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1. OOmuue monoXkeHns

1. IlomHOE Ha3BaHME MACBOTO MHBECTUIMOHHOTO (hoHma (manmee - dhoHm): bupkeBoil maeBoit
WHBECTULIMOHHBIA (OHJ PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «TuHBKOP( — CTpaTeruss BEYHOTO
noptgens B eBpo».

2. Kparkoe nazBanue ¢onga: BIIN® priHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «TuHBKODD —
Crparerust Be4HOTO OPTQEIs B €BPO».

3. Tun goHaa - OUPKEBOM.

4. llonHoe ¢QupMeHHOE HaWMEHOBaHHE YIpaBifIIed KoMmmaHuu ¢GoHaa (ganee -
yrpasisitolas komnanus): O01IecTBO ¢ OrpaHUYeHHONW 0TBETCTBEHHOCThIO « TuHbKOG G Kamuramy.

5. Mecto HaxoxIeHMs ynpapistomed kommaHuu: Poccuiickas ®enepauwms, 125212, ropon
Mockaa, mocce 'onoBuHCKOE, J10M 5, Kopriyc 1, aTtax 19 mom. 19018.

6. Jlunensus ympapistomend komnanud oT «03» centsops 2019 r. Ne 21-000-1-01027,
npenocrasiieHHas bankom Poccun.

7. Ilonmnoe QupMeHHOE HAaMMEHOBAHHE CIIEUATU3UPOBAHHOrO Jeno3uTapus Gonaa (manee -
CHEeIUaIU3UpPOBAHHBIN  Jeno3uTapuil):  AkmuoHepHoe  oOmectBo  «Criennaau3upoBaHHBIN
neno3utapuid «<MHOMHUTYM».

8. MecTo HaxoXeHHs CrelralIn3upoBaHHOro neno3utapusi: Poccuiickas ®enepanus, 115162,
ropoa Mocksa, ynuua [lla6onoska, nom 31, kopmyc b.

9. Jlunensus cneuuManu3upoBaHHoro jgeno3utapuss or «04» okta0ps 2000 1. Ne
22-000-1-00013, mpenocrasnennas OKIb Poccun.

10. TlomHoe ¢upMEeHHOE HAMMEHOBAHWE JIMIA, OCYIIECTBIIONIETO BEIEHHE peecTpa
BIIQ/ICTIFIIEB WHBECTUIIMOHHBIX TaeB ¢oHaa (majgee - perucTparop): AKIHOHEPHOE OOIIECTBO
«CnenunanuzupoBanubiii genozutapuilt «MHOMHUTYM».

11. Mecro HaxoxaeHus peructparopa: Poccuiickas denepanus, 115162, ropox Mocksa,
yinuua Hlab6onoska, 1om 31, kopnyc b.

12. Jluuensust peructparopa oT «04» okta6ps 2000 r. Ne 22-000-1-00013, BwimanHas
(npenocrasiennas) ®PKLb Poccun.

13. Vrpatun cumy.

14. YTparun cuny.

15. IlomHoe ¢QupMeHHOE HaMMEHOBAHHWE POCCUICKOW OUpXKU (POCCHHMCKHX OHMpXK), K
OpPraHM30BaHHBIM TOpPraM Ha KOTOPOW JOIMYIIEHbl MHBECTHUIMOHHBbIE Mau (OHJA M Ha KOTOpOM
YYaCTHHUKH TOProB (Jajnee - MapKeT-MeHKep) MOANepKHUBAIOT LIEHBI, CIPOC, MPEUIOKEHUE U 00beM
OpPraHM30BaHHBIX TOPIOB HHBECTUIMOHHBIMH MasMH (Hanee - 00s3aHHOCTh MapKeT-MeHKepa):
[Ty6nuanoe akimonepHoe ob1ecTBo «MockoBckas bupxa MMBB-PTCy.

16. IMoHOE PUpMEHHOE HANMEHOBAHUE JIUTA (JTUIT), YITOJTHOMOUYEHHOTO YITPABJISIOIICH
KOMIIaHHEH, OT KOTOPOT'O BIIAJEIbIbl MHBECTUI[MOHHBIX 11a€B BIpaBe TPEOOBATh MOKYIKU
MMEIOLIUXCS Y HUX MHBECTUIIMOHHBIX M1a€B UJIU MPOJIaKu UM UHBECTULIMOHHBIX I1aeB (jasee -
YIIOJTHOMOYEHHOE JIUIIO):

1)O611ecTBO ¢ OrpaHU4YeHHON OTBETCTBEHHOCTHIO «ATOH .

Mecro HaxoxaeHus ynoaHoMoueHHoro juna: Poccuiickas ®enepanus, 115035, ropon
MockBa, OBUMHHUKOBCKasi HabepexHas, 1om 20, ctpoeHue 1.

2) OO011ecTBO ¢ OrpaHUYEHHOM 0TBETCTBEHHOCThIO « TuHbKOG G MHBecT JIad».

Mecto HaxoOXIE€HHS YHOJHOMOUYEHHOro nuuna: Poccuiickas Penepanus, 125212, r. Mocksa,
I'omoBuHCKOE mIocce, 1.5, k.1, 31.19, mom.19015.

17. Hacrosiue IlpaBuna onpenensior ycaoBHsl TOBEPUTEIBHOTO YIIPaBICHUS (POHIOM.

VYupenurens JOBEPUTENBHOIO  YIPABIEHUS IMEPEJAET HMMYLIECTBO B  JOBEPUTEIIBHOE
yIOpaBieHUE YIPABIAONMIEH KOMIaHUM 1Ji1 OO0BEIMHEHUS 3TOr0 MMYIIECTBA ¢ MMYIIECTBOM HHBIX
yupeauTesneil JOBEpPUTEIBHOTO YIPaBJIEHUS U BKJIIOYEHHUS €ro B cocTaB ()OHJA HA ONpEeSCHHbIHN
CPOK, a YIpaBJISIIOIIas KOMIIaHUs 00s3yeTcsl OCYIIECTBISATh yIpaBieHHEe HUMYIIECTBOM B MHTepecax
yUpENUTENS 1I0BEPUTEIBHOTO YIIPABICHUS.
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[IpucoearHEeHNE K JOTOBOPY JOBEPHUTEIHLHOTO YIPaBICHUS (POHIOM OCYIIECTBISCTCS MyTEM
MpUOOpETEHNsT WHBECTUIIMOHHBIX TaeB (oHAa (Ianee - HWHBECTUIIMOHHBIC I1aHW), BBIIABAEMBIX
YIPABJISAIOMIEN KOMIIAHUEH.

18. HWmymecTtBo, cocrapisomiee (oHA, SBISETCS OONMM HWMYIIECTBOM  BIIaJICIIBIICB
WHBECTUIIMOHHBIX MIA€B U MPUHAJICKUT UM Ha TIpaBe 0OIIeH 10JIeBOM COOCTBEHHOCTH.

Pa3nen umyiectsa, cocTaBisitoniero GoH I, ¥ BbIJEN U3 HErO JA0JIM B HAType HE TOMYCKAIOTCS.

[IpucoenuHeHHEe K JOTOBOPY JOBEPHUTEIBHOTO yIpaBieHHS (OHIOM O3HAYAaeT OTKa3
BJIQ/IETIBIIEB UHBECTUIIMOHHBIX MAeB OT OCYLIECTBJICHUS MPEUMYIIECTBEHHOIO MpaBa MpUOOpPETEHUS
JIOJIU B TIpaBe COOCTBEHHOCTH HA UMYIIIECTBO, COCTaBJstoniee GoHI.

19. Bnagenblibl MHBECTULMOHHBIX IA€B HECYT PHUCK YOBITKOB, CBA3aHHBIX C H3MEHEHHEM
PBIHOYHON CTOMMOCTH UMYIIECTBA, COCTABIISIONIETO (DOH/I.

20. ®opmupoBanue (GOHAA HAUYMHACTCA MO HCTeUeHUH S5 (TATH) pabodyuMX JHEH C JaThl
perUCTpaIyy MPaBWI JOBEPUTEIBHOTO yIIpaBiIeHUus (HOHAOM (J1ajee - IpaBmia).

Cpoxk popmupoBanus ¢honaa: 3 (Tpu) Mecsia ¢ 1aThl Hadajaa GopMupoBaHus GOH/A.

CTOMMOCTh MMYIIIECTBA, TIEPEIABAEMOT0 B OIIATy MHBECTUIIMOHHBIX ITaeB, HEOOXOAUMAs IS
3aBepiieHus (okonuanus) hopmupoBanus ¢onrma: 50 000 000 (maTbaecaT MHJITHOHOB) pyOJIeH.

Haroii 3aBepmieHust (oxkoH4YaHus) (opmupoBaHus (oHma SBISETCS Jara HapaBICHUS
ynpasisionieii kommnanueld B bank Poccum ordyera o 3aBepuieHuu (OKOHYaHHH) (OpMHpPOBAHUS
donna.

21. lata okOHYaHHsI CpOKa JIEHCTBUS JOTOBOpPA JOBEPUTEIHHOIO YIpaBJICHUS (OHIOM: «26»
centsiops 2034 rona.

22. Cpok AeicTBHsI I0rOBOPa JOBEPUTEIHHOIO YIPABICHUSI CYMTACTCS MPOJICHHBIM Ha TOT ke
CpPOK, €CIIM Ha JaTy ero OKOHYAHUS BIAQJCIbI[bI WHBECTUIIMOHHBIX I1a€B, SBIISIONIHCCS
YIIOJTHOMOYEHHBIMH JIMI[AMHU, HE MOTPeOOBAIM MOTANICHUS BCEX HHBECTULIMOHHBIX IA€B 3TOTO
donna.

II. MuBecTuIMOHHAS AEKIIapaIvst

23. llenpt0 MHBECTUIMOHHOW TOJIMTHKHU YIPaBIAIOLIEH KOMIAHUU SBISETCA oOecredeHne
COOTBETCTBUSI U3MEHEHUI pacyeTHOM 1IEHbl U3MEHEHUSIM KOJIMUYECTBEHHBIX MOKa3aTeslell HHIUKaTopa
«TINKOFF ALL-WEATHER INDEX (EUR)», paccuuthiBaemoro IlyOnu4HBIM aKIHOHEPHBIM
obmectBoM «MockoBckast bup:xka MMBB-PTCy.

24. lHBeCTULIMOHHAS MOJIUTHKA YIPABIIAIOMENH KOMIIAHUH:

VM HBECTUIIMOHHON MOJIUTUKOMN YIPABISAIOMIEN KOMIAHUU SBJISIETCS JOJITOCPOYHOE BIOKEHUE B
aKTUBBI, IPEAYCMOTPEHHBIE ITYHKTOM 25 Hacrosmux I[IpaBuil, HanmpaBieHHOE Ha JOCTHXKEHHUE LIENH
WHBECTHIIMOHHOW TTOJIMTUKH, OTIMCAHHOU B MyHKTE 23 Hactosmux [IpaBu.

HmymiecTBeHHbIE TpaBa M3 (PbIOUYEPCHBIX M OMNIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) MOTYT
COCTaBJISITh AKTUBBI MIPU YCIOBUH, YTO yKa3aHHBIE JOTOBOPHI (KOHTPAKThI) 3aKJIIOUYEHBl HAa TOPrax
(OHIOBBIX, BATIOTHBIX OUPK B COOTBETCTBUM C YTBEP)KICHHBIMM MMM CHEUU(UKAIIMH,
OTIpEAEISAIONMMYU CTaHIAPTHBIE YCIOBUSI COOTBETCTBYIOIINX J10TOBOPOB (KOHTPAKTOB).

25. OObEKTbl UHBECTUPOBAHUS, UX COCTAB U OMUCAHUE.

25.1. UmymecTtBo, coctapisoniee GoH I, MOKeT ObITh HHBECTUPOBAHO B!

1) akTHBBI, JIONMYyIIEHHbIE K OPraHU30BAaHHBIM TOpPraM (MJM B OTHOIIEHHUH KOTOPBIX OWpKeit
MIPUHATO pelIeHHe O BKIIOYEHUU B KOTHPOBAJIbHbIE CIIMCKM) Ha Oupskax Poccuiickoit @enepanuu u
Ouprkax, pacroyIOKEHHBIX B HMHOCTPAHHBIX TOCYAAapCTBAX, SBISAIOUIMXCS uieHaMmu EBpasuiickoro
skoHOMHueckoro coro3a (EADC), Opranuzanum 5KOHOMHYECKOTO COTPYJHHYECTBA U Pa3BUTHUS
(O2CP), Espomneiickoro coro3za, Kurtas, Uumuu, bpasunun, HOxHOo-Adpukanckoit PecrnyOnuku
(manee - WHOCTpaHHBIE TOCYIapCTBAa) M BKJIIOUYEHHBIX B II€pPEYEHb WHOCTPAHHBIX OHPXK,
yTBepKJeHHbIN Yka3anueMm banka Poccun ot 28 saBaps 2016 rona Ne 3949-V «O6 yTBepxaeHun
MepeyHsi MHOCTPAHHBIX OHUpPXK, MPOXOXKICHUE NPOLEAYpbl JHUCTHMHIAa Ha KOTOPBIX SBJISETCS
00s513aTeNIbHBIM YCIOBHEM JUIS MPUHSITUS POCCUICKON OMpiKel pelieHHst O JOMyCKe LIEHHBIX Oymar
MHOCTPAaHHBIX SMHUTEHTOB K OpPraHM30BaHHBIM TOpPTaM, a TaKKe YCIOBHUEM JMJi HENpPOBEICHUS
OpraHM3alMsIMHM, OCYLIECTBISIIOIIMMHM  ONEPAllMd € JEHEKHBIMH CpPEACTBAMM WJIH HHBIM
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UMYIIECTBOM, UACHTU(GUKAIMK OCHEPUIIMAPHBIX BIIAJCIBICB WHOCTPAHHBIX OpPTaHHU3AINi, YbH
LIeHHbIe OyMaru npouuIy IpoueaAypy JUCTHHTA Ha TaKUX OMpxkax» (Hajnee - mepeuyeHb HHOCTPAHHBIX
OHpxK), 32 UCKITIOYCHUEM MHBECTULIMOHHBIX MaeB (POHIOB /Ui KBATHU(DHUIIMPOBAHHBIX MHBECTOPOB, H
aKTUBBI, ABJIAIOIINECS KIMPUHTOBBIMU CEpTU(UKATAMU yUACTHSL.

1.1) maum (akuuMM) MHOCTPAHHBIX MHBECTULMOHHBIX (oHI0B, ecnu koa CFI umeer cnenyromee
3HaueHue: nepsas OykBa umeer 3HaueHue «C», BTOpas OykBa umeeT 3HaueHue «Hy», TpeThsi OykBa
uMeeT 3HaueHue «My, msaras OykBa ©MeeT 3HaueHUE «X», mecTast OyKBa UMEET 3HAUCHUE «X»;

Mau MHOCTPAHHBIX WHBECTUIMOHHBIX (oHaoB, eciu kox CFI umeer crnenyromiee 3HaueHue:
nepBas OykBa nmeeT 3HadeHue «C», BTopas OykBa umeet 3HaueHue «I», uinn «Ey, mwm «By, nnm «Fy,
umu «Py», wm «H», wm «M», TpeTbs OykBa umeet 3HaueHue «Oy», nuau «Cy», unu «My, niaras OykBa
umMmeet 3HaueHue «By, unn «Cy», uau «Dy», nmm «Ey, unn «F», unm «Ky, umm «Ly, uim «My», uaa «Ry,
win «X», win «Vy, Ipu yCIO0BUH, YTO IiecTas OykBa umeeT 3HaueHue «Uy;

aKIUA WHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHIIOB, €CIU IepBasi OykBa mMeeT 3HaueHUe «C»,
BTOpas OykBa - 3HaueHue «I», wm «Hy, wm «Ex», wm «By», umu «Fy», wim «Py», wiu «M», TpeThs
OykBa - 3HaueHue «O», mwm «C», unm «My, naras OykBa uMeeT 3HaueHue «By», mwm «Cy», umu «Dy,
i «BEy», unu «F», umn «Ky, win «Ly, umu «M», i «Ry», nin «X», win «Vy», Ipu yCIOBUHU, UTO
miectasi OyKBa MMeeT 3HaUCHHE «Sy.

1.2) MONHOCTBIO OMJIAYEHHBIE AKIUU POCCHUICKUX aKIIMOHEPHBIX OOIIECTB, 32 UCKIIOYCHHEM
aKIWH aKIIMOHEPHBIX MHBECTHIIMOHHBIX (POH]IOB;

1.3) MOJHOCTBIO OIJIaYE€HHBIE aKIIMH WHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

1.4) nonroBble MHCTPYMEHTHI;

1.5) mpousBojHble (QUHAHCOBBIE HWHCTPYMEHTHI (()bIOUEPCHBIE U OIIUOHHBIE JOTOBOPHI
(KOHTPAKTBI) IPH COOJTIOACHUH YCIIOBHIA, IIPEIyCMOTPEHHBIX IMYHKTOM 25.5 HacTosux [IpaBuit.

25.1.1. B coctaB umymiectBa poHIa MOTYT BXOJUTH TaKKe:

1) WHBECTHUIIMOHHBIC TIAW OTKPBITHIX MAEBBIX WHBECTUIIMOHHBIX (OHIOB, OTHOCSIIUECS K
KaTteropu (OHI0B PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2) ICHEXHBIC CpPEACTBA B pPYOJsSX M B HMHOCTPAHHON BAJIIOTE HAa CYETaX M BO BKJIAJaX
(memo3uTax) B POCCHHCKHMX KPEAWTHBIX OPTaHU3AIMSIX M HWHOCTPAHHBIX IOPUIMYECKUX JIHIAX,
MIPU3HAHHBIX OAHKaMHU IO 3aKOHOAATENILCTBY MHOCTPAHHBIX TOCYAApPCTB, Ha TEPPUTOPHUH KOTOPBIX
OHM 3aperucTPUpPOBaHbI (Jajiee - MHOCTPaHHbIEe OaHKM), JEMO3UTHBIC CEpTU(UKATHI POCCHUICKUX
KPEIMTHBIX OpPraHW3alluii ¥ MHOCTPAHHBIX OAHKOB WHOCTPAHHBIX TOCYIApCTB, TOCYIapCTBEHHBIC
neHHele Oymaru Poccuiickoit denepan U WHOCTPAHHBIX TOCYAApPCTB, TPEOOBAHHS K KPEAUTHOM
OpraHU3al BBIIJIATUTh JIEHEKHBI SKBUBAJEHT JPArolleHHBIX METAJUIOB IO TEKYIIEMY KypcCy
(manee - MHCTPYMEHTHI JICHEKHOTO PHIHKA).

[Ipy 5>TOM JeHEeXHbIE CpeACcTBA BO BKJIaJaxX (JEMNO3UTaX) B POCCUHCKHUX KpPEIUTHBIX
OpraHM3alysIX U WHOCTPAHHBIX OaHKaX MOTYT BXOJUTh B COCTaB ()OHJIA TONHKO MPHU yCIOBUH, YTO B
Cllydae JOCPOYHOTO PACTOPKEHUSI YKa3aHHOTO JOrOBOpa pOCCHiiCKas KpeAUTHas OpraHu3alus WiH
MHOCTpaHHBI OaHK oO0s3aHa (00s3aH) BEpHYTh CyMMY BKJIaJa (A€MO3UTa, OCTaTka Ha cyere) U
MPOIICHTHI TTO HEMY B CPOK, HE MIPEBBIMIAIOIINN CEMb pabounXx JHEH.

3) nmpaBa TpebOBaHUs U3 JOTOBOPOB, 3aKIIFOUEHHBIX ISl I[EJIel TOBEPUTEIHHOTO YIIPABJICHUS B
OTHOIIIEHWUHW YKA3aHHBIX aKTHBOB.

4) uHBIC aKTHUBBI, BKIIFOUAEMBIE B COCTaB aKTUBOB MHBECTUIIMOHHOTO (OH/A B CBS3U C OILIATOM
pPacxoJioB, CBA3aHHBIX C JOBEPUTEIHLHBIM YIIPABICHUEM UMYIIECTBOM, COCTABIISIIOMINUM (DOH/I.

25.2. B nensax Hacrosiuux [IpaBui nmoj 10AroBbIMH HUHCTPYMEHTAMH IOHUMAKOTCSI:

a) O0JMTaIy POCCUNUCKUX YMUTEHTOB;

6) 6up>keBble O0IUrallMi POCCUHCKUX SMUTEHTOB;

B) TocylapcTBeHHble IleHHble Oymaru Poccuiickoit @enepaiiu, rocyaapcTBEHHbIE LIEHHBIE
Oymaru cyonekToB Poccuiickoii Denepariui 1 MyHHUIIMITATBHBIC [IEHHBIE OyMaru;

') O0HMraMi HHOCTPAHHBIX YMUTEHTOB M MEKTYHAPOIHBIX (PMHAHCOBBIX OpTaHU3AIIHI.

) pOCCHIiCKME ¥ HHOCTPAaHHBIE JIeTIO3UTApHbIE pACIHUCKU Ha IIeHHble Oymarw,
MPEAYCMOTPEHHBIE HACTOSIITUM ITYHKTOM.

25.3. NmymectBo, coctaBmstonee (oHA, MOXKET OBITh HWHBECTUPOBAHO B OOJIHTraIvy,
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HMHUTEHTAMH KOTOPBIX MOT'YT OBITh:

a) pOCCUHMCKHE OpTaHbl TOCYAapCTBEHHOM BJIACTH,

0) MHOCTpaHHBIE OpPraHbl TOCY1apCTBEHHON BIACTH;

B) OpraHbl MECTHOT'O CaMOYIIPABJICHMSI;

T') MEXyHapoAHbIe ((MHAHCOBBIE OPTraHU3AIHH;

1) pOCCUICKHE I0pUIUYECKHUE JIULIA;

€) UHOCTPaHHbIE IOPUINYECKUE JIULIA.

