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. O0Ime 1oJI0XKEHUA

1. llonHoe Ha3BaHHE MAEBOT0 MHBECTHIIMOHHOTO (oHma (manee - doHm): bupkeBoii maeBoit
WHBECTUIIMOHHBI  (OHI  pPHIHOYHBIX (uHAHCOBBIX HHCTpyMeHTOB «TmHbKOGP  Hacmax
TexHonorum».

2. Kparkoe Ha3zBanue (onaa: BIIN® pblHOUHBIX (MHAHCOBBIX MHCTPYMEHTOB « TMHBKO (D
Hacnak Texnonorum» (BIIU® peiHOUHBIX (uHaHCOBBIX MHCTpyMeHTOB «TuHbko(hd Nasdaq
Technology®»).

3. Tun donna - GUpPKEBOH.

4. TlomHoe QuUpPMEHHOE HAWMEHOBAHWE VIPAaBJAIONCH KoMmanuu ¢oHma (mamee -
ynpasJsitoniast komnanus): OOIecTBO ¢ OrpaHUuYeHHOM 0TBETCTBEHHOCThIO « [MHBbKO(G Kamurtany.

5. Mecto HaxoxkaeHMs ynpaBistolueld komnanuu: Poccuiickas Penepauus, 125212, ropon
Mockga, mocce ['onoBuHCcKOE, oM 5, Kopryc 1, atax 19 mom. 19018.

6. Jlunensus ymnpapisiommen kommnanuu oT «03» centsops 2019 r. Ne 21-000-1-01027,
npenocrasieHHas bankom Poccnn.

7. TlonHoe uMpMEHHOE HAaMMEHOBAHHE CIEIUATM3UPOBAHHOTO Jeno3uTapus QoHma (maiee -
CICHHAM3UPOBAHHBI  JIEMO3UTApHid):  AKIUOHEepHOe  o00mecTBo  «Crenuanau3upoBaHHbBIN
nenosutapuii (MHOMHUTYM».

8. MecTto HaxoXIEHUs CIEUAIN3UpOBaHHOTO Jneno3utapus: Poccuiickas Penepanus,
115162, ropon Mocksa, ynuna Illa6onoBka, qom 31, kopmyc b.

9. Jlunmensus cneunmanu3upoBaHHoro Jnenosutapust ot «04» okraops 2000 1. Ne
22-000-1-00013, mpenocrasnernas @KIIb Poccun.

10. TlonmHoe d¢upMeHHOE HaWMEHOBAHHWE JMIA, OCYIIECTBISIONIETO BEICHUE peecTpa
BIIAJICTIBIICB WHBECTUIMOHHBIX TaeB (oHIa (mamee - perucTparop): AKIHOHEPHOE OOINECTBO
«CnenunanusupoBanubiil genosutapuit MHOUHUTY My.

11. Mecto HaxoxzaeHus perucrparopa: Pocculickas @enepanus, 115162, ropon Mocksa,
ynuua [la6onoska, nqom 31, kopryc b.

12. Jlunensus peructpatopa oT «04» oxrsiOps 2000 t. Ne 22-000-1-00013, BBImaHHAS
(mpenocraBnenHnas) ®KILb Poccuu.

13. Tlonmnoe ¢upMEeHHOE HAWMMEHOBAaHHE POCCUHCKONW OHpX M (POCCHUHCKHX OHpPXK), K
OpraHHW30BaHHBIM TOpPraM Ha KOTOPOW JOMYIIEHbl WHBECTHUILHOHHBIE Mau (OHJIA U Ha KOTOPOIl
YJaCTHUKH TOPIoB (Janee - MapKeT-Meiikep) MOIepKUBAIOT IEHBI, CIIPOC, MPEATIOKEHHE U 00beM
OpPTaHM30BaHHBIX TOPTOB HMHBECTHLMOHHBIMU IasMHU (Jajiee - OO0S3aHHOCTb MapKeT-MeHKepa):
[Tyonuunoe akiuoHepHoe oomecTBo «MockoBckass bup:ka MMBB-PTCy.

14. TlonHoe pupMeHHOE HAMMEHOBAHUE JIMIIA, YITOJIHOMOYEHHOI'O YIPaBIAIOIIEH KOMIaHUEH,
OT KOTOPOTO BJIAJAEbI[bl MHBECTUIIMOHHBIX I1a€B BIIPaBe TPeOOBAaTh MOKYMKH UMEIONIMXCS Yy HUX
MHBECTUIIMOHHBIX M1a€B WJIM MPOAAKU UM UHBECTULIMOHHBIX MaeB (Jajiee - yIOJIHOMOYEHHOE JIHIO):
OO0mmecTBO ¢ OrpaHUYEeHHON OTBETCTBEHHOCTHIO «*ATOHY.

MecTo HaxoXaeHUs yrnoiaHoMoueHHoro nauna: Poccuiickas ®Penepanwms, 115035, ropon
MockBa, OBUMHHHKOBCKast HabepexHas, oM 20, ctpoeHue 1.

15. Hacrosmme IIpaBuiia onpenenstoT yCaoBHsl TOBEPUTEIBHOTO YyIPaBICHUs (OHIOM.

VYupenutenb JIOBEPUTENIBHOIO YIPABJIECHUS TEpeJaeT MMYLIECTBO B JOBEPUTEITHHOE
yIpaBJeHUE YIPaBJISAIONEH KOMIAHUM Uil OOBEAMHEHUS TOTO UMYILIECTBA C UMYIIECTBOM HHBIX
ydapenuTeneil JOBEpUTEIbHOTO YIIPABICHHS M BKIIOUEHHUsS €ro B cocTaB (poHIAa Ha OMpeeTeHHBIH
CpPOK, a YIpaBJIsIOIas KOMIaHUs 00s3yeTCsl OCYIIECTBIIATh YIPABJICHHE UMYIIIECTBOM B UHTEpecax
yIpeaUTeNs JOBEPUTEIBLHOIO yIPABICHUS.

[IpucoenuHeHne K TOTOBOPY JOBEPUTEIBHOTO YIpaBiIeHUs (POHIOM OCYIIECTBIISIETCS ITyTEM
MPpUOOPETeHUsT MHBECTUIIMOHHBIX TaeB (oHAa (Jajiee - MHBECTHIMOHHBIC I1au), BBIJABACMBIX
YIPABJIAIOICH KOMIIaHUEH.

16. HmymectBo, cocraBisomiee (oHA, SBISETCS OOMMM HWMYIIECTBOM BJIAJIENBICB
MHBECTUI[MOHHBIX [1a€B M IPUHAJUICKUT UM Ha ITpaBe oOIIel J01eBO COOCTBEHHOCTH.
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Paznen umymecTBa, CoCTaBIsIomero (OHJ, U BBIJET M3 HETO JI0JIM B HATYPE HE JOMYCKAIOTCSL.

[lpucoequHenre K JOTOBOPY MJOBEPHUTEIBHOTO yIpaBlieHUs (OHIOM O3Ha4aeT OTKa3
BJI4/IENbLIEB NHBECTUIIMOHHBIX [1a€B OT OCYIICCTBIICHUS MIPEUMYIIECTBEHHOTO IIpaBa Mp MOOpEeTeHU
JIOJIU B IpaBe COOCTBEHHOCTH HA MMYILIECTBO, COCTABJISIIOIICE (DOH/I.

17. BnamenbIlbl WHBECTUIIMOHHBIX I1ae€B HECYT PUCK YOBITKOB, CBSI3AHHBIX C HW3MEHEHUEM
PBIHOYHOM CTOMMOCTH UMYILIECTBA, COCTABIISIOIIETO (hOHI.

18. ®opmupoBanne ¢oHIa HAUYMHACTCS MO HMCTEYEHUH 5 (TmATH) paboumx AHEH C JaThl
perucTpaluy MpaBui JOBEPUTEIBHOTO ypaBiaeHus GongaoM (nanee - [IpaBuia).

Cpok ¢opmupoBanus (onaa: 3 (Tpu) Mecsia ¢ 1aThl Hauana GopMUpOBaHUs GoHIA.

CTOMMOCTh UMYIIIECTBA, MTEPEIABAEMOTO B OIUIATY WHBECTHIIMOHHBIX NIAeB, HEOOXOIUMast IS
3apepieHus (okoH4anus) GopmupoBanus dporma: 50 000 000 (mAThAECCAT MUIUTMOHOB) PYOJICH.

Jaroil 3aBepuieHust (oxkoH4aHus) QopmupoBaHus QoHIa sBJIAETCS Jara HaIpaBICHUS
ynpasisitoiield komrnanueil B bank Poccum otuera o 3aBepuieHuu (OKOHYaHHHM) (GOPMHUPOBAHUS
dona.

19. Jlata okoHUYaHUS CpOKa JAEHCTBUSA JIOTOBOPA JIOBEPUTEIHLHOTO yipaBieHus Goraom: «31»
mas 2035 rozaa.

20. Cpoxk zaeicTBUS JOroBOpa JOBEPUTENBHOIO YIPABJIEHUS CYMTACTCS MPOUIEHHBIM Ha TOT
KE CpOK, €ClIM Ha JaTy ero OKOHYAaHMs BJAJeNbIbl WHBECTULMOHHBIX IIaeB, SIBJISIOLAECS
YIOJHOMOYEHHBIMH JIMIIaMH, HE MOTPeOOBaM TIOTAIICHHUS] BCEX WHBECTHIMOHHBIX ITa€B 3TOTO

(dona.
II. MuBecTHIIMOHHAS EeKIapanus

21. llenpi0 MHBECTULIMOHHOW TOJUTUKU YIPABIIONICH KOMIAHUU SIBJISETCS oOecredeHue
COOTBETCTBUSI H3MEHEHUH pacueTHOM I€Hbl M3MEHEHMSM KOJMYECTBEHHBIX IIOKa3aTesed
oupxxeBoro wunmekca NASDAQ-100 Technology Sector Total Return®, coxkpamenHoe
HanmeHoBanne «NTTR», paccuuThiBaeMOro MHOCTpaHHBIM ropuanyeckuM oM Nasdag, Inc®
(manee — Mupgexc).

22. VIHBeCTUIIMOHHAS [TOJINTUKA YIIPABJISAIOIEH KOMITAaHUM:

MHBECTUIIMOHHON MOJUTUKOMN YIIPABIISAIOIEH KOMIIAHUU SBJISIETCS JOJTOCPOYHOE BIIOKEHHUE B
aKTUBBI, IPETYCMOTPEHHbIE MyHKTOM 23 HactosumX [IpaBui, HanpaBlieHHOE HAa TOCTUXKEHUE LIeTTN
WHBECTULIMOHHOM MOJIMTUKH, ONTMcaHHOM B myHKTe 21 HacTosumx [IpaBui.

HmymecTBeHHBIE TIpaBa W3 (PHIOUEPCHBIX W OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MOTYT
COCTABJIATh aKTUBBI (POHJIA IIPU YCIOBHMHM, UYTO YKa3aHHBIC JOTOBOPHI (KOHTPAKThI) 3aKIOYEHbI Ha
oupxax Poccuiickoit ®denepanuu u Oupkax, pacloNOXKEHHBIX B HMHOCTPAHHBIX TOCYIApCTBaX,
ABIIONMXCS  wieHamu — EBpasuiickoro  skoHomuueckoro cow3a  (EADC),Opranuzaunnu
SKOHOMHUYECKOTO coTpymHudectBa U pa3Butus (ODCP), EBponeiickoro coros3a, Kurtas, Mamum,
Bbpasuinu, KOxHO-Adpukanckoil PecriyOnukun M BKIIOUEHHBIX B MEPEYCHb WHOCTPAHHBIX OUPIK,
npeaycMoTpeHHbI nyHKToM 4 ctatbu 51.1 ®enepanbHoro 3akoHa ot 22 ampens 1996 roma Ne
39-®3 «O prrake 1eHHbIX Oymary (CobOpaHue 3akoHoaTenbecTBa Poccniickoit denepannu, 1996, N
17, ct. 1918; 2002, N 52, ct. 5141; 2018, N 53, ct. 8440), B COOTBETCTBUM C YTBEPKJIAECHHBIMH MU
cnenuuKausaMi, ONPENeNSIONMMH  CTaHAAPTHBIE YCIOBUS COOTBETCTBYIOUMX JOTOBOPOB
(KOHTpAKTOB).

23. O0BEKTHl MHBECTHPOBAHUS, MX COCTAB U OITMCAHHE.

23.1. UmymecTBO, cocraBisitomee (HOHI, MOXKET OBITh MHBECTUPOBAHO B!

1) akTUBBI, JONYIIEHHbIE K OPraHU30BAaHHBIM TOpraM (MM B OTHOLICHMH KOTOPBIX OMpkKen
IPUHSTO pEIeHNE O BKIIOYCHUHU B KOTUPOBAJIBHBIE CIIUCKN ) Ha Oupskax Poccuiickoit denepannu u
OupKax, pacloNOKEHHbIX B MHOCTPAHHBIX FOCYAApCTBAX, SABJIAIONMXCS 4dieHaMu EBpasuiickoro
skoHOMHUecKoro coro3a (EADC),Opranu3anuu 3KOHOMHYECKOTO COTPYAHHUYECTBA U PAa3BUTHSA
(O2CP), Espomeiickoro cor3sa, Kutas, Wamuu, Bpasmmu, FOxHo-Adpukanckoir Pecrmydommku
(mamee - MHOCTpaHHBIE TOCYAAapCTBA) W BKIIOYEHHBIX B II€PEYEHb HWHOCTPAHHBIX OMPIXK,
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npeaycMoTpeHHbI nyHkToM 4 crtatbu 51.1 ®enepanpHoro 3akona ot 22 ampens 1996 roxa
Ne 39-®@3 «O peiake 1neHHbIx Oymar» (CoOpanue 3akoHOmaTenscTBa Poccuiickoit denepanmw,
1996, N 17, ct. 1918; 2002, N 52, ct. 5141; 2018, N 53, ct. 8440) (manee - mepeuyeHb HHOCTPAHHBIX
OMpK), 32 UCKITIOYCHUEM NHBECTUIIMOHHBIX MTaeB (JOHJIOB I KBAJIU (PUITMPOBAHHBIX MHBECTOPOB, U
AKTUBBI, SBJISIFOIIMECS KIMPUHTOBBIMH CEpTU(PUKATAMU yJaCTHS;

1.1) maum (aKuu) MHOCTPAHHBIX HHBECTUIIMOHHBIX QoHI0B, ecu koA CFI umeer crnenyromee
3HaueHue: epBas OykBa mmeet 3HadeHUe «Cy», BTOpas OykBa uMmeet 3HaueHue «H», TpeTbs OykBa
nMeeT 3HaueHue «My, nsaTas OykBa MMeeT 3HaueHue «X», Iectas OykBa UMeeT 3HauUeHue «X»;

Mal WHOCTPAHHBIX WHBECTUIHOHHBIX (GoHI0B, ecnu koa CFI mmeer crnemyroinee 3HaueHue:
nepBasi OykBa uMmeet 3HadueHue «C», BTopas OykBa mmeer 3HaueHue «I», umn «Ey», umu «By, wim
«F», nimm «Py», umu «H», umm «M», TpeTbst OykBa umeet 3HaueHue «O», unu «Cy», umu «My, nsaras
OykBa umeet 3HaueHue «By, umm «C», unu «Dy», unn «Ex», unu «Fy», umn «K», unm «Ly, i «M»,
ui «R», mwim «X», wim «Vy», TpH yCIOBUH, YTO miecTass OykBa mmeeT 3HaueHue «Uy;

aKIIMM MHOCTPAHHBIX MHBECTHUIMOHHBIX (POHIOB, eciu mepBas OykBa numeeT 3HadeHue «Cy»,
BTOpast OykBa - 3HaueHue «I», wm «H», unu «Ex», unu «By», unn «F», umn «Py», unmu «M», TpeThs
OykBa - 3HaueHue «Oy», unu «Cy», unu «My, nisitas OykBa umeet 3HaueHue «By, nnm «Cy», unu «Dy,
ui «BE», nmm «Fy», i «K», nimm «Ly, unu «M», uau «Ry, uim «X», uii «Vy», Ipu yCIIOBUH, YTO
miectasi OykBa UMeEeT 3HaYEHUE «Sy.

1.2) OOBIKHOBEHHBIC M MPUBHUJICTHPOBAHHBIC AKIMH WHOCTPAHHBIX AKIIMOHEPHBIX OOIIECTB,
KOTOpbIE BXOJAT B 0asy uisg pacyera MHnekca;

1.3) uHOCTpaHHbBIC ICTIO3UTAPHBIC PACIIMCKU, B CITydae €CJIM TaKUE JCMO3UTAPHBIC PACITHCKU
BXOIAT B 0a3y /s pacuera MHekca;

1.4) nmpousBojHbIe (UHAHCOBBIE HHCTPYMEHTHI ((PbIOUEpCHBIE M ONIIMOHHBIE JOTOBOPHI
(KOHTpAKTHI) MPH COOIIOJICHUH YCIIOBHH, MPETyCMOTPEHHBIX TyHKTOM 2 3.3 Hactosiumx [IpaBuo.

23.1.1. B cocTtaB umyrectBa (oHIa MOTYT BXOJUTH TAKKE:

1) nmeHexxHele cpencTBa B pyOIsiX MU B MHOCTPAHHOM BallloTe Ha CueTax M BO BKIAIax
(memo3uTax) B POCCUMCKUX KPEAUTHBIX OPraHU3alMSAX U HHOCTPAHHBIX IOPUAMYECKUX JIUAIAX,
MPU3HAHHBIX OaHKAMU MO 3aKOHOAATENbCTBY MHOCTPAHHBIX TOCY/IAPCTB, HA TEPPUTOPHUU KOTOPHIX
OHM 3apETHCTPUPOBAHBI (Aajiee - MHOCTPAHHBbIE OAHKH), ACTO3UTHBIE CEPTU(PHUKATHI POCCHUHCKUX
KPEUTHBIX OpPTaHHU3AIU U MWHOCTPAHHBIX OAHKOB WHOCTPAHHBIX TOCYIAPCTB, TOCYIaPCTBEHHBIE
neHHble Oymaru Poccuiickoit denepanuu 1 WHOCTPAHHBIX TOCYIAPCTB, TPEOOBAHUS K KPEIUTHON
OpraHU3allMy BBHIMJIATUTH JACHEKHBIM SKBUBAJIEHT APArOLEHHBIX METANIOB MO TEKYLIEMY KypCy
(manee - MHCTPYMEHTHI JICHE)KHOTO PHIHKA).

[lpu >TOM JeHeXHBIE CcpeAcTBa BO BKIAAaX (EeMO3UTax) B POCCHUHUCKUX KpPEAUTHBIX
OpraHU3aIMAX © HHOCTPAHHBIX 0aHKaX MOTYT BXOJUTh B COCTaB (POHA TONBKO MIPH YCIOBUU, UTO B
ClTydae IOCPOYHOTO PACTOPKCHHUS YKa3aHHOTO JIOTOBOpPA POCCHUMCKAsh KpeIUTHAs OpraHu3aIus Uiu
WHOCTpPaHHBIN OaHK oOs3aHa (00s3aH) BEpHYTh CYMMY BKJIaja (A€MO3MTa, OCTaTKa Ha CUETE) U
MIPOLIEHTHI 10 HEMY B CPOK, HE IIPEBBIIAIONMN CeMb pabouuX ITHEH.

2) npaBa TpeOOBaHUS U3 JIOTOBOPOB, 3aKITFOYCHHBIX JUISI I[EJICH JOBEPUTEIBHOTO YIIPABICHUS
B OTHOILICHUH YKa3aHHBIX aKTHBOB.

3) UHBIC aKTUBBI, BKIIOYAEMbIE B COCTaB AKTHMBOB HWHBECTHIIMOHHOTO (OHIA B CBS3U C
OTIIATOM PACXOJIOB, CBSI3AHHBIX C JIOBEPUTEIBHBIM YIPABICHHEM HMYINECTBOM, COCTABJISIOM
(onI.

23.2. Jluna, 00si3aHHBIE TI10:

- TOCYAAapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoit @enepanuu, JeMO3UTHBIM cepTUPUKATaM
POCCHMCKUX KPEOUTHBIX OpTaHW3alliii, KIMPUHTOBBIM CepTU(HUKATAM YJacCTHsS JOJDKHBI OBITh
3apeructpupoBanbl B Poccuiickoin denepanuu;

-  aKWsIM WHOCTPAHHBIX AaKIIMOHEPHBIX OOINECTB, mMasM (aKIUsIM) HWHOCTPAHHBIX
WHBECTULIMOHHBIX  (OH/IOB, HWHOCTPAHHBIM  JICO3UTApHBIM  paclUcKaM, JOJDKHBI  OBITh
3aperuCTpUPOBAHBI B TOCYAAPCTBAX, BKIIOUYEHHBIX B OOIIEpOCCHMCKUN KiIaccuukarop crpaH
MUDA;
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- JICIO3UTHBIM cepTU(MKAaTaM WHOCTPAHHBIX OAaHKOB WHOCTPAaHHBIX TOCYAApCTB U
roCyIapCTBEHHBIM LIEHHBIM OyMaraM MHOCTPAHHBIX ITOCYIapCTB, JOJKHBI OBITh 3apETHCTPUPOBAHBI
B MHOCTPaHHBIX TOCYAapCTBaX, SBJIAIONMXCS WIeHaMH EBpasniicKOro 3KOHOMHMYECKOIO COHO3a
(EADC), Opranuzauuu s3xoHOMUYECKOro corpynHuuectBa u paszsutus (OOCP), Epomelickoro
coto3a, Kuras, Unauu, bpasuiuun, Oxno-Adpukanckoit Pecniydonuku.

23.3. Ilpou3sBoaHbie DMHAHCOBBIC HHCTPYMEHTHI (MMYIIECTBEHHBIC paBa U3 (bIOYEPCHBIX U
OTIIIMOHHBIX IOTOBOPOB (KOHTPAKTOB)) MOTYT BXOJUThH B COCTaB aKTUBOB (DOHJIA MPH YCIOBUHU, UTO
M3MEHEHUE UX CTOMMOCTH 3aBUCUT OT U3MEHEHUsl CTOMMOCTU aKTMBOB, YKa3aHHBIX B IOJIYHKTaxX
1.1) — 1.3) momnynkra 1) mynkra 23.1. Hactosumx [IpaBui (B TOM 4HcClie U3MCHCHUS 3HAUCHUS
MH/JIEKCA, PACCUMTHIBAEMOIO MCXOAS U3 CTOMMOCTH JaHHBIX aKTMBOB), OT BEJIMYMHBI POLIEHTHBIX
CTaBOK, YPOBHS MHQVISILIUM, KypCOB BAJIIOT.

24. Crtpykrypa akTUBOB (pOHJA JOJDKHA OJHOBPEMEHHO COOTBETCTBOBAThH CIIEIYO MM
TpeOOBaHUSIM:

OneHouHass CTOMMOCTh IIEHHBIX OyMar OJHOrO IOPUAMYECKOTO JIMLA, ACHEXKHbIE CPEICTBA B
pyOssiX U B MHOCTPAaHHOM BalIOTe Ha CYeTaX M BO BKIAAAX (JIEMO3UTAX) B TAKOM IOPUIMUYECKOM
auue (eciau OpUIMYECKOe JULO SBJSETCS KPEOUTHOM opraHu3aluedl MM HHOCTPaHHBIM OaHKOM
MHOCTPAHHOTO TOCYAAapCcTBa), IpaBa TPeOOBAaHUS K TAKOMY IOPUIUYECKOMY JIUIY, B COBOKYITHOCTH
HE JIOJDKHBI MpEeBBIMATh 14 MPOLEHTOB CTOMMOCTH akTMBOB (oHma, ¢ 1 umroms 2021 roma - 13
MPOIIEHTOB CTOMMOCTH aKTHBOB (oH/a, ¢ 1 sHBapst 2022 roga - 12 mMpoOEeHTOB CTOMMOCTH aKTHBOB
donpma, ¢ 1 uronst 2022 roga - 11 MpoIEHTOB CTOMMOCTH akKTUBOB oHAa, a ¢ 1 saBaps 2023 roaa -
10 mpoIIeHTOB CTOMMOCTH aKTUBOB (oHIa. TpeOoBaHUs HACTOSAIIETO ab3ala He PacIpOCTPAHIIOTCS
Ha TocyIapcTBEHHble IeHHble Oymaru Poccuiickoit ®enepanuu M Ha npaBa TpeOOBaHHUS K
[IEHTPAJIbHOMY KOHTPAreHTy.

OueHo4Hass CTOMMOCTh LIEHHBIX Oymar OJHOrO aJAMHHUCTPATHBHO-TEPPUTOPUATBHOIO
00pa3oBaHUsl MHOCTPAHHOIO TIOCYJapCTBa, MYHHUIMIAIBLHOIO OOpa30BaHMs, TIOCYJapCTBEHHBIX
LEHHBIX OyMar OJIHOTO HMHOCTPAaHHOIO TOCYAapcTBa HE [JOJDKHA MpeBbINATh 14 mpoOIEeHTOB
CTOUMOCTH akTUBOB (poHma, ¢ 1 urons 2021 roma - 13 MPOIEHTOB CTOMMOCTH aKTUBOB (HOHJA,
c 1 smBaps 2022 roma - 12 TPOIEHTOB CTOMMOCTH aKTUBOB (oHaa, ¢ 1 wrons 2022 roma - 11
IPOLEHTOB CTOMMOCTH akTUBOB (oHAa, a ¢ 1 sHBaps 2023 roma - 10 mpOLEHTOB CTOMMOCTH
aKTHBOB (DOH[IA.

Jlig 1meneil HaCTOSIIIETO MYHKTa MHOCTPAaHHBIE JIEMO3UTApHbIE PACIUCKH PacCMaTpUBAIOTCA
KaK IIeHHble Oymaru, npaBa COOCTBEHHOCTH Ha KOTOpBIE YIOCTOBEPSIOT COOTBETCTBYIOIIME
JIETIO3UTapHbIE PACITUCKH.

Jlig 1meneil HaCcTOSIIETO MYHKTAa IEHHble OyMarn MHBECTULMOHHBIX (OHIIOB, B TOM YHCIIE
WHOCTPaHHBIX NHBECTULIMOHHBIX (JOHI0B, U UMOTEUHBIE CepPTU(UKATHI YUaCTHsl, PACCMATPUBAIOTCS
KaK COBOKYIHOCTh aKTMBOB, B KOTOpble MHBECTHPOBAHO HMMYILIECTBO COOTBETCTBYIOIIEro (hoHIa
(umoteuHoro nokpelTus). Ecau nuno, o0s3aHHOE MO LIEHHBIM OyMaraM MHBECTHIIMOHHOTO (poHAa,
HE MperocTaBisieT U (WIM) HE pacKpbiBaeT MHGOpMAIMI0 00 aKTHBaX, B KOTOPbIE MHBECTHPOBAHO
HMMYIIECTBO MHBECTUIIMOHHOIO (POoHJa, Takue LEeHHble OymMard MOI'yT HpHOOpETaThCsi B COCTaB
akTUBOB (poHa (03 ydera TpeOOBaHMS, YCTAHOBJIECHHOTO a03alleM MEepBBIM HACTOSINETO MYHKTA),
€CIi B COOTBETCTBMM C JIMYHBIM 3aKOHOM JIMIA, OO0S3aHHOTO 10 IEHHBIM Oymaram
MHBECTULIMOHHOTO (hOH/A, TaKUe LeHHbIe OyMaru MOT'yT MpUOOpeTaThesi HEKBAIU (QUIIMPOBAHHBIMU
MHBECTOpaMH (HEOTPaHWYEHHBIM KPYroM JIMIl), a Talke IpPHU HAIUYUM OJHOTO M3 CIEIYIOLMX
OOCTOSITENIbCTB: B COOTBETCTBUU C TPEOOBAHMSAMHU, TPEABABISIEMBIMA K JIESITEIBHOCTH
WHBECTULIMOHHOTO (POHJIA, UM JOKYMEHTAMH, PETYIUPYIOIIMMH WHBECTULUOHHYIO JESTEIbHOCTh
WHBECTUIIMOHHOTO (PoHAa (B TOM uMClie MHBECTULMOHHOW JAEKIapanuei, MpoCleKTOM 3MHUCCHH,
IpaBUJIaMH JOBEPUTEILHOTO YIPABIEHUS), 10JI1 LEHHBIX OyMar OJHOIO IOPUAMYECKOIo JiMiia He
JIOJDKHA MpeBblaTh 10 IPOLEHTOB CTOMMOCTH AaKTMBOB MHBECTHULIMOHHOIO (oHAa JUO0 B
COOTBETCTBUHU C IMpaBoM EBpormeiickoro coro3a MHBECTULMOHHOMY (POHIY MPEIOCTABIEHO IMPaBO
OCYIIECTBJICHUS JIEATEIbHOCTH HAa TEPPUTOPUHU BCEX rocynapcTB - wieHoB EBporelickoro corosa u
€ro JIesTeIbHOCTh peryiupyercs npasoM EBponeiickoro corosa.
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Jia meneil pacdera OrpaHWYeHHs, YKa3aHHOTO B a03ale BTOPOM HACTOSIIETO IMYHKTa, MPU
OINPENEeNIEHUH JI0JIM OLIEHOYHON CTOMMOCTHM aKTMBOB B CTOMMOCTH AaKTMBOB (OHAA B CyMMeE
JICHEXKHBIX CPEJICTB B PYOJIIX U B MHOCTPAHHOM BAJIIOTE HA CUETAX B OJHOM IOPHANYECKOM JIULIE U
CTOMMOCTH MpaB TpeOOBaHMN K OAHOMY IOPUAMYECKOMY JMIy, BO3HUKIIMX Ha OCHOBAaHUMU
JIoTOBOpa O OpOKEepCKOM OOCIYy)KMBAaHHUM C TaKUM JHMIOM (IpU YCIOBHH, YTO YKAa3aHHBIM
JIOTOBOPOM HPETYCMOTPEHO HCIOJIHEHHE TaKUM IOPUAMYECKUM JIMIIOM O0s3aTeNIbCTB B TEUYEHHUE
omHOTO pabouero MAHS C JaThl TPEABSIBICHUS YKa3aHHBIX TpPeOOBaHWNW K HCIIOJHEHHIO),
COCTABJIAIONMX (DOHJ, HE YUUTHIBAETCA CyMMa (WJIM €€ 4acTh) JAECHEXKHBIX CPEACTB, MOk, X
BBITIJIATE B CBS3U C MOTAIICHUEM MHBECTHIIMOHHBIX I1aeB (JOHa Ha MOMEHT pacyeTa OrpaHUYCHHUSL.

[Ipu >TOM 00m@AsS cCymMMa JNEHEKHBIX CPEACTB M CTOMMOCTH MpaB TpeOOBaHMU, KOTOpHIE HE
YUUTBHIBAIOTCS MIPH pacueTe OrpaHMYEHMs, YKa3aHHOTO B ab3alle BTOPOM HACTOSIIEro IYHKTa, B
OTHOILEHUHU BCEX JICHEXHBIX CPEJCTB B pYONIX MU B MHOCTPAHHOM BaJIIOTE HA BCEX CUETaX WU B
OTHOUICHUU BCEX IIpaB TPeOOBaHUMN K IOPUAMYECKUM JIML[aM, BOZHUKIIMX HA OCHOBAaHUH YKa3aHHBIX
JIOTOBOPOB O OpOKEPCKOM 00CIYKMBAaHUHU, COCTABJIAIOUMX (POHI, B COBOKYIHOCTH HE€ JIOJDKHBI
MPEeBBIATh OOIIYI0 CYMMY JICHEXKHBIX CPEJICTB, MOJIEKAIMX BBIJIATE B CBSI3U C MOTAlIEHUEM
WHBECTUIMOHHBIX I1aeB (JOHJa Ha MOMEHT pacyeTa OrpaHUYEHUS.

Jlna neneil pacdera orpaHWYeHMi, yka3aHHBIX B a03alle BTOPOM HACTOSIIETO MYyHKTa, MpU
OTIpENICNIEHUH JOJM OLIEHOYHOW CTOMMOCTH aKTHMBOB B CTOMMOCTH AaKTHBOB (OHJa B CymMMme
JIEHEXKHBIX CPEJICTB B PYOJISIX U B MHOCTPAHHOM BaJIOTE HA CYETAX B OJHOM IOPUJIMYECKOM JIHIIE,
COCTaBJIAONMX (DOHA, HE YUUTHIBACTCA CyMMa (MJIM €€ YacTb) JEHEKHBIX CPEJICTB, HAXOAAIMXCS
Ha yKa3aHHBIX cyeTax (OJHOM M3 YKa3aHHBIX CUYETOB) M BKIIOYEHHBIX B (JOHJ IpU BBIJaue
WHBECTULMOHHBIX [1a€B, B TEUEHHE HE OoJiee 2 pabouux THEH ¢ JaThl YKa3aHHOTO BKIIFOUEHUS.

CTOMMOCTb JIOTOB NPOM3BOAHBIX (MHAHCOBBIX MHCTPYMEHTOB (eciau 0a30BbIM (06a3MCHBIM)
aKTHBOM IPOHU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBJIICTCS JIPYro MPOU3BOAHBIN (PMHAHCOBBIN
UHCTPYMEHT - CTOMMOCTb JIOTOB TaKUX MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCTb
LEHHBIX Oymar (CyMMa JICHEXHBIX CPEICTB), MOJYYCHHBIX YIPaBISIOLIECH KoMIaHuen (oHaa 1o
IEepBOM YacTW JOTroBOpa peno, pasMep NMPUHSITHIX 00S3aTENbCTB MO MOCTABKE aKTUBOB IO MHBIM
c/IeNKaM, JlaTa MCIOJIHEHHUS! KOTOPBIX HE paHee 4 pabouux JHEW C JaThl 3aKIIOUEHUS CHOCNKH U
3a€MHBIE CPEJICTBA, IPEYCMOTPEHHBIE MOANYHKTOM 5 myHKTa 1 craten 40 PenepanbHOro 3aKoHa
ot 29 Hosiopst 2001 roga Ne 156-®P3 «O06 MHBECTUIIMOHHBIX (OHAX», B COBOKYITHOCTH HE JTOJKHBI
npeBblaTh 40 MPOLIEHTOB CTOMMOCTH YU CTHIX aKTUBOB (JOHIA.

Ha nary 3axmrodeHus cAeiaoK ¢ MPOU3BOJHBIMU (PMHAHCOBBIMA MHCTPYMEHTAaMH, JIOTOBOPOB
peno, A10roBOpoB 3aiiMa, KpeIUTHBIX JOTOBOPOB MJIM CHIEJOK, JaTa UCIOJIHEHHS! KOTOPBIX HE paHee
4 pabounx AHEW C AaThl 3aKIIOYEHUS CHCIKHU, COBOKYIMHAas CTOMMOCTb aKTHBOB, yKa3aHHBIX B
a03are AecATOM HACTOSINETO MYHKTa, C YUETOM 3aKIIOUEHHBIX paHee JOTOBOPOB PEIO U CIEIOK,
yKa3aHHBIX B HACTOSIIIEM ab3alle, ¥ 3a€MHBIX CPEJICTB, MPEYyCMOTP EHHBIX MOAMYHKTOM 5 myHKTa 1
cratb 40 ®DenepanmbHoro 3akoHa OT 29 HosAO0ps 2001 1. Ne 156-®3 «OO0 MHBECTHIIMOHHBIX
donax», He N0JHKHA MpeBbIIATh 20 MPOLIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (POHIA.

st neneil HacTOSILEro MyHKTa MPOU3BOJHbIE (MHAHCOBBIE NMHCTPYMEHThI YYUTHIBAIOTCS B
o0beMe TpuoOpeTaeMbIX (OTUYXKAaeMbIX) 0a30BbIX (0a3MCHBIX) AKTHBOB TaKUX IPOW3BOIHBIX
(MHAHCOBBIX HHCTPYMEHTOB, €CJIM 0a30BbIM (0a3MCHBIM) aKTUBOM SBIISICTCS JPYroi MPOM3BOIHBIN
(rMHAHCOBBIM MHCTPYMEHT (MHJAEKC) - KakK Oa3oBble (0a3uCHBbIE) aKTUBBI TaKHUX IPOU3BOJHBIX
(MHAaHCOBBIX MHCTPYMEHTOB (AKTHBBI, BXOJSALIME B CIMCOK JUId pacyera Takoro HMHAEKCA) U
OTKPBITOM MO3UILINHU, CKOPPEKTHUPOBAHHOM 110 PE3YNbTaTaM KIMPHUHIA.

J1oroBOpHI peno 3aKI0YaroTCs, €CIM OHU COOTBETCTBYIOT OJHOMY U3 CIEIYIOIIMX YCIOBHUM:

- KOHTPareHTOM I10 IOTOBOPY PENO SIBJISETCS LIEHTPAJIbHBIN KOHTPAreHT,

- JIOTOBOP PEIO 3aKIH0YaeTCs Ha YCIOBMSAX MOCTaBKM IMPOTUB IJIATEXKa U MPEILyCMOTPEHHOU
JIOTOBOPOM peno OOS3aHHOCTH KaXIOM M3 CTOPOH IPU H3MEHEHUHU I€Hbl I[EHHBIX OyMar,
NepeJaHHbIX I10 JIOTOBOPY pemo, YIJauuBaTh JPYrol CTOpPOHE [CHEKHbIE CYMMBl U (WJIM)
nepe/laBaTh LIeHHble OyMaru B COOTBETCTBUM ¢ NyHKTOM 14 cratbu 51.3 @enepanbHOro 3akoHa OT
22 ampens 1996 roma Ne 39-®3 «O peiHKE LIEHHBIX Oymar», MpU YCIOBHH, YTO IMPEIMETOM
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JIOTOBOpA PENoO MOTYT OBITh TOJBKO AKTHUBBI, BKIIOYAaeMble B COCTaB (JOHAA B COOTBETCTBUU C
HacrosumMmu [IpaBuiiamu.

Jlia neneil aGzara A€BATOTO M JIECATOTO HACTOSAILETO MYHKTa HE YYUTHIBAIOTCS JOTOBOPHI
peno, Mo KOTOpBIM YIPaBJIAIOLIAsS KOMIIAHUS SBJSETCA MOKYMNAaTeleM IO IEepBOM yacTu J10roBopa
perno, U KOTOpble MperycMaTpuBalOT HEBO3MOXXHOCTh PACHOPSHKEHHS TPUOOPETEHHBIMH 1I€HHBIMU
Oymaramu, 3a HCKIIOYEHHEM HMX BO3BpaTa IO BTOPOM YacTH TAaKOTO JOTOBOpa pemo, a Takke
OTIIMOHHBIE JIOTOBOPHI, MO KOTOPBIM YIPABISIOMAS KOMIAHUS HMEET NpaBO TpeOOBaTh OT
KOHTpareHTa MOKYIKA WJIU MPOJaku 0a30Boro (6a3MCcHOr0) akTHUBa.

TpeOGoBanus ab3aleB BTOPOrO M TPEThErO HACTOSILIETO MYHKTAa HE MPUMEHSIOTCS 10 AaThl
3aBepiicHUs (OKOHYaHUs1) GopMUpoBaHUs (OHIA U B TCUCHUE MECSIIA TTOCIIE ITOU IATHI.

[Ipu ompeneneHUU CTPYKTYpbl aKTUBOB (JOHIa YUUTHIBAIOTCS AKTHBBI, IPUHSITHIE K pacyeTy
CTOMMOCTH YMCTBIX aKTUBOB (oHIa (C ydeToM TpeOOBaHUM, YCTaHOBJIECHHBIX ab3aleM MSThIM
HACTOSIIETO TTYHKTA).

TpeboBaHMST HACTOSILLIETO MYHKTa HE MPUMEHSIOTCS C J1aThl BO3HUKHOBEHUS OCHOBAHMS
npekpaneHus GoHzaa.

24.1. B cnygae BKIIOYEHHS B COCTaB aKTUBOB (JOHAA TPOM3BOJHBIX (UHAHCOBBIX
WHCTPYMEHTOB ((BIOYEPCHBIX M OMIIMOHHBIX IOTOBOPOB (KOHTPAKTOB)), TPEOOBAHUS K CTPYKTYpE
aKTUBOB (JOHJA TMPUMEHSIOTCS C YY4E€TOM YCTAaHOBJCHHBIX HOPMATUBHBIMU akTaMH B cdepe
(MHAHCOBBIX PHIHKOB TPEOOBAHU M, HAPABIEHHBIX HA OTPAHUYEHHE PUCKOB.

[lpy mpuMeHEeHHHM YCTaHOBJIEHHBIX HacTosumMH [IpaBunmamu TpeOGOBaHUU K CTPYKTYype
aKTUBOB (POHJIA CTOMMOCTh HMMYILNECTBA, NMPUMEHseMas sl ONpEeNieHUs CTPYKTYpPhl aKTHBOB
(doHaa, yBeIMUYMBAETCAd Ha BEIUYMHY OTKPBITOM JJIMHHOW MO3ULMHU, OMPEICICHHYIO B IMOpPSIKE,
YCTAaHOBJICHHOM HOPMATHBHBIMH akTaMd B cdepe (UHAHCOBBIX DPHIHKOB, MO (DbIOYEPCHBIM U
OIIIMOHHBIM J0r0OBOpaM (KOHTpakTaM), 0a30BbIM aKTUBOM KOTOPBIX SIBJISIETCSI 3TO UMYILECTBO.

B cinydae ecim B cocTaB akTMBOB HE BXOJUT MMYIIECTBO, SIBJstOIIEECs 0a30BbIM aKTHBOM
(BIOYEPCHBIX U OMIMOHHBIX JIOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OIpelesseTcs BeIMYnHa
OTKPBITON JJIMHHOW MO3WIIMM, P INPUMEHEHUH TPEOOBAHUN K CTPYKTYpe aKTUBOB CTOMMOCTH
YKa3aHHOTO MMYIIECTBA CUNUTAETCA PAaBHOW BEJIMUYNHE OTKPBITONW JJIMHHOM MO3UINH.

BenmuunHa OTKpBITOW KOPOTKOM MO3MIMM 1O (PbIOYEPCHBIM M ONIIMOHHBIM JIOTOBOPAaM
(KOHTpakTaM) H€ JIOJDKHAa NPEBBIIATH OrPaHUYEHUH, YCTAHOBJEHHBIX HWHBECTHIMOHHOM
JeKapalnreil B OTHOIIEHUN UMYIIECTBA, SBJISIOIIETOCS 0a30BbIM aKTHBOM YKa3aHHBIX JOTOBOPOB
(KOHTPAKTOB) WM (PbIOUEPCHBIX KOHTPAKTOB, SIBISIOLMXCA O0a30BBIM aKTHBOM YKa3aHHBIX
JIOTOBOPOB (KOHTPAKTOB).

25. Onucanue pucKoB, CBSI3AHHBIX C MHBECTUPOBAHUEM:

HuBecTupoBaHue B IIEHHbIE OyMaru CBS3aHO C PUCKOM, M HE MOJpa3yMeBaeT rapaHTUi, Kak
[0 BO3BpAaTy MHBECTUPOBAHHOW CYMMBbI, TaK M IO MOJYYEHHUIO J10X0A0B Ha Hee. CTOMMOCTh
00BEKTOB HMHBECTHpPOBaHUs (PoHIA, pacyeTHass CTOMMOCTb WMHBECTULMOHHOTO Tasg MOTYT
YBEIMYMBATHCSA U YMEHbBIIATHCS, PE3YIbTaThl MHBECTUPOBAHHUSI B IIPOILIIIOM HE OIPEIEIISAIOT JOXO bl
¢donaa B Oyayiiem, rocyqapcTBO HE rapaHTUPYET JOXOJHOCTh MHBECTHLMHI B (oHI. 3asBieHUs
JOOBIX JIUII O BO3MOXKHOM YBEJIMUEHUH PACUETHOM CTOMMOCTH MHBECTHIIMOHHOTO Tas B OyayIiemM
CJIEyeT pacl€HUBATh HE MHAYE KaK MPEATIOI0KEHHUS.

Puck npencrasisier co00i BEpOSITHOCTb MOJIydeHUsI YOBITKOB IMPU MPOBEIEHUN (PMHAHCOBBIX
omepanuii u3-3a OTKIOHEHUs (AKTHYECKOTO pe3yiabTara OT O0XKHAAeMOTO TMOJl BIUSHHEM
HeOnmaronpusaTHBIX (akropoB. [l Biajgenblla WHBECTUIIMOHHBIX I1a€B IOJ YOBITKOM MOXKET
MOHMMATLCS TaJIeHUE pAacyeTHON CTOMMOCTM HWHBECTHMLIMOHHOTO Ias HHM)KE€ CTOMMOCTH
PUOOpPETEHHU L.

Branenen MHBECTHIMOHHBIX MaeB W JMIIO, JKeJaroliee MpuoOpecTH MHBECTUIIMOHHBIC Ta,
HEU30e)KHO CTAJIKMBACTCS C HEOOXOJWMOCTBIO YYMTHIBATH (DaKTOPhI PHUCKA CAMOTO Pa3IMYHOIO
CBOMCTBA.

Pucku nHBeCTMpOBAHUS B LIEHHbIE OyMaru BKJIIOYAIOT, HO HE OTPAaHUYHMBAIOTCS CIEIYIO IIIMMHU
pUCKaMU:
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* Hedunancosslie pucki;
* OUHAHCOBBIE PUCKH.

1. HedunancoBbie pucku.
K HedrHAHCOBBIM pHCKaM, B TOM YHCJIE, MOTYT OBITh OTHECEHBI CICIYIOIINE PHUCKU:

Crpateruyeckmii PpHCK CBs3aH C COLMAJIbHO-TIOJMTHUYECKUMU M HKOHOMHUYECKUMHU
yciaoBusiMA pa3BuTus Poccuiickoit denepanum v cTpaH, T€ BBHIMYIICHBI HJIM OOpaIaIoOTCs
COOTBETCTBYIOIIME IICHHBIE OyMaru, WHbIE (PMHAHCOBBIE HMHCTPYMEHTHI U aKTUBHI. JIaHHBIN PHCK HE
CBsI3aH C OCOOCHHOCTSMH TOTO WMJIM MHOTO OOBbEKTa MHBECTHpOBaHMs. Ha 3TOT pUCK OKa3bIBaeT
BIMSHUE U3MEHEHHE MOJUTUYECKOW CHUTYallMd, BO3MOXHOCTh HACTYIUUICHHUS] HEOJaronpusTHbIX (C
TOYKH 3pEHUS CYIIECTBEHHBIX YCIOBUIM OM3HECA) M3MEHEHU 1 B POCCUIICKOM 3aKOHOIATEIbCTBE U
3aKOHOJATEeNIbCTBE JPYrUX CTpaH, JieBajbBallsl HAIMOHAIbHOW BaJIOThl, KPHU3UC pBIHKA
TOCYJAapCTBEHHBIX  JOJTOBBIX  O0S3aTENbCTB, OAHKOBCKUM  KpPU3MC, BAIIOTHBIA  KpHU3HUC,
MPEJICTABIIAIONIE CO00M MpsiMOe MJIM ONOCPEIOBAaHHOE CIEICTBUE PUCKOB IO THYECKOTO,
SKOHOMHUYECKOTO M 3aKOHOJATeNIbHOTO Xapakrepa. Ha ypoBeHb cTpaTermyeckoro pucka MOTYT
OKa3bIBaTh BIIMSIHME M MHOTHE JApyrue (akTtopel, B TOM 4YHCIIE€ BEpPOSTHOCTh BBEICHUS
PErMOHAIBHBIX SKOHOMUYECKU X CAaHKIIUH MJIM OrpaHUYEHUN HA NHBECTULIMU B OTJIEJIbHBIE OTPACIH
skoHOMUKHU. K cTparernueckuM pruckam Takke OTHOCUTCS BO3MOKHOE HACTYIJIEHUE OOCTOATENbCTB
HEMPEOJOTUMON CHUJIbI, TJIaBHBIM 00pa3oM, CTUXUMHOTO M TEOMOJIMTHYECKOTO Xapakrepa
(HanmpuMep, BOCHHBIE AEHCTBUA).

CrpaTternuyeckuil pucK He MOXKET ObITh 00BEKTOM Pa3yMHOTO BO3AECUCTBHUS U YIIPABIECHUS CO
CTOPOHBI YITPABJISIONICH KOMITAHUH, HE TIOJJISKUT TUBEPCU (DKLU U HE TOHUKAEM.

CucreMHBIi PHCK CBSI3aH C HapyleHHEM (PUHAHCOBOM CTAaOMJIBHOCTH W BO3HHUKIICH
HECIOCOOHOCTH OOJBIIOTO 4YHCia (PMHAHCOBBIX HMHCTUTYTOB BBIMIONHATH CBOM (YHKIUH U
oOsi3aTenbeTBa. B cuily GOMbIIoN CTENEeHM B3aMMOJEMCTBUS M B3aMMO3aBUCUMOCTH (MHAHCOBBIX
WHCTUTYTOB MEXIYy COOOW OIlEHKA CHCTEMHOTO pHCKAa CJOXXKHA, HO €r0 peaau3arus MOXKET
MOBJIUSATH HA BCEX YIACTHUKOB (DMHAHCOBOTO PHIHKA.

Vrpapistomas KOMITAaHUSI HE UMEET BO3MOKHOCTEN BO3JICHCTBUS HA CUCTEMHBIN PUCK.

OnepauyoHHbIH PHUCK, CBS3aHHBIN C HapylIEHUSAMH OH3HEC-IPOIECCOB, HENPABHJIBHBIM
(GYHKIIMOHUPOBAHMEM TEXHHUYECKUX CPEACTB W MPOrPaMMHOTO OOeCTeueHHs, HelpaBUIBHBIMU
nerctBUsMU (Oe3eiicTBIEM) NITH HEOOPOCOBECTHOCTBIO NEPCOHAIA YIIPABIISIONICH KOMIIaHUH, €€
KOHTPAareHTOB M MapTHEPOB, IPUBJIEKAEMBIX K YIPABJICHUIO aKTUBaMU (POHMA, a TAkKe BCIEACTBUE
BHEIIHUX (AKTOPOB, B TOM UHCJE, MPOTUBOINPABHBIX IeicTBUM TpeTbux aull. K omepannonHomy
PUCKY OTHOCATCS BO3MOXHBbIE YOBITKU, SBUBIIMECS pPE3YJIbTaTOM HapyIIEHUH paboThl WU
HEKaueCTBEHHOTO, WJIM HEA0OpPOCOBECTHOIO HCIIOMHEHHS CBOMX OO0s3aTENIbCTB OpraHM3aTOpaMu
TOPTOBJIM, KIMPUHTOBBIMU OpPraHU3ALMSAMH, JPYIUMH HHQPACTPYKTYPHBIMH OpraHU3alUsIM HIIU
0aHKaMM, OCYLIECTBISIOUMMHU pacyeTbl. C IeNpl0 MUHMMH3AIMU  ONEPAlMOHHOTO pPHCKa
YOPaBISIOIAS KOMIIAaHUSA C JIOJDKHOW TPETyCMOTPUTENBHOCTBIO OTHOCHUTCA K MOAOOpY
COTPYIHUKOB, ONITUMH3AI[MH OU3HEC-TTPOLIECCOB U BEIOOPY KOHTPAreHTOB.

IIpaBoBO#i PpHCK, CBS3aHHBIM C HENPEICKA3yeMOCTBIO M3MEHEHUW JIEMCTBYIOLIETO
3aKOHOJATENbCTBA, a TAaKKE C HECOBEPIICHCTBOM 33aKOHOB M MHBIX HOPMATHBHBIX aKTOB,
CTaHJApTOB CAMOPETYIUPYEMbIX OpTaHHU3alUi, B TOM YHCIIE, PEryIUPYIOIMX YCIOBHS BBIIYCKa
W/WK OOpaIlieHUsI aKTHBOB, YKa3aHHBIX B MHBECTHIIMOHHOH Jexnapanuu. CoBeplueHrue caenoK Ha
PBIHKAaX B Pa3JINYHBIX FOPUCIUKIHIX CBA3aHO C JOIIOIHUTEIBHBIMU PUCKAMH.

Heobxoqumo Takke NpUHUMAaTh BO BHUMAaHME PHUCKH, CBS3AaHHBIE CO CIIOXKHOCTBIO
HaJIOrOBOI0 3aKOHOJIATEJIbCTBA U IPOTHBOPEUMBOCTBIO €0 TOJKOBAaHUSA M NPUMEHEHHS B cdepe
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WHBECTUIIMOHHOW JIEATEIBHOCTH, a TAaKKE PUCKM HM3MEHEHHS HaJOTOBOTO 3aKOHOJATEIbCTBA,
KOTOPBIC MOI'YT ITPUBCCTHU K HCTATUBHOMY BJIMAHUIO HA HTOTOBBIN I/IHBGCTI/IHHOHHBIfI PpE3ynbTaT.

[Ipu 3TOM KpaliHe 3aTpyAHUTEIBHO MPOTHO3UPOBAThH CTENEHb BIMSHUS TaKUX U3MEHEHUN Ha
JeATENIEHOCTD IO YIIPaBJICHUIO (JOHIOM MM (PMHAHCOBBIHM pe3ynbTaT HHBECTOPA.

C CJIb0O MUHHUMH3allUU IIPaBOBOT'0 pUCKa YITPABJIAIO A KOMIIAHUA CO Bceit TIATCIIbHOCTBIO
OTHOCUTCS K W3Y4EHUIO U3MEHEHHH B HOpMaTUBHOH Oaze. Takke ympaBisiolas KOMIAHUS B
MOJHOM Mepe UCIOJb3yeT BCE JICTATIbHBIE MEXaHW3Mbl B3aHMMOJCUCTBUS C OpraHaMu
roCyIapCTBEHHOW BJacTH, ¢ baHkom Poccum ¢ 1€npl0 BIMSHUSA Ha MNPUHATHE PEUICHUN IO
W3MEHEHHUSIM B 3aKOHOJIATEIbCTBE B MOJIb3y HHBECTOPOB.

PeryasiTopHblii pHCK MOXET MNpOSBIATbCS B (QopMe NPUMEHEHUS K YIPaBIISIOIIEH
KOMIIAHMU CaHKUMHA PEryIupylolMX OpraHoB IO IPUYMHE HECOOTBETCTBUS  3aKOHaM,
oOmenpuHsaTeiM mpaBuwiiaMm u  Ctangaptam mpodeccnoHanbHOM AesTenbHOCTH. CreacTBueM
peain3aly  PEryasTOPHOTO pUCKA MOTYT CTaTh (MHAHCOBBIE HJIM pENyTalMOHHBbIE MOTEPU
YIOPaBJISIOIIEH KOMIAHUH, 3allpeT Ha MPOBEICHUE OTACTBHBIX OMepaIdii Mo yIpaBIeHUIO (GoHI0M
WY aHHYIUPOBAHUE JMIIEH3UHU yHpaBJsitoed komnaHuu. C 1eNbl0 UCKITI0UEHUs PEryiIsiTOPHOTO
pHCKa yIpaBJsiolias KOMIIAHUS BHICTPOMIIA CUCTEMY KOPIIOPATUBHOTO YIIPABJIEHUS U BHYTPEHHETO
KOHTPOJII U OIEpPAaTUBHO IMPUHUMAET MEphl MO MPUBEACHUIO CBOEH JEATEIBHOCTH B TMOJIHOE
COOTBETCTBHUE C JICHCTBYIOIMMH HOPMAaTUBHBIMH aKTaMH.

2.DOuHAHCOBBIE PUCKHU.
K ¢mnraHCOBBIM pHicKaM, B TOM YHCJI€, MOTYT OBITh OTHECEHBI CIEAYIOIME PUCKHU:

PbIHOYHBI/IEHOBOI PHCK, CBS3aHHBIM C KOJEOaHWSAMHM II€H aKTHBOB, YKa3aHHBIX B
VHBECTULIMOHHON JEKIapalvy, KypCOB BaIOT, IPOLEHTHBIX CTABOK M IIP. BCIEACTBUE NU3MECHECHUS
KOHBIOHKTYPBl PBIHKOB, B TOM YHCJIE€ CHIKEHHUS JMKBUIAHOCTH. DTH (DAKTOpbl camu 1o cebe
HaxXOATCs (Vi BJIMSTHUEM TaKu X 00CTOSATENILCTB, KaK HeOmaronpusTHas
COLIMAJIbHO-KOHOMUYECKAsl WJIM IOJUTHYECKas CHUTyalus, W3MEHEHUE PETYISITOPHOM Cpelsl,
JieBaJIbBAIM S UJIH CYLLIECTBEHHbIE KOJeOaHUs KypcoB 0OMEHa BaIIOThI, CTUXUITHBIE OEJICTBHSL.

BajroTHbIli pHCK XapaKTepu3yeTcs BO3MOXKHBIM HEOJaronpHusTHBIM H3MEHEHHEM Kypca
pyOIisl UM UHOM BANIOTHI, B KOTOPOH HOMHUHUPOBAH (PMHAHCOBBIM MHCTPYMEHT, IO OTHOIIECHHUIO K
Kypcy pyOJii WM WHOW BalllOThl, B KOTOPOW pPAacCUMTHIBACTCS WHBECTHIIMOHHBIA pe3ylbTar
uHBecTopa. [Ipy 3TOM HEraTMBHO MOXET H3MEHHUTHCA KaK CTOMMOCTb AKTMBOB B PE3yJbTaTe
WH(IAIIMOHHOTO BO3AECHCTBUS U CHUXKEHHU pEeabHON MOKyNaTeIbHOM CIIOCOOHOCTH aKTHBOB, TaK
U pa3mep 00s3aTeNbCTB MO0 (PMHAHCOBBIM HHCTPYMEHTAM, HCIIOIHSAEMBIM 32 CUET aKTUBOB (DOHA.

IIpoueHTHBIH PUCK 3aKIIOYACTCS B MOTEPSX, KOTOPbIE (POH]I MOXKET IOHECTH B pe3yibTare
HEOJIaronpusATHOTO HK3MEHEHUs IPOLIEHTHOM CTaBKU, BIUAIOLEH Ha KYpCOBYO CTOMMOCTh
obnurauuii ¢ UKCUPOBaHHBIM J10XOAOM. [IpOIEHTHBIH PHCK Talke BO3ZHUKAET B Cilydae, €CiH
HACTYIJICHHE CPOKA MCIIOJHEHHS 0053aTENbCTB 32 CYET aKTHMBOB, Pa3MEIIEHHBIX B MHCTPYMEHTHI C
(U KCUPOBaHHBIM JJOXOJIOM, HE COBIAJAET CO CPOKOM IOJIy4EHHUS IPOILEHTHOIO J0XOAa OT TaKMX
aKTHUBOB.

Puck JMKBMIHOCTH pealu3yeTcss MpPU COKPALGHUM WJIM OTCYTCTBUU BO3MOKHOCTH
NpHOOPECTH WM peanu30BaTh (MHAHCOBBIE HHCTPYMEHTHI B HEOOXOOMMOM oOOBbEeMEe U IO
HeoOXomumoil 1eHe. Ilpu ompeneneHHBIX PBHIHOYHBIX YCIOBUSX, €CIH JIMKBHJIHOCTH pPBIHKA
HEaJCKBaTHA, MOXKET OTCYTCTBOBATb BO3MOXKHOCTb OIPENEIUTh CTOMMOCTh HJIM YCTaHOBHTD
CIPaBEUIMBYIO 1IeHY (PMHAHCOBOTO aKkTHMBAa, COBEPLMThH CAEIKY MO BBHITOAHOHM LeHe. Ha pwiHke
MOTYT MPUCYTCTBOBATH TOJbKO WHJMKATUBHBIE KOTUPOBKU, YTO MOKET NPUBECTH K TOMY, YTO
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aKTHB HENB3s OYIeT peaan3oBaTh U, TAKAM 00pa3oM, HHCTPYMEHT OYIET HaXOIUTHCS B MOpTdeIie
(doHaa 10 KOHIIA CPOKa IMOorauieHus: 0e3 BO3MOKHOCTU pealn3aluu.

Pa3Hble BUIBI pUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MKy COOOM, peann3anus OJHOTO PHUCKa
MOYKET U3MEHATh YPOBEHDb WJIM IPUBOJIUTH K pEeATU3allM U IPYTHUX PUCKOB.

I[lomumo  ¢uHaHCOBBIX UM  HE(UHAHCOBBIX PHUCKOB HWHBECTUPOBAHHWE B  aKTHBHI,
PEIyCMOTPEHHBIC WHBECTUIIMOHHON JCKIapalieil MmacBOro WHBECTHMOHHOTO (OHAA MOKET
BKJIIOYAThH CIEAYIOLME PUCKHU:

KpeautHblii puck, CBs3aHHBIH C HEUCIOIHEHHUEM JODKHUKOM CBOUX (DMHAHCOBBIX
00s13aTeNbCTB MM  HEOJAronpUsATHBIM H3MEHEHUEM HUX CTOMMOCTH BCIEACTBUE YXYAIICHHUS
COCOOHOCTH JIOJDKHUKA MCTIONHATH TaKue 0053aTeNbCTBA.

K unciy KpeAUTHBIX PUCKOB, B TOM YHCJIE, OTHOCSTCSL:

Puck aedgoura no oOmMranusmM U HHBIM J0JITOBBIM LIEHHBIM OymMaraM, KOTOPBIN 3aKII04YaeTCst
B BO3MOXHOH HEIJIATE)KECIIOCOOHOCTH HSMUTEHTa JOJTOBBIX ILIEHHBIX OymMar u (WJIM) JHUII,
MPEIOCTaBUBIIMX OOECIIEUEHNE 110 3TUM LIEHHBIM OyMaram, 4rto IPUBEIET K HEBOZMOKHOCTH WJIU
CHM)KEHHUIO BEPOSITHOCTH IOTaCUTh J0JITOBbIE LIEHHbIE OyMaru (IpOU3BECTH KYIOHHBIE BBITIATHI IO
HUM, UCIIOJTHHUTH 0053aTENIbCTBA M0 BBHIKYITY, B TOM YHCJIE JOCPOUYHOMY, JOJTOBBIX IIEHHBIX Oymar)
B CPOK U B ITOJHOM O00ObEME.

NuBectop HeceT puck AedoiTa B OTHOIIEHUH aKTUBOB, BXOJAIMX B cOCTaB (hOHA.

C 1enpio moaiepKaHusi COOTHOIICHHS PUCK/TOXOTHOCTh B COOTBETCTBUM C MHBECTULIMOHHON
nexnapanneit GoHaa ynpasisioias KOMIaHUs BBICTPOUJIA CUCTEMY YIIpaBJiieHUs mopTdenem GoHaa
Y PUCK-MEHEIDKMEHTA.

Puck KOHTpareHTa — TPETHETO JIMIla MPOSBISETCS B PUCKE HEUCIOJHEHHS 00S3aTebCTB
Iepes YIPaBJIAO LI KOMIIAaHUEN CO CTOPOHBI KOHTPAareHTOB. YIIPaBJIAIOLAS KOMIIAHUS HE MOXKET
rapaHTUpOBATh OJlarie HaMEpEeHUsS M CIHOCOOHOCTh B OyIylieM BBIMOJHSTH NMPUHSATHIE Ha ceds
00s13aTENIbCTBA CO CTOPOHBI PHIHOYHBIX KOHTPAreHTOB, OPOKEpOB, pacUETHbIX OpraHHU3aIui,
JIETIO3UTapUEB, KIMPUHTOBBIX CHCTEM, PACUETHBIX OAHKOB, MJIATE)KHBIX areHTOB, OMPK U MPOYHX
TPETbUX JIMI, YTO MOXET IMPUBECTH K IOTEPSIM KIMEHTA, HECMOTPs Ha MpeAlpUHUMaEMbIe
YIPaBJISAIONICH KOMITAHUEH YCHIIHS IO J0OPOCOBECTHOMY BBHIOOPY BBILIEIIEPEUN CIICHHBIX JIMII.

HNuBectupoBanue B TPOM3BOJHbIE (MHAHCOBBIE HWHCTPYMEHTHI ((brouepchl, QopBapabl,
OMIIUOHBI, CBOMBI U Jp.), KaK MPaBHUJIO, CBSI3aHO C OOJIBIIMM YPOBHEM pPHCKa M MOXKET OBIThH
COTPSHKEHO CO 3HAUUTEIbHBIMU YOBITKAMU.

HNHBecTupoBaHue B COOTBETCTBUM C HACTOSAIIEH WHBECTULIMOHHOM JeKIapanuend |
HOPMaTHBHBIMH aKTaMd B cpepe (MHAHCOBBIX PIHKOB B HMYIIECTBEHHBIC TIpaBa MO (bIOYECPCHBIM
U ONIMOHHBIM JOTOBOpaM (KOHTpaKTaM ), MpeaycMaTpUBaAIONMM MpUoOpeTeHne 0a30BOro akTHBa,
A100 MOJIydeHUe JI0X0/1a OT YBEIUYECHUS €r0 CTOMMOCTH (OTKPBITUE JITUHHON MO3UIIMH) CBS3AHO C
PBIHOYHBIM PUCKOM 0a30BOT0 akTHBa (pUCKAa CHUIKEHUS €TO LIEHBI).

NuBectupoBaHne B COOTBETCTBHUM C HACTOAIICH WHBECTHUIMOHHOM JeKIapainueil u
HOPMAaTHBHBIMH aKTaMd B cpepe (PMHAHCOBBIX PHIHKOB B MMYIIECTBEHHBIE TIpaBa MO (bIOYEPCHBIM
U OIMIMOHHBIM JOroBOpaM (KOHTpakTaMm), MpelycMaTpUBalOUMM OTUYKIEHHE 0a30BOro aKTHBa,
a100 MOTydYeHHUEe A0XO0JIa OT CHUKEHHUS €r0 CTOMMOCTH (OTKPBITHE KOPOTKOM MO3UIINHK) BJIEYET KaK
CHUYKEHUE PUCKa YMEHBIIEHUSI CTOUMOCTH akTUBOB POH/A, TaK U CHU)KEHHE UX I0XOJHOCTH.

Tax, mpu MOKyIKe ONIMOHHOTO KOHTPAKTa MOTEPH, B OOIIEM cy4yae, He MPEBBICAT BETUUUHY
YIJQYE€HHBIX MMPEMUH, BOSHATPAXKIACHUS M PACXO/0B, CBSI3aHHBIX C UX COBepIieHHEeM. B To Bpems
KaK TpoJaka OIIIMOHHBIX KOHTPAKTOB M 3aKII0YCHHE (PBIOYEPCHBIX, (OPBApAHBIX U CBOII
JIOTOBOPOB (KOHTPAKTOB) MPHU OTHOCHTEIHLHO HEOOJIBIIM X HEOIaronmpusATHBIX KOJeOaHUSX IIeH Ha
pBIHKE MOTYT TPUBECTH K 3HAUUTENBHBIM YOBITKaM, a B Cllydae NpPOAaXKH (bIOYEPCHBIX H
(GopBapIHBIX KOHTPAKTOB MW TPOJAXH ONIMOHOB Ha TOKYNKY (ONMIIMOHOB «KOJI») — K
HEOTPaHUYEHHBIM YOBITKAM.
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IToMuMO 0OIIETO PRIHOYHOTO PHUCKA IPU COBEPILEHUHU OINEpAMH Ha PhIHKE LIEHHBIX Oymar, B
Cllydae COBEpILEHHUS olepaluil ¢ MPOU3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTAMHU BO3MOKEH PUCK
HeOIaronpusATHOIO U3MEHEHUs IIeHbl KaK (PMHAHCOBBIX MHCTPYMEHTOB, SBJISIOUMXCS Oa3MCHBIM
aKTHBOM MPOU3BOJHBIX (MHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLICHHH aKTHBOB, KOTOPHIC
ciayxar oobecriedeHueM. B ciygae HeOnMarompusTHOrO W3MEHEHHS 1LeHbl (OHJ MOXET B
CPAaBHUTEJIBHO KOPOTKUI CPOK MOTEPATH CPEACTBA, SABISAIOIMECS 00eceueHueM 0 MPOU3BOTHOMY
(MHAaHCOBOMY MHCTPYMEHTY.

MuBecTupoBaHue B MHOCTpaHHbIE I[€HHbIE OymMaru M NPOM3BOAHBIE (DMHAHCOBBIE
WHCTPYMEHTBHI, 0a30Bble AaKTHBBI, KOTOPHIX HMEIOT HHOCTPAaHHOE IPOMCXOKICHUE, MPUCYIIH
OTHMCAaHHBIE BBIIIE PUCKH CO CICIYIOIMMHA OCOOCHHOCTSIMH.

HHocTpaHHble (MHAHCOBBIE HMHCTPYMEHTBI U aKTUBBI MOTYT OBITh MPUOOPETEHBI 3a PyOeKOM
UJIY Ha POCCUKCKOM, B TOM YHCJIE OPraHU30BAHHOM PBIHKE.

[IpyMEHHUTENBHO K TakuM HWHCTPYMEHTAM CTPATETMYECKUM PHUCK, CHUCTEMHBIM PHUCK U
IIPaBOBOM PHUCK, CBOMCTBEHHBIE POCCHUMCKMM DPBIHKAM, JOIOJIHSKOTCS aHAJIOTMYHBIMU PHCKAMHU,
CBOMCTBEHHBIMH CTPaHaM, I7I€ BBITYILICHBI H/UITH 00OpAAIOTCS 3TH aKTHBBI.

Bo3moxHOCTH CyneOHON 3allMThl IpaB Ha WHOCTPAHHBIE aKTUBBI MOTYT OBITh CYIIECTBEHHO
OTpaHUYEHbl HEOOXOAMMOCTBIO OOpalleHHs B 3apyOexHble Cy/IeOHble M IPAaBOOXpaHHUTEIbHBIE
OpraHbl.

Jlutio, paccMaTpuBaroIiee BO3MOXKHOCTh NMPUOOPETEHUS WHBECTHUIIMOHHBIX TaeB, JOHKHO
CaMOCTOATENBHO OLICHUTH BO3MOXKHBIE HAJOTOBBIE IIOCIEACTBUS, CBSA3aHHBIE C TaKUMH
MHBECTUIUSMHU.

OOmen3BecTHa TMpsMas 3aBUCUMOCTb BEJIMYMHBI, OKHUJAeMOW MpUOBUIM OT YPOBHS
npUHUMaeMoro pucka. ONTHUMaJbHOE COOTHOILEHHWE YPOBHEH pucka M OXHMAAEMOH HpUObUIH
pa3MYHO M 3aBUCUT OT IENOro psfa OOBEKTHMBHBIX M CYOBEKTHBHBIX (akTopoB. Ilpu
IJIAHUPOBAHUU U IIPOBEIECHUH ONEPalii ¢ MHBECTULIMOHHBIMU IAsIMH, BJIAJIEJICLl HHBECTULIMOHHBIX
MaeB WK JIMLO, KeJarollee IpruoOpecTn MHBECTUIMOHHBIE ITau, BCErJa JIOJDKEH MOMHUTh, YTO Ha
IpPaKTUKE BO3MOXXHOCTH TOJIOKUTEIBHOTO U OTPHULATENIHOTO OTKIOHEHHUS pEeaIbHOTO pe3yabTara
OT 3allJTAHMPOBAHHOTO (MJIM O0KHUJIAEMOT0) YacTO CYIIECTBYIOT OJHOBPEMEHHO U PEaJU3YIOTCSA B
3aBHCHMOCTH OT II€JIOTO Psijia KOHKPETHBIX 00CTOSTENbCTB, CTENIEHb YUeTa KOTOPhIX, COOCTBEHHO, U
ONpENENseT pe3yAbTATUBHOCTh OINEpaluid BJAJeNiblla HMHBECTHMLMOHHBIX IIAa€B WJIM JMIA,
KEJIAIoIero NpruoOpecTH NHBECTULIMOHHBIE MaH.

Hacrosiee onncanne puckoB He pacKphIBaeT MH(opMauu 000 BCeX pUCKaX, BOSHUKAIO IIMX
B CBSI3U C JEITEIbHOCTHIO VIPABJISAIOINIEH KOMIAHHUM IO YINPABJIECHUIO (MHBECTHPOBAHUIO)
UMYIIECTBOM, COCTAaBJISIIOUMM (OHJ, BCIEACTBHE PAa3HOOOpa3us CHUTYallMi, BO3HUKAIOIMX MPU
TaKOM YIPaBJIEHUU (MHBECTUPOBAHUN ).

Pe3ynbraThel NeSTENbHOCTH yHNpaBiSIOIIEd KOMIIAHUU B MPOIUIOM HE SIBJISIFOTCS TapaHTHEl
70X0J0B (oHAa B OyayllleM, pelleHHe O MOKyllKe MHBECTUI[MOHHBIX MaeB NMPUHUMAETCS JMIIOM,
KEMAloMM TNPUOOPECTH HMHBECTHUIMOHHBIE I1al CAMOCTOSITEIBHO II0CJIE O3HAKOMIICGHUS C
HactosiumMu [IpaBunamu, MHBECTULIMOHHOW Jekiapanuedl (QoHga, ¢ y4eToM OLIEHKH PHUCKOB,
IIPUBEJICHHBIX B HACTOSIIEM ITYHKTE, HO HE OTPAaHUYNBAsICh HMH.

[II. TIpaBa u 00s3aHHOCTH YIPABJIAIOLIEH KOMIIaHUU

26. Jlo natel 3aBepuieHUs (OKOH4YaHUs) (GopMupoBaHus (GoHAA YIPABISIONAS KOMITAHUS HE
pacropspKaeTcsi UMYIIECTBOM, BKIIOUEHHBIM B cocTaB (oHAa mpu ero ¢opmupoBanuu. C maTsl
3aBeplieHUsT (OKOHYaHMs) (opMupoBaHHus (QOHOA YIPABIAIOMAS KOMIAHHUS OCYIIECTBIISET
JIOBEpUTEIILHOE yIpaBieHUuEe (POHIOM IMyTeM COBEPINCHHS JFOOBIX FOPUIUICCKAX U (HaKTHICCKUX
JEHCTBUI B OTHOIICHWM MMYIIECTBA, COCTABISIONMIETO (OH[, B TOM YHCJE ITyTEM PACIOpPSHKEHUS
YKa3aHHBIM HMYILECTBOM.

VYrpansrom@as KOMIIaHUS COBEPUIAET CHENKA C HMMYIIECTBOM, COCTaBISIONMM (OHI, OT
CBOEro MMEHH, YyKa3blBas IpU OSTOM, 4YTO OHa JEHWCTBYeT B KaueCTBE JIOBEPHUTEIHHOTO

Crpanuna 11 u3 33



YIPaBJISAIOIIET0. JTO YCIOBUE CUUTAECTCS COOJIIOJEHHBIM, €CIAM IMPU COBEPILUEHHUM JEHCTBUH, HE
TpeOyIOIIMX MHUCbMEHHOro oQopMiIeHus, Jpyras cTopoHa Oyner uH@popMupoBaHa 00 uX
COBEPILICHUU JOBEPUTEIBHBIM YIPABJISIOLMM B 3TOM KAauyeCTBE, a B IUCBMEHHBIX JOKYMEHTaX
110CJIE HAaUMEHOBAHUsS YIPABIISIOLIEH KOMIIAaHUM cenaHa nomerka «/[.Y.» u yka3aHo Ha3zBaHue
(dona.

Ilpn orcyrcTBuMM yKazaHHs O TOM, YTO YIPABJSIIOLI@AS KOMIIAHUS JIEHCTBYET B KadyeCTBE
JIOBEPUTEIBHOTO YIPABJIAIOLIETO, OHA HECET 00s3aTeNbCcTBa IEPEN TPEThUMH JIMLIAMHU JIMYHO U
OTBEYaET Mepe]] HIMU TOJIbKO MPUHAJIeKAIMM €l UMYIIIECTBOM.

27. YupaBnusomas KOMIaHUsL:

1) Ge3 crenuanbHON JTOBEPEHHOCTH OCYHIECTBIISIET BCE MpaBa, yAOCTOBEPEHHBIC IIEHHBIMHU
OymaraMu, COCTaBJISIIOIIMMHU (DOHJ], B TOM YHKCIIE MIPABO rojoca Mo rojoCyIMM IEHHBIM OyMarawm;

2) npenbsBIISET UCKU U BBICTYIIAeT OTBETYMKOM I10 MCKaM B CYy/€ B CBSI3U C OCYILECTBICHHEM
NEeSITeIbHOCTH I10 IOBEPUTENILHOMY YIIPaBIECHUIO (OHIOM;

3) neiicTBys B KadecTBE JOBEPUTEIBHOIO YIIPaBIAIOIIETO ()OHIOM, BIpaBe IMPHU YCIOBUU
COOJIIOJICHHS] YCTaHOBJICHHBIX HOPMAaTUBHBIMHU aKTaMU B cdepe (PMHAHCOBBIX PHIHKOB TPEOOBAHMIH,
HalpaBJIEHHBIX Ha OIPAaHUYEHHE PHUCKOB, 3aKII0YaTh JOTOBOPHI, SBJISIOIIMECS MPOU3BOJHBIMU
(hMHAHCOBBIMU HHCTPYMEHTAMHU ;

4) BrpaBe mepeaaTh CBOM IpaBa U 00S3aHHOCTHU IO JIOTOBOPY JOBEPHUTEIBHOTO YII paBICHHS
(hoHAOM Ipyroi ynpaplOIIEH KOMIIAHUHU B MOPSIKE, YCTAHOBJIEHHOM HOPMATHBHBIMHU aKTaMH B
chepe GMHAHCOBBIX PHIHKOB;

5) BopaBe NpOBECTH ApOOJIEHHE UHBECTUIIMOHHBIX I1a€B Ha YCIOBUSX U B MOPSIKE, KOTOPbIE
YCTaHOBJICHbl HOPMAaTUBHBIMU aKTaMU B cepe (PMHAHCOBBIX PHIHKOB;

6) BIIpaBe MPUHSAITH PEIlieHUE O MpeKpaeHun (HoHIa;

7) BIpaBe MOTacUTh 3a CYET UMYIIECTBA, COCTABIISAIOIETO (OH, 3310JKEHHOCTh, BO3HUKIIIYIO
B pe3yibTaTe UCIOJIb30BAaHUS YIPABIAIOUICH KOMIaHHWEW COOCTBEHHBIX NEHEXKHBIX CPEICTB IS
BBIIIJIATHI IEHEKHOW KOMIIEHCAllUY BJIAEIbIaM HHB ECTULOHHBIX I1a€B.

28. Ynpasnsiomas KOMIaHus 00s13aHa:

1) ocyulecTBISATh NOBEPUTEIBHOE YIpaBiieHHe (OHIOM B COOTBETCTBHU C DenepanbHbIM
3akOHOM «O0 HMHBECTHLIMOHHBIX (POHIAX», APYTUMHU (QerepalbHbIMU 3aKOHaMH, HOPMATUBHBIMHU
aKTaM¥ B cepe (MHAHCOBBIX PBIHKOB M HacTosummu [IpaBunamu;

2) mpH OCYLIECTBJICHHHU JOBEPUTEIHHOTO yIpaBieHUus (OHIOM ACWCTBOBaTH pPa3yMHO H
JO0OPOCOBECTHO B MHTEpECaX BJIaJIeNIbI[€B UHBECTUIIMOHHBIX 1a€B;

3) mepemaBaTh WMYIIECTBO, cocTaBisromee (oHa, Uit ydeta ©  (WIH) XpaHEHHS
CHEeUaTN3UPOBAHHOMY JEMO3UTApUI0, €CIH JJIs OTIACNbHBIX BHAOB MMYIIECTBA HOPMATUBHBIMU
npaBoBbIMU akTamMu Poccuiickoit ®enepanuu, B TOM 4YWciI€ HOPMAaTUBHBIMHM akTaMu B cdepe
(PMHAHCOBBIX PHIHKOB, HE IPETYCMOTPEHO MHOE;

4) nepenaBaTh CEUATU3UPOBAHHOMY JICMTO3UTAPUIO KOTUU BCEX MEPBUYHBIX JOKYMEHTOB B
OTHOILGHUU HMMYIIECTBA, COCTABIAIOIIETO (JOHJ, HE3aMEUIMTEIbHO C MOMEHTAa WX COCTaBIICHUS
WJIY TTOTY4EHU S,

5) packpbIBaTh UH (OPMALIMIO O JJaT€ COCTABIICHUSI CIIMCKA BJIa/IeIbIIEB MHBECTUIIMOHHBIX 11a€B
JUIS OCYIISCTBIICHUSI MU CBOMX IIpaB HE nosaHee 3 (Tpex) pabouymx THEH 10 AaThl COCTABICHHS
YKa3aHHOTO CITHCKa;

6) packpbIBaTh OTYETHI, TPEOOBAaHUS K KOTOPHIM ycTaHaBlIuBatoTcsi bankom Poccuuy;

7) 10 BOBHUKHOBEHUSI OCHOBAHUH MpeKpameHust GoHaa 00ecrneunTs:

MOKYyNKy  (IpoJaxy)  YIIOJHOMOYEHHBIM  JUIOM  (YMOJHOMOYEHHBIMH  JIMI[AMH)
MHBECTUIIMOHHBIX TaeB (JOHJA 110 LeHEe, KOTOpasi HE MOKET OTIMYAThCS OT PacUeTHOH CTOMMOCTHU
OJTHOTO MHBECTULIMOHHOTO Tas 0ojiee 4eM Ha BEIIMYMHY, YCTAHOBJICHHYIO MyHKTOM 40 HacTOsIm X
[IpaBui;

MOKYNKY (IpoJaxy) MapKeT-MEMKEpOM Ha OpraHM30BaHHBIX TOprax, IPOBOIUMBIX
pOCCUICKON OMp)Keil, MHBECTUIIMOHHBIX TAeB IO II€HE, KOTOpas HE MOXXET OTJIMYaThCi OT
pacueTHOl IeHbl OJHOTO HWHBECTULMOHHOIO Ias Oojiee 4YeM Ha BEJIUYMHY, YCTaHOBJICHHYIO
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nyHkrom 44 nacrosiumx [Ipasun;

8) 10 BO3HHMKHOBCHHS OCHOBAHHUS TMpeKpaineHus (oHma oOecredynBaTth COOTBETCTBHUEC
M3MEHEHUI pacyeTHO 11eHbl N3MEHEHUSIM KOJIMUECTBEHHBIX MoKazaTeneil MHiekca ¢ OTKIOHEeHHEM
He 0osiee yeM Ha S (IIATh) IPOLIEHTOB.

29. YnpaBnsitommasi KOMIIaHUS HE BITPaBe:

1) pacmopspkaThCsi MMYIIECTBOM, COCTaBISIONMM (OHJA, 0e3 MpeIBapUTEIbHOIO COTIACHUs
CTEIHATM3MPOBAHHOTO JICTIO3UTAPHS, 32 HCKIIOUEHUEM CIIENIOK, COBEPIIAEMBIX Ha OPraHU30BaHHBIX
TOprax, MPOBOJUMBIX POCCHMCKOW WM HWHOCTPAHHOW OWpkKeH MO0 WHBIM OpPraHW3aTOPOM
TOPTOBIIH;

2) pacnopsbkaTbCs JCHEKHBIMH CPEICTBAMH, HAXOIIUIMMKCS HAa TPAH3UTHOM cueTe, 0Oe3
IpeIBApUTEIBHOIO COITIACHS CIIEIMAIU3MPOBAHHOTO JACTIO3UTAPHS;

3) wucnosp30BaTh HMMYLIECTBO, COCTaBisitoliee QOHI, I8 O0OecreueHus: HCIOIHEHUS
COOCTBEHHBIX 0053aTENBCTB, HE CBA3aHHBIX C JOBEPUTEIHFHBIM YIIpaBJIeHUEM (OHIAOM, WIIH JUIS
o0ecrieueHHs UCTIOTHEHUS 00513aTeNbCTB TPEThUX JIUII;

4) B3uMaTh MPOLIEHTHI 32 TMOJB30BAHUE JIEHEKHBIMHU CPEJCTBAMH YIIPABJISIOIICH KOMIIAaHUU,
MPEIOCTaBICHHBIMU ISl BBITIIATHI JICHES)KHON KOMIIEHCAIIMH BJIAJIeTbIIaM WHBECTUIIMOHHBIX N1ACB, B
cllydae HeJOCTaTOYHOCTHU JEHEKHBIX CPEJCTB, COCTABIISIIOIMX (OH]I;

5) coBepumlaTh CIEAYIOIME CIACIKM MJIM JIaBaTh IOPYYCHHS Ha COBEpPILEHUE CIEYIO X
C/IETIOK:

CHEIKH IO NPHOOPETEHHIO 3a CYET HMYIIECTBA, COCTABISIIOLETO (OHJA, OOBEKTOB, HE
npenycMoTpeHHbIX DenepanbHbiM 3aKOHOM «OO0 WHBECTULHOHHBIX (OHIAX», HOPMATHBHBIMU
aKTamu B cepe (pMHAHCOBBIX PHIHKOB, MHBECTUIIMOHHOM IeKnapanueil GoHmaa;

CHIEJIKH 1O 0€3BO3ME3THOMY OTUYKACHHUIO HMYILECTBA, COCTABIISIIOIIETO (hOHT;

CHEJIKM, B pe3yiabTaTe KOTOPBIX YIPABISAIOIAS KOMIIAHUS TNPUHHUMAET OO0S3aHHOCTH I10
repenaye UMyILIECTBA, KOTOPOE HA MOMEHT IPUHATHUS TaKO 00S3aHHOCTH HE COCTaBJIsIeT (OHI, 3a
UCKIIOYCHUEM CJIEJIOK, COBEPIIAEMbIX Ha OPraHM30BaHHBIX TOprax, MpU YCIOBUU OCYIIECTBICHHS
KIMPHHTA 110 TAKUM CJIEJIKaM;

CIENKA 10 TPUOOPETEHUI0 WMMYIIECTBA, SBJFOMIETOCS IPEAMETOM 3ajora WJIH HHOTO
o0ecrieyeHMs, B pPe3ylbTaTe KOTOPbIX B COCTaB (pOHJA BKIIOYACTCS HMYILECTBO, SBIISIOIIECECS
IPEIMETOM 3aJI0Ta UM MHOTO 00ECTICUeHH S,

JIOTOBOPBI 3aiiMa WM KPEAUTHBIE JOTOBOPHI, BO3BPAT JEHEXKHBIX CPEACTB IO KOTOPHIM
OCYILECTBIISICTCS 32 CUET MMYIlecTBa (JOHJA, 32 MCKIIOUYCHHEM CIIy4aeB IOJYYeHHUs IEHEKHBIX
CpeACTB Ul TIOTAIEHUS WHBECTHI[MOHHBIX IaeB MPH HEJIOCTaTOYHOCTH JEHEXKHBIX CPEJICTB,
cocraBisitonmx QGoua. [Ipu 3TOM COBOKYNMHBIN 00BeM 3aJ0KEHHOCTH, MOAJEKAICH MoraiieHuio
3a CYET UMYIIECTBA, COCTABJISIOLIETO (POHJ, 1O BCEM JOTOBOpaM 3aiiMa U KPEIUTHBIM JIOTOBOPAM
He JoJbKeH mpeBbimarh 20 (IBaamaTrh) MPOIEHTOB CTOMMOCTH YMCTBIX aKTHBOB (JOHIA, a CPOK
NPUBJICUCHHUS 32€MHBIX CPEACTB MO KAXIOMY JIOTOBOPY 3aiiMa U KpEeAUTHOMY JOTOBOPY (BKIIOUAs
CPOK IPOJIICHHUST) HE MOKET MPEBBILIATH 6 (LIECTh) MECALICB;

CHIEJIKA Perio, MOJUIekKAle WCIIOTHEHHWIO 3a CYeT UMyIecTBa (OHIA, 32 HCKIIOYCHHEM
ciydaeB, npeaycMoTpeHHbIx ad3anamu 9, 10 n 12 mynkra 24 nacrosumx [IpaBui;

CHIEJIKA TI0 TPUOOPETEHHI0 B COCTaB (JOHJA MMYINECTBA, HAXOASIIETOCS Y YIPABIIIOMIECH
KOMITaHUW B JIOBEPUTEIBHOM YIIPABJICHHH MO WHBIM JOTOBOpPAaM, M MMYIIECTBA, COCTABJISIOMIETO
AKTHBBI aKIIHOHEPHOTO MHBECTULIMOHHOTO (hOH/IA, B KOTOPOM YIPABJISIIOIIAS] KOMITAHUS BBIOJHSIET
(GYyHKIIMY €MHOIMYHOTO UCITOJIHUTEIBHOTO OpTraHa;

CIENIKA TIO OTYYKICHHIO HMMYIIECTBA, COCTABILIIOIMETO (OHI, B COCTaB HMMYIIECTBA,
HAaxOMAIIEroCs y YIPAaBISAIOMICH KOMIAHUHM B JOBEPUTEIBHOM YIPABJICHUU MO MHBIM JOTOBOPAM,
WIM B COCTaB HMMYIIECTBA, COCTABJISIOLICTO aKTHBBI aKI[MOHEPHOTO MHBECTHIIMOHHOTO (hOHIA, B
KOTOPOM YIIPaBJISAIONIAS KOMITAHUS BBIMOJHACT GyHKIUU €IUHOIMYHOTO UCIIOJIHUTEILHOTO OpraHa;

CHENKH TO TPHOOPETeHHIO B COCTaB (JOHAA ILIEHHBIX Oymar, BBIMYIICHHBIX (BBIJAHHBIX)
YIaCTHUKAMHU YIPABISIONICH KOMITAHWHM, WX OCHOBHBIMH M IPEOOJIAJAIONIIME X031 CTBEHHBIMH
oOmiecTBaMy, AOYEPHUMHM U 3aBUCHMBIMHM OOILECTBAMHU YIPABIAIOUICH KOMIIAHUHU, a TakKe
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CTEeIHATM3UPOBAHHBIM JCTIO3UTAPUEM, PETUCTPATOPOM;

CHIEJKM IO MPUOOpPEeTEeHHIO0 B cocTaB (pOHIAa MMYIIECTBA, MPUHAJICKAIIETO YIPABIISIO LIEH
KOMITAaHUHU, €€ Yy4YaCTHHUKAM, OCHOBHBIM M MpeoONafarolllMM XO3sIiCTBEHHBIM OOIIecCTBaM ee
Y4aCTHUKOB, €€ JIOYepHUM M 3aBHCHUMBIM OOIIeCTBaM, JMOO MO OTYYXKICHHIO HMYILIECTBA,
COCTABJISTIONIETO (DOHJI, YKA3aHHBIM JIHIIaM;

CHCIKM M0 TPUOOpPETEHUI0 B COCTaB (OHAA HMYIIECTBA Yy CHEHHATU3UPOBAHHOTO
JIETIO3UTapHs, C KOTOPBIM YIPABJISAIOIIEH KOMIAHUEH 3aKITI0OUEHBI JI0TOBOP, JINOO MO OTYYKACHUIO
HMMYIIECTBA YKa3aHHOMY JIMILY, 32 MCKIIOUEHHUEM CIydaeB OIUIAThl PacXoOB, MEPEUHUCICHHBIX B
nyHkre 95 Hacrosumx I[lpaBmi, a Tarke HHBIX CIIy4aeB, MPEIyCMOTPEHHBIX HACTOSIMMHU
[IpaBunamuy;

CACNKA TIO NMPUOOPETeHHI0 B COCTaB (OHJA IEHHBIX OyMar, BBINYIICHHBIX (BBIJAHHBIX)
YIOPaBJSIOIIEH KOMIAHUEH, a TakKe aKIMOHEPHBIM MHBECTUIIMOHHBIM (DOHIOM, aKTUBBI KOTOPOTO
HaXOJTCS B JIOBEPUTEIBHOM YIPABICHUH YIIPABIISIIONICH KOMITAHUH WM (PYHKIIUN €TUHOIUIHOTO
UCIIOJIHUTENIbHOTO OpraHa KOTOPOTO OCYILECTBIISICT YIPABIISAIONAST KOMIIAHUS;

6) 3aKTI09aTh JOTOBOPHI BO3ME3THOTO OKa3aHUS YCIYT, MOJUIEKAIIM X OILJIaTe 3a CYET aKTHBOB
doHIa, B CITydasx, YCTAaHOBJICHHBIX HOPMAaTUBHBIMH aKTaMU B cpepe (PMHAHCOBBIX PHIHKOB.

30. OrpanuueHust Ha COBEpPILEHUE CAETOK C IIEHHBIMU OymMaramu, yCTaHOBJICHHBIE ab3aliamu
BOCBMBIM, JICBSATHIM, OJIMHHA/INATHIM U JIBEHAAIATHIM MOANYHKTa 5 myHKTa 29 HacTostmx [IpaBui,
HE TPUMEHSIIOTCS, €CITH TaKue CACTKU C IEHHBIMA OymMaraMi COBEpIIAIOTCS Ha OPTAaHM30BAaHHBIX
TOprax Ha OCHOBE 3asBOK Ha MOKYIKY (MpoAaxy) MO HAWIYYIIMM U3 YKa3aHHBIX B HUX LIEHaM IpH
YCIIOBUU, YTO 3asBKU aJpPECOBAHbI BCEM YYaCTHUKAM TOPTOB M HHQOpPMALHs, TMO3BOJISIOMIASL
UICHTH(UIINPOBATh TIOJABIIMX 3asBKM YYAaCTHHKOB TOPTOB, HE PACKPHIBAETCS B XOJE TOPTOB
JPYIUM y9aCTHUKAM.

31. OrpaHudeHus Ha COBEpPINCHHUE CJETOK, YCTaHOBJCHHBIE ab3aleM AecATh MOJIyHKTa 5
nyHkra 29 Hacrosumx [IpaBuit, He TPUMEHSIOTCS, €CIIN YKa3aHHBIE CICIKHU:

1) coBepmarTcs ¢ IIEHHBIMH OymaramMu, BKIIOYEHHBIMH B KOTHPOBAIBHBIE CIUCKA
POCCHUMCKUX OUPIK;

2) coBepm@IOTCS TPU pa3MEINCHWH JOTMOJHUTENBHBIX IIEHHBIX OyMmMar aximHOHEPHOTO
olmecTBa MpHU  OCYIIECTBIGHUM  YyINPaBISAIOICH  KOMIIAHWEH  MpaBa  aklMOHepa  Ha
PEUMYIIIECTBEHHOE TPUOOPETEHNE aKI[Mi M SMHCCHOHHBIX IICHHBIX OyMmar, KOHBEPTUPYEMBIX B
aKIIUU TOTO aKIIMOHEPHOT'0 OOIECTBA;

3) SBISIOTCS CHENKAMHU IO MPUOOPETEHUIO0 aKIHWH aKIMOHEPHBIX OOIIECTB, KOTOpPHIE Ha
MOMEHT COBEPIICHHUSI CIIENIOK SIBJSUIMCH 3aBHCHUMBIMH (JIOUEPHUMH ) XO35ICTBEHHBIMH OOIIIECTBAMU
YIOpaBJSAIOIIEH KOMIAHUM B CUIIy MPUOOpPETEHUs MOCIEAHEW yKa3aHHBIX aKIHil B HMYIIECTBO,
COCTaBIISIIOIICE aKTUBHI (DOHTA.

32. Tlo cnenkaMm, COBEpIICHHBIM B HapylleHHEe TpeOOBaHWN TOIMYHKTa 3 IyHKTa 27
HacrosmmXx [IpaBmi, mommynktoB 1, 3 m 5 mynkra 29 nHactosumx IlpaBuni, yrpaBisromias
KOMITaHUsI HECEeT 00S3aTeNbCTBA JIMYHO UM OTBEYAET TOJIBKO MPUHAUICKAINMM € HUMYIIECTBOM.
Jlonru, BO3HHUKIIME IO TaKAM OOs3aTENIbCTBAM, HE MOTYT IIOTAIllATHCA 33 CYET HMMYIIECTBA,
COCTaBJISIONIETO (POH]I.

IV. IIpaBa BnagenbileB MHBECTUIIMOHHBIX M1AEB.
HNuBecTuninoHHbIE Man

33. TIpaBa Bia/IeIbIICB HMHBECTHITMOHHBIX [1a€B YIOCTOBEPSIOTCS WHBECTHIIMOHHBIMU ITasiMU.

34. VIHBeCTHIIMOHHBIH Maii ABJISETCSI MMEHHOW IIECHHOM OyMaroil, y0CTOBEPSIOILCH

1) oo ero Biajenbiia B MpaBe COOCTBEHHOCTH Ha MMYIIIECTBO, COCTaBJIstomiee (GoH;

2) mpaBo TpeOOBaTh OT YIPABJISIIOLIEH KOMIAHUH HA/IIEKAIIETO JJOBEPUTEIBHOTO YIIPaBICHUS
donIOM;

3) mpaBo Ha TMOJydeHHUE JCHEKHOM KOMIICHCAIIUM TMpU TMPEKpalleHHuu J0roBopa
JIOBEpUTETILHOTO  yIpaBieHUs (OHAOM CO BCEMH BJaJeNbllaMd HHBECTUIMOHHBIX I1aeB
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(mpexpamennu GoHaa) B pazmepe, TPONOPIHOHATBHOM MPUXOASAIICHCS Ha HETO JI0JIe UMYIIECTBA,
pacupenensseMoro Cpeay BIaAeIbleB HHBECTUIIMOHHBIX [1aEB;

4) mpaBo ero Biajenblla, HE SBJSIOLIETOCS YIOJIHOMOYEHHBIM JIMIIOM, TpeOoBaTh OT
YIIOJTHOMOYEHHOTIO JIMIA ITOKYIIKA BCEX WJIM YACTH NPUHAUICKANMX €My MHBECTULIMOHHBIX [1a€B B
0001 pabounii 1eHb;

5) mpaBo npojaTh MHBECTUIIMOHHBIM Mail Ha poccuiickoit Oupike, ykazaHHOW B myHkTe 13
HactrosumXx [IpaBui;

6) mpaBO BJIaJENbLIa WHBECTUIMOHHBIX MAEB, SBJSIOLIEIOCS YIOJIHOMOYEHHBIM JIMIOM, B
CPOKH, YCTaHOBJICHHBbIE HacTosAlmMMHU [IpaBuiamu, TpeboBaTh OT YIPaBISIONEH KOMIIAHUM
IOTalllcHUs BCEX NPUHALICKAINMX €My HWHBECTULMOHHBIX I1a€B M IPEKPALICHUS TEM CaMbIM
JIOTOBOpa JOBEPUTEIBHOIO YIPABJICHUS NAeBbIM HHBECTULIMOHHBIM (POHIOM MEXIy HHUM MU
yIpaBJIAIO e KOMIAHUEH MJM MOTAIEHUs 4YacTU MPUHAAISKAIMX EMY HHBECTUI[MOHHBIX [1a€B U
BBIIUIATHI B CBSI3U C 3TUM JICHE)KHOW KOMIIEHCAIMH, COPA3MEPHON IIPU XOASLIEHCA Ha HEro JI0JIe B
npase o01eil cOOCTBEHHOCTH Ha MMYILIECTBO, COCTaBIISAOLIEE (POH/.

35. Kaxaplii MHBECTHUIIMOHHBIM Mail yJOCTOBEpSET OJMHAKOBYIO JOJIO B TIpaBe oOOIeH
COOCTBEHHOCTHM Ha HMYILIECTBO, cocTaBisonee (ona. Kaxnaplii HWHBECTULIMOHHBIA mai
YIAOCTOBEPSET OJMHAKOBBIE NIPABA, 32 UCKIOYCHUEM CIy4acB, IPEAYCMOTPEHHBIX MOAIMYHKTaMu 4
n 6 mynkra 34 Hactosaumx Ilpasui.

NHBeCTUITMOHHBIN MMail HE SIBJSETCS YMUCCHOHHOM IIEHHOW OymMaroii.

IlpaBa, ynocroBepeHHble HWHBECTULMOHHBIM I1aeM, (QUKCUPYIOTCS B 0€310KyMEHTapHOU
dopme.

NuBecTUIMOHHEIN ITall HE UMEET HOMUHAILHOU CTOMMOCTH.

36. KonmyecTBO HMHBECTHUIIMOHHBIX I1a€B, BbIJABAEMBIX YIPABIAIOIIEH KOMIIaHUEH, He
OTPAHUYUBACTCH.

37. Ilpn BBIgaye OJHOMY JIMIy WHBECTHIIMOHHBIX I1a€B, COCTaBIIIOIMX JAPOOHOE YHUCIIO,
KOJIN4ECTBO MHBECTULIMOHHBIX I1A€B OIPEAEIACTCS C TOYHOCTBIO 10 IIATOIO 3HAKA IOCIIE 3aIATOM.

V. Ob6parreHre UHBECTUITMOHHBIX ITAcB

38. MuBecTMIMOHHBIE TaW CBOOOJHO OOpamR@IOTCS MO 3aBEpIICHUU (OKOHYAHUU)
dopmupoBanus doHaa. Crenyanu3upoBaHHBIN JEMO3UTAPUNA, PETHCTPATOP HE MOTYT SBISTHCS
BJIaJICNIbI[aMU WHBECTHI[MOHHBIX [1aeB.

39. Brnanenen WHBECTHIIMOHHBIX 1aeB, HE SIBJISIOUMICS YIOJHOMOUYEHHBIM JIMIIOM, BIIPaBe
TpeOoBaTh OT YHNOJHOMOYEHHOTO JIMIla TOKYyNKM BCEX WIM YacTU MpPHUHALISKANMX €My
WHBECTUIIMOHHBIX [TaeB B 110001 pabounii 1eHb, a Taloke BIPaBe MPOAAaTh UHBECTULIMOHHBIC [Tau Ha
pOCCHICKOH OHMpike, ykazaHHOH B myHKTe 13 HacTosmmx [IpaBu.

40. YoaHOMOYEHHOE JUIO 00s3aHO MPoJiaBaTh (IMMOKYIaTh) WHBECTUIIMOHHBIC ITaM 1O IIEHE,
KOTOpasi He MOXET OTJINYAThCS OT PACYETHOM CTOMMOCTH OJIHOTO MHBECTULIMOHHOTO Ias 6oJiee yem
Ha 5 (IATh) MPOLEHTOB.

41. YoIHOMOYEHHOE JIMIIO OCYIIECTBIISIET MOKYMKY WHBECTHUIIMOHHBIX MAeB Ha CIIETYIOIIM X
YCIIOBUSIX:

TpeboBaHne O TMOKyIIKe HMHBECTULMOHHBIX IMaeB (oHIAa MOXKET ObITh MPEIbABICHO
YIOJIHOMOUYEHHOMY JIUIY JTUIIOM, SIBJISIOIIMMCS BJaJIENbIEeM WU TOBEPUTEIHHBIM YIPaBISIOIIMM
COOTBETCTBYIOIIMX WHBECTUIIMOHHBIX MaeB (fanee - [Ipogasen).

[MpomaBer; BmpaBe OOpaTUTHCS K YHNOJHOMOYEHHOMY JIMIY C TpeOOBaHHEM O TIOKYyIKe
WHBECTUIIMOHHBIX NaeB (oHJa (IMYHO WIM 4Yepe3 YMOJHOMOUEHHOTO MPEJCTAaBUTENs) B JHOOOM
pabouuit menp ¢ 10.00 mo 17.00 MO MOCKOBCKOMY BpPEMEHH II0 MECTYy HaXO0XKICHHUS
YIOJIHOMOYEHHOTO JIMIIA.

Ilpu oOpamenun IIpomaBua ¢ TpebGoBaHHEM O MOKYNKEe HMHBECTHIMOHHBIX IMaeB (oHJa,
YIOJHOMOYEHHOE JIMIO 00s3yeTcss B JIeHb oOOpamieHus mnoanucats ¢ lIpogaBiiom 1oroBop
KYIUTU-TIPOAAXKU COTJIaCHO (opMe MPEeITYCMOTPEHHON YIOJHOMOYEHHBIM JIMIIOM, NP 3TOM
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KOJIMYECTBO MHBECTHIIMOHHBIX MaeB ompenensercs [IponaBuomM mo coOCTBEHHOMY YCMOTPEHUIO B
npeaenax KOJIM4ecTBa, YKa3aHHOTO B BBIMKMCKE CO CU€Ta JENO U/UJIM BBIMUCKE C JULEBOTO cyeTa B
peecTpe BiaJebleB HHBECTULIMOHHBIX TaeB (hOHAA.

Ilena nmpuoOpeTeHUs: YHOJTHOMOYEHHBIM JIMIIOM OIpPENENsSeTCs KaK pacueTHas CTOMMOCTb
OJTHOTO MHBECTHIIMOHHOTO Nasi MUHYC 5 (TISITh) TPOIIEHTOB.

Jlia neneil HacTOSALIETO MYyHKTAa MOJ PAacueTHOW CTOMMOCTBIO IOHMMAETCS pacdeTHas
CTOMMOCTh OJIHOTO WHBECTULIMOHHOTO Mas (OHJA, ONpEAeTCHHAs YNPaBJIAIOIEH KOMIAaHUEH 1o
uToram pabodero JHs, B KOTOPOM IepeaHbl HHBECTULIMOHHbIE [TaU YIIOJTHOMOYEHHOMY JIUILY.

IIpu »TOM Ccpok pacueroB He MOkeT ObITh Ooznee 10 (mecaru) paGouux aHEH C JaThl
HACTYIUIGHHS 0oJiee TIO3MHET0 W3 JBYX COOBITHMH — TIepeayd WHBECTUIIMOHHBIX I1aeB
YIOJIHOMOUYEHHOMY JIUIY U IPEAbABICHUS TPEOOBAHUA O MOKYIKE WHBECTHUI[MOHHBIX [1aeB.

42. YIIOJTHOMOYEHHOE JIMLIO OCYILECTBIISIET MPOJaKy MHBECTUIIMOHHBIX IIA€B HA CIEAYIOIM X
YCIIOBUSIX:

TpeboBanue o0 mpoAake HHBECTUIMOHHBIX IMaeB (OHIA MOXKET OBbITh MPEIbsIBICHO
YIOJTHOMOYEHHOMY JIMIY JIIOOBIM JTUIIOM (fasiee - [Tokymarens).

[lokynaTtens BmpaBe oOpaTUTbCA K YIOJIHOMOYEHHOMY JIMIYy ¢ TpeOOBaHMEM O IpPOJaKe
MHBECTUIIMOHHBIX MaeB (poHOa (JIMUHO WM Yepe3 YIOJIHOMOYEHHOTO MpEACTaBUTENS) B OO0
pabouuit nmenp ¢ 10.00 mo 17.00 MmO MOCKOBCKOMY BpPEMEHHM IO MECTY HaXOXKICHUS
YIOJIHOMOYEHHOTO JINIIA.

[lpu oOpamenun Ilokynartens ¢ TpeGoBaHMEM O MpPOJake MHBECTHIIMOHHBIX MaeB (OHAA,
YIOTHOMOYEHHOE JHII0 00s3yeTcsi B JeHb oOpameHuss moamucatk ¢ Ilokymarenem J0roBop
KYIUIU-TIPOJa’ky CorliacHO (opme, MpeyCMOTPEHHON YIOJIHOMOUYEHHBIM JIMLIOM, IIPU 3TOM OOIIast
CyMMa JEHEXHBIX CPEJICTB, INIAHUPYEMBIX K Meperadye B OIJIATy MPOJaBa€MblX MHBECTUIIMOHHBIX
naeB onpeaensiercs [lokymnarenemM 1mo coOOCTBEHHOMY YCMOTPEH HIO.

llena mpojaxu yHOJHOMOYEHHBIM JIMIIOM OIpEAeNseTcs KaK pacueTHas CTOMMOCTb OJHOTO
WHBECTULIMOHHOTO I1as IJI0C 5 (MATh) IPOLIEHTOB.

JUia 1enel HacTOSIIETO MYHKTa IO/ PacuyeTHOM CTOMMOCTBIO IOHUMAETCSl pacueTHas
CTOMMOCTbh OJHOTO MHBECTHIIMOHHOTO mas (oHJIa, onpeaeieHHasl YIpaBiSIOLEH KOMIaHUEH 1o
UTOraM paboyero JHs, B KOTOPOM MOCTYIHIIN JIEHEKHbIE CPECTBA YIOJTHOMOUYEHHOMY JIUILY.

[Ipu 3TOM CpOK Tepeiaud HMHBECTUIMOHHBIX MMaeB (GoHIa He MOKeT ObITh Oosiee 10 (mecsTn)
pabounx AHEH ¢ JaThl HACTYIUIEHHS 0oJiee MO3AHEr0 U3 IBYX COOBITHN — MOCTYIJICHHE JEHEKHBIX
CPEACTB YIOJHOMOYEHHOMY JIMIY U TPEAbSBICHUs TpeOOBaHUS O MPOAAXKe HHBECTUIIMOHHBIX
11aeB.

43. VYcnoBus TNpoaaxu TMaeB Ha Oupxke: AONYCK HWHBECTULIHMOHHBIX MaeB (oHIa K
OpPraHU30BaHHBIM TOpPraM OHMpXU OCYILECTBIISIETCSI NMYTEM BKIIOUYEHHUS HHBECTHLHOHHBIX I1aeB
(oH/1a B CITHCOK LIEHHBIX Oymar, TOMYIICHHBIX K TOPTaM.

44. BenuynHa MaKCUMAJIbHOTO OTKJIOHEHHS LEHBI MOKYMKU (MIPOJaXH) MHBECTUIIMOHHBIX
naeB, MyOJIMYHO OOBSABISIEMONW MapKeT-MEMKEpOM Ha OpPraHM30BAHHBIX TOPrax, MPOBOJUMBIX
OupiKeid, COCTaBJsIET HE OoJiee 5 (MATH) MPOLIEHTOB OT PACUYETHOM IIEHBI OJJHOTO WHBECTUIIMOHHOTO
nas.

45. OO0s3aHHOCTh MapKeT-MeHKepa TIOJUICKUT HCIOTHEHUI0 B TeueHue 394 (TpexcoT
JIEBSTHOCTA YETBIPEX) MUHYT B TEYCHHE OJHOTO TOProBOTO AHSA y IlyOawmdHOTO aKIMOHEPHOTO
obmectBa «MockoBckas Oupxka MMBB-PTC» kaxnaeiit  ToproBeii  aeHb. (O0sS3aHHOCTH
MapKeT-MefKepa 3a TOPIOBBIM JI€Hb CUMTACTCS HCIOJIHEHHOM B Cilydae, €CIIM MapKeT-Meukep
COBEpIMJI CHCIKA C WHBECTUIIMOHHBIMH TasMu B oObeMe He MeHee S50 000 000 (msrumecstu
MUJUTHOHOB) PYOJIeid.

B nensx maHHOro nmyHkra Hactosumx lIpaBuin SKBUB@JIEHT yKa3aHHOM CYMMBI JEHEXKHBIX
CpEeIICTB, OmpenenseTcss B mHOCTpaHHoU Bamore — gosutapax CIIA (mamee — Jommaper CILA) mo
oupxeBomy Kypcy 3akpbiTasi (TOD) ITAO MockoBckas bupxka Ha COOTBETCTB YOI TOPTOBBIN
neHb. B cmydae orcyrcrBus OupskeBoro kypca 3akpeitusi (TOD) ITAO MockoBckas bupxka Ha
yKa3aHHYIO JaTy, UCToJib3yeTcss oupskeBoil kypc 3akpbitus (TOM) ITAO MockoBckast bupka Ha
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9Ty ke Aary. Eciam Ha ykazaHHYIO JaTy HE ONpeIeNsioTcs OupkeBbie Kypchl 3akpbitus 10D u
TOM ITAO MockoBckas bupika, s 1eneld HacTosero myHkra [IpaBui, TpUMEHSETCS Kypc
banka Poccuu Ha o1y Xe mary.

46. Yder mpaB Ha MHBECTUIIMOHHBIC MMaW OCYIICCTBIISIETCS Ha JIMIEBBIX CUETaX B peEecTpe
BJIAJIENIbI[€B MHBECTUIIMOHHBIX I1a€B U HA CYETaX JIENO JIENO3UTapUSIMU.

47. CriocoObl TOJTy4eHHS BBIITUCOK U3 PEeCcTpa BIIaIeblleB MHBECTUIIMOHHBIX [1aeB:

Brinucka, mpepocraBisieMasi B 3JEKTPOHHO-IIM(poBOH (opMe, HampaBiseTcs 3asBUTENIO B
3EKTPOHHO-1M(POBOI hopMe ¢ IIEKTPOHHOI MOAMKUCHIO PETHCTPATOPA.

Beimucka, mpenocrapisieMasi B popme ToOKyMeHTa Ha OyMa)KHOM HOCUTETIE, BPYy4aeTCsl TMIHO
y perucrparopa WM MHOIO YIOJHOMOYEHHOIO MM JIMIA 3agBUTENIO0 WM €r0 YIOJIHOMOYEHHOMY
IPEICTaBUTENII0 MNP OTCYTCTBUHM YKa3aHUsI B JaHHBIX CUYETAX MHOIO crocoda MpeaocTaBiICHUS
BBIMHUCKU.

[lpy mnpencraBiieHMU BBIIMCKU [0 3alpoOCy HOTapuyca WM YIOJIHOMOYEHHOIO 3aKOHOM
rOCYJapCTBEHHOTO OpraHa OHa HarpaBiisieTcss B opMme TOKYyMEHTa Ha OyMa)XHOM HOCHTENE IO
aJipecy COOTBETCTBYIOLLEIO HOTapHyca UJIM OpraHa, yka3aHHOMY B 3aIIpocCe.

VI. Brinaya HHBECTUIIMOHHBIX ITAEB

48. VYmpapisom@s KOMIAHUs OCYIIECTBISICT BbIJadyy WHBECTHIMOHHBIX I1aeB TIPH
dopmupoBanum (PoHIa, a TakKe Mocie 3aBepiieHus GopMupoBaHus (GoHa.

49. Bplgaya MHBECTUIIMOHHBIX MAEB OCYIIECTBISECTCS ITyTEM BHECCHHS 3aIlHCH I10 JHIEBOMY
CUETY, OTKPBITOMY MPHOOPETATeII0 WM HOMHUHAIBHOMY JEpXKATENI0 B PEECTpEe BIIAJICIBIECB
WHBECTUI[MOHHBIX ITACB.

50. Bei1aua HHBECTHIIMOHHBIX [TA€B OCYIIECTBIIICTCSI HA OCHOBAHUH 3asBKU Ha MPUOOpETEHUE
WHBECTHIIMOHHBIX I1a€B, COJCP)KAIlCH 00s3aTelIbHbIC CBEICHHS, BKIIOYAacMble B 3asBKYy Ha
nproOpeTeHre MHBECTUIIMOHHBIX [1a€B, COIIACHO MPHIIOKEHUIO.

3asBKa Ha MPUOOPETEHNE MHBECTUIIMOHHBIX MMaeB 1o gopme mpuioxenus Ne 1 u npuiioxxeHus
Ne 2 mpemycmarpuBaeT BbIaYy WHBECTHUIMOHHBIX 1Ma€B MPH KAKIOM IOCTYIJICHHH JEHEKHBIX
CpPE/CTB, EPEAaHHbIX B OIJIATy HHBECTHUIIMOHHBIX [1AEB.

51. B omiaTy MHBECTUIIMOHHBIX I1A€B MIEPENAIOTCS TOIBKO JEHEKHBIE CPENICTBA.

52. Bblgaua WHBECTUIIMOHHBIX Ia€B OCYIIECTBIISICTCS MPH YCIOBUM BKIIOYEHHUS B COCTaB
(oH/1a UMYIIECTBA, TIEPEAAHHOTO B OIJIaTy WHBECTUIIMOHHBIX I1aeB.

53. VHBeCTHIIMOHHBIE TIaUl TPH HMX BBIJaY€ MOTYT NMPUOOpETaTh TOIHKO YMOJTHOMOUYEHHBIE
JHIIA.

VII. 3asBku Ha mproOpeTEHNE NHBECTHIIMOHHBIX ITACB

54. 3asBKu Ha TPUOOpPETEHNE NHBECTULIMOHHBIX 1A€B HOCAT 0€30T3bIBHBII Xapakrep.

55. [Ipuem 3asBOK Ha NMpUOOpETEHHWE MHBECTHLIMOHHBIX MaeB Ipu (opMupoBaHUM (oHIa
OCYILECTBJISIETCS. O JHS Havaia (opMupoBaHus GoHAA KaXIbIH paboumil 1eHb.

[Tpuem 3asBoK Ha MPUOOpPETEHNE NHBECTULIMOHHBIX I1A€B OCYIIECTBIISIETCSl B paboune JHHU.

[lpuem 3asBOK Ha NMpUOOpETEHUE MHBECTHUIMOHHBIX MAaeB IOCEe 3aBepIIeHUs (OKOHYaHUS)
(dopmupoBaHus (OHJIA OCYIIECTBISETCS CIEAYIOLIMM 00pa3oM:

Cpok mpuema 3asBOK Ha MPUOOpPETeHNEe MHBECTUIIMOHHBIX 11aeB OCYIIECTBIIECTCS B TEUCHUE
OTIpeJIeNIEHHBIX IEPUOJIOB, CPOK KOTOPBIX cOCTaBJseT 1 (0AMH) AEHb.

Cpok mpuema 3asBOK Ha NpUOOpETEHHE WHBECTUI[MOHHBIX I1a€B IOCIE 3aBEpLICHUS
(oxoH4aHwust) opMupoBaHus (HOHIA HACTYIMAET KaXK/bI paboumii 1eHb.

Ilpuem 3asBOK Ha NpUOOpPETEHHE HHBECTHIMOHHBIX IA€B HE OCYIIECTBISETCS CO JHSA
BO3HUKHOBEHUSI OCHOBaHU s peKpaleHus (HoHaa.

56. INopsimok momaun 3asiBOK Ha TPUOOPETEHNE NMHBECTUIIMOHHBIX MACB!

3agBka Ha mnpuodOpereHue IHBECTUIMOHHBIX IaeB, OQOPMIICHHAs B COOTBETCTBUM C
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npunoxkenuem Ne 1 k Hacrosumm [IpaBuiiam, mnomaercs B NyHKTax IMpuUeMa 3asBOK
YIIOJIJHOMOYEHHBIM JIMIIOM.

3assBKM Ha MpUOOpETEHHWE WHBECTULIMOHHBIX TMaeB, OGOPMIICHHBIE B COOTBETCTBHU C
npusioxkenueMm Ne 2 k HacrosiumM [IpaBuiiam, moaar0TCs B MyHKTaX Mpuema 3asiBOK HOMUHAIbHBIM
JiepKaTeseM.

B cniyqae ynoBiieTBopeHHSs 3asiBOK Ha BblJ1adyy WHBECTHUIIMOHHBIX 11A€B, MHBECTHULIMOHHbIE MTaH
BBIIAIOTCA YIOJIHOMOYEHHOMY JIMIY MYTEM KX 3aUHCICHUS HA JUILEBOW CYET HOMHHAIBHOIO
JieprKarens, B KOTOPOM y YIIOJJHOMOYEHHOTO JINIA OTKPBIT CUET JIETO.

3asBKM Ha MpPUOOpETEHHWE WHBECTUIMOHHBIX I1a€B, HAIMpaBJICHHBIEC AJIEKTPOHHOM MOYTOM,
(hakcoM HIIM KypbepOM, HE TPUHUMAIOTCHL.

57. 3asBKU HA MPUOOPETEHN E MHBECTUIIMOHHBIX [1a€B MOIAI0TCS YIPABJISIOIEH KOMITAHHUH.

58. B nmpueme 3as8BOK Ha MPUOOPETEHNE MHBECTUIIMOHHBIX MTaeB OTKA3BIBAETCS B CIEIYIO I X
CITy4asix:

1) HecobmiogeHUE TMOpsiIKa M CPOKOB IOJAud 3asBOK, YCTAHOBJIEHHBIX HACTOSIIIMMU
[IpaBunamu;

2) OTCYTCTBHE HaJIeKaIlEe OQOPMICHHBIX TOKYMEHTOB, HEOOXOIWMBIX IS OTKPBITHS B
peecTpe BIAJAETbIIEB HHBECTHIIMOHHBIX IAeB JIMIEBOTO CYETa, HAa KOTOPBIM MOMKHBI OBITH
3a4MCIIeHbl TPUOOpEeTaeMble MHBECTUIIMOHHBIE 1A, €CIIM TAKOW CYET HE OTKPBIT;

3) npuoOpeTeHne MHBECTUITMOHHOTO TIask JTUIIOM, KOTOPOE B COOTBETCTBUH ¢ DenepalibHbIM
3ak0HOM «0O0 WHBECTUIIMOHHBIX (POHIAX» HE MOXKET OBITh BIJIAJENIbIIEM HHBECTHIIMOHHBIX TMaeB
1100 HE MOXKET MPUOOpPETaTh HHBECTUIIMOHHBIC 1AW MIPH M X BBIJAYE;

4) HecoONIOACHWE YCTAaHOBJEHHBIX HacTosumMu [IpaBuinamMu TipaBUiI  TPUOOpPETEHUS
WHBECTUIIMOHHBIX 1aEB;

S) TpUHATHE YOPABJISAIOUIECH KOMIAHHUEH peleHHss O TPUOCTAHOBJICHMM BbIJAud
MHBECTUI[MOHHBIX I1a€B;

6) BBenenue bankom Poccuu 3ampera Ha mpoBeieHUE ONepalnii Mo Bblaue HHBECTUIIMOHHBIX
naeB U (WJIM) MpUeMy 3asBOK Ha MPUOOPETEHNE HHBECTUIITMOHHBIX I1aCB;

7) BOSHUKHOBEHWE OCHOBAHUS JIJIS IIPEKpaItieHust GoHa;

8) wuHBIe cnydau, mnpeaycMoTpeHHble @DenepanbHbIM 3akOHOM «OO0 WHBECTHIIMOHHBIX
hoHIax».

VIII. Bbiaya MHBECTULIMOHHBIX MTaeB MpH (GopMUpOBaHUH (POHIA

59. Bblgjaua WMHBECTULMOHHBIX MaeB Ipu (OPMUPOBAHUU (OHIA OCYILECTBIISIETCS IpPHU
YCIIOBUU NEpeayyl B UX OIUIATY:

JIeHEeKHBIX cpenacTB B pazmepe He meHee 50 000 000 (msaTmmecsaTH MUJLTHOHOB) POCCHICKHX
pyoneii.

60. Bblgaua WHBECTULMOHHBIX MaeB Mpu (OPMHUPOBAHUU (OHJA OCYILECTBIISIETCS IPHU
YCIIOBUHW BKITIOUEHHS B COCTaB (POHIAa MMYIIECTBA, IEPEAAHHOTO B OIJIATy HHBECTHI[MOHHBIX T1acB.
IIpu 3TOM BBIJJAYa MHBECTULIMOHHBIX MAEB JOJKHA OCYIIECTBIATHCS B JI€Hb BKIIOYEHUS B COCTaB
(oH/1a BCETO MMYINIECTBA, MOIEKAIIETO BKIIOUYCHHIO, UITU B CICAYIOIMIA 32 HUM pabouuii 1eHb.

61. Cymma JAEHEXHBIX CpEJICTB, Ha KOTOPYIO BBIJACTCS WHBECTHIIMOHHBIA TMail Ipu
dopmupoBaHumn (PoHIa, cocTaBiseT 6 (IIECTh) POCCUMCKUX PYOIeH U SABISETCS €AMHOMN IS BCEX
npuoOperaTenei.

B mensax maHHOTO MyHKTa HAcTOSANMX [IpaBWil SKBHBAJICHT CYMMBI JIE€HEXKHBIX CPEJICTB,
BKJIIOYEHHBIX B cocTaB (oHma, onpexaensercs B Jomnapax CIIA nmo OupixeBoMy Kypcy 3aKpbITHS
(TOD) ITAO MockoBckass bupxa Ha pabounii JeHb, NPENMICCTBYIONMI HIO BbIIA4U
WHBECTUIIMOHHBIX TaeB. B cmydae orcyrctBus OupskeBoro kypca 3akpeitus (TOD) ITAO
MockoBckast bupxa Ha yka3aHHYIO JaTy, UCHONb3yeTcs: OupxeBoil kype 3akpeitus (TOM) ITAO
MockoBckast bupxa Ha 3Ty e naty. Eciu Ha yka3aHHYIO 1aTy HE ONPEJEIIAOTCs] OMPIKEBbIE KYPChI
3akpeiTss 1OD m TOM TIAO MockoBckasi bupska, mius meneid Hactosmiero nmyHkra [Ipasw,
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npumensiercs kype banka Poccuu Ha o1y ke narty.

62. KonnuecTBO WHBECTHUIMOHHBIX I1a€B, BBIJIABAEMBIX YIPABJSIIONICH KOMIAHUEH IpH
(dopmupoBaHun (OHJIA, ONpEeNeTCs MYTeM AEJICHUs CYMMBbI JICHEKHBIX CPEICTB, BKIIOUYCHHBIX B
coctaB (OHIA, HA CYMMY JCHEXKHBIX CPEICTB, Ha KOTOPYIO B COOTBETCTBUU C HACTOAIIMMHU
[IpaBunamMu BbIIa€TCS MHBECTUIIMOHHBIN MTAl.

[X. Beitaua MHBECTUIIMOHHBIX MAEB MOCIE 3aBEPIICHUS (OKOHUYAHMS)
dopmupoBanus GoHIa

63. Bbiiaua MHBECTHIMOHHBIX 11a€B IOCIE JAThl 3aBEpIICHUs (OKOHYAaHUS) (HOPMUPOBAHUS
(doHa JOKHA OCYLICCTBIATBCS B JEHb BKIIOYEHHMS B COCTaB (OHJA BCEro MMYIIECTBA,
NEepPEeJaHHOrO B OIJIaTy MHBECTUIIMOHHBIX IAeB, WM B CIEAYIOUMI 3a HUM pabouuii aeHb. [Ipu
9TOM Takas BblJauya OCYIIECTBJSETCS B OAMH JI€Hb IO OKOHYaHWHU CpOKa IpUeMa 3asBOK Ha
IpUOOpeTeHHE MHBECTUIIMOHHBIX I1a€B.

Bri1aua MHBECTUIIMOHHBIX [TaeB MOCIE JaThl 3aBepiieHus (OKoHYaHUs) GopMUpoBaHus (oHIA
OCYLIECTBIISIETCS. TIPU YCIIOBUHU MEPEAavu B UX OIUIATY:

JIEHEeKHBIX cpencTB B pazmepe He MeHee 1 000 (oHOM THICSYH ) POCCHHCKUX PYOJIeH.

B nensx naHHoro nyHkra Hacrosiumx [IpaBui SKBHBAJEHT CyMMBbI JEHEXKHBIX CpPEJCTB,
BKIIIOUEHHBIX B cocTaB (oHma, onpexaenserca B Jlomiapax CLIA mo GupkeBoMy Kypcy 3aKpbITHS
(TOD) ITIAO MockoBckas bupxa ©Ha pabounii J€Hb, MNPEIIISCTBYIOIMHA JTHIO BBIIAYH
MHBECTULIMOHHBIX TMaeB. B ciydae orcyrcTBusi OupxkeBoro kypca 3akpeitusi (TOD) ITIAO
MockoBckast bupka Ha ykazaHHYIO JaTy, UcHoyib3yeTcs OupskeBoi kypc 3akpbitus (TOM) ITAO
MockoBckast buprka Ha 3Ty e ary. Eciu Ha yka3aHHYIO AaTy HE ONpeNelIstoTC s OUpIKeBbIE KYpChI
3akpeiTus TOD m TOM ITAO MockoBckas bupxka, 1t nenelr Hactosuero nyHkra Ilpasu,
npuMensiercs kypc banka Poccuu Ha 3Ty ke nary.

X. Iopsinok nepenayu I€HEKHBIX CPEJICTB, O€3T0KYMEHTaPHBIX
[EHHBIX OyMar U MHOTO UMYIIIECTBA B OIJIATy MHBECTHUIMOHHBIX M1aeB

64. JleHe:)kHBIE CPEICTBA, MepEeIaBaeMbIe B OIIATy WHBECTUIIMOHHBIX TIAeB, 3aYUCISIFOTCS HA
TPaH3UTHBIA CYET, PEKBU3UTHI KOTOPOTO YKa3aHbl B COOOLICHUHU, PACKPHITOM YIIPaBJISIOIICH
KOMITaHUEH B COOTBETCTBUU C TPEOOBAHUSIMU HOPMATHBHBIX aKTOB B cepe (PMHAHCOBBIX PHIHKOB.

XI. Bo3Bpar umyliiecTBa, NepeianHoro B omjaTy
WHBECTUIIMOHHBIX I1a€B

65. Ympapisomass KOMIaHUsT BO3BpalllaeT MMYIIECTBO JIMILY, MEpelaBlieMy UX B OIJaTy
MHBECTUI[MOHHBIX I1a€B, €CITU:

1) BKIIOUEHHE STOTO UMYINECTBA B cocTaB (poHma mporuBopeunt denepanbHomy 3akoHY «O0
MHBECTUIIMOHHBIX (OHAAaX», HOPMATHUBHBIM TMpPaBOBbIM akTam Poccuiickoit denepannu wuiu
HacrosingmM [IpaBuiiaM, B TOM YHCIIe €CIT B OIJIATy MHBECTHIIMOHHBIX TAeB MEePEIaHO UMYIIECTBO,
CTOMMOCTh KOTOPOTO MEHBIIE YCTAHOBIICHHOW IpaBHJIAMA MHHUMAIBHOH CYMMBI JCHEKHBIX
CPEICTB, KOTOpasi MOKET OBITH Mepe/iaHa B OIJIaTy WHBECTHI[MOHHBIX [1a€B;

2) UMYIIECTBO MOCTYIMUJIO YIIPABISIOIMECH KOMITAHWH TTOCTE JIAaThl, HA KOTOPYIO CTOMMOCTH
MMYIIECTBA, MEePEIaHHOr0 B OIUIATY MHBECTUIIMOHHBIX ITAcB, JIOCTHINIA pa3Mepa, HEoOXOIMMOTO
JUIS UX BKITFOYEHHS B cocTaB (poHaa Tpu ero GopMUpPOBaHUH.

66. Bo3Bpar umymiectBa B ciydasX, MPeIyCMOTPEHHBIX MYHKTOM 65 Hacrosiumx [IpaBumn,
OCYIIECTBJISIETCS YIPABJISIONICH KOMITAHUEH B CIEAYIOIIE CPOKH:

1) neHexxHbIE cpeAcTBa BO3BpALAIOTCS B TeueHUe 5 (mATH) paboumx JHEH C JaThl, KOTOa
YIPaBJISIO A KOMITAaHUS Y3HAJIa UITU JIOJDKHA ObLIa Y3HATh, YTO YKa3aHHOE UMYIIECTBO HE MOXKET
OBbITH BKIIOYEHO B COCTaB (JOHJIA;
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67. Bo3BpaT NEHEKHBIX CPEACTB OCYINECTBISETCS YIIPABISIONICH KOMITAHWEH Ha OAHKOBCKUMA
CUET, YKa3aHHBbIM B 3asBKEe Ha MPUOOpETeHHWE MHBECTULIMOHHBIX MaeB. B ciyyae HEBO3MOKHOCTH
OCYILIECTBIICHUS BO3BpaTa JEHEKHBIX CPEJCTB HA OAaHKOBCKUM CYeT, yKa3aHHBINA B 3asBKe, BO3BPAT
OCYIIECTBIISICTCST HAa HWHON OAaHKOBCKMU CYET, CBEIACHHS O KOTOPOM TIPEICTaBJIECHBI JIMIIOM,
NepeaBIM JCHEKHbIE CPEJICTBA B OIJIATy MHBECTUIIMOHHBIX M1aeB, B TeueHHue 5 (MsATH) pabodn x
JHEH C JaTbl IPEACTaBIIEHUsS COOTBETCTBYIOIIMX CBEIEHUH. B ciygae HEBO3MOXKHOCTH
OCYILIECTBIICHUSI BO3BpaTa JCHEXKHBIX CPEACTB Ha OAaHKOBCKUM CYET, YKa3aHHBIM B 3asBKe, WM Ha
MHOW OAaHKOBCKUM CYET, CBEACHHS O KOTOPOM IMPEICTABJICHBI JIMIIOM, MEpPEeAaBIIMM JEHEKHbIE
CpeACTBa B OIUIATy MHBECTHUIMOHHBIX I1a€B, YINPAaBJIOLAS KOMIIAHUSA MO MCTEYEHUU 3 (Tpex)
MECSILIEB C JaThl, KOIJla OHA y3HaJIa UJIM J0JKHA ObliIa y3HATh, YTO IEHEKHBIE CPEACTBA HE MOT'YT
ObITh BKIIOYEHBI B cocTaB (oHIa, mepenaeT NEHEXKHbIE CPEICTBA, IMOJUIekKalpe BO3Bpary, B
JIENIO3UT HOTapuyca.

B cirysae Bo3BpaTa HMyIlecTBa, NEPEAAHHOTO B OILIATY MHBECTULHOHHBIX [1A€B, ITOJTYyYCHHBIE
OT 3TOIN0 MMYIIECTBA JIOXOJbl IOJUIEKAT BO3BpPATy B MOPSAAKE U B CPOKU, MPEITYCMOTPEHHBIE
NyHKTOM 66 Hactoaumx [IpaBua M HacTOSAIMM IMYHKTOM, a €CIM JOXOJbl IOJYy4€HBI IOCIE
BO3BpaTa UMYIIECTBA - HE O3HEee S5 (MATH) pabouMX THEH € 1aThl UX MOTY4EHUS.

XII. BrmroueHrne uMyIecTBa B COCTaB (oHIA

68. NmyiecTBo, mepelaHHOE B OIJIaTy MHBECTHIMOHHBIX MaeB Mpu (GopMUpPOBaHUU (OHIA,
BKJTIOYAETCS B COCTaB (JOHIA TOJBKO MPU COOIIOIEHUH BCEX CIEIYIOIMX YCIOBUM:

1) mpuHATH 3a8BKA Ha NpUOOpPETEHHE MHBECTULIMOHHBIX MTaeB U JOKyMEHTBI, HEOOXOAUMbIE
JUTSL OTKPBITHUSI JIMIIEBBIX CYETOB B PEECTPE BJIA/ICNIbLIEB MHBECTUIINOHHBIX I1AEB;

2) UMYLIECTBO, IEPEJAHHOE B OIIATy MHBECTUIIMOHHBIX MIA€B COIVIACHO YKa3aHHBIM 3asBKaM,
MOCTYIHIJIO YIPABJISIIOIEH KOMITaHUM;

3) cToMMOCTh UMYIIECTBA, ITEPEJAHHOTO B OIJIaTy MHBECTUIIMOHHBIX I1a€B, JOCTUIIIA pa3Mepa,
HE00X0IMMOTO TS 3aBepIeHus (OKOHUaHUsI) GopMUPOBaHUS POHIA.

69. Imy1iecTBO, NepelaHHOe B OIUIATY HHBECTUIIMOHHBIX MTAE€B MPH BbIIA4€ WHBECTUIIMOHHBIX
naeB 1ocJie 3aBepiieHus (OKoHYaHus) popMUpOBaHUs (POHIA, BKIIOYAETCS B COCTaB (DOHAA TOJIBKO
1pH COONIOACHUH BCEX CIEAYIOIMX YCIOBHIA:

1) npuHSTHI 3asBKH Ha MPUOOPETCHUE MHBECTUIIMOHHBIX MMaeB U JIOKYMEHTBI, HEOOXOIUMbIE
JUIS OTKPBITHUS JINLIEBBIX CYETOB B PEECTPE BJIAJEINBLEB HHBECTULIMOHHBIX I1a€B;

2) UMYLIECTBO, IEPEJAHHOE B OIIATy MHBECTUIIMOHHBIX MIA€B COITIACHO YKa3aHHBIM 3asBKaM,
MOCTYIHJIO YIIPABJIAIONIECH KOMIaHHU;

3) ucTek CpoK ImpHUeMa 3asBOK Ha MPUOOPETEHNE HHBECTHUIIMOHHBIX I1a€B;

4) ucTeK Cpok repeaayr UMYIIECTBa B OIIATY MHBECTULIMOHHBIX 1A€B.

70. BriroueHre MMyIIECTBa, MEPEJAaHHOTO B OIJIATy MHBECTULIMOHHBIX M1aeB, B cOCTaB (poHa
OCYIIECTBIISICTCS. Ha OCHOBaHMHM Ha/uiexame oQOpMICHHOW 3asBKM Ha MNPHOOpETeHHE
MHBECTULIMOHHBIX I1a€B U JOKYMEHTOB, HEOOXOJMMBIX JJIsi OTKPBITUS JIMIIEBOIO CYeTa
nproOpeTaTeNio Wil HOMUHAIBHOMY JIEPKaTeINIo.

71. JleHexXHBIE CpeACTBA, MEpPEJaHHBbIC B OIUIATYy WHBECTUIMOHHBIX MAEB, JOJDKHBI OBITH
BKIIIOUEHBI B cocTaB (OHAA B CPOK HE Mo3aHee 5 (ImATH) pabodyuXx JHEH ¢ JaThl BOSHUKHOBEHMUS
OCHOBAaHUU JUIsl MX BKIIOUEHHS B cocTaB (ouna. [Ipy 3TOM AeHeHbIe CpeacTBa BKIIOYAIOTCS B
coctaB (OHIa HE paHee JHSA MX 3a4MCICHUS Ha OAHKOBCKUH CUET, OTKPBITHIA Ui PacueToB IO
orepanusiM, CBSI3aHHBIM C JIOBEPUTEIbHBIM yIpaBieHUEM (OHAOM, M HE IMOo3qHee pabodero AHS,
CJIEYIOIIETO 3a THEM TaKOI'0 3a4MCIICHHUS.
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XII. Onpenenenne KOINYECTBA UHBECTUIIMOHHBIX
MaeB, BBIJJABAEMBIX ITOCJIE JIAThI 3aBEPIICHUS (OKOHYAHUS)

(dopmupoBaHus GoHaa

72. Konu4ecTBO MHBECTHIIMOHHBIX MTAa€B, BBIIABAEMBIX YIIPaBJISIO IIIEH KOMITAaHUEH TTOCIe JaThl
3aBeplleHUsT (OKOHYaHMs) ¢opMupoBaHus (oHIA, ompenensercss MNyTeM JeNeHUs CYMMBI
JICHEeKHBIX CPEJICTB HA PACUETHYIO CTOMMOCTh WHBECTUIIMOHHOTO Tasi, ONPEEIEHHYIO Ha PabodHii
JIeHb, PELECTBYIOIMN THIO BbIAAYM MHBECTUI[MOHHBIX [1a€B.

B menax panHoro myHkra HactosnmX lIpaBui SKBUBalI€HT CyMMBI JIEHEXHBIX CpPEACTB,
BKJIIOUYEHHBIX B cocTaB (oHxa, onpenensercs B [lomiapax CILIA mo GupxeBoMy Kypcy 3aKpBITHS
(TOD) ITAO MockoBckas bupka Ha paboumii JeHb, MNPEAIIECTBYIONMIA JHIO BBIIAYH
WHBECTUIIMOHHBIX MaeB. B cimydae orcyrctBus OupxkeBoro kypca 3akpeitus (TOD) ITAO
MockoBckast bupxa Ha yka3aHHYIO JaTy, UCIONIB3yeTcs: OuprxkeBoil Kype 3akpeitus ( TOM) I[TAO
MockoBckast buprka Ha 3Ty e fary. Eciiu Ha yka3aHHYIO AaTy He OIpeNelIAIOTC sl OUpIKEBbIE KYPChI
3akppiTust TOD u TOM IIAO MockoBckas bupxka, mans meneit Hacrosimero nyHkra [Ipasui,
npumensiercs Kype banka Poccnu Ha 3Ty ke nary.

XIV. Ioramenne MHBECTUIIMOHHBIX I1aEB

73. TlorameHne WHBECTUIIMOHHBIX MA€B MOKET OCYIIECTBIIATHCS IOCIE JaThl 3aBEpLICHUS
(oxonvanwust) GopmupoBanus GoHA.

74. TlorameHre MHBECTULIMOHHBIX [Ta€B OCYILECTBIIETCS HA OCHOBaHUM TpeOoBaHUM 00 MX
HOTAllICHUH, a B CIIydae MpeKkpalieHus (GoHAa - He3aBUCHUMO OT 3asIBJICHUS TAKUX TPEOOBaHUM.

75. TpeGoBaHUs O TOTAIIEHWH WHBECTHIMOHHBIX I1aeB IMOAAIOTCS B (opMe 3asiBKA Ha
HorauieHue MHBECTULMOHHBIX IAeB, COJEp)Kallel 00sA3aTeNbHbIC CBEIEHUs, NMPEAyCMOTPEHHbIE
NPHIIOKEHUEM K HacTosamM [IpaBuiiam.

3asiBKM Ha MOTallleHHe NHBECTUIIMOHHBIX 1a€B HOCAT 0€30T3bIBHBIN XapaKTep.

3asiBKM Ha MOTallleHue NHBECTUIIMOHHBIX IAeB MOJAIOTCS B CIEAYIOIEM MOPSIIKE:

3asiBKa Ha MOTalleHUE WHBECTULMOHHBIX MAcB YIOJHOMOUYEHHBIM JHMIOM, COCTABJICHHAS 10
¢dopme npmnoxkenus Ne 3 k HactosmM [IpaBuiiam, HampaBiIseTcs B YIPABISIONIYI0O KOMITAaHHIO B
MACBMEHHOM BH/JIE.

3asBKa Ha MOrallleHue WHBECTUIIMOHHBIX M1aeB, COCTaBJIEHHAsA 1O (opme mpriiokeHus Ne 4
HacToaumM [IpaBuiaM, MoXeT ObITh HampaBj€Ha B YIPABJISAIOIIYI0 KOMIAHWIO HOMHUHAJIbHBIM
Jiep>KaTesieM B MHTepecax yIOJIHOMOYEHHOTIO JIMIla B TUCbMEHHOM BU/IE.

3asiBKM Ha IOrallleHNEe WHBECTULMOHHBIX I1a€B, IpaBa Ha KOTOPBIE YUUTHIBAIOTCA B PEECTPE
BJIQJICNIbIIEB MHBECTUIIMOHHBIX MAa€B Ha JUIEBOM CUETE, OTKPHITOM HOMHHAJIBHOMY JIE€PKaTEINIo,
NOJAIOTCSl 3TUM HOMHUHAJBHBIM JIep)KaTeleM IMpU YCIOBUHM, YTO ST HHBECTULIMOHHBIE Iau
IIPUHAUIEKAT YIIOJTHOMOYEHHOMY JIULLY.

76. IlpueMm 3asBOK Ha TOTalleHUE WHBECTUIIMOHHBIX MMAeB OCYIIECTBIISETCS CIEIYIO M
obpazom:

Cpox mpuema 3asBOK Ha IOrallieHUE€ MHBECTULMOHHBIX MAEB OCYILECTBIISIETCS B TE€UEHHE
OTIpeJIeNIEHHBIX IEPUOJIOB, CPOK KOTOPBIX cocTaBiisgeT 1 (0J1H) JIEHb.

Cpok npuema 3asiBOK Ha HOTallleHHe HHBECTUIIMOHHBIX M1aeB MOCJe 3aBepIleHUs] (OKOHUAHU)
(dopmupoBaHus POHIA HACTYMACT KKIBIH paOOUHii IEHb.

77.3asBKU Ha MOTAIICHNE WHBECTUIMOHHBIX I1a€B MO/IaI0TCA:

YIPABISIOIEH KOMITAaHUH.

78. JIuna, KOTOpBIe B COOTBETCTBUM C HAcTOSIIMMU [IpaBriiaMu MOTYT MPUHHUMATH 3asBKU HA
NpUOOpEeTEeHNE WHBECTHMLIMOHHBIX I1a€B, IPUHUMAIOT TaKKe 3asiBKM Ha  IIOTrallleHue
MHBECTULHOHHBIX [1a€B.

79. B npuemMe 3asBOK Ha IMOTAIICHHE WHBECTHIIMOHHBIX MACB OTKA3bIBACTCS B CIEIYIO LM X
ClIyqasx:

Crpanuna 21 u3 33



1) HecoOroieHNe TTOpsIIKa 110/1a4H 3asBOK, YCTAHOBJIIEHHOTO HacTosmMu [IpaBunamus;

2) mojava 3asBKM HA TOTalllcHUE WHBECTHIIMOHHBIX 11aeB, MPUHAUICIKAIIM X JIHITY, KOTOPOE HE
SIBJISIETCS] YITOJIHOMOUYEHHBIM JIHIOM;

3) mpuHsTHE peleHus 00 OJHOBPEMEHHOM IIPUOCTAHOBJICHWHM BBIJIAYM M IOTAIICHUS
WHBECTUITHOHHBIX ITACB;

4) BBemenue bankom Poccum 3ampera Ha TNpoBeNeHHE OMEpaluii MO TOTAlCHUIO
WHBECTHITMOHHBIX [1aeB ¥ (HJIN ) TPUHSATHIO 3asiBOK Ha IMOTANCHNE WHBECTUITMOHHBIX 1ACB;

5) BOSBHUKHOBEHHE OCHOBAHUS JIJIS IIPEKpaItieHus GoHa;

6) mojaya 3asBKH Ha MOTAIICHNE WHBECTUIIMOHHBIX MaeB JI0 JaThl 3aBEPIICHUS (OKOHYAHUS)
dopmupoBanus GpoH/a;

7) wHBIe Cciydau, nupexycMoTrpeHHble dDenepanbHbiM 3aKk0HOM «OO0 WHBECTHUIIMOHHBIX
honIax».

80. IpuHsTHIC 3asBKM HA MOTAIlCHNE WHBECTHIIMOHHBIX ITACB YIOBJICTBOPSIOTCS B IpEIEIax
KOJIMYECTBA MHBECTUIMOHHBIX 1TA€B, YITEHHBIX Ha COOTBETCTBYIOIEM JIUIIEBOM CYETE B PEECTpe
BJIJICNIbI[€B HHBECTUIIOHHBIX I1ACB.

81. B cinyuae ecnu 3asBKa Ha MOTAICHHE WHBECTUIMOHHBIX MTaeB, TIPUHSATAS 0 MPOBEICHUS
JIpOOJICHUST WHBECTUIMOHHBIX I1aeB, MOJUICKHUT YIOBJICTBOPCHHUIO IOCIE €r0 NMPOBEICHUs, Takas
3asBKa YIOBJIETBOPSETCS B KOJIMUECTBE MHBECTUIIMOHHBIX TAEB C YIETOM APOOICHUSI.

82. TlorameHue WHBECTHIMOHHBIX ITA€B OCYIICCTBISACTCS TYTeM BHECCHHS 3alucedl 1o
JIMIICBOMY CUETY B PEECTPE BJIAJICIIbIICB HHBECTHIIMOHHBIX I1ACB.

83. IlorameHne WHBECTUIIMOHHBIX TAEB OCYIIECTBISCTCS B TeueHHWEe He Oonee 3 (Tpex)
paboumx JHEH ¢ TaThl OKOHYAHHUSI CPOKa MpHeMa 3asBOK Ha MOTalllCHHEe WHBECTHITHNOHHBIX I1aeB.

XV. Beliata 1eHe)XKHOU KOMITEHCAllU

84. Pa3smep [eHEXHOH KOMIIEHCAIMM, MOAJEKAIIEH BbIIUIATE B CIyyae MOTameHus
MHBECTUIMOHHBIX [1a€B, OMPEEIIAETCS Ha OCHOBE PACYETHOM CTOMMOCTH MHBECTUIIMOHHOIO Iasi Ha
JIeHb OKOHYAHUSI CPOKa MpHeMa 3asiBOK Ha MoralieHe HHBECTUIIHOHHBIX [1aeB.

85. Beimnara JeHEXKHOW KOMIEHCAMU TMpU MOTAllleHUM WHBECTHIMOHHBIX IIaeB
OCYIIECTBJISICTCS 3@ CUET JICHEKHBIX CPEACTB, COCTABISIOMM X (JOH]I, €CIIN MHOE HE MPETyCMOTPEHO
[TpaBunamu.

B caydae HeZOCTaTOYHOCTH YKa3aHHBIX JEHEKHBIX CPEJCTB IS BBIIUIATHL JCHEXKHOU
KOMIIEHCAIINH YITPABJISIONAST KOMITAHUS 00s13aHa MPOoIaTh HHOE UMYIIECTBO, COCTABJIIOIIee (POH/I.
Jlo mpopaxu 3TOro MMYIIECTBA YHPABJIAIOINAS KOMIIAHMS BIPaBe MCIOJB30BaTh JJs IOTallleHus
WHBECTULIMOHHBIX [1a€B CBOM COOCTBEHHBIE ICHEKHBIE CPE/ICTBA.

86. Beimara geHe)XHOW KoMIeHcanmuu ocymectBisercss B agomapax CIIA, myrem ee
nepeyuciaeHuss Ha OaHKOBCKUM CUeT JIMlla, KOTOpOMY ObUIM MHOTalleHbl MHBECTUIIMOHHBIE Mau. B
clly4ae €CIId y4eT IpaB Ha MOTallleHHble MHBECTULIMOHHBIC 1Al OCYILECTBIISIICS Ha JIMIIEBOM CUETe
HOMHUHAJIBHOTO JIep>KaTelis, BbIIJIaTa JEHEKHOM KOMIIEHCAlUM MOXET TaKKEe OCYLIECTBIISITHCS
IyTeM €€ IepeurCIeHHs Ha CIIe[UAIbHBIHN AeM03UTapHBIA CUET 3TOTO0 HOMUHAJIBHOTO Jiep KaTels.

87. BeimaTa IeHEXHOM KOMITEHCAIIMU OCyIIecTBIsieTcs B TeueHue 10 (necstu) pabounx nHei
CO JHS TOTallleHWsl MWHBECTUIIMOHHBIX I1aeB, 3a MCKIIOUYEHHEM CJIy4aeB [OrallleHUs
MHBECTUIMOHHBIX 1a€B IPHU MpPEKpaIleHnu (oHa.

88. OO0s13aHHOCTH TO BHIIIATE ACHEKHOW KOMIIEHCAIIMM CYMTAETCS MCIOJHEHHOH €O JHS
CIMCaHUsI COOTBETCTBYIOIIEH CYMMBI JICHEKHBIX CPEACTB C OAaHKOBCKOTO CHETa, OTKPBITOrO JUIsS
pacyeToB MO ONEpalusM, CBSI3aHHBIM C JIOBEPUTEIbHBIM YIpaBieHHEM (oHIOM, A Lenen
BBITUIATHI ICHE)KHOM KOMIIEHCAIIMH B MTOPS/IKE, YCTAHOBICHHOM HacTosnmMu [IpaBuiiamu.
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XVI. [IpuocTaHOBIEHHUE BBIIAYN U TTOTAILICHUS
WHBECTUI[MOHHBIX I1aCB

89. Ynpasnsiommas KOMIaHUs BIIPaBe MPHOCTAHOBUTH BbIJIauy HHBECTHIIMOHHBIX I1aeB (hOH/IA.

90. Ympasistomasi KOMIIaHUS BIIPaBE OJHOBPEMEHHO NMPUOCTAHOBUTH BBIZAYYy M TIOTAIICHUE
VMHBECTUI[MOHHBIX [1a€B B CIEAYIOLMX CIy4asx:

- pacueTHas CTOMMOCTh MHBECTHIIMOHHBIX MAeB HE MOXET OBbITh OIpelesieHa BCIEICTBUE
BO3HUKHOBEHUS OOCTOSTEIBCTB HEMPEOA0INMON CHUIIBI;

- mepeiaya npas ¥ 00S3aHHOCTEN perucTparopa Jpyromy JIHILY.

91. VmpaBnsrom@ass KOMIIaHWA O0s3aHa TPUOCTAHOBHTH BbIIa4y U IIOTAIllCHHE
VMHBECTULMOHHBIX [1acB HE IO3[HEE IHs, CIEAYIOLIETo 3a JHEM, KOIZa OHa y3Haja WIH JOJDKHA
ObLIa Y3HATh O CIEAYIOINMX OOCTOSTENbCTBAX:

1) npuocraHoBieHHME JCWCTBUS WM  aHHYJIUpoBaHuE  (TIpeKpalieHue  JIeHCTBHS)
COOTBETCTBYIOLIEH JIMIIEH3UH PErUCTpaTopa JMO0 MpeKpalleHre J0roBopa ¢ perucTpaTopom;

2) aHHynMpoBaHHE (MpEKpallleHuEe MAEHCTBUSA) COOTBETCTBYIOIIEH JIMLEH3UM, BBIJIAHHON
YIPaBJISAIONIEH KOMITAHUH, CIIEI[MaTN3UPOBAHHOMY JIETI03UTAPHIO;

3) HEBO3MOKHOCTD OIpeJIeNIeHUs] CTOMMOCTH aKTUBOB (DOH/1a 10 TPUUMHAM, HE 3aBUCSIIIM OT
YIIPABJISAIOIIEN KOMIIAHWY;

4) wuHble ciy4ad, mnpexycMotpeHHble DemepanbHbiM 3akOHOM «O0 HHBECTHIIMOHHBIX
(hoH 11X

XVII. Bo3HarpaxxaeHusi 1 pacxoibl

92. 3a cueT UMyIIEeCTBa, COCTABJISAIONIETO (hOHJ, BHITIAYNBAOTCS BO3HATPAKICHHUS:

- ympaBistomedl komrmanuu B pasMepe 0,7 (HOMSL IEIBIX CEMHU JAECATHIX) MPOLCHTA
CPEIHEroI0BOMl CTOMMOCTH YHCTBIX aKTUBOB (poHJa (HAJIOroM Ha JO00aBJICHHYO CTOMMOCTH HE
oOmnaraercs);

- CIENMaTU3UPOBAHHOMY JIETIO3UTAPUIO, PETHCTPATOPy M Oupke B pasmepe He Oosee 0,05
(HOJIS LIeNBIX MATH COTHIX) MPOIIEHTA OT CPETHET0I0BO CTOMMOCTH YMCTHIX aKTUBOB (DOHIA.

93. Bo3HarpaxxJieHUe YIPaBISIONICH KOMITAHUU HAUUCISACTCS €XKEMECSYHO, B TIOCIEIHUIN
pabounii AeHB KaXJI0TO MECsAIla, M BBHIIJIAYMBACTCS B CPOK He mosaHee 15 (marHamiath) paboumx
JTHEH ¢ 1aThl €T0 HAuMCIIeHUs B pyossix 1o kypcy LIb Ha gaTy BeITLIATHI.

94. BosHarpaxJcHUE CIECIUATH3UPOBAHHOMY JIEMIO3UTAPUIO, PETUCTPATOPYy H OupKe
BBITUTAYMBACTCSI B CPOK, IPEIYCMOTPEHHBIH B JOTOBOpaxX YKa3aHHBIX JIMIl C YIPABIISIOIICH
KOMITaHUEM.

95. 3a cyer WMYyIIECTBA, COCTaBIIIONECTO ()OHJ, OIUIAYUBAIOTCS CIEAYIOUIME PACXOJIBI,
CBSI3aHHBIC C JIOBEPUTEIIBHBIM YIIPABJICHHEM YKa3aHHBIM HMYIICCTBOM:

a) olulata ycIyr OpraHM3alui, WHIMBUIYaJIbHBIX MNPEIIPUHUMATENEH [0 COBEPILEHUIO
CACIIOK 3a CYET HUMYHICCTBA (1)0H}13 OT HMCHH DJOTHUX OpFaHHSaHHﬁ, HHANBUAYAJIbHBIX
pEIIPUHUMATENICH UK OT UMEHU yIIPABIISIONICH KOMITAHHH;

0) pacxoIpl MO OIUIATE YCIYT KIMPHHTOBBIX OpPraHU3AlHMK IO OMPEICICHUI0 B3aWMHBIX
0053aTEITECTB 110 CJICITKaM, COBEPIIICHHBIM ¢ UMYIIECTBOM (POH/IA, €CITH TAKUE YCIYIH OKa3bIBAFOTCS
YIOPABISIOIIEH KOMITAHWM, TOYTOBBIE WM WHBIE AQHAJIOTHMYHBIC PACXOJAbl MO HAIPaBICHHUIO
OFOJIIETEHEH JIJISl TOJIOCOBAHUS,

B) pacxoipl MO ymjare oOs3aTeNbHBIX IUIATEXKEH, YCTAHOBJIEHHBIX B COOTBETCTBUU C
3akoHOJaTenbcTBOM Poccuiickoit denepaniii UIM WHOCTPAHHOTO TOCYIAapCcTBa B OTHOIICHHU
HMYIICCTBA (1)OHI[21 HJIA CBA3AHHLBIX C OIICpalluiaAMU C YKa3aHHBIM HUMYIICCTBOM.

VYipaBasromas KOMIaHUsI He BIIPaBe BO3MEIATH 33 CYET MM YIIECTBA, COCTABIIIOIIETO (OH],
pacxofipl, TOHECEHHBIE €10 32 CBOM CYET, 32 MCKIIOYEHHEM BO3MEIICHHS CYMM HAJIOTOB, 0OBEKTOM
KOTOPBIX SBJIACTCA MMYIICCTBO, COCTABJIAOIICC (1)0HZ[, A 00s3aTeNIbHBIX HJ'IaTe)KCf/'I, CBA3aHHBIX C
JIOBEPUTEIBHBIM YIIPABJICHHEM HMYIIECTBOM (OHIIA, a TAKKE PACXOJIOB, BO3MEIICHHE KOTOPBIX
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npexycMorpeHo dDeaepanbHbIM 3aKkoHOM «O0 WHBECTHITMOHHBIX (POHIAX).

MakcuManbHBIi ~ pa3Mep PacxolloB, IOJJISKAIMX OIJlaTeé 3a CYeT HMYIIECTBA,
COCTABJIAIOIIETO (JOH[, 32 MCKIIOYCHHEM HAJIOTOB U MHBIX 0053aTeIbHbIX IIaTEXEH, CBSI3aHHBIX C
JOBEPUTENBHBIM ympaBiieHueM ¢onomM, cocranisier 0,04 (HONb IENbIX YeTHIPEe COTHIX) MPOLEHTA
CPEIHETO/I0BOM CTOMMOCTH YHCTHIX aKTHBOB (JOHJ/IA, ONpPEesieMoil B TOPS/IKE, YCTAHOBICHHOM
HOpPMAaTHBHBIMHU aKTaMHU B cpepe (MHAHCOBBIX PBIHKOB.

96. Pacxompl, HE MpeaycMOTpeHHBIE TyHKTOM 95 wHactosumx [IpaBun, a Tawke
BO3HArpa)/JieHWe B YacTH IPEBBIILIEHUS pa3MepOB, YKa3aHHBIX B MyHKTe 92 Hactosumx [lpaBui,
unn 0,75 (HOMS LENbIX CeMMJECSITU MATH COTHIX) MPOLIEHTA CPEIHEroJl0BOW CTOMMOCTH YHUCTHIX
aKTUBOB (POHJA OCYIIECTBIIIOTCS YIPABIISIONICH KOMITaHUEH 3a CUeT COOCTBEHHBIX CPEJICTB.

97. Ynnata HeycTOMKM M BO3MEIIEHHE YOBITKOB, BOBHUKIIMX B Pe3yJbTaTe HEHCIOJIHEHUS
00s3aTeNbCTB O JIOTOBOpAaM, 3aKIIOUYEHHBIM  YOpaBJISIOLIEH KOMIIaHWEH B  KayecTBe
JOBEPUTEIBHOTO YIPABIIIOIMETO (POHIOM, OCYIIECTBIITIOTCS 32 CYET COOCTBEHHOTO WMYIIECTBA
YIPaBJISIONICH KOMITAHUU.

XVIII. Onpenenennie pacueTHON CTOMMOCTH OJJHOTO
MHBECTULIMOHHOTO Tast

98. CTOMMOCTh YMCTHIX aKTHBOB (poH 1A ompeaensercs B gouiapax CIIIA B mopsike U Cpokw,
IPEyCMOTPEHHBIC HOPMAaTUBHBIMU aKTaMu B chepe (pHAHCOBBIX PHIHKOB.

PacueTrHas cTOMMOCTE OOHOI'O HWHBCCTULHMOHHOTO I1agd OHNPCACTIACTCA NYTEM JCJICHUSA
CTOUMOCTHU YHUCTHIX AKTHBOB (1)0H)Ia Ha KOJIMYCCTBO MHBCCTUIMOHHLBIX ITAa€B IO JaHHBIM pEECTpa
BJIQJICJIBI[EB MHBECTUIIMOHHBIX ITacB (JOHIa HA MOMEHT OMPE/ICIICHUSI PACUETHON CTOMMOCTH.

XIX. Onpenenenne pacyeTHOMN 1IeHBl UHBECTUIIMOHHOTO Tiast

99. PacyerHas 1ieHa MHBECTUIIMOHHOTO Tasi OMpPEENseTCs B COOTBETCTBUU C TPEOOBAHUSMHU
HOPMAaTUBHBIX aKTOB B cepe (PMHAHCOBBIX PHIHKOB.

Omnpenenser pacyeTHyIO IIeHY MHBECTULMOHHOrO mnas [ly0nuuHoe akiuuoHepHOe OOILIECTBO
«Mocxkosckast bupxa MMBB-PTC».

XX. Ungopmanus o gouzae

100. Vmpapnsromass KOMITaHUS 00si3aHA B MeECTax IpHeMa 3asBOK Ha MPUOOPETEHHE W
MOTallleHUEe HHBECTHLMOHHBIX I1a€B IPEAOCTaBIATb BCEM 3aMHTEPECOBAHHBIM JIMIAM IO HUX
TpeOOBaHUIO:

1) IIpaBuna, a TalKe MOJHBII TEKCT BHECEHHBIX B HUX M3MEHEHUMH, 3aperucTpUpOBaHHBIX
bankom Poccuu,

2) [paBuiia ¢ yueToM BHECEHHBIX B HUX U3MEHCHHUIA, 3aperucTpupoBannbix bankom Poccui;

3) npaBuia BeIeHUS peecTpa BJIaeblieB HHBECTUIIMOHHBIX [1AEB;

4) cmpaBKy O CTOMMOCTH HMYINECTBA, COCTaBJSIONIETO (OHN, M COOTBETCTBYIOIIME
MIPUJIOKEHUS K HEH;

5) chnpaBKy O CTOMMOCTH YHCTBIX aKTMBOB (JOHJA M PACYETHOM CTOMMOCTH OJHOIO
MHBECTUI[MOHHOTO T1asi 1O IIOCIIEAHEN OLIEHKE U COOTBETCTBYIOIIME MPUIIOKEHUS K HEH ;

6) OanaHC MMYyIIECTBa, COCTaBIAIOIIETO (QOHJ, OyXraarepckyo ((puHaAHCOBYIO) OTUYETHOCTD
YOPABISIOIIEH KOMIAHUH, OyXralTepckyro ((pUHAHCOBYI) OTYETHOCTb CIIEHHUATM3UPOBAHHOIO
JICTIO3UTApUs, AayIUTOPCKOE 3aKIioYeHne o Oyxraiarepckod ((MHAHCOBOH) OTYETHOCTH
YIOPABIAIOIEH KOMIIAHMU Ia€BOTO HMHBECTHLMOHHOIO (DOHJA, COCTaBJICHHBIE Ha IOCIEAHIOK
OTUETHYIO JIaTYy;

7) otueT o mpupocte (00 YMCHBINICHNUH) CTOMMOCTH UMYIIECTBA, COCTABISIOIMETO (OHI, MO
COCTOSIHMIO Ha ITOCJIETHIOI0 OTYETHYIO [Ty,
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8) cBeneHUsI O BO3HATPAKIACHUM YIPABJISAIOMICH KOMIIAHMH, PAacXoAaX, OIUIAYCHHBIX 32 CUET
MMYIIECTBA, COCTABILIONIETO (DOHJI, IO COCTOSHHIO Ha TIOCIICIHIOI0 OTYETHYIO JIaTy,

9) cBeneHUs O MPUOCTAHOBJICHUN M BO30OHOBJIEHUH BBIJIaUU U MOTAIICHUS] HHBECTHIIMOHHBIX
MaeB C YKa3aHWEM IPUYUH IPUOCTAHOBIICHUS;

10) crimcok meyaTHBIX H3IaHWN, WHOOPMAITMOHHBIX areHTCTB, a TaKXKe ajpec CTPAHHUIIHl B
UH(OPMAIIMOHHO-TEICKOMM YHUKAIITMOHHOH ceTn  «VHTepHeT», KOTOpble HCHOJB3YIOTCA IS
PacKpbITHS HH(POPMALIUK O AEATETBHOCTH, CBSI3aHHOM C JOBEPUTEIBHBIM yIIPaBlIeHUEM (POHIOM;

11) unabIC JOKYMEHTHI, coAepKalme HHGOOPMAIIUIO, PACKPBITYIO YIIPABJSIOIICH KOMITaHUEH B
COOTBETCTBUM ¢ TpeboBanusMu @DenepaibHOro 3akoHa «OO0 WHBECTUIMOHHBIX (DOHAAXY,
HOpPMATHBHBIX aKTOB B c(pepe (PMHAHCOBBIX PHIHKOB U MPABHUII.

101. Mudopmarus o BpeMEHHM Hayaja ¥ OKOHYAHHUsS IpUeMa 3asBOK B T€UEHUE JTHS MpueMa
3asBOK, O CIy4asX MPUOCTAHOBJICHUS U BO30OHOBJICHUS BBIAYM U MOTAILICHUS WHBECTULIMOHHBIX
MaeB, 0 MecTe HAXOXKJACHUS NMYHKTOB IpHEMa 3asBOK, O CTOMMOCTH YHCTBIX aKTHBOB (poHIA, O
CyMMe, Ha KOTOPYIO BbIJA€TCs OJMH MHBECTHIMOHHBIN Mail, U pa3Mepe JACHEXKHOW KOMIICHCAIUH,
MoJjjIeKaliell BBIIJIaTe B CBS3M C IOTAIIEHWEM OJHOTO MHBECTHLMOHHOIO Tas Ha IOCIEAHIOI
OTYETHYIO JIaTy, O METO/E ONMPEACICHHS PACUeTHOW CTOMMOCTH OJHOTO WHBECTUIMOHHOTO Tas, O
CTOMMOCTH YHUCTBIX AKTUBOB B pacyeTe Ha OJIMH MHBECTHLMOHHBIA Mail Ha MOCIEIHIO OTYETHYIO
Jaty, o HaJ0aBKaX U CKUAKAX, MUHUMAJIbHOM KOJHMYECTBE BbIJIaBAEMBIX WHBECTULIMOHHBIX MAEB,
MUHUMAJIBHOH CyMMe JICHE)KHBIX CPEJCTB, BHOCUMBIX B (JOHJI, U O TpeKpalieHnu (QoHIa TOJDKHA
IPEJOCTABIIATHCS YIPABJIAIOMEH KOMIIAHUEN 10 TeNneoHy UITH PACKPBIBATHCS MHBIM CIIOCOOOM.

102. VYrpasnsiro mas KOMIaHUs o0s13aHa pacKphIBaTh WH (hopMaIifio B
MHpOPMAIMOHHO-TEIEKOMM YHU KAl OHH OI ceTu «HTEpHET» Ha caure:
https://www.tinkoffcapital.ru.

Wu popmarius, mosiexaiias B COOTBETCTBUU C HOPMAaTUBHBIMU aKTaMU B cdepe (uHaHCOBBIX
PBIHKOB OIyOJIMKOBaHUIO B II€YaTHOM M3JaHuu, nyonukyercs B «Ilpunoxkenun k BecTHuky
DenepanbHO CIIyKObI 110 (MHAHCOBBIM PHIHKAM.

XXI. OTBETCTBEHHOCTb YIPABIISIIOIIEH KOMITAHUH,
CIEUAIN3UPOBAHHOIO JEMO3UTapUsl, pETUCcTpaTopa

103. VYmpammsomas KOMIAHHS HECET TIepel BIAAENbIaMH HWHBECTHIMOHHBIX I1AeB
OTBETCTBEHHOCTb B pa3Mepe peaslbHOro yiiepoa B cilydae MPUUMHEHHS UM YOBITKOB B pe3yiabTaTe
HapymeHus PeaepanpHoro 3akoHa «O0 MHBECTUIIMOHHBIX (JOHAAX», HHBIX (ellepaTbHbIX 3aKOHOB
¥ TpaBWJ, B TOM YHCJIE 3a HEMPAaBHIBHOE ONpEIeJICHHEe CYMMBI, Ha KOTOPYIO BBIIAETCS
WHBECTUIIMOHHBIM Mail, U pa3Mepa JCHEXKHOW KOMIIEHCALMM, MOAJEKAIUEH BBIIJIATE B CBS3U C
MoTaneHueM WHBECTUIIHOHHOTO Tasl.

104. lonmrm mo o0s3aTenbCTBAM, BO3HUKIIMM B CBSI3M C JOBEPUTEIBHBIM YIIPaBICHUEM
(oHIOM, TOTAIIAIOTCA 32 CYET MMYILECTBA, COCTaBisAoIero ¢GoHxa. B ciyuae HemocTaTOYHOCTH
HMMYIIECTBA, COCTaBJIAIOUIETO (JOHJ, B3bICKAHME MOKET ObITh OOpAIlEHO TOJIBKO HAa COOCTBEHHOE
MMYIIECTBO YIPABISIONICH KOMITAHUH.

105. Choenuanus3uMpoBaHHBIA JENO3UTAPUN HECET CONUJAPHYIO OTBETCTBEHHOCTH C
YIPABIIIOIEH KOMIAHUEH Tepesa BiafebllaMd WHBECTHIIMOHHBIX 1TaeB B CITydae HEH CITOJHEHHS
VTN HEHA UIE)KAIIETo UCTIONHEHUS CIIeINaM3UPOBAaHHBIM JETO3UTapueM 00sS3aHHOCTEH 10 ydeTy
XpaHEHHUIO MMYIIECTBA, COCTABJLIIOUIETO (JOHJ, a TaKKe I10 OCYIIECTBJIEHUIO KOHTPOJS 3a
pacropsHKeHHEeM UMYIIIECTBOM, COCTABIISIIO MM (DOHJI, ¥ ICHE)KHBIMH CPEJICTBAMH, TIEPEIaHHBIMU B
OILJIaTy MHBECTUIIMOHHBIX I1a€B.

106. Peructparop BO3MeIIAeT JHUI[aM, NMpaBa KOTOPHIX YYUTHIBAIOTCS HA JIMLIEBBIX CUETaX B
peecTpe BIAJETbLEB HMHBECTUIMOHHBIX IaeB (B TOM YHCIIE HOMHUHAIBHBIM JepKaTeisiM
WHBECTUIIMOHHBIX MaeB, JOBEPUTEIbHBIM YIPABJISIONM U MHBIM 3apETUCT pPUPOBAHHBIM JIMIAM), a
TaloKe MpUOOpeTaTeNsiM WHBECTUIMOHHBIX 1TAa€B M WHBIM JIMLaM, OOPaTHBIIMMCS JJIsI OTKPBITHS
JIMIIEBOTO CYETa, YOBITKU, BOSHUKIIME B CBS3U:
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C HEBO3MOKHOCTBIO OCYIIIECTBUTD IIPaBa Ha MHBECTHLIMOHHEIE [1aH, B TOM YHCIIE B PE3yJIbTaTe
HEIPaBOMEPHOTO CITMCAHUSI MHBECTUIIMOHHBIX ITAEB C JIMIIEBOTO CYETa 3aPETUCTPUPOBAHHOTO JIHIIA;

C HEBO3MOKHOCTBIO OCYIECTBUTH IPaBa, 3aKPEIICHHbIE MHBECTUIIMOHHBIMU M1asMHU;

C HEOOOCHOBAHHBIM OTKa30M B OTKPBITHH JIMI[EBOTO CYETA B YKa3aHHOM pEecTpe.

PeructpaTop HeceT OTBETCTBEHHOCTH, MPEIYCMOTPEHHYIO HACTOSIIMM ITYHKTOM, €CITH He
JIOKa)KeT, YTO HaJUIeXalllee HMCIOJIHEHHE MM OO0s3aHHOCTEH IO BEIEHUIO pEeecTpa BIIAJEIbLIEB
MHBECTULIMOHHBIX I1a€B OKAa3aJ0Ch HEBO3MOXKHBIM BCIIEJCTBHE OOCTOSITENBCTB HEMPEOJ0INMOM
CHJIBI JTMOO YMBICIIA BJIaJeIblla MHBECTUIIMOHHBIX MTa€B UJIM WHBIX JIUII, IPETYCMO TPEHHBIX ab3aleM
MIEPBBIM HACTOAIIETO MYHKTA.

VYnpapnsiom@ass KOMIOAHUS HECeT CYOCHAMApHYI0 C PETHCTPaTopoM OTBETCTBEHHOCTD,
IPEIyCMOTPEHHYIO HACTOSIIMM ITYHKTOM.

107. Yupasistron@ass KOMIIaHUST BO3MEINACT NMPUOOpeTaTeNsiM MHBECTUIMOHHBIX MaeB UM UX
BIIQJICNIblIaM  YOBITKM, TIPUYMHEHHBIE B pE3ylbTare HEUCIOMHEHUS WM HeHaJIeKaIIero
UCIIOJIHEHU S 00S3aHHOCTH 10 BblJaue (MOralleHHI0) MHBECTULIMOHHBIX 1aeB, €CIIU HE J0KaKET, YTO
HaJJIeKallee MCIOJIHEHHE €10 YKa3aHHOM OOS3aHHOCTH OKa3aJoch HEBO3MOXKHBIM BCJEJICTBHE
OOCTOSITETIhCTB ~ HETPEOJOIMMON  CHUJIIBI MO0 yMBICTIa TIpUOOpeTaTenss WM  BIAJeibla
WHBECTHI[MOHHBIX I1a€B.

108. Vmpansiomass KOMIAHUS HE HECET OTBETCTBEHHOCTH 3a HEHCIOIHEHHE WIIN
HEH/JIeKaIlee HWCIOJNHEHUE OO0S3aHHOCTH, TIPEAYCMOTPEHHOH MOANYHKTOM & TmyHKTa 28
HacTosumx [IpaBui, ecnu HaAnexalee HCIOJHEHHE €10 YKa3aHHOW OOS3aHHOCTH O0Ka3aloch
HEBO3MOXXHBIM BCJIEJICTBUE OOCTOSATENBCTB HEMPEOIOIMMON CHUJIBI MO0 CBSA3aHO C HACTYIJICHHEM
OJTHOTO W3 CIEIYIOMHX OOCTOSATEIBCTB!

- HCKIIOYCHUE IeHHOW Oymarm wu3 oOpaleHus (JenucTUHr) Ha Toprax IlybmudHoro
akuroHepHoro odmectBa «MockoBckass bupxxa MMBB-PTCy;

- CylecTBeHHOe (0oJjiee 5 MPOIEHTOB) M3MEHEHUE CTOMMOCTH YHMCTHIX aKTHBOB (OHIA B
TEUEHUU OJIHOTO JH, CTaBILIee CJIEJACTBUEM BbIIa4YM U (MJIM) MOTAICHUS] MHBECTUI[MOHHBIX [1a€B;

- OTCYTCTBHE BO3MOXKHOCTH 3aKTIOUUTH C/AEJIKU 10 MPHOOPETEHUIO LEHHBIX OyMar B COCTaB
uMymecTBa (OHIA WM OTUYKICHHS IIeHHBIX OymMar M3 COCTaBa MMyIecTBa (OHIA B CBS3U C
BBICOKOW BOJIATHJIBHOCTBIO Ha Toprax [lyonnuHoro akimonepHoro obmectBa « MockoBckast bupika
MMBB-PTC», Nasdaq Stock Market niau nHOCTpaHHBIX OUPK, YKa3aHHBIX B MOAMYHKTE 1) MyHKTa
23.1 nacrosmmx [IpaBwi, 1100 B CBSI3W C MHBIMH MMPUYMHAMH, OTPAHUYMBAIOIIMMHU YITPABJISIOIIYIO
KOMITaHUIO U/UJH OpOKepa B COBEPILEHUHU TaKUX CIEIOK;

- HEUCIIOJIHEHUE WJIM HeHaJUIeXKallee UCIIOHEHnE OpOKepOM, MPUBJICUCHHBIM YIIPABIISIOMIECH
KOMITaHHUEH 7151 COBEPILIEHUSI CACTOK C UMYIIECTBOM (DOHIA, CBOMX 00sI3aHHOCTEN MO COBEPILICHUIO
CHIEJIOK OT UMEHH YIPABIISIONIEH KOMITaHUH (T10 JIFOOBIM IPUUUHAM);

- IpeKpameHne pacuera MHaekca.

XXII. Ilpexpamenue ponnaa

109. ®oux moimKeH OBITH MPEKPAIleH B CIIydae, eCiiu:

1) npuHsTa 3asBKa (3as1BKM) Ha MOTalllEHUE BCEX MHBECTUIIMOHHBIX [1a€B;

2) mpuHATAa B TEYCHUE CPOKA, YCTAHOBICHHOTO HAacTosmMu [IpaBuiamu ams mpreMa 3asBoK
Ha TOorallieHWe WHBECTHIMOHHBIX IaeB, 3asBKa (3asBKH) Ha mMoramieHue 75 u Oojee MpOLIEHTOB
MHBECTUIIMOHHBIX TaeB (JOHJA MPU OTCYTCTBHM B TE€UYEHHE ITOTO CPOKA OCHOBAHUH ISl BHIIAYU
WHBECTUIIMOHHBIX TaeB (HOH/IA;

3) anHynupoBaHa (IpeKpaTuia IeHCTBHE) JIUIICH3US YIIPABISIOICH KOMITAaHWUY;

4) anHynupoBaHa (IpeKpaTuia IeCTBHE) JIUIEH3US CIeUANIN3MPOBAHHOTO JETIO3UTAPHUS, U B
TedeHue 3 (TpeX) MECSALEeB C JaThl MPUHATHS PEIICHUs 00 aHHYIMPOBaHUM (TIPEKpaICHUU
NEeWCTBUS) JIMICH3UU YOPABIAIOIIEH KOMIAHUEH He NpPUHSATBI MEphl MO Tepeaadye ApYroMmy
CTHEIHAM3MPOBAHHOMY JCMO3UTAPUIO aKTUBOB (JOHIA U MX ydeTa M XpPaHEHHUS, a TaKkKe I10
neperaye  JOKYMEHTOB, HEOOXOAMMBIX U1  OCYIIECTBJICHUS  JIEATENbHOCTHU  HOBOTO
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CHELMAIIM3UPOBAHHOIO JACTIO3UTaAPHS;

5) ynpasiisirolieli KoMIaHuel NPUHSITO COOTBETCTBYIOILEE PEILICHHUE;

6) ynpaBisioLell KOMIIaHMeW He HCIIOJIHEHAa B TedyeHue 15 (maTHaguaTv) pabodux IHEH
00513aHHOCTbB, TPETYCMOTPEHHASI MOAMYHKTOM 7 myHKTa 28 Hactosumx [IpaBui;

7) UHBECTULIMOHHBIE Mau (POHJA HMCKIIOYEHBl U3 CHUCKA LIEHHBIX OyMmar, JOMNYIIEHHBIX K
OpPraHU30BaHHBIM TOpraM, MPOBOJMMBIM BCEMH POCCUHCKMMM OWpKaMH, YyKa3aHHBIMH B
Hacrosuwmx [IpaBunax;

8) HacTymuiaM WHBIE OCHOBaHMS, TnpeaycMoTpeHHble denepanbHbiM 3akoHOM «O0
MHBECTULIMOHHBIX (POHIAX).

110. TIpexpamenue (GoHAa OCYIIECTBISETCS B MOPAAKE, MpenycMoTpeHHOM DenepanbHbIM
3aKOHOM «O0 MHBECTULIMOHHBIX (POHJaX».

111. Pa3mep BO3HarpaxJIeHHMs JIMIA, OCYIIECTBIIIOINIETO IMpekpauieHue (oHaa, 3a
HCKITIOUCHHEM CITydaeB, YCTAaHOBJICHHBIX cTaTheil 31 denepanpHoro 3akoHa «O0 MHBECTHUIIMOHHBIX
donmax», cocraiser 0,1 (HOMb LENBIX OJHA JECATAsl) MPOLICHTA CyMMBI JCHEKHBIX CPEICTB,
COCTABJIAONMX (POHJ] M MOCTYNMBIIMX B HETO MOCJE peau3allii COCTAaBIISIONIETO €r0 UMYIIECTBA,
3a BBIYETOM:

1) pasmepa 3aJ0JDKEHHOCTH Tepel KpeAUTOpaMH, TpeOOBaHUS KOTOPBIX JIOJKHBI
YAOBJIETBOPSTHCS 32 CUET MMYIIECTBA, COCTABJISIONIETO (OHT;

2) pa3Mepa BO3HATPaXACHHUH YIPaBIISIO el KOMIAHUH, CIIEIIMAIU3UPOBAHHOIO JIETIO3UTAPHS,
perucrparopa, GUpK, HAYMCICHHBIX UM Ha JIeHb BO3HUKHOBEHHU I OCHOBAaHHU I ITpeKpalieHus GoHaa;

3) cymMM, I@peAHa3sHAUYEHHBIX [UIS BBILJIATHl JIEHEKHOW KOMIIEHCALlMM BJIAJENIbLaM
MHBECTULIMOHHBIX MAeB, 3asIBKM KOTOPBIX HA MOTallleHue HHBECTUIMOHHBIX [1aeB ObLIN MPUHSTHI J10
JIHSI BOSHUKHOBEHU I OCHOBAHUS JJIs1 TpeKpaleHus GoHmaa.

112. VlaBecTUIIMOHHBIE MTau TIPH MPEKpaIeHnn (GoH/Ia MOUIekKAT MOTAICHUIO OJTHOBPEMEHHO
C BBIILJIATOH JCHEXHON KOMIIeHcauu 0e3 peIbsBiIeHNs TpeOOBaHUI 00 UX IMOTAIEHUH.

XXIIl. Buecenue nu3smMeHeHui B npaBusia

113. M3meHeHus, KoTopble BHocsTcs B llpaBuia, BCTynaroT B CHJIYy NpPH YCIOBHHM HX
peructpaunu bankom Poccuu.

114. CooO1meHue o perucTpaniy n3MeHEeHnH, KOTopbie BHOCATCS B [IpaBuia, pacKkpbIiBaeTcs B
COOTBETCTBUH ¢ TpeboBaHUsIMU DenepasibHOro 3akoHa «O0 WHBECTULIMOHHBIX (POHIAX).

115. Usmenenus, kotopsle BHocsTca B [lpaBuina, BcTynaroT B CUIy C JaTbl PacKpbITHUS
COO0IIIeHUS 00 X PETUCTPAIIUH, 32 UCKIIOYCHHEM U3MEHEHUI, TPEAYCMOTPEHHBIX MMyHKTaMu 116 u
117 nactosmmux I[paBu.

116. Msmenenwus, kotopeie BHOCSATCS B [IpaBuiia, BCTYyHMalT B CHIIy TIO MCTEUYCHUH OJHOTO
Mecsilla CO THSI PacKpPBITHS COOOIIEHUS O pEerHcTpaluu Takux u3MeHeHuil bankom Poccuu, ecnu
OHH CBSI3aHBbI:

1) c u3MeHeHneM UHBECTHITMOHHOM JIeKnapanuu GoHa;

2) c yBeIMUEHUEM pa3Mepa BO3HATPAXKACHUS YIIPABISIONICH KOMIIAaHU U,
CIEMaIN3UPOBAHHOMY JIETI03UTAPUIO, PETUCTPATOPY;

3) c yBeTMUEHUEM PACXO0JI0B U (MJIH) PACIIMPEHHUEM MEPEUHS PACXOI0B, MOJISKAIMX OTIIaTe
3a CYeT UMYILECTBA, COCTABIIAIONIETO (OHT;

4) c BBE/IGCHUEM CKUJIOK B CBSI3H C MOTAIlICHUEM WHBECTULIMOHHBIX I1a€B HJIN YBETHMYEHUEM UX
pa3MmepoB;

5) ¢ yBenuUYeHUEM BETUYMHBI MAKCUMAIbHOTO OTKIOHEHHS LIEHbBI HOKYIKHU (IIPOAAXKH )
MHBECTUIIMOHHBIX I1a€B, MMyOIIMYHO OOBSBIIIEMON MapKeT-MelKepoM OupkeBoro GoHma Ha
OpraHHU30BaHHBIX TOPrax, MPOBOAUMBIX OUPKEH, OT pacUeTHOM LIEHbI OAHOTO NHBECTUIIMOHHOTO
nas;

6) c yMeHblIeHHEM 00bEMa CIEIO0K C MHBECTUIMOHHBIMU M1assMU Ha ITPOBOJUMBIX OUprkeit
OpraHHU30BaHHBIX TOPraxX, COBEPIIAEMbIX MapKeT-MEHKEpOM B TEUEHHE TOPrOBOTO JHS, IO
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AOCTHKCHHH KOTOPOTO €ro 0653aHHOCTh MapKeT-MeiKepa B 3TOT JAeHb IpeKpalaeTcs;

7) ¢ UHBIMH HW3MEHEHHsAMH, HIPENYCMOTPEHHBIMH  HOPMATHBHBIMH aKTAMU B chepe
(HHAHCOBBIX PHIHKOB.

117. Usmenenus, kotopsie BHOCATCS B IIpaBuia, Berynaior B CHIly C 1aThl UX PETUCTpPAlUH
bankom Poccuwu, eciti oun kacaores:

1) u3menenns Haumenomamwmii YUPaBIIIOIIEH — KOMIAHHH,  CHEUMATH3HPOBAHHOIO
ACHIO3NTAPH, PErUCTPATOPA, a TAKXKe HHBIX CBEICHHIT 06 YKa3aHHbIX JIIax;

2) ymMeHbIIeHHS pazMepa BO3HAIPaXX/ICHUs YIIPaBIAIOLICH KOMIAHHH, CHEHAIH3UPOBAHHOIO
ACHIO3UTAPHA, DPETHCTPATOPa, a TAKIKE yMEHBIICHHS pasMepa W (WJM) COKpAlLCHHs IepedHs
PACXO/108B, IOJUIHKAIMX OILIATE 3a CYET HMYIIECTBA, COCTABISIONIEr0 thonm;

3) OTMeHBI CKHIOK (Han6aBOK) MM YMEHbIEHHS UX pa3MepoB;

4) H3MCHEHHS HAMMEHOBAHUS YIOJHOMOYCHHOTO JIMIA HIM GHPXKH, IIPeTyCMOTPEHHBIX
IlpaBuiavu. muGo HHBIX cBeeHUI 06 YIIOJTHOMOYEHHOM JIHIE HITH O Oupske;

5) Bkmouenus B Ilpasuna ceenmif o HOBOM YIOJIHOMOYCHHOM JIMIIE WM HOBOH OUpiKe;

6) MHBIX NOJNOMNKEHHH, MpeXycMOTpPEHHBIX HOPMaTHBHBIMH aKTaMH B clepe (GHHAHCOBBIX
PBIHKOB.

XXIV. OcHOBHBIE CBeIEHHIS O NIOPSIKE HAJIOT000I0KEHUS
JIOXOJI0B HHBECTOPOB

118. Hamoroo6noxenne xoxomor ot OICpPAlMH ¢ WHBECTHIIMOHHBIME IIasMH BJA/e/IbIeR
MHBCCTHIHOHHBIX MaeB - (M3WYECKHX JMI[ OCYL|ECTBISETCS B COOTBETCTBHU C TIJlaBoi 23
Hanorosoro komexca Poccuiickoii Oenepamn. Ilpu 5TOM yHpaBisiomas KoMMaHMs ABIIAETCS
HaJIOrOBBIM areHTOM,

Haoroobnoxkenne moxomon (mpubbun) ot omepammii ¢ HHBECTHIIHOHHBIMH  [1aMU
BIQICIbICE HHBECTHIHOHHBIX TaeB - FOPUAMYECKHX JIHII OCYIIECTBJISACTC B COOTBETCTBHH C
riaBoi 25 Hamorosoro komexca Poceniickoii Denepanum.

B ciyuae, ecnu B pesymbrate moramenms MHBCCTHIIMOHHBIX MAeB 00pasyercst 10Xo.
(mpubbLIL). oO1araemelii(as)) HATOrOM, B OTHOIICHHH KOTOPOro(oi) ympaBistomas KOMIAHHMS
TIPU3HACTCA  HATOTOBBIM ~areHTOM, YNPABISIOMAS KOMIAHMS B JCHb BBIIIATHl JIEHEIKHON
KOMICHCALHH OCYIIECTBIISCT KOHBEPTALMIO YACTH CYMMBI JICHEXKHOHN KOMIICHCALIMK B pa3Mepe
CYMMBI HA10TI4a € 10X0/1a (IIPUOBLIH) OT NOTAMICHHS HHBECTHIHOHHEIX NIaeB, TIOJUIEKaIeH yiiate B
OromxeT, B pyoau 1o Kypey 1B, Ha naty BeITaTH NEeHEKHOM KOMIICHCAI[HH.

l'enepaibusliil qupexTop

. Mocwe?
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IpunoocenueNe 1 x Ilpagunam ¢ponoa

3asiBKa Ha npHoOpeTeHNe HHBECTHIHOHHBIX MaeB Ne
AJISl FOpUANYe CKUX JINI

HMara: __Bpewms:

IMonHoe Ha3BaHue poHma:

IMon1HOE pUpMeHHOe HAUM eHOBAHUe YIIpa BIsIoIei
KOMTIaHUM:

3asBHTEIDL

ITo1HO€ HAUMEHO BaHHE:

JoKkyMeHT:

(HauMeH. TOKyMeHTa, Ne, keM BBLJIaH, IaTa BbIIAUH)

Homep 1uueBoro cuyera: *

Y1o1HOMOYeHHBIi NpeACTaBUTE/Ib

®.1U.0O/HaumeHoBaHHE:

JleiicTBYIOLIMIi HA 0CHOBAHUU:
(HanMeH. TOKyMeHTa, No, KeM BbIJaH, JaTa BBIJAYH, CPOK AEHCTBHU)

g.’l}l Qus‘u HECKUX 1uy

JIOKyMeHT, y/10CTOBePSIOILHUIi JTHYHOCTh

npeacraBuTesd:
(HauMeH. TOKyMeHTa, Ne, keM BbIJ[aH, aTa BBIIAYH)

,gﬂ)l opu ouueckux JuY

CBHIEeTeJbCTBO 0 Pe THCTPALUN:
(HauMeH. TOKyMeHTa, No, keM BbLJIaH, aTa BbIayuH)

B nune:
(®M.0))

JloKyMeHT, y10CTOBEpPSIIOLIUIi TUYHOCTh
(HauMeH. TOKyMeHTa, Ne, keM BbLJIaH, JaTa BbIIAUH)

JleiicTBYyIOLIHMIi HA 0CHOBAHUM:
(HanMeH. TOKyMeHTa, Ne, keM BBIJIaH, JIaTa BbIAYH, CPOK JCHCTBHS)

HpOIlly BbIIaBATh MHBE CTHIHOHHBIC MAaHN (])omla NPpH KAXKAO0M NMOCTYIJI€ HUM € HEKHBIX CPEICTB B OIUIATY HHBE CTUIIMOHHBIX IaeB

PeKBU3UTHI 0 AHKOBCKOI'0 CYe TA JI HuIa, ne peaasiiero
A€ HEKHbIE CPeICTBA B OIIATY HHBECTUIIMO HHBIX

nmaes:
(HaMMeHOBaHME 0Ty aress I1arexa, HaumMeHo Banne Gaxka, BUK,
WHH, ¥/c, p/c)

Bnaueneu JICHCXKHBIX CPEACTB, 110 JICKAIUX IICpEIavc B onnaTy UHBECTULIMOHHBIX I1ACB:
[ 3asBUTED
[J mHOC IMM110:
®.1.0. /TlonHoe HanMEHO BaHHE:

JIOKyMEHT, y10CTOBEPSAIOIIMIT
THYIHOCTH / JIoKyMeHT:

(HauMeH. 10Ky MeHTa, Ne, KeM BBIJAH, 1aTa
BBIIAYH)

Hacrosituas 3asiBka HOCUT O€30T3bIBHBIIT XapaKTep.
C IIpaBunamu GoHIA 03HAKOMIICH.

ITomnuce IToamuck mina,
Y 110JIHOMOYCHHOIO IPES/ICTABUTEJIS MIPUHSBILETO 3asBKY

* [oJte He SIBISIETCS 00A3aTENBHBIM JUTA 3aTIOJITHEHUA
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TpunoocenueNe 2 x [Ipasunam pornoa

3asiBKka Ha npuoOpeTeHNe HHBECTHIHOHHBIX NaeB Ne
AJISl FOPUANYECKUX JIMI - HOMMHAJIBHBIX JepKaTeJiei

Hara: ___Bpewms:

Moanoe nazpanne ®onnga:

ToaHoe ¢ MpM eHHOe HAMM €eHOBAHHE YIIPABJI IO e
KOMIIAHUH:

3asiBuUTEIb — HOMUHAJIb HBIIH Aepkarejb

Ilo1HOe HAUM eHOBaHUE:

JlokymeHT:
(HauMeH. TOKyMeHTa, Ne, keM BBLJIaH, IaTa BbIIAUH)

Homep nunesoro cyera:
(HOMUHAJIBHOTO JiepiKaTelIst)

Y110/1HOMOY e HHBII NpeICTABUTEJIb

®.1.0/Haum enoBaHue:

JlelicTByIOLHii HA 0CHOBAHHH:
(HanMeH. 10Ky MeHTa, No, KeM BbIJaH, JaTa BbIJAU N, CPOK JACHCTBHUS)

,g./lll QMS‘M HeCKUX auy

ﬂOKyhleHT, y}]OcTOBepfll{)lll"ﬁ JIHYHOCTB IpeACTaBHUTE S
(HanMeH. TOKyMeHTa, Ne, KeM BBIJAH, 1aTa BbIAA4 1)

gﬂ)’l opu ouueckux JuY

CBHIETEIbCTBO 0 PErHCTPALMHA:
(HauMeH. TOKyMeHTa, Ne, KeM BBIJAH, 1aTa BBIIA4H)

B nune:
(®1N.0)

ﬂOKyM €HT, y}]OCTOBepﬂlO].llMﬁ JIHYHOCTb:
(HauMeH. TOKyMeHTa, Ne, KeM BbIJAH, 1aTa BbIa4H)

JeiicTrByromuii Ha 0CHOBAHHMH:
(HamMeH. 10Ky MeHTa, Ne, KeM BbIJAH, aTa BbIAYH, CPOK JICHCTBHUS)

HpOIl.ly BbI/1aBATh HUHBE CTHLIHOHHBIC MAaU (])om:[a MpH KAXKA0M NMOCTYIIC HUM A€ HEeKHBIX CPEeJICTB B OIUIATY UHBE CTUIIUOHHBIX I1a€B

Pe KBH3UTBI 6 aHKOBCKOIO CUe Ta JI u1a, 1ne pejasuiero
A€ HEKHbIE CPE/ICTBA B OIIATY MHBECTUIIMO HHBIX

nmaes:
(HauMEeHOBaHuUe [oJIyyarest Iiarexa, HaumeHo Barne 6anka, BUK,
WHH, ¥/c, p/c)

I/Illq) opManus 0 Ka)kJ10M HOMHHAJIBHOM /iepakaTesie npnoﬁpeTaeMHx HHBECTHIHOHHBIX NTaeB:
(m0J1HOe HAMM eHOBAHHe, HOMepa CYeTOB elo)

I/Il-lq) opManus o l'lpﬂoﬁpeTaTeJle HHBECTHIHOHHBIX Ia€B, HA OCHOBAHHH PaCIOPAXKEHHUS KOTOPOro J]eﬁCTByeT HOM MHAJI bHBI AepiKaTeslb

®.U.0./Tlo;1HOEe HAMM eHOBaHHE:

JlokymeHT:
(HanMeHOBaHHUe JOKy MeHTa, Ne, KeM BbIJIaH, 1aTa BbIAAYH)

HOMep cyera aemno npuoﬁpeTaTeﬂﬂ HMHBECTHIHOHHBIX IaeB

Branener 1eHeXHBIX CPE/CTB, 10 NIEXKAIIMX Iepe/iaue B OIUIATy HHBECTHUIMOHHBIX [1aeB:
[ mprobpeTaTens
[l nHOC JIMI0:
@®.11.0. /TloHOE HAaUMEHOBaHHUE:!
JIOKyMEHT, y I0CTOBEPSIOLINIA
JMYHOCTH / JlOKy MeHT:

(HauMeH. JoKymeHTa, Ne KeM BBUIAH, 1aTa BblIauH)
Hacrosmas 3asBka HocuT Ge30T3bIBHBIN Xapakrep. C [IpaBunamu poHIa 03HAKOMIICH.

Tloamuce Tloanuce muua,
YHOJIHOMOYEHHOIO IPEACTABUTEIIS MIPUHSBIIETO 3a5BKY

Crpannna 30 u3 33



IpunoocenueNe 3 x [Ipasunam pornoa

3asiBKa Ha moraiie Hue HHBECTHIMOHHLIX NMaeB Ne
AJIA OPpUINYECCKUX JIMIL

Jdara: __Bpewms:

IMosHoe Ha3BaHue poHpa:

ITosHO€ pMpMEeHHOE HAMM €HOBAHHUE Y TPa BISIOIIei
KOMIIAHHUH:

3asBUTEb

ITo1HO € HAUMEHO BAHHE:

JlokymenT:

(HauMeH. TOKyMeHTa, No, keM BbLJaH, JaTa BbIIayuH)

Howmep smneBoro cyera: *

Y101HOMOYeHHBIH NpeAcCTaBUTe/Ib

®.1U.0O/HaumeHoBaHHe:

JeiicTByIomMmii HA 0CHOBAHUM:
(HauMeH. 10Ky MeHTa, N, keM BbIJAH, 1aTa BbIA4 1, CPOK ACHCTBHS)

gﬂ}l Quau HECKUX uy

JIOKyMeHT, y/10CTOBEPSIOLLUI J1HIHOCTh

npeacraBuTeIf:
(HauMeH. TOKyMeHTa, Ne, keM BBIJIaH, IaTa BbIIAUH)

gllﬂ opu ouuecKux JuY

C BHUAETEJLCTBO O perucTpauumn:
(HauMeH. TOKyMeHTa, Ne, KeM BbIJIaH, JaTa BbIIauH)

B sniune:
(®H.0.)

JlOKyMeHT, y10CTOBEPSIOLIUI JTUYHOCTD
(HanMeH. TOKyMeHTa, Ne, KeM BBIJAH, 1aTa BbIAA4 1)

JleiicTByIOLIHMIi HA 0CHOBAHUM:
(HanMeH. TOKyMeHTa, No, KeM BbIJaH, IaTa BbIJAYH, CPOK JAEHCTBHUS)

Ipoury moracuTh MHBE CTUIHOHHBIE MaH (OHIA B KOJHYECTBE __ ITYK.

HpOlIly e pe4uc/JIuTh Cy MMy JIEHEKHO it
KOMIIC HCAIIMM HA CYET:

Yka3piBaeTcsl CHeT J1 HIA, moraimaiero

HHBC CTHUIHOHHBIC ITAU
(manmeHoBaHue 6anka, BUK, IHH, /¢, p/c)

Hacrosituas 3asiBka HOCUT 6€30T3bIBHBII X apakTep.

C IIpaBumamu GoHIA 03HAKOMIICH.

Tloamuce Tloanuce nuna,
VY 10JIHOMOYEHHOIO IPEeCTABUTEIIS TPUHSBIIETO 3aIBKY

* Tlosie He ABJIACTCS 0OSBATENHHBIM JUISl 3aTIOJHE HUS
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IpunoowcenueNe & k [Ipasunam pornoa
3asiBKa Ha moraiie Hue HHBECTUIIMOHHBIX I1aecB N__
AJIA OPpUANYC CKUX JIMI - HOMUHAJIbHBIX I[ep?l(aTeJIeﬁ

Jara: Bpems:

Moanoe na3panue ¢ onga:

IosHoe ¢ MpM eHHOE HAMM €HOBAaHHe YNPaBJI siIOL eif
KOM HaHUU:

3asgBUTEb - HOMHHAJIbHBIH e p/KaTe b

o HOe HAMM eHOBAHHE:

JlokymeHT:
(HauMeH. TOKyMeHTa, Ne, keM BBIJaH, JIaTa BbIIAUH)

Homep nuuesoro cyera:
(HOMHMHAJIBHOTO JIepyKaTessi)

Y10/1HOMO4YeHHBII NpeJCTABUTE/Ib

@.1.0/Haum enoBanue:

JlelicTByIOLMii Ha OCHOBAHMMU:
(HanMeH. TOKyMeHTa, No, KeM BbIJaH, JaTa BbIJAYH, CPOK JAEHCTBHU)

éz.fl}l Qu3u UeCKux iy

ﬂOKyhleHT, y}]OcTOBepfll{)lll"ﬁ JIMYHOCTB MpeACTaBUTEI S
(HauMeH. TOKy MeHTa, Ne, KeM BBIJaH, 1aTa BbIIa4H)

[na 1opuduueckux auy

CBHIETEIbCTBO O PErHCTPaluN:
(HauMeH. TOKyMeHTa, Ne, KeM BBIJAH, 1aTa BbIAA4H)

B nune:
(®1.0)

JIOKyM eHT, y10CTOBepsIOIHii JIUHYHOCTb:
(HauMeH. TOKyMeHTa, Ne, keM BBIJaH, J1aTa BbIIAUH)

JleilicTByloHii Ha 0CHOBAaHHMM:
(HanMeH. TOKyMeHTa, No, KeM BbIJaH, JaTa BBIJAYH, CPOK JAEHCTBHU)

IIpomy noracuTb MHBE CTUIIMOHHBbIE Nau ¢GoHIA B KOJIMYeCTBEe __
TIpoiny mepevncaIuTh CYMMY A€HEKHO KOMIIEHCALMH HA
cuer:
(HaMMeHOBaHKE MOJTydaress Iarexa, HanMeHo Banie Ganka, BUK,
WHH, ¥/c, p/c)

Hl'[q) OpManusd 0 KaKJA0M HOMMHAJIbHOM Jep:KaTelie NoramaemMbiX HHBeCTHUHOHHBIX IaeB:
(01 HO€ HAMM eHO BaHHe, HOMepa C4eToB J1erno)

I/IH(l) OoOpManus 0 Bjiajeblie HHBECTHIIHOHHBIX ITaeB, HA 0CHOBAHHH PacCHopsKEeHUA KOTOpPOro l]eﬁCTByeT HOM HHAJI bHBIN AepxkaTeab

®.U.0./Tloj1HOE HAMM €HOBaHHE:

JlokymenT:

(HaMMeHOBaHMe JJOKY MeHTa, Ne, KeM BBIJIaH, 1aTa BbIa4H)
Howmep cuera geno BJjajenbua

HHBECTHUIMOHHBIX NaeB

KoJsiuyecrBo MHBECTHLHHOHHBIX IaeB HA cYeTe Aeno
BJaJe/bla HHBECTUIMOHHBIX MaeB

Oba3amenvHo 3an0HACICA 6 CIyuae, eciiu 611adenel UHEECMUYUOHHBIX NAe6 A6/IACHCA PUIULECKUM TUYOM:
- BJajiellel] ABJsIeTCS HAJTOTOBbIM pesuaenTom PO o
- BJajelel He IBJISIeTCH HAJIOTOBBIM PE3HIEHTOM PO

Hacrosimas 3asBka HOcuT 6e30T13b1BHBIH Xapakrep. C [IpaBunamu GpoHma o3HaKOMIIEH.

TTomuce ITommucek mvna,
Y0JIHOMOYEHHOIO IPEACTABUTEIS IIPHUHSBILET O 3asIBKY
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IHpunoocenueNe 5 x [Ipasunam ¢honoa

NASDAQ-100 Technology Sector Total Return® siBisiercst mpoaykrom Nasdaq, Inc. ®, wim
ec adumupoBanubix Jsui  (Nasdag®, Bmecre co cBouMH ap@UIMPOBAHHBIMUA  JIHIIAMH,
ynomuHaercst nanee - Koprnopauuu) u ObUT MpeaocTaBlieH Mo JHIEH3UH Uis ucronb3oBanus OO0
«Tunbpkodd Kamuramy (manee - JIumensuar).

Nasdaq 100 Technology Sector ® sBasroTCs 3apeTrHCTPHPOBAHHBIME TOBAPHBIMU 3HAKAMH
Nasdaq, Inc.®

OtHomenust Koprnopauuu ¢ Jlunensuarom npumenutenbHo kK NASDAQ-100 Technology
Sector Total Return ® (manee — MHaekc) 3aKI04alOTCA TOABKO B MPEIOCTABICHUH JIMIICH3UHA Ha
Wupexc u onpeneneHHble TOBApHbIE 3HAKU, 3HAKU 0OCITYyKMBAHUS U/UIIM TOProBble HAUMEHOBAHUS
Kopnoparun u/unm ee munersuapos: Nasdaqg®, NASDAQ-100 Technology Sector Total Return ®.

NASDAQ-100 Technology Sector Total Return ® ompenmensercs, cocTaBiseTcs |
paccuntbiBaerca Nasdaq, Inc.® O6e3otHocuTensHO K Jlunensuaty wunum BIIM®  pbiHOYHBIX
¢uHaHcoBbIX HMHCTpYMEHTOB «Tunbko(d Hacmax Texunomormm» mnox ympasienuem OO0
«Tunpkodd Kamurany.

BIIM® pbiHOYHBIX (MHAHCOBBIX MHCTpyMEeHTOB «IunHbkodpd Hacmax Texnomorum» mon
ynpasieaueM OOO «Tunbkodd Kanutam» He crioHcHpyeTCsl, HE pEeKIaMUPYETCsS U HE MPOAAETCs
Kopnopanusmu.

Kopnopaiin He nal0T HUKAKUX 3aBEPEHUN WM TapaHTUH, NPSAMO BBIPAKEHHBIX WIIU
nozpasymMeBaembiX, Bianenbiam BIIM® peiHOYHBIX (QUHAHCOBBIX WHCTPYMEHTOB «THHBKO()
Hacnaxk Texuomormu» mon ympaBieHueM OOO «Tunbkodd Kamurtan»y wunm  mo0biM
MPEJICTABUTENSAM OOIIECTBEHHOCTH OTHOCUTENIBHO I11€JIeCO00Pa3HOCTH MHBECTUPOBAHMS B LIEHHBIC
Oymaru BooOme uian B BIIM® polHOYHBIX (UHAHCOBBIX HMHCTpYMEHTOB «TuHbko(p( Hacmak
Texunonoruu», B yactaoctd, wiu crocoonoctt NASDAQ-100 Technology Sector Total Return ®
OTCJIEKHBATH OOIIYIO TUHAMUKY PHIHKA.

Kopnopaiyin He Hecyr OTBETCTBEHHOCTH 3a JIOOble YOBITKH, BKIIOYas, B TOM YHUCIE,
YIOYLIEHHYIO BBITOAY IOTEPI0 BPEMEHM W/WIM pENyTalud CBS3aHHYIO C MHBECTUPOBAHHEM B
nHBectunronHple man BIIM® peiHOYHBIX (UHAHCOBBIX HHCTpyMEeHTOB «TunHbpko(¢d Hacmak
Texnonorun» nox ynpasieaueM OO0 «Tunbkodpd Kammram.

Kopnopauuu He [ai0T HUKAaKMX 3aBEPEHUN WIIM TapaHTUH, HE HECYT OTBETCTBEHHOCTH 3a
Kakue - JIM00 OMMOKH HJIM IMTOTPEUIHOCTH pacyuera, WiH OTclexxuBaHus Muaekca.
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