IOPYYEHHUs Ha COBEPILIEHUE CIETYIOIINX
CHEIIOK:

CHIENKH MO TPUOOPETEHHIO 3a CYET MMYIIECTBA, COCTaBISIOMEro (OoHA, OOBEKTOB, HE
npenycMoTpeHHblx denepaibHbM 3aKOHOM «OO0 MHBECTULMOHHBIX (OHAAX», HOPMATHBHBIMU
aKTamu B cepe GUHAHCOBBIX PHIHKOB, MHBECTHIIMOHHOM JieKnapanueit ponaa;

CHIEJIKH 110 0€3B03MEe3JTHOMY OTUYK/IEHUIO UMYILECTBA, COCTABIIAIOMIET0 (POH;

CHIENKH, B pE3ylbTaTe KOTOPHIX YIPABISIOMIAS KOMIAHHUA TNPUHUMAET OOS3aHHOCTH IO
nepeaaye UMyIIecTBa, KOTOPOE Ha MOMEHT MPUHATHUS TaKOW 00sI3aHHOCTH HE COCTaBISAET (OH], 3a
UCKJIIOYEHHEM CJIEJIOK, COBEPIIAEMbIX Ha OPraHW30BAaHHBIX TOprax, IPHU YCIOBUU OCYIIECTBICHUS
KJIMPUHTA 110 TAKUM CJIETIKaM;

CAEIKU 10 NPUOOPETEHUI0 HUMYIIECTBA, SIBISIOMIETOCS MPEAMETOM 3ajora WIM HHOTO
oOecrieyeHus, B pe3yjbTaTe KOTOPbIX B cOCTaB (POHAA BKIIOYAETCS HMMYILECTBO, SIBISIOIIEECS
IIPEeIMETOM 3aJIora WM HHOTO 00ecreyeHus;

JIOTOBOPBI 3aliMa WJIM KPEAWUTHBIE JOTOBOPBI, BO3BPAT ACHEKHBIX CPEACTB IO KOTOPBIM
OCYIIIECTBIISIETCS 3a CYET UMyllecTBa ()OHMAA, 3a HUCKIIOUEHUEM CIy4aeB IOJYYEHHUS JAECHEXKHBIX
CPEICTB Ul IOTallleHUus] WHBECTULMOHHBIX I1a€B IPU HEAOCTATOYHOCTU JEHEKHBIX CPENCTB,
cocraBisonx Goua. Ilpu 3TOoM COBOKYNHBIN 00BEM 330JIKEHHOCTH, MOJUIEkKAIIEH MMOTraleHUI0
3a CYeT MMYIIECTBA, COCTABIAIOIEro (POHJ, 1O BCEM J0rOBOpaM 3aiiMa U KPEeIUTHBIM JTOTOBOPaM
He JoJbKeH mpeBbimath 20 (1BaguaTh) MPOLEHTOB CTOMMOCTH YUCTBIX aKTHBOB (POHJA, a CPOK
IIPUBJICYEHMS] 3a€MHBIX CPEJICTB MO KaXJI0MY JOrOBOPY 3aliMa M KPEAUTHOMY JOTOBOpPY (BKJIOYast
CPOK IPOJIIEHUSI) HE MOXET MPEBBIIATh 6 (I1€CTh) MECSIIEB;

CHEJNKH pEero, MOAJeKale HMCIOJHEHUIO 3a CYeT HMMYyIecTBa (OHJIA, 3a HCKIIOUYEHUEM
ciTydaes, mpexycMoTpeHHbIX a03amamu 9, 10 u 12 mynkTa 24 Hacrosimux [TpaBwu;

CHIEJNKH IO MPUOOPETEeHHI0 B COCTaB (POHAA MMYILECTBA, HAXOMALIETOCA Yy YIpPAaBISIONICH
KOMIIAaHUM B JIOBEPUTEIHHOM YIPABICHUM I10 MHBIM JIOTOBOpaM, M MMYIIECTBA, COCTaBJISIOIIErO
AKTUBBI aKIIMOHEPHOT'O MHBECTUIIMOHHOTO (POH/A, B KOTOPOM YIIPABIIAIONIAs] KOMITAHUS BBIMOIHSAET
(GYHKIMHM €TUHOJNYHOTO UCTIOTHUTEILHOTO OpraHa;

CIENKH 10 OTYYXKICHHMIO HMYIIECTBA, COCTABJIAIOLIEr0 (OHA, B COCTaB MMYIIECTBA,
HAXOJSIIETocs y YIPaBJISIOMIeH KOMIIAHUM B JIOBEPUTEIILHOM YIPABIEHUU 10 MHBIM JOTOBOPAM,
WIA B COCTaB MMYIIECTBA, COCTABISIONIETO AKTHUBBI aKI[MOHEPHOTO WHBECTULIMOHHOTO (POHAA, B
KOTOPOM YMPaBJISIONIAsi KOMIAHUS BBIMOIHAET QYHKIUN €ITMHOJINYHOTO UCIIOJIHUTEIBHOTO OpTraHa;

CHIENKH MO NPUOOpETEeHHIO B COCTaB ()OHJAA LEHHBIX OyMmar, BBITYIICHHBIX (BBIJAHHBIX)
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YYaCTHUKAMHU YTIPABIISAIONICH KOMIIAHMM, WX OCHOBHBIMH U TPe0OIaJarolliMHU XO03SHCTBEHHBIMU
oOuiecTBaMH, JOYEPHHMMHM U 3aBUCHMBIMU OOIIECTBAMM YIPABISAIOIIEH KOMIAHUHM, a TaKkKe
CHEUAIN3UPOBAHHBIM JETIO3UTAPUEM, PETUCTPATOPOM;

CIENKU 1O MPUOOPETEeHHI0 B cocTaB (OHAA MMYIIECTBA, MPUHAIJIEKAIIETO YIPaBIISIOMIEH
KOMITAHWHM, €€ YYaCTHHKaM, OCHOBHBIM U TIPEoOIaJarolliuM XO3SHCTBEHHBIM OOIECTBAM €€
YYaCTHUKOB, €€ JIOYepHHUM M 3aBUCUMBIM OOIIECTBaM, JUOO IO OTYYXICHHUIO HMYILECTBa,
COCTaBIISIONIETO (POH/I, YKa3aHHBIM JIHIIAM;

CAENKU MO TMpuUOOpeTeHHI0 B cocTaB (oHAA HMYyIIeCTBa Yy CHEHHATIU3UPOBAHHOTO
JENO3UTapusi, C KOTOPHIM YIPABISIONIEH KOMIIAHUEH 3aKII0UEHBI IOTOBOP, JIMOO MO OTUYKICHUIO
MMYILIECTBA yYKa3aHHOMY JIMIlY, 3@ MCKJIFOUEHHEM CIIy4aeB OIUIaThl PacXoJl0B, MEPEUHUCICHHBIX B
nyHkte 95 nHacrosmmx I[lpaBwi, a Takxke HHBIX CIydaeB, MPEIyCMOTPEHHBIX HACTOSIIUMU
IIpaBunamu;

CHCIIKH TIO TPHOOpPETEHUI0 B cocTaB (OHAA ILIEHHBIX OyMmar, BBINYIICHHBIX (BBIJAHHBIX)
YIPaBIIAIONICH KOMIAHUEH, a TaKKe aKIMOHEPHBIM MHBECTHUIIMOHHBIM (POHIOM, aKTUBBI KOTOPOTO
HAXOJATCS B JIOBEPUTEILHOM YIPABICHUH YIPABJISAIONICH KOMIAHUU WU (DYHKIUU €IUHOINYHOTO
MCIIOJIHUTEJIbHOTO OpraHa KOTOPOIo OCYIIECTBIISET YIPaBIISIOIIAs KOMIIAHUS;

6) 3aKJII0YaTh AOTOBOPHI BO3ME3THOTO OKa3aHUs YCIYT, MOAJIEKAIINUX OIJIaTe 3a CYET aKTUBOB
¢doHna, B cirydasix, yCTAaHOBJICHHBIX HOPMAaTUBHBIMHU aKTaMH B cepe (UHAHCOBBIX PHIHKOB.

30. OrpanuueHust Ha COBEPIIEHUE CIEIOK C IICHHBIMU OymMaraMu, yCTaHOBJIGHHbIE a03alaMu
BOCBMBIM, JICBSATHIM, OAMHHAANATHIM U JBEHAIIATHIM MOAIYHKTa 5 myHKTa 29 Hactosmux [Ipasu,
HE MPUMEHSIOTCS, €CJIM TaKue CICJIKH C LIEHHBIMH OyMaramMy COBEPIIAOTCS HAa OPraHU30BaHHBIX
TOpPrax Ha OCHOBE 3asBOK Ha MOKYMNKY (MPOJaXy) MO HAWIYYIIMM M3 YKa3aHHBIX B HUX LIEHAM IpU
YCIIOBUU, UYTO 3asBKH aIpecOBaHbl BCEM YYaCTHHKAM TOProB M HH(OpMALUs, MO3BOJISIONIAS
UICHTU(PUIMPOBATh TMOJABIINX 3aSBKH YYaCTHHKOB TOPIOB, HE PACKPBIBAETCS B XOJ€ TOPIOB
JIPYTUM YYaCTHUKAM.

31. OrpannveHusi Ha COBEPILIEHHE CIEJIOK, YCTAHOBJCHHBIC a03aleM JecATh MOIIMyHKTa 5
nyHkTa 29 HacTtosmux [IpaBui, He IPUMEHSIOTCS, €CITU YKa3aHHbIE CIICJIKH:

1) coBepmatoTcsi ¢ IEHHBIMH OymaramMu, BKJIIOUYEHHBIMH B KOTHPOBAIBbHBIE CIHCKU
POCCHICKHX OUPIK;

2) coBeplIalOTCS MPU pa3MEUICHUM JOIMOJIHUTENbHBIX ILEHHBIX OyMmar axkIMOHEPHOTrO
olmiecTBa TpU  OCYIIECTBIEHUM  YOpPAaBISIONIeW  KOMIaHMeH TpaBa  akLMOHEpa Ha
NPEeUMYIIECTBEHHOE MPHOOpPETeHNe aKIMii U AMHCCHOHHBIX IICHHBIX Oymar, KOHBEPTHPYEMBIX B
aKI[UH 3TOr0 aKIIMOHEPHOTo OOIIEeCTBA;

3) SABIAIOTCS CHENKAMHU MO TPHOOPETEHUIO aKIM aKIMOHEPHBIX OOIEeCTB, KOTOpHIE Ha
MOMEHT COBEpILEHUS CAENOK SBISUIUCH 3aBUCUMBIMU (JJOUYEPHUMHM) XO35HCTBEHHBIMU OOIIIECTBAMU
YIPABJISAIONMIEH KOMIAHWKA B CHJIY NPUOOPETEHHs IMOCTeNHEH yKa3aHHBIX aKIWHi B HMMYILIECTBO,
COCTaBJISAOLIEE AaKTUBBI (DOHA.

32. Tlo cnenkaMm, COBEpUICHHBIM B HapylleHHEe TpeOOBaHWI MOMMyHKTa 3 MyHKTa 27
Hacrosmux [IpaBun, moamynkToB 1, 3 m 5 mynkra 29 nHacrosmux [IpaBui, ynpasisromas
KOMIIaHUSI HECET 00s3aTeNIbCTBA JIMYHO M OTBEYAET TOJBKO MPHUHAIJIEKAUIUM € HMMYIIECTBOM.
Jlodru, BO3HHUKIIME IO TaKUM OO0S3aTeNbCTBAM, HE MOTYT IIOTAIIaThCS 3a CUET MMYILIECTBA,
cocTasJstomero (GpoHI.

IV. IIpaBa BnagenbleB HHBECTUIIMOHHBIX TAEB.
HNuBecTUIMOHHBIE AU

33. [IpaBa Bia/ienblieB UHBECTUIIMOHHBIX 11a€B YAOCTOBEPSIIOTCS WHBECTULIMOHHBIMU TasIMH.

34. IHBeCTHIIMOHHBIN Tall SBIISETCS MMEHHOM IIEHHOW OyMaroi, yJI0CTOBEPSIOIICH:

1) nosto ero Biazemnblia B IpaBe COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBJIsIONIEe (POHT;

2) mpaBo TpeOOBaTh OT YNPaBJISAIONIEH KOMIIAaHUN HA/IJIEKAIETO TOBEPUTEIBLHOTO YIIPaBIECHUS
dboHIOM;
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3) mpaBO Ha TOJy4YeHHE JICHEKHOM KOMIIEHCAlMM TpU MpEeKpalleHUuH JI0roBOpa
JIOBEPUTENIBHOTO  YIpaBlieHUsT (QOHIOM CO BCEMH BiaJeibllaMH HWHBECTUIMOHHBIX I1a€B
(mpexpamenun GoHIA) B pa3Mepe, MPOMOPIHOHATHFHOM MPUXOISAIICHCS Ha HETO JI0Jie UMYIIEeCTBa,
pacnpeensieMoro cpeau BJIaJieliblieB HHBECTUIIMOHHBIX I1aeB;

4) mpaBo e€ro BiaJeNblia, HE SBISIOMICTOCS YMNOJHOMOYEHHBIM JIMIIOM, TpeOOBaTh OT
YIIOJTHOMOYEHHOTO JIUI[a MOKYIKH BCEX WJIM YacTU MPUHAJIeKAIIUX eMy WHBECTHUIIMOHHBIX 11aeB B
0001 pabounii 1eHb;

5) mpaBo WpoJaTh WHBECTHIIMOHHBIA IMali Ha POCCHICKON OWprke, yKazaHHOW B mMyHKTe 13
Hactosauwux [Ipasun;

6) mpaBo BIaJEIbl[a WHBECTUIIMOHHBIX MAEB, SBIISIIOUIETOCS YIMOJIHOMOYEHHBIM JIMIIOM, B
CPOKH, YCTaHOBIJIEHHble HacTosmuMmu IIpaBunamu, TpeOoBaTh OT YHpPaBISOLIEH KOMIIAHUU
MOTAIICHUST BCEX MPUHAUICKAIIUX €My HHBECTULHMOHHBIX Ia€B M MPEKPALIECHUS TEM CaMbIM
JIOTOBOpa JIOBEPUTENBHOTO YIPABJICHUS I1a€BbIM HWHBECTHUIIMOHHBIM (OHIOM MEXKIy HUM U
YOPABJISIIONIEH KOMIAHUEH WM MOTAIICHHs YaCTH MPUHAAJICKANIUX €My MHBECTUIIMOHHBIX MAeB U
BBITJIATHI B CBSI3U C OTUM JICHEKHON KOMIICHCALIMU, COpa3MEpHON MPUXOJAIICIiCS Ha HEro JoJe B
npaBe 001Iel COOCTBEHHOCTH Ha HMYIIIECTBO, COCTABIISFOIIEE (DOHI.

35. Kaxaplii MHBECTHIIMOHHBIA Mail yJOCTOBEPSIET OJMHAKOBYIO JIOJII0 B TpaBe oOIei
COOCTBEHHOCTH Ha HMYIIECTBO, cocTaBisiomee ¢Goun. Kaknelii WHBECTHIMOHHBIA —IMait
YIOCTOBEPSIET OJJUHAKOBBIC MPaBa, 32 UCKIIOUEHUEM CIIy4aeB, IPEIyCMOTPEHHBIX MOANYHKTaMu 4
u 6 nyHkra 34 Hacrosiuux IIpaBui.

VHBecTUIIMOHHBIN Maii HE SBJISETCS SMUCCUOHHOM IIEHHOM Oymaroii.

[IpaBa, yIOCTOBEpEHHBIC WHBECTHIIMOHHBIM IaeM, (UKCHPYIOTCS B O€3J0KyMEHTapHOU
dbopwme.

aBecTHIMOHHEIN Nall HE UMEeEST HOMUHAJIBHOU CTOMMOCTHU.

36. KonuuecTBO WHBECTHIIMOHHBIX I1a€B, BBIJABAEMBIX YIPABISAIONICH KOMIIaHUEH, HE
OTPAaHUYNBACTCHI.

37. Ilpu BbIaye OJHOMY JIMIY MHBECTHIIMOHHBIX TaeB, COCTABIAIOIIUX APOOHOE YHUCIIO,
KOJIMYECTBO MHBECTUIIMOHHBIX TTA€B OMPEIEIISAETCS C TOUHOCTHIO JI0 TISATOTO 3HAKA TOCIIE 3arsTOM.

V. O6paiieHre UHBECTUITMOHHBIX TTAEB

38. lHBecTHIIMOHHBIE TAa CBOOOJHO OOpamiaroTCs MO 3aBepHICHUH (OKOHYAHUH)
¢dopmupoBanus ¢onga. Crenuanu3upoOBaHHBINA JEMO3UTAPHMA, PErHCTPATOp HE MOTYT SBISATHCS
BJIa/I€TbIIaMU UHBECTUIIMOHHBIX 11AEB.

39. Bnazenen MHBECTULIMOHHBIX NAaeB, HE SIBIISIOLIUICS YIOJIHOMOYEHHBIM JIMLIOM, BIIPaBe
TpeOoBaTh OT YIOJHOMOYEHHOTO JIMLA TOKYNKM BCEX WM YacTU TMPUHAMISKAIUX €My
MHBECTULMOHHBIX 11aeB B J1000H pabounii AeHb, a TAKXKE BIpPaBe MPO1aTh MHBECTUIIMOHHBIE Al Ha
poccuiickoi OupIke, yka3aHHOH B yHKTe 13 HacTosmux [IpaBui.

40. YnomHoMoueHHOE IO (YHNOJHOMOYEHHbIE JHUIa) O00S3aHO MpPOAaBaTh (TOKYIATh)
MHBECTUIMOHHBIE May MO LIeHEe, KOTOpas HE MOXKET OTJINYaThCs OT PacYeTHON CTOMMOCTU OJHOTO
MHBECTUIIMOHHOTO Nast 0ojiee 4YeM Ha 5 (IITh) MPOLIEHTOB.

41. YIOJTHOMOYEHHOE JIMLO OCYIIECTBIISIET MOKYIKY MHBECTULIMOHHBIX MA€B Ha CIEIYIOIINX
YCIOBUSAX:

TpeboBaHue O TMOKyNKE HWHBECTHIIMOHHBIX TMaeB (oHAAa MOXKET ObITh HPEIbIBICHO
YIIOJIHOMOYEHHOMY JIUILY JIUIIOM, SIBJISIFOLIMMCS BIIAJIEbIIEM WM JIOBEPUTEIHHBIM YIPABISIOIINM
COOTBETCTBYIOIIMX HHBECTUIIMOHHBIX MaeB (Aanee - [Iponasen).

[IponaBerr BrpaBe OOpaTHTbCA K YINOJTHOMOUEHHOMY JHIy € TpeOOBaHHEM O TOKYIKE
MHBECTUIMOHHBIX MaeB (oHJa (JIMYHO WIM 4Yepe3 YIMOJIHOMOUYEHHOTO MpPEJICTaBUTENs) B JIIOOOH
pabounit nenp ¢ 10.00 mo 17.00 MO MOCKOBCKOMY BpEMEHH IO MECTy HaXOXICHHS
YIIOJIHOMOYEHHOTO JIMLA.

IIpu ob6pamenun IlpomaBma ¢ TpeGOBaHHMEM O MOKYNKE WHBECTUIIMOHHBIX MaeB (oHa,
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YIIOJIHOMOYEHHOE JIMIIO0 00s3yeTcs B JeHb oOpalieHus noanucats ¢ IIpomaBioM JoroBop
KYIUIU-TIPOJJAKU  COTJIacHO (hopMe MpelyCMOTPEHHOH YIOJIHOMOYEHHBIM JIMLOM, IMpPH 3TOM
KOJINYECTBO MHBECTUIIMOHHBIX MaeB ompexaensercs [IpogaBunomM mo coOCTBEHHOMY YCMOTPEHHIO B
npezenax KoJu4ecTBa, yKa3aHHOI'O B BBIIMCKE CO CYETa JIENO M/MIIU BBIIHMCKE C JMIIEBOTO CYETa B
peecTpe BIIaeNbleB HHBECTUIIMOHHBIX MaeB (poHAA.

Ilena npuoOpeTeHHs] YHOJHOMOYEHHBIM JIMLOM OIpEAEsIeTCs KaK pacyeTHass CTOMMOCTb
OJIHOTO MHBECTULIMOHHOTO Iasi MUHYC 5 (IITh) NPOLIEHTOB.

Jns neneil HacToALIEro IyHKTa IIOJ PacyeTHOW CTOMMOCTBIO IOHMMAETCSl pacueTHas
CTOMMOCTh OJJHOI'O MHBECTHUI[MOHHOIO Nas ()OHMA, ONpelesieHHasl YIpaBIsAoLled KoMIaHUeH 1o
UTOraM paboyero JHs, B KOTOPOM IepelaHbl MHBECTUIIMOHHBIC I YITOJTHOMOYEHHOMY JIMILY.

IIpu 3TOM CpoK pacueToB He MOXKeT ObITh Oosnee 10 (mecarn) pabouyux JHEH ¢ JaTh
HACTyIUIeHHsT Ooyiee TO3AHET0 W3 JABYX COOBITMI — Tepelayd HMHBECTHUIIMOHHBIX I1aeB
YIOJIHOMOYEHHOMY JIMILY M NIPeIbsBIECHUS TPEOOBaHUA O MOKYIIKE HHBECTUL[MOHHBIX I1AEB.

42. YIIOTHOMOUYEHHOE JIMIIO OCYHIECTBISIET MPO/IaXKy MHBECTUIIMOHHBIX MAeB Ha CIIEIYIOIINX
YCIIOBHUSAX:

TpeboBaHnue o0 mnpoja)ke HNHBECTHLIMOHHBIX IaeB (OHIA MOXKET OBITh NPEIBSIBICHO
YIOJIHOMOYEHHOMY JIUILY JIFoOBIM JTHLIOM (#anee - [Tokymnarens).

[lokynarens BIpaBe OOpaTUTHCA K YINOJHOMOYEHHOMY JIMIY C TpeOOBaHMEM O MpPOJaxKe
MHBECTULMOHHBIX NaeB (GoHAa (JIMYHO MM 4Yepe3 YHNOJHOMOUYEHHOI'O HpEJCTaBUTEINsA) B JHOOOH
pabounii nenp c¢ 10.00 go 17.00 1m0 MOCKOBCKOMY BPEMEHHM 110 MECTY HaXOXICHUS
YIOJIHOMOYEHHOTO JIMLA.

[Tpu ob6pamenun Ilokynarenst ¢ TpeboBaHHEM O MPOJaKe WHBECTULMOHHBIX MaeB (OH[A,
YIIOJIHOMOYEHHOE JHIO 00s3yeTcs B JeHb oOpalieHus noamnucate ¢ llokymarenem J0roBop
KYIUTU-TIPOJIA’KU COTIacHO (hopMe, MPeyCMOTPEHHOM YITOJHOMOYEHHBIM JIUIIOM, TP 3TOM OO0IIast
CyMMa JICHEXHBIX CPEJCTB, IJIAHUPYEMBIX K Iepeiade B OIUIaTy MPOJaBacMbIX WHBECTULIMOHHBIX
naeB onpeaensercs [lokynarenem 1o coOOCTBEHHOMY YCMOTPEHHUIO.

[lena mpogaxu ynoJHOMOYEHHBIM JIMIIOM OIPEAEISAETCS KaK pacyeTHash CTOMMOCTb OJHOTO
WHBECTHUIIMOHHOTO Tas TUTI0C 5 (TISTh) MPOIIEHTOB.

Jlng nened HacTOSILIErOo ITyHKTa IIOJ PAacdeTHOM CTOMMOCTBIO IIOHUMAETCsS pacyeTHas
CTOMMOCTb OJJHOTO MHBECTULIMOHHOTO Mas (pOHIa, ONpEeJesIeHHas YIpaBIISIOMIed KOMIIaHUEH 1o
UTOraM paboyero JHs, B KOTOPOM IOCTYIHIIU JIEHEKHbIE CPEICTBA YIIOJTHOMOUYEHHOMY JIMILY.

[Tpu 3TOM CpOK Mepeaayr UHBECTHIMOHHBIX MaeB (GoHIa He MOKeT ObITh Oonee 10 (mecsTu)
pabouux JHEH ¢ IaThl HACTYIUIEHUsS 0oJee MO3HEro U3 JIByX COOBITUN — MOCTYIUIEHUE JIEHEXKHbBIX
CPEJCTB YIOJIHOMOYEHHOMY JIMIly U TpEeAbSBICHUS TPeOOBaHUS O MPOJaXe HHBECTHIIMOHHBIX
T1acB.

43. VYcnoBus TpOJaXd TaeB HAa OHUpXKe: JOMYCK HWHBECTHIMOHHBIX TaeB (oHma K
OpPraHU30BaHHBIM TOpPraM OUpP)KM OCYLIECTBISIETCS IYTEM BKIIOYEHHS WHBECTUIMOHHBIX IaeB
(doH/1a B CIIMCOK LIEHHBIX OyMar, JOMYIIEHHBIX K TOPraM.

44. BenuurnHa MaKCHUMAaJbHOTO OTKJIOHEHMS LEHBI MOKYNKH (IIPOAa’Ku) WHBECTHLMOHHBIX
naeB, NMyOiaMYHO OOBSABISEMON MapKeT-MEeHKepOM Ha OpPraHM30BAHHBIX TOPTax, MPOBOJUMBIX
Oupsxelt, cocraBisgeT He Oojee 5 (MATH) MPOLEHTOB OT PACUETHON LIEHBI OHOTO MHBECTUIIHOHHOTO
nas.

45. OO0s3aHHOCTh MapKeT-MelKepa TMOJIeKUT HCIOMHEHHI0O B TeueHue 394 (Tpexcor
JEBSHOCTA YEThIPEX) MHUHYT B TEUEHHE OJIHOTO TOProBoro aHA y IlyGnuyHOro axkiumoHepHOro
obmectBa «MockoBckas Oupxka MMBB-PTC» kaxnapiii ToproBeiii  aeHb. OO0s3aHHOCTB
MapKeT-MeHWKepa 3a TOPIOBbIM JI€Hb CUYMTAETCS HCIIOJIHEHHOW B Cllydae, €ClIi MapKeT-MEWKep
COBEpIIIII CIACIKH C WHBECTHUIIMOHHBIMH TasmMu B oOvemMe He MeHee 50 000 000 (msatuaecstu
MUJUTHOHOB) PYOJICH.

B nenax panHOro myHkra Hactosmux I[IpaBui 3KBHBAJNEHT yKa3aHHOM CYMMBI JECHEKHBIX
CPENCTB, OMpeeNsieTcs: B MHOCTpaHHOU BamoTe — aoutapax CHIA (manee — Jlommaper CIIIA) o
oupxeBomy Kypcy 3akpbitusi (TOD) ITAO MockoBckass bupka Ha COOTBETCTBYIONIUN TOPTOBBIN
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neHb. B cmywae orcyrcTBus O6upkeBoro xypca 3akpbitus (TOD) ITAO MockoBckast bupxa Ha
YKa3aHHYIO JIaTy, UCToyib3yeTcs: ouprkeBoit kypc 3akpeitusi (TOM) [TAO MockoBckasi bupka Ha
9Ty ke JaTty. Eciiu Ha yka3aHHYIO J1aTy HE OMpeAeIstoTcs OupikeBble Kypchl 3akpbiTus 10D wm
TOM ITIAO MockoBckasi buprka, mius 1eneit Hacrosmero myHkra [IpaBuii, mpuMeHSIETCS Kypc
banka Poccun Ha 3Ty *e nary.

46. Ydyer mpaB Ha MHBECTULIMOHHBIC TMAW OCYIIECTBIISETCS Ha JHUIEBBIX CUYETaX B peecTpe
BJI/I€IbLIEB MHBECTUIIMOHHBIX [Ia€B U HA CUETaX JIENO JEHO3UTAPUIMHU.

47. CriocoObl MoJTyueHus BBIMMHCOK U3 peecTpa BiaJIeNIblieB MHBECTULIMOHHBIX 11aeB:

Brinucka, mpenocrasisieMasi B 3JEKTPOHHO-IIM(PPOBOM Gopme, HampaBisieTcsl 3asBUTENIO B
AIIEKTPOHHO-II(PPOBOI PopMe C IITEKTPOHHOM MOJIUCHIO PETUCTPATOPA.

Brinucka, npenocrasngemas B popme JOKyMeHTa Ha OyMa)KHOM HOCUTEJE, BpydaeTcs JINYHO
y PErucTparopa WIK MHOIO YIOJHOMOYEHHOIO UM JIMIA 3asBUTENI0 WINA €r0 YIOJIHOMOYEHHOMY
MPEJICTABUTENIO MPU OTCYTCTBUU YKa3aHHUS B JaHHBIX CUETaX MHOIO CHOc00a MpeloCTaBICHUS
BBITIUCKH.

[Ipy mpencraBieHUHM BBHITUCKKA MO 3alpocy HOTapuyca WIH YIOJIHOMOUYEHHOTO 3aKOHOM
rOCyJapCTBEHHOTO OpraHa OHa HampamisieTcss B (opMme JOKyMeHTa Ha OyMa)KHOM HOCHTENE IO
aZipecy COOTBETCTBYIOIIETO HOTapUyca UM OpraHa, yKa3aHHOMY B 3aIlpoce.

VI. Brinaua UHBECTUIIMOHHEIX [1aEB

48. VYmnpapnsromass KOMIAHUS OCYIIECTBISIET BbIJA4y HWHBECTHIIMOHHBIX TMAeB IIpU
dbopmupoBanuu (HOH/A, a TAKKE MOCIIE 3aBepieHus (opMupoBanus GoHma.

49. Bpl1aya MHBECTULIMOHHBIX MA€B OCYIIECTBIISAECTCSA MyTEM BHECEHUS 3alHCU MO JTUIICBOMY
CYETy, OTKpPBITOMY IPHOOPETATEN0 WM HOMHHAIBHOMY JIEP)KaTelIl0 B PEECTPE BiIaAEIbLEB
WHBECTUI[MOHHBIX MaEB.

50. Bei1aya MHBECTHIIMOHHBIX TTACB OCYIIECTBIISICTCS] HA OCHOBAHHH 3asBKH HA MTPHOOpETEHUE
WHBECTUIIMOHHBIX TaeB, COJEpKalleil oO0s3aTenbHbIe CBEACHUSA, BKJIIOYaEMbIE B 3asBKy Ha
npuoOpeTeHne NHBECTUIIMOHHBIX 1TaeB, COTVIACHO MPHUJIOKEHHUIO.

3asBKa Ha TPUOOpPETEHNE HHBECTUIIMOHHBIX MaeB 1o (opme mpuinokenus Ne 1 u npunoxeHus
Ne 2 mpenycmarpuBaeT BbIIaYy WHBECTHUIIMOHHBIX TACB MPU KAXKJIOM IOCTYIUICHHH JEHEKHBIX
CPENCTB, MEPEJAaHHbIX B OIJIaTy MHBECTUIIMOHHBIX MAEB.

51. B omtaTy MHBECTUIIMOHHBIX TIA€B TIEPEIAIOTCS TOIBKO JIEHEKHBIE CPEJICTRA.

52. Bpimaua WHBECTUIIMOHHBIX MAE€B OCYILECTBISETCS MPH YCIOBUU BKIIOUEHHUS B COCTaB
dboHIa UMYIIIECTBA, TIEPEAAHHOTO B OIUIATY MHBECTUIIMOHHBIX TAEB.

53. VMIHBeCTUIIMOHHBIE MaW MPU WX BbIJade MOTYT MPUOOPETaTh TOJBKO YIOJIHOMOYEHHBIE
auna.

VII. 3asBku Ha npuoOpeTeHNEe NHBECTULIMOHHBIX 11a€B

54. 3asBKM Ha MPUOOPETEHNE NHBECTUIIMOHHBIX Ta€B HOCAT 0€30T3bIBHBIN XapakTep.

55. Ilpuem 3asBOK Ha NpHUOOpPETEHHE WHBECTULMOHHBIX MaeB MpH (HOPMHUPOBaHUU (POHAA
OCYIIECTBIISIETCS CO AHs Havana GopMHUpoBaHUs (OHA KaX /bl paboumii 1eHb.

[Tpuem 3asBOK Ha MpUOOpEeTEHNE NHBECTULIMOHHBIX 11a€B OCYILECTBISETCS B paboyHe JTHH.

[Tpuem 3asBok Ha TpHOOpETEHHE WHBECTHIIMOHHBIX ITaeB IMOCTE 3aBEpUICHUs (OKOHYAHUS)
dbopmupoBanus (HpoHAA OCYIIECTBIACTCS CIEIYIOIIINM 00pa3oM:

Cpok mprieMa 3asBOK Ha MpHOOpeTeHNe MHBECTHIIMOHHBIX MAeB OCYIIECTBIISICTCS B TCUCHHE
OTIpeIeIEHHBIX NEPHOI0B, CPOK KOTOPBIX cocTaBisieT 1 (OA1H) 1€Hb.

Cpok mpueMa 3asiBOK Ha MPHOOPETEHHWE WHBECTHIIMOHHBIX TACB IIOCIE 3aBEpPIICHUS
(oxoHuanwust) popmMupoBaHus (HOHIA HACTYHAET KaXAblil pabounii 1eHb.

[Ipuem 3asiBOK Ha TpPHOOpPETEHWE WHBECTUIMOHHBIX MAEB HE OCYIIECTBISIETCS CO JIHS
BO3HMKHOBEHUSI OCHOBAaHUS MpeKpamieHus GoHma.
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56. Ilopsinok mogay4u 3asBOK HA NPUOOpeTeHNe MHBECTHIMOHHBIX NAEB:

3asgsBKM Ha npuoOpeTeHHEe MHBECTUIMOHHBIX MaeB, 0QOpMJIEHHbIe B COOTBETCTBUM C
npuwio:xkeHuem Ne 1 k HacrosmmMm [IpaBuiam, nmoaarTcs YNOJHOMOYEHHBIM JHIIOM B
NMCbMEHHOM BH/JE.

3asaBKM Ha npuoOpeTeHHe WHBECTMLUHMOHHBLIX MaeB, 0(popMileHHbIE B COOTBETCTBHH €
npuiaoxenuem Ne 2 k Hacrosimum IlpaBuiam, momarTcsi HOMHUHAJBHBIM JepKaTeieM B
HHTepecax YNOoJHOMOYEHHOI0 JIUIA B MUCbMEHHOM BH/IE.

3asgBKM Ha npuoOpPeTeHHEe HWHBECTHLHOHHBIX IaeB MOIYT ObITh HAINPaBJEHbI
HOMHHAJIBHBIM  JIep:KaTejieM B HHTepecax mnpuoOperaresi HWHBECTHIHOHHBIX IaeB
MOCPeACTBOM JJIEKTPOHHOH CBSI3M B YNPABJAIOIIYI0 KOMIAHMI) B (opme 3J1eKTPOHHOIO
AOKYMEHTa, 3aBEPEHHOr0 3JICEKTPOHHOW MNOANHKCHIO, NPH OJHOBPEMEHHOM COOJIIOJCHUH
CJIeYIOLIUX YCJIOBHMA:

- HOMMHAJIBHBIN JiepkaTesib HANPaBJIsAeT 3asiBKH Ha NMPUOOpPeTeHHe MHBECTHLHHMOHHBIX
naeB IO CHCTeMe 3JJEeKTPOHHOIO [0KyMeHTooOopora (najsee — 3IJ10), ydyacTHHKAMH
(mos1b30BaTENIMU) KOTOPOH SIBJISIKOTCS IAHHBIM HOMMHAJIBHBIN JIepaKaTesib U YIPABJISIOAS
komMnanusi (aanee — yyactHuku J/[0), B COOTBETCTBHM ¢ HOPMATHBHBIMH TNPABOBBLIMH
aktamn  Poccuiickoii  ®enepanumn, Hacrosmmvu [IpaBuinamMm  wu coruiameHueM
(cormamenunssmu) 06 /10, 3akaoueHHbIM Mexay yuacTHukamu D10 (najee — corsaiienue
00 3/10);

- 3asiBKa Ha MNpuoOpeTeHMe WHBECTHLHMOHHBLIX IIaeB HampasjeHa 1o dopwme,
npexycMorpeHHoi Hacrossmmmu [paBunamu;

- 3asiBKa Ha NpuoOpeTeHNe NHBECTULMOHHBIX MaeB MOANNCAHA IeKTPOHHON MOANMUCHIO
(nasee — JI1) HOMMHAJIBHOTO AEPKATEIS.

JdaToii 1 BpeMeHeM MOJy4YeHHsl YNPaBJsAOIIEHl KOMIaHHel 3asiBKM HAa NpUoOpeTeHuUe
HHBECTUIHOHHBIX IaeB, MOJAHHOM HOMHMHAJBHBIM JIepaKaTesieM MOCPeICTBOM 3JIeKTPOHHOM
CBSI3U, CUUTAETCS JaTa U BpeMsl MOJy4eHHs] HOMMHAJbHBIM JIepaKaTejieM NMOATBeP:KIeHUs 0
ee MOCTYIVICHHH B YNPABJISIOIIY0 KOMIIAHUIO.

B ciyuae oTka3a B npueMe 3asiBKM HA NPUOOpPeTeHHe HHBECTULIMOHHBIX NMaeB, MOJAHHOM
HOMUHAJIBHBIM  JIep:KaTeieM TMOCPEeACTBOM  JJIEKTPOHHOM CBfI3M, Ha OCHOBAHMAX,
npeaycMoTpeHHbIX HacTtosmuMmu I[lpaBunamu M (WiIM) JeiiCTBYIOIMM 3aKOHOAATEJbCTBOM
Poccuiickoit @enepanuu, MOTUBMPOBAHHBIN 0TKA3 HANPABJAAETCH YIPABJIAIOLIEeH KOMIIAHHEH
nocpencrsom /0.

B caywyae yaoBieTBOpeHMsi 3afiBKM HAa  BblIady HMHBECTHMLIMOHHBIX IaeB,
HHBECTHLIMOHHBbIE TAH BBIIAKTCH YNOJHOMOYEHHOMY JIMIY IyTeM HX 3a4iCJeHHs Ha
JIMIEBOIl CYeT HOMHUHAJIBHOIO Jep:KaTesisi, B KOTOPOM Y YIOJHOMOYEHHOI0 JHLA OTKPBIT
cyeT Aerno.

3asgBKM Ha npuoOpeTeHHe HWHBECTHLHHMOHHBIX IaeB, HANPaBJICHHbIE 3JIeKTPOHHON
MoYTOi, (pakcoM WK KypbepoM, He TPUHUMAKOTCS.

57. 3asBKM Ha MPUOOPETEHNE NHBECTUIIMOHHBIX TTA€B MOAAOTCS YIPABIIAIOMIECH KOMIAHUH.

58. B npueme 3asBOK Ha MPHOOpPETEHNE WHBECTUIIMOHHBIX MaeB OTKA3bIBACTCS B CIIEIYIOIINX
Cyvasix:

1) HecoOmoneHHE TOpsSAKAa M CPOKOB IOJA4YM 3asBOK, YCTAHOBJIEHHBIX HACTOSILIUMU
IIpaBunamu;

2) OTCyTCTBHE HaJIeXame OQOPMIIEHHBIX JTOKYMEHTOB, HEOOXOIMMBIX /I OTKPBHITUS B
peecTpe BIAJETbIEB WHBECTUIIMOHHBIX I1a€B IUIEBOTO CYETa, HAa KOTOPBIM JOJDKHBI OBITH
3aUMCIIEHBI MPUOOpPETaeMble MHBECTUIIMOHHBIE TIal, €CITM TAKOW CYET HE OTKPHIT;

3) npuoOpeTeHre MHBECTULIMOHHOTO Mas JIUIIOM, KOTOPO€ B COOTBETCTBHH ¢ DenepalbHbIM
3ak0HOM «O0 WHBECTUIIMOHHBIX (HOHIAX» HE MOXKET OBITh BIAJCIBIIEM WHBECTHIIMOHHBIX I1aCB
160 HE MOXKET MPHUOOPETaTh MHBECTHIIMOHHBIC MTa MPHU UX BHIIAYE;

4) HecoOmOJEHNE YCTAHOBJIEHHBIX HacTosimiuMu [lpaBunamu mpaBuin npuoOpeTeHus
WHBECTUIIMOHHBIX I1A€B;

Crpanura 18 u3 35


consultantplus://offline/ref=053021676DE3268DFAEB151B58EB9A39AA77C0225734A3BDB66E5F6A685966D856F28D98EDBB43B14106F22E7Do9LBP

5) TnpuHATHE YOpaBJISAOMIEW KOMIIAHMEW pEIIeHHs O [PUOCTAHOBJICHUH BBIJAYU
WHBECTUILIMOHHBIX I1A€B;

6) BBeaeHue bankom Poccuu 3anpera Ha poBeAeHUE ONepaliiii 1O BblJaue€ MHBECTUIIMOHHBIX
naeB U (WiIHM) pueMy 3asBOK Ha IPUOOpeTeHNEe NHBECTULIMOHHBIX 11a€eB;

7) BOBHUKHOBEHHE OCHOBAHUS JIJIs TIpeKparieHus GoHmaa;

8) wuuHble cnyyan, npenycMoTpeHHble denepanbHbIM 3aKOHOM «O0 WHBECTHIIMOHHBIX
dbormax».

VIII. Britaua ”HBECTUIIMOHHBIX MMaeB Mpu GpopmMupoBaHuu GoHIA

59. Bblgaua MHBECTHIIMOHHBIX MaeB MHpu (opMmupoBaHuH (HOHAA OCYIIECTBISETCS MPHU
YCIIOBUU TIEpEauu B UX OIUIATY:

JNeHeXHBIX cpeacTB B pasmepe He meHee 50 000 000 (msaTuaecsaTé MUJIZTMOHOB) POCCHHCKHX
pyoneii.

60. Bblgaua MHBECTHIIMOHHBIX MaeB mpu (opmupoBaHuu (OHAA OCYIIECTBISETCS MPHU
YCIIOBHH BKJIFOUEHHS B COCTaB (P)OHIA UMYIIECTBA, IEPEAAHHOTO B OIUIATY MHBECTHIIMOHHBIX T1AEB.
[Tpu 5TOM BBIJJa4a MHBECTUIIMOHHBIX TAeB JOJDKHA OCYIIECTBISATHCSA B JIEHb BKIIIOUEHHUS B COCTaB
(doH/1a BCEro MMYIIECTBA, OAJIEKAILEr0 BKIIOUEHUIO, WK B CIEIYIOIINN 32 HUM pabouuil 1€Hb.

61. CymMMa JEHEXHBIX CpPEICTB, Ha KOTOPYIO BBIIAETCS HMHBECTHULIMOHHBIA Taill mpu
dopmupoBanuu GoHIA, COCTaBIsACT 7 (CEMb) POCCHMCKHMX pyOJIeH M SBISCTCS €AMHOM U BCEX
npuoOpeTaTeei.

B mensx nmaHHOrO myHKTa HacTOAUMX [IpaBHI SKBHBAJIEHT CyMMBI JICHEXKHBIX CPEICTB,
BKJIIOUEHHBIX B cocTaB (oumaa, onpenenserca B Jomnapax CHIA nmo OupskeBoMy KypCy 3aKpbITHS
(TOD) IMAO MockoBckass bupxka Ha pabouuii [eHb, NPEIUICCTBYIOIIUA IHIO BbIIAYH
WHBECTUIIMOHHBIX TaeB. B ciydae otcyrctBus OupskeBoro kypca 3akpeitusi (TOD) ITIAO
MockoBckas bupka Ha yka3zaHHYIO JaTy, HCIOJb3yeTcs OupikeBoi Kypce 3akpeitast (TOM) ITAO
MockoBckas bupska Ha 3Ty ke Aary. Ecnu Ha yka3aHHYIO AaTy He OMpelesitoTcs: OupKeBbie KypChl
3akpeiTiss TOD nu TOM ITAO MockoBckas bupka, mns meneit Hactosimiero myHkra IlpaBui,
npumensiercsa Kypc banka Poccuu Ha 3Ty ke nary.

62. KommyecTBO WHBECTHIIMOHHBIX I1a€B, BBIJABAEMBIX YIPABISIOMICH KOMITAHUEH MpH
dbopmupoBanuu GoHa, OMPEAENAETCS MyTeM ACNEHUsI CYMMBI ICHEKHBIX CPEJICTB, BKIIOUCHHBIX B
coctaB (OHIA, HA CyMMY JIEHEXHBIX CpPEACTB, Ha KOTOPYIO B COOTBETCTBHM C HACTOSIIMMHU
IIpaBunamu BbIIa€TCSI MHBECTULIMOHHBIN ITai.

IX. Bbl1aua HHBECTUIIMOHHBIX 11aeB MOCIIE 3aBEPIICHHs (OKOHYAHU)
dbopmupoBanus poxaa

63. Bpi1aya MHBECTUIIMOHHBIX IaeB TIOCJIE JAThl 3aBepIIeHHs (OKOHYaHUS) (HOPMHUPOBAHHUS
doHIa MOMKHA OCYIIECTBIATHCA B JIeHb BKJIIOYEHHUS B cocTaB (OHIA BCEro HMMYIIECTBa,
NepeJaHHOTO B OIUIaTy MHBECTUIMOHHBIX MaeB, WM B CIEAYIOIIMHA 3a HUM pabouuil neHs. [Ipu
9TOM Takas BblJaya OCYIIECTBIIIETCA B OJMH JI€Hb II0 OKOHYAHUHU CpPOKAa IpHUEMa 3asBOK Ha
pUoOpeTeHNe MHBECTULIMOHHBIX 11AEB.

Bbiiaua HHBECTUIIMOHHBIX MAaeB MOCJE JaThl 3aBepIieHus (oKoHYaHus) popMHupoBaHus GoHIa
OCYIIECTBIISIETCS MPU YCIOBUM MEepeaadu B UX OIUIATy:

JIEHEXHBIX cpeacTB B pa3mepe He MeHee 1 000 (0HOM THICSUN) POCCUICKUX pyOIeH.

B nensax nanHoro myHkTa HactosAmux IIpaBui SKBUBaJI€HT CYMMBI JEHEKHBIX CpEICTB,
BKJIIOYEHHBIX B cocTaB (onna, onpenensercs B Jomnapax CIIA mo OupskeBoMy Kypcy 3aKpbITHS
(TOD) IIAO MockoBckas bupxa Ha pabouuii [1€Hb, NPEAIICCTBYIONIUN JTHIO BBIIAYU
UHBECTULIMOHHBIX TaeB. B ciywyae otcyrctBus OupkeBoro kypca 3akpbitus (TOD) ITAO
MockoBckas bupka Ha ykazaHHyIO JaTy, UCHOJIb3yeTcsi OupskeBoil kypce 3akpeitus (TOM) ITAO
MockoBckast bupka Ha 3Ty ke naty. Ecnu Ha yka3zaHHYIO 1aTy He ONpeAesstoTCsl OupKeBbIe KypChl
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sakpbiTuss TOD u TOM ITAO MockoBckas bupxka, mis uneneil Hacrosimero myHkra [Ipasui,
npumMeHsiercs Kypc banka Poccum Ha 3Ty ke nary.

X. Iopsimok mepenavn TEHEKHBIX CPEACTB, O€30KyMEHTAPHBIX
[IEHHBIX OyMar u HTHOrO UMYIIECTBA B OIJIATy HHBECTUITMOHHBIX MACB

64. JlenexxHbIe CPENCTBA, IepeaBacMbie B OIUIATY HMHBECTHIIMOHHBIX TAeB, 3a4UUCISIOTCS Ha
TPaH3UTHBIA CYET, PEKBU3UTHI KOTOPOrO YKa3aHbl B COOOILEHWHU, PACKPHITOM YIIPaBIIAIOIIEH
KOMIIaHUEH B COOTBETCTBUHU C TPEOOBAHUSIMH HOPMATUBHBIX aKTOB B chepe (PUHAHCOBBIX PHIHKOB.

XI. Bo3Bpar umyiiecTBa, NepelaHHoro B OIjiaTy
WHBECTUIIMOHHBIX MTACB

65. Ympasndromas KOMIaHUS BO3BpallaeT MUMYILIECTBO JIMIY, IEpEJaBUIEMY MX B OIUIATY
VMHBECTULMOHHBIX I1a€B, €CIIU:

1) BKJIFOYEHHE 3TOTO UMYIIECTBA B cocTaB (hoHa mpoTuBopeunT DeaepanbHOMy 3akoHy «O0
MHBECTULMOHHBIX (OHJAaX», HOPMATUBHBIM IpaBOBbIM akTaM Poccuiickoit ®enepanuu uiu
HacTtoAuM [IpaBuiiaM, B TOM 4uciie €CiIM B OIUIaTy MHBECTUIIMOHHBIX MIA€B NEPEJaHO UMYIIECTBO,
CTOMMOCTb KOTOPOTO MEHBIIE YCTAHOBJIEHHOM NPaBWJIaMH MHHHUMAJIbHOW CYMMBI JEHEXKHBIX
CPEICTB, KOTOPAast MOXKET OBITh IIEpe/laHa B OIJIaTy MHBECTUIIMOHHBIX I1a€B;

2) UMYIIECTBO MOCTYNMJIO YNPABJIAIOLIEH KOMIOAHUM IOCIE J1aThl, HA KOTOPYK) CTOMMOCTb
UMYILECTBA, NEPEJAaHHOIO B OIJIaTy MHBECTHI[MOHHBIX I1a€B, JOCTUIJIA pa3Mepa, HEOOXOINMOIo
JUIS UX BKIIIOYEHUS B cOCTaB (hOHA MU ero (POPMUPOBAHUH.

66. Bo3BpaT umyliecTBa B ciydasX, NPeAyCMOTPEHHBIX IMYHKTOM 65 Hactosmux IIpasui,
OCYILIECTBIISETCS YIPABIISIONIEH KOMIIAHUEN B CIEAYIOLIUE CPOKU:

1) neHexxHblEe CPENCTBA BO3BpAIAIOTCS B TeueHue 5 (msatu) pabouux AHEW € JaThl, KOrjaa
yIpaBJIAoNas KOMIAHUs y3Halla UM J0JDKHA Obula y3HATh, YTO YKa3aHHOE MMYILECTBO HE MOXKET
OBITH BKJITIOUEHO B COCTaB (POH]IA;

67. Bo3Bpar JEHEKHBIX CPEACTB OCYLIECTBISAETCSA YIpPaBIAtoeld KoMIaHuel Ha GaHKOBCKHMA
CYEeT, YKa3aHHBI B 3asiBK€ Ha NMpPUOOpETeHHE MHBECTUIIMOHHBIX MaeB. B ciyyae HEBO3ZMOXXHOCTH
OCYILIECTBIICHHS BO3BpaTa JIEHE)KHBIX CPEJICTB Ha OAHKOBCKHUII CUET, yKa3aHHBIN B 3asBKe, BO3BpPAT
OCYIIECTBIISIETCS. Ha HMHOM OaHKOBCKHMH CYET, CBEIEHUS O KOTOPOM IIPEACTaBICHBI JIHUIIOM,
HepeaaBIINM JeHEKHbIE CPEICTBA B OIUIATy MHBECTUIIMOHHBIX I1aeB, B T€UeHHUE 5 (IATH) paboumx
JHEH C JaTel IIPEACTABICHMS COOTBETCTBYIOLIMX CBEACHMI. B ciaydae HEBO3MOXHOCTH
OCYILIECTBIICHHs BO3BpaTa JCHEKHBIX CPEICTB Ha OAHKOBCKHMI CYET, YKa3aHHBIM B 3asBKe, WM Ha
MHOM OaHKOBCKHN CYET, CBEIEHHS O KOTOPOM MPEICTABIECHBI JUIOM, NEPENaBIIMM JEHEKHbIE
CpeAicTBa B OIUIATy WHBECTMIIMOHHBIX IaeB, YIpaBIAOLIas KOMIAHUS MO UCTeYeHHH 3 (Tpex)
MECSIIEB C JaThl, KOTJa OHAa y3Hajla WM JI0JKHA Obljla Y3HATh, UTO JEHEXKHBIE CPEICTBA HE MOTYT
ObITh BKIIIOYEHBI B cOCTaB (POHMA, MEpedaeT JACHEXKHbIE CpEeACTBa, MOJUIekallde BO3BpaTy, B
JIENIO3UT HOTapuyca.

B cnyuae Bo3BpaTa MMyIECTBA, IEPEJAHHOTO B OIIATy MHBECTULIMOHHBIX MAEB, MOJTYYECHHbIE
OT 3TOT0 UMYIIECTBA JOXOJbl MOJJIEXKAT BO3BpaTy B MOPSIKE M B CPOKH, NMPEAYCMOTPEHHbBIE
NyHKTOM 606 Hactosmux [IpaBui M HacTOSIIMM ITYHKTOM, @ €CIM JOXOJbl IOJIy4EHBl IOCIE
BO3BpaTa UMYIIIECTBA - HE MMo3Hee 5 (msTH) pabouux JTHEH ¢ JaThl UX MOIyYEHUS.

XII. BxiroueHne umMyIecTna B coctaB oHia

68. NmyiiecTBo, MepeaHHOe B OIUIaTy MHBECTULIMOHHBIX MaeB Npu GopmupoBaHuu ¢GoHIA,
BKJIIOYAETCs B cOCTaB (POHJIA TOJIBKO MPHU COOITIOAECHUH BCEX CIEIYIOIUX YCIOBUMI:

1) mpuHATHI 3asiBKU Ha NMPUOOPETEHNE WHBECTUIIMOHHBIX MAaeB U JIOKYMEHTHI, HEOOXOANMbIE
JUISL OTKPBITHUS JIMLIEBBIX CYETOB B PEECTPE BIIAIENbIIEB MHBECTULIMOHHBIX 11a€B;
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2) UMYIIECTBO, MEPEIaHHOE B OIJIATY WHBECTUIIMOHHBIX TTACB COTJIACHO YKA3aHHBIM 3asiBKaM,
MOCTYIHJIO YIPABJISAIONIEH KOMIIAaHUY;

3) CTOMMOCTh UMYIIIECTBA, MIEPEIAHHOTO B OIUIATY MHBECTHIIMOHHBIX TaeB, JOCTHUIIIA Pa3Mepa,
HEO0OXOAMMOT0 /IS 3aBepIIeHHs] (OKOHYaHUs) OpMHUpOBaHUs (POH/A.

69. NmymiecTBo, nepeaHHoOe B OIUIATy MHBECTUIIMOHHBIX 11aeB IPHU BbIJaue HHBECTHUIIMOHHBIX
naeB Ioclie 3aBepiuieHus (OkoH4YaHus) popmupoBanus GpoHaa, BKIOYAETCA B COCTaB (POHIa TOIBKO
pu COOJIIOJICHUN BCEX CIIEAYIOIINUX YCIOBHIA:

1) npuHATHI 3a9BKM HA MPUOOpPETEHNE MHBECTUIIMOHHBIX MAeB U JOKYMEHTHI, HEOOXOIUMBbIE
JUTSL OTKPBITHUS JIMLIEBBIX CYETOB B PEECTPE BJIAJICNIbIIEB MHBECTULIMOHHBIX 1aEB;

2) UMYIIECTBO, NEPEAAHHOE B OIJIATY MHBECTUIIMOHHBIX MACB COTJIACHO YKA3aHHBIM 3asBKaM,
MOCTYIHIIO YIPABIISAIOIIEH KOMIAHUY;

3) BCcTeK CPOK MpueMa 3asiBOK Ha MPHOOPETEHNE NHBECTUIIMOHHBIX 1ACB;

4) ucTeK CpoK Mepeiayv UMYIIECTBA B OIIATy HHBECTUIIMOHHBIX I1aeB.

70. BxiroueHue MMYIIECTBA, IIEPEIaHHOrO B OIUIATy MHBECTHUIIMOHHBIX 11aeB, B cOCTaB (poHaa
OCYIIECTBIISIETCSI HA OCHOBAaHMU Hajuiexkale oQOpMIECHHOW 3asiBKM Ha TMpUOOpeTeHHE
WHBECTUIIMOHHBIX TIA€B M JIOKYMECHTOB, HEOOXOAMMBIX JUISI OTKPBITHS JIMIIEBOTO CUeTa
MPUOOPETATENIO UITH HOMUHATBHOMY JIEP>KaTeINIo.

71. JlenexHble CpelCTBa, MEPEIaHHbIE B OIUIATY WHBECTUIIMOHHBIX IMAEB, JIOJDKHBI OBITh
BKJIIOUEHBI B cOCTaB (poHIa B CpOK HE mozfaHee 5 (msATH) pabouux JHEH ¢ 1aThl BOZHUKHOBEHUS
OCHOBAHMHU ISl UX BKIIOUEHHUS B coctaB (onnma. [Ipu 3TOM JNeHEX)HBIE CPEeNCTBa BKIIOYAIOTCS B
coctaB (hoHAA HE paHee IHS MX 3a4MCIIeHUs Ha OAHKOBCKHMM CYET, OTKPBITHIA JI1 PacuyeToB IO
OTepanusM, CBS3aHHBIM C JOBEPUTENBHBIM yIpaBiieHHeM (OHIOM, W HE TO3JHee padodyero JHS,
CJIETYIOIIETO 32 THEM TaKOTO 3a4HUCIICHHUS.

XIII. Onpenenenne KOIMYECTBA UHBECTUITMOHHBIX
MaeB, BBIJIaBAEMBIX MOCTIE AaThl 3aBEPIICHUS (OKOHYAHUS)
dbopmupoBanus poHIa

72. KonnyecTBO MHBECTUIIMOHHBIX MA€B, BbIJIABAEMbIX YIIPaBIISIONIEH KOMIIaHHEH TOCiIe AaThl
3aBepuieHus: (okoHYaHus) ¢opmupoBaHus GOHAA, OMNPEACNSIeTCS TYTeM JCIICHHUS CYMMBI
JICHEeXKHBIX CPEACTB HAa PaCUE€THYIO CTOMMOCTb MHBECTULIMOHHOTO Tasl, ONPEAesIEHHYIO0 Ha pabounii
JIeHb, IPEIIECTBYIONINNA JHIO BBIIaYl HHBECTHIIMOHHBIX T1aeB.

B mensx nanHoro myHkra HactoAummx [IpaBui SKBHBaJI€HT CyMMBI JIEHEXHBIX CPEJICTB,
BKJIIOUEHHBIX B cocTaB (oHma, onpenensercsa B Jomnapax CIIA mo Oup:keBoMy Kypcy 3aKpbITUS
(TOD) ITAO MockoBckass bupxa Ha pabouuii AeHb, NPEIUICCTBYIOUMNA THIO BBLIAYH
WHBECTUIIMOHHBIX TaeB. B ciywae orcyrctBusi OupkeBoro kypca 3akpeitus (TOD) ITTAO
MockoBckas bupka Ha ykasaHHYIO JaTy, HcIoib3yeTcsa OuprxkeBoi kype 3akpbitus (TOM) ITAO
MockoBckast buprka Ha 3Ty ke naTy. Eciiu Ha yka3zaHHYI0 JaTy HE ONpeAemstoTcs OMpKeBbIe KypChl
3akpeiTuss TOD nu TOM ITAO MockoBckas bupka, nns meneil Hactosuiero myHkra Ilpasui,
npuMmensierca Kype banka Poccun Ha 3Ty ke nary.

XIV. Iloraiieane MHBECTUIIMOHHBIX TAEB

73. TlorameHrne WHBECTHIMOHHBIX MAeB MOXET OCYIIECTBISITHCS IOCIE AAThl 3aBEPUICHUS
(oxoHuanust) popmupoBaHus GoHIA.

74. IlorameHne MHBECTUIIMOHHBIX MAa€B OCYIIECTBIISETCS HAa OCHOBAaHUHU TpeOOBaHUI 00 MX
MOTallIeHNH, a B CIydae IpekpamieHus (poHa - He3aBUCUMO OT 3asBJICHUS TAKHX TPEOOBAHHMA.

75. TpeGoBaHusi 0 MOralieHNH WHBECTUIMOHHBIX NMaeB MOAAOTCH B ¢opme 3asiBKH Ha
NnoramieHue MHBECTHIMOHHBIX naes, coaep Kamen o0s13aTeIbHbIC CBeJleHusl,
NpeayCMOTPeHHbIe MPUJIokeHHeM K HacTosmmM [IpaBuiaam.

3asiBKM HA MorameHue HHBECTHIIHOHHBIX NaeB HOCAT 0e30T3bIBHBIN XapaKTep.
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3asiBKM HA MOralleHNne HHBECTUIIMOHHBIX MaeB MOJAKTCS B CJeAyleM NopsaKe:

3asiBKM HA norameHue HHBECTUHHMOHHBIX MAaeB MOJAITCH YIOJHOMOYEHHbIMH JIMIIAMMH,
CcOCTaBJIeHHbIMHU 10 (opme npuio:keHuss Ne 3 k Hacrosmum [IpaBwiam, B ynpasisiiomyo
KOMIIAHMIO B MMCbMEHHOM BH/I€.

3asBKM Ha MoramieHue MHBECTULMOHHBIX MAaeB, COCTABJIEHHbIE M0 GopMe NMPUJIOKEHUS
Ne 4 k nHacrossmium [lpaBmwiam, MogaKTCA B YHNPABJIAKIIYI) KOMIAHUI0 HOMHHAJIbHBIM
JAep:KaTeeM B MHTepecax YIOJHOMOYEHHOI0 JIMIA B NMCbMEHHOM BH/IE.

3asiBKM HA NMoralieHue MHBECTUIMOHHBIX IaeB, MPaBa HA KOTOpPble YYMTHIBAKTCH B
peecTpe BJiajiesiblleB MHBECTUIIMOHHBIX MAeB HA JIMIEBOM CYeTe, OTKPbITOM HOMHHAJIBHOMY
JAep:KATeN0, MNOJAKTCHA 3THM HOMHMHAJBHBIM Jep:KaTejleM IMPU YCJOBHH, 4YTO 3ITH
HHBECTUIHOHHBIE AU MPUHANJIEKAT YIIOJTHOMOYEHHOMY JIHILY.

3asBKM Ha MorameHde HWHBECTUIHOHHBIX MaeB, MOryT ObITh HANpPaBJEHBI
HOMMHAJIbHBIM JIep:KaTesieM MOCPeACTBOM JIEKTPOHHOM CBSI3M B YIPABJISIONIYI0 KOMIIAHUIO
B (opMe 3JIEKTPOHHOIO JOKyMeHTa, 3aBepeHHOro JII, nmpu oxHOBpeMeHHOM COOJIIOeHUH
CJIeAYIOUIUX YCIAOBHM:

- HOMUHAJIbHBIH J1ep:KaTe/ib HANPaBJIseT 3aBKHM HA NMoraneHue NHBECTUIMOHHBIX MaeB
no cucreme 0, yyacTHUKaAMH (IOJB30BATEJsIMH) KOTOPOH SIBJISIIOTCH JAHHBIH
HOMHUHAJIbHBIN Jep:KaTe/b U YNPaBJISIOIIAs KOMIIAHHUS, B COOTBETCTBHN C HOPMATHBHBIMH
npaBoBbIMH akTaMu Poccuiickoii @enepanun, nacrosmumu [IpaBuiamu u corJiamenueMm 00
9]10;

- 3asiBKa Ha TMoralieHue WHBECTHIMOHHBIX IaeB HampaBJeHa mno ¢opme,
npeaycMoTpeHHoi Hactossmmumu [paBunamu;

- 3asBKa Ha MNorameHue HWHBECTHHMOHHLIX NaeB mnoanucaHa Il HoOMHMHAJIBLHOTIO
AepKaTes.

JaToi M BpeMeHeM IMOJIyYeHHUS YNPABJSIOIC KOMIAHMeHd 3afiBKM HA IOralieHue
HHBECTUIHOHHBIX TNaeB, MOJAHHOH HOMHMHAJBLHBIM JIepiKaTejieM MOCPeICTBOM JIJIEKTPOHHOM
CBSI3U, CYUTAETCH JaTa U BpeMs MOJy4YeHHs] HOMMHAJBHBIM JIepakaTejieM NMOATBEPKICHUS O
ee MOCTYIVIEHHH B YNPABJISIOIIY 0 KOMIIAHUIO.

B cay4yae oTka3a B nmpueMe 3asiBKH Ha MOrainieHMe MHBECTMLHHMOHHBIX NaeB, MOJAAHHOM
HOMHUHAJIBHBIM  JIepiKaTesieM MOCPeACTBOM  JJIEKTPOHHOW CBfI3M, HA OCHOBAHUAX,
npeaycMoTpeHHbIX HactosimuMmu [lpaBuinamm m (M1M) efiCTBYIOIIMM 3aKOHOAATEJIbCTBOM
Poccuiickoii @enepaunu, MOTUBMPOBAHHBIN 0TKA3 HANPABJIAETCH yIPaBJIsIOUIed KOMIIAHUel
nocpeacrsom JJ10.

3asBKM Ha moramieHue WHBECTUIMOHHBIX NMaeB, HANPABJIEHHbIE YJIEKTPOHHOH MOYTOM,
(paxcom win Kypbrepom, He IPUHUMAKOTCS.

76. Ilpuem 3asBOK Ha TOTAIICHWE HWHBECTUIIMOHHBIX TA€B OCYIISCTBISICTCS CIICAYIOIIAM
obpa3zom:

Cpok mpueMa 3asiBOK Ha TOTallleHWE WHBECTUIIMOHHBIX IMA€B OCYIIECTBIISIETCS B TEUCHHUE
OTIpeIeIEHHBIX TIEPUOIOB, CPOK KOTOPBIX COCTaBiseT | (OA1H) IeHb.

Cpok mpremMa 3assBOK Ha IMOTallleHne HHBECTUIIMOHHBIX TaeB MOCIIE 3aBepIIeHUs (OKOHUAHHS)
dbopmupoBanus (poHAA HACTYTIAET KaX bl pabouyuil IeHb.

77. 3as1BKM Ha MOTAIICHNE HHBECTUIIMOHHBIX TIAeB MOJAIOTCS YIPABIISIONIEH KOMITAHUH.

78. JIuia, KOTOpble B COOTBETCTBUU ¢ HAacTOSIMMHU [IpaBunamMu MOTyT MPUHUMATh 3asiBKU Ha
npuoOpeTeHne WHBECTUIMOHHBIX  TaeB, MPUHUMAIOT TaKXe 3asBKM HaA  TIOTalleHUe
WHBECTUIIMOHHBIX T1aEB.

79. B npueMe 3asBOK Ha IMOTANICHUE WHBECTHIIMOHHBIX ITACB OTKA3bIBACTCS B CIICIYIOIIHX
Cyvasix:

1) HecoOMroACHUE TIOPS/IKA TTOJJa4H 3asSBOK, YCTAaHOBJICHHOTO HacTosmumu [IpaBunamu;

2) mojiaya 3asiBKM Ha MOTallleHWe NMHBECTUIIMOHHBIX MaeB, NPUHAAJICKAIINX JIUIY, KOTOPOE He
SIBJISICTCS] YITIOJTHOMOYEHHBIM JIUIIOM;

3) mpunHsTHEe pemieHHS 00 OIHOBPEMEHHOM IPUOCTAHOBJICHHWU BBIJAYM W TOTAIICHUS

Crpanura 22 u3 35



WHBECTHUIIMOHHBIX T1aCB;

4) BBenenue bankom Poccum 3ampera Ha TpoBeneHHE OMNEpaluii MO  TOTAIICHUIO
WHBECTUIIMOHHBIX TIAeB M (MJIH ) IPUHATHIO 3asSBOK HA MOTAlICHUE HHBECTUIIMOHHBIX 11acB;

5) BO3HUKHOBEHHE OCHOBAHMUS JUIsl IpeKpaleHus GoHaa;

6) mogayva 3asBKM Ha MOTralleHue MHBECTUIIMOHHBIX MAEB JI0 AAaThl 3aBEpPILICHUs (OKOHYAHUS)
dbopmupoBanus GoHA;

7) wunHble clydad, npenycMoTpeHHble DenepaiibHbIM 3aKOHOM «OO0 HMHBECTUIIMOHHBIX
dbongaxX».

80. IlpuHsAThIe 3asBKMU HA MOTAlIEHHE WHBECTUIIMOHHBIX IAEB yIOBIETBOPSIOTCS B Mpelenax
KOJIMYECTBA MHBECTUIIMOHHBIX TAeB, YYTCHHBIX Ha COOTBETCTBYIOIIEM JIMIICBOM CUETE B peecTpe
BJIQ/I€JIbIIEB MHBECTUIIMOHHBIX T1a€B.

81. B cimydae eciu 3asiBKa Ha MOTanieHUE WHBECTHIIMOHHBIX TAEB, MMPUHSATAS IO MMPOBEICHUS
IpoOJieHNsT UHBECTULIMOHHBIX MAaeB, MOJJIEKUT YAOBIECTBOPEHHUIO MOCJIE €ro MPOBEICHUs, Takas
3as1BKa yJIOBJICTBOPSICTCS B KOJMYECTBE MHBECTUIIMOHHBIX MAEB C YIETOM JAPOOICHHUS.

82. IlorameHne WHBECTULIMOHHBIX MAEB OCYIIECTBISAETCS IyTEM BHECEHHUS 3amluceld 1o
JUIIEBOMY CUETY B PEECTPE BIIaJICIIbIIEB MHBECTUIITMOHHBIX T1AEB.

83. Iloramenne WHBECTHIIMOHHBIX I1a€B OCYIIECTBISETCS B TeueHue He Oozee 3 (Tpex)
paboumx JHEH ¢ JaThl OKOHYaHUS CPOKa MprUeMa 3asBOK Ha TOTallleHNe WHBECTHIIMOHHBIX T1acB.

XV. Brimiara gJeHeXHOU KOMIIEHCAIUU

84. Pa3mep [eHE)KHOW KOMIICHCALIMHM, TIOJUIeKANICH BBIIUIATE B CIydae IOTAlICHUS
WHBECTHIIMOHHBIX I1A€B, ONPEACIIICTCS Ha OCHOBE PACUETHONW CTOMMOCTH MHBECTHIIMOHHOTO T1asi Ha
JICHb OKOHYAHHSI CPOKa MpHeMa 3asBOK Ha MOTalleHNe NHBECTHIIMOHHBIX 1TaeB.

85. Bemurara JcHEKHOW KOMIIGHCAIIMM TPU  TOTAIICHUHM HWHBECTHUIMOHHBIX I1acB
OCYIIECTBIISICTCS 32 CUET JCHEKHBIX CPEJICTB, COCTABIIIOMUX (OHJI, €CITH HHOE HE MPEIYCMOTPEHO
IIpaBunamu.

B cinydae HETOCTAaTOYHOCTH YKa3aHHBIX JCHEKHBIX CPEJCTB IS BBIIUIATHI JICHEKHOU
KOMIIEHCAIINH YIIPABJISIONIasi KOMIaHUs 00s3aHa POAaTh MHOE UMYILECTBO, COCTaBIstomee (HOHI.
Jlo mpogaxy 3TOr0 MMYIIECTBA YIPABISAIONIas KOMITAHHUS BIIPaBE HCIIOJIB30BATh IS TOTAIICHUS
WHBECTUIIMOHHBIX MTA€B CBOM COOCTBEHHBIE IEHEKHBIE CPECTBA.

86. Brimuiarta neHexHOW KOMIeHcaruu ocymecTBisiercss B gotapax CIHA, myrem ee
NepeYuclieHrs Ha OaHKOBCKUN CUET JIMIa, KOTOpOMY ObUIM MOTAlleHbl MHBECTULIMOHHBIE mau. B
CIIyJae €Clid y4eT IpaB Ha MOTalleHHbIe HHBECTUIIMOHHBIC ITaW OCYIIECTBIISUICS Ha JIMIICBOM CUETE
HOMHHAIILHOTO JepiKaTellsd, BBIIJIaTa JCHEKHON KOMIIEHCAIIMM MOXKET TaKXKe OCYIIECTBIATHCA
MyTeM €€ TICPEUNCIICHUS Ha CIIeIUaTbHBIN JCTIO3UTAPHBIN CUET 3TOr0 HOMHHAIBHOTO JepKaTEIIS.

87. BeimnaTa ieHeXHON KOMIIEHCcaluK ocyliecTBisercs B Teuenue 10 (gecstu) pabounx nHen
CO JHS TIOTAlleHUs WHBECTHIIMOHHBIX TIaeB, 3a WCKIIOYCHHEM CIIy9acB IIOTAIICHUS
WHBECTHUIIMOHHBIX MAeB TPU MpEeKpamieHuu GoHa.

88. O0s3aHHOCTL 110 BBHIMIJIATE JEHEKHOM KOMIIEHCAIIMM CUMTAETCS WMCIOJHEHHON CcO JHS
CIIUCAHMS COOTBETCTBYIOIIEH CYMMBI JIEHEKHBIX CPEJCTB C OaHKOBCKOTO CYETa, OTKPBITOTO IS
pacueToB 1O OIEpamusiM, CBS3aHHBIM C JOBEPUTCILHBIM yIIpaBJICHUEM (DOHIIOM, I IeJeH
BBITIJIATHI IEHE)KHON KOMITEHCAIIMY B TIOPSKE, YCTAHOBIEHHOM HacTosiuMu [IpaBunamu.

XVI. IIpuocranoBieHNE BbIIAYH U TIOTALICHUS
HHBECTUIIMOHHEIX ITacB

89. Ynpasnsromiasi KOMITaHUS BIPaBe MPHUOCTAHOBUTH BBIaYy MHBECTUITHOHHBIX MaeB (OHA.

90. Ympasnsiomas KOMIaHUs BIpPaBe OJHOBPEMEHHO MPHOCTAHOBUTH BbIIAady U TOTalllCHUE
WHBECTHUIIMOHHBIX M1A€B B CIEAYIOIIUX CIIyqasx:

- pacdeTHas CTOMMOCTb MHBECTHUIIMOHHBIX IAaeB HE MOXKET OBITh ONpeeNieHa BCIEICTBUE
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BO3HUKHOBEHUS 00CTOSITEIHCTB HEMPEOJOTMMOM CUJIBI;

- lepeaya npas ¥ 00A3aHHOCTEN perucTpaTopa Jpyromy Juiy.

91. Vmpamnsromas KoMOaHus o00s3aHa NPUOCTAHOBHUTH BBAAYY M TIOTAIllICHHUE
VMHBECTULMOHHBIX I1acB HE IO3JHEE JHS, CICAYIOLIETrO 3a JHEM, KOIJa OHa y3Haja MM JIO0JDKHA
ObUIa y3HATH O CJIEAYIOMINX 00CTOSTEIbCTBAX:

1) npuocraHOBIEHME JEHCTBUA WIM  aHHYJIMpOBaHUE  (TIpeKpalleHue AeHCTBUA)
COOTBETCTBYIOILEH JIMIIEH3UHN perucTpaTopa Judo IpeKpalieHle JoroBopa ¢ perucTparopom;

2) aHHynMpoBaHUE (TpEKpalleHue ACWCTBUS) COOTBETCTBYIOIIEH JIMIIEH3MH, BBbIJAHHOM
YIPABIAIOEH KOMIIAHUH, CIIELUAIU3UPOBAHHOMY JETIO3UTAPUIO;

3) HEBO3MOXKHOCTh ONPEIICIICHHsI CTOMMOCTH aKTUBOB ()OHIA 1O IPUYUHAM, HE 3aBHCAIINM OT
YIPaBIAIOLMIEH KOMIIAHNN;

4) wuHble ciydau, HOpeaycMoTpeHHble @DenepaiibHbIM 3aKOHOM «OO HHBECTULMOHHBIX
dbongax».

XVII. Bo3HarpaxxJaeHusi 1 pacxo/ibl

92. 3a cyer UMyIIECTBA, COCTABJISIONIECTO (DOH/I, BRITUTAYUBAIOTCS BO3HATPAXKICHHUS

- ympaBisionieil komnanuu B pasmepe 0,7 (HOMSA MENbIX CEMH JAECATHIX) MPOIEHTA
CPEIHEroJ0BOM CTOMMOCTH YHUCTBIX aKTUBOB (OHJA (HAJIOroM Ha JOOABIEHHYIO CTOMMOCTb HE
obaraercs);

- CIICMATM3UPOBAHHOMY JCTIO3UTAPHIO, PErHCTpaTopy U Oupke B pasmepe He Oonee 0,05
(HOJISI LIETIBIX MSTH COTHIX) MPOLIEHTA OT CPETHETO0BOM CTOMMOCTH YHCTHIX aKTUBOB (hOH/IA.

93. BoszHarpaxacHHE YIPABISIONICH KOMITAHWHA HAYUCIISICTCS €KEMECSYHO, B TOCIICIHUN
pabouunii IeHb KaKJI0ro Mecsila, ¥ BBIIUIAYMBACTCS B CPOK HE mo3aHee 15 (msaTHamamaTh) pabodmx
JIHEH ¢ JaThl €ro HauucieHus B pyousax no kypey LIb Ha naty Bblmiatsl.

94. BosHarpaxaeHue CHEIHAIM3UPOBAHHOMY JICTIO3UTAPHIO, PErHCTpaTopy U OupKe
BBITUIAYMBACTCS B CPOK, MPEIYCMOTPECHHBI B JOTOBOpaxX YyKa3aHHBIX JIMI[ C YIPAaBISIOMIEH
KOMIIaHHEM.

95. 3a cuer WMyIIeCTBa, COCTABISIIONIET0 (OHJ, OIIAYMBAIOTCS CICIYIOIINE PACXOIBI,
CBSI3aHHBIE C JOBEPUTEIHHBIM yIIPaBICHUEM YKA3aHHBIM HMYIIECTBOM:

a) oIJiara YCIAyr OpraHW3alui, WHIAUBUIYAJIbHBIX MpEANPUHUMATEIICH 110 COBEPIICHHIO
CHENOK 3a CcYeT wuMmyliecTBa (oOHAA OT HWMEHHM OTUX OpraHu3aluid, WHAUBHIYaTIbHBIX
MPEIITPUHUMATEIICH HITH OT UMEHH YIIPABIISIONICH KOMITAaHHH;

0) orutata ycIyr KpEeIUTHBIX OpPTaHH3aIlil MO0 OTKPBITHUIO OTAEIHHOTO OAHKOBCKOTO CueTa
(cueToB), TIpenHAa3HAYECHHOTO (MPETHA3HAUCHHBIX) JIJISI PACUSTOB IO OMEpAIUsAM, CBS3aHHBIM C
JIOBEPUTENIBHBIM YIPaBIEHUEM HMYIIECTBOM (DOHIA, MPOBEIACHHUIO OMEpaluil M0 STOMY CYETY
(cueTam), B TOM YHCJIE OIUIaTa YCIYT KPEIUTHBIX OPTaHHU3AIMHA 10 MPEIOCTABICHHIO BO3MOXHOCTH
YIPaBISIONIEH KOMIIAHUHM HUCIOIB30BaTh YJIEKTPOHHBIE TOKYMEHTHI MIPH COBEPIIICHUH OTEpaIfii 1o
YKa3aHHOMY CYETY (cueTam);

B) pacxojpl CHEIUAIU3HPOBAHHOTO JEMO3UTApUs IO OIUIaTe YCIyr APYTUX JEeMO3UTapUeB,
MIPHUBJICYCHHBIX MM K HCIIOJHEHHUIO CBOMX OO0S3aHHOCTEW IO XpaHCHWIO W (WJIM) y4eTy IpaB Ha
[eHHble OyMarw, COCTaBJSIIOIIME MMYIIECTBO (OHAA, PAcXOdbl  CHEIHMATU3UPOBAHHOTO
JIETIO3UTAPHS, CBSI3aHHBIC C OMNEPAIMSIMH IO IEePEeXOay IMpaB Ha YKa3aHHBIC IICHHBIE Oymard B
CUCTEME BEJCHHS peecTpa BIAACNbleB IIEHHBIX OyMar, a TakKe pacXoJbl CIEeIHaTU3UPOBAHHOTO
JIETIO3UTAPHS, CBA3AHHBIE C OIUIATON YCIYT KPSIUTHBIX OpTraHU3aIdil TI0 OCYIIECTBICHUIO (DYHKIIAI
areHTa BaJIOTHOTO KOHTPOJS TpU TPOBEASHUM Olepanuii ¢ JACHEKHBIMH CPEICTBAMU,
MOCTYIHUBIIIAMH CIICIIHATH3NPOBAHHOMY JICTIO3UTAPUIO ¥ TIOJUIC)KAIIMMHE ITEPSUYHUCICHUIO B COCTaB
uMyIecTBa POH/IA, a TAKXKE TI0 TIEPEBOTY ITUX JCHEKHBIX CPEJICTB;

I') pacxolbl IO OIUIaTe YCIYyr KIMPHUHTOBBIX OpraHW3aluidi 10 ONPEACIICHUIO B3aMMHBIX
0053aTEeNBCTB IO CENIKaM, COBEPIIEHHBIM C UMYIIIECTBOM (POH[IA, €CITU TaKHe YCIYTU OKA3bIBAIOTCS
YIPaBJIAIONIEH KOMIIAHHH;

1) pacxo[ibl, CBSI3aHHBIE C OCYIIECTBICHUEM IIPaB, YIOCTOBEPEHHBIX LIEHHBIMH Oymaramu,
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COCTaBISIONIUMHU UMYIIECTBO (POH/A, B YACTHOCTH, ITOYTOBBIC UM HHBIEC aHAIOTUYHBIC PACXOJIBI IO
HAIpPAaBJICHUIO OIOJIETEHEH /ISl TOJIOCOBAHUS;

€) pacxoisl MO ymjare oO0A3aTENbHBIX IUIATEKEH, YCTAaHOBJICHHBIX B COOTBETCTBHUH C
3aKoHozarenbcTBOM Poccuiickoil @eaepanny WIM HWHOCTPAHHOIO TOCYIAapCTBA B OTHOILIEHHUH
uMyIiecTBa GOHA WIH CBA3aHHBIX C ONEPALUIMH C YKa3aHHBIM UMYILECTBOM;

) pacxo/ibl, BOSHUKIIHUE B CBSI3U C yYAaCTHEM YIPABIISIIONICH KOMIIAHUHU B CyJIeOHBIX CIIOPax B
KaueCcTBE MCTLA, OTBETUMKA, 3asBUTEJS WIM TPETHErO JIMLA IO UCKAM U 3asBICHUSM B CBS3U C
OCYIIIECTBIICHUEM JESATEIIbHOCTH IO JOBEPUTEILHOMY YIPABICHUIO HUMYIIECTBOM (OHIA, B TOM
YHClie CYMMBI CyA€OHBIX U3JIEP’KEK U TOCYJapCTBEHHOMN MONUIMHBI, YIIJIAYUBA€MbIe YIPABIIAIONIEH
KOMIIaHUEH, 3a HCKIIFOUEHUEM PACX00B, BOZHUKILIUX B CBSI3U C YUaCTUEM YIIPABIISIONIEH KOMIIAHUU
B CylIeOHBIX CIOpax, CBSA3aHHBIX C HapyIICHHEM MpaB BiaJelbleB MHBECTHIIMOHHBIX MaeB IO
JIOTOBOPAaM JIOBEpUTEIHLHOTO YIIPaBICHHU UMYIIECTBOM (OH/IA;

3) pacxo/ibl, CBSI3aHHBIE C HOTAPUAIBHBIM CBUAETEIHLCTBOBAHHEM BEPHOCTH KOIUU HACTOSLINX
[TpaBwii, WHBIX JIOKYMEHTOB M TMOJJIMHHOCTH TIOJMUCH HAa JOKYMEHTaX, HEOOXOIUMBIX IS
OCYIIECTBIICHUS TOBEPUTEIHHOTO YIIPABICHUS UMYIIECTBOM (DoHIa;

1) pacxojpl, CBA3aHHBIE C HCIIOJIb30BAaHMEM TOBAapHOIO 3HaKa (3HaKa OOCIy)KMBAaHMS) Ha
WNupekc, yka3anublil B myHkTe 21 HacTosiuux [IpaBuo.

VYnpasisromas: KOMIaHHUS HE BIIPaBE BO3MEIIATh 33 CYET MMYILECTBA, COCTABIIIONIETO (OH],
pacxo/ibl, MOHECEHHBIE €0 32 CBOM CYET, 3a UCKIIIOUEHHEM BO3MEILEHUSI CYMM HaJlOTOB, 00bEKTOM
KOTOPBIX SIBJISIETCS MMYILECTBO, COCTaBistomee (GpoHA, ¥ 00s3aTeNbHBIX IJIATEXKEH, CBSI3aHHBIX C
JIOBEPUTENIbHBIM YIPABICHUEM HMYIIECTBOM (DOHIA, a TakKe PacxoJ0B, BO3MEIEHHE KOTOPBIX
npexycMoTpero denepanbHbIM 3aKOHOM «O0 MHBECTHITMOHHBIX (DOHIAX.

MakcumanbHbli  pa3Mep  pacxoJ0B, NOAJEXKAIIMX OIUIaTe 3a CYeT HMYUIECTBa,
COCTaBISIONMIETO (DOHJ, 32 MCKIIOYEHHUEM HAJIOTOB M MHBIX 00S3aTENbHBIX IUIATEKEH, CBA3aHHBIX C
JIOBEpUTENbHBIM yIpaBieHueM (GoHaoMm, coctaBiser 0,04 (HOJb LENbIX YEThIpe COTHIX) MPOIEHTA
CPEIHET0JJ0BOMl CTOMMOCTH YHCTBHIX aKTUBOB (DOHMA, ONpeAensieMOl B MOPSIKE, YCTaHOBICHHOM
HOPMAaTHUBHBIMH aKTaMHU B cepe (PUHAHCOBBIX PHIHKOB.

96. Pacxompl, He mpemxycMOTpeHHBIe myHKTOM 95 Hacrosimux [lpaBwin, a Takke
BO3HArpa)JIeHUe B YacCTH MPEBBIIICHHS Pa3MepoB, YKa3aHHBIX B MyHKTe 92 nHacrosmux [IpaBuin,
wi 0,75 (HONS IENBIX CEMUAECATH IATH COTHIX) MPOIEHTA CPEIHET0J0BOW CTOMMOCTH YHCTHIX
aKTHUBOB (DOH/Ia OCYIIECTBISIOTCS YIPABISAIONICH KOMITAaHUEH 3a CYeT COOCTBEHHBIX CPEJICTB.

97. Ymuata HEyCTOWKH W BO3MEIIEHHE yOBITKOB, BOHUKIINX B PE3yJbTaTe HEHCIIONHEHHS
00s3aTeNLCTB MO  JOTOBOpaM, 3aKJIIOYEHHBIM  VIPABISAIONIEH KOMIAHHEH B KauecTBe
JIOBEPUTENBHOTO YIPABISAIOMIETO (OHJIOM, OCYIIECTBISIOTCS 3a CUET COOCTBEHHOTO HMYILECTBA
YOPABJISIIOLIEH KOMITAHUH.

XVIII. Onpenenenne pac4eTHON CTOUMOCTH OHOTO
WHBECTUIIMOHHOTO TIast

98. CroumocTs 4HCTHIX akTHBOB (hoHma omnpenensiercs: B noiutapax CILIA B mopsiake u Cpokw,
PeyCMOTPEHHBIE HOPMATUBHBIMU aKTaMU B cepe PUHAHCOBBIX PHIHKOB.

PacueTHas CcTOMMOCTP OJHOTO WHBECTUIMOHHOTO IIasg OIPENEISIETCS IyTeEM JIeJIECHUs
CTOMMOCTH YHCTBIX aKTHBOB (DOH/IA HA KOJMYECTBO MHBECTUIIMOHHBIX MMAaeB IO JAAHHBIM peecTpa
BJIQ/I€JIbIIEB MHBECTUIIMOHHBIX MTaeB (POH1a HA MOMEHT OIPEJIEICHNS PACU€THOM CTOMMOCTH.

XIX. Onpenenenuie pacueTHO 1I€HbI HHBECTULIMOHHOTO Mast

99. PacuerHas 1ieHa MHBECTHIIMOHHOTO TIasi OMPEAEISETCS B COOTBETCTBHU C TPEOOBAHUSIMHU
HOPMAaTUBHBIX aKTOB B cpepe (PUHAHCOBBIX PHIHKOB.

Omnpenensier pacueTHYIO II€HY MHBECTUIMOHHOrO nas IlyGim4Hoe aknuoHepHOe OOIIecTBO
«Mockosckas bupxa MMBB-PTC».
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XX. Undpopmanus o Gpouze

100. VYmpapnsiomas KOMIaHUS 00si3aHa B MecTax NpueMa 3asBOK Ha NpHOOpeTeHue u
HoralieHue WHBECTULHMOHHBIX I1a€B MPENOCTaBIATh BCEM 3aMHTEPECOBAHHBIM JIMLAM [0 HX
TpeOOBaHUIO:

1) IlpaBuna, a Takke MOJHBIM TEKCT BHECEHHBIX B HMX M3MEHEHHUH, 3aperucTpUpOBaHHbIX
bankom Poccun;

2) [IpaBuia ¢ y4eToM BHECEHHBIX B HUX U3MEHEHUH, 3apeructpupoBanHbix bankom Poccun;

3) npaBuiia BeIeHUS peecTpa Bila/IeblieB HHBECTULIMOHHBIX 11a€B;

4) copaBKy O CTOMMOCTH HMYILECTBA, COCTaBISIOMIETO (OHI, ¥ COOTBETCTBYIOIIHE
HPUIOKEHUS K HEH;

5) copaBKy O CTOMMOCTM YHCTHIX aKTHBOB (pOHIAa W PACUETHON CTOMMOCTH OJHOTO
MHBECTULMOHHOTO Mas 10 MOCJIeAHEN OLEHKe U COOTBETCTBYIOIME MPUIIOKEHUS K HEH;

6) OalaHC UMYIIECTBA, COCTABISIONIETO (OHJ, OyXranrepckyro ((pUHAHCOBYIO) OTYETHOCTh
YIpaBJIAOLIECH KOMIAHUHU, OyXraaTepckyro ((MHAHCOBYIO) OTYETHOCTH CIIELUAIN3UPOBAHHOTO
JeTIO3UTapusl, AayIUTOPCKOE 3aKIOYeHHe O Oyxrantepckoil ((pUHAHCOBOH) OTYETHOCTH
YIpaBJIAOLIEH KOMIAHUM IaeBOr0 MHBECTULMOHHOIO (OHMAA, COCTaBJIECHHBIE HA IOCIEIHIOI0
OTYETHYIO JaTy;

7) otder o npupocTe (00 YMEHbIIEHWH) CTOUMOCTH HUMYIIECTBA, COCTaBISAIONIEro (GoHa, 1Mo
COCTOSIHUIO Ha IOCJICAHIO OTUETHYIO JIaTy;

8) cBeneHuUs O BO3HATPAXIECHUM YIPABIAIOIIEH KOMIAHHMHU, PAcXoJax, OIJIAYCHHBIX 3a CUeT
MMYIIECTBA, COCTABIISIONIETO (POH]I, IT0 COCTOSIHHUIO HA ITOCIIEAHIOI0 OTUYETHYIO 1aTy;

9) cBefeHUs O MPUOCTAHOBJIEHUU U BO30OOHOBJIEHHH BbIJAUU U MOTALICHUs MHBECTHIMOHHBIX
1aeB C yKa3aHWEM IPUYHH PUOCTAHOBJICHUS;

10) cnucok medaTHBIX M3J1aHMH, MHPOPMALMOHHBIX areHTCTB, a TAKXKE aJpec CTPAaHUIIbl B
MH(POPMALMOHHO-TEIICKOMMYHUKAITMOHHOW ceTh «VIHTepHeT», KOTOpble HCHONB3YIOTCS IS
PacKphITUS HTHPOPMALIUH O 1A TEIbHOCTH, CBA3aHHOM C IOBEPUTENIbHBIM yIIpaBiIeHHEM (POHIOM;

11) uHble JOKYMEHTHI, coepkKaliue HHPOPMAIINIO, PACKPHITYIO YIIPABISAIOLIEH KOMIIaHUEH B
COOTBETCTBUM C TpeOoBaHusMu @DenepanbHoro 3akoHa «0OO0 WHBECTULMOHHBIX (OHAAXY,
HOPMATHBHBIX aKTOB B cpepe (PHHAHCOBBIX PHIHKOB U IPABUIL.

101. Mudopmarus 0 BpeMEeHHM Hayaja M OKOHUYAHHs MpHEeMa 3asBOK B T€UEHHE JHs MpHeMa
3asBOK, O CIIydasiX MPUOCTAHOBJICHHUS M BO30OHOBJICHUS BBIIAYM M TOTANICHUS WHBECTHIIMOHHBIX
1aeB, 0 MECTE€ HaXOXKJEHHs IyHKTOB IpHEeMa 3asgBOK, O CTOMMOCTH UYHCTBIX aKTUBOB ()OHIA, O
CyMMe, Ha KOTOPYIO BBIIa€TCsl OJJMH MHBECTHIIMOHHBIN IMail, M pa3Mepe JICHEKHOH KOMIICHCAIIHH,
HoJyIeXalleil BhIIJIaTe B CBA3M C IOTAlllEHUEM OJHOI0 MHBECTHUIMOHHOTO MMasi Ha IOCIEAHION0
OTYETHYIO JIaTy, O METOJIE OMpPEeNICHHsI paCueTHONW CTOMMOCTH OJHOTO MHBECTHUIIMOHHOTO Tasi, O
CTOMMOCTH YHUCTBIX aKTHMBOB B pacueTe Ha OJUH WHBECTULIMOHHBIA Mail Ha MOCIEIHIOI OTYETHYIO
Jary, o HajxO0aBKaxX M CKUAKAX, MUHUMAaJbHOM KOJHYECTBE BBIJABAEMBIX HMHBECTHIIMOHHBIX T1a€B,
MUHHMAaJIbHON CyMMe JIEHEKHBIX CPEICTB, BHOCUMBIX B (DOHJ, M O IpeKpameHnu (GpoHAa JOKHA
MPEOCTABISATHCS YIPABIISIOIIECH KOMITAaHUEH 10 Tesle()OHY HITH PACKPBIBATHCS HHBIM CIIOCOOOM.

102. VYnpasinsromas KOMIIaHUS o0s13aHa pacKpbIBaTh uHpOpMaINIO B
MH(}OPMaLMOHHO-TEIEKOMM yHUKAIIHOHHOM CeTH «HTEpHET» Ha caure:
https://www.tinkoffcapital.ru.

WNudopmanus, mosiexaniast B COOTBETCTBUN ¢ HOPMaTHBHBIMHU aKTaMH B cepe GUHAHCOBBIX
PBIHKOB ONYOJIMKOBAaHMIO B IE€YaTHOM U3JaHMU, myonukyercs B «lIpunmoxenun k BecTHuky
®enepalibHOM CITy>KOBI IO PUHAHCOBBIM PBIHKaM).

XXI. OTBETCTBEHHOCTH YIIPaBJISAIONIEH KOMIIAHNH,
CIELMATU3UPOBAHHOIO JETIO3UTAPHs, PETUCTpAaTOpa

103. praBJ'DIIOH_[aH KOMIIaHUd HCCCT TMCpCd BiIaACJIbllaMW HWHBCCTHUIUOHHBIX IIaCB
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OTBETCTBEHHOCTb B pa3Mepe pealbHOro yiiepOa B ciyyae MPUYMHEHUS UM YOBITKOB B pe3yJbTaTe
HapymeHuss PenepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (QOHJAX», MHBIX (elepaIbHbIX 3aKOHOB
U TpaBWI, B TOM YHUCIE 33 HENPAaBWIBHOE OIpEeIEHHe CYMMBI, Ha KOTOPYIO BBIIAETCS
MHBECTULIMOHHBIA Mal, U pa3Mepa JAECHEXKHOH KOMIIEHCAllMu, MOJUIeXkallleil BbIIIaTe B CBS3U C
NoramneHueM HHBECTULMOHHOTO Tasl.

104. [onrm mo oOs3arenbcTBaM, BO3HUKIIMM B CBA3M C JIOBEPUTEIbHBIM YIPaBICHUEM
¢doH0M, TOramarmTcs 3a CYeT MMYIIECTBA, cocTaBisitomiero (Goua. B ciydae HemocTaTOYHOCTH
UMYIIECTBA, COCTaBIISIOMEro (POHA, B3BICKAHHE MOKET OBITh OOpallleHO TOJIBKO Ha COOCTBEHHOE
UMYIIECTBO YIPABJISIOIEH KOMITAHUH.

105. Cpenuanu3upOBaHHBIA JCTIO3UTAPUN HECET COMUAAPHYI0 OTBETCTBEHHOCTH C
yIpaBJIAOLIEH KOMIAaHUEeH Iepes BiaienbliaMid MHBECTHLMOHHBIX I1aeB B ClIydae HEUCIIOJIHEHUs
VI HEHAJUIeKAIETO UCIIOIHEHHS CIICIIMATM3UPOBAHHBIM JIETIO3UTApUEM 00s13aHHOCTEH 0 YUeTy U
XPaHEHMI0O MMYIIECTBA, COCTABIAIOLIEr0 (OHA, a TakKe IO OCYLIECTBICHHIO KOHTpPOJIA 3a
pacropsKeHUEM UMYIIECTBOM, COCTABIIOMUM (OH/I, U ACHEKHBIMH CPEJICTBAMH, IEPEAAHHBIMU B
OIJIaTy MHBECTUIIMOHHBIX I1a€B.

106. Perucrparop BO3MeEIIaeT JIMIIAM, IIpaBa KOTOPBIX YYUTHIBAIOTCS Ha JIMLEBBIX CYETaX B
peecTpe BiaJeNbLEB HHBECTULHMOHHBIX MaeB (B TOM YHUCIE HOMHUHAJIBHBIM JEpKaTessiM
WHBECTUIIMOHHBIX TAEB, JOBEPUTEIBHBIM YIPABISIONIMM U WHBIM 3apErHCTPUPOBAHHBIM JIUIAM), a
TaKXe MpuoOpeTaTessiM MHBECTUIMOHHBIX A€B U MHBIM JIMIAM, OOpaTUBLIMMCS Ul OTKPBITHS
JIMIIEBOTO CYETa, YOBITKH, BOSHUKIIHNE B CBSI3U:

C HEBO3MOKHOCTBIO OCYILIECTBHUTD [IPaBa HA MHBECTUI[MOHHBIE I, B TOM YHCIIE B Pe3yJIbTaTe
HETPAaBOMEPHOTO CIIMCAaHHsI MHBECTHIIMOHHBIX TTa€B C JIUIIEBOTO CUETA 3apETUCTPUPOBAHHOTO JINIIA;

C HEBO3MOYKHOCTBIO OCYIIIECTBUTH IPaBa, 3aKPEIUIEHHbIE HHBECTULIHOHHBIMU MasMU;

¢ He0OOOCHOBaHHBIM OTKa30M B OTKPBITHH JIUIIEBOTO CUETA B YKa3aHHOM PEeCTpe.

Perucrparop HeceT OTBETCTBEHHOCTb, NMPENYCMOTPEHHYIO HACTOALIMM ITYHKTOM, €CIU He
JOKQXET, YTO HaJJIe)Kallee HCIOMHEHHEe MM OOS3aHHOCTEH MO BEIECHHIO PEecTpa BIaJeNbLICB
MHBECTUILMOHHBIX MAaeB OKa3aJloCh HEBO3MOXKHBIM BCIIEICTBHE OOCTOSATENILCTB HEMPEOI0JUMOM
CHITBI THOO YMBICIIA BJa eNIblla MHBECTUIIMOHHBIX M1AaeB MIJIM MHBIX JIHII, TPEAYCMOTPEHHBIX ab3ameM
HEPBbIM HACTOSILETO MYHKTA.

VYnpapisromass KOMIIAHHSI HECeT CYOCHIMApHYI0 C PpETrUCTPAaTOPOM OTBETCTBEHHOCTH,
PEIYCMOTPEHHYIO HACTOSIIUM ITYHKTOM.

107. Yupasinstomniasi KOMIaHHs BO3MEIIAET MPUOOPETATENIM HHBECTUIIMOHHBIX MAeB MM MX
BJIaJeNblaM YOBITKM, NpPUYMHEHHBbIE B pe3ylbTaTe HEUCIOJIHEHUS WM HEHa/JIeKallero
UCTIOTHEHUS 0053aHHOCTH 110 BbIJaue (IMOTANICHUI0) MHBECTUIIMOHHBIX 11aeB, €CIIM HE JJOKAXKET, YTO
Ha/JIeKalllee HCIOJHEHHE €10 yKa3aHHOM O00S3aHHOCTH OKa3ajJoCh HEBO3MOXKHBIM BCIIEICTBUE
O00CTOSITENLCTB ~ HEMPEOJOJIMMON  cuiibl MO0  yMmbIciaa [puoOperarenst WU BIaJeliblia
MHBECTUILIMOHHBIX I1a€B.

108. VYmpasnstomiass KOMIAHHWST HE HECET OTBETCTBEHHOCTH 3a HEWCIIOJHEHHWE WIN
HEHaJUIeXkallee HCIOJHEHWE OO0SI3aHHOCTH, NPEAYCMOTPEHHOHW MOJINYHKTOM 8 TMyHKTa 28
Hacrosmux [IpaBuin, ecnu Haaekamiee HCIOJHEHHE €K YKa3aHHOW OOS3aHHOCTH OKa3ajaoch
HEBO3MOXXHBIM BCJIE/ICTBUE OOCTOSITETIBLCTB HEMPEOIOJUMON CHIIBI JTMOO CBSI3aHO C HACTYIUICHHEM
OJIHOTO U3 CIIEAYIOIIUX 00CTOSITEIbCTB:

- MCKIIOYEHHE IEeHHOM Oymarum u3 oOpamieHus (AeTucTUHT) Ha Toprax Ilybmudnoro
akImoHepHoro oodmectBa «MockoBckas bupska MMBB-PTCy», NASDAQ i MHOCTpaHHBIX OHPIK,
YKa3aHHBIX B oAnyHkTe 1) mynkra 23.1 Hactosmux [Ipasun;

- cymiecTBeHHoe (Ooiee 5 TPOIEHTOB) M3MEHEHHE CTOMMOCTH YHCTHIX aKTHBOB (hoHIa B
TEUYEHUH OJHOTO JIHS, CTaBILIEE CIESICTBUEM BbIIaYM U (MJIH) NOTAllICHUs] WHBECTULIMOHHBIX 11a€B;

- OTCYTCTBHE BO3MOKHOCTH 3aKJIOUUTH CACIKH 10 MPUOOPETEHUIO IIEHHBIX Oymar B COCTaB
uMymiecTBa (POHIA WIM OTYYKICHMS LIEHHBIX Oymar M3 cocTaBa UMyIllecTBa ()OHIA B CBSI3U C
BBICOKOM BOJATUJIBHOCTHIO Ha Toprax [lyOmuuHoro akuuoHepHoro oomectBa «MockoBckas bupika
MMBB-PTC», NASDAQ wunu mHOCTpaHHBIX OMpX, YKa3aHHBIX B moanyHkre 1) mynkra 23.1
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HacTosnux [IpaBwi, muOO B CBSI3W C MHBIMH NMPUYMHAMH, OTPAHHYMBAIOIIUMU YIIPABIISIOIIYIO
KOMITAaHHIO W/WIH OpoKepa B COBEPIICHUH TaKUX CIIEIIOK;

- HEUCIIOJIHEHUE MJIM HEHaJJIekKalllee UCTIOTHEHNEe OpOKepOM, TIPUBIICYCHHBIM YITPABJISIOIICH
KOMIIAaHUEH 711 COBEPUICHUS CIETIOK C UMYIIECTBOM (POH/A, CBOUX 00S3aHHOCTEH MO COBEPIICHHUIO
CIEIIOK OT UMEHU YITPABJISIONICH KOMIAHUH (I10 JIFOOBIM MIPUYHHAM);

- mpekpaileHue pacuera Munekca.

XXII. Ilpekpamienne Gponma

109. ®onp nomKeH OBITH MPEKPAIICH B CIIy4ae, €CIIH:

1) npuHsTa 3as8BKa (3aBKM) Ha [OrallleHUE BCEX HHBECTULIMOHHBIX 11a€B;

2) npuHATa B TEYEHUE CPOKA, YCTAHOBJIEHHOIO HacTosuuMu [IpaBunamu juid npruemMa 3asBOK
Ha IMOralleHue MHBECTULMOHHBIX IaeB, 3asBKa (3asBKH) Ha IorameHue 75 W Oojee MPOLEHTOB
MHBECTUIIMOHHBIX MaeB (pOHAA MPU OTCYTCTBUU B TEUEHHE ATOTO CPOKAa OCHOBAHUU Ui BBIIAYU
MHBECTULMOHHBIX NaeB HOH[a;

3) anHynupoBaHa (IpeKpaTuiIa IeUCTBHUE) JTUIEH3HS YIIPABISAIONICH KOMIIaHUH;

4) anHynupoBaHa (IIpeKpaTHiia IeHCTBHE) JULEH3US ClIeLMATU3UPOBAHHOIO JIEIO3UTApHs, U B
TeueHUue 3 (Tpex) MecsIeB C JaThl NPUHATHS peHIeHuss 00 aHHYIMPOBAHWUHU (TPEKPALICHUN
JeMCTBUS) JMLEH3UU YIPaBIAIONIEH KOMIAHWEH He MPHUHATHI Mephbl MO Iepejrade Jpyromy
CHEIUATM3UPOBAHHOMY JICTIO3UTAPUIO aKTHBOB (DOHAA ISl MX y4deTa M XpaHEHHWs, a TaKKe IO
nepefaye  JOKYMEHTOB, HEOOXOJUMBIX  JJIi  OCYLIECTBICHMSI  JESITEIbHOCTH  HOBOI'O
CHEHAIM3UPOBAHHOIO JETIO3UTAPUS;

5) ynpasisiromeii KoMIaHUeH IPUHATO COOTBETCTBYIOIEE PEILICHUE;

6) ynpaBisromeld KOMIIAaHWEH HE WCIONHEeHa B TedeHue 15 (maTHamuaTth) pabodmx IHEH
00513aHHOCTB, NIPElyCMOTPEHHAs OJYHKTOM 7 MyHKTa 28 Hacrosimux [IpaBu;

7) WHBECTHIIMOHHBIE MaW (POHMA HMCKIIOYEHBI M3 CIHCKAa [EHHBIX Oymar, TOMYIIEHHBIX K
OpPraHM30BaHHBIM TOpraM, IPOBOJAMMBIM BCEMH POCCHUMCKMMH OUpXaMH, yKa3aHHBIMH B
Hacrosmux [IpaBuiax;

8) HacTynuiIM UWHBIE OCHOBaHHUA, mpeaycMoTpeHHble @enepanbHbiM 3akoHOM  «OO0
MHBECTUIIMOHHBIX (POHIAX.

110. Ilpekpamenue (oHma OCyIIECTBIsAETCS B MOpsKe, IpeaycMoTpeHHoM DenepaabHbIM
3aKOHOM «OO0 MHBECTUIIMOHHBIX (POHIAX).

111. Pa3mep BO3HarpaxJIeHHs JMIA, OCYLIECTBISAIOIIEro MpekpameHnue ¢GoHaa, 3a
WCKIIFOUEHHEM CITy4YaeB, YCTAaHOBJIEHHBIX cTaThell 31 denepanbHoro 3akoHa «O0 WHBECTUIIMOHHBIX
¢ponmax», cocraBmser 0,1 (HOJP IENBIX OJIHA JecsTas) MPOIEHTa CYMMbI JICHEXKHBIX CPEICTB,
COCTaBJISIONMX (POH] U MOCTYNUBILINX B HETO IOCIIE€ pealn3alii COCTABISIOIET0 €ro NMYIIECTBa,
3a BBIYETOM:

1) pa3mepa 3al0JKEHHOCTH Tepel] KpeAuTOopaMmH, TpeOOBaHUS KOTOPBIX JOJIKHBI
YJIOBJIETBOPSATHCS 32 CUET UMYILECTBA, COCTABIISIONIEr0 (OHI;

2) pazMepa BO3HArpaKJIeHUI yInpaBIsomnei KOMIaHUH, CIIeHUaTU3UPOBAHHOTO JIEO3UTapHs,
perucrparopa, OupiK, HAYMCICHHBIX UM Ha JIeHb BOSHUKHOBEHHsI OCHOBAHMSI ITpeKpaIieHus GoHa;

3) cymM, T@pelHa3HAYeHHBIX JUIS BBIIJIATHl JIEHEKHOW KOMIIEHCAllMM  BIaJesibliaM
MHBECTUIMOHHBIX TaeB, 3asBKM KOTOPHIX Ha IMOTalIeHNe HHBECTULIMOHHBIX MaeB OBbLIM MPUHSITHI 10
JTHSI BOSHUKHOBEHUS! OCHOBaHUS JIJIs MpeKparieHus Gouaa.

112. luBecTUIIMOHHBIE NTaK MPH TpeKpamieHny (oHaa Mo IekaT MOTralieHnIo 0THOBPEMEHHO
C BBIIJIATON JCHEKHOM KOMITeHcauu 0e3 MpeabaBIeHus TpeOOBaHUN 00 UX MOTallIeHUH.

XXIIl. Buecenue n3aMeHeHUH B IpaBuiia

113. U3meHeHusi, KoTophie BHOcATCs B [IpaBmia, BCTymaloT B CHIIy TIPU YCIOBHUH HX
peructpaunu bankom Poccun.
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114. CoobuieHne 0 perucTpanuy N3MeHEeHUH, KoTopble BHOcATCs B [IpaBuia, packpbIBaeTcs B
COOTBETCTBUM ¢ TpeboBaHusAMH PenepanbHoro 3akoHa «O0 MHBECTULIMOHHBIX (DOHIAX».

115. Usmenenust, xkotopble BHoOcsTCcs B [lpaBuia, BCTymaroT B CHIIy C JaTbl PacKpbITHS
cooOuieHns 00 UX PEerucTpaLny, 3a UCKIUYEHUEM N3MEHEHHUH, IPeAyCMOTPEHHBIX MyHKTamMu 116 u
117 nacrosimux Ilpasu.

116. U3menenus, koTopble BHOCATCA B lIpaBmia, BCTymarOT B CHIy IO UCTEYEHHMH OJHOIO
Mecsiia CO JHS PacKpbITUS COOOLIEHUS O PErHCTpalMM TakuxX m3MeHeHud bankom Poccum, ecnu
OHM CBSI3aHBI:

1) c u3MeHeHreM MHBECTULIMOHHON Aekyapauuu Gonnaa;

2) ¢ yBeIMYEHUEM pa3Mepa BO3HATPAKICHUS YIPABIIAIOIIEH KOMIIaHHUH,
CIELUAIN3UPOBAaHHOMY JIENIO3UTAPUIO, PETUCTPATOPY;

3) ¢ yBEIMYEHHEM PACXO0I0B U (WJIM) pacIlIMPEHUEM NIEPEYHS pacX0/10B, OAJIEKALUX OIUIATEe
3a CUeT UMYILIECTBA, COCTABJIAIOIETO (HOHI;

4) ¢ BBEICHUEM CKHJIOK B CBSA3H C [1OTallIEHUEM MHBECTULIMOHHBIX [1a€B WM YBEIMUEHUEM UX
pa3MepoB;

5) ¢ yBEIMYEHNEM BEIMUYMHBI MAKCUMAJILHOTO OTKJIOHEHUS LIEHBI MOKYIKH (TIPOIaXKH)
MHBECTULMOHHBIX I1aeB, MyOJIMYHO 00BBIAEMON MapKeT-MeikepoM OupkeBoro GpoHaa Ha
OpraHM30BaHHBIX TOPrax, MPOBOAMMBIX OUP)KEH, OT PACUETHOH LIEHBI OJTHOTO HHBECTUIITHOHHOTO
nas;

6) ¢ yMeHbIIEHHEM 00beMa C/IEJIOK C MHBECTULIMOHHBIMY MasiMU Ha IPOBOAUMBIX OUprken
OpPraHU30BaHHBIX TOPrax, COBEPIIAEMbIX MaPKET-MENKEPOM B TEUEHUE TOPTOBOTO JIHSA, 110
JIOCTUXKEHUHU KOTOPOT'O €ro 00s13aHHOCTh MapKeT-MeMKepa B 3TOT JA€Hb NPEKpaIaeTCs;

7) ¢ UHBIMH H3MEHEHUSMM, NPEAYCMOTPEHHBIMH HOPMAaTHBHBIMM akKkTaMH B cdepe
(MHAHCOBBIX PHIHKOB.

117. V3menenus, kortopsle BHOCATCS B IlpaBuiia, BCTynaroT B CUIIy C JIaThl UX PErUCTpalvu
bankxom Poccuu, ecian oHE KacaroTcs:

1) u3MEHEHHs  HaMMEHOBAHUM  YNpABISIOMIEH  KOMIIAHMM,  CIELUAIU3UPOBAHHOTO
JeTNI03UTapusl, perucTpaTopa, a Tak’kKe UHbIX CBEIEHUH 00 yKa3aHHbIX JUIaX;

2) yMeHbIIEHHs pa3Mepa BO3HArPAXKACHUS YIPaBIISIONEH KOMIaHUH, CIEIMATIU3UPOBAHHOTO
JIENO3UTapusl, PETUCTPATOpa, a TAKXKE YMEHbBIIEHHS pa3Mepa U (WIM) COKpallleHUs TIepedHs
pacxo/10B, MOJUIEKAIIUX OIJIaTe 3a CUET UMYIIECTBA, COCTABIISAIOLIETO (DOHI;

3) oTMeHBbI CKUI0K (Ha10aBOK) WJIM YMEHBILIEHUS UX Pa3MEPOB;

4) W3MeHeHHs HaUMEHOBAaHUS YIOJHOMOYEHHOIO JIMIA WM OUpXKH, NPEeayCMOTPEHHBIX
[TpaBusiamu, 10O MHBIX CBEAECHUN 00 YIIOJTHOMOUEHHOM JIUIE WU O OUpIKE;

5) Bxmouenus B [IpaBuia cBeeHnit 0 HOBOM YIOJIHOMOYEHHOM JIMIIE WIIM HOBOM OupxKe;

6) MHBIX MOJOXEHHM, MPEeIyCMOTPEHHBIX HOPMAaTUBHBIMH akTaMu B cdepe (PUHAHCOBBIX
PBIHKOB.

XXIV. OcHoBHBIE CBEACHUS O TIOPSIKE HATOTOOOT0KEHHS
JI0X0JIOB MHBECTOPOB

118. Hamoroo0moxxeHue JOXOJ0B OT OIEpaIiii ¢ WHBECTUIIMOHHBIMU TasMHU BIIAJICIIBIICB
MHBECTULMOHHBIX MAaeB - (U3UYECKUX JMI[ OCYLIECTBISETCS B COOTBETCTBHHM C TIJaBoil 23
Hanorosoro koxnekca Poccuiickoit ®@enepauuu. Ilpum sToM ynpasisromas KOMIIAHUS SIBIISETCA
HAJIOTOBBIM areHTOM.

Hanoroobnoxxenne n0x0m0B (MpUOBUIM) OT OMNEpalvii ¢ WHBECTHUIMOHHBIMH TasMU
BJIQ/IETIbIIEB MHBECTULIMOHHBIX I1a€B - IOPUAUMYECKHUX JIMI[ OCYLIECTBIISIETCSI B COOTBETCTBUHU C
rnaBou 25 HanoroBoro koaekca Poccuiickoit @enepannm.

B ciyuae, ecnu B pe3ynpTaTe NOramieHUss WHBECTHLMOHHBIX IaeB 0oOpasyeTcs J0XOA
(mpubbLIBL), oOnaraeMelii(as) HaJIOroOM, B OTHOIIEHHWH KOTOPOro(oil) ympaBistomias KOMIaHHUS
IIPU3HAECTCSI HAJIOTOBBIM areHTOM, YIPAaBIAKOLIAs KOMIIAHHWA B JIEHb BBIILIATHl JIEHEKHON
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KOMIIEHCALIMM OCYILECTBJISAECT KOHBEPTALMIO YAaCTH CYMMBbI JIEHEKHOW KOMIICHCALIMM B pa3sMepe
CYMMBI HaJIora ¢ oxo/a (mpuOblUIN) OT MOTalleH!s] HHBECTULIMOHHBIX TaeB, MoJIexkallel yiiaTe B
Oromxert, B pydnu no kypey LB, Ha naTy BEITUIATE IEHE)KHONH KOMIICHCAIINH.

['enepanbHbIi qUpPEKTOP P.3. Myuurnos
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Tpunosicenue Ne 1 x Ilpasunam ¢ponoa

3asBKka HA NpUOOPeTeHHe MHBECTHIIMOHHBIX MaeB Ne
JJISl FOPUINYECKHX JIMIT

Jara: Bpems:

IMoanoe Ha3BaHue goHa:

IMoHoe pupmennoe HaMMeHOBaHME yNPaBJIAIOIeH
KOMIAHUU:

3asiBUTEIDL

ITostHOe HAaUMeHOBaHME:

JloKyMeHT:
(HauMeH. T0KyMeHTa, Ne, keM BBbIaH, aTa BbIIAYM)

Howmep JauneBoro cuera:*

Y10/1HOMOYeHHbIH NpeaACTaBUTEIb

®.N.O/HanmeHoBaHue:

JlelicTBYIOLIMIf HA OCHOBAHUU:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

gﬂ}l Qumuecxux Juy

JIOKyMeHT, yI0CTOBEPSIO Ml THIHOCTH

npeacTaBuTeNIs:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIA4YN)

/s wpuduueckux auy

CBl/[lIeTeJ'll)CTBO 0 perucTrpauuu:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

B snune:
(®.1.0.)

JIOKyMeHT, y10CTOBEePSIIOIIHIi JTHYHOCT:
(HanMeH. JokyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

JeiicTByIomMii Ha OCHOBAHMM:
(HanMeH. JoKyMeHTa, N, KeM BbIaH, JaTa BbIAa4d, CPOK ACHCTBHS)

HpOl.l.ly BbIIaBATh HHBCCTHIITMOHHBIC ITAaN q)mma MPH KaXKAOM NMOCTYIVICHUM ACHEKHBIX CPEICTB B OIVIATY HHBECTHIMOHHBIX MMaeB

PexBU3MTHI AaHKOBCKOIO CYETA JIMla, rnepeaasuero
JACHEKHbIE CPEACTBA B OIJIATY HHBECTUIIHOHHBIX

maeB:
(HaMMEHOBAHHUE MOJTyyaTelIs IUIATeKa, HauMeHoBaHue Oanka, BUK,
WHH, «/c, p/c)

Bragenen aeHeXHBIX CpesICTB, MOUISKAIINX NTepeade B OIIaTy MHBECTULIMOHHBIX M1aeB:
[] 3asiBUTENH
[ mHOE JIUIIO:
®.11.0. / [TonHOE HAUMEHOBAHUE:

JIOKYMEHT, yA0CTOBEpSIONIHA
JIMYHOCTH / JIOKyMeHT:

(nanMeH. JoKyMeHTa, N, KeM BbIaH, JaTa
BBIIAYH)

Hacrosmmas 3assBka HOCUT O€30T3BIBHBII XapakKTep.
C IlpaBunamu (oHIA O3HAKOMIICH.

TToamuce Iloanuce nuia,
YTIOJIHOMOUEHHOT'O NPEJCTaBUTEIIS ITPUHSIBLIETO 3asBKY

* Tlosie He ABISETCA 00S3aTEbHBIM JUIS 3aII0JHEHHS
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Tpunosicenue Ne 2 x Ilpasunam ¢ponoa

3asiBka Ha npuoOpeTeHNe HHBECTUIUMOHHBIX MaeB Ne
JJIS1 FOPUINYECKHUX JIMI - HOMUHAJIbHBIX JIep:KaTesiei

Hdara: Bpems:

Ionnoe nHazBanue Ponpga:

MMoanoe pupmenHoe HaMMeHOBaHHE YNIPABJIsAIOLIeH
KOMIAHHMHU:

3asBuUTE]b — HOMUHAJIBHBIIH JAepiKaTeab

IlosHoe HaHMeHOBaHME:

JIOKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, []aTa BbIIaun)

Homep guneBoro cyera:
(HOMMHAIIBHOTO JIepIKaTes)

'Y1101HOMOYEHHBIH NPEACTABUTEIb

®.U.O/HaumeHoBaHue:

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, aTa BBIIA4YH, CPOK ACHCTBHS)

g.’l}l dguauuecxux Jauy

Z[oxymeln, y}]oc’rosepmomm?i JIMYHOCTD NPEICTABUTEISA:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAAYM)

gﬂ}l mguduuecxux Juy

CBHU/IETEJILCTBO 0 PErHCTPALIMH:
(HanMeH. JokyMeHTa, Ne, KeM BbIZIaH, JaTa BbIAuM)

B aune:
(®.1.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHi JUYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BbIAaYM)

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, J1aTa BbIIA4YH, CPOK ACHCTBHS)

HpOllly BbIIaBATh HHBECCTHIIMOHHBbIC NTaU (l)OHHa MPH KaKA0M NOCTYIVICHUH ACHEKHBIX CPEACTB B OIVIATY HHBECTUIIMOHHBIX MMaeB

PexkBU3HMTBI 0AaHKOBCKOI0 CYeTa JIUIA, NepeJaBuIero
JleHe;KHbIe CPeICTBA B OIJIATY HHBECTHUIIMOHHBIX

maeB:
(HaMMEHOBAHHUE MOJTyyaTelIs IUIATeKa, HauMeHoBaHue OaHka, BUK,
WHH, x/c, p/c)

HH(l)OpMaIlPlﬂ 0 Ka’K10M HOMHMHAJILHOM JiepiKaTesie l'lpl/loﬁpeTaeMle HHBECTHIIMOHHBIX NMaeB:
(1moJIHOE HAMMEHOBaHue, CYETOB )S(el'l())

B

Mudoy Msl 0 IpHodpeTaTe/ie HHBECTHIMOHHBIX NaeB, HA M PacnopsizKeHHsi KOTOPOro AefcTBYeT HOMHHAJIbHbIH Teab

P

®.1.0./ITo;1HOe HANMEeHOBaHue:

JlokymeHT:
(HauMeHOBaHUE JIOKyMeHTa, N, KeM BBIIaH, [1aTa BbIAAUM)

Homep cueTa eno npuodperaTe/isi HHBECTHIHOHHBIX NaeB

Brnanenen neHeXHBIX CPENCTB, MOUISKAIIMX Mepeaye B OIIaTy HHBECTUIIMOHHBIX MAeB:
[ mpuoOperarens
[] mHOE JUIL0:
®.1.0. / TlonHOE HAaMMEHOBAHHE:

JIOKyMEHT, yJI0CTOBEPSIOIINI
JIMYHOCTH / JIOKyMeHT:

(Hanmen. okymenTa, Ne, KeM BBIIAM, JaTa Bbia4H)
Hacrosimast 3asiBka Hocut 6e30T3bIBHBIN XapakTep. C IpaBuiamu GpoHa 03HAKOMIICH.

TToamnuce Tloanucek muna,
YTOJIIHOMOYEHHOTO NIPEJCTABUTEIS TIPHUHSIBIIETO 3asBKY

M.IL
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Tpunosicenue Ne 3 x Ilpasunam ¢ponoa

3aiBKA Ha NoramieHue HHBEeCTUIMOHHLIX ImaeB Neo
JJISl FOPUINYECKUX JIMI

Jara: Bpemsi:

TlosHoe Ha3BaHue doHAA:

TlosiHOE hMpMeHHOe HAMMEeHOBaHHe YNPaBJIsIoLI e
KOMIIAHUH:

3assBUTEIDL

ITos1HOe HAaUMeHOBaHMe:

JloKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, [1aTa BbIIaun)

Howmep JauneBoro cuera:*

'Y101HOMOYEHHBIH NPeACTABUTEIb

®.!U.O/HanmeHnoBaHue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BbIIa4Yd, CPOK ACHCTBUS)

g.’l}l dguauuecxux Juy

JloKyMeHT, y10CTOBEPSIOLIMIi TMYHOCTH
NpeaACTaBUTEIIs:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAAYM)

/s wpuduueckux auy

CBHIETEJILCTBO 0 PErMCTPAIIMM:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BBIAAYM)

B aume:
(®.1.0.)

JIOKYyMeHT, YI0CTOBEPSIIO LIl THYHOCTD:
(HauMeH. I0KyMeHTa, Ne, keM BBIaH, J1aTa BBIa4YM)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbIIA4YH, CPOK ACHCTBHS)

“pOl.l.ly NMOraCcuTh HHBECTHIIMOHHBIC MMan (l)OH}Ia B KOJIMYECTBE HITYK.

IIpoury nepeyncjiuTh CyMMY JA€HEKHOI
KOMIIEHCALIUU HA CYeT:

Yka3biBaeTcs cueT JIMLA, Moramapuero

HUHBECTHIIMOHHBIC AU
(naumeHoBanue Ganka, BUK, MHH, x/c, p/c)

Hacrosimast 3asiBka HOCHT G€30T3BIBHBIH XapakKTep.

C IlpaBunamu (oHIa O3HAKOMIICH.

TToamuce Iloamucs nwuia,
YTOJIHOMOYEHHOTO NIPEJCTABUTEIS TIPHUHSIBLIETO 3asBKY

M.IL.

* Tlone He sBIISIETCS 00S3aTEIBHBIM ISl 3aTIOTHEHHUS
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Tpunooicenue Ne 4 x [lpasunam ¢ponoa
3asiBKa HAa MoranieHne MHBECTUIHOHHBIX MaeB Ne_

AJISl IOPUANYECCKHUX JIUIl - HOMUHAJIBbHBIX nepmaTeﬂeﬁ
Jara: Bpewmsi:

Ionnoe naspanue pounga:

IlostHOe pupMeHHOe HAUMEHOBAaHUe YIPABJIsIOIei
KOMIIAHUM

3asBUTEIb - HOMHHAJIbHbBII ACpKaATEIb

IlosHoe HaHMeHOBaHME:

JlokymeHT:
(HauMeH. T0KyMeHTa, Ne, keM BBbIaH, 1aTa BbIAYM)

Homep suneBoro cyera:
(HOMMHAIIBHOTO JIepKATes)

YnojHoMoY€eHHbIIH NMpeaACTaBUTEIb

®.1.0/HaumeHoBaHue:

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

gﬂ}l Qumuecxux Juy

JIOKYMEHT, y10CTOBePSIOLIHIi JHYHOCTD NPeCTABUTEIS:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

gﬂ}l logudu HeCKUX auy

CBHU/IETEJILCTBO 0 PErHCTPALIMH:
(HanMeH. JoKyMeHTa, Ne, KeM BbIIaH, JaTa BbIIAYN)

B smmne:
(®J.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHi JHYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAAYM)

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, Ne, keM BBIIaH, JaTa BbIAYH, CPOK JCHCTBHS)

HpOllly noracuTh HHBECTHIIMOHHBIC IMan q)mma B KOJIHYECTBE HITYK.

Ipoiy nepevnHcauTs CyMMY JeHEKHOI KOMIIEHCALNH HA
cUer:

(HaMMEHOBaHHUE TIOJTy4aTeNs IuiaTexa, HauMeHoBaHue Oanka, BUK,
VHH, «/c, p/c)

HndopMmanus 0 KaxkI0M HOMHHAIBLHOM Jep:KaTelie MOramaeMbIX HHBECTHIMOHHBIX IaeB:
(mosIHOE HA HHe Pa CYeTOB AeNno)

W : p f1 0 BJIajJieJiblle HHBECT bIX I1a€eB, HA O HHU pacnopsizkeHusi KOTOporo nei‘lc‘rnyer HOMMHAJIbHBI AepiKkaTelib

®.1.0./Ilo1HOe HAHMEHOBAaHNE:

JlokymeHT:
(HauMeHOBaHUE JIOKyMeHTa, N, KeM BBIZIaH, [1aTa BbIAAUH)

HOMCP cyeTa ieno Bjaajaejabua

HHBECTHIIHOHHBIX ITaeB

KoanuecTBo HMHBECTHIIHOHHBIX IMaeB HA cYeTe Aemno
BJIajieJiblla HHBECTHLIMOHHBIX MaeB

O0s3amensHO 3anNONHACMCA 6 CyUae, eclu gladeiel UHEECIUUUOHHBIX NAEE ACNACMCA PUIUYECKUM IUYOM:
- BJIajJeJiel] ABJIsIeTCS HAJIOrOBBIM pe3nieHToM PO
- BJIajIeJiel] He SIBJISIeTCSl HAJIOTOBBIM pe3njieHToM P

Hacrosimast 3asBka Hocut 6e30T3b1BHBIN XapakTep. C IIpaBunamu GoHga 03HAKOMIIEH.

TToamuce Iloanuce nuia,
YTIOJIHOMOUEHHOT'O NPEJCTaBUTEIIS ITPUHSIBLIETO 3asBKY

M.IL
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Tpunoxcenue Ne 5 x Ilpasuram ¢ponoa

Nasdaq Biotechnology Total Return Index ® siBusercs mpoaykrom Nasdag, Inc. ®, wiu ee
apunrpoBanubix smi (Nasdag®, BmMecte co cBoMMH apPUIMPOBAHHBIMU JIMI[AMHU, YIIOMHHACTCS
nanee - Kopmopaiuu) u ObUT MPEIOCTaBJIEH M0 JUICH3MH I ucnoiab3oBanus OO0 «Tuabkodd
Kanuram» (nanee - Jluuensuar).

Nasdaq Biotechnology Total Return Index ® sBisitoTCSt 3aperHCTPUPOBAHHBIMUA TOBAPHBIMH
snakamu Nasdag, Inc.®

Otnomrenust Kopnopanuu ¢ Jluniensuarom npumenutensHo k Nasdag Biotechnology Total
Return Index ® (nanee — MHaekc) 3aKIF04arOTCs TOJBKO B MPEIOCTABICHUN JIMIIEH3UH Ha MHIeKe 1
OINpe/ieICHHbIE TOBApHBIE 3HAKMU, 3HAKU OOCIY)XMBAHHUS W/WIM TOPrOBble HAWMEHOBAaHUS
Kopmoparnu w/unu ee nunensuapoB: Nasdaq®, Nasdaq Biotechnology Total Return Index ®,
NBI®.

Nasdaq Biotechnology Total Return Index ® ompeaensercst, COCTABISIETCS U PACCUNTHIBACTCS
Nasdag, Inc.® ©Oe3otHocutenbro K Jlunenswary wid BIIM® pbIHOYHBIX  (DUHAHCOBBIX
uHcTpyMeHTOB «Tunbkodpd Hacmak buorexnomormm» mnon ympasinenuem OOO «Tunbkodd
Kanuram.

BIIN® peHOYHBIX (UHAHCOBBIX MHCTpyMEHTOB «TuHbKOQ( Hacmak buorexnomorum» mox
ynpasienueM OOO «Tunbkodd Kamuram» He crioHcupyercs, He PeKJIaMHPYeTCsl U He NMpoJaeTcs
Kopnopanusimu.

Kopropaniuu He [alOT HUKAaKMX 3aBEPEHUN WM TapaHTUH, NPSAMO BBIPAKEHHBIX WIIH
noapasymeBaeMblx, Bianenbiam BIIM® peiHOYHBIX (UHAHCOBBIX WHCTPYMEHTOB «TuHBKOGDGD
Hacnak buotexnonorun» mnox ynpaBieHueM OOO «Tunbkodd Kamuram» wumm  moObiM
MPEJICTAaBUTENSIM OOIIECTBEHHOCTH OTHOCUTENIBHO L1€1eco00pa3HOCTH MHBECTHPOBAHUS B ILICHHbBIE
O6ymaru BooOuie wiu B BIIM® peiHOUHBIX ¢uHaHCOBBIX MHCTpyMeHTOB «TunHbkodd Hacmak
buorexHonorun», B yactHoctd, wian crnocodonoctu Nasdaq Biotechnology Total Return Index ®
OTCJIEKUBATh OOLIYIO IMHAMUKY PHIHKA.

Kopnopauuu He HeCyT OTBETCTBEHHOCTH 3a JIOOble YOBITKH, BKJIIOYas, B TOM 4MHCIIE,
YIYIIEHHYIO BBIFOJly MOTEPI0 BPEMEHM W/WIIM pENyTald CBA3aHHYIO C WHBECTHPOBAaHUEM B
uHBecTUIIMOHHbIE mau BIIM® peiHOUHBIX (uHaHCOBBIX HHCTpyMeHTOB «Tunbkop¢d Hacmax
buorexnonorun» nox ynpasiaeaueM OOO «Tunbkodpd Kanuram.

Kopnopannmu He NarOT HUKAKUX 3aBEPEHMI WIM TapaHTHH, HE HECYT OTBETCTBEHHOCTH 3a
Kakue - 1100 OIMOKHM UM MOTPELIHOCTH pacyeTa, Wiu oTciexuBanus Muanekca.
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