25.4. JIuna, oOs3aHHEIE I1O:

- TOCY/apCTBEHHBIM IIeHHBIM Oymaram Poccuiickoil @enepanuu, rocy1apcTBEHHbIM LEHHBIM
Oymaram cyObekToB Poccuiickoil ®enepaunu, MyHUIMNAIBHBIM II€HHBIM OyMmaraMm, akuusiM
POCCHICKMX aKIMOHEPHBIX OOIIECTB, OWPKEBBIM OONHUralMUsAM POCCHMCKHX XO3SHCTBEHHBIX
o01iecTB, OOIMranusM pPOCCUHCKHUX XO3SHMCTBEHHBIX OOINECTB, MHBECTULMOHHBIM IMasM IaeBbIX
WHBECTULIMOHHBIX (DOHIOB, POCCHICKMM JEMO3UTAPHBIM PACIUCKaM, ICTIO3UTHBIM cepTU(UKaTam
POCCUICKMX KPEIUTHBIX OpraHu3alluil, KIMPUHIOBBIM CcepTU(UKATAM Y4YacTHsl JIOJDKHBI OBITh
3apeructpupoBanbl B Poccuiickoit denepanuu;

- aKIMAM HHOCTPAHHBIX AKLIUOHEPHBIX OOIIECTB, OOJIMrallMsiM HHOCTPAHHBIX 3MUTEHTOB,
oOnuranusaM MEXKAYHApOIHBIX (UHAHCOBBIX OpraHM3anui, masM (aKmusM) HHOCTPAHHBIX
MHBECTULMOHHBIX  (DOHIOB, HHOCTPAHHBIM  JIENO3UTAPHBIM  paclUCKaM, JOJDKHBI  OBbITbH
3apeTUCTPUPOBAHBI B TOCYJAPCTBAX, BKIOUYEHHBIX B OOIEPOCCUICKUN KITACCH(PHUKATOP CTPaH MHPA,

- JIeIO3UTHBIM  cepTU(UKAaTaM HMHOCTPAHHbIX OAHKOB HHOCTPAHHBIX TOCYJapcTB U
rOCYJapCTBEHHBIM LIEHHBIM OymMaraM HHOCTPAHHBIX TOCYJapCTB, JOJDKHBI OBITh 3apETUCTPHUPOBAHEI B
MHOCTPaHHBIX TOCYNapCTBaX, SBIAIOIIMXCS WICHaMu EBpa3uiickoro 3KOHOMHYECKOIO COO3a
(EADC), Opranuszauuu 3KOHOMHYECKOTo coTpyaHuuectBa u pasButus (OIDCP), Eppomneiickoro
coro3a, Kutas, Unnuu, bpasunuu, FOxHo-Adpukanckoii Pecybnuku.

25.5. Ilpou3BomHble (HUHAHCOBBIE HHCTPYMEHTHI ((BIOYEPCHBIE M OILMOHHBIC JIOTOBOPHI
(KOHTpPAKTbI) MOT'YT BXOJMTh B COCTaB aKTHBOB (DOH/A MPH yCIOBUHU, YTO U3MEHEHHE UX CTOMMOCTHU
3aBUCHUT OT M3MEHEHHS CTOMMOCTH aKTHBOB, YKa3aHHbIX B noamyHkrax 1.1) — 1.4) moamyHnkra 1)
nyHkta 25.1 Hacrosmux IIpaBun (B ToM dnciie M3MEHEHUs 3HAYCHMs MHJIEKCA, PACCUUTHIBAEMOTO
UCXOJS U3 CTOMMOCTH JIaHHBIX aKTHBOB), OT BEJIMYMHBI MPOLIEHTHBIX CTaBOK, YPOBHSA HMHOIALUHU,
KYpCOB BaJoT.

26. CTpykTypa akTUBOB (hOH/A.

Crpyktypa akTuBOB (OHJAa JOJDKHA OJHOBPEMEHHO COOTBETCTBOBATH  CIEIYIOIIUM
TpeOOBaHUSM:

OrneHoYHasi CTOMMOCTh LIEHHBIX OyMar OJHOTO IOPUAMYECKOro JIMIA, JEHEXHbIE CPEe/ICTBA B
pyOJIsIX ¥ B MHOCTPAaHHOM BaJIIOTE HA CYETAaX U BO BKJIaJax (JAEMO3UTaxX) B TAKOM FOPUINYECKOM JIUIE
(ecnu rOpUAMYECKOE JHUIO SBISETCS KPEAUTHOM OpraHuM3anueil WM HHOCTPAaHHBIM OaHKOM
MHOCTPAHHOTO TOCYJapcTBa), IpaBa TPeOOBaHMS K TaKOMY IOPHUAMYECKOMY JIMIYy, B COBOKYITHOCTH
HE JIOJDKHBI TMpeBBINIaTh 14 MPOIEHTOB CTOMMOCTH akTHBOB (onma, ¢ 1 wroms 2021 roma - 13
MIPOLIEHTOB CTOMMOCTH akTHUBOB (oHaa, ¢ 1 suBaps 2022 roaa - 12 mpoLEeHTOB CTOMMOCTH aKTUBOB
¢donna, ¢ 1 urons 2022 roxa - 11 mporeHTOB CTOMMOCTH aKTUBOB (oHAa, a ¢ | suBaps 2023 roxa - 10
MIPOLIEHTOB CTOMMOCTH aKkTUBOB ¢oHna. TpeboBaHus HacTodAlero adb3ama He paclpoCTPaHSIOTCS Ha
rocyJapcTBeHHble IieHHble Oymaru Poccuiickoit @enepamuun U Ha TmpaBa TpeOOBaHUSA K
LEHTPAJIbHOMY KOHTPAreHTy.

OneHouHass CTOMMOCTb ILIEHHBIX Oymar oaHoro cyobekra Poccuiickoit ®@enepanuu
(aIMUHUCTPATUBHO-TEPPUTOPHUATIEHOTO oOpa3oBaHUs MHOCTPaHHOT'O rocyJiapcTaa),
MYHUIIUIAIBHOTO  00pa3oBaHus, TOCYAAPCTBEHHBIX LEHHBIX Oymar OJIHOTO HMHOCTPAHHOTO
rocy/lapcTBa He JI0JKHA MPeBbIIIaTh 14 MpoIeHTOB CTOMMOCTH akTUBOB (oHAa, ¢ 1 uronst 2021 roga
- 13 mponeHToB cToMMOCTH akTUBOB ¢oHaa, ¢ 1 suBaps 2022 roga - 12 mpOIEHTOB CTOMMOCTH
akTuBOB (hoHAa, ¢ 1 uromns 2022 roga - 11 mpoLeHToB cTOMMOCTH akTHUBOB GoH/a, a ¢ 1 stHBaps 2023
rozaa - 10 mpoIieHTOB CTOMMOCTH aKTUBOB (hoHa.

Jns ueneil HacTOsIIEro IMyHKTAa POCCHMCKHE M HMHOCTPAaHHBIE [ENO3UTApHBIE PACIHCKHU
paccMaTpUBAIOTCS KakK IIGHHble Oymaru, IpaBa COOCTBEHHOCTH Ha KOTOpBIE YJOCTOBEPSIOT
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COOTBETCTBYIOIME JAECTIO3UTAPHBIE PACIIUCKH.

Jns ueneil HacToOSIIEro IMyHKTa LIEHHbIe OymMaru WHBECTUIMOHHBIX (DOHAOB, B TOM YHCIIE
MHOCTPAaHHBIX MHBECTUIIMOHHBIX (DOHIIOB, M UMOTEUHBIE CEPTU(UKATHI YUACTHUS, PACCMATPUBAIOTCS
KaK COBOKYMHOCTh aKTHBOB, B KOTOpbIE€ HMHBECTUPOBAHO HMYIIECTBO COOTBETCTBYIOIIETO (oOHIA
(umoTeyHoro MOKphITUS). Eciu nuiio, 00s3aHHOE TI0 IIEHHBIM OyMaraM MHBECTULIMOHHOTO (OoHa, HE
npenocTaBiseT W (WIM) HE packpbiBaeT MHGOpMAIUI0 00 akTHUBaX, B KOTOPbIE HWHBECTUPOBAHO
MMYIIECTBO WHBECTUIIMOHHOTO (OHJA, TaKkWe IIEHHbIE OyMarm MOTYT MPHOOpPETaThCs B COCTaB
akTUBOB (oHma (0e3 yuera TpeOOBaHMsI, YCTAHOBJICHHOTO ab3alleM IMEpPBbIM HACTOSIIETO ITYyHKTA),
€CITM B COOTBETCTBHH C JJMYHBIM 3aKOHOM JIMIA, 0OS3aHHOTO 10 IIEHHBIM OymMaraM HHBECTHUIIHOHHOTO
donma, Takue IeHHbIE OyMard MOTYT MNPUOOPETaThCs HEKBATH(PHUIMPOBAHHBIMU HHBECTOPAMU
(HEOrpaHWYEHHBIM KPYTOM JIMIl), a TaKKe MPH HAJHMYUU OJTHOTO M3 CIEAYIOIIUX OOCTOSATEIBCTB: B
COOTBETCTBUH C TPeOOBaHUSAMU, MPEIbIBISIEMbIMU K JI€ATEILHOCTH WHBECTUIIMOHHOTO (hOHMA, WIH
JOKYMEHTaMH, PETYIUPYIOIIMMH WHBECTHIIMOHHYIO JIESTEIbHOCTh MHBECTHIIMOHHOTO (poHAa (B TOM
YyCclie WHBECTUIMOHHON JeKiapaiueil, MpOCIEeKTOM SMUCCUH, TpaBUIaAMH JIOBEPUTEIHHOTO
yIpaBICHUS), [0JI1 LIEHHBIX OyMar OJHOr0O IOPUAMYECKOIO Julla HE JO/DKHA mpesbimars 10
MPOLIEHTOB CTOMMOCTH AaKTUBOB HWHBECTUIIMOHHOTO (oHAa MO0 B COOTBETCTBUU C IPaBOM
EBpomeiickoro corw3a HWHBECTUIMOHHOMY (OHIY MpPEJOCTABICHO TPAaBO  OCYIIECTBICHHS
NeSITeIbHOCTH Ha TEPPUTOPUHU BCEX TOCYAAPCTB - 4JIeHOB EBpOMENCcKOro cor3a u ero 1esaTeabHOCTh
perynupyercs npaBoM EBponeickoro corosa.

Jns ueneil pacyera orpaHMYEHHUs, YKa3aHHOTO B a03alle TPETbeM HACTOSIIEro MyHKTa, MPHU
OTIpENICICHUN JIOJM OLEHOYHOH CTOMMOCTHM AaKTHBOB B CTOMMOCTH AaKTHBOB (OHIa B CyMMe
JICHEKHBIX CPENICTB B PYOJISIX U B MHOCTPAHHOW BaJIOTE HA CYETaX B OJIHOM IOPHUINYECKOM JUIIE U
CTOMMOCTH TIpaB TPEOOBAaHUN K OJTHOMY IOPHIUYECKOMY JIMILY, BOSHUKIINX HAa OCHOBAHHUH JIOTOBOPA
0 OpOKEepCKOM OOCIYXMBAaHHM C TaKUM JUIOM (IIPU YCIOBUU, 4YTO YKa3aHHBIM JOTOBOPOM
IIPEYCMOTPEHO HCIIOJIHEHUE TaKUM IOPUIUYECKUM JIMLOM O0s3aTeIbCTB B TEUYEHHE OJHOTO
paboyero THS C 1aThl MPEABABICHUS YKa3aHHBIX TPEOOBAHUI K UCIIOJIHEHUIO), COCTABIAIOMUX (OH],
HE YYUTBIBAE€TCA CymMMa (WM €€ 4acTb) JEHEKHBIX CPEACTB, MOJJIEKALIUX BBIILIATE B CBA3U C
roraieH1ueM HHBECTULIMOHHBIX MaeB ()OHJ]a HA MOMEHT pacyeTa OrpaHUYeHusl.

[Tpu 3TOM O00mIas cymMMa JEHEXKHBIX CPEICTB M CTOMMOCTbH INpaB TpeOOBaHUM, KOTOpBIE HE
YUUTBIBAIOTCS TPU pacyeTe OrpaHMUYCHMs, YKa3aHHOro B a03alle TPeTheM HACTOAILIEro IMyHKTa, B
OTHOIIEHWH BCEX JEHEXKHBIX CPEACTB B pYyOJsX M B MHOCTPAHHOW BaJIOTE HA BCEX CYETaX U B
OTHOILIEHUU BCEX MpaB TPeOOBAHUHN K IOPUAMYECKUM JIMLAM, BO3HUKIINX HA OCHOBAaHUM yKa3aHHBIX
JIOTOBOPOB O OpOKEpCKOM O0OCTY>KMBAaHWUHU, COCTaBISAIOLIMX (OHJ, B COBOKYIHOCTH HE JOJKHBI
IIPEBBILIATh OOLIYI0 CyMMY JIE€HEKHBIX CPEJCTB, MOJUIEkKAIUMX BBIIJIATE B CBA3M C IMOTallleHUEM
MHBECTUIIMOHHBIX NaeB ()OH/Ia HA MOMEHT pacyeTa OrpaHUuEHUSI.

Jns neneit pacyera orpaHWYeHMH, yKa3aHHBIX B a03ale TPeThbeM HACTOSLIETO IMYHKTA, MpH
ONpe/eNIEHU! JI0JIM OLEHOYHOM CTOMMOCTH aKTHMBOB B CTOMMOCTH aKTUBOB (OHJAa B CyMMe
JICHEeXKHBIX CPEACTB B PYOJsIX M B MHOCTPAHHOW BAIIOTE HA CYETax B OJHOM HOPUIMUYECKOM JIUIIE,
COCTaBJISIOUINX (POHJI, HE YUUTHIBAETCA CyMMa (MJIM €€ 4acTh) JEHEKHBIX CPEACTB, HAXOISAIINXCS Ha
yKa3aHHbIX cueTax (OJAHOM U3 YKa3aHHBIX CUYETOB) M BKJIIOYEHHBIX B (DOHJ TpH BbLIaYe
WHBECTUIIMOHHBIX M1A€B, B TeUEHHE HE OoJiee 2 pabouunx JIHEH C 1aThl yKa3aHHOTO BKIIOYEHHUS.

CrouMOCTh JIOTOB NMPOU3BOAHBIX (DUHAHCOBBIX MHCTPYMEHTOB (eciau 0a30BbIM (0a3HMCHBIM)
aKTUBOM IPOU3BOJHOTO (PMHAHCOBOTO MHCTPYMEHTA SIBJISIETCS JPYroll MpOU3BOIHBIN (PHUHAHCOBBIM
MHCTPYMEHT - CTOMMOCTBH JIOTOB TaKUX IMPOU3BOAHBIX (PMHAHCOBBIX HMHCTPYMEHTOB), CTOMMOCTb
LIEHHBIX Oymar (cymMma JEHEKHBIX CpPEJCTB), MOJYyYEHHBIX YMHPaBIAIOLIEH KoMIaHued QoHaa o
NEPBOI YacTH JIOroBOpa pemo, pasMep HPUHATBHIX 00S3aTENBCTB MO MOCTABKE aKTUBOB MO HMHBIM
C/IeNIKaM, JlaTa MCIOJHEHUS KOTOphIX HE paHee 4 pabouux OHEH ¢ JaThl 3aKIIOYEHHS CACIKU U
3a€MHBIE CPECTBA, IPEAYCMOTPEHHBIE MOAITYHKTOM 5 nyHKTa 1 crathu 40 denepalbHOTO 3aKOHA OT
29 nosi6ps 2001 roma Ne 156-®3 «OO6 MHBECTHUIHOHHBIX (DOHNIAX», B COBOKYMHOCTU HE JOJKHBI
npeBbIaTh 40 MPOIIEHTOB CTOMMOCTH YHUCTBHIX aKTUBOB (POH/A.

Ha pary 3akimioueHust CAENOK C MPOU3BOAHBIMU (PMHAHCOBBIMH HMHCTPYMEHTAMH, JOTOBOPOB
peno, 10roBopoB 3aiiMa, KPEAUTHBIX JOIOBOPOB MJIU CEINIOK, JaTa UCIIOJHEHHS KOTOPBIX HE paHee 4
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pabouux JTHEH ¢ AaThl 3aKJIIOYCHHS CIENKH, COBOKYITHAs CTOMMOCTh aKTHBOB, YKa3aHHBIX B ab3alle
JIECSITOM HACTOSILEro MyHKTa, C y4eTOM 3aKJII0YEHHBIX paHee JOrOBOPOB PEIo U CHIEIOK, YKa3aHHbBIX
B HACTOsIIEM ab3alle, U 3a€MHBIX CPENICTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5 myHKTa 1 crateu 40
®denepanpHoro 3aKoHa OT 29 HOsO0pst 2001 1. Ne 156-D3 «O0 MHBECTUIIMOHHBIX (POHIAX», HE JOJIKHA
npeBbImaTh 20 TPOIIEHTOB CTOMMOCTH YHUCTHIX aKTUBOB (POHA.

Jlns neneld HAcTOSIIETr0 MyHKTa MPOU3BOJHBIE (PMHAHCOBBIE MHCTPYMEHTBI YUYHTHIBAIOTCS B
o0bemMe mpuobOpeTaeMbIX (OTUYKIAeMbIX) 0a30BbIX (0a3MCHBIX) AKTUBOB TaKWUX IPOW3BOIHBIX
(hMHAHCOBBIX MHCTPYMEHTOB (€ciu 0a30BbIM (0a3MCHBIM) aKTHBOM SIBJISICTCSI APYTOW IMPOU3BOIHBIN
(UHAHCOBBI MHCTPYMEHT (MHAEKC) - Kak 0a3oBble (0a3MCHBIC) AKTUBBI TAaKUX IPOM3BOTHBIX
(bMHAHCOBBIX MHCTPYMEHTOB (AKTHUBBI, BXOJAIIME B CIUCOK JUIS pacyeTa TaKoro HWHAEKca) U
OTKPBITON NO3UIMH, CKOPPEKTHPOBAHHOM MO pe3yibTaTaM KJIMPHUHIA.

JloroBOpBI perno 3akIoYaroTCs, €CIU OHU COOTBETCTBYIOT OJHOMY W3 CIEAYIOUIMX YCIOBHIL:
KOHTPAareHTOM IO JIOTOBOPY PEIO SBJISAETCS ICHTPaJbHBIA KOHTPAreHT JHO0O0 yKa3aHHBIH JIOTOBOD
3aKJIIOYAeTCsl Ha YCJIOBHSIX IIOCTaBKM MPOTHB IUIaTeXa M MPEAYyCMOTPEHHOM JIOTOBOPOM PpEro
0053aHHOCTH KaKJI0W U3 CTOPOH INPH M3MEHEHUH LIEHBI LIEHHBIX OyMar, rneperaHHbIX 10 JO0TOBOPY
peno, ymiayuBaTh APYroil CTOPOHE JIEHEXXHbIE CyMMbl U (MJIM) MepeAaBaTh IIEHHbIE OymMaru B
COOTBETCTBHUH C NMyHKTOM 14 ctathu 51.3 ®enepanbHoro 3akona ot 22 ampeinst 1996 romga Ne 39-03
«O pbIHKE LIEHHBIX Oymar», IpHU YCJIOBHH, YTO MPEIMETOM JOTOBOPa PEIO MOTYT OBITH TOJIBKO
aKTHBBI, BKIIFOUAEMBIE B COCTaB ()OHa B COOTBETCTBUU C HacTosAMMU [IpaBumamu.

Jns ueneii ab3ama [aecaToro M OJWHHAALIATOTO HACTOSIIET0 MYHKTa HE YUUTBHIBAIOTCS
JIOTOBOPBI PEIIO, 10 KOTOPHIM YIpPaBIIAIOIIas KOMIAHUS SIBJISIETCS MOKYIMATEJIeM IO MEpPBOMl 4acTH
JIOTOBOpa Pero, U KOTOpbIE MPeayCMaTpPUBAIOT HEBO3MOXKHOCTh PACHOPSIKEHHs] MPUOOPETEHHBIMU
LIEHHBIMU Oymaramu, 3a HUCKJIIOUEHHEM HUX BO3BparTa M0 BTOPOM 4YacTU TaKOro JOroBOpa pero, a
TaKk)Xe OMIMOHHBIC JOTOBOPHI, MO KOTOPBHIM YIPABISAONIAS KOMIAHHUS MMeEET MpaBo TpeOoBaTh OT
KOHTpareHTa MOKYyIKY WK MPOoJIaXkn 6a30BOTO (0a3MCHOT0) aKTHBA.

[Ipu ompeneneHun CTPYKTYpbl aKTUBOB ()OH/IA YUUTHIBAIOTCS aKTUBBI, MPUHATHIE K pacuery
CTOMMOCTH YHUCTBIX aKTHBOB (oHIa (C y4eToM TpeOOBaHMIA, yCTAaHOBJICHHBIX a03alleM IIEeCThIM
HACTOSILETO MYHKTA).

TpebGoBaHMsI HACTOSILIETO0 IyHKTa HE MPHUMEHSIIOTCS C JaTbl BO3HUKHOBEHHUS OCHOBAHUS
npekpaiieHus GoHa.

26.1. B cnyyae BKJIIOUEHHS B COCTaB aKTHBOB (DOHJIA TIPOU3BOAHBIX (DMHAHCOBBIX
MHCTPYMEHTOB ((DbIOUEPCHBIX M OIMIMOHHBIX JIOTOBOPOB (KOHTPAKTOB)), TpeOOBAaHUS K CTPYKTYpe
aKTUBOB (OHJAa NPHUMEHSAIOTCS C Y4YETOM YCTAHOBJIEHHBIX HOPMAaTUBHBIMU aKTaMHU B cdepe
(MHAHCOBBIX PHIHKOB TpeOOBAaHUH, HANIPABICHHBIX HA OTPAHUYEHHE PUCKOB.

[Ipy npUMeHEHUH YCTaHOBJEHHBIX HacTosmuMu [IpaBunamu TpeOOBaHUIM K CTPYKType
aKTUBOB ()OH/Ia CTOUMOCTh UMYIIIECTBA, IPUMEHsAEeMas Ui ONPEENICHUs CTPYKTYpPhI aKTHBOB ()OHIA,
YBEJIMUMBAETCS Ha BEJIUYMHY OTKPBITOM JUIMHHOM TO3MLMM, OINpPEAEICHHYIO B MOPSIKE,
YCTaHOBJIEHHOM HOPMATUBHBIMHU aKTaMH B cdepe (PUHAHCOBBIX PHIHKOB, MO (DBIOUYEPCHBIM H
OTIIMOHHBIM JIOTOBOpaM (KOHTPAKTaM), 0a30BbIM aKTUBOM KOTOPBIX SBJISETCS 3TO UMYILIECTBO.

B cnyuyae ecnmu B cocTaB akTHBOB HE BXOJUT MMYILIECTBO, SIBJISIOIIEECs 0a30BBIM aKTUBOM
(bIOUEPCHBIX U OMNIUOHHBIX JOrOBOPOB (KOHTPAKTOB), MO KOTOPBIM OIpEAesseTcs] BEITUYMHA
OTKPBITOM JUIMHHOW MO3WIMH, NPU MPUMEHEHUH TPeOOBAHUH K CTPYKTYpE aKTHBOB CTOMMOCTH
YKa3aHHOTO UMYILIECTBA CUATAETCS PABHOM BETMYUHE OTKPBITON JNIMHHOM MO3ULUH.

BennuuHa OTKpBITOM KOPOTKOH MO3MIMU MO (DBIOYEPCHBIM U  ONIIMOHHBIM JIOTOBOPaM
(KOHTpakTaM) He JIOJDKHA TMPEBbINIATh OTrPaHUYEHUN, YCTAHOBJIEHHBIX HWHBECTUI[MOHHOM
JeKJIapanyeil B OTHOIIEHUH MMYIIECTBA, SBJISIOMIErocsi 0a30BbIM aKTUBOM YKa3aHHBIX JOTOBOPOB
(koHTpakTOB) WM (BIOYEPCHBIX KOHTPAKTOB, SBISIOMUXCA O0a30BbIM AaKTHBOM YKa3aHHBIX
JIOTOBOPOB (KOHTPAKTOB).

27. Onncanue pucKOB, CBSI3aHHBIX C HHBECTUPOBAHUEM:

WuBecTupoBaHue B IIEHHbIE OyMaru CBsI3aHO ¢ PUCKOM, U HE TOJpa3yMeBaeT rapaHTUi, KaK 1o
BO3BpaTy MHBECTHUPOBAHHOW CYMMBI, TaK M IO IMOJIYYEHHIO J0X0J0B Ha Hee. CTOMMOCTh OOBEKTOB
MHBECTUPOBaHUS (OHIA, pacyeTHAs CTOMMOCTh HMHBECTHUIIMOHHOTO Tas MOTYT YBEIMYMBATHCS U
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YMEHBIIIAThCS, PE3yAbTaThl MHBECTUPOBAHHMS B IPOLUIOM HE OIPENENAoT J0XOoAbl (oHOa B
Oyay1ueM, TOCyAapcTBO HE FapaHTUPYET JOXOAHOCTh NHBECTULIUHN B (POHA. 3asiBIIEHU JIIOOBIX JIUIL O
BO3MOKHOM YBEIMYCHUH PACUYETHOW CTOMMOCTH HWHBECTUIIMOHHOTO Tas B OyaylieM ciexyer
paclieHuBaTh HE MHAY€e KaK MPEIOJI0KECHHUS.

Puck npencraBnser co00l BEpOATHOCTh MONYYCHHS YOBITKOB NPHU MPOBEIECHUHN (DUHAHCOBBIX
onepauui U3-3a OTKJIOHEHHs (PAKTHYECKOrO pe3yiabTaTa OT OXKHAAEMOro IO/ BIIUSHUEM
HeOnmaronpusaTHbIX (akropoB. J[ns Biagenblia MHBECTHUIMOHHBIX IA€B TMOJ YOBITKOM MOXET
IIOHUMATbCsl  MaJleHHUEe PpPacyeTHOW CTOMMOCTH MHBECTHUIMOHHOIO I HUXKE CTOMMOCTH
npuodpeTeHusl.

Brnanenen MHBECTUIIMOHHBIX IIA€B U JIMIIO, JKeJarollee NMPUOOPEeCTH WHBECTULMOHHBIE I1au,
HEM30EKHO CTAJIKHBAETCS C HEOOXOAMMOCTBIO YYHMTHIBATH (PAKTOPHI PHCKA CAMOTO PA3IUYHOTO
CBOICTBA.

Pucku mHBecTUpOBaHMS B IIEHHBIE OyMaru BKIIIOYAIOT, HO HE OIPAaHUYUBAIOTCS CIETYIOLUIIMH
pUCKaMH:

* Hedunancossie pucku;

* (duHaHCOBBIE PUCKH.

1. HedunancoBbie puCKH.
K HeprHAHCOBBIM pHICKaM, B TOM YHCJIC, MOTYT OBITh OTHECCHBI CIICAYIONINE PUCKH:

Crparernyeckmii pucK CBsI3aH C COLUATIbHO-TTOJIMTUYECKUMHU U 3KOHOMUYECKUMHU YCIIOBUSMU
pa3ButHs Poccuiickoit denepannu WM CTpaH, € BHITYLIEHBI WK 00paIalOTCsl COOTBETCTBYIOIINE
[eHHbIe OyMaru, WHbIE (UHAHCOBBIE WHCTPYMEHTHI M AaKTHUBHL. JIaHHBIM pPHCK HE CBS3aH C
0COOEHHOCTSIMM TOTO WJIM MHOIO O0bEeKTa MHBECTUpOBaHMs. Ha 3TOT puCK OKa3bIBaeT BIUSHHE
W3MEHEHUE MOJUTUYECKONW CUTYyallid, BO3MOKHOCTb HACTYIUIEHUS HEOJAronpHUsATHBIX (C TOUYKH
3peHMs CYIIECTBEHHBIX YCJIOBUM OW3HEca) M3MEHEHH B POCCHUICKOM 3aKOHOAATENbCTBE WM
3aKOHOAATENbCTBE JIPYTUX CTpaH, JEBajbBallis HAIMOHAJIbHOW BalIOThI, KPHU3UC pBIHKA
TOCYJapCTBEHHbIX  JOJITOBBIX  O0S3aTENbCTB, OAHKOBCKUM  KPU3HC, BaJIOTHBI  KpHU3HC,
IPEJCTaBIAOIIAE CO0OH MpsIMOE WIM OIOCPENOBAaHHOE CIIEACTBUE PHUCKOB MOJIMTUYECKOTO,
SKOHOMMYECKOTO M 3aKOHOAATEIBHOro Xxapakrtepa. Ha ypoBeHBb CTpaTErmyeckoro pucka MOTYT
OKa3bIBaTh BIMSIHHE U MHOTHE IpYyrHe (PaKTOphl, B TOM YHCIIE BEPOSATHOCTH BBEACHUS PErMOHAIbHBIX
9KOHOMMYECKUX CAaHKLMUH WM OTPAHMYEHUN HA MHBECTUIMHU B OTAEIbHBIE OTPAciad 3KOHOMHUKH. K
CTpaTerMYecKUM  pHUCKaM TakKe€ OTHOCUTCS  BO3MOXKHOE  HACTYIUIEHHME  OOCTOSTENbCTB
HENPeoI0JIMMOM CHIIBL, ITTaBHBIM 00pa30M, CTUXHUIHOTO M I€ONOJIMTHUECKOTO XapakTepa (Harnpumep,
BOCHHbIE EUCTBUS).

Crparerndeckuii puck He MOXeT ObITh OOBEKTOM Pa3yMHOr0 BO3JEHCTBHS M YHPABJICHUS CO
CTOPOHBI YIIPABJIAIOIIEH KOMIAHUH, HE TIOJIJIEKUT TUBEPCUPUKALINY U HE TIOHIKAEM.

CucteMHBIl PHCK CBSI3aH C HapylleHHMEeM (UHAHCOBOW CTaOMJIBHOCTH UM BO3HMKIIEH
HECTIOCOOHOCTH OOJIBIIOrO 4YHucia (UHAHCOBBIX WHCTUTYTOB BBINOJHATH CBOM (DYHKIUM U
oOsi3arenscTBa. B cuimy Oonblioil cTeneHu B3aMMOAEWCTBUS M B3aMMO3aBHCHUMOCTH (DMHAHCOBBIX
MHCTUTYTOB MEXy 000l OlIeHKa CUCTEMHOT'O PUCKA CI0XHA, HO €r0 pealnu3alus MOKET MOBIHUATH
Ha BCEX YYaCTHUKOB ()MHAHCOBOT'O PHIHKA.

VYnpasisomas KOMIaHUs HE UMEET BO3MOKHOCTEW BO3JIEHCTBUS HA CUCTEMHBIN PHCK.

OnepauMoHHbIH PHCK, CBS3aHHBI C HapylIEHUSIMH OW3HEC-TIPOILIECCOB, HEMPABUIBHBIM
(YHKIIMOHUPOBAHUEM TEXHHUYECKHUX CPEICTB M MPOTrPpaMMHOIO OOeCledeHHs, HEeNnpaBHUJIbHBIMU
nevictBusiMu (Oe3neiicTBUEM) MM HE0OPOCOBECTHOCTHIO TIEPCOHANA YIPABISIONEH KOMIIAaHUH, e
KOHTPAareHTOB U MapTHEPOB, MPUBJIEKAEMbIX K YNPABICHUIO aKTUBaMU ()OHA, a TaK)Ke BCIEACTBHE
BHEIIHUX (DAaKTOpOB, B TOM 4YHCJE, MPOTUBOIPABHBIX NeWCTBUI TpeThux Juil. K omnepanuroHHOMY
PUCKY OTHOCSITCSI BO3MOJKHbIE YOBITKH, SIBUBIIMECS pe3yJbTaTOM HapylIeHHH paboThl WIn
HEKAaYeCTBEHHOTO, WMJIM HEJOOPOCOBECTHOTO HCIIOJIHEHHSI CBOMX 0053aTeNbCTB OpPraHU3aTOpaMu
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TOPTOBJIM, KJIMPHHTOBBIMH OPTaHU3ALMUAMH, APYTUMH HHQPPACTPYKTYPHBIMH OPTraHU3ALUSAM WIIH
0aHKaMH, OCYHICCTBISIIOIIMMHU pacdeThl. C  1eNpl0 MHHHMH3ALIUU  ONEPAI[MIOHHOTO  pHCKa
YIPABISIONIAs KOMIIAHHS C JOJKHOU MPETYCMOTPUTENEHOCTEIO OTHOCUTCS K MTOAOOPY COTPYIHHUKOB,
ONTUMU3AINH OU3HEC-TIPOIECCOB U BEIOOPY KOHTPAreHTOB.

IIpaBoBOii pHCK, CBSI3aHHBIK C HENPEACKA3YEMOCTHhIO H3MEHEHUH JIEUCTBYIOLIETO
3aKOHO/IaTENIbCTBA, a TAKXKE C HECOBEPILIEHCTBOM 3aKOHOB M MHBIX HOPMATUBHBIX aKTOB, CTAHIApTOB
CaMOpPEryJIUPyEeMbIX OpraHu3aluid, B TOM YHCJE, PETYJIUPYIOIIUX YCIOBHS BBITYCKa W/WIH
oOpalleHusi aKTUBOB, YKa3aHHBIX B MHBECTHIIMOHHOW Aeknapanui. CoBepIlIeHne CIeI0K Ha PhIHKAX
B Pa3IMYHBIX IOPUCAUKIMSIX CBA3AHO C IOMOIHUTEIbHBIMA PUCKAMHU.

Heo0OxomuMo Takke MPUHUMATH BO BHUMAHUE PUCKH, CBA3aHHBIE CO CIIOKHOCTHIO HAJIOTOBOTO
3aKOHOAATENIHCTBA U MPOTUBOPEUMUBOCTHIO €TI0 TOJIKOBAHUS U MPUMEHEHHS B cpepe HHBECTUIIMOHHOM
NESATEIbHOCTH, a TAKKE PUCKU U3MEHEHHUSI HAJIOTOBOT'O 3aKOHOATENIbCTBA, KOTOPHIE MOT'YT IIPUBECTU
K HETaTUBHOMY BJIMSIHUIO Ha UTOTOBBIA MHBECTUIIMOHHBIN pe3yNbTaT.

[Ipu s3TOM KpaitHe 3aTpyAHUTEIHHO MPOTHO3UPOBATH CTENEHb BIUSHUS TaKWX W3MEHEHUU Ha
JeSITeNIbHOCTD 110 YIPaBJICHUIO (POHAOM MK (PUHAHCOBBINA Pe3yabTaT UHBECTOPA.

C uenb0 MUHUMU3AIKMK PABOBOTO PUCKA YIPABIISAIONIAs KOMIIAHUS CO BCEH TIIATEIbHOCTHIO
OTHOCHTCS K U3yUEHUIO U3MEHEHUI B HOpMaTUBHOM 0aze. Takxke ynmpaBiisfolias KOMIAHUS B TTOJHOM
Mepe UCIOJIb3YeT BCE JICTAJIbHBIE MEXaHU3Mbl B3aUMOJCHCTBUS C OpraHaMH TOCYIapCTBEHHOU
Bnacti, ¢ bankom Poccum ¢ menpio BAMSHUS Ha MNPUHATHE pELMICHUH 1O W3MEHEHUsSM B
3aKOHOJATEIbCTBE B M0JIb3y HHBECTOPOB.

PeryasiTopHblii pucK MOXET MPOSBIATHCA B (hOpME IPUMEHEHHS K YIIPABIISAIONIEH KOMITAHUT
CaHKIMH PperyJupyloliux OpraHoB I10 HIPUYMHE HECOOTBETCTBUS 3aKOHAM, OOIIENPUHSATHIM
npaswiaM u  Crangapram  npodeccnoHanbHOW — AesTenbHOCTH. CIENCTBHEM — pealu3aluu
PEryJasTOPHOIO pPUCKAa MOTYT CTaTh (PMHAHCOBBIE WMJIM pENyTAlIOHHBbIE IOTEPU YIPaBIIAIOLICH
KOMIIAaHUM, 3alpeT Ha IMPOBEIECHUE OTACJIbHbIX ONEpaluuil MO YIpaBICHUIO (QOHIOM WIH
aHHYJIMPOBAHUE JIMLEH3UN YNpPaBIAoUIe koMnanuy. C Leabl0 UCKIIOYEHHs PETYIATOPHOIO pHUCKa
YOPaBJIAONMAs] KOMIIAHHS BBICTPOMJIA CHCTEMY KOPIIOPATUBHOIO YIIPABICHUS W BHYTPEHHEIO
KOHTpOJIA U OIIEpaTUBHO IMPUHMMAECT MEpbl II0 INPUBEACHUIO CBOECU [EATEIBHOCTH B IIOJHOE
COOTBETCTBHE C JIEUCTBYIOIIMMH HOPMAaTHBHBIMH aKTaMH.

2.DOUHAHCOBBIC PUCKH.
K ¢unaHCcOBBIM pHCKaM, B TOM YHCIIE, MOTYT ObITh OTHECEHBI CJICIYIONINE PUCKH:

PbIHOYHBII/IIEHOBOM PHCK, CBS3aHHBIM C KOJNEOAHUSMHU II€H AaKTHBOB, YKa3aHHBIX B
WHBECTHIIMOHHOW JEKJIapalliy, KypCOB BAIIOT, MPOIEHTHBIX CTABOK W TIP. BCIEICTBUE U3MEHEHUS
KOHBIOHKTYPHI PBIHKOB, B TOM YHCI€ CHIDKEHHUS JHMKBUIHOCTH. OTH (akTopel caMu To cebe
HaxXOJSITCS O] BIUSHUEM TaKUX OOCTOSITENHCTB, KaK HEOJIAronmpusTHas COIMAIbHO-I9KOHOMUYECKas
WJIU TIOJUTHYECKasi CUTYallUsl, U3BMEHEHHE PETYISITOPHON Cpeibl, IeBaJIbBAIUsl WA CYLIECTBEHHbIE
KoJieOaHUsI KypcOB OOMEHa BaJIFOTHI, CTUXUIHBIC OCJICTBUSI.

BanloTHbIl pHCK XapaKTepu3yeTcsi BO3MOXKHBIM HEOJaronmpuUsTHBIM HM3MEHEHHEM Kypca
pyOJisi UM MHOM BajJIOTHI, B KOTOPOH HOMMHHPOBAH (PMHAHCOBBIH MHCTPYMEHT, MO OTHOIICHUIO K
Kypcy pyOist wiM HMHOW BalllOThl, B KOTOPOM pPacCUUTHIBAETCS WHBECTUIMOHHBIA pe3ylbTaT
nHBecTopa. IIpy 3TOM HEraTMBHO MOXKET H3MEHHUTBCS KAK CTOMMOCTb AKTHBOB B pe3yibTaTe
MHOISUOHHOTO BO3/IEHCTBUS U CHIDKEHUU pealbHOW MOKYNaTeIbHOM CIOCOOHOCTH aKTHBOB, TaK U
pa3mep 00513aTeNbCTB 10 (PUHAHCOBBIM UHCTPYMEHTAaM, UCTIOHIEMBIM 32 CUET aKTHUBOB (DOHJIA.

IIpoueHTHBI pHCK 3aKITIOYAETCS B MOTEPSX, KOTOpbIe (POHA MOXKET IMOHECTH B Pe3ylbTaTe
HEOJaronpusATHOIO W3MEHEHMsI MPOIEHTHON CTaBKW, BIMSIOUIE Ha KypCOBYIO CTOMMOCTD
obnuranuii ¢ (UKCHPOBAHHBIM J0XOAOM. [IpOLIEHTHBIM PHUCK Tak)Ke BO3HHMKAET B Cllyyae, €Cld
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HACTYIUJICHHE CPOKa HCIIOJIIHEHUsSI 00s3aTENIbCTB 32 CUYET aKTHBOB, PAa3MEIIEHHBIX B HHCTPYMEHTHI C
(bUKCUPOBAHHBIM JI0XOJIOM, HE COBMAJACT CO CPOKOM IOJIYYCHHS IMPOIICHTHOTO JI0XOJa OT TaKhUX
aKTUBOB.

Puck JIMKBHIHOCTH peEaM3yeTcsl TPH COKPAIICHWH WU OTCYTCTBHH BO3MOKHOCTH
nprOOpeCTH WM pealn30BaTh (UHAHCOBBIE HMHCTPYMEHTHI B HEOOXOAMMOM OO0BEME H IO
HeoOxomumoil 1eHe. Ilpu ompeneneHHBIX PBIHOYHBIX YCIOBUSIX, €CIM JIMKBHIHOCTH PBHIHKA
HEaJIeKBaTHA, MOXET OTCYTCTBOBATh BO3MOXXHOCTh OIPEACIHTh CTOMMOCTh WA YCTaHOBUTH
CIPaBEUTHBYIO IIEHY (PMHAHCOBOT'O aKTHBA, COBEPIIUTH CICIIKY MO BBITOHOM 1eHe. Ha pbiHKe MoryT
MPHUCYTCTBOBATH TOJIBKO MHMKATHBHBIC KOTUPOBKH, YTO MOKET IIPUBECTH K TOMY, YTO aKTHUB HEJIb3sI
OyZeT peanu3oBaTh M, TAKUM 00pa30oM, HHCTPYMEHT OyAeT HaXOAUThCS B mopTderne GoHaa 10 KOHIA
CpOKa IoranieHus: 63 BO3MOKHOCTH pealTU3aIliH.

Pa3Hble BUIBI PUCKOB MOTYT OBITH B3aUMOCBSI3aHBI MEXKAY cO00M, peanusaiusi 0JHOTO pUCKa
MOYKET U3MEHSATh YPOBEHDb WJIH IMPUBOJNTH K pPeajM3alyU IPYTUX PUCKOB.

[Tomumo  ¢uHAHCOBBIX U  HE(PUHAHCOBBIX PHCKOB HMHBECTHUPOBAHHE B  aKTHUBHI,
MPEAYCMOTPEHHBIE WHBECTHUIIMOHHOW JEKJapalieil MaeBOoro HMHBECTHUIIMOHHOTO (OHAA MOXKET
BKJIFOYATh CJIEAYIOIIUE PUCKHU:

KpenutHblii pHCK, CBA3aHHBIH C HEHCIIOJIHEHHEM JIOJDKHUKOM CBOUX (DMHAHCOBBIX
00s13aTeNILCTB WM HEOJIArONPUSATHBIM HM3MEHEHHEM WX CTOMMOCTH BCJICICTBUE YXYIIICHUS
CIOCOOHOCTH JIOJDKHUKA UCTIOTHSATH TaKHe 00s13aTeNIbCTBA.

K uucny KpeIUuTHBIX pUCKOB, B TOM YHUCJIE, OTHOCSTCS:

Puck gedosra no obauranusM U UHBIM JOJITOBBIM LIEHHBIM OyMaram, KOTOPBIN 3aKII0YaeTCs
B BO3MOXKHOW HEIUIATEIKECIIOCOOHOCTH OMUTEHTA JIOJITOBBIX IICHHBIX OymMar © (Wiau) I,
MPEIOCTaBUBIIMX OOECIEUeHUE MO0 STUM LIEHHBIM OyMaram, 4TO MpUBEIET K HEBO3MOXXHOCTH WJIH
CHUKEHHUIO BEPOSITHOCTH IOTAaCUTh JOJTOBBIE IIeHHbIE Oymaru (IIpOU3BECTH KYIMOHHBIC BBITLIATHI 110
HUM, UCIIOJTHUTH 0053aTeNBCTBA MO BHIKYITY, B TOM YHCII€ JOCPOUYHOMY, TOJTOBBIX IIEHHBIX Oymar) B
CPOK H B TIOJITHOM 00BbeMe.

NuBectop HeceT puck AedoaTa B OTHOLIEHUH aKTHBOB, BXOIAIINX B cocTaB (hoHma.

C 1enpio mojAepKaHusl COOTHOIIEHUS PUCK/JOXOTHOCTh B COOTBETCTBHM C MHBECTHIITMOHHOM
nexiapanueit GoHaa ynpaBIsoias KOMIaHUsS BBICTPOUIIA CUCTEMY yIpaBieHus noptdenem GoHaa
Y PUCK-MEHEKMEHTA.

Puck koHTpareHTa — TPETHETO JIMIIA MPOSBIAECTCS B PUCKE HEUCIIOIHEHUs O00s3aTEbCTB
nepes ynpaBIIONIel KOMIIAHUEH CO CTOPOHBI KOHTPAreHTOB. YPABIISIIONIAs KOMIAHUS HE MOKET
rapaHTHpPOBaTh OJlarue HaMEpPEHUs M CIOCOOHOCTh B OYIYIIEM BBHINIOJHATH MPHUHATHIE Ha ceOs
00s13aTeNbCTBA CO CTOPOHBI PBIHOYHBIX KOHTPAareHTOB, OpOKEpPOB, pacUeTHBIX OpTraHHU3aIuil,
JIENIO3UTAPUEB, KIMPUHTOBBIX CHUCTEM, PACUETHBIX OAaHKOB, TUIATEKHBIX areHTOB, OUPX W MPOYHMX
TPEThUX JIMIl, YTO MOKET MPUBECTH K TMOTEPSIM KIUEHTA, HECMOTps Ha NpeANpUHUMAEMbIE
yIpaBIsOLIeH KOMIaHUEH YCUITUS IO JOOPOCOBECTHOMY BBHIOOPY BBIIIECTIEPEUHCICHHBIX JIUII.

WNuBectupoBaHne B MPOU3BOJAHBIE (UHAHCOBBIE HWHCTPYMEHTHI ((broyepchl, (opBapbl,
OTITMOHBI, CBOMBI W JIp.), KaK TPABWIO, CBSA3aHO C OOJBIIMM YPOBHEM pHCKAa M MOXKET OBITh
COTPSI’KEHO CO 3HAYUTEILHBIMHU YOBITKAMHU.

HNuBecTupoBaHue B COOTBETCTBHM C HACTOSIIEH WHBECTHIMOHHOM JEKJapauuel |
HOPMAaTUBHBIMH aKTaMH B c(epe GUHAHCOBBIX PHIHKOB B UMYIIIECTBEHHBIC MpaBa M0 (PhIOYEPCHBIM H
OTITMOHHBIM JIOTOBOpaM (KOHTpPAKTaM), MpeaycMaTpHUBAIONIUM MPHOOpeTeHne 0a30BOTO aKTHBA,
00 MONydYeHUE JA0X0Jla OT YBEIMUYEHUS €ro CTOMMOCTH (OTKPBITHUE JJIMHHOW MO3UIINN) CBS3aHO C
PBIHOYHBIM PUCKOM 0a30BOr0 aKTHBa (PUCKa CHUYKEHUS €r0 LIEHBI).

WNuBecTupoBaHre B COOTBETCTBUM C HACTOSIIEM WHBECTUIMOHHOW JEKJapaiued u
HOPMAaTHUBHBIMHU aKTaMH B cepe (UHAHCOBBIX PHIHKOB B MMYIIIECTBEHHBIE MTpaBa 1Mo (PrIOUEPCHBIM H
OIMIIMOHHBIM JIOTOBOpPaM (KOHTPAKTaM), MPeIyCMaTPUBAIONIUM OTUYKICHHE 0a30BOTO aKTUBA, JINOO
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IIOJIyYEHUE J10XOJa OT CHMXKEHMSI €ro CTOMMOCTH (OTKpPBITHME KOPOTKOH IO3MILMH) BIIEYET KakK
CHI)KCHHE PUCKAa YMEHBIIECHNS CTOMMOCTH aKTHBOB PDOHMA, TAK M CHYKEHUE UX JOXOIHOCTH.

Tak, mpu MOKyINKe OMIMOHHOTO KOHTPAKTa MOTEPH, B OOIIEM CIIydae, HE MPEBBICAT BEITUUNHY
YIUIAYEHHBIX IIPEMUH, BO3HATPAXKICHUS U PACXOMI0B, CBS3aHHBIX C UX COBEpIIEHUEM. B TO BpeMs Kak
MpojaXka ONIIMOHHBIX KOHTPAKTOB M 3aKiIIOueHHE (DbIOUEpCHBIX, (POPBAPAHBIX U CBOI JOTOBOPOB
(KOHTPAKTOB) IIPU OTHOCUTEJIBHO HEOOJbIINX HEOIAroNnpHUsTHBIX KOJEOaHUSIX LIEH Ha PbIHKE MOTYT
MIPUBECTH K 3HAUYUTEILHBIM YOBITKAM, a B Cllydae MpoJaXku (hpIoYepCHBIX U (POPBAPIHBIX KOHTPAKTOB
U IPOJIAXKH ONLIMOHOB HA MOKYNKY (OMIIMOHOB «KOJUD») — K HEOTPAaHUYEHHBIM YOBITKAM.

[TomrMo 0011eTO PHIHOYHOTO PUCKA IPU COBEPIICHUH ONEpally Ha PHIHKE IIEHHBIX Oymar, B
cllyyae COBEpIIEHUS Onepaluil ¢ MPOU3BOAHBIMU (PMHAHCOBBIMM MHCTPYMEHTAMU BO3MOXKEH PUCK
HEOJIaronpusATHOTO M3MEHEHUS IEHbl Kak (PUHAHCOBBIX MHCTPYMEHTOB, SBISIOIIUXCS Oa3MCHBIM
aKTUBOM IIPOM3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, TaK U PUCK B OTHOLIEHUU aKTUBOB, KOTOpHIE
ciykaT obecrieueHneM. B cinyyae HeOmarompusTHOrO W3MEHEHHs LEHBl (OHI MOXKET B
CPaBHUTEJIBLHO KOPOTKUI CPOK MOTEPATh CPEACTBA, SBJIAIOLIMECS 00€CIEUeHUEM 110 MPOU3BOJHOMY
(UHAHCOBOMY MHCTPYMEHTY.

WHuBecTupoBaHWe B HUHOCTpaHHbIE IIEHHble OyMaru M IPOU3BOAHBIE (PUHAHCOBBIC
UHCTPYMEHTBI, 0a30Bbl€ AaKTHBBI, KOTOPBIX HMEIOT HMHOCTPAHHOE IPOUCXOKICHHUE, MPUCYIIH
OIMCaHHBIE BHIIIE PUCKHU CO CIEAYIOIIUMHU OCOOCHHOCTSIMH.

WHoctpanHbie (PMHAHCOBBIE MHCTPYMEHTHI M aKTHUBBI MOTYT OBITH MPHOOPETEHHI 32 pyOekom
WM Ha POCCUICKOM, B TOM YHUCJIE OPraHM30BaHHOM PBIHKE.

[IprMeHHTENBHO K TAKUM MHCTPYMEHTAM CTPAaTErH4eCKUN PUCK, CUCTEMHBIM PUCK U IIPABOBOU
PUCK, CBONCTBEHHBIE POCCHUMCKHUM  pBIHKAaM, JIONOJHSIOTCA  AHAJOTMYHBIMU  PUCKaMH,
CBOWCTBEHHBIMH CTPaHaM, I'JI€ BBITYIIEHBI H/HIU 00pAIalOTCs 9TH aKTHBEI.

Bo3MmokHOCTH CyneOHOM 3alMThl IpaB HAa MHOCTPAHHBIE AKTUBBI MOTYT OBITh CYILECTBEHHO
OTpaHUYEHBl HEOOXOIAMMOCTBIO OOpalleHus B 3apyOekHBIC CyneOHbIe M TPAaBOOXPAHHUTEIbHBIC
OpraHBbl.

JIumo, paccmarpuBaroIIee BO3MOXKHOCTh TMPHOOPETCHHS HWHBECTUIIMOHHBIX TAeB, JIOJKHO
CaMOCTOSITEJIbHO ~ OLICHUTb BO3MOJKHBIE HAJOTOBBIE IIOCIEACTBHS, CBS3aHHBIE C TaKUMH
MHBECTULUSMHU.

OOmensBecTHa TNpsMas 3aBUCUMOCTb BEJIMYMHBI, OXHJaeMOW NpUOBUIM OT YpPOBHA
MpUHUMAaeMOro pucka. OnTUMallbHOE COOTHOILIEHHWE YPOBHEW pHCKa U OKHMJaeMoW MNpuObUIN
Pa3IMYHO U 3aBUCHUT OT LIEJIOr0 psiia 00BEKTUBHBIX U CyObEKTUBHBIX (hakTopoB. [Ipu niuaHupoBaHuu
U MPOBEACHUHU Ollepalii ¢ MHBECTULIMOHHBIMU TMAasMH, BJIaJeJIel] MHBECTUIIMOHHBIX M1aeB WU JIUILIO,
KeJaroliee NPUOOPECT WHBECTULIMOHHBIE Nau, BCEerAa JODKEH IOMHMTh, YTO Ha IpPaKTHKE
BO3MOKHOCTH IIOJIOXKHUTEIIBHOTO M OTPHULATEIBHOIO OTKIOHEHUS pPEAJBHOr0 pe3ynbTaTa OT
3aIIAaHUPOBAHHOTO (WM OXHJIA€MOI0) YacTO CYLIECTBYIOT OJHOBPEMEHHO M DEaIM3YIOTCS B
3aBHUCHMOCTH OT LI€JIOTO Psiia KOHKPETHBIX OOCTOSITENBCTB, CTENEHb Y4eTa KOTOPBIX, COOCTBEHHO, U
OIIpEeAEIISAET PE3YIbTaTUBHOCTD ONEPALMI BJIAJIENIblla MHBECTULIMOHHBIX I1A€B WJIN JIULA, )KEJIA0IIETO
MpUOOPECTH NHBECTUIIMOHHBIE TTaH.

Hacrosiee onucanue puckoB He pacKpbIBaeT HH(popMaMu 000 BCEX pUCKaX, BO3HUKAIOIINX B
CBS3M C JEATENIbHOCTHIO  YIPABISIOMIEH KOMIIAHMM TI0 YIPaBICHUIO (MHBECTHPOBAHUIO)
MMYIIECTBOM, COCTABJISIONUM (DOHJ, BCIEICTBHE pPAa3HOOOpa3Hsi CUTyallMid, BO3HUKAIOUIUX IPH
TaKOM YIpaBJiIeHUU (MHBECTUPOBAHUM).

Pe3ynbTarsl NeATENbHOCTH YNPABIAIONIEH KOMIAHMM B IPOLUIOM HE SIBIAIOTCA TIapaHTHEU
n0xX0/10B (poHAa B OynylieM, pelieHHe O MOKYIKEe MHBECTHIIMOHHBIX IAaeB NMPUHUMAETCS JIMIIOM,
KENaloIUM TNPUOOPECTH WHBECTULIMOHHBIE TaM CaMOCTOSATENBHO TIOCHE O3HAKOMIIGHHS C
HacToamuMu [IpaBunamu, WHBECTHIIMOHHOW Jexiapanueil (oHaa, ¢ y4eToM OIIEHKH PHCKOB,
IIPUBEICHHBIX B HACTOALIEM ITYHKTE, HO HE OIPaHUYMBAsICh UMH.

I11. [IpaBa n 006513aHHOCTH YNPaBIISIONIEH KOMITAHUH

28. Jlo natbl 3aBepuieHusi (OkoHYaHUs) (GopMupoBaHus (poHIA yIMpaBisionias KOMIAHUS HE
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pacmopsipkaeTcss UMYIIECTBOM, BKJIIOYEHHBIM B cocTaB ¢oHnma npu ero dopmupoannu. C maThl
3aBepiieHusl (OKOHuYaHus) QopmMupoBaHus (oOHIA yHOpaBISIONIAsS KOMIAHUS OCYIIECTBIISET
JIOBEpPUTENIbHOE yIpaBlieHHE (POHJOM IIyTEM COBEPUICHHUS JIOOBIX IOPUINYECKUX M (PAKTHUECKUX
NEHCTBUI B OTHOIIEHUM HMYILECTBA, COCTaBISIOLIEr0 (OHA, B TOM 4YHCIE IMYTEM PacHOPSHKEHUS
YKa3aHHBIM UMYILIECTBOM.

VYnpasistonias KOMIAHUS COBEPIIAET CACIKH C UMYILIECTBOM, COCTABJISIONINM (POH/I, OT CBOETO
HMMEHH, YKa3bIBasl IPU ITOM, YTO OHA JIEHCTBYET B KAUE€CTBE JOBEPUTEIBHOIO YIPABISAIOLIET0. JTO
YCIIOBUE CUMTAETCS COOJIIOJIEHHBIM, €CIIU MIPH COBEPUICHUH ACUCTBUN, HE TPEOYIOIINX MUCbMEHHOTO
oopmrenus, apyras cTopoHa Oyzaer HHGOPMHpPOBaHA 00 HMX COBEPIUICHUU JOBEPHUTEIBHBIM
YIPaBISIOIUM B 3TOM KauecTBE, @ B MUCbMEHHBIX JTOKYMEHTAX MOCe HAMMEHOBaHUs YIIPABISIOLIEH
KOMITaHUU clienana nmometka «J1.Y.» u ykazano Ha3zBanue GoHja.

[Ipy OTCYTCTBUM yKa3aHUSI O TOM, 4YTO YIPABIISIONIAs KOMIIaHUS ACHCTBYET B KadecTBe
JIOBEPUTEIIBHOTO YIPABISIONIETO0, OHA HECET 00s3aTeNbCTBA IMEpell TPEThUMH JIMIAMH JIMYHO |
OTBEYAET Mepe/l HUMHU TOJIbKO MPUHAJUICKAIIUM €l UMYIIECTBOM.

29. Ypasastoiias KOMIaHUS:

1) 6e3 cnenualbHON JOBEPEHHOCTH OCYILECTBISIET BCE IpaBa, YAOCTOBEPEHHBIC LIEHHBIMU
Oymaramu, COCTaBJISIOIIUMHE (DOH/I, B TOM YHCIIE IPABO TOJIOCA MO TOJOCYIONIUM IIEHHBIM Oymaram;

2) npeabABISET UCKU U BBICTYNAET OTBETYHMKOM I10 MCKaM B CYZI€ B CBSI3H C OCYILIECTBICHHEM
JESTeTBHOCTH 1O JOBEPUTEIBHOMY YIPABICHUIO (DOHIOM;

3) nmelcTBysS B KadecTBE JOBEPUTEIHLHOTO YIPABIAIOIMIEro (OHIOM, BIpaBe MPHU YCIOBHH
COOJIIO/ICHHSI YCTAHOBJICHHBIX HOPMATUBHBIMU aKTaMH B cepe (UHAHCOBBIX PHIHKOB TPeOOBAaHWUH,
HAMpaBJICHHBIX HAa OTPaHMYEHUE PHUCKOB, 3aKIIOYaTh JOTOBOPHI, SBISIOIIUECS MPOU3BOJHBIMU
(hMHAHCOBBIMU UHCTPYMECHTAMU;

4) BmpaBe mepenaTh CBOM IpaBa U OOS3aHHOCTH IO JOTOBOPY JIOBEPUTEIHHOTO YIpPaBICHUS
(GboHIOM APYroi ynpaBisiomIeld KOMIIAHUM B MOPSJIKE, YCTAHOBICHHOM HOPMATHBHBIMHU aKTaMH B
chepe GDUHAHCOBBIX PHIHKOB;

5) BHpaBe MpoOBECTU JIpOOJICHNE MHBECTULIMOHHBIX NAEB HA YCIIOBUSAX U B MOpPSAKE, KOTOpHIE
yCTaHOBJICHBl HOPMATHUBHBIMU aKTaMU B cepe (PUHAHCOBBIX PHIHKOB,

6) BIpaBe NMPUHATH pPELICHHE O MpeKpalleHun GoHaa;

7) BIIpaBe MOTACUTh 3a CUYET UMYIIECTBA, COCTABISIONIETO (OH/I, 330JKEHHOCTh, BOSHUKIYIO
B pe3yJibTaTe HMCIOJIb30BAaHUS YIPABJISIONIEH KOMIAaHWEH COOCTBEHHBIX JEHEKHBIX CPEICTB IS
BBITLJIATHI JIEHEAKHOM KOMIIEHCAIMHU BIIaJeNIbllaM HHBECTULIMOHHBIX TAEB.

30. Yopasisttomasi KOMIanus o0si3aHa:

1) ocymiecTBIsATh IOBEpUTENbHOE yIpaBieHue (oHAOM B cooTBeTcTBUM ¢ DenepanbHbIM
3ak0oHOM «OO HHBECTHMLMOHHBIX (QOHIAX», APYruMHU (eaepaibHbIMU 3aKOHAMHM, HOPMATHUBHBIMU
aKTaMu B cdepe (PHMHAHCOBBIX PHIHKOB M HacTosimuMu [IpaBunamus;

2) mpu OCYLIECTBICHUM JOBEPUTEILHOTO YyIpaBieHUs (POHIOM [AeHCTBOBaTh Pa3yMHO H
JO0OPOCOBECTHO B MHTEpECax BIIAJIeNbIIEB MHBECTUIIMOHHbIX 1aeB;

3) mnepenaBaTh HMYIIECTBO, cocTaBidwoomee (oHa, I ydeta M (MIM) XpaHEHUd
CHEIUATU3UPOBAHHOMY JETMO3UTApUI0, €CIM ISl OTIEIbHBIX BUIOB HMYILECTBA HOPMATHUBHBIMHU
MpaBOBBIMU akTamu Poccuiickoit ®enepanuu, B TOM YHCIE HOPMATHBHBIMH aKTaMH B cdepe
(UHAHCOBBIX PHIHKOB, HE MPETYCMOTPEHO UHOE;

4) nmepenaBaTh CIELUATM3UPOBAHHOMY JIETIO3UTAPUIO KOMUHU BCEX MEPBUYHBIX JTOKYMEHTOB B
OTHOIICHUH MMYILECTBA, COCTABIISAIONIETO (OH, HE3aMEUIUTEIbHO C MOMEHTA UX COCTaBJICHUS WIIH
MOJIyYEHUS;

5) packpsiBaTh WH(MOPMAIIMIO O JaT€ COCTABICHUS CIHCKA BIAJCTbIEB HHBECTUIIMOHHBIX M1aeB
JUIS. OCYLIECTBIIEHUS MU CBOUX IpaB He Mo3/Hee 3 pabouyux JHEH /10 1aThl COCTABIIEHUS YKa3aHHOTO
CIIUCKA;

6) pacKpbIBaTh OTUYETHI, TPEOOBAHUS K KOTOPBIM yCTaHaBIUBaOTCI bankom Poccnn,

7) 10 BOBHUKHOBEHUS OCHOBaHUH MpeKkpaeHus GoH1a 00eceunTh:

MOKynkKy  (Impojaxy)  YIMOJHOMOYEHHBIM  JHUIIOM  (YITOJTHOMOYEHHBIMH  JIMIIAMH)
MHBECTULIMOHHBIX MaeB (OHJA MO IIEHEe, KOTOpas HE MOKET OTIMYAThCS OT PACYETHOM CTOMMOCTH
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OJTHOTO WHBECTHUIIMOHHOTO Tasi 0ojiee 4eM Ha BEJIMYMHY, YCTAHOBIEHHYIO ITYHKTOM 42 HACTOSIIHUX
[IpaBu;

HOKYTIKY (IIPOAaKy) MapKeT-MENKEpOM Ha OpraHM30BaHHBIX TOPrax, IPOBOJUMBIX POCCUICKON
OupxKeil, NHBECTUIIMOHHBIX IaeB IO LIEHE, KOTOpas HE MOXKET OTJIMYaThCA OT PAcUeTHOW LEHBI
OJTHOT'O MHBECTHIIMOHHOTO Tasg 0oJjice YeM Ha BEIMYMHY, YCTAHOBJICHHYIO IyHKTOM 46 HACTOSIIUX
[IpaBu;

8) 10 BO3HMKHOBEHHUS OCHOBaHHUS TpeKpamieHus ¢(oHIa o00ecreunBaTh COOTBETCTBUE
W3MEHEHUN pacueTHOM LEHbl M3MEHEHHUSIM KOJIMYECTBEHHBIX mokaszateneil muaukatopa « TINKOFF
ALL-WEATHER INDEX (EUR)», paccuutbhiBaemoro IIyOqudHBIM aKI[HOHEPHBIM OOIIECTBOM
«Mockosckas bup:xa MMBB-PTCy», ¢ oTkimoHeHueM He 6ojiee yeM Ha S (TISTh) IPOIEHTOB.

31. Yopasnstomiasi KOMIIaHUSI HE BIPABE:

1) pacnopspkaTbCsi MMYIIECTBOM, COCTaBIAIOMUM (GOHJI, 0e3 HpeaBapUTEIBLHOTO COTJIacHs
CIELMAIM3UPOBAHHOIO AETIO3UTAPHs], 3a UCKIIFOUEHUEM CJIENIOK, COBEpLIAEMbBIX Ha OpraHM30BaHHbIX
TOprax, MIpOBOJAUMBIX POCCUNCKOMN MIJIM HHOCTPAHHON OUpskel TMO0 MHBIM OPraHU3aTOPOM TOPTOBIIH;

2) pacmopspKaThCsl JCHEKHBIMH CPEICTBAMM, HAXOAAIIMMHCA Ha TPAH3UTHOM cueTe, 0e3
MIPEABAPUTEIIBHOTO COIVIACHS CIIELIMAIU3UPOBAHHOTO JIETIO3UTAPNS;

3) WCHoNb30BaTh WMYIIECTBO, cocTaBisiomiee (oHA, g OOSCIeUeHUs HCIOTHCHUS
COOCTBEHHBIX 0053aTE€NbCTB, HE CBSI3aHHBIX C JOBEPUTEIBHBIM YIpaBieHUEM (DOHAOM, WIH IS
o0ecTieYeHrsI UCTIOTHEHUS 00s13aTeIbCTB TPETHUX JIULL;

4) B3UMaTh MPOLIEHTHI 32 IMOJIb30BAHHUE JICHEKHBIMU CPEICTBAMHU YIPABIAIOIICH KOMIIaHUHU,
MPEAOCTABICHHBIMHU IS BBITUIATHI JCHE)KHOM KOMIICHCAIIMU BJIJI€IbIlaM WHBECTHI[MOHHBIX TA€B, B
cllydae HEeJOCTaTOYHOCTHU JACHEKHBIX CPEJCTB, COCTABIAIOMUX (HOHIT;

5) coBepmiaTh CIEAYIOUIME CIENKU WIM JaBaTb IMOPYYEHHUsS Ha COBEPLICHHE CIIEAYIOLINX
CHEJIOK:

CICNKH TIO0 MPHOOPETEHUIO 3a CYET HMYIIECTBA, COCTABISOHIETO (OHA, OOBEKTOB, HE
npenycMoTpeHHbix DenepanbHbiM 3aKOHOM «O0 HMHBECTHIMOHHBIX (DOHAAX», HOPMATUBHBIMU
aKTaMu B cepe (PMHAHCOBBIX PHIHKOB, MHBECTUITMOHHOM JIeKIapanuei GoHaa;

C/IEJIKH 10 0€3BO3MEe3THOMY OTUYX/IEHUIO UMYILECTBA, COCTABIISIONIEro (POH I,

CHENKHU, B pE3ylbTaTe KOTOPBIX YIPABISIOMIAs KOMIAHHWS HPUHUMAET OOSI3aHHOCTH 110
nepenaye UMYIIECTBAa, KOTOPOE HA MOMEHT MPUHATHUS TaKOM OOS3aHHOCTH HE COCTaBiseT (HOH, 3a
UCKJIIOYEHUEM CJIEJIOK, COBEpIIAEMbIX Ha OPraHU30BaHHBIX TOpPrax, IPHU YCIOBUU OCYIIECTBICHMS
KJIMPUHTA 0 TAKUM CJIEIIKaM;

CHACNKU 10 TNPUOOPETEHHIO MMYIIECTBA, SBISAIOIIErOCS MPEIMETOM 3ajlora WM HHOIO
obecrieueHrs, B pe3yldbTaTe KOTOPHIX B COCTaB (OHJA BKIIOYAETCS HMMYIIECTBO, SBIISIOIIEECS
MIpeIMETOM 3aJI0Ta WM UHOTO 00ECTIeUeHus;

JIOTOBOPBI 3aliMa WJIM KpPEIUTHBIE JIOTOBOPBI, BO3BPAT JECHEXKHBIX CPEACTB IO KOTOPHIM
OCYILIECTBIISIETCSl 32 CUeT UMyIecTBa (OHAA, 3a HCKIIOYEHHEM CIy4YaeB IOJIYYEHHUS JIEHEKHbBIX
CPEeICTB MJis TMOTallleHUs] WHBECTULMOHHBIX MaeB MNpPH HEAOCTATOYHOCTU JIEHEKHBIX CPEJCTB,
cocraBistoux GoH. [Ipu 3TOM COBOKYNHBIN 00BEM 3a/10JKEHHOCTH, MOJIEKAIEH MOralieHnIo 3a
CYeT MMYIIECTBA, COCTABIISIONIET0 (DOHJ, MO BCEM JOTOBOpaM 3aiiMa W KPEIUTHBIM JOTOBOpaM HE
JoJDKeH TpeBbimaTh 20 MPOIEHTOB CTOMMOCTH YHUCTHIX aKTHBOB (OHNA, a CPOK TMPHUBIICUCHUS
3a€MHBIX CpPEICTB MO KaXJAOMY JIOTOBOPY 3aiiMa W KPEAUTHOMY JOTOBOpPY (BKJIHOYAs CpOK
MIPOJIJICHNST) HE MOXKET MPEBHIIATh 6 MECAIICB,;

CHCNKH perno, MOAJIekKAIINe HCIOIHEHUIO 3a CcYeT uMyIecTBa (oHIa, 3a HUCKIIOYCHHEM
citydaeB, mpenycMoTpeHHbIx a03anamu 10, 11 u 13 mynkra 26 Hacrosuux [Ipasw;

CHACNKH TIO TPUOOPETEHHIO B COCTaB (POHJAa WMYIIECTBA, HAXOJAIIETOCS Y YIPaBISIOMICH
KOMIIAaHUU B JOBEPHUTEILHOM YIPABIEHUU IO UHBIM JOTOBOpaM, M HMMYIIECTBA, COCTAaBJISIOLIETO
AKTUBBI aKI[MOHEPHOTO MHBECTUIIMOHHOTO (DOHIA, B KOTOPOM YIPABISIONIAs KOMIIAHUS BBIMOIHSET
(GYHKIIUHM €IMHOJIMYHOTO UCIIOTHUTENILHOTO OPraHa;

CHCNKH TI0 OTYYXKJICHHUIO HMYILIECTBA, COCTaBisAiomero (oHI, B COCTaB HMMYIIECTBA,
HaXOJSIIETOCs y YIPaBIISIOIed KOMIAHUH B IOBEPUTEIHLHOM YIPABICHUH 110 HHBIM JOTOBOPaM, MU
B COCTaB MUMYIIIECTBA, COCTABIISIFOIIETO aKTUBBI aKIIMOHEPHOTO WHBECTUIIMOHHOTO (DOHIA, B KOTOPOM
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YIPABISIONIAs KOMITAHUS BBITIONHSACT QYHKIINH €TUHOIUYHOTO UCTIOTHUTEIFHOTO OpraHa;

CIACIIKH IO TPUOOPETCHHIO B cOCTaB (POHIA IEHHBIX Oymar, BBINYIIEHHBIX (BBIJIAHHBIX)
y4aCTHUKAMHU YIPABISIONIEH KOMIIAHWHM, WX OCHOBHBIMH W TPEOOTANAIONIUMHU X031 CTBEHHBIMH
oOmiecTBaMM, JOYEPHHMH U 3aBUCHMBIMH OOIIECTBAMHM YIPABIAIOIMIEH KOMIAHUM, a TaKxke
CIEIUATM3UPOBAHHBIM JCTIO3UTAPUEM, PETHCTPATOPOM;

CACNKHU IO MPHOOPETEeHUI0 B cocTaB (OHAA HMMYIIECTBA, MPUHAAJIEKAIIETO YIPaBISIONIeH
KOMIIaHWW, €€ YYaCTHHKaM, OCHOBHBIM M MpPeoOJalaloMM XO3SHCTBEHHBIM OOIIECTBAM €e
YY4aCTHUKOB, €€ JOYepHUM M 3aBUCHUMBIM OOIIeCTBaM, JIMOO MO OTUYKICHUIO HMYIIECTBA,
coCTaBIISfOLIETO (DOHJI, YKa3aHHBIM JIMLIAM;

CHEINKU 110 MPUOOPETEHUIO B COCTAaB (POH]Ia UMYILECTBA y CIIELUATN3UPOBAHHOTO ACTIO3ZUTAPHS,
C KOTOPBIM YIPABIAIONICH KOMIAHHWEH 3aKJIIOYEHBI JJOTOBOP, JHOO MO OTUYKICHHIO MMYIIECTBA
yKa3aHHOMY JIMIlY, 332 HCKJIIOYEHHEM CJIy4yaeB OIUIaThl PAacXo0J/I0B, MEPEUYUCICHHBIX B IMyHKTE 97
Hacrosmux [IpaBui, a Takke MHBIX CIIy4aeB, MPETyCMOTPEHHBIX HACTOSMUMU [IpaBuiamuy;

CACIKH IO TMPUOOPETCHHIO B coOCTaB (POHIA IMEHHBIX Oymar, BBINYIIEHHBIX (BBIJIAHHBIX)
YIIPaBIISAIONICH KOMIaHUEH, a TakKe aKIMOHEPHBIM MHBECTHUIIMOHHBIM (DOHIOM, aKTUBBI KOTOPOTO
HAXOJATCS B JIOBEPUTEIHLHOM YIPABJICHUU YIPABISAIONIEH KOMIIAHUU WM (QYHKIUU €AUHOIMYHOTO
WCTIOJTHUTEBHOTO OpraHa KOTOPOTO OCYIIECTBIISCT YIPABISIONIAs KOMITAHUS;

6) 3aKJII04YaTh JOTOBOPBI BO3ME3THOTO OKa3aHUs YCIYT, MOAJEKAIUX OIJIATE 32 CYET aKTHBOB
¢doHa, B CiTydasix, yCTAaHOBJICHHBIX HOPMATUBHBIMU aKTaMHU B cepe (HMHAHCOBBIX PHIHKOB.

32. OrpanudeHnusi Ha COBEpIIEHUE CACIOK C IIEHHBIMU OymaraMu, yCTaHOBJICHHbIE ab3ariamu
BOCBMBIM, JEBSTHIM, OJMHHAIIATHIM U ABEHAIIATHIM MOANYHKTa 5 myHKTa 31 Hactosmux [Ipaswui,
HE MPHUMEHSIOTCS, €CIU Takue CACNKHU C LIEHHBIMH OyMaramMu COBEpPILAIOTCS HAa OPraHU30BaHHBIX
TOpPrax Ha OCHOBE 3asBOK Ha MOKYIKY (MPOJaKy) MO HAMIYYIIUM M3 YKa3aHHBIX B HUX LIEHAM IPH
YCIIOBUM, YTO 3asiBKH aapecOBaHbl BCEM YYacTHHKaM TOProB u HHGoOpMaIus, MMO3BOJISIONIAS
UACHTU(UIIMPOBATH TOJABIINX 3aIBKH YYaCTHUKOB TOPTOB, HE PACKPHIBACTCS B XOZE TOPTOB APYTHM
y4aCTHUKaM.

33. OrpanuueHusi Ha COBEPIIEHUE CIEIOK, YCTAaHOBJICHHBIE a03alleM IECSIThIM IMOIIMYHKTa 5
nyHkTa 31 Hactosimux [IpaBui, He MPUMEHSIOTCS, €CIIM YKa3aHHBIE CIIENKH:

1) coBepmaroTcst ¢ IEHHBIMU OymMaramu, BKIFOYCHHBIMUA B KOTHPOBAJIBHBIE CITUCKH POCCUHCKIX
OoupiK;

2) coBepIaloTCs MpU pa3MELICHUH JOMOJHUTENbHBIX IIEHHBIX OyMar akllMOHEpHOro o0LiecTBa
IpU OCYLIECTBICHUM YHpPABIAIOIIEH KOMIIAaHMEW IpaBa akKIMOHEepa Ha IPEUMYIIECTBEHHOE
npHOOpEeTeHNe aKIUii W OSMUCCHOHHBIX IICHHBIX OyMmar, KOHBEPTHPYEMBIX B aKIMH 3TOTO
aKIMOHEPHOTr'0 00IIIeCTBa,;

3) ABNAIOTCS CACTKAMH 110 TIPUOOPETEHHUIO aKIMii aKIIMOHEPHBIX 00IIECTB, KOTOPbIE HA MOMEHT
COBEPLIEHMSI CHENOK SBJSUIUCH 3aBUCUMBIMU  (JIOUEPHHMH) XO3SIMICTBEHHBIMH — OOIECTBAMU
VIPaBIAIONIEH KOMIAHUW B CHIIy TpUOOpEeTeHUs MOocienHedl yKa3aHHBIX aKIMi B HWMYIIECTBO,
COCTaBJISAOIIEe aKTUBBI (hOHA.

34. Ilo cnenkam, COBEpUICHHBIM B HapylleHHe TpeOOoBaHUI MOANYHKTa 3 myHKTa 29
Hactosmux [IpaBun, noamynkToB 1, 3 u 5 mynkra 31 Hactosimux [IpaBui, yrnpasistomnas KOMIaHUS
HeceT O00s3aTeNbCTBA JIMYHO W OTBEYACT TOJBKO MPHHAMISKANMM el umymniectBoM. Jlonrwy,
BO3HUKIIIME 110 TAaKUM 00s3aTeIbCTBaM, HE MOTYT TOTalaThes 3a CYeT UMYIIECTBA, COCTABIIAIONIETO

dhon.

IV. IlpaBa BnasenbIeB HHBECTUIIMOHHBIX MAEB.
NuBecTunonHele man

35. IlpaBa BnazienbleB MHBECTUIIMOHHBIX MAEB YAOCTOBEPSAIOTCS HHBECTULIMOHHBIMU MASIMH.

36. luBecTULIMOHHBIN Tail SIBJISIETCS MMEHHOM LIEHHOM OyMaroi, y10CTOBEPSIOLIeH:

1) nosto ero BiajesbIla B IpaBe COOCTBEHHOCTH Ha UMYIIECTBO, COCTaBIIsIONmEee (POHT;

2) npaBo TpeOOBATh OT YHPABIAIOUIEH KOMIIAHUN HA/JIEXKAIIET0 TOBEPUTEIHLHOTO YIIPABICHUS
dbonHIOM;
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3) mnpaBo Ha TOJy4YEHUE JICHEX)KHOM KOMIIEHCALMU TpHU MPEKpalleHuu JI0roBopa
JIOBEPUTENILHOTO  yrpaBieHus (OHAOM €O BCEMHU BIaJelbllaMd HMHBECTULIMOHHBIX IIacB
(mpekpamenun GoHIA) B pazMepe, MPOMOPIHOHATHPHOM MPUXOSIICHCS Ha HETO JI0JIe UMYIIECTBa,
pacIpenensseMoro cpeay BiaaaeblieB MHBECTULIMOHHBIX I1a€B;

4) mpaBo ero BiIaueNblla, HE SBISIFONICTOCS YIOJHOMOYEHHBIM JIUIIOM, TpeOOBaTh OT
YIOJIHOMOYEHHOTO JIMIA TOKYIKM BCEX WJIM YacTH MPUHAJICKANUX €My MHBECTULIMOHHBIX M1A€B B
0001 paboumnii 1eHb;

5) mpaBo NpoaaTh WHBECTHIIMOHHBIA TAll Ha POCCHMCKON OWpiKe, yKa3aHHOW B MyHKTe 15
Hacrosmux [IpaBu;

6) mpaBO Biajeiblla MHBECTUIIMOHHBIX I1a€B, SBISAIOLIECIOCS YIOJIHOMOYEHHBIM JIUIIOM, B
CpPOKH, YCTaHOBIIEHHBIC Hactosmmumu [IpaBuimamu, TpeOOBaTH OT YHNPABISIONICH KOMIIAHUH
MOTAIlIEHNUs] BCEX IPUHANICKAIIMX €My HMHBECTULMOHHBIX IIA€B W NPEKpPAlICHUS TEM CaMbIM
JIOTOBOpa JIOBEPUTEIHHOTO YIPABICHUS TACBBIM WHBECTUIIMOHHBIM (OHIOM MEXKIYy HUM U
YIPaBJISAOEH KOMIAHUEH WIM MOTall€HUsl YacTy MPUHAIJIEKAIIUX €My MHBECTULIMOHHBIX NAeB U
BBITLJIATHI B CBSI3M C ATUM JICHEXKHON KOMIIEHCAIIMU, COPa3MEpPHON MPUXOAIIEHCS HAa HEro J0J€ B
npase 001ell COOCTBEHHOCTH Ha UMYIIIECTBO, COCTaBIstomiee GoH.

37. Kaxnplii MHBECTUIMOHHBIA IMaii YJOCTOBEPSET OJMHAKOBYIO JOJIO B TIpaBe oOmIeH
COOCTBEHHOCTH Ha UMYIIECTBO, cocTaBistomiee Gon. Kaxaplii HHBECTULIMOHHBIN Mail y0CTOBEPSET
OJIMHAKOBBIE MPaBa, 32 UCKIIOYEHUEM CIIy4aeB, PEAYCMOTPEHHBIX NOANYHKTaMU 4 U 6 myHKTa 36
Hacrosuux [IpaBui.

WNHBEeCTUITMOHHBIN TIall HE SBIISIETCS SMUCCUOHHOM IIEHHOW Oymarou.

[IpaBa, ynocToBepeHHbIC MHBECTUIIMOHHBIM MaeM, GUKCUPYIOTCA B O€3J0KyMeHTapHOH dopMme.

MuaBecTHIMOHAEIN Tall HE UMEET HOMHUHAILHON CTOMMOCTH.

38. KonnuecTBO HMHBECTULMOHHBIX [Aa€B, BbIJABAEMbIX YIPABISIIONIEH KOMIAHUEH, HE
OTpaHUYMBACTCSI.

39. Ilpu BbIgauYe OJHOMY JIMIY WHBECTULMOHHBIX I1a€B, COCTABJISIONIMX APOOHOE YHCIIO,
KOJIMYECTBO MHBECTUIIMOHHBIX MAEB OMPEAEIACTCA C TOYHOCTHIO JI0 MATOTO 3HAKA MOCIIE 3arsTOM.

V. O6paiieHrie UHBECTUITMOHHBIX TTAEB

40. lVHBecTMIIMOHHBIE TIAaM CBOOOJHO OOpam@aoTCs IO 3aBepIIeHUH (OKOHYAHWH)
¢dopmupoBanusa ¢onga. Crenuanu3upoBaHHBIA JE€NO3UTAPHHA, PErucTPaTOp HE MOTYT SBIATHCA
BJIa/I€TIbLIaMU MHBECTULIMOHHBIX 11a€B.

41. Bnagenen, WHBECTULMOHHBIX IaeB, HE SBJIAIOIIUIICS YIOJIHOMOYEHHBIM JIMIIOM, BIIPaBe
TpeOoBaTh OT YIOJHOMOYEHHOIO JIMIIa TOKYNKM BCE€X WJIM 4YacTH MPUHAMISKAIUX €My
MHBECTULIMOHHBIX IMaeB B J1000M paboumii 1eHb, a TakKe BIIpaBe Npo/JaTh WHBECTULIMOHHBIEC Al Ha
poccuiickoi Oupike, ykazaHHOU B myHKTe 15 HacTosmux [IpaBui.

42. YTNOTHOMOYEHHOE IHUI0 (YIOJTHOMOUYEHHBIE JHIla) 00s3aHO TMpojaBaTh (MOKYMaTh)
WHBECTUIIMOHHBIE AU IO LIEHE, KOTOpas HE MOXET OTJINYAThCsl OT PAaCUE€THOW CTOMMOCTHU OJIHOTO
MHBECTULIMOHHOTO Tas 0oJiee yeM Ha 5 (ITh) MPOLIEHTOB.

43. YIIOJTHOMOYEHHOE JIMIIO OCYIIECTBISIET TOKYINKY WHBECTUIIMOHHBIX IAaeB Ha CIIEAYIOMINX
YCIIOBUSX:

TpeboBaHnre O TOKYNIKE WHBECTULIMOHHBIX TMaeB (QOHAAa MOXKET OBbITh NPEIbABICHO
YIIOJIHOMOYEHHOMY JIUILY JIMIIOM, SIBJISIOIIMMCS BJIAJENIbLEM WU JIOBEPUTEIBHBIM YIIPABISIOUINM
COOTBETCTBYIOIINX WHBECTUITMOHHBIX TaeB (manee - [Ipogaser).

[IponaBery BopaBe OOPAaTUTHCS K YHOJHOMOYEHHOMY JIMIY € TpeOOBaHHEM O TMOKYIIKE
WHBECTUIIMOHHBIX MaeB (oHJa (JUYHO WIM 4epe3 YMOJIHOMOYEHHOrO MpeACTaBUTENS) B JI00OI
pabounit nep c 10.00 mo 17.00 MO MOCKOBCKOMY BpE€MEHM IO MECTy HaXOXICHHUS
YIOJTHOMOYEHHOTO JIUIIA.

[Tpu obpamenun IlponaBuna c TpebOBaHMEM O TIOKYNKE HHBECTHUIMOHHBIX TaeB (oHAa,
YIOJHOMOYEHHOE JIMLO O00s3yeTcsi B JeHb oOpamieHus mnoamucate ¢ IlpomaBmoM gorosop
KYIUTU-TIPOJJAKU  COTJIAacHO (opMe MperyCMOTPEHHOH yIOJHOMOYEHHBIM JIMIIOM, IPH 3TOM

CtpaHuua 15 u3 32



KOJINYECTBO MHBECTHIIMOHHBIX MaeB ompenensercss [IpogaBroM mo coOCTBEHHOMY YCMOTPEHHIO B
npejenax KOJIMYeCTBa, YKa3aHHOTO B BBHIMHMCKE CO CUETA JIENO W/WIM BBIIHMCKE C JMIIEBOTO CUeTa B
peecTpe BiaJeNblieB MHBECTUIIMOHHBIX 1aeB (POHA.

Ilena npuoOpeTeHUs YMOJTHOMOYEHHBIM JIMIIOM OIIpENeNsseTCs] KaK pacyeTHas CTOUMOCThb
OJIHOTO MHBECTULIMOHHOIO Masi MUHYC 5 (IITh) NPOLIEHTOB.

Jlig nened HacTOSIIErOo IIyHKTa IO PAacdyeTHOM CTOMMOCTBIO IIOHMMAeTCs pacueTHas
CTOMMOCTh OJHOTO WHBECTHIIMOHHOTO mas (pOHIA, OINpeleseHHas YHpPAaBISIONIeH KOMITaHUEH 1o
uToraMm paboyero JHs, B KOTOPOM IepelaHbl MHBECTUILMOHHBIE IaK YIIOJHOMOUYEHHOMY JIMILY.

[Ipu 3TOM CpOK pacueToB He MOXxeT ObiTh Oosee 10 (mecsaTu) paboumx JgHEH C JaThl
HacTymuleHust ©OoJjiee TO3IHEro M3 JBYX COOBITUH — T1epelaud HHBECTHLMOHHBIX IIaeB
YIIOJIHOMOYEHHOMY JIMILY M MIPEIbsIBICHUS TPEOOBaHUS O MOKYIKE MHBECTUIIMOHHBIX I1AEB.

44, Y0JHOMOYEHHOE JIMLO OCYLIECTBISET MPOAAXy MHBECTHUIIMOHHBIX MAEB Ha CIEAYIOIIMX
YCIIOBUSIX:

TpeboBaHne o0 mpoAake HMHBECTULHMOHHBIX MaeB (oHAa MOXKET ObITh HPEAbABICHO
YIIOJIHOMOYEHHOMY JIMILY JIFOOBIM JIUIoM (nanee - [TokymnaTens).

[Toxynarens BmpaBe OOpaTUTHCS K YIOJIHOMOYEHHOMY JIMILy C TpeOOBaHHUEM O IpOJake
WHBECTUIIMOHHBIX MMaeB (oHAa (JTUYHO WIM Yepe3 YIOJHOMOYEHHOTO IMPEACTABHTENS) B JIFOOOH
pabounii genr ¢ 10.00 mo 17.00 MO MOCKOBCKOMY BpE€MEHH IO MECTY HaXOXICHUSI
YIOJHOMOYEHHOTO JIULIA.

[Tpu oOpamenun [lokynaTtens ¢ TpeOGoBaHMEM O MPOJAKe MHBECTULHOHHBIX MaeB (oHna,
YIOJHOMOYEHHOE JIMLO O00s3yeTcsi B JeHb oOpamieHus mnoanucatk ¢ Ilokymarenem norosop
KYIUTU-TIPOJAXKU COTJIacHO (opMe, NMPelyCMOTPEHHON YIOJIHOMOYEHHBIM JIMIIOM, IPU 3TOM 0OLiast
CyMMa JICHEKHBIX CPEJICTB, IUIAHUPYEMBIX K Iepe/ade B OIUIaTy MpPO/JaBaEMbIX WHBECTULIMOHHBIX
naeB onpezenserca [lokynarenem no coOCTBEHHOMY YCMOTPEHHUIO.

Ilena nmpojakxu yHOJHOMOYEHHBIM JIMIIOM ONIPENENIAETCs KaK pacueTHasi CTOMMOCTb OJIHOTO
MHBECTULIMOHHOTO Mas IUIOC 5 (MATh) MPOLEHTOB.

JUis neneid HACTOALIETO IYHKTA I0J] PacdeTHONM CTOMMOCTBIO IOHMMAETCS pacyeTHas
CTOMMOCTh OJHOTO HMHBECTHLIMOHHOTO Mas (OHJa, OIpe/eseHHasl YHpPaBIsIolled KOMIaHuel o
uToraM paboyero JHs, B KOTOPOM MOCTYIUIH JIEHEKHbBIE CPEACTBA YIIOJTHOMOYEHHOMY JIUILY.

[Ipu 5TOM CpOK Tepefavyn MHBECTHIMOHHBIX mMaeB (GoHaa He MoxkeT ObITh Oonee 10 (mecsTu)
paboumx JHEH C 1aThl HACTYIUIEHUsl 0oJiee MO3/IHEro U3 JBYX COOBITUN — MOCTYIUIEHUE JEHEKHBIX
CPEZACTB YIOJIHOMOYEHHOMY JIMILY U IPEIbsIBICHUs TpeOOBAHUS O MPOIaXKe HHBECTULIMOHHBIX I1aEB.

45. VYcnoBus mpojaxu IMaeB Ha OupxkKe: JNONYyCK HMHBECTULMOHHBIX MaeB QoHaa K
OpPraHU30BaHHBIM TOpraM OUPXH OCYIIECTBISIETCS MyTeM BKIIOUYEHUSI HHBECTUIIMOHHBIX MaeB (GoHaa
B CIIMCOK IIEHHBIX OyMar, TOMYIIEHHbIX K TOpraMm.

46. BennurHa MakKCUMaJIbHOTO OTKJIOHEHHS LIEHBI MOKYIKU (IPOAAKN) NHBECTUIIMOHHBIX I1acB,
nyOIMYHO OOBABISEMONW MapKeT-MEMKEepOM Ha OpraHM30BaHHBIX TOPrax, MPOBOJMMBIX OUpIKEH,
cocTaBiisieT He 6osiee 5 (MSTH) MPOLIEHTOB OT PACYETHON IIEHBI OJHOTO MHBECTHIIMOHHOTO Masl.

47. O0s3aHHOCTH MapKeT-MeUKepa MOJISKUT UCTIOTHEHUIO B TeueHrne 394 (TpexcoT AeBsIHOCTa
YeThlpeX) MHUHYT B TE€UY€HHE OJHOro ToproBoro aHs y IlyOmuyHoro axmuoHepHoro oOriecTBa
«MockoBckas 6upxka MMBB-PTC» kaxapiii ToproBeiii neHb. OOS3aHHOCTh MapKeT-Melkepa 3a
TOPrOBBIN JI€Hb CYMTAETCS MCIIOJIHEHHON B CIllyyae, €CIM MapKeT-MEWKEp COBEPIIMI CHEIKH C
WHBECTUIIMOHHBIMU TTasiMu B o0beMe He MeHee 50 000 000 (mstuaecatn MIJUTHOHOB) pyOITei.

B nensx maHHOro myHkTa HacTrosmMx IIpaBuil SKBUB@JIEHT yKa3aHHOM CyMMBbI JEHEKHBIX
CPEICTB, OMpeNeNseTcss B MHOCTpaHHOH BamoTe — eBpo (mamee — EBPO) mo GupkeBoMy Kypcy
3akpeiTust (TOD) ITAO MockoBckass bupka Ha COOTBETCTBYIOIIMI TOProBblii AeHb. B cimyuae
orcyTcTBUs OupkeBoro kypca 3akpbitusi (TOD) ITAO MockoBckas bupka Ha yka3aHHYIO Jary,
ucnonb3yercs OupskeBoit kype 3akpeitust (TOM) [TAO MockoBckast bupxa Ha 3Ty ke aary. Eciu Ha
YKa3aHHYIO JIaTy He OompeersiroTcss oupskeBble Kypcbl 3akpbitus 10D u TOM TTAO MockoBckas
bupxa, nuig neneit Hacrosiero nyHkra [Ipasun, npumensiercsa kypc banka Poccun Ha 3Ty ke nary.

48. Yuer mpaB Ha MHBECTULHOHHBIE MaW OCYIIECTBIISIETCS Ha JIMIEBBIX CYETAX B PEECTpe
BJIa/IETIbLIEB NHBECTUIIMOHHBIX IIA€B M HA CYETaX JICNO JENO3UTAPUIMHU.
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49. CnocoObl OTyYEeHHUs BBIUCOK U3 PEECTPa BIIaJIC/IbLIEB MHBECTUIIMOHHBIX MACB!

Brimucka, mpemocraBisieMas B 3IEKTPOHHO-IM(POBOH (opme, HampaBiIsIeTCs 3asBUTEIIO B
AJIEKTPOHHO-IIUPPOBOI (POpPME C FJIEKTPOHHOM MOIMUCHIO pETUCTPATOPA.

Brimucka, npegocrasisgemast B popme T0OKyMeHTa Ha OyMa)KHOM HOCHUTEIE, BPYJYaeTcs TMIHO Yy
perucTpaTopa MM HHOTO YIMOJHOMOYEHHOIO MM JIMIA 3asBUTEII0 WM €ro YIOJIHOMOYEHHOMY
NPEACTaBUTENIO0 MPHU OTCYTCTBUM YyKa3aHUS B JAaHHBIX CYETaX WHOTO CIIOCO0a MpPEIOoCTaBICHUS
BBIMHCKH.

[lpn npexacTaBneHWM BBIMUCKH IO 3apOCy HOTapuyca MM YHOJHOMOYEHHOTO 3aKOHOM
TOCY/IapCTBEHHOI'O0 OpraHa OHa Hampasisercs B (popMe AOKyMEHTa Ha OyMaKHOM HOCHUTENE II0
aJipecy COOTBETCTBYIOIIETO HOTApHyCa WM OpraHa, yKka3aHHOMY B 3alpoce.

V1. Brlnaua HHBECTUIIMOHHEIX I1a€B

50. VYmpangromias KOMIAHUS OCYIIECTBISAET BbIa4y HMHBECTHLIHOHHBIX [aeB MpPU
¢dopmupoBanun GoHa, a TAKXKE MMOCIIE 3aBepIIeHus: GopMHUpOBaHUs (OHIA.

51. Bpiaya MHBECTUIIMOHHBIX IAEB OCYLIECTBIISCTCS ITyTEM BHECEHHS 3aIHCH IO JIUIEBOMY
CUeTy, OTKPBITOMY MpPHOOPETAaTeNI0 WIM HOMHHAIBHOMY JEp)KaTelll0 B PEEeCTPe BIIAJEIbIIEB
MHBECTHIIMOHHBIX TAeB.

52. Bbiiaya MHBECTUIIMOHHBIX MAEB OCYIIECTBISIETCS HA OCHOBAHWU 3asBKM HA TpUOOpeTeHHe
MHBECTHIIMOHHBIX I1aeB, COJCp)Kallel o00s3aTeNbHbIe CBEICHUS, BKIIOYaeMble B 3asBKy Ha
npuoOpeTeHne HHBECTHIIMOHHBIX T1aeB, COrJIACHO MPUII0KEHUIO.

3asBKa Ha IPUOOpPETEHNE MHBECTULIMOHHBIX MaeB 1o ¢opme npuioxkenus Ne 1 u npunoxenus
Ne 2 mpemycmartpuBaeT BbIa4y WHBECTUIMOHHBIX MA€B NPU KAKIOM MOCTYIUICHHU JEHEKHBIX
CPEICTB, IEPEIaHHBIX B OIJIATY HHBECTHIIMOHHBIX MaeB.

53. B omiaTy MHBECTHIIMOHHBIX 1AEB IEPEIAIOTCS TOJIBKO IEHEKHBIE CPEICTBA.

54. Beijaya MHBECTUIIMOHHBIX [1A€B OCYIIECTBIISICTCS MTPH YCIOBHU BKJIFOUCHHUS B COCTaB (oHIA
MMYIIECTBA, IEPEJAHHOTO B OIUIATy HHBECTULIMOHHBIX ITaEB.

55. VlHBecTULIMOHHBIE MaW MPH UX BbIade MOTYT NPUOOpETaTh TOJBKO YHOJIHOMOYEHHBIE
nuna.

VII. 3asBku Ha npuoOpeTeHe NHBECTULIMOHHBIX 11a€B

56. 3asBKM Ha MPHUOOpPETEHNE NHBECTUIIMOHHBIX 1Ta€B HOCIT O0€30T3bIBHBIN XapakTep.

57. Ilpuem 3asBOK Ha NpUOOpEeTEHHE HMHBECTHUIMOHHBIX MaeB Mpu (GopMupoBaHUM (HOHIA
OCYILIECTBIISIETCS CO AHS Havasa (opMHUpoBaHMs POHA KaX/IbIi pabouHii 1eHb.

[Tpuem 3asBok Ha NpUoOpeTEeHNE NHBECTULIMOHHBIX 11a€B OCYILECTBIISETCS B paboyue THH.

[Ipuem 3asBOK Ha NpHOOpETEHHWE MHBECTHIIMOHHBIX MAaeB IOCJE 3aBEpUICHHs] (OKOHYAHUSA)
¢dbopmupoBaHus (HOHA OCYIIECTBIISIETCS CASAYIOIIUM 00pa3oM:

Cpok mpueMa 3asgBOK Ha MPUOOpETeHHME MHBECTHLIMOHHBIX MAaeB OCYLIECTBISIETCS B TEUCHHE
OIpeJIeIEHHBIX MEPHOI0B, CPOK KOTOPBIX cocTaBisieT 1 (OH1H) IeHb.

Cpox mpueMa 3asgBOK Ha NPUOOpETEHHWE WHBECTHIIMOHHBIX TIa€B IOCJIE 3aBEPLICHUS
(oxoHuaHus1) hpopMupoBaHUs (HOHJA HACTYNACT KaXKAbII pabounii 1eHb.

[Ipuem 3asBOK Ha NpUOOpETEHHE WHBECTHIIMOHHBIX I1a€B HE OCYILECTBISETCS CO JIHS
BO3HUKHOBEHUSI OCHOBAaHUS MpeKpalieHus GoHa.

58. Tlopsimok momayu 3asBOK Ha MPUOOPETEHNE NHBECTUIIMOHHBIX MAeB:

3asgBka Ha mpuoOpeTeHne VHBECTHMIIMOHHBIX TMaeB, O(GOpMIIEHHAass B COOTBETCTBUH C
npuioxkenneM Ne 1k HacrosmuMm IlpaBunam, mopaercss B IyHKTax IHpHeMa 3asBOK
Y10JIHOMOYEHHBIM JIMLIOM.

3asiBKH Ha MpPHOOpEeTeHHWE WHBECTULMOHHBIX TMaeB, OQOpPMJIEHHBbIE B COOTBETCTBUU C
npwiokeHneM Ne 2 x HactosiiuuM IIpaBuiiaM, mojaroTcs B MyHKTaxX MpUEMa 3asBOK HOMHHAJIBHBIM
JiepKaTesIeM.

B cnydae ynoBneTBopeHHs 3asBOK Ha BbIIady WHBECTULMOHHBIX I1a€B, MHBECTULIMOHHBIE AU
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BBIJJAIOTCA YIOJHOMOYEHHOMY JIMI[y IYyTeM HUX 3a4MCJICHUS Ha JUIEBOM CUYET HOMHHAJILHOTO
nepaTenis, B KOTOPOM Y YIOJHOMOYEHHOT'O JIMIIA OTKPBIT CUET JIETO.

3assBKM Ha TPUOOpETEHHE WHBECTHIIMOHHBIX I[1a€B, HAIPABJICHHBIC JJIEKTPOHHOW IOYTOM,
(hakcoM WK KypbepoM, HE MPUHUMAIOTCS.

59. 3asBKH Ha MPHUOOPETEHUE HHBECTUIIMOHHBIX ITAEB MOIAF0TCS:

YIPaBISIOIEH KOMITAHUU.

60. B npueme 3asiBOK Ha MpUOOPETEHHE MHBECTULIMOHHBIX MAeB OTKA3bIBACTCS B CIEAYIOIINX
CIIydasx:

1) necoOmoneHHe TOpsiIKA M CPOKOB TOJayu  3aBOK, YCTAHOBJICHHBIX HACTOSIIIUMHU
[IpaBunamu;

2) oTcyTcTBHME HajyIekalie O(GOPMIECHHBIX JOKYMEHTOB, HEOOXOIWMBIX JJIsi OTKPBITUS B
peecTpe Bia/ebleB HHBECTUIIMOHHBIX 1a€B JIUIIEBOTO CYETa, Ha KOTOPBIH TOKHBI ObITh 3a4UCICHBI
nproOpeTaeMbie MHBECTUIIMOHHEIE 1AW, €CIIA TAKOW CYET HE OTKPBHIT;

3) nmpuoOpereHue MHBECTUIIMOHHOTO Masi JIUIOM, KOTOpoe B COOTBeTCTBHH ¢ DenepaibHbIM
3ak0HOM «O0 MHBECTUIIMOHHBIX (OHJIAX» HE MOXKET ObITh BJIAJIIbIICM HHBECTHIIMOHHBIX [1aeB TUO0
HE MOKET MpUoOpeTaTh MHBECTULIMOHHBIE AU NP UX BBIJIAYE;

4) HecoONoIeHNe YCTAHOBICHHBIX IMPABHJIAMH JOBCPUTEIBHOTO YIPABICHUS I1aeBBIM
WHBECTUIIMOHHBIM (JOHIOM IMIPABHJI IPHUOOPETEHUSI NHBECTUIIMOHHBIX T1a€B;

5) TUOpuHATHE YOPABISIOMEH KOMIAHWEHW pelIeHHus O TPUOCTAHOBJICHHH  BbIJA4H
WHBECTUIIMOHHBIX MAEB;

6) BBenenue bankom Poccum 3ampera Ha mpoBeIeHHE ONEpalfii Mo BbIJaue MHBECTUIIMOHHBIX
naeB U (UJIM) MpUEMY 3asBOK Ha IPHUOOPETEHNE MHBECTULIMOHHBIX 11aeB;

7) BOBHUKHOBEHUE OCHOBAHMSI JIJIS IPEKparieHus GoHaa;

8) uHble ciyyau, npeaycMoTpennbie deaepanbHbIM 3aKOHOM «O0 MHBECTULIMOHHBIX (POHIAX).

VIII. Britaua ”HBECTUIIMOHHBIX MMaeB npu GpopmMupoBaHuu GoHIA

61. Belgaua MHBECTUIIMOHHBIX MaeB MPH GOPMUPOBAHUU (OHJA OCYLIECTBISETCS P YCIOBUH
nepesiayy B UX OIIaTy:

neHexxHbIX cpenctB B pasmepe He menee 50 000 000 (maTuaecsTH MUIUTMOHOB) POCCUHMCKHX
pyOnei.

62. Bolgaua MHBECTUIIMOHHBIX MaeB MPH GOPMUPOBAHUU (OHJIA OCYLIECTBISETCS P YCIOBUH
BKJIIOYCHHUS B COCTaB (POH/IAa MMYIIECTBA, MIEPEIaHHOTO B OIUIATY WHBECTHIIMOHHBIX maeB. [Tpu sTom
BbIJIaya MHBECTUIIMOHHBIX MAEB JI0JKHA OCYLIECTBIATHCS B JIEHb BKIIOYEHUS B COCTaB (POHIA BCETO
MMYILECTBA, MOJIEKAIIEr0 BKIIOUYEHUIO, WIH B CIEIYIOMINNA 3a HUM paOouuii JeHb.

63. CyMMa JEHEXHBIX CpEACTB, Ha KOTOPYIO BBIAAETCS WHBECTULMOHHBIM Mal mpH
dopmupoBannn (onma, coctariseT 7 (ceMb) POCCHHMCKHX PyOJeH M SABJISIETCA €AMHOM I BCeX
npuobperareneit.

B memsix mgaHHOrO mMyHKTa HAcTOAMMX [IpaBuMi SKBHBAJIEHT CyMMBI JIEHEXKHBIX CpEACTB,
BKJIIOYEHHBIX B cocTaB (ponaa, onpenensercs B EBPO no 6upxxeBomy kypey 3akpsitus (TOD) ITAO
MockoBckasi buprka Ha pabouunii IeHb, MPEANICCTBYIOIINKI JHIO BBIJJaYX WHBECTUIIMOHHBIX MaeB. B
ciiyyae oTcyTcTBUsi OupskeBoro kypca 3akpeitusi (TOD) ITAO MockoBckast bupka Ha ykazaHHYIO
nary, ucnoib3yercs: oupkeBoit kypce 3akpbitus (TOM) ITAO MockoBckast bupika Ha 3Ty ke aary.
Ecnu Ha yka3zaHHYIO JaTy He ompeaesstoTcs Oupxenble Kypchl 3akpeitTuss TOD u TOM ITAO
MockoBckas bupxka, 11s neneid Hacrosiero nyHkra IIpasun, npumensierca kypc banka Poccnn Ha
3Ty K€ JIaTy.

64. Konaum4ecTBO MHBECTUIMOHHBIX IIA€B, BBIJABAEMBIX YIPABJIAKOIMIECH KOMIAHUEH NIpH
¢dopmupoBanun (oHJIa, ONpeAeNseTcs MyTeM JeNeHHUs] CYMMbI JI€HEXHBIX CPEJCTB, BKIIOUYCHHBIX B
coctaB (oHIa, HA CYMMYy JCHEXKHBIX CPEACTB, Ha KOTOPYI0 B COOTBETCTBUM C HACTOSIIMMHU
IIpaBunamMu BbIAACTCS MHBECTULIMOHHBIN Mail.

[X. Bbiiaua MHBECTUIITMOHHBIX TTAEB MOCIIE 3aBEPIICHUS (OKOHUYAHHUS )
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¢dopmupoBanus o

65. Bpijaua MHBECTHIIMOHHBIX Tae€B TOCJE JaThl 3aBeplIeHUs (OKOHYaHUsA) (HOpMUPOBAHUS
dboHIa JOMKHA OCYUIECTBIATHCS B JIeHb BKIIOUEHUS B cocTaB (oHIa BCEro HMMYIIECTBa,
NEPEaHHOr0 B OIUIATy MHBECTHUIIMOHHBIX MAEB, MU B CIEAYIOIINN 3a HUM pabounii neHsb. [Ipu sTrom
TakKasl BblJlaya OCYILECTBISETCS B OJMH JICHb 110 OKOHYAHUU CPOKa MpreMa 3asiBOK Ha MpHOOpeTeHune
WHBECTULIMOHHBIX I1a€B.

Bbiiaua MHBECTUIIMOHHBIX aeB MOCTE J1aThl 3aBeplieHus (okoHuaHus) GopmupoBanus GoHaa
OCYIIECTBISIETCS MIPU YCIOBUU NIEPEaYH B UX OIJIATY:

JIEHEXHBIX cpeACTB B pazmepe He MeHee 1 000 (01HOM THICSIYM) POCCUMCKUX PYOJIeH.

B memsix manHoro myHKkTa HacToAmMX [IpaBui SKBHBAJCHT CyMMBI JIEHEXKHBIX CpEICTB,
BKJIFOUEHHBIX B cocTaB (ponma, onpenensercs B EBPO no 6upkeBomy kypcy 3akpeitus (TOD) ITAO
MockoBckasi bupka Ha pabouuii 1eHb, MPEANISCTBYIOMUI JHIO BbIIaYl WHBECTHLIMOHHBIX NaeB. B
ciydae OTCyTCTBUs OupskeBoro kypca 3akpbitus (TOD) ITAO MockoBckass bupxa Ha yka3zaHHYHO
nary, ucnoib3yercs: oupskeBoit kypce 3akpbitus (TOM) ITAO MockoBcekast bupka Ha 3Ty ke Aary.
Ecnm na ykazaHHyro aaTy He omnpeaensiorcs OupskeBbie Kypcbl 3akpeitsi 10D u TOM ITAO
MocxkoBckas bupxka, 1u1s neneid Hacrosimero nyHkra IIpasui, npumensercs Kype banka Poccun Ha
3Ty XKe JaTy.

X. Iopsiaok nepenayu NIEHEKHBIX CPEACTB, 0€3J0KyMEHTapHbIX
LIEHHBIX OyMar 1 MHOT'O UMYIIIECTBA B OTUIATY HHBECTUIIMOHHBIX MTACB

66. [leHexxHble cpeicTBa, IEpeaBacMble B OIJIATy MHBECTUIIMOHHBIX IaeB, 3aYUCIAIOTCS Ha
TPAH3UTHBIA CYET, PEKBU3UTHl KOTOPOrO YKa3aHbl B COOOLIEHHM, PACKPHITOM YIPaBIISIOIIEH
KOMITIaHUEHN B COOTBETCTBUM C TPEOOBaHUSIMU HOPMATHUBHBIX aKTOB B c(hepe PUHAHCOBBIX PHIHKOB.

XI. Bo3Bpar Je€HEX)HBIX CPEACTB, [IEPEIAHHBIX B OILIATY
WHBECTULIMOHHBIX [1a€B

67. Ympamnsromniasi KOMIIAaHUS BO3BpalllaeT JEHEXHBIE CPEACTBa IHUIy, MEpelaBlIeMy HUX B
OIUIaTy UHBECTULIMOHHBIX 11a€B, €CIIU:

1) BKJIFOUEHHUE ATHX JEHEKHBIX CPENICTB B cocTaB (oHa MPOTUBOpeunT DenepaasbHOMY 3aKOHY
«O0 MHBECTHIIMOHHBIX (OHJAaX», HOPMATHUBHBIM INpPaBOBBIM akTaM Poccuiickoin Denepauuu wiu
HactosimuM [IpaBuiiaM, B TOM 4HKCI€ €CIU B OIUIATY MHBECTULHMOHHBIX MaeB MepeJaHbl JEHEKHbIC
CpPEACTBA, CyMMa KOTOPBIX MEHBIIE YCTAHOBJICHHON MpaBUJIaMH MHUHUMAJIBHOW CYMMBbI JEHEKHBIX
CPEICTB, KOTOpast MOXKET OBITh IIEpejaHa B OTUIaTy MHBECTUIIMOHHBIX M1aeB;

2) JIEHESKHBIC CPEJICTBA TIOCTYIMIIM YIIPABIISAIONICH KOMIIAHHH MOCJIE IaThl, HA KOTOPYIO CyMMa
JEHEXKHBIX CpEACTB, MEpEeJaHHbIX B OIUJIaTy HWHBECTHIMOHHBIX TIa€B, JOCTUIVIA pa3Mepa,
He00X0IMMOro JUIsl UX BKIIIOUEHHS B COCTaB (pOHJIa IpU €ro (OpMUPOBAHUU.

68. BosBpar neHEXHBIX CPEICTB B CIydasX, MPEIyCMOTPEHHBIX MYHKTOM 67 HACTOSIIUX
[TpaBui, ocymecTBISIETCA YIPABIISIIONIECH KOMITAHUEN B CJIEIYIOIINE CPOKHU:

1) meHexHbIe CpeACTBa BO3BpAIIAIOTCS B TedeHHe 5 (mATH) paboymx AHEW C JaThl, KOTaa
yHOpaBisionias KOMIAHUS y3Halla WM JOJKHA ObUTa y3HaTh, YTO YKa3aHHOE MMYILIECTBO HE MOXKET
OBITH BKITIOUEHO B cocTaB (hoHA;

69. Bo3BpaT JACHEKHBIX CPEJICTB OCYIISCTBISICTCS YIPABIISIFOIICH KOMITAaHWEH Ha O0aHKOBCKHIA
CYeT, YKa3aHHBIM B 3asBKE Ha MPHOOpETEHHWE WHBECTHIIMOHHBIX MaeB. B ciyyae HEBO3MOKHOCTH
OCYILIECTBJICHHUSI BO3BpaTa JCHEKHBIX CPEICTB Ha OAHKOBCKUH CYET, YKa3aHHBIN B 3asBKE, BO3BpPAT
OCYIIIECTBISICTCS. HA HWHOM OaHKOBCKHH CYET, CBEACHHS O KOTOPOM MIPEJCTaBICHBI JIUIIOM,
MepeAaBIINM JICHEKHBIE CPEJICTBA B OIUIATY WHBECTHUIIMOHHBIX I1aeB, B TEUEHUE S5 pabouyux AHEH C
JIaThl TMPEJICTABIEHUS] COOTBETCTBYIOIIMX CBEACHUU. B ciydyae HEBO3MOKHOCTH OCYIIECTBIICHUS
BO3BpaTa JICHEKHBIX CPEJACTB HA OAHKOBCKUN CYET, YKa3aHHBIM B 3asBKE, MJIM HA WHOW OaHKOBCKUU
CYET, CBEIECHUS O KOTOPOM IMPEIACTABIICHBI JIMIIOM, NEPEAABIIUM JACHEKHBIE CPEACTBA B OIUIATY
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VMHBECTUIMOHHBIX IIA€B, YNPABJAIOLIas KOMIIAHHSA IO MCTEUEHUM 3 MECALIEB C JaThl, KOTrJa OHa
y3Hajla WM JI0JDKHA OblUIa Y3HaTh, YTO JICHE)KHBIE CPE/ICTBA HE MOTYT OBbITh BKJIKOYEHBI B COCTaB
¢doHaa, nepeaaeT AeHEXKHbIE CPECTBA, MOAJISKAIIE BO3BPATY, B ACTIO3UT HOTApHYycCa.

B cnydae Bo3BpaTa EHEXHBIX CpPEACTB, IEPEJAaHHBIX B OIUIATy WHBECTULMOHHBIX IIaeB,
IIOJIyYEHHBIE OT ATHX JEHEKHBIX CPEACTB JO0XObl IOAJEKAT BO3BPATY B IOPAJIKE U B CPOKH,
IIPEyCMOTPEHHbIE NYHKTOM 68 Hactoaummx [IpaBui M HAcTOSIIMM IYHKTOM, a €CJIM JI0XOJbI
MOJTyYeHBI IOCIIE BO3BpaTa UMYIIECTBA - HE TI03/1Hee 5 (MATH) paboynX AHEH C JaThl UX MOITyYSHHS.

XII. BxiroueHne JEeHEeKHBIX CPENICTB B cocTaB (hoHAA

70. JleHexxHble cpeacTBa, MEpeJaHHbIC B OIUIATY WHBECTUIIMOHHBIX MaeB MpU (HOPMHUPOBAHUU
¢donma, BKIOYAIOTCS B cocTaB (POH/IA TOJIBKO IPU COONIOACHUH BCEX CIEAYIOLIUX YCIOBUM:

1) mpuHATHI 3asBKM Ha MPUOOpPETEHHUE MHBECTHIMOHHBIX MAaeB W JOKYMEHTHI, HEOOXOIMMBbIC
JUISL OTKPBITHUS JINLIEBBIX CYETOB B PEECTPE BIIAJICINIbIIEB HHBECTUIIMOHHBIX AEB;

2) JICHEe)KHBIC CPEICTBA, MEPEIaHHbIC B OIUIATY WHBECTHIIMOHHBIX MAeB COTJIACHO YKa3aHHBIM
3asiBKaM, MOCTYIUIIU YIIPABIISIIOIIEH KOMIIAaHUY;

3) cymma [EHEKHBIX CPEICTB, MEPEJAaHHBIX B OIJIATY WHBECTHIIMOHHBIX TaeB, JOCTHIJIA
pasmepa, HeoOXOAMMOTO JIJIs 3aBepIIeHUs (OKOHYaHHs1) GopMHUpoBaHus GoHIA.

71. ]JleHexxHBIE CpEICTBA, MEPEJaHHbIE B OIJIATY HHBECTUIMOHHBIX I1a€B IPH BBIAAYE
WHBECTUIIMOHHBIX TaeB Mocje 3aBepiueHus (okoH4aHwus) (popmupoBaHus (POHIA, BKIIOYAIOTCS B
cocTaB (poH/Ia TOITBKO MPU COOITIOJICHIH BCEX CIIEAYIOUINX YCIOBUIL:

1) mpuHSTHI 3a8BKM HAa MPHOOPETEHHWE MHBECTHIIMOHHBIX MAeB M JIOKYMEHTHI, HEOOXOAUMBIE
JUISL OTKPBITHUS JIUIEBBIX CUETOB B PEECTPE BIIA/IEIIbLIEB MHBECTUIIOHHBIX I1aCB;

2) JEHEe)KHBIC CPEICTBA, MEPEaHHbIC B OIUIATY WHBECTHIIMOHHBIX MACB COTJIACHO YKa3aHHBIM
3asBKaM, IOCTYITWIIN YIIPABIISIONICH KOMITAHUY;

3) UCTEK CPOK MpHeMa 3asiBOK Ha MPUOOPETeHNE UHBECTUIIMOHHBIX 1aeB;

4) ucTeK CPOK Iepeayn UMYIIECTBA B OIIATY MHBECTHIIMOHHBIX T1aeB.

72. BxitoueHue JEHEXHBIX CPEJCTB, MEPEJaHHbIX B OIJIaTy WHBECTHIIMOHHBIX MaeB, B COCTaB
(dboHIa OCYIIECTBIIETCS HAa OCHOBAHWW HaJyIexame OQOPMICHHON 3asBKM Ha NpUOOpeTeHHe
MHBECTULIMOHHBIX MAeB U JOKYMEHTOB, HEOOXOAMMBIX [UIi OTKPBITHS JIMLEBOTO cueTa
MpHOOPETATENIO NI HOMUHAIIEHOMY JIepIKATEIIo.

73. JleHexHble CpelCTBa, INEpelaHHble B OIJIaTy WHBECTHIIMOHHBIX MaeB, JOJDKHBI OBITh
BKJIIOUEHBI B cocTaB ()OHAA B CPOK HE Mo3jaHee 5 (mATH) pabouyux JHEH C JaThl BO3HUKHOBEHMS
OCHOBAaHUHU I UX BKJIIOYEHMs B cocTaB (onpaa. Ilpu 3TOM aeHexHble cpeicTBa BKIKOYAIOTCS B
coctaB (OHIA HE paHee JHA UX 3a4YHCICHHS Ha OAaHKOBCKHMU CYET, OTKPBITHIA JJIsI PAcyeToB IO
OIepaLusiM, CBSI3aHHBIM C JOBEPUTENIbHBIM YyIpaBieHUEM (OHIOM, U He Mo3jgHee pabouero AHd,
CIICAYIOMIETO 32 JJTHEM TaKOTO 3aYHCIICHHUS.

XIII. OnpeneneHune KOJIMUECTBA UHBECTUITMOHHBIX
MaeB, BbIJABAEMBbIX TOCIIE AaThl 3aBEPILICHUS (OKOHYAHUS)
¢dbopmupoBanus poxaa

74. Komn4ecTBO MHBECTUIIMOHHBIX T1AEB, BBIIABAEMBIX YIIPABIIIONICH KOMITAHUEH MOCIIEe JaThl
3aBepieHus (OKOHYaHUs) GopMHUpPOBaHUs (OHIA, ONPEENAeTCS MyTeM JeJIEHUS] CyMMBbI JCHEXHbBIX
CPEACTB Ha pACUETHYI0 CTOMMOCTh HMHBECTHIIMOHHOTO Iiasi, ONpEICICHHYI0 Ha pPaOO4YMil JeHb,
MPEIIIECTBYIOUINHA JTHIO BbIAAYM HHBECTHIIMOHHBIX A€B.

B mensx maHHOTO IyHKTa HACTOSIIMX [IpaBWJI SKBHBAJCHT CYMMBI JIEHEKHBIX CPEJICTB,
BKJIIOYEHHBIX B cocTaB (ponaa, onpenensercs B EBPO no 6upxxeBomy kypcey 3akpsitust (TOD) ITAO
MockoBckas bupka Ha pabounii 1eHb, IPEaIIeCTBYIOUINI THIO BbIJaYd WHBECTUIIMOHHBIX MaeB. B
ciiyyae OoTcyTcTBUsi OupskeBoro kypca 3akpeitusi (TOD) ITAO MockoBckas bupka Ha ykazaHHYIO
nary, ucnoin3yercs: oupkeBoit kypc 3akpbitus (TOM) ITAO MockoBckast bupika Ha 3Ty ke aary.
Ecnu Ha yka3zaHHYIO JaTy HE ONpeaessioTcs OupxeBble Kypchl 3akpeitTuss 1TOD u TOM ITAO
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MocxkoBckas bupxka, 1uis nenei Hacrosuiero nmyHkra IIpasun, npumensierca kypc banka Poccun Ha
9Ty XK€ JaTy.

XIV. Iloranienye NHBECTUIIMOHHEIX [1a€B

75. IlorameHnue WHBECTUIIMOHHBIX I1A€B MOMKET OCYIISCTBIATHCS IIOCIE aThl 3aBEPLICHUS
(oxoHuanwust) popmupoBanus GoHA.

76. Iloramenue WHBECTUIIMOHHBIX I1a€B OCYIIECTBISETCS Ha OCHOBAHUHM TPEeOOBaHHMN 00 HMX
MOTAIlICHNUH, a B CIy4ae IpeKparieHus (poHaa - He3aBUCUMO OT 3asBJICHUS TAKUX TPEOOBaAHHH.

77. TpebGoBaHHMA O IOTalIeHWH WHBECTHIMOHHBIX I1a€B IOJAIOTCA B (OpMe 3asBKH Ha
MoramieHue HWHBECTUIMOHHBIX I1aeB, CoOJEpKallell 00s3aTeNbHbIE CBEACHHS, IPEIyCMOTPEHHBIC
NPUIOKEHHEM K HacTosiuM [paBumam.

3asBKH Ha MOTAIICHUE NHBECTUIIHOHHBIX M1AeB HOCAT O€30T3BIBHBIN XapaKTep.

3asBKU HA MOTallIeHNEe HHBECTHIIMOHHBIX NTAeB MOAAIOTCS B CICAYIONIEM HOPSIIKE:

3asBKM Ha TIOTAlICHHE WHBECTHUIMOHHBIX I1a€B IOAAIOTCSA YIOJIHOMOYCHHBIMU JIUIAMH,
cocraBieHHbIME TI0 (opme mnpmnoxkenuss Ne 3 k HacrosmmMm [IpaBminam, Hampasisiercss B
YIIPABJIAIONIYI0 KOMIIAHUIO B TUCBMEHHOM BUJIE.

3as8BKM Ha NOralleHHe WHBECTULMOHHBIX 1a€B, COCTABICHHbIE 10 Gopme mpuioxenus Ne 4 k
HactosmuM [IpaBuiiam, MOTyT OBITH HampaBICHB B YIPABISIONIYI0 KOMIIAHHUIO HOMHHAJIBHBIM
JeprkaTeseM B MHTepecax yIoJHOMOYEHHOT'O JIMIA B IUCbMEHHOM BH/IE.

3asBKM Ha TOTAlICHHE WHBECTULMOHHBIX I1a€B, MpaBa HAa KOTOPHIE YYUTHIBAIOTCS B PEECTpe
BJIAJICTIbIIEB MHBECTHIIMOHHBIX MMAECB Ha JIMIIEBOM CYETe, OTKPHITOM HOMHUHAIBHOMY JEpIKaTellto,
MOJAIOTCSI 3TUM HOMMHAIBHBIM JIep)KaTelleM NpU YCIOBHHM, YTO OSTH HWHBECTUIOHHBIC MaH
NPUHAJUICKAT YIIOJIHOMOYCHHOMY JIHILY.

78. IlpueM 3asgBOK Ha TOTAIICHWE WHBECTHIMOHHBIX IAE€B OCYIIECTBISIETCS CIEIYIOIIUM
obpazoM:

Cpok mpuema 3asBOK Ha IMOTAIIEHHE WHBECTUIIMOHHBIX MAECB OCYIIECTBISETCS B TEUYCHUE
OIpeJIeJIEHHBIX NTEPUO/I0B, CPOK KOTOPBIX cOCTaBisteT 1(0uH) ACHb.

Cpok mprieMa 3asBOK Ha IOTAIlIeHHe WHBECTUIIMOHHBIX IMAeB TOCIE 3aBepIICHUs (OKOHYAHMUS)
¢dopmupoBanus (HoHIA HACTYNAET KaX /bl paOouuii 1eHb.

79. 3asBKM Ha TIOTANICHIE WHBECTUITMOHHBIX MAEB TOAAIOTCS:

yIpaBJIAIONLIEH KOMIAHHH.

80. JIuma, KoTOphIe B COOTBETCTBUH C MPAaBUJIAMU MOTYT MIPUHUMATH 3asiBKM Ha pHOOpeTeHune
MHBECTULIMOHHBIX 11a€B, MPUHUMAIOT TAK)Ke 3asBKU Ha MOTaIIeHNe MHBECTUIIMOHHBIX TaeB.

81. B mpueme 3asBOK Ha IOTAIIEHWE WHBECTHIIMOHHBIX ITa€B OTKA3bIBAETCS B CIICAYIOIIMX
cllyyasix:

1) HECOOMIOIeHNE TTOPSA/IKA TTOAa4YH 3asiBOK, YCTAHOBJICHHOTO HACTOSIUMU [IpaBunamu;

2) nojava 3asBKM Ha MOTallleHHMEe WHBECTULMOHHBIX I1aeB, MPUHAUICKALIUX JIUIY, KOTOPOE HE
SIBIISIETCS YIIOJITHOMOYEHHBIM JIUIIOM;

3) npunsATHe peuieHHs 00 OJHOBPEMEHHOM IPHOCTAHOBJICHUWH BBIAAYM M  IOTAIICHUS
WHBECTUIIMOHHBIX I1aEB;

4) BBemenue bankom Poccum 3ampera Ha TpoBeeHHME ONEpalMii MO  IOTAIICHUI0
WHBECTUIIMOHHBIX 1TaeB U (WJIN) PUHSTHIO 3asBOK Ha MOTaIllEeHNEe HHBECTHIIMOHHBIX T1aeB;

5) BOBHUKHOBEHHE OCHOBAHUS AJIsl peKpaieHus GoHa;

6) mosava 3asBKM Ha IMOTAIeHWE WHBECTUIIMOHHBIX TMAEB 1O JAThl 3aBepIICHUS] (OKOHYAHUS)
¢dopmupoBanus GpoHJa;

7) uHBIE CiTydau, npexycMoTpeHHble DeeparbHbIM 3aKOHOM «O0 HHBECTHIIMOHHBIX (DOHIAX».

82. IlpuHsATHIC 3asBKM Ha IOTAIIEHHWE WHBECTHIIMOHHBIX 1Aa€B yIOBIETBOPSIOTCS B Mpeenax
KOJIMYECTBA WHBECTHIIMOHHBIX MMAeB, YYTEHHBIX HAa COOTBETCTBYIOIIEM JIMIIEBOM CYETE B peecTpe
BJIAJIEJIbLIEB MHBECTUIIMOHHBIX I1aEB.

83. B cirydae ecnu 3asBKa Ha IMOTAlIEHUE WHBECTUIIMOHHBIX TAEB, MPHUHSTAS 10 TPOBEICHHS
IpoOJIeHNsT WHBECTULMOHHBIX TaeB, MOMJIECKUT YAOBJICTBOPEHHUIO MOCJIE €ro MPOBEACHUS, TaKas
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3asBKa YAOBJICTBOPACTCA B KOJIMUCCTBC MHBCCTUIIMOHHBIX ITACB C YYCTOM ,[[pOGHCHI/ISI.

84. TloramieHne WHBECTUIIMOHHBIX I1a€B OCYIIECTBISICTCS ITyTEM BHECCHHUs 3aIllUCeH 10
JIMIICBOMY CUCTY B PECCTPC BJIAJACIBICB MHBCCTUIITMOHHBIX IT1ACB.

85. Ioramenrne MHBECTUITMOHHBIX TTAEB OCYIIECTBIIACTCSA B TeUeHHE He Oosee 3 (Tpex) pabouunx
I[Heﬁ C JaThbl OKOHYaHUs CPOKaA IMPpUCMa 3adBOK Ha IMOrallicCHUC NHBCCTUIIMOHHLBIX I1ACB.

XV. Brinjiata neHeXHOM KOMIIEHCAIIUN

86. Pa3smep mdeHeXHOH KOMIIEHCAlMM, WOJUIeKALICH BBIIUIATE B CIIy4ae IOTAIICHUS
WHBECTHIIMOHHBIX T1AEB, OMPESIAETCS Ha OCHOBE PACUCTHONW CTOMMOCTH MHBECTHUIIMOHHOTO Tas Ha
JICHh OKOHYAHMS CPOKA MpHEMa 3asBOK Ha MOTallIeHUE HHBECTUIIMOHHBIX ITaeB.

87. Beimiata J€HEKHOW KOMIIGHCAIMM TIPU  TOTAIICHHWW HWHBECTHIIMOHHBIX  I1acB
OCYIIECTBIISICTCS 32 CUET JACHEKHBIX CPEICTB, COCTABISIIOMIMX (DOHII, €CIIM MHOE HE TMPETyCMOTPEHO
MpaBUJIaMHU.

B cnyuae HEIOCTaTOYHOCTH YKa3aHHBIX JEHEKHBIX CPEICTB IS BBIMUIATHI JCHEKHOM
KOMITCHCAIIMHU YIPABJISIONIAs KOMITAaHUS 00s13aHa MPOoAaTh WHOE UMYIIECTBO, COCTAaBIIsONMIEe (HOHI.
Jlo mpomaxu ATOro MMYIIECTBA YIPABJIAIONIas KOMIIAHUS BIPABE HCIIOJIB30BATH IS ITOTAIICHUS
WHBECTHIIMOHHBIX TIA€B CBOM COOCTBEHHBIC JCHEKHBIC CPECTRA.

88. Brpimiata AeHeXHOH KOMIIEHCALMM OCYIIECTBISIETCS B MHOCTpaHHOM Bamiote — EBPO,
MyTeM €€ MepeurciaeHus] Ha OAHKOBCKUIl CUET JHIa, KOTOPOMY OBbLIN MOTamieHbl HHBECTUIIMOHHBIC
nau. B ciydae ecnu ydeT mpaB Ha MOTANICHHBIC WHBECTUIIMOHHBIE ITal OCYIIECTBIUICS Ha JTUIICBOM
cueTe HOMUHAJIBHOTO JIep>KaTels, BhIIJIaTa JCHEKHON KOMIIEHCAIIMH MOKET TAaK)Ke OCYLIECTBIATHCS
IyTeM €€ TICPEUYHCIICHUS Ha CIICIUATbHBIN ACTIO3UTAPHBIN CUET TOT0 HOMHUHAILHOTO JISPIKATEIS.

89. Brltutara geHe)HOM KOMIEHCAlluK ocylecTBisieTcs B TeueHue 10 (mecsatu) pabouux gHei
CO JTHSI MTOTAICHUS HHBECTUIIMOHHBIX TAeB, 32 HCKIIFOUEHUEM CITYyYaeB MOTAlICHUs HHBECTUIIMOHHBIX
aeB MpH MpeKpaIicHuu GoH/a.

90. OOs3aHHOCTh IO BBIIIJIATE JCHEKHOM KOMIIEHCAIMM CYUTAETCS WCIOJHEHHOH CO IHS
CIHUCAaHMsI COOTBETCTBYIOIIEH CyMMBI JICHEKHBIX CPEACTB ¢ OAHKOBCKOTO CYETa, OTKPHITOTO IS
pacyeToB 1O ONEPaIlUsIM, CBSI3aHHBIM C JOBEPUTEIILHBIM YITpaBJIeHHEM (DOHIOM, JUIS [IEICH BBITLIATHI
JICHEe)KHOM KOMIIEHCAIIMU B TIOPSAKE, YCTAaHOBIEHHOM HacTosimumMu [IpaBunamu.

XVI. IlprocTaHoBiIEHNE BBIIAYN U ITOTALLIEHUS
MHBECTHIIMOHHEIX ITacB

91. Yupagsiroriasi KOMIIaHHUS BIIPaBe MPUOCTAHOBUTH BbIIa4y MHBECTHIIMOHHBIX TTacB (OH/IA.

92. Vmpasnstomiasi KOMIIAaHUS BIpaBe OJHOBPEMEHHO NMPUOCTAHOBUTH BbIayy W TOTAIICHUE
WHBECTHIIMOHHBIX TA€B B CICAYIONINX CIIyJasx:

- pacyeTHas CTOMMOCTb WHBECTHIIMOHHBIX IMAaeB HE MOXET OBITh OIpejaeNieHa BCJEICTBUE
BO3HUKHOBEHHUSI OOCTOSITENILCTB HEMPEOAOTUMOMN CHIIBI;

- Iepeiaya rnpaB ¥ 005S3aHHOCTEH PErucTparopa Jpyromy Juily.

93. Ympagsroriast KOMIaHus 00si3aHa MPUOCTAHOBUTH BBIZAYY W MOTAIICHIEC HHBECTUIIMOHHBIX
MaeB He TO3JHEe IHS, CIEAYIOIIEro 3a JHEM, KOTJa OHa y3Hajla WM JIOJDKHA Oblla Y3HaTh O
CJIETYIONIUX 00CTOSTEIhCTBAX:

1) nmnpuocTaHOBIEHHME JIEHCTBUS WIM  aHHyIUpoBaHWE  (NIpPEeKpalleHhue  JCHCTBHS)
COOTBETCTBYIOIIEH JIMIIEH3UN PETUCTPATOPa JTUO0 MIPEKPAIICHUE IOTOBOPA C PETUCTPATOPOM;

2) aHHynupoBaHHE€ (TIpEKpallleHue JEHCTBUS) COOTBETCTBYIONICH JUIEH3WHU, BbIIAHHOM
YIPaBJISAIONEH KOMITAHUH, CTICIIHATM3UPOBAHHOMY JICTIO3UTAPHIO;

3) HEBO3MOXHOCTh OIPEIETICHHS] CTOMMOCTH aKTHBOB (DOH/A TI0 IPUYMHAM, HE 3aBUCAIINM OT
YIPaBIISIOLIEH KOMITAHUH;

4) uHble cny4au, npeaycMoTpeHHbie DenepanbHbIM 3aK0HOM «O0 WHBECTUIIMOHHBIX (DOHIAX Y.
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XVII. Bo3narpaxxaieHusi 1 pacxo/ibl

94. 3a cuer UMyIIECTBA, COCTABIISIONIETO (POH, BHIMJIAUYNBAIOTCS BO3HATPAXKICHUS .

- ynpaBisromnieii kommaHuu B pasmepe 0,9 (HOMS LENbIX ACBATH JIECATHIX) IPOIICHTA
CPEIHETO0BOM CTOMMOCTH YHCTHIX aKTHBOB (hOHIA (HAIOrOM Ha J100aBIECHHYIO CTOMMOCTH HE
obmaraercs),

- CHEIMAM3UPOBAHHOMY JETIO3UTAPHUIO, PErucTpaTopy u Oupke B pazmepe He Oosee 0,05
(HOJIS LeNBIX MATh COTHIX) MPOLIEHTA OT CPEIHEr0JJOBOM CTOMMOCTH YUCTBIX aKTUBOB (hoHAA.

95. BosHarpaxjaeHue YIPaBISAIONMICH KOMIIAHUU HAYHCISETCS €XKEMECSIYHO, B IOCIICTHUI
pabouunii AeHb KaXJAOT0 MECAIla, W BHIIUIAYMBAETCS B CPOK HE mo3aHee 15 (msaTHamiaTu) pabounx
JTHEH ¢ JaThl €ro HAUYMCIICHHUS.

96. BosHarpaxaeHue CHEUUAIU3UPOBAHHOMY JAEMO3UTAPHUIO, DPETUCTpATOpy U Oupxke
BBITUTAYMBACTCSI B CPOK, MPEAYCMOTPEHHBIH B JOTOBOpPAaX YKa3aHHBIX JIMI C YIPaBISIONICH
KOMIIaHUEH.

97. 3a cyer WMYIIECTBAa, COCTABISAIOMIETO (OHJ, OIIAYUBAIOTCS CIEAYIONIUE PACXOJIbI,
CBSI3aHHBIE C JOBEPUTEJIbHBIM YIIPABICHUEM YKa3aHHBIM UMYIIIECTBOM:

a) orJiaTa yciayr OpraHu3aIuil, MHIAUBHIYATbHBIX MPEANPUHIMATEIICH 10 COBEPIICHUIO CIETIOK
3a cueT umymiecTBa GoH/Ia OT UMEHH 3TUX OPTaHU3AlNMA, HHIUBUAYAIbHBIX MPEANPUHUMATENCH WK
OT UMEHU YITPABJISIONICH KOMITAHUMY;

0) orulata yciayr KpPEAUTHBIX OpraHU3alUil MO OTKPHITHIO OTIEIBHOrO OAHKOBCKOTO cueTa
(cueToB), TmpemHa3HAYCHHOro (MPEIHA3HAYCHHBIX) JUISI PACUYCTOB IO ONEpaIUsM, CBS3aHHBIM C
JIOBEPUTENIbHBIM YIIPABICHHUEM HMYIIECTBOM (OHIA, MPOBEACHHUIO OMNEpaluil MO0 3TOMY CUeTy
(cueTam), B TOM YHCJIE OIJIaTa YCIYT KPEIUTHBIX OPTaHU3AIMNA MO MPEJOCTABICHUIO BO3MOKHOCTH
YIPaBJISIONICH KOMIAHUH HCIOIb30BaTh 3JIEKTPOHHBIE JOKYMEHTHI MIPU COBEPILEHUHU OMepanuil mo
YKa3aHHOMY CYETY (cueTam);

B) Pacxojibl CIENHUATU3UPOBAHHOTO JAETO3UTApHs MO OIUIATe YCIAYr APYTUX JENO3UTapHeB,
MIPUBJICYCHHBIX MM K WUCIIOJHCHHIO CBOMX OOSI3aHHOCTEH MO XpaHCHHWIO W (WJIM) ydYeTy IpaB Ha
IIeHHBbIe OyMaru, COCTaBIAIOIINE UMYIIECTBO (DOHIA, pacXO/bl CIENUATN3UNPOBAHHOTO JEMO3UTAPHS,
CBSI3aHHBIE C OIMEpAIUsIMH IO TEePEeXoy NpaB Ha YKa3aHHbBIC IICHHBIE OymMard B CHCTEME BEICHHS
peecTpa BIAJENbLIEB IEHHBIX Oymar, a TakXKe pacXo/bl CIENUaTH3UPOBAHHOTO [EMO3UTapus,
CBS3aHHBIE C OIUIATOW YCIYr KPEAWTHBIX OpraHU3allii 10 OCYIIECTBICHHWIO (DYHKIMH arcHra
BaJIOTHOTO KOHTPOJSI MPH TMPOBEIECHUHM ONepaluii ¢ ACHEKHBIMH CPEICTBAMH, MOCTYHMHBIIMMHU
CHEIIMATM3UPOBAHHOMY JICTIO3UTAPHIO H ITOICKAIUME TIEPEUNCICHUIO B COCTaB UMYIIecTBa (poH/Ia,
a TaKKe TO0 MEePEBOJIY ITUX JIEHEKHBIX CPE/ICTB;

I) pacxolbl MO OIUIaTe YCIyr KJIMPUHTOBBIX OPTaHU3AIMA TIO OIPEICICHUIO B3aUMHBIX
00513aTEeNBCTB MO ClIETKaM, COBEPIIEHHBIM C UMYIIECTBOM (POH[A, €CIIH TaKUe YCIYTH OKa3bIBAIOTCS
YIPABIISIIOIIEH KOMITAHUH;

II) pacxo[ibl, CBSI3aHHBIE C OCYIIECTBICHHEM IpPaB, YAOCTOBEPEHHBIX IEHHBIMU Oymaramu,
COCTaBJISIONTUMHI UMYIIECTBO ()OHJIA, B YACTHOCTH, ITOYTOBBIC WJIH WHBIC aHAIOTUYHBIC PACXOJIBI TI0
HaMpPaBIICHUIO OIOJIETEHEH JIsl TOIOCOBAHUS;

€) pacxoabl IO yIlaTe OOs3aTeNIbHBIX IUIATEKEH, YCTAHOBJICHHBIX B COOTBETCTBUHU C
3aKOHOAATEeNbCTBOM Poccuiickoit @enepanyiyi WIM WHOCTPAHHOTO TOCYAAapCTBAa B OTHOIICHHH
UMYyIIecTBa (POH/IA VI CBSI3aHHBIX C OTICPAIIUSAMU C YKa3aHHBIM UMYIIECTBOM;

’K) PacXoJibl, BO3HUKIIUE B CBSA3H C YIaCTHEM YIPABIISIIOIICH KOMIAHUH B CYAeOHBIX COpax B
KadecTBE HWCTIA, OTBETYMKA, 3aSBHUTENS WIM TPETHErO JIMIA 10 MCKaM W 3asABJICHHUSIM B CBS3H C
OCYIIIECTBICHUEM JAESITENFHOCTH IO JOBEPUTEIBHOMY YIIPABICHUIO HMYIIECTBOM (OHIa, B TOM
9HCIIe CYMMBI CYJICOHBIX M3JIEPKEK W TOCYJapCTBEHHOH IMONLINHBI, yIIaYWBaeMbIe YIIPABIISIONICH
KOMITaHUEH, 32 UCKITFOYEHHUEM PACXOOB, BO3HUKIIINX B CBSI3U C YYaCTHEM YIPABISIFOIICH KOMIIAHUH
B CYIEOHBIX CITOpaxX, CBSA3aHHBIX C HAPYINICHUEM IIpaB BIIAJCIIbIICB WHBECTHUIIMOHHBIX ITacB I10
JIOTOBOpaM JIOBEPUTEIHHOTO YIIPABICHHS UMYIIECTBOM (DOH/IA;

3) pPacxoJibl, CBSI3aHHBIC ¢ HOTAPHUAIBHBIM CBUICTCIHCTBOBAHHEM BEPHOCTH KOIHH HACTOSIINX
[IpaBwi, WHBIX JOKYMEHTOB W TMOJJIMHHOCTH TIOJIUCH HA JOKYMEHTaX, HEOOXOIUMBIX JIs
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OCYIIECTBIICHUS JIOBEPUTEIHLHOTO YIIPABICHUS UMYIIIECTBOM (DOHA.

VYrpasnsiomas KOMIIaHUSA HE BIpPaBe BO3MELIATh 32 CUET UMYILECTBA, COCTABISIOIETO (HOH,
pacxo/ipl, TOHECEHHbIE €10 3a CBOW CYET, 32 UCKJIIOUYEHHEM BO3MEIICHUS CYMM HAJIOTOB, 0OBEKTOM
KOTOPBIX SIBJISIETCS MMYIIECTBO, COCTaBisfgoliee (OHJ, U 00S3aTeNbHBIX IUIaTeXel, CBA3AHHBIX C
JIOBEPUTEIIBHBIM YIPaBICHUEM HMYIIECTBOM (OHIA, a TaKXKe pPaCXOI0B, BO3MEIIEHHE KOTOPBIX
npenycMotpeno denepanbHbIM 3aKOHOM «O0 MHBECTUIIMOHHBIX (OHIAX.

MakcuManbHbIi pa3Mep pacxo0B, MOJUIEkKAIIUX OIUIaTe 3a CYET UMYLIECTBA, COCTABISIOLIETO
¢doH/, 32 UCKITIOYCHHEM HAJIOTOB U MHBIX O0S3aTENbHBIX IUIATEXKEH, CBA3aHHBIX C JOBEPUTEIbHBIM
ynpasieHueMm ¢Gonmom, coctarisier 0,04 (HOMS MENBIX YETHIPE COTHIX) MPOIEHTA CPETHET0JI0BOM
CTOMMOCTH YHCTBIX aKTHUBOB (pOHIa, ompeaensieMoil B MOpPSAKE, YCTAaHOBIEHHOM HOPMATHBHBIMU
aKTamHu B cepe PUHAHCOBBIX PHIHKOB.

98. Pacxompl, HE mpeaycMOTpeHHBbIE TMyHKTOM 97 Hactosmux IlpaBun, a Takke
BO3Harpa)<JICHUE B YaCTH MPEBBIIICHUS Pa3MepPOB, YKa3aHHBIX B MyHKTe 94 Hacrosuux [Ipasun, umum
0,95 (HoNA 1ENBbIX NEBSHOCTO MSTh COTBHIX) MPOLEHTAa CPETHEr00BON CTOMMOCTH YHMCTHIX aKTHBOB
(hoH/1a OCYIIECTBISIOTCS YIPABJISAIONICH KOMITAHUEH 3a CYeT COOCTBEHHBIX CPEJICTB.

99. Vmnara HEyCTOMKM U BO3MEIICHHE YOBITKOB, BO3HUKIIMX B pPe3yJlbTaTe HEHCIIOIHEHUS
00513aTENLCTB TI0 JOTOBOPaM, 3aKIIOUEHHBIM YIPABIISAIONICH KOMITAHHUEH B KAUEeCTBE JIOBEPUTEILHOTO
YIPaBISAIOUIET0 (OHIOM, OCYIIECTBISIOTCA 3a CYET COOCTBEHHOTO MMYIIECTBA YIPABISIOUICH
KOMITaHUH.

XVIII. Onpenenenue pacyeTHON CTOUMOCTH OJHOTO
WHBECTULIMOHHOTO Mast

100. Croumocth umcThiX akTHBOB (oHnma omnpenensercs B EBPO B mopsake u cpokw,
MIPelyCMOTPEHHbIE HOPMATUBHBIMU aKTaMU B cepe (PHHAHCOBBIX PHIHKOB.

PacueTHass CTOMMOCTP OJHOTO MHBECTHUIIMOHHOTO TIas OIpEAeNsIeTcss IyTeM JeleHUs
CTOMMOCTHM YHCTBIX aKTMBOB (POHJIa Ha KOJMYECTBO MHBECTUILMOHHBIX MAa€B IO JIAaHHBIM peecTpa
BJIaJIEJIbLIEB MHBECTUIIMOHHBIX MaeB (POHa HA MOMEHT OINpe/IeTICHUs PACUETHON CTOUMOCTH.

XIX. Onpenenenne pacueTHOM 1I€HbI UHBECTUIIMOHHOTO Tast

101. PacueTHas 11leHa MHBECTUIIMOHHOIO Mas ONpEeJeNAeTCs] B COOTBETCTBUU C TPEOOBAaHUAMMU
HOPMAaTUBHBIX aKTOB B cepe (PHAHCOBBIX PHIHKOB.

Omnpenensier pacyeTHYIO IIeHy MHBECTHIIMOHHOro mas IlyOmumuHoe akiMOHEpHOEe OOIEeCTBO
«Mockosckas bupxkxa MMBB-PTC».

XX. Undopmarnus o ponzae

102. Vmparnsromas KOMIIaHWs 00s3aHa B MecTax IpHeMa 3asBOK Ha TNPHOOpETeHHE W
MoraiieHue HWHBECTUIMOHHBIX MaeB MPEJOCTaBIATh BCEM 3aMHTEPECOBAHHBIM JIMLAM 110 UX
TpeOOBaHUIO:

1) mpaBuia, a TakXe IMOJHBIH TEKCT BHECEHHBIX B HUX H3MEHEHH, 3aperucTpUpPOBAHHBIX
bankom Poccun;

2) mpaBuJIa C y4eTOM BHECEHHBIX B HUX U3MEHEHUH, 3aperucTpupoBanHbix bankom Poccuu;

3) npaBuiia BeICHUS peecTpa BiIaIeNblleB UHBECTUIIMOHHBIX 11aEB;

4) copaBKy O CTOMMOCTHM HMYIIECTBA, COCTaBIAIOMIEr0 (OHJ, M COOTBETCTBYIOIIUE
MIPUIIOKEHNUS K HEW;

5) cmpaBKy O CTOMMOCTM YHCTBIX AaKTUBOB (OHAAa M pacyeTHOH CTOMMOCTU OJHOTO
MHBECTUIIMOHHOTO Tas 10 MOCeIHEN OIICHKE;

6) OanaHC MMYILIECTBa, COCTaBISIOMIEro (oHA, Oyxranrepckyio ((pUHAHCOBYIO) OTUETHOCTD
YIOPaBISOMEH KOMIaHUM, OYyXraiaTepckylo ((UHAHCOBYIO) OTYETHOCTh CIELHUAIN3UPOBAHHOTO
NeTIO3UTapusi, ayIUTOPCKOE 3aKiloueHue o OyxranTepckoil  ((pUHAHCOBOW)  OTYETHOCTH
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YIpaBIISAIONICH KOMIIAHMHM I1a€BOTO HMHBECTUIIMOHHOTO (DOHIIA, COCTABICHHBIE Ha IOCIEIHION0
OTYETHYIO JaTy;

7) otueT o mpupocTe (00 YMEHBIIEHHWH) CTOMMOCTH HMMYIIECTBA, COCTABISIONIETO (OHI, TO
COCTOSIHUIO Ha MOCJIETHIOI0 OTYETHYIO JIaTy;

8) cBeIeHHs O BO3HATPAXICHUHM YIPABIAIOMICH KOMIIAHWHU, pacxojax, OIUIaue€HHBIX 3a CYET
HMMYILECTBA, COCTABIISIFONIETO (POH]I, 10 COCTOSIHUIO HA MOCJIEHIO OTYETHYIO JaTy;

9) cBeneHUs O MPUOCTAHOBJICHWU M BO30OHOBJICHWHU BBIJIAYM U IMOTAIICHUS WHBECTUIIMOHHBIX
MaeB ¢ yKa3aHUEeM MPUYHH IPUOCTAHOBIICHUS;

10) cnucok mevaTHBIX W3AAHWNA, WH(OPMAIMOHHBIX areHTCTB, a TAKXe aJpec CTPaHMIbI B
MH(OPMALIMOHHO-TEIIEKOMMYHUKAIIMOHHON ceT  «/IHTepHeT», KOTOpble HCHOJB3YIOTCA IS
pacKpbITUs HHPOPMALIUH O ICATEILHOCTH, CBI3aHHOM C JIOBEPUTEIILHBIM yIIpaBieHUEM (HOHIOM;

11) unHble TOKYMEHTHI, coAepKaliue MHPOPMAIUIO, PACKPBITYIO YIPABJISAIOLIEH KOMIaHUEH B
COOTBETCTBUM ¢ TpeboBanusimu DenepanbHoro 3akoHa «O0 WMHBECTHUIIMOHHBIX (DOHIAXY,
HOPMAaTUBHBIX aKTOB B cepe (PHHAHCOBBIX PHIHKOB U MPABUIIL.

103. Muadopmamus 0 BpeMEHU Havajla U OKOHYAHHUS TpHUeMa 3asBOK B TCUCHHUE JHS NpHEMa
3asiBOK, O CJIy4asX MPUOCTAHOBJICHHUS M BO30OHOBIICHUS BbIIAYU W TMOTAIICHHUS WHBECTULIMOHHBIX
1aeB, O MECTE HAaX0XICHHS ITYHKTOB IpHUeMa 3asiBOK, O CTOMMOCTH YUCTHIX aKTUBOB (hoHMa, O cymMme,
Ha KOTOPYIO BBIJaeTCd OJWH WHBECTULIMOHHBIA Tail, W pa3Mepe ICHEKHOM KOMIICHCAIUH,
MOJUIeXkKAIEH BBIIUIATE B CBA3M C IOTAIICHWEM OJHOTO WHBECTHIIMOHHOTO Tas Ha IOCIEIHION0
OTYETHYIO JaTy, O METOJE OIMpEeNelIeHHs] PACUeTHON CTOMMOCTH OJHOTO WHBECTUIIMOHHOTO Mas, O
CTOMMOCTH YHCTBIX aKTHBOB B pacdeTe Ha OJWH WHBECTHLMOHHBIA IMail Ha MOCJIEIHIO OTYETHYIO
naTy, o Haj0aBKaX M CKUAKAX, MUHMMAaJbHOM KOJIMYECTBE BbIIABAEMBbIX HHBECTUIIMOHHBIX MacB,
MUHHMAaJIBHOH CyMMeE JICHE)KHBIX CPEJICTB, BHOCHMBIX B (JOHI, M O IMpeKpameHuu (poHma IoInKHA
MIPEIOCTABIIATHCS YIPABISAIONIEH KOMITaHUEH 10 Telne(OHY WM PACKPHIBATHCS HHBIM CIIOCOOOM.

104. VYnpasinstomas KOMIIaHUS 00s13aHa pacKpbIBaTh nH(pOpMaLIHIO B
MH(OPMALIOHHO-TEIEKOMM YHUKAITHOHHOMN CeTH «UHTepHeT» Ha caifre:
https://www.tinkoffcapital.ru.

WNudopmanus, noanexaias B COOTBETCTBUM C HOPMAaTUBHBIMH aKTaMH B cdepe (pUHAHCOBBIX
PBIHKOB ONYOJMKOBAaHHMIO B TI€YaTHOM W3JMaHuH, myoOnukyercst B «[lpumoxkeHnn k BecTHuky
denepanbHOi ci1yk0bl 0 GUHAHCOBBIM PHIHKAM.

XXI. OTBETCTBEHHOCTH YNPABIAIOLIEH KOMIIAHUH,
CIECLMAIM3UPOBAHHOIO JETO3UTAPHS, PETUCTPATOPA

105. Vmpamnsromass KOMIAHHWS HECeT Tepea  BIAJeNbllaMH  HHBECTHIIMOHHBIX I1aeB
OTBETCTBEHHOCTb B pa3Mepe peajibHOro yiiepda B cilyyae NPUYMHEHHS UM YOBITKOB B pe3yibTaTe
HapyuieHust denepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX (pOHAAX», HHBIX (efepalbHbIX 3aKOHOB U
IpaBWw, B TOM UYHCJIE 3a HENPAaBWIbHOE OINPEICIICHUE CYMMBI, Ha KOTOPYI BBIIACTCS
VHBECTUIMOHHBIA Mail, ¥ pa3Mepa JCHEKHOW KOMIICHCALMH, IOJUIEKAIIEH BBIIUIATE B CBA3U C
MOTallIEeHNEM MHBECTULIMOHHOTIO Tasl.

106. Jlonrm mo oO0s3aTenbcTBaM, BO3HHUKIIMM B CBSI3W C JOBEPHUTEIBHBIM YIPAaBICHHEM
¢dboHIOM, TOramamTcs 3a CYeT MMYILIECTBA, cOoCTaBisioniero ¢oHAa. B ciydae HeqocTaTOYHOCTH
MMYILECTBA, COCTABISAIONIErO (POHJ, B3BICKAHHE MOXKET ObITh OOpaIleHO TOJIBKO Ha COOCTBEHHOE
HMMYILECTBO YIPABIISAIOMIEH KOMIaHUH.

107. Cneumanu3WpoOBaHHBIA  JETIO3UTApUil  HECET CONMIAPHYIO  OTBETCTBEHHOCTh C
YIPaBJISAIOUIEN KOMITAaHUEN NIEpe]] BialelbllaMi MHBECTULIMOHHBIX 11a€B B CIy4ac HEUCIIOJIHEHUS WIH
HEHa/JIeXKAIllero HUCIOJHEHHS CIEeNHaIN3uPOBAHHBIM JIeNIO3UTapueM OOS3aHHOCTEH IO y4eTy u
XpaHEHHUIO HUMYIIECTBAa, COCTABIAOMIEr0 (OHA, a TakkKe IO OCYIIECTBICHUIO KOHTPOJIS 3a
pacrnopspKeHHEM MMYILECTBOM, COCTABIAIOMINUM (DOHA, U JACHEKHBIMU CPEJICTBAMU, IEpEAaHHbBIMU B
OIJIaTy UHBECTUIIMOHHBIX N1AEB.

108. PeructpaTop BO3MENIAET JIMIIAM, MpaBa KOTOPBIX YUYUTHIBAIOTCS Ha JIMIIEBBIX CYETaX B
peecTpe BiIaAeibLEB MHBECTHLIMOHHBIX NIaeéB (B TOM YHCIE HOMUHAIBHBIM JepXkKaTelsiM
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MHBECTUILMOHHBIX MA€B, JOBEPUTEIbHBIM YIPABIISIIOIIMM U WHBIM 3apETUCTPUPOBAHHBIM JIUIAM), a
TaKXe MPHOOpeTaTesiM MHBECTULMOHHBIX MaeB U MHBIM JMILaM, OOpaTUBIIMMCS Ul OTKPBITUS
JIMIIEBOTO CYeTa, YOBITKH, BOSHUKIIINE B CBS3U:

C HEBO3MOXXHOCTBIO OCYIIECTBUTH IIPaBa HA MHBCCTHULIMOHHBIE I1aH, B TOM YUCJIE B PE3yJIbTaTe
HEIIPAaBOMEPHOI'0 CIIMCAaHUS MHBECTULIMOHHBIX [1A€B C JIMLIEBOI'O CYETa 3apEruCTPUPOBAHHOIO JINLIA;

C HEBO3MOKHOCTBIO OCYILIECTBUTH IPaBa, 3aKPEIUICHHBIC HHBECTULIMOHHBIMU M1AsIMU;

C HEOOOCHOBAaHHBIM OTKA30M B OTKPBITHH JIUIIEBOTO CUETa B YKa3aHHOM peecTpe.

PerucrpaTtop HeceT OTBETCTBEHHOCTb, MPENYCMOTPEHHYIO HACTOSIIUM ITyHKTOM, €CJIM HE
JOKaXET, 4TO HaJyIeXkallee MCIOJHEHHE UM OOS3aHHOCTEH 10 BENEHHUIO peecTpa BIIAJCIbIICB
MHBECTULIMOHHBIX MA€B 0Ka3aJ0Ch HEBO3MOXKHBIM BCJIEJICTBHE OOCTOSITEIBCTB HEPEOL0JIUMON CHIIBI
nu00 yMbICNa BIaJeblla MHBECTUIIMOHHBIX MMACB WIM HWHBIX JIMI, MPETyCMOTPEHHBIX ab3amemM
IIEPBBIM HACTOAILIETO IIyHKTA.

VYnpapisiomass KOMIIAaHUS HECeT CyOCHIMApHyI0 C pErHCTpaToOpoOM OTBETCTBEHHOCTD,
IIPELYCMOTPEHHYIO HACTOSAIUM IIyHKTOM.

109. VYmopapnstomas KOMIIaHUS BO3MELIAeT MpUOOpeTaTeNsiM MHBECTHIIMOHHBIX MAeB WM UX
BJIaJiesIbliaM yOBITKH, IPUUMHEHHBIE B PE3YJIbTATe HEUCIIOJHEHUS MM HEHAJJIEXKALIEro UCIIOJIHEHUS
0053aHHOCTH TIO BbIJaue (NOTAIICHUIO) HHBECTUIIMOHHBIX TIA€B, €CIM HE JOKAXET, YTO HaJyIexKaIlee
UCIIOJHEHUE €10 YyKa3aHHOM O00sf3aHHOCTH OKa3ajloCh HEBO3MOXKHBIM BCJEJICTBHE OOCTOSTEILCTB
HETPEOIOTMMON CHIIBI JINOO YMBICITA MIPHOOPETATEINS WIIH BJa Ie/Iblla HHBECTHUIIMOHHBIX MAeB.

110. VmnpaBnsiomas KOMIAHUS HE HECET OTBETCTBEHHOCTH 32 HEUCIOJIHEHUE WM
HEHaJUIeXkKallee UCIIOIHEHHE 00S3aHHOCTH, TIPEAYCMOTPEHHON MOAMYHKTOM 8 myHKTa 30 HACTOSIINX
[IpaBun, eciu Hajuexallee HCHOJHEHHE €10 YKa3aHHOM OO0s3aHHOCTH OKa3ajloch HEBO3MOXKHBIM
BCJIEJICTBHE OOCTOSTENILCTB HEMPEOAOIMMON CHIIBI JIMOO CBSI3aHO C HACTYIUIGHHEM OJHOTO W3
CIIEAYIOIIUX O0CTOSTEIbCTB:

- WCKIIIOYEHUE ILeHHOM Oymaru wu3 oOpaieHus (menuctuHr) Ha toprax IlyGmmuunoro
akIuoHepHoro obmiecTBa «MockoBckas bupka MMBB-PTCy;

- cymiecTBeHHOe (Oojiee 5 TPOIEHTOB) M3MEHEHHE CTOMMOCTH YHCTBIX aKTHBOB (OHIA B
TEUEHUH OJIHOTO JTH, CTaBILIee CIEICTBUEM BbIIaUM U (UJIHM) HOTAllIeHUs] HHBECTULIMOHHBIX 11a€EB;

- OTCYTCTBUE BO3MOKHOCTH 3aKJIIOUUThH CAEIKUA MO MPHOOPETEHHUIO0 LEHHBIX Oymar B COCTaB
umyniectBa (oOHJa WM OTUYXKACHHUS IEHHbIX Oymar M3 cocTaBa uUMylecTBa (OHJIA B CBS3H C
BBICOKOW BOJIATUIILHOCTBIO Ha Toprax IlybnnuyHoro akmuonepHoro odmiectBa «MockoBckas bupxka
MMBB-PTC» nmu60 B cBs3M ¢ UHBIMU MPUYMHAMM, OTPAHUYMBAIOLUIMMHU YIPABISIