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Crapast peaasums

Hogan perakums

13, MMonnoe (pupmennoe HAHMCHOBAHHE
ayauTopckoit  oprasmsaums  gonaa  (nanee -
ayamropekas  oprammsauma).  Obwectso ¢
OFPaHHYEHHON  OTBETCTBEHHOCTLIO  AYAHTOpCKas
cayxba «PLLB-/lenopas [lepenestunan.

13. Tlpu3BaT, VTPaTHBIIMM CHIY,

14. MeCTo HaxoK/IeHHA RYHTOPCKOH OPraHH3aliu:
Poccuiickas Deacpauns, 125009, ropoa Mocksa,
yianua Teepexas, oM 18, kopnye |, o7, 7 n. [ k. 64

o. 730.

14, Ilpu3narsh YTPaTHBRIHM CHIY.

27, Onucanme PHCKOB, CBATAHHBIX c
WHBCCTHPOBAHHEM !

HusectupoBanse B LieHHBIe Oymarw CBA3aHo ©
PHCKOM, M He NOAPayMeBACT FapaHTHii, Kak o
BOABPATY MHBECTHPOBAMHOM CyMMBLL, Tak M 1o
NOAYHEHHIO 10X0N0R Ha Hee, CToumocTs 00LEKTOB
HHBECTHPOBAHMA  (pOMAA, PACUETHAR  CTOMMOCTH
HHBECTHIIMOHHOIO Nas MOTYT  YBCAHYMBATHCH W
YMEHBIUIATBCA, PCIYALTATEL  MHBECTHPOBAHHA B
NpOULIOM  He  onpenenmor oxoam  gomaa s
OyAyIIEeM, TOCYIAPCTBO HE FAPAHTHPYET JAOXOAHOCTH
uapecTHuMil B dona. 3aseacuus JuobeIX My 0
BOIMOIKHOM  YBEIMHEHHH  PACYETHOH CTOMMOCTH
HMHBECTHUHOHHOIO nas 8 Oyaywem  caeaver
PACICHHBATL HE HHAYE KAK NPEANCIOKEHHA,

Puck npeacrasiger coboil BEPOATHOCTL NOJYHEHHA
yORTKOB 1IpH NpoBeAeHHH QHUHAHCOBBIX Oncpalmi
Hi-33 OTKIOHEHMS dakTHueckoro pesyastara or
OAMAACMOIO MO BIMAHMEM  HeOAaronpuATHLIX
dakTopos. [l Brajeasua MHBECTHUMOHHBIX Naes
Mo yYOBITKOM  MOKET MOHMMATBCA  NAICHHE
PAcHeTHOH CTOMMOCTH MHEBECTHUHOHHOIO Nas HHKe
CTOMMOCTH npHodpeTeHns.

Baaze/biiaM  MHBCCTHUMOHHLIX MMaeB W JHUAM,
KENAOUWMM  IPHOOPECTH  MHBCCTHLIMOHNBIC 1AW,
HEOOXOAMMO  YUMTHIBATL  CACAYIOUIME  OCHOBHBIC
HCTOYHHKH PHCKA:

1. CHCTEMHBIT PHCK - 3TO PHCK NAICHHA PACHCTHOH
CTOHMOCTH HHBECTHIIHOHHOTO nas Hi-3a
HACTYTICHHA CODBITHA, KOTOPOE HETATHBHO RIAMACT
Ha (DMHAHCOBBI PHIHOK KAk OTAC/ABHON CTpaHbl, TaK
M IPYIIIBE CTPAN H3-33 HECTIOCOGHOCTH OAHOIO HAK
HECKO/IBKHX (PHHAHCOBHIX MHCTHTYTOB BBINOIHATH
CBOM (hyHKLLMM.

| 2. CrpaHOBOH PWCK - 310 PHCK HeDAaronpHaTHuLX

27. Onucaunne PHCKOB, CBAAHHBIX C
HHBECTHPOBAHHEM:

Musectvposanne 8  uennsie Oymarn cBasano ¢
PHCKOM, H HC TOAPAZyMCBACT IapaHTHH. Kak 0o
BO3BPATY MHBECTHPOBAHHON CYMMB, Tak W o
NOYYEHHIO 10X0/108 HA Hee. CToMMocTh 00BLEKTOB
HHBECTHPORAHHR  (OHZA,  PacvueTHas  CTOMMOCTH
HHBECTHUHOHHOTO MR MOIYT  YBCAHYMBATLCA W
VMCHBIIATLCR,  PEIVALTATEL  HHBECTHPOBAHMA B
NPOLLIOM HE OTIPEJIEARIOT A0X0/k! poHaa B Gyayuwem,
FOCY/IapCTEO He FAPAHTHPYET  JIONOAHOCTE
uusecTHumii B Goua. 3asmaenmns  mobuix oM o
ROIMOKHOM  YBC/HYEHHH  PacueTHOH  CTOMMOCTH
HHBECTHIIMOHHOrO  nas B Oyaviuem  caeayer
PACHCHHBATE HE HHAYE KAK NPEANOIOKEHNA.

Puck npeacrapiser coboil BEPORTHOCTL NONYHEHMA
YOBITKOB NPH NPOBEACHHN PUHAHCOBBIX OnCpaumit u3-
38 OTKAOHCHHA  (AKTHMCCKOro  pelyasTara  or
OAMAAEMOrO  NOA  BAMAHMEM  HeOAArOnpHATHHIX
daxropoe. JIns mrasensia HHBECTHUHONHBIX NAEB Noa
yOBITKOM MOKET NOHHMATHCH NAJACHHE  PacHeTHOR
CTOMMOCTH MHBECTHUMOMHOTO (128 HHAE CTOHMOCTH
npHodpeTenns,

Baageacu HHBECTHUHOMNBIX TIAEB M JIHIO, Keaaiouiee
NPHOOPECTH  MHBCCTHUMOHHBIE  naM,  Hewabexno
CTANKHMBACTCA € MEOOXOAMMOCTBIO  YUHTHIBATH
(PAKTOPBI PHCKA CAMOTO PAINYHOIO CBOHCTEA.

PHCKH HHBECTHPOBANKA B LIeHHBIE SyMarn BKIIOMAIOT,
HO HE OTPAHNYHBAIOTCR CACAVIOUMMH PHCKAMH!

» Hedmuanconnie pHCKH;

* (DHHAHCOBBIC PHCKH,

1. Hedmnancossie puckn.
K sedHuancoBmM puckam, B TOM uucae, MoryT Oumrs
OTHECCHBI CIEAYIOUINE PHCKI:




M3MEHEHUH B JJOX0/aX, PACX01aX, UMYILECTBEHHBIX 1
MHBIX [paBax U  OOjM3aHHOCTSAX  BIajenblLa
MHBECTUIIMOHHBIX TaeB B pe3yibpTare JeicTBUi
CYBEPEHHOI'0 TIPAaBUTEIILCTBA.

3. PuIHOYHBIH PHCK - 23TO PHUCK IPEBBIMICHUS
NPEIJIOKEHNS Hall CIPOCOM Ha (PMHAHCOBOM PBIHKE,
CIIEJICTBUEM  KOTOpPOTO  CT@HOBUTCS  TajcHUE
pacueTHO CTOMMOCTH HMHBECTHLMOHHOTO  Tas.
Crnenyer oOpaTuTh BHUMaHHE Ha CIETYIOIINE BHIIBI
PBIHOYHBIX PUCKOB:

3.1. LleHOBO# pHCK - 3TO PHCK IMOMYYEHHUS YOBITKA
BJIaJENIbLIEeM MHBECTHLIMOHHBIX I1a€B M3-3a IMAJCHUS
pacyeTHONW CTOMMOCTH MHBECTULIMOHHOIO Tas.

3.2. BadroTHBIN PUCK - 3TO PUCK HEOIArOMPHUATHOTO
U3MECHEHUS CTOUMOCTH OJTHOH BaJIIOTHI,
HOMUHUPOBAHHON B JIPYrod BallOTE, NMPU KOTOPOM

J0XO0Jbl OT BJIaACHUA HWHBECTHIMOHHBIMU IIassMH
MIOJBEPTarOTCs UHQISIUOHHOMY  BO3ICHCTBHIO
(cHIDKEHUIO peanbHOU MOKyHaTeIbHOU

CIIOCOOHOCTH), YTO BEAET K TMOTepe BIAACIBIEM
WHBECTUIIMOHHBIX MTa€B YaCTU JI0X0JIa HIIH yOBITKAM.
3.3. IIpoueHTHBIA pHUCK - OTO PHUCK MANCHUA
pPacyeTHOW CTOMMOCTH MHBECTHLIMOHHOTO Masi M3-3a
MOBBIIICHAS OOILEr0 YpOBHSI MPOLEHTHBIX CTaBOK B
KOHOMUKE.

3.4. Puck GaHKpOTCTBA IMHUTEHTA aKIUi, BXOISIINX
B COCTaB MMYILIECTBAa MAeBOr0 HHBECTUI[MOHHOTO
(dhoHOa - ITO PHCK TAJEHUsI PACUETHOW CTOMMOCTH
MHBECTUIIMOHHOTO  Mas  Uu3-32  O0ECLIEHUBAHUS
HEHHBIX Oymar SMUTEHTA, MIPU3HAHHOT O
HECOCTOSITENHHBIM (0aHKPOTOM).

4. PUCK JNMKBHIHOCTH - 3TO PUCK HEBO3MOXHOCTU
OpIcTpo ¥ Oe3 MOoTeph pealn30BaTh IIEHHBIE OyMaru
Ha pBIHKE, a TaKXe BBIBECTH JCHEXHBIE CPE/ICTBA C
TOPTOBOTO CUETa.

5. KpenutHslil puCK - 3TO PUCK MaJ€HUs PaCUETHON
CTOMMOCTH WHBECTHIIMOHHOTO Tasl M3-3a HapYLICHUS
KOHTPAKTHBIX W HWHBIX 00S3aTeNbCTB IMHTEHTAMH
LHEHHBIX OyMmar, KOHTpPareHTaMH II0 CJeJIKaM,
0aHKaMHu, KIMPUHTOBBIMH  OpPraHM3alMSIMH U
JIPYTMMH WHCTHUTYTaMH, Y9acTBYIOIIMMH B pacderax
N0 JEHEXKHBIMH CpEICTBaM U ILIEHHBIM OyMmaram.
Crnenyer oOpaTuTh BHUMaHUE Ha CIEAYIOLINE BUIBI
KPEAUTHBIX PUCKOB:

5.1. Puck gedoara mno oOgUramusM H HHBIM
JOJTOBBIM LIEHHBIM Oymaram, BXOJSIIMM B COCTaB
UMYIIECTBA MMaeBOI0 WHBECTUIIMOHHOTO (OHJA - 3TO
pUCK MaJeHUs pac4eTHOM CTOMMOCTH
WHBECTUIIMOHHOTO  Mas  HW3-32  HECIIOCOOHOCTH
SMHUTEHTa JOJITOBOW ILIEHHOH OyMmaru BBIIIATUTh
JOXONl BIAJAENbIly, a TMpPH HACTYIJIEHUH CpPOKa
noraieHus (€ciiu Takol MpeayCMOTpPEH), BBIIIATUTh
HOMHUHAJIbHYIO CTOMMOCTB IIEHHOH OyMaru.

5.2. Puck KoOHTpareHTa - 5TO pPHUCK IOIYUCHUS
yOBITKOB BJIAZICNIbIIEM WHBECTUIIMOHHBIX Ia€B U3-3a
HapyLIeHNs! KOHTPAKTHBIX M MHBIX 00s3aTEIbCTB CO
CTOPOHB! KOHTPAareHTOB IO 3aKJIKYEHHON ClIeJIKEe Ha

Crpatermyeckmii PpHCK CBs3aH C  COLMAJIBHO-
MOJIUTUYECKUMU W DKOHOMHYECKMMHU  YCIOBHAMHU
pazButus Poccuiickoit @enepanuu WU CTpaH, TIE
BBIYLLICHBl WJIM OOpAILAlOTCSI COOTBETCTBYIOIINE
LICHHbIe OyMaru, uHble (DUHAHCOBBIE WHCTPYMEHTHI U
akTUBBl. J[aHHBIN PUCK He CBSI3aH C OCOOCHHOCTSIMHU
TOTO WM MHOTO O0beKkTa MHBEeCTHpoBaHus. Ha 3ToT
PHUCK OKAa3bIBAa€T BIMSHHE W3MEHEHHE MOJIUTHYECKOU
CUTYyalluH, BO3MOKHOCTb HaCTYIUICHUS
HeOIaronpusaTHBIX (C TOYKU 3pPEHHs CYIIECTBEHHBIX
yciioBUii  OmM3HEca) W3MEHEHWH B  POCCHHCKOM
3aKOHOAATENBCTBE WM 3aKOHONATENIBCTBE IPYTHX
CTpaH, JieBaJlbBallisl HAIlMOHAJIbHON BalIOTHI, KPHU3UC
pPBIHKA TOCYIapCTBEHHBIX JOJIOBBIX OO0S3aTEJbCTB,
OaHKOBCKUI KpHU3HC, BaJIFOTHBIN KpHU3HC,
MPECTaBIISIIOIIHIE coboit npsMoe WU
OIOCPEIOBAHHOE CJIEACTBUE PHUCKOB IOJIUTHYECKOTO,
9KOHOMHYECKOTO M 3aKOHOAATEIBHOTrO Xapakrepa. Ha
YpOBEHb CTPAaTErMYECKOr0 PHUCKA MOTYT OKa3bIBaTh
BIMSHUE W MHOTHE Apyrue (akTopbl, B TOM 4YHCIE
BEPOATHOCTH BBEJICHUS PETHOHATBHBIX
SKOHOMHYECKMX CaHKIMH WM OTrpaHUdYEeHUN Ha
WHBECTUIIMM B OTJENbHbIE OTpacid SKOHOMHUKH. K
CTPAaTErMYECKUM PUCKAM TaK)Ke OTHOCUTCSA BO3MOKHOE
HACTyIJICHHE OOCTOSTENBCTB HEMPEONOIMMOM CHIIBI,
TJIaBHBIM 00pa30M, CTUXHHHOTO M TEOMOIUTHYECKOTO
XapakTtepa (Harmpumep, BOEHHBIE JeHCTBUA).

Crparern4eckuii puUCK HE MOXKET ObITb OO0BEKTOM
pa3yMHOTO BO3JEUCTBUS M YNPABICHHUS CO CTOPOHBI

YIPaBJISIOIICH KOMIIAHUH, HE MTOUTEKUT
JTuBepcU(pUKAINY U HE TTOHMKAEM.

CucTeMHBIH PHCK CBS3aH C  HapylICHHEM
(uHaHCOBOI CTaOMIBHOCTH U BO3HMKUIIEH
HecrocoOHOoCcTH ~ Oonpmioro  4ymcina  (PMHAHCOBBIX
WHCTUTYTOB  BBINOJHATH  CBOM  (QYHKIMH |
oOs3atenscTBA. B cwily  OoNbLIOW — CTENEHH

B3aMMOJICWCTBUS ¥ B3aMMO3aBUCUMOCTH (PHHAHCOBBIX
WHCTUTYTOB MEXAy co00# OlleHKa CHCTEMHOTO PHCKa
CII0’KHA, HO €r0 Peajn3aiisl MOXKET MOBJIHUSITh Ha BCEX
YY4aCTHUKOB ()MHAHCOBOTO PHIHKA.
VYmpapisiomass KOMIAaHUS HE HMEET BO3MOXKHOCTEH
BO3/IEHCTBUS HA CUCTEMHBINA PHUCK.

OnepanuoHHBIH PHCK, CBSI3aHHBIA C HAPYLIECHUSIMH
OHM3HEC-TIPOIIECCOB, HEMPaBUIBLHBIM
(YHKIIMOHUPOBAHUEM  TEXHUYECKHUX  CPEICTB |
MIPOrpaMMHOI0 oOecrieueHus, HEeTpaBUJILHBIMH
JEUCTBUAMH (6e3nericTBUEM) WIH
HEZ0OPOCOBECTHOCTRIO ~ MEpPCOHANA  YIPABISIONICH
KOMIIaHUM, €€  KOHTPareHToB W  HapTHEPOB,
NPUBJIEKaEMBIX K YIPaBICHUIO akTHBaMu (oHIa, a
TaKXe BCIEJCTBHE BHEIIHUX (DaKTOPOB, B TOM YHCIIE,
NPOTUBOIIPABHBIX  JIeMcTBUMA  TpeTbux  Jjull. K
ONEpPAlMIOHHOMY  PHUCKY  OTHOCSTCSI ~ BO3MOJKHBIE
yYOBITKH, IBUBIIMECS PE3yJbTaTOM HapyIIeHUH pabOoThI




PBIHKE IICHHBIX OyMmar.

6. IlpaBoBOM pHCK - 3TO PUCK TAICHUS PACUCTHOU
CTOMMOCTH WHBECTUIIMOHHOTO Masi WM MOJYYECHHUS
yOBITKOB BIIAZCNbIIeM WHBECTUIIMOHHBIX TaeB W3-3a
HEOJHO3HAYHOCTH TOJIKOBAHMS HOPM IIpaBa II0
OpUYMHE Hanuuus MpoOenoB B HOpMax IIpasa,
HESICHOCTBIO M TPOTHBOPEUHNBOCTHIO HOPM TIpaBa.

7. OnepanyoHHbI PUCK - 3TO PUCK BO3SHUKHOBEHHS
(hMHAHCOBBIX HOTEPh Y BJIAAEIbIIA HHBECTULIMOHHBIX
macB  M3-32  HECOOTBETCTBUSI  JCSTENBbHOCTH
yIOpaBIsIONIeld KOMMNAHHMM WM €€ KOHTPareHTOB
TpeOOBaHMSIM 3aKOHOJATENHCTBA, CIYYalHOTO JHOO
YMBIIUIEHHOT'O HapyILIeHUs COTPYAHUKAMHU
yIOpaBIsoOmIeld KOMIIAHWM WO HWHBIMH  JIUIIAMHA
NPEoyCMOTPEHHBIX pErjaMeHTaMHd IPOLECCOB U
Opouenyp, HEIOCTaTOYHOCTH  (DYHKIHMOHAIBHBIX
BO3MOKHOCTEH MPUMEHSIEMBIX WH(QOPMAIOHHEIX,
TCXHOJIOTMYCCKUX U APYTUX CUCTEM J]I/I6O X OTKasa,
a TaKkKe B pe3yidbTaTe BO3ICHCTBUS BHELIHHX
COOBITHH.

8. Puck BO3HUKHOBEHHUS (opc-MakOpHBIX
OOCTOSITENLCTB - 3TO PUCK NaACHHS pPaCUETHOMH
CTOUMOCTH HMHBECTULIHIOHHOTO nast noJ
BO3JICHCTBUEM MIPUPOIHBIX KaTaKIIU3MOB,
TEXHOTCHHBIX KaTacTpo(), MAacCOBBIX OECIIOPSIKOB,

3a0acTOBOK, 0O€BBIX  JEWCTBHI W  JPYTUX
AHaJIOTUYHBIX HpOI/ICIHCCTBPlﬁ.

9. Puck, CBSI3aHHBIM C HCIIO0JIb30BAaHUEM
TTPOU3BOIHBIX (hrHAHCOBBIX WHCTPYMEHTOB
(dbwrouepcos, GpopBapI0B, OIIMOHOB, CBOIIOB U Jp.) -
9TO pHUCK BO3HHUKHOBCHUSA 3HAYUTCIIbHBIX

(DMHAHCOBBIX TIOTEPh Y BJIAJCIbIIa HHBECTHIIMOHHBIX
MacB MPH OTHOCHUTEIBHO HEOONBIIMX KOJEOAHUIX
IICH Ha pbIHKE 0a30BBIX aKTUBOB. [l CHMKCHHS
PHCKOB, CBSI3aHHBIX c UCIIOJIb30BaHUEM
NPOU3BOJHBIX  (DUHAHCOBBIX  WHCTPYMEHTOB, B
3aKOHO/ATEIbCTBE W MHBECTUI[MOHHOW JCKJIapaliiu
(hoH/Ia yCTaHOBJICHBI OTPAHUYCHUS.

Ha ¢QuHaHCOBBIX pBIHKAX OXHJaeMmas MNpUObLIb
HAMPSIMYIO0 3aBHCUT OT YPOBHS NPHHAMACMOTO
pucka. OnTEMalbHOE COOTHOIICHHUE OXXKHUIAEMOM
npuObUTM W pPUCKA YCTAHABIHMBAETCS C YYETOM
OOBEKTUBHBIX W  CYOBEKTUBHBIX  (haKTOPOB.
Brazenbily HMHBECTUIIMOHHBIX TIACB MM  JIMILY,
paccMaTpHUBarOIIEMy nmproOpeTeHHe
WHBECTUIIMOHHBIX clielyeT TMOMHHUTh O
CYIIECTBOBAHUHU BO3MOXKHOCTH KaK
MOJIOKUTENILHOTO, TaK OTPULIATEIIBHOTO OTKJIOHCHHS
(hakTHyeckoro pesyiapTaTa OT  OXHJAeMOro, a
peanu3anus KOHKPETHOI'O CIEHApHS 3aBUCHT OT
0OJTBIIIOTO KOJTMYIECTBA OOCTOSITEIIECTB.

Pe3ynbTarhl AEATENILHOCTH YIPABISIONICH KOMIAHUN
B TPOILJIOM HE TapaHTHPYIOT A0XO0A0B (OHIA B
Oyaymem. PerieHue o TMOKyIke WHBECTUIIHOHHBIX
nace (OHAA TPUHHMACTCS JIMIIOM, JKENAIOIIAM
MPUOOPECTH WHBECTHIIMOHHBIE MaW CaMOCTOSTEIEHO
1ocjie 03HAKOMIICHHSI C TIPaBHJIaMH JIOBEPUTEILHOTO

mnaes,

WIA HEKaYeCTBEHHOTO, MJIH HEZ0OpPOCOBECTHOTO
UCTIOJIHEHHUST CBOMX 0053aTENbCTB OPraHU3aTOPAMHU
TOPTOBJIM, KJIMPHUHTOBBIMU OpPTaHU3ALMSIMU, APYTHMU
WHQPACTPYKTYpHBIMH OpraHM3alusIM WM OaHKaMHu,
OCYILECTBISIIOIIMME pacueThl. C [eIbl0 MUHUMHU3AaLUN
OIEPALMOHHOIO PHUCKA YHPABIIONIAsi KOMIAHUS C
JIOJDKHOM  MPEAyCMOTPUTENBHOCTBIO OTHOCHUTCS K
nogdopy  COTPYOHMKOB, ONTHMH3AlMM  OH3HEC-
IIPOLIECCOB U BBIOOPY KOHTPAreHTOB.

IIpaBoBoii puck, CBSA3aHHBIN C HENPENCKa3yeMOCThIO
W3MEHEHUN JEHCTBYIOIIEr0 3aKOHONATENbCTBA, 4
TaKkK€ C HECOBEPIICHCTBOM 3aKOHOB M  HHBIX
HOPMATHBHBIX AKTOB, CTAaHIAAPTOB CaMOPETYJIUPYEMBIX
OpraHM3alyid, B TOM YHCJE, PEryIUPYIOIINX yCIOBHS
BBIITyCKa HW/WIM OOpalleHUs] AKTUBOB, YKa3aHHBIX B
WHBECTUIIMOHHON Jekiapanuu. CoBeplIeHHe CIEIO0K
Ha PBIHKAX B PAa3JIMYHBIX HOPUCAMKLUAX CBSI3aHO C
JIOTIOJTHATENBHBIMY PUCKaMH.

HeoOxomumo Taxke NpUHUMATh BO BHUMaHUE PUCKH,
CBSI3aHHBIC co CIIOHOCTBIO HaJIOr0BOTO
3aKOHOAATENbCTBA W IPOTHBOPEYHMBOCTBIO  €TO
TOJIKOBAHUS U IPUMEHEHHS B c(epe MHBECTHULIMOHHON
JIEATEIIbHOCTH, a TAK)KE PUCKU U3MEHEHUS HaJIOrOBOIO
3aKOHOAATENbCTBA, KOTOpPBIE MOTYT MpPHBECTH K
HETaTHUBHOMY BIIMSTHHIO Ha WUTOTOBBII
VHBECTULIMOHHBIN pe3ynbTar.

IIpu 3TOM KpailHE 3aTPyJHUTENBHO IIPOTHO3UPOBATH
CTETEHb BJIMSAHUSA TaKUX MU3MEHEHUH Ha IEATEIbHOCTD
MO YMPaBJICHUIO (OHIOM WIN (UHAHCOBBIN pe3yJbTaT
HMHBECTOPA.

C Oenpl0  MHMHHMH3aLlMM  [PAaBOBOTO  pHCKa
YIPAaBIAOMIAsl KOMIIAHUS CO BCEH TINATEIBHOCTHIO
OTHOCHUTCS K M3YUYEHHUIO HW3MEHEHUI B HOPMAaTUBHOU
0aze. Taxxke ympapusiomas KOMIIaHUS B TIOJHOW Mepe
HCIOJIB3YET BCE JeTanbHbIE MEXaHU3MBbI
B3aUMOJICUCTBHUSI C  OpraHaMM TOCYJIapCTBEHHOU
BjlacTH, ¢ bankoM Poccum ¢ Lenp0 BIMSHMS Ha
MIPUHATHE pereHni o WU3MEHEHUSIM B
3aKOHOJATENBCTBE B MIOJIb3y HHBECTOPOB.

PeryasiTopHblii pUCK MOXET NPOSABIATHCA B (hopme
MPUMEHEHUS K YIPAaBISAIOUIEH KOMIIAHUM CaHKIUM
PETYIHPYIONIX OPTaHOB MO MPUYNHE HECOOTBETCTBHS
3aKOHaM, OOLIETPUHATHIM mpaBwiaM u CraHmapTam

npodeccuoHanbHOl  gearensHocTH.  ClencTBuemM
peaiM3anii  PeryiasTOPHOTO pHCKa MOTYT CTaTh
(uHaHCOBEIE WA penyTanoHHbIe oTepH

YIOPaBIAOMIEH KOMIAHWM, 3alpeT Ha IpOBEJIECHUE
OTIENBHBIX OMepalyil Mo ynpaBieHHI0 (OHAOM WIN
aHHYJIMPOBAHHE JUICH3NH YIPABISIONIEH KOMITAHUH.

C nenbl0 HCKIIOUEHHSI  PEryJIATOPHOIO  pUCKA
YOpaBISIONias  KOMIIAHUS  BBICTPOWJIA  CUCTEMY
KOPIIOPAaTHBHOTO  YOpPAaBIEHUS W  BHYTPEHHETO

KOHTPOJIA Y ONEpPaTHBHO NPUHUMAET MeEpHI IIO0
MPUBEIACHUIO CBOCU  JIEATEIBHOCTH B  IIOJHOE
COOTBETCTBHE C JICWCTBYIOIIMMH HOPMATHBHBIMH




yIpaBIICHUS ¢dhonmoM, MHBECTUIIMOHHON
JEeKnapanuef, ¢  y4eToM  OLIEHKH  PHUCKOB,
MIPUBEJIEHHBIX B 3TOM IYHKTE€, HO HE OIPaHUYMBAsICh
UMH.

aKTaMH.

2.0OuHAaHCOBBIE PUCKH.
K ¢unaHCOBBEIM pUCKaMm, B TOM YHUCIIE, MOTYT OBITH
OTHECEHBI CIIEAYIOIINE PUCKH:

PrIHOYHBII/IIEHOB O pHCK, CBSI3aHHBIN c
KoJieOaHUSIMH ~ IIeH  aKTHBOB,  YKa3aHHBIX B
WHBECTUIIMOHHOM  JeKiIapanud, KypcoB  BaJOT,

MPOIEHTHBIX CTAaBOK W TIP. BCJICICTBUE W3MCHCHUS
KOHBIOHKTYPBI PBIHKOB, B TOM YHUCJIC CHUXCHHS
JUKBUAHOCTH. DTH (PaKTOPHI caMu 0 ce0e HaXOMATCS
MOJi  BIMSHUEM  TaKUX  OOCTOSATENBCTB,  Kak
HEOJIaroNpUsATHAS  COIMAIBHO-DKOHOMHYECKAST WM
MOJUTUYECKAsT CHUTYallusi, M3MCHCHHE DETryJISATOPHOMN
cpelbl, JCBaTIbBAlUS WIH CYIIECTBEHHBIC KOJCOaHUS
KypCOB 0OMEHa BaJIIOThI, CTHXUIHBIC OCICTBHSI.

BaqoTHbI pHCK  XapaKTepU3yeTCs BO3MOXKHBIM
HeOJIaronpusTHEIM HM3MEHEHHEM Kypca pyOmist Hiu
WHOH BaJIOTHI, B KOTOPOH HOMHUHHPOBaH (DMHAHCOBBIH
MHCTPYMEHT, 110 OTHOLIECHHIO K Kypcy pyOJis nin UHOH

BaJIIOTHI, B KOTOpOH paccUnTBIBaETCA
VHBECTULIMOHHBIM pe3ynbTaT uHBecTopa. IIpum sTOoM
HETaTHBHO MOXKET H3MEHHUTHCA KaK CTOMMOCTb

AKTUBOB B pPe3yJibTaTe MHIIAIUOHHOTO BO3ICHCTBUS U
CHIW)KCHUM peallbHOM IOKYNaTeIbHOW CIIOCOOHOCTH
aKTHUBOB, TaK M pa3Mep 00s3aTEILCTB M0 (PHMHAHCOBBIM
WHCTPYMEHTAM, UCIOJHAEMBIM 332 CYeT aKTHBOB
¢dona.

IIpoueHTHBIN PUCK 3aKIIIOYACTCA B IIOTEPSIX, KOTOPBIE
¢boHa MOXET MOHECTH B pesynbTaTe
HEeOJIaronpusTHOrO W3MEHEHHUsS! MPOIEHTHOW CTaBKH,
BJIHMAIONICH Ha KypCOBYIO CTOMMOCTh OONHramuii c
(UKCHUPOBaHHBIM 10XOJI0M. IIpOLIEHTHBIN PHUCK Takxke
BO3HMKAaeT B Clydae, €CJIM HAaCTyIUIEHHE CpOKa
UCTIOJNIHEHHUS ~ 00S3aTENbCTB 32  CYET  aKTHBOB,
PasMELIEHHBIX B HHCTPYMEHTBHl C (DUKCHPOBAHHBIM
JOXOZOM, HE COBIAJAeT CO CPOKOM IIOJYYCHUS
MPOIEHTHOTO I0X0/1a OT TAKUX aKTHBOB.

Puck JIUKBUIHOCTH pPCAIM3YETCA IPpHU COKpaAlICHUA
WKW OTCYTCTBHMHM BO3MOXHOCTHU HpHOGpeCTI/I NN

peann3oBaTh (pvHAHCOBBIE UHCTPYMEHTHI B
HE00X0IMMOM 00beMe U 1o HeoOxoaumoii uene. Ilpu
OIIPEACIICHHBIX PBIHOYHBIX YCIIOBUSIX, €CIIn
JIMKBUJIHOCTH PBIHKa HCaJICKBATHA, MOXKET

OTCYTCTBOBaTh BO3MOXXHOCTH OIPEJIEIIUTh CTOMMOCTD
WIH YCTaHOBUThH CIPaBEUIMBYIO IIeHY (UHAHCOBOTO
aKTHBa, COBEPIIUTH CJAEJIKY MO BBHIrOJHON IieHe. Ha
PBIHKE MOTYT HPUCYTCTBOBATh TOJBKO WHIAMKATHBHBIC
KOTHUPOBKH, YTO MOXET NPUBECTU K TOMY, YTO AKTHB
Helb3s OyleT peann3oBaTh U, TakKuM 00pa3oM,
WHCTPYMEHT OyIeT HaxoauThes B opTdene GoHma mo
KOHIIa CpoKa  TMOramieHus 0e3  BO3MOXKHOCTH
peanu3anyu.




PasHble BUABI PUCKOB MOTYT OBITh B3aWMOCBS3aHBI
MeXIy coOoil, peaiau3anusi OJHOTO pPHCKA MOXET
WU3MEHSATh YPOBEHb WM TPUBOAHMTHL K pPEaTU3aIUH
JIPYTUX PUCKOB.

[Tomumo (¢uHAHCOBEIX MW HE()HHAHCOBBIX PHCKOB
WHBECTUPOBAHHEC B  aKTHBBI, MPEAYCMOTPCHHBIC
WHBECTUIIMOHHON JeKTaparye MaeBOTO
WHBECTUIIMOHHOTO  (OHAA  MOXET  BKIIOYATh
CIIEIYIOIINE PUCKH:

KpenutHblii pucK, CBS3aHHBIM C HEUCIIOJHEHHEM
JIOJDKHUKOM CBOMX (DMHAHCOBBIX 00SA3aTEIbCTB HITH
HEOIarompusTHBIM ~ M3MEHEHHEM HUX  CTOMMOCTH
BCJIEICTBME YXYALIEHUS CIIOCOOHOCTH JIOJDKHHKA
WCTIONHSATH TaKue 00s3aTeIhCTRA.

K 4ncity KpeAUTHBIX PUCKOB, B TOM YHUCIIE, OTHOCSATCSI:
Puck ngedonra mo oOnuranusM W HHBIM JIOJTOBBIM
IeHHbIM  OymaraMm, KOTOpPBIH  3aKJIO4aeTcsi B
BO3MOKHOM HETIaTeXEeCIIOCOOHOCTH SMHUTEHTA
JOJTOBBIX  LEHHBIX Oymar wu  (Wou)  JwI,
MPEIOCTaBUBIINX OOECIIEYCHNE 110 ATHM IIE€HHBIM
OymaraMm, 4YTO TpHUBEAET K HEBO3MOXHOCTH HIIH
CHIDKEHHIO BEPOSTHOCTH TOTACHTH JIONTOBBIC IIEHHBIE
Oymaru (TIpOM3BECTH KYMOHHBIE BBIJIATHI IO HUM,
WCTIOTHUTH 0053aTeNbCTBA 0 BHIKYIY, B TOM YHCIE
JOCPOYHOMY, JTOJTOBBIX IIEHHBIX Oymar) B CpPOK U B
MOJTHOM 00BEME.

WuBecTop Hecet puck nedonTa B OTHOIICHHN aKTHBOB,
BXOJIAIIMX B COCTaB (hOH/IA.

C LENbIO MOJyIepKaHHS COOTHOIIICHHUS
PUCK/IOXOJTHOCTh B COOTBETCTBUM C WHBECTHIIMOHHOMN
neknapanuedt  (GoHma  ympaBusiomas — KOMITAHHUS
BBICTPOMIIA CUCTEMY yrpaBiieHus nioptdeneM GoHma u
PHCK-MEHEPKMEHTA.

Puck KOHTpareHTa — TPETHETO JIMIA MPOSIBIIIETCS B
pucke HEUCTIOTHEHHUS 00513aTENHCTB nepen
YIPAaBIAONIEH KOMIIAHUEN CO CTOPOHBI KOHTPAareHTOB.
VYnpapnsromas KOMIAaHHA HE MOXET TapaHTUPOBaTh
Omarue HaMepeHusT M CIIOCOOHOCTH, B OyaylleM
BBIMOJIHATh TNPHUHATHIE Ha ceOs 00s3aTesIbCTBA CO
CTOPOHBI ~ PBIHOYHBIX  KOHTPareHToB, OpOKEpOB,
pacueTHBIX OpraHM3aly, JIETIO3UTAPHEB,
KITMPUHTOBBIX CHUCTEM, pacdeTHBIX 0aHKOB,
TUIATE)XHBIX areHTOB, OWPK W MPOYMX TPETHUX JIUI,
YTO MOJKET NMPHUBECTH K MOTEPSM KIMEHTa, HECMOTPS
Ha [pEeIIpPUHUMAEMbIC YIPAaBISIOMENH KOMIAHUEH
yCcuIus o I00pOCOBECTHOMY BEIOOPY
BBIILICTIEPEYNCICHHBIX JIHII.

WHBectupoBaHne B TPOHM3BOJAHBICE  (DUHAHCOBBIE
MHCTPYMEHTHl  ((pbrouepchl, (QopBapiabl, OIIHOHEI,
CBONBI M Jp.), KaK MPaBHIO, CBS3aHO C OOJBILIUM
YPOBHEM pHCKAa U MOXET OBITh CONpPSDKEHO CO
3HAYUTENIbHBIMHU YOBITKaMHU.

HHuBecTpoBaHNEe B COOTBETCTBUM C HACTOALIEH
WHBECTUIIMOHHOW JeKJlapalieid W HOPMaTUBHBIMU




aktTaMu B cdepe  (HUHAHCOBBIX  PBIHKOB B
UMYIIECTBEHHbIE  IpaBa 10  (BIOYEPCHBIM |
OTLIMOHHBIM JIOTOBOpaM (KoHTpakTam),
NpedycMaTpuBalOUM  TpUoOpeTeHne  0a30BOTO
aKTUBa, MO0 MOJIYy4YEHHE A0XO04a OT YBEJIUYEHHUS €ro
CTOMMOCTH (OTKPBITHE JIMHHOM TIO3WIMH) CBSI3aHO C
PHIHOYHBIM ~ pUCKOM  0a30BOro  akThBa  (pHCKa
CHIDKEHHS €r0 LEHBI).

WHBecTpoBaHWE B COOTBETCTBUM C HACTOALICH
WHBECTUIIMOHHON JIeKIapalueidl W HOPMAaTUBHBIMH
aktTaMd B cdepe  (PHUHAHCOBBIX  PBIHKOB B
UMYIIECTBEHHbIE IpaBa 10  (BIOYEPCHBIM |
OTITUOHHBIM JIOTOBOpaM (KOHTpaKTam),
NpeayCMaTpPHUBAIOIIMM OTUYX/AEeHHEe 0a30BOr0 aKTHBA,
1100 MoJTyYeHHEe JOXO0Aa OT CHUIKEHHUS €r0 CTOMMOCTH
(OTKpBITHE KOPOTKOH MO3WIINH) BI€YET KaK CHUKCHHE
pHCKa YMEHBIICHUS! CTOUMOCTH akTuBOB DoHJa, Tak U
CHIDKEHHE UX JIOXOJHOCTH.

Tak, Ipy MOKYyNKe ONIMOHHOTO KOHTPAaKTa MOTEpH, B
o0mieM ciydae, HE MPEBBICIT BEIMYMHY YIUTAYCHHBIX
MPEMUH, BO3ZHATPAXKIEHHUS U PACXOAOB, CBI3AHHBIX C
uX coBeplicHMEM. B To Bpems Kak mpojaxka
OILIMOHHBIX KOHTPAKTOB U 3aKJIIOYEHUE (DBIOYEPCHBIX,
(dopBapAHBIX M CBOIM JOTOBOPOB (KOHTPAKTOB) IpH
OTHOCHUTENBEHO HEOOJIBIINX HeOIaronpusaTHBIX
KoJIeOaHUsIX 1IeH Ha pPBIHKE MOTYT IIPUBECTH K
3HAYMTENBHBIM yOBITKAM, a B Cllydyae MPOAaxH
(GBIOYEPCHBIX M (OPBAPIHBIX KOHTPAKTOB M MPOAAKHU
ONLMOHOB HAa TMOKYIKY (OMNIUOHOB «KOJI») — K
HEOTPaHMYCHHBIM YOBITKAM.

[MoMuMO 0OIIEro peIHOYHOTO PHCKA MPU COBEPUICHUU
omepaluMd Ha pPHIHKE LEHHBIX OyMar, B cCiydae
COBEpPILLICHHUS ornepanuii c MPOM3BOJHBIMH
(MHAHCOBBIMH ~ MHCTPYMEHTAMH BO3MOXKEH PHCK
HeOIaronpusTHOrO NM3MEHEHHS [IEHBI KaK (PMHAHCOBBIX
WHCTPYMEHTOB, SIBISAIOLIMXCSl OA3UCHBIM aKTHBOM
MPOU3BOJHBIX (MHAHCOBBIX WHCTPYMEHTOB, TaK U
pPUCK B OTHOIIEHHWH aKTHBOB, KOTOpbIE CIyXaT
obOecieyenneM. B ciaydae  HeOmaronmpusTHOTO
W3MEHEHUS! LeHbl (OHI MOXET B CPaBHUTEIBHO
KOPOTKHI CpPOK TIOTEpSTh CpPEJCTBA, SBIISIONIHECS
o0ecrieyeHHEM 10 TPOM3BOAHOMY (HUHAHCOBOMY
WHCTPYMEHTY.

WHBecTupoBaHWE B WHOCTPAHHBIE IIEHHBIE Oymard H
MPOU3BOJIHEIE (UHAHCOBBIE HHCTPYMEHTHI, 0a30BbIE
AKTHBBI, KOTOPBIX UMEIOT WHOCTPaHHOE
MPOUCXOXKJICHNE, MPUCYIIH OMHCAHHBIC BBIINIE PUCKU
CO CIICTYIOIIIMH OCOOCHHOCTSIMH.

WHocTpaHHble (MHAHCOBBIE WHCTPYMEHTHI M aKTHBBI
MOTYT OBITh TpPUOOpPETeHBl 3a pPYOeXKOM WM Ha
POCCHIICKOM, B TOM YHCIIE OPraHU30BAHHOM PBIHKE.
[TpumeHnTENBEHO K TaKUM MHCTPYMEHTaM
CTPAaTErMYeCcKuil pUCK, CUCTEMHBIM PUCK W IPaBOBOU
PHCK, CBOMCTBEHHBIE poccUiicKuM pBIHKaM,
JIOTIOJIHSIOTCS aHAJIOTMYHBIMU pHUCKaMHy,
CBOWCTBEHHBIMU CTpaHaM, TJ€ BBITYLICHbI W/HIN
00pamaTCs dTH aKTHUBEI.




BosmoxkHOCTH ~ CyneOHOM — 3amuTBl  MpaB  Ha
WHOCTPAHHBIC AaKTHBBI MOTYT OBITh CYIIECTBEHHO
OTpaHMYEHBbl ~ HEOOXOAMMOCTBIO  OOpamieHHs B
3apyOekHbIE CyAeOHBIE W  TPABOOXPAHUTENIBHBIC
OpTraHbl.

Jluro, paccMaTpuBaroIee BO3MOXXHOCTh
NpUOOpPETEHHs  MHBECTUIMOHHBIX  MAEB, JOJDKHO

CaMOCTOSITETIbHO OLCHUTh BO3MOJKHBIE HAJIOTOBBIC
MIOCJIEACTBHUS, CBSI3aHHBIC C TAKUMH WHBECTULIMSAMU.
OOmen3BecTHa TMpsiMasi 3aBUCHMOCTh  BEJTUUWHBI,
OXKMIaeMOH MPHOBUIM OT YPOBHS NPHUHAMAEMOTO
pucka. OnTuMaabHOE COOTHOIIEHUE YPOBHEH pUCKa U
0’KU1aeMOM MPHUOBIIN PA3JIMUHO U 3aBHCUT OT LIEJIOTO
psina OOBEKTHBHBIX M CYOBEKTUBHBIX (akTopoB. [Ipu
IUIAaHUPOBAaHUM W TPOBEACHUM  ONEpaluii  C
WHBECTULIMOHHBIMU HasiMH, BIIajenel
WHBECTUIIMOHHBIX TI1a€B WJIM JIMIO, JKelarollee
nproOpecTH WHBECTUIIMOHHBIE TaW, BCErna OJDKEH
NOMHUTh, YTO HA  IPAKTUKE  BO3MOXXKHOCTH
MOJIOKHUTEIIFHOTO ¥ OTPHLATEIBHOTO  OTKJIOHEHUS
peanbHOro pesyiabTaTa OT 3allIAaHMPOBAHHOTO (MM
0’KM/Ia€MOI0) YacTO CYLIECTBYIOT OJHOBPEMEHHO H
peamu3yloTcsi B 3aBHCHMOCTH OT LEJIOro psiza
KOHKDPETHBIX O0CTOSITEBCTB, CTENEHb YUeTa KOTOPBHIX,
COOCTBEHHO, M  OIpEHeNsieT  Pe3yJbTaTUBHOCTh
omepauuii Biaxenblla HWHBECTULHOHHBIX IIa€B MU
JMIA, JKeJIAI0IIEro TPHOOPECTH HHBECTULIMOHHbIE Mau.
Hacrosimee omnucaHue pUCKOB HE  PacKpbIBaeT
nHpOopMauu 000 BceX PUCKaxX, BO3HUKAIOLINX B CBSI3H
C JIeATEIbHOCTHIO YIPABISAIONIEH KOMIIAHWH 110
YIIPABJICHUIO (MHBECTHPOBAHUIO) HUMYILECTBOM,
COCTaBJISIIOIIMM  (JOHA, BCIEACTBHE Pa3HOOOpa3us
CUTyaluH, BO3HUKAIOIIMX MPH TaKOM YIPaBICHUH
(MHBECTHPOBAHUHN).

Pe3ynbTaThl qesITeNbHOCTH YIPABISIONIEH KOMIIAHUT B
NPOIIOM HE SIBJIAIOTCS FapaHTHed 10X0J0B (OHAA B
OyayIem, perieHne o0 MOKYIIKE HHBECTHIIMOHHBIX M1aeB
NPUHUMAETCST  JIMIOM, JKEJAIOMIMM  MPHOOpecTH
WHBECTUIIMOHHbIE A  CaMOCTOSITENIbHO  I1OCIE
O3HakoMJIeHHs ¢  Hactosmumu  [IpaBunamuy,
WHBECTUIIMOHHON JeKiapanueil ¢oHma, ¢ y4eToMm
OLICHKM PHCKOB, NIPUBEIEHHBIX B HACTOSAIIEM ITyHKTE,
HO HE OTPaHUYUBAsICh UMHU.

31. Yopassiromas KOMIIaHWS HE BIIPaBe:

5) coBepmarhk CclenyrOIIde CHACIKA WU J1aBaTh
MOPYYEHUS Ha COBEPIIICHHUE CIICTYIONIUX CACIOK:
CIEJKH TIO TNPUOOPETEeHHI0 3a CUeT HMYIIEeCTBa,
COCTAaBIISIIOIIETO o, 00BEKTOB, HE
npenycMoTpeHHbIx  DenepanbHbiM - 3akoHOM  «O0
MHBECTUIIMOHHBIX (POHIaX», HOPMATHBHBIMU aKTaMH
B chepe (UHAHCOBBIX PHIHKOB, HHBECTHUIMOHHOM
Jieknaparueit Gonaa;

CIICITKU 1o 0€3BO3ME3THOMY
UMYIIECTBA, COCTABISIONIETO OHT;
CACIKHA, B pE3yJlbTaTe KOTOPBIX YIPABISIONIAS
KOMIIaHWsI TIPUHUMAET OO0sI3aHHOCTh M0 Tepeaaye

OTUYXKIOCHUIO

N3noxwute mi.5) m. 31. «Ynpasnsiomas KOMIaHus He
BIPABE:» B CIEAYIONIEN pPEAAKIINU:

5) coBepmiaTh CICAYIONIHE CHOCIKH WM JaBaTh
MOPYYCHHS Ha COBEPIIICHUE CIICAYIONIUX CACIOK:
CACTKH IO TPHOOPETCHHIO 3a CYET WMYIIECTBa,
COCTAaBIISIFOIIETO ¢doHm, 00BEKTOB, HE
npeaycMoTpeHHbix ~ DenepanibHbiM - 3akoHOM — «O0
MHBCCTUIIMOHHBIX (1)OHZIaX)), HOpMaTI/IBHBIMI/I adKTaMH B
chepe  (HUHAHCOBBIX  PHIHKOB, HWHBECTUIHOHHOMN
Jekaapaiueit Gonmaa;

CCIKH 10 0€3BO3ME3IHOMY OTUYXKICHUIO UMYILECTRA,
cocTapstoniero Gpou;

CACIKH, B PE3YJbTATC KOTOPBLIX YIPABJIAIOMIAA




UMYIIECTBa, KOTOPOC HAa MOMEHT MNPHHSATHUS TaKOW
00sI13aHHOCTH HE COCTaBIIACT (HOH, 32 HCKITIOUCHUEM
C/ICIIOK, COBEPIIIAEMbIX Ha OPraHW30BaHHBIX TOPrax,
MPH YCJIOBHU OCYIIECTBIICHUS KJIMPUHrA 1O TaKUM
CIIETIKAM;

CIEJIKU o MIPHOOPETCHHIO MMYIIECTBA,
SIBJISIIOIIETOCS.  TPEIMETOM  3ajiora WIW  HHOTO
oOecrieueHusi, B pPe3yJabTaTe KOTOPhIX B COCTaB
(oHma BKIFOYAETCS HMMYIIECTBO,  SBISIOMIEECS

NpeAMETOM 3aJI0Ta UM WHOTO 00eCTeueHHUST;
JIOTOBOPBI 3aliMa WM KPEJIUTHBIE 10TOBOPHI, BO3BpAT
JIEHEXKHBIX CPEICTB IO KOTOPBIM OCYIIECTBIISIETCS 3a
CYeT MMyIecTBa (OHIA, 32 WCKIIOYCHHEM CITyJacB
MOJTyYeHUs] JCHEXKHBIX CpPEACTB I IOTalleHMs
WHBECTUIIMOHHBIX TAaeB TMPH  HEJOCTATOYHOCTH
JIEHEXKHBIX CPEACTB, cocTaBisrommx Gora. [Ipu aTom
COBOKYITHBIH 00BEM 3aJ0JKEHHOCTH, MOJJIeKaIIeH
MOTAIIEHUI0 3a CYET HMYIIECTBA, COCTABJISIOIIETO
(oHm, MO BCeM mOTOBOpaM 3aiiMa W KPEAUTHBIM
JIOTOBOpaM HE JOJDKEeH IpeBblmarh 20 MpOLEHTOB
CTOMMOCTH YHCTBIX aKTHBOB (OHAA, a CpOK
MPUBIICYCHNS 3a€MHBIX CPEJACTB 10 KaXIOMY
JIOTOBOPY 3aliMa M KPEIUTHOMY JOTOBOPY (BKIFOUAS
CPOK IPOJICHUS) HE MOXKET IIPEBBIIATE 6 MECSIICB;
CHACNKHA PETo, IOAJIeKallne HWCIOTHEHHUIO 3a CYET
uMmymecTBa (OHIA, 3a WCKIIOYCHHEM CIyJaes,
npeaycMoTpeHHbIX ab3amamu 10, 11 u 13 myHkTa 26
Hactosamux [IpaBun;

CACNKA 10 TpHOOpEeTeHHt0o B cocTaB (poHma
UMYIIECTBa, HAXOMASAIIEroCs y  YIpaBISAIOUIeH
KOMIIaHUM B JIOBEPUTEIHHOM YIPABICHUU 10 WHBIM
JIOTOBOpPaM, W UMYIIECTBA, COCTABIISIONIETO AKTHUBHI
aKIMOHEPHOT'O MHBECTUIIMOHHOTO (DOH/IA, B KOTOPOM
VIPaBISIONIass KOMIIAHHUSI  BBHIMONHSET  (YHKIUU
€AMHOIMYHOTO UCTIOJTHUTEIHHOTO OPTaHa;

CHEIKA 1o OTUYKICHHIO UMYIIECTBA,
cocraBisitoniero  (GOHA, B COCTaB HMMYIIECTBA,
HaXOJSIIErocs y VYIOpaBJSIOMIeW KOMIIAHUU B
JIOBEPUTEIILHOM YTIPABICHUU TI0 WHBIM JIOTOBOpaM,
WIA B COCTaB MMYIIECTBA, COCTABJISIFOIIETO aKTHUBBI
aKIMOHEPHOT'O MHBECTUIIMOHHOTO (POHIA, B KOTOPOM
YOpaBISONIAass KOMIAHUSI  BBHIMOJHSAET  (YHKUIUHU
€AMHOJIMYHOTO UCTIOJHUTEIBHOIO OPTraHa;

CAENKH 0 MPHOOpETeHHIO B cocTaB (OHIA HMEHHBIX
OyMmar, BBINYIICHHBIX (BBIOAHHBIX) YYaCTHHKAMH
yOpaBisifolleld  KOMIAHUM, WX OCHOBHBIMH U
MPeo6IaAaAOIMUMH  XO3IHCTBEHHBIMU  OOIIIECTBAMH,
JIOYEPHUMHU " 3aBUCHMBIMHU oOrnrecTBaMu
yIpaBIIsIOLIeH KOMITaHUH, a TaKKe
CHEUATU3UPOBAHHBIM JETIO3UTApUEM, ayIUTOPCKOM
OpraHMu3aIyen, perucTpaTopom;
CAEIKH 10 TIPUOOPETEHHIO B
UMYIIECTBA,  NPUHAUICKALIETO  YIPaBJSAIOIei
KOMIIAaHWHM, €€  y4YaCTHWKaM, OCHOBHBIM H
Mpeo0IaMaoMM  XO3IHCTBEHHBIM OOIIECTBaM  e¢
YYaCTHUKOB, €€  JOYEPHUM U  3aBHCHUMBIM
obmecTBaM, MO0 1O OTYYKICHHIO HMYIIECTBA,

coctaB (QoHaa

KOMITaHUSl TPUHUMAET OOS3aHHOCTH MO Iepenaye
HUMYIIECTBA, KOTOPOE HAa MOMEHT MPHHATHS TaKOH
00513aHHOCTH HE cocTaBisieT (OHI, 32 HUCKIIOUCHHEM
CEJIOK, COBEpIIaeMbIX Ha OpPraHW30BaHHBIX TOPrax,
IpU YCJIOBHUM OCYILECTBJICHHMA KIMPUHTa IO TaKUM
CHETIKaM;

CHETIKH MO MPHOOPETEHUIO UMYIIECTBA, SBISIOMIETOCS
NpeMeTOM 3ajora WM HMHOTO o0ecredeHus, B
pe3yibTaTe KOTOPBIX B cOCTaB (hoHIa BKIIOYAETCS
MMYIIECTBO, SBJSIOIIEECS] MPEAMETOM 3ajiora WU
HMHOT0 00ECIIeUeHNS;

JIOTOBOPHI 3aiiMa WM KPEOUTHBIE NOTOBOPHI, BO3BPAT
JEHEXHBIX CPEACTB MO KOTOPHIM OCYILECTBISIETCS 3a
CYeT MMyIIeCTBa (OHAA, 332 HCKIIOUYCHHEM CIIy4yacB
MOJY4YEHUs] [EHEKHBIX CPEACTB Il  IOTalleHUs
WHBECTUIIMOHHBIX [aeB IpPH  HEJOCTAaTOYHOCTH
JICHEXKHBIX CPEICTB, cocTaBistommx (Goua. [Ipu atom
COBOKYIIHBIH 00BEM 33J0JKCHHOCTH, TOAJIEKAIIEH
MOTAllICHUI0 33 CYET KMYILIECTBA, COCTABIISIOIIEIO
¢oHA, MO BCeM JOroBOpaM 3aiiMa W KPEIUTHBIM
JIOTOBOpaM He JOJDKEeH IpeBblmaTh 20 MPOIEHTOB
CTOMMOCTH YHCTBIX akTMBOB (OHIa, a CpOK
NPUBJICYEHNUSI 3aEMHBIX CPEICTB IO  KaXIOMY
JIOTOBOPY 3aiiMa W KPEIUTHOMY IOTOBOPY (BKIIOUas
CPOK MPOJUICHHST) HE MOXKET IPEBBIIATE 6 MECSLIEB;
CHETKH pemno, MOAJEKAIIUe HCIOJHEHUIO 3a CYeT
uMmyliecTBa (QoHAa, 32 HCKIIOYEHHEM CIIydacB,
npexycMoTpeHHbIx ab3anamu 10, 11 u 13 mynkra 26
Hacrosiux [Ipasu;

CHETKM TO TpHoOpeTeHHIO B  coctaB  (oHIa
UMYIIECTBA,  HAXOJAIIETOCS y  YIpaBJsromen
KOMITaHUM B JOBEPUTEIHLHOM YIPABJICHUH IO WHBIM
JOTOBOpaM, M HMYILECTBA, COCTABJISIOILIETO AKTHBBI
AKIMUOHCPHOI'0 MHBECCTHIMOHHOI'O (l)OH):[a, B KOTOpOM
yOpaBISIONIass  KOMIAHHS — BBIMONHSET  (PyHKIHMH
€AMHOJIMYHOIO UCIIOJHUTEIEHOTO OPraHa;

C/IETIKH 0 OTUYKJICHHIO UMYILECTBA, COCTABIISIONIETO
¢oHI, B cCOCTaB WMYIIECTBA, HAaXOAALICTOCSA Y
yOpaBIslOLIEd ~ KOMIIAHMM B JJOBEPHUTEIBHOM
yOpaBJIeHUH MO HMHBIM JOrOBOpaM, WM B COCTaB
HMYIICCTBA, COCTaBJIAIOUICTO AKTHBBI AKIIMOHEPHOI'O
WHBECTUIIMOHHOTO ()OHZIA, B KOTOPOM YHPAaBIIAIOLIAS
KOMITaHUSl  BBIMOJIHSET (YHKUUM  EAWHOJIMYHOTO
UCTIOJIHUTEIILHOTO OpraHa;

CACIIKA TI0 MPHOOPETEHUI0 B cOcTaB (hoHAA IICHHBIX

OyMar, BBITYIIEHHBIX (BBIAAHHBIX) YYaCTHHKAMHU
VOPAaBJIAIONICH  KOMIIAHUM, WX  OCHOBHBIMH U
Mpeo0IaaoIuMU  XO3SMCTBEHHBIMH  OOIIIECTBAMH,
JIOYEPHUMU " 3aBUCHMBIMH oOmiecTBamMu
YHpaBIISIONICH KOMTIaHWH, a TaKxe
CICIUATU3UPOBAHHBIM JICTIO3UTAPHEM,
PETUCTPATOPOM;

CACNKM TIO TpUOOpEeTeHHWI0O B  cocTaB  (oHAa
UMYIIIECTBA, MPUHA/IIICHKAIIETO yIpaBIstonien
KOMITAHWUHM, €€  YYacTHHKaM,  OCHOBHBIM U

npeo6naz[a}0mHM XO3SUCTBCHHBIM O6H_ICCTBaM €C
Y4aCTHUKOB, €€ JOYCPHUM M 3aBUCHMBIM 06H_ICCTBaM,




COCTaBISIONIETo (DOHJI, YKa3aHHBIM JTUIaM;

CHCNKH TI0 TpUOOpeTeHHI0 B coctaB (¢oHIa
UMYIIECTBA Y CICIUAIU3UPOBAHHOTO JIEMIO3UTAPHS,
ayTUTOPCKOM OpraHH3alluH, c KOTOPBIMU
YOPABISIIOIIEH KOMIIAHWEH 3aKIIFOYEHBI JOTOBOPHI,
b0 10 OTYYXACHWI0O WMYIIECTBA YKa3aHHBIM
JUIaM, 32 UCKIIOYCHUEM CIy4acB OILIaThl PACXO0JIOB,
MIEPEYUCIICHHBIX B MyHKTe 97 Hactosmux [Ipaswi, a
TaKkKe WHBIX CITyJaeB, MPeyCMOTPEHHBIX
Hactosmu [IpaBunamuy;

CJCIIKU 10 MPHOOPETCHHUIO B COCTaB (POHIA IICHHBIX
OyMmar, BBITYIIEHHBIX (BBIOJAHHBIX) YIPABISIOMICH

KOMITaHUEH, a TaKxe AKIMOHEPHBIM
WHBECTUIIMOHHBIM ~ ()OHIOM, aKTHUBBI  KOTOPOTO
HaxoIsTCs B JOBEPUTEIBHOM  YIPaBICHUHU
ynpaBisoIen KOMITaHUH 17071 ¢$byHKUNN

€MHOJIMYHOTO HCIOJIHUTEIBHOIO OpraHa KOTOpOTro
OCYIIECTBIISIET YIPABJISIONIast KOMIIAHUS;

MO0 TO OTYYXICHUIO WMYIIECTBA, COCTABIISIONIETO
(hOH/I, yKa3aHHBIM JTUIIAM;

CJCIIKH TI0 TPHOOPETEHHIO B COCTaB (DOHIa UMyIIeCTBa
y CHEIUATM3UPOBAHHOTO JCMO3UTAPUS, C KOTOPBIM
YHOpaBISAIONIeH KOMIIaHUEH 3aKII0UEHBI T0TOBOP, JHO0
MO OTYYXKJCHUIO HMMYIIECTBA YKa3aHHOMY JIHILy, 3a
HCKIIOUYECHUEM ClIydacB OILIATHI pacxoios,
MIEPEYUCIICHHBIX B TyHKTe 97 Hactosmux [IpaBun, a
TaKXe HMHBIX CIIy4acs, PEyCMOTPEHHBIX
HacTosmmu [IpaBunamu;

CICIKHA TIO MPUOOPETEHUIO B COCTaB (POHIA IECHHBIX
OyMar, BBIIYIICHHBIX (BBIAAHHBIX) YIPABISIONICH
KOMIIAaHHEH, a TAK)KE aKIIMOHEPHBIM MHBECTUIHOHHBIM

¢oHIOM,  aKTUBBl  KOTOPOTO  HaxomsITca B
JIOBEPUTEIHHOM yIpaBieHUN yrpasJstonen
KOMITaHUH win ¢byHKIMT €AMHOJIMYHOTO

UCIIOJIHUTEIIBHOTO OpraHa KOTOPOIo OCYLIECTBIISIET
YHpaBJIsIoNIasi KOMIIAHUS;

40. VaBecTHUIMOHHBIE TIal CBOOOIHO OOpaIIaroTCs
1o 3aBepiieHnH (OKOHYaHuN) GOopMUpPOBaHUS QOHIA.
Crnenuanu3upoBaHHbBIN JIETIO3UTAPUI, PETUCTPATOp,
ayqUTOPCKasi OpraHu3als HE MOTYT SBISTHCS
BJIaJeJIbLIAMI MHBECTHLIMOHHBIX MAEB.

40. VaBecTUIIMOHHBIE TTall CBOOOHO OOpAaIIarTCs 10
3aBepuieHnn (OKoH4YaHWH) (opMupoBaHus (GHoHIA.
Criennanu3upoBaHHbIN JETO3UTapuil, perucTpaTop He
MOTYT SIBJISITbCA BiIaJeNblaMi HHBECTULIMOHHBIX MAEB.

94. 3a cyer WMYIIECTBA, COCTaBISIOMETO (oHI,
BBIIJTAYMBAIOTCSI BOSHATPAXKICHUS:

- ympasisttoneii kommanuu B pasmepe 0,99 (HomA
LEeNBIX JEBSHOCTO JEBATH COTBIX) IPOLEHTa
CPEJIHEr0I0BOM CTOMMOCTH YHMCThIX aKTHBOB (hoHa

(HamoroM Ha  J00aBJICHHYIO  CTOMMOCTh  HE
obmaraeTcs);

- CHEIMATU3UPOBAHHOMY JIETI03UTAPHIO,
peruCTPaTopy, ayJIUTOPCKOW OpraHu3aluu U OupiKe
B paszMepe:

1) me Oomee 1,5 (omHOHM TENONH TSATH JECSTHIX)
MPOIIEHTA OT CPEIHErOZ0BOM CTOMMOCTH YHCTHIX
aKTUBOB (DOHJA TMPU CTOMMOCTH YHUCTBIX AKTHBOB
tdhonma mernee 50 000 000 (TmATHAECATH MUJLTHOHOB)
pyOieii;

2) He Ooxee 0,85 (HOMSA MEITBIX BOCBMHUACCITH IISATH
COTBIX) TMPOIEHTA OT CPEJHEr0JI0BOH CTOMMOCTH
YUCTBIX AKTHUBOB (OHIA IMPU CTOMMOCTH YHCTHIX
aktuBoB (oHma paBHod wim OGoinee 50 000 000
(nsaTupecsaTH MWLIHOHaM) pyOinelt, Ho meree 100 000
000 (cra MuOHOB) pyOIeii;

3) "e Oomee 0,5 (HOMSA IENBIX MATH JECATHIX)
MPOIEHTA OT CPEIHErOJ0BOM CTOMMOCTH YHCTBIX
aKTUBOB (OHJA TPU CTOUMOCTH YHCTBIX AKTHBOB
¢donna paHoit wmnm OGonmee 100 000 000 (cra
MWIIHOHAaM) pyoOselr, HO w™enee 250 000 000
(ABYXCOT MATUECATH MUJLTHOHOB) PYyOJICH;

4) me Oomee 0,3 (HOMSI MENBIX TPEX HECITHIX)
MPOIIEHTA OT CPEIHErOZ0BOM CTOMMOCTH YHCTHIX
aKTUBOB (POHJIA TPU CTOUMOCTH YHCTHIX AKTHBOB
tdonma pasHoit mm Gomee 250 000 000 (mBymcTam
MATHICCATH MIJDIHOHAM) pyoieit, Ho meHee 500 000
000 (mATHCOT MIIITTMOHOB) pyOIEii;

5) we Oomnee 0,25 (Homs HENBIX JBAANATH MSTH

94. 3a cuer WMYyIIECTBa, COCTaBISIOMIEro (OHI,
BBITIJIAYMBAIOTCSL BOSHATPAKACHUS:

- ympaBinstomieil kommanuu B pasmepe 0,9 (HONA
LENbIX JEBITh JIECATHIX) MPOIEHTA CPEIHEr0I0BOM
CTOMMOCTH YHWCTBIX aKTUBOB (oHAa (HaJoroM Ha
JI00aBIEHHYIO0 CTOUMOCTE He 00araercs);

- CIIEIMATM3UPOBAHHOMY JIETIO3UTAPUIO, PETUCTPATOPY
u Ooupxe B pasmepe He Oonee 0,05 (HOMS LEIBIX MATH
COTBHIX) TMPOIEHTAa OT CPEIHETOJIOBOH CTOMMOCTH
YHCTBHIX aKTUBOB (hOH[IA.




COTBIX) TMPOLEHTA OT CPEIHET0JOBOM CTOMMOCTH
YUCTBIX AKTHBOB (OHIA TNPH CTOMMOCTH YHCTBIX
akTUBOB (oHAa paBHOH wim Goznee 500 000 000
(msiTucTaM MUILTHOHAM) pyoieit, Ho menee 1 000 000
000 (omHOTO MHUIITHApP/IA) PYOIIEH;

6) He 6omnee 0,16 (HOJIA TENBIX MIECTHAAIATH COTHIX)
NpPOLIEHTa OT CPEIHEroJ0BOM CTOMMOCTH HYHCTBIX
aKTUBOB (POHJA MpPH CTOMMOCTH YHUCTHIX aKTHBOB
thonma pasuoit mimu 6omee 1 000 000 000 (omHOMY
Muumapay) pyoaeit, Ho meree 3 000 000 000 (Tpex
MUJUTHAPJIOB) pyOei;

7) we Oomee 0,1 (HOMSA TENBIX OTHOW IECATOM)
IPOLIEHTAa OT CPEJHEroI0BOM CTOMMOCTH HYHCTBIX
aKkTUBOB ()OHJA MpPHU CTOMMOCTH UYHUCTHIX aKTHBOB
tonnma pasuoii wnu Gomee 3 000 000 000 (Tpem
MuHapaaMm) pyone#, Ho menee 5 000 000 000
(siTM MHIITHAPAOB) PYOIIEH;

8) ne Oomee 0,07 (HOMSA ILEIBIX CEMH COTBHIX)
IPOLEHTAa OT CPEJHEroJ0BOM CTOMMOCTH YHCTHIX
aKTHUBOB (1)OHI[21 IIpyu CTOMMOCTH YHUCTBIX AKTHBOB
donma paBHoit unm Oosiee 5 000 000 000 (msTH
MuHapaam) pyomeir, Ho menee 10 000 000 000
(mecatn MuILIHAPAOB) pyOIeH;

9) He Oonee 0,05 (HOMS LENTBIX TISATH COTHIX)
IPOLEHTAa OT CPEJHEroJ0BOM CTOMMOCTH YHCTHIX
aKTHBOB (POHIA TIPH CTOMMOCTH YHCTBHIX aKTHBOB
donna pasuoit mim 6osxee 10 000 000 000 (mecsaTu
MUJLTHApaM) pyOIIeH.

B memsx pgaHHoro myHkra Hactosmux [IpaBui
OKBUBAJICHT CYMMBI, YKa3aHHOH B  pyOusx,
CTOUMOCTHU YUCTHIX aKTHBOB (bOHIla, OIpeaACIACTCA B
EBPO no 6upsxxeBomy Kypcy 3akpeitust (TOD) [TAO
MockoBckas bupka Ha pabouwii JeHb, 32 KOTOPBIH

OpOM3BOAMTCS pacyeT. B cimydae oTcyTcTBUS
oupxeBoro  kypca 3akpeitus  (TOD) IIAO
MockoBckast  bupxka Ha  ykasaHHyH  Jary,

ucronb3yercss OupkeBoit kypc 3akpwitus (TOM)
ITAO Mockosckas bupka Ha 3Ty ke naty. Ecnm Ha
YKa3aHHYIO JaTy HE ONpPEACISIOTCS OUp)KeBbIe KypChl
3akpeiTst TOD u TOM ITAO Mockosckas bupika,
IUIsT  1eneid  Hacrosimero — myHkTa  llpaBwmi,
npuMeHsiercs Kypc banka Poccun Ha 3Ty ke nary.

96. Boznarpaxnenune CIHEUATN3UPOBAHHOMY
JIETI03UTAPHIO, perucrparopy, ayTUTOPCKOM
OpraHu3allMd M OWp)Ke BBIIJIAYMBACTCA B CPOK,
MIPEyCMOTPEHHBI B JIOrOBOpax YKa3aHHBIX JIHI C
YOPABJSIFOIIEH KOMIAHUEH.

96. Boznarpaxnenune CHEMaTN3NPOBAHHOMY
JIETIO3UTAPHIO, PETUCTPATOPY U OMpIKe BBHIMIJIAUNBACTCS
B CpPOK, NPEAYCMOTPEHHBIH B JIOTOBOpax YKa3aHHBIX
JII] C YTIPaBIISIIOIIEH KOMIIAaHHEH.

97. 3a cyer WMYyIIECTBa, COCTaBIAIOMIET0 (OH,
OIJIAYUBAIOTCS CJIEAYIOUIME PacXoJbl, CBS3aHHBIE C
JOBECPUTCIIbHBIM YHpaBJICHUEM YKa3aHHbIM
HAMYILIECTBOM:

a) oIlata yCIyr OpraHu3aluil, HHIUBHIYaTbHBIX
npeAnprUHAMATENel 0 COBEPILICHUIO CAETIOK 3a CUeT
uMymiecTBa (OHAAa OT WUMEHH JTHX OpTraHH3alui,
MHIWBUAYaJIbHBIX MPEANPUHAMATEICH WIN OT UMEHU
ynpasIsiiolIeld KOMIIaHWY;

97. 3a cuyeT WMYyIIECTBa, COCTABISIONIEro (OH/,
OIJIAYUBAIOTCS CIEAYIOIINE PACXOMbl, CBS3aHHBIC C
JOBECPUTCIIBHBIM YIIpaBJIICHUEM YKa3aHHBIM
HAMYIIIECTBOM:

a) oIulaTa YCIyr OpraHu3alud, HWHIUBUIYAIbHBIX
npeAnprUHUMATEIe 0 COBEPIICHUIO CHENOK 3a CUeT
uMymectBa (GoHIA OT HMEHH STHX OpraHU3anuii,
WHIWBUAYaIbHBIX TpPEANPUHUMATENCH WM OT UMEHH
yhOpaBIsiONIed KOMIIAHHUH;
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0) omuara ycoyr KpeAWTHBIX OpraHU3alui II0
OTKPBITHIO OTIEIHLHOTO OAaHKOBCKOTO CUeTa (CUETOR),
MpeIHa3HaYEeHHOr 0 (mpenHa3HAuYEHHBIX ) 10
pacueToB MO  ONepauusM,  CBA3aHHBIM  C
JOBEPUTEJIBHBIM YNIPABICHUEM HUMYILECTBOM (OHIA,
MPOBEICHHUIO OTEpalnii IO ATOMY cUeTy (cueram), B
TOM 4YHCIIE OIUIaTa YCJIYT KPEIWTHBIX OpraHu3anui
M0 MPEJOCTABICHUIO BO3MOXHOCTH YIPABIISIOIIEH
KOMITaHUM HCIIOJIb30BATh 3JIEKTPOHHBIE TOKYMEHTHI
IpY COBEPIICHUH OMNepaluii Mo YKa3aHHOMY CYETy
(cuetam);

B) Pacxonbl CIELHUATU3UPOBAHHOIO NETO3UTAPUS 110
orJiaTe yciayr APYTHX AEMO3UTApHUEB, IPUBICYCHHBIX
UM K HUCIOJHEHHIO CBOMX 0O0s3aHHOCTEH TIO
XpaHEHWIO W (WIM) y4eTy IpaB Ha IIeHHbIe Oymarw,
COCTAaBIISIIOIIME  MMYIIECTBO  (OHIOA,  PacXoibl
CICIUAIN3APOBAHHOTO JICTIO3UTAPHS, CBS3aHHBIE C
ornepanusaMu 10 ICpPexXoay IIpaB Ha YKa3aHHBbIC
LICHHble Oymarm B CHCTEME BEIEHHs peecTpa
BJIAJICNIbIIEB IICHHBIX OyMar, a TaKkKe pacxXoibl
CIHECIUAIN3UPOBAHHOTO JICTIO3UTAPHS, CBS3aHHBIC C
OIUIATOM  yCIyr KPEAUTHBIX OpraHu3aluid 1o
OCYLIECTBICHUIO  (YHKIMM areHTa BaJIOTHOTO
KOHTPOJISl IPU MPOBEIECHUM ONEPALU C TEHEKHBIMU
CpeACTBaMH, NOCTYIHUBIIUMH CIIELUATU3UPOBAHHOMY
JETO3UTAPHI0 M MHOIJICKAIIMMH MEPEUUCICHUIO B
cocTaB MMylecTBa (OHIOA, a TaKkKe IO TEPEBOLY
3TUX JEHEXKHBIX CPENCTB;

I) pacxompl MO OIUlaTe YCIOYr  KIMPHUHIOBBIX
OpraHM3allMii  T0  ONpEJENIEHHUI0  B3aUMHBIX
00s13aTeNbCTB 10  CHEIKAaM, COBEpIIEHHBIM C
UMyIIECTBOM  (OHAA, €CIM  TaKue  YCIyTd

OKa3bIBAIOTCS YIPABIAIONIEH KOMIIaHUY;

Jl) pacxoflbl, CBS3aHHBIE C OCYLIECTBIEHUEM IIPaB,
YAOCTOBEPCHHBIX ICHHBIMH 6YMaFaMI/I,
COCTABIISIIOIIMMHU HUMYIIECTBO (OHAA, B YACTHOCTH,
IMOYTOBBIC WM HHBIC AHAJOTHYHBIC pacXodbl I10
HaIlpaBJICHHIO OIOJIETEeHEH IS TOJI0COBAHUS,

€) pacxoipl MO YIulaTe 0Os3aTeNbHBIX IJIaTeXeH,
YCTaHOBJIEHHBIX B COOTBETCTBUH c
3aKoHOaTenbCTBOM Poccuiickoil denepauuu wiu
MHOCTPAaHHOIO  TOCYyAapcTBa B OTHOLLIEHUU
UMyIIecTBa (OH/AA WIN CBSI3aHHBIX C ONEpalMsIMU C
YKa3aHHbIM UMYHICCTBOM;

)K) pacxoabl, BO3HUKIIHME B CBA3M C YYaCTHUEM
yIOpaBisiloleld KOMIAHWM B CyAEOHBIX CIOpax B
Ka4ueCTBC MCTLA, OTBCTYUKA, 3aABUTCIIA UJINU TPETHETO
JMIa 1o HCKaM W 3a4BJICHHUAM B CBA3H C
OCYILECTBICHUEM AEATEIIBHOCTU 110 JOBEPUTEILHOMY
yIOpaBIeHUIO HMMYLIECTBOM ()OHOa, B TOM YHUCIIE
CYMMBI CyIeOHBIX H3IEPKEK M TOCYAapCTBEHHOMN
MOILJINHBL, yILUIa4UBaCMbIE YHpaBIAIoeH
KOMIIaHHEH, 32 UCKIIIOUEHUEM PaCXO0B, BOZHUKIIUX
B CBA3M C YYacTHEM YIPABIAIOMIECH KOMIIAHWH B
CyIeOHBIX CIOpPax, CBS3aHHBIX C HApYIIEHUEM IIpaB
BIIAJICJIBLICB MHBECTULMOHHBIX I1a€B II0 JOrOBOpaM
JIOBEPUTENBHOTO YIIPABJICHHS UMYyIIecTBOM (oHIa;

0) pacxompl IO OMmjare YCIYr KJIWPHHTOBBIX
OpraHu3anui o OIIPEICIICHUIO B3aHMHBIX
00s3aTeNBCTB MO CHENIKaM, COBEPUICGHHBIM  C

MUMYIIECTBOM (OHAA, €CITM TAKUE YCIYTH OKA3bIBAIOTCS
YIPABISIIOLIEH KOMIIAaHUMY;

B) pacxompl MO yIIaTe oOO0S3aTeNbHBIX IUIATEeXEH,
YCTaHOBJICHHBIX B COOTBETCTBHUU c
3aKoHOJAaTensCTBOM  Poccuiickont ®exepauuu  unu
MHOCTPAHHOTO T'OCYAapCTBa B OTHOLIEHUH HMYIIECTBA
(¢oHIa WM CBSI3aHHBIX C ONEPAUUsIMHU C YKa3aHHBIM
HUMYIIECTBOM.

VYnopasmisronasi KOMIAHWS HE BIPaBe BO3MEIIATh 3a
CYET HMMYILECTBA, COCTABIAIOIIErO (OHI, Pacxoibl,
TIOHECEHHBIE €10 3a CBOW CYET, 3a MCKIIOUYEHUEM
BO3MEILICHHUS CYMM HAJIOrOB, OOBEKTOM KOTOPBIX
ABJSIETCS. MMYIIECTBO, cocTaBisiomee (GoOHA, U
00s13aTeIbHBIX TUIaTeXEN, CBS3aHHBIX C
JIOBEPHUTENBHBIM YIPaBICHHEM UMYIIECTBOM (QoH/a, a
TaKxe pacxozos, BO3MEILECHHE KOTOPBIX
npeaycmotpeHo  DexepanbHbiM  3ak0HOM — «O0
WHBECTUIIUMOHHBIX q)OHHaX)).

MakcuManbHbId  pasMep pacxoloB, MHOIJICKALIUX
orJiaTe 3a CUYeT MMYIIECTBA, COCTABIIIOMIETO (OHT, 3a
HUCKIIIOYCHUEM HaJIOT'OB u HHBIX O65133TCJ'IBHLIX
IIaTexei, CBSI3aHHBIX c JOBEPUTEIbHBIM
ynpasnerueMm (poumoMm, coctasmsser 0,04 (Homs membix
YeThIpe COTHIX) MPOLEHTA CPEJHETOJ0BOM CTOMMOCTH
YUCTBIX aKTHBOB (DOHIA, OINpEaeIsIeMON B MOPSIKE,
YCTAHOBJICHHOM HOpPMATHBHBIMH akTamMu B cdepe
(PMHAHCOBBIX PHIHKOB.

11



3)  pacxopl, CBSI3aHHBIE C  HOTapUAIbHBIM
CBHJICTEIICTBOBAHIEM BEPHOCTH KOIIMH HACTOSAIINX
[IpaBui, WHBIX JOKYMEHTOB W  HOJIMHHOCTU
NOANHMCH Ha JOKYMEHTaX, HEOOXOOUMBIX st
OCYIIECTBIICHUS  JIOBEPHUTEIBHOTO  YIPABJICHUS
uMyIiecTBOM (OH/IA;

M) HWHbIC DPacxXonbl, HE YKa3aHHbIC B HACTOSILIEM
NYHKTE, TIpH YCJIOBHUH, UYTO TaKUE pacXOJbl
JONMyCTUMBI B cooTBeTcTBUH ¢ DemepanbHbIM
3akoHOM «OO0 WHBECTHIHOHHBIX  (QoHIaX» U
COBOKYITHBIH TIpeNeNIbHBIA pa3Mep TaKUX PacXomoB
coctapisieT He Oomee 0,05 (HOJMS MENbIX MATH COTHIX)
mporeHTa (C ydeToM Hajlora Ha J00aBIEHHYIO
CTOMMOCTB) CPEIHEroJI0BOil CTOMMOCTH YHCTBIX
aKTUBOB (OH[A.

VYupapnsroniass KOMIaHUs HE BIpaBe BO3MEIIATh 3a
CYET MMYIIECTBA, COCTABISIIOMIETO (OHM, PacXojpbl,
MIOHECCHHBIE €H0 3a CBOHM CYET, 3a HCKIIOYCHHEM
BO3MEIICHHS CYMM HAaJOroB, OOBEKTOM KOTOPBIX
SBJISICTCSL WMMYIIECTBO, cocTaBisitoniee (oHm, u
00s13aTeTBHBIX TIaTexei, CBSI3aHHBIX c
JIOBEPUTEIBHBIM YIIPAaBICHHEM HUMYIIECTBOM (OH/A,
a TaKKe pacxoloB, BO3MEIIEHHE  KOTOPBIX
npeaycmoTpeHo  ®DenepanbHbiM - 3akoHOM — «O0
MHBECTHUIIMOHHBIX (DOHIAX).

MakcumanbHblid  pa3Mep PpPacxXxodoB, MOIJIEKALIUX
orJiare 3a CYeT MMYIIECTBA, COCTABISIONIETO (QOHI,
32 MCKIIOYEHHEM HAaJOrOB W HHBIX 00S3aTeNbHBIX
TIaTexeH, CBSI3aHHBIX c JIOBEPHUTEIILHBIM
yrpasiieHreM (OHOM, COCTABIISET:

1) 1,15 (omHa nenast MATHAAIATH COTHIX) IMPOIICHTA
CPEeIHETOI0BOM CTOMMOCTH YHCTBIX aKTHBOB (poHIA,
ompeAeNsieMOil B TOpSJKEe,  YCTaHOBJICHHOM
HOPMAaTUBHBIMH akTamMH B cdepe (UHAHCOBBIX
PBIHKOB, TIPU CTOMMOCTH YHCTBIX aKTHUBOB (OHIA
menee 50 000 000 (maTuaecaT¥ MIITHOHOB) PYyOIIeH;
2) 0,65 (HOMH IENBIX IIECTHACCAT TSITh COTHIX)
NPOIIEHTa  CPEJHErOJI0BOM  CTOMMOCTH  YHCTBIX
akTHBOB  (OH/IA, ONpeAeIsieMOd B  TOpSIKE,
YCTaHOBJICHHOM HOPMAaTHBHBIMH aKTaMu B cdepe
(DMHAHCOBBIX PBIHKOB, IPU CTOUMOCTH YHCTBIX
aktuBoB (QoHma paBHoi wmiam Oonee 50 000 000
(naTupecaTH MWJUTMOHAM) pyOneil, HO MeHee
100 000 000 (cTa MIIUTHOHOB) PYOIICii;

3) 0,4 (HOMB LENBIX YETHIPE MECATHIX) MPOIEHTa
CPEIHEr0A0BOM CTOMMOCTH YHMCTBIX aKTHBOB (OH/A,
ompeNieNiieMOd B TOpSIKE,  YCTAHOBJICHHOM
HOPMATUBHBIMH akTamMu B cdepe (UHAHCOBBIX
PBIHKOB, NIPU CTOMMOCTH YHCTBIX aKTHUBOB (HOHAA
paBuoit wiu Gonee 100 000 000 (cra MuyIMOHAM)
py6ueit, Ho meree 250 000 000 (qBYXCOT MATHIECITH
MUJUTHOHOB) pyOJieii;

4) 0,25 (HONP UENBIX JBaAATh IMATH COTHIX)
IPOLCHTAa CPEIHETOJOBOM  CTOMMOCTH  YHCTBIX
akTHBOB  (OHmA, oOmpeAeasieMod B  HOpPAIKE,
YCTAaHOBJICHHOM HOPMAaTHBHBIMH aKTaMH B cdepe
(MHAHCOBBIX PBIHKOB, TPH CTOMMOCTH YHCTBIX
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akTuBoB (oHga paBHOM wmim Oomee 250 000 000
(mByMCTaM TATHASCATH MIJUIHOHAM) pyOiei, HO
menee 500 000 000 (maTHCOT MIJUTMOHOB) PyOIIeii;

5) 0,2 (Homb wUeNbIX JBE JECATHIX) MPOIEHTa
CPEeIHETO0BOM CTOMMOCTH YHCTBHIX aKTHBOB (hoHIA,
OlpeneNsieMOil B TOpSAKE,  YCTAaHOBJICHHOM
HOPMAaTUBHBIMH akTamMH B cdepe (UHAHCOBBIX
PBIHKOB, TIPU CTOMMOCTH YHCTBIX aKTHUBOB (HOHZIA
paBHoii wmmm  Oosxee 500 000 000  (msTmctam
MWUIHOHaM) pyOnedi, Ho menee 1 000 000 000
(ogHOTO MMIITHApA) PYOTICH;

6) 0,15 (HoNb TENBIX MATHAAIATH COTHIX) MPOIICHTA
CPEeHETO0BOM CTOMMOCTH YHCTBHIX aKTHBOB (hoHIA,
ompeleNiieMOd B TOpSAKE,  yCTAaHOBICHHOM
HOPMATHBHBIMH aKTamMu B cdepe (HHAHCOBBIX
PBIHKOB, TP CTOMMOCTH YHCTBIX aKTHBOB (oHIA
paBHoii wimum  OGomee 1 000 000 000 (omHOMY
MuuMapay) pyoaeit, Ho menee 3 000 000 000 (Tpex
MUJLTHAPIOB) PYOIIeH;

7) 0,11 (HOIB LIETBIX OJAMHHAIATE COTHIX) MPOIICHTA
CPEIHETOZ0BOM CTOMMOCTH YHCTBIX aKTHBOB (POHJA,
OlpenesieMOil B TOpSOKE,  YCTaHOBJICHHOM
HOPMATHBHBIMH akTaMu B cdepe (PHHAHCOBBIX
PBIHKOB, TIPU CTOMMOCTH YHCTBIX aKTHBOB (HOHIA
paBHOi wmm  Oomee 3 000 000 000 (Tpem
MuMapaaM) pyoneir, Ho wmenee 5 000 000 000
(siTM MHIITHAPAOB) PYOIIEH;

8) 0,09 (Homp 1ENBIX MAEBATH COTHIX) IIPOIICHTA
CPEeHEeTOI0BOM CTOMMOCTH YHCTBHIX aKTHBOB (poHIA,
ompelieNiieMOd B TOpSAKE,  YCTAaHOBJICHHOM
HOPMAaTUBHBIMH akTamMH B cdepe (UHAHCOBBIX
PBIHKOB, TP CTOMMOCTH YHCTBIX aKTHBOB (oOHIA
paBHoi wmim  Oomee 5 000000000  (msaTm
MUUHapaam) pyoneit, Ho menee 10 000 000 000
(mecsTi MHILITHAPIOB) PyOJIeH;

9) 0,05 (HOMP mENBIX WATH COTHIX) MPOICHTA
CPEJIHETOZI0BOM CTOMMOCTH YHCTBIX aKTHBOB (DOHJIA,
ompeNieNiieMOd B TOpSKE,  YCTAaHOBJICHHOM
HOpDMAaTUBHBIMH akTamMu B cdepe (HUHAHCOBBIX
PBIHKOB, TP CTOMMOCTH YHCTBIX aKTHBOB (OHIA
paBaoit wmmm  Oomee 10 000000 000 (mecsitn
MUUIHapam) pyOJIei.

B mensx panHoro myHkTa Hactosmux IlpaBuin
OKBUBAJIEGHT CYMMBI, YKa3aHHOH B  pyOusx,
CTOMMOCTH YHCTBIX aKTHBOB (DOHJIA, ONIpEeNsieTcs B
EBPO no 6upsxxeBomy Kypcy 3akpeitust (TOD) [TAO
MockoBckasi bupska Ha paboumii JeHb, 32 KOTOPBIM

NPOM3BOJMUTCS pacdyeT. B cimydae OTCyTCTBUS
oupxeBoro  kypca 3akpeitusi  (TOD) IIAO
MockoBckass bupxa Ha  ykasaHHyH  JaTy,

ucronb3yercss OupkeBoit kypc 3akpeitus (TOM)
ITAO Mockosckas bupxa Ha 3Ty ke naty. Eciu Ha
YKa3aHHYIO JaTy HE ONpPEAeIoTCsS OUpIKeBbIe KypChl
3akpeiTusi TOD u TOM ITAO MockoBckas bupika,
I uened  Hacrosimiero  myHkta  [IpaBu,
npuMeHsercst Kypc banka Poccun Ha 9Ty Ke nary.

98. Pacxopmpl, HE MNpPEeNyCMOTpPEHHblE NyHKTOM 97

98. Pacxompl, He NpeRyCMOTpPEHHblE NTYHKTOM 97
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Hactosimux [lpaBui, a Takke BO3HarpaxkIcHUE B
YacTH MPEBBILIEHUS Pa3MEPOB, YKa3aHHBIX B ITyHKTE
94 nacrosmux [IpaBun, umu:

- 2,49 (nByX LIENBIX COPOKA JEBSTH COTHIX) MPOLCHTA
CPEIHErOA0BON CTOMMOCTH YHCTBIX aKTHBOB (DOHIA
OpU CTOMMOCTH 4YHCTBIX AaKTUBOB (DOHZA MEHee
50 000 000 (msaTHAECATH MUITIMOHOB) pyOIieH;

- 1,84 (oaHOi 11eTI0i BOCBMUAECATH YETBHIPEX COTHIX)
IPOLIEHTa CPEOHErOAOBOM  CTOMMOCTHM  YHCTBIX
aKTUBOB (POHJA MpPH CTOMMOCTH YHUCTHIX aKTHBOB
tdonna pasHort miau Gosee 50 000 000 (msaTumecsaTu
MUIUTHOHaM) pyonei, Ho menee 100 000 000 (cra
MUJUTHOHOB) pyOIIei;

- 1,49 (ogHoii wmenoil copoka MOEBATH COTHIX)
NPOLIEHTa CPEOHErOAOBOH  CTOMMOCTH  YHCTBIX
aKkTUBOB ()OHIA MpPHU CTOMMOCTH YHCTBIX aKTHBOB
¢onga paBuoit wnum  Oomee 100 000 000 (cra
MWUTHOHaM)  pyoneir, HOo Menee 250 000 000
(IBYXCOT MATHIECITH MUJLUTHOHOB) PyOIIeH;

- 1,29 (onmuoit memnoi nBaalaTA JEBSITH COTBHIX)
OpPOLIEHTa  CPEAHErOJ0BOM  CTOMMOCTH  YHCTBIX
aKTUBOB ()OHIA MpPHU CTOMMOCTH YHCTBIX AaKTHBOB
tdonma paBroit mim Oonee 250 000 000 (mBymcram
MATHUACCATH MWUIMOHAM) pyOJield, HO McHee
500 000 000 (msITHCOT MUJIITHOHOB) PYOIIeH;

1,24 (omHO¥W menoOW IBaAlaTH YETHIPEX COTHIX)
OpPOLIEHTa  CPEAHErOJ0BOM  CTOMMOCTH  YHCTBIX
aKTUBOB ()OHJA TMPHU CTOMMOCTH YHUCTHIX aKTHBOB
tdonna paHoit mimm Gomee 500 000 000 (maTHCTaM
MUWUTHOHaM) pyOusiedi, Ho menee 1 (000 000 000
(omHOTO MUILTHAp/A) PYOJICH;

- 1,15 (omHO# 1enoit mATHAAATH COTHIX) MPOIEHTA
CPEIHEr00BON CTOMMOCTH YHCTBIX aKTHBOB (hOHIA
[PY CTOMMOCTH YHCTBHIX aKTHBOB (DOHJIA PABHOU MU
6onee 1 000 000 000 (oxHOMY MHIUIMApAY) PYOJIEH,
Ho MeHee 3 000 000 000 (Tpex MIyIHAPAOB) PyOIIe;

1,09 (ommo#l 1enoW JEBATH COTBHIX) IPOIICHTA
CPEJIHETOI0BOM CTOMMOCTH YHCTHIX aKTHBOB (DOHIA
IpY CTOMMOCTH YHCTBIX aKTHBOB (DOHIA PABHOM MU
oonee 3 000 000 000 (Tpem mwmImMapnam) pyonei,
Ho Meree 5 000 000 000 (nsitr MUIUTHAPIIOB) pYOIIEH;
- 1,06 (omHOW menoW MIECTH COTHIX) MPOLEHTA
CPEIHEr00BOI CTOMMOCTH YHUCTHIX aKTHBOB (hOHIA
NPY CTOMUMOCTH YHCTBHIX aKTHBOB (DOHJIA PABHOU MU
oomee 5 000 000 000 (msaTr MUILTHAPIAM) PYOJIeid, HO
menee 10000000 000 (mecaTn  MIJUIHAPIOB)
pyoueii;

-1,04 (omHOW T11€7I0M HETHIPEX COTHIX) IPOIICHTA
CPEIHEr00BOI CTOMMOCTH YHUCTHIX aKTHBOB (hOHIA
[pY CTOMMOCTH YHCTBIX aKTHBOB (DOHIA PABHOU MU
oomee 10 000000000 (mecsiTh MHILUTAAPIAM)
pyoOueii,

OCYILECTBIISIIOTCS YIPABIISIONIEH KOMIIAHUEH 3a CUeT
COOCTBEHHBIX CPEJICTB.

HacTosux [IpaBui, a Takke BO3HArpaXICHUE B YaCTH
MIPEBBIIIICHAS Pa3MepoOB, YKa3aHHBIX B MyHKTe 94
Hactosux [Ipasun, wiu 0,95 (HOJIA LENbIX JEBIHOCTO
MATh COTHIX) TIPOIICHTA CPEAHETOJJOBOH CTOMMOCTH
YUCTHIX aKTHBOB thonma OCYIIECTBIISIOTCS
YOpaBISIONIe KOMIAaHWeW 3a cYeT COOCTBEHHBIX
CPEIICTB.

113. Pa3zmep BO3HArpaKICHUS TUTIA,
OCYIIECTBISIONIETO  MpekpamieHne  (GoHma, 3a
WCKJTIIOYCHHUEM CITy4aeB, YCTAHOBJICHHBIX cTaThel 31

113. Pazmep BO3HATPaKICHUS TUIIa,
OCYIIECTBISIONIETO  TpekpamieHue  Qonma, 3a
WCKIIOYCHHUEM CJIyYaeB, YCTAHOBIICHHBIX cTaThed 31
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OenepanbHoro  3akoHa «O0  MHBECTHIIMOHHBIX
doumax», cocraBmsger 0,1 (HOMBP meENTBIX OnIHA
JecsTasi) TPOLEHTa CyMMBI JEHEXHBIX CPEICTB,
COCTaBIISIIOMIMX (DOHI M MOCTYNHMBIIUX B HErO MOCIe
peanu3anyuy COCTABISIONIETO €ro HMMYIIecTBa, 3a
BBIUCTOM:

1) pasMepa 3a0DKEHHOCTH MeEpel KPEeAUTOPaAMH,
TpeOOBaHUsI KOTOPBIX AOJKHBI YAOBIETBOPSTHCS 32
CYET UMYIIECTBA, COCTABISIONIECTO (OHT;

2) pa3smepa  BO3HArpaXACHHUH  YIpaBisroLIeH
KOMITaHUH, CIHEIHaIN3UPOBAHHOTO  ACMO3UTapHS,
perucrparopa, ayIUTOPCKON OpraHu3anuu, OHpIK,
HAYUCIICHHBIX MM HAa  JICHb  BO3HHUKHOBCHUS
OCHOBaHUS MpeKpalieHus GoHma;

3) cyMM, MpeTHa3HAYCHHBIX JUTS BBITLIATHI ICHESKHOMN
KOMITCHCAIIMU BJIAJICTbIIaM WHBECTHIIMOHHBIX I1acB,
3ad4BKM KOTOPBIX Ha IMOralmicHUEC HWHBCCTHUIIMOHHBIX
I1acB 6I)IJ'II/I MNPpUHATBEI 40 JHA BO3HHUKHOBCHUA
OCHOBAaHUS JUIsl TpeKpanieHus GoHa.

OenepanibHoro  3akoHa  «O0  WHBECTHIIMOHHBIX
dbongax», coctapisgeT 0,1 (HOJIb IEIBIX OTHA JECSTAas)
MPOIIEHTa CYMMBI JICHEXKHBIX CPEJICTB, COCTABJISIONIUX
(OHI W TOCTYNUBIIMX B HErO IOCJE peaTu3aiuu
COCTABJISIONIETO €r0 UMYIIECTBA, 32 BHIYETOM:

1) pa3mepa 3aOJDKEHHOCTH TIepel KpPEAUTOPAMH,
TpeOOBaHUS KOTOPBIX JIOJDKHBI YJIOBIICTBOPSATHCS 3a
CYeT MMYILECTBA, COCTABIIAIONIETO (DOHT;

2)  pa3Mepa  BO3HarpaXxIeHWH  yIpaBISIOIICH
KOMIIAaHUH,  CHEIUAIU3UPOBAHHOTO  JICMIO3UTAPHS,
perucrparopa, OWpK, HAYHCICHHBIX HMM Ha JICHb
BO3HHKHOBCHHS OCHOBaHUSI MpeKpaineHus GoH/a;

3) cyMM, mpeAHa3HAYEHHBIX JUISI BBIILIATHI JCHEXKHOMN
KOMIICHCAIIMK BJIAJICNIbIIAM WHBECTHIIMOHHBIX TIacB,
3asBKM KOTOPBIX Ha TOTAlllCHHE WHBECTUIIHOHHBIX
nacB ObIIM MPHHATHI JIO JHS BO3HUKHOBEHUS
OCHOBaHWUs JIJIs peKpaiieHus Gpouaa.

118. M3MeHeHus, KOTOpblE BHOCATCS B IpaBUIa,
BCTYNAIOT B CHJIY IO UCTEYCHUH OJHOIO MeECAIa CO
ITHS PacKPBITHSI COOOIIEHHSI O PErHCTpaIlH TaKUX
n3MeHennii bankom Poccnm, ecii oHM CBSI3aHBI:

1) ¢ u3MecHEHHEM WHBECTHUIIMOHHON JAEKIapaluu

(dhonna;

2) ¢ yBeIMYEHHEM pa3Mepa  BO3HAIPAKICHHS
praBHﬂIOHICﬁ KOMIIaHHH, CICHUAIIN3UPOBAHHOMY
JICTIO3UTAPHIO, perucTparopy, ayJIUTOPCKOM
OpraHM3aIvy;

3) ¢ yBenMUYEHUEM PACXOJ0B U (MIIM) pacIIpeHHEM
HepeyHs pPacxXooB, MOMIEKAMUX OIUIaTe 3a CueT
MMYIIIECTBA, COCTABIISIOIIETO (DOHIT;

4) c BBeIEHHMEM CKHIOK B CBS3M C IIOTAIllCHHEM

HUHBCCTUIIMOHHBIX I1acB HUJIn  YBCIUYCHUCM nux
pa3Mepos;

5) ¢ yBeNWYEHHEM BEIUYMHBI MAKCHUMAJIbHOTO
OTKJIOHCHHUSI [CHBI MOKYTIKH (mpoaaxu)

WHBCCTHUIIMOHHBIX IIAacB, HY6J'II/I‘IHO OG'BS[BHHGMOﬁ
MapKeT-MeHKepoM OUPIKEBOTO donma Ha
OpPraHU30BaHHBIX TOPrax, MPOBOJUMBIX OUpXKEU, OT
pacquHoﬁ IEHBI OAHOI'O HHBECCTUIITMOHHOI'O I1a4d;

6) ¢ ymeHemeHueM  oOBeMa  CHOCIOK  C
WHBECTUIIMOHHBIMYU TIasMH Ha TPOBOJIUMBIX OHpIKEH
OpraHM30BaHHBIX TOprax, COBEPHIACMBIX MAapKET-
MeﬁKepOM B TCUCHUC TOProBoro JHA, 10
JIOCTHKEHUHA KOTOPOTO €ro OO0S3aHHOCTh MapKeT-
Melkepa B 3TOT JICHb MIPEKpaIiaercs;

7) C UHBIMA H3MEHEHHUAMH, TPETyCMOTPEHHBIMH
HOPMATHBHBIMH akTaMu B cdepe (PUHAHCOBBIX
PBHIHKOB.

118. W3meHeHus, KOTOpbIE BHOCSTCS B IpaBuUIa,
BCTYNAIOT B CHJY [0 HCTEUEHWU OJHOTO MecsIa Co
ITHS PaCKPBITHSI COOOIIEHHS O PETHCTPalnd TaKuX
n3MmeHennii barkom Poccrm, eciny OHM CBSI3aHBI:

1) ¢ wu3MEHEHHWEM WHBECTUIIMOHHOW JCKIapaluu

donna;
2) ¢ yBENIWYCHHEM pa3Mepa  BO3HAIPAXKICHUS
praBHﬂIOHlCI\/'I KOMIIaHHH, CIIeUaJIu3UPOBAHHOMY

JIETIO3UTAPHIO, PETHCTPATOPY;
3) ¢ yBenM4YeHWEM pPacXONOB W (WJIH) pacHIMpeHHEM
HepeyHs pacxoJ0B, IOUISKAIIUX OIUIATe 3a CUeT
HMMYIIECTBA, COCTABIISAIONICTO (DOHII;

4) c BBeIGHHMEM CKHJIOK B CBS3M C IIOTallleHUEM

WHBECTULIMOHHBIX TMA€B WU  YBEIWYEHUEM HX
pa3MepoB;

5) ¢ yBEIMYEHHEM BEIWYMHbl MAaKCHUMAaJIbHOTO
OTKJIOHEHHUS LIEHbI MOKYIIKH (mpomaxwu)
WHBECTUIIMOHHBIX I1aeB, IyOIWYHO OOBSBIAEMOI
MapKeT-MeHKepoM OHpKEBOTO ¢donaa Ha

OpPraHM30BaHHBIX TOPrax, MPOBOIMMBIX OWpPIKEH, OT
PacYETHOM IIEHBI OJIHOTO MHBECTHIIMOHHOTO TIast;

6) ¢  yMmeHblIeHMEM  oObeMa  CIEIOK  C
WHBCCTUIIMOHHBIMU IMasiMW Ha IIPOBOIAUMBIX 6I/Ip)KeI71
OpPraHU30BAaHHBIX TOPrax, COBEPIIAEMBIX MapKeT-
MeﬁKepOM B TCYCHHUC TOProBOTO0 AHA, 110 JOCTUKCHUHN
KOTOPOTO €ro 00s3aHHOCTh MapKeT-Meiikepa B 3TOT
JICHb MTPEKPaIacTCs;

7) ¢ WHBIMH H3MEHEHHSIMH, IPEeIyCMOTPEHHBIMH
HOPMATUBHBIMM akTaMH B cdepe QUHAHCOBBIX
PBIHKOB.

119. HM3meHeHUs, KOTOpbIE BHOCSTCS B MIpaBHIA,
BCTYMalOT B CHJIy C JaThl UX pEerucTpanuu bankom
Poccun, ecnin oHM Kacarorcs:

1) wu3MEHeHMs  HAaMMEHOBaHMW  YIpPaBIAOLICH
KOMIIaHUM, CIHEIHMaIM3UPOBAaHHOIO  JAENO3UTapHs,
perucTparopa, ayaUTOpPCKONW OpraHM3allud, a Takke
MHBIX CBeICHUH 00 YKa3aHHBIX JINIAX;

119. U3meHenusi, KOTOpble BHOCATCS B TIpaBUIa,
BCTYMalOT B CHJIy C JaThl UX perucTpanuu bankom
Poccun, ecnu oHM KacaroTcs:

1) wW3MeHEeHWs  HaWMECHOBAHWUH  YIpaBIIOIIEH
KOMIIaHUM,  CIELHUAJU3UPOBAHHOIO  JIENO3MUTapus,
perucrparopa, a Take MHBIX CBEICHHH 00 yKa3aHHBIX
Jnax;
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2)  yMeHbIIEHHS  pa3Mepa  BO3HArpaKICHUS
YIPaBIAONIEH KOMIAHUH, CHEIUATH3HPOBAHHOTO
JeTIo3UTapHs, peructparopa, ayJUTOPCKOM
OpraHu3alyy, a TAaKKe YMEHbBIICHHS pa3Mepa U (HIIn)
COKpAaIlleHHs TIepeYHs pPAcXoJOB, IOIEKAIINX
oIUTaTe 3a CYET MMYIIECTBA, COCTABIIAIONIEro (hOHL;
3) oTMeHbI CKUAOK (Hag0aBOK) WIIM YMEHBLICHUS HX
pasmepos;

4) W3MCHEHUs] HAMMCHOBAHUS YHOJHOMOYEHHOTO
JUNa WM OMpXKH, MPEeayCMOTPEHHBIX MpaBUIIAMH,
n100 MHBIX CBEJCHUH 00 YIOJIHOMOUYEHHOM JIHLE
WJIN 0 OMpIKe;

5) BKIIOYCHHWS B TIpaBWiIa CBEACHHHA O HOBOM
YIIOJIHOMOYEHHOM JIMIIE JIH HOBOH OMpKe;

2) YMEHBILICHUS pasmepa BO3HArpaXICHUS
yOpaBIsIONIEd  KOMIIAHHM,  CIELUAIU3UPOBAHHOIO
JETO3UTapHsl, PErHUCTpPaTopa, a TaKKEe YMEHbBLICHHUS
pasMepa W (MJIM) COKpallleHUs] TEpeuHs pacxojoB,
NOUIeKAIIMX ~ OIulaTeé  3a  CYeT  MMYLIECTBa,
COCTaBJISIONIETO (hOHT;

3) oTMeHBI CKHIOK (Haa0aBOK) MM YMEHBIIEHUS HX
pasMepoB;

4) u3MeHeHNs1 HaMEHOBAHUS YIIOJTHOMOYEHHOIO JIULA
Wi OWpKH, TPEAYCMOTPEHHBIX IpaBUIaMH, JIMOO
WHBIX CBEJEHHH 00 YIOJTHOMOYEHHOM JIUIE WU O
oupxe;

5) BKIIOYECHWs B TMpaBWja CBEACHUH O HOBOM
YIIOJIHOMOYEHHOM JIUIIE UJIK HOBOH OMpiKe;

6) HUHBIX MIOJIOKEHUH, MPeyCMOTPEHHBIX | 6) HHBIX MOJIOXKEHUH, PEAYCMOTPEHHBIX
HOpPMATHBHBIMH akTaMH B cdepe (HUHAHCOBBIX | HODMAaTUBHBIMA aKTaMH B cdepe (QUHAHCOBBIX
PBIHKOB. PBIHKOB.

I'eHepanbHbIil TUPEKTOP P.3. Myuunos
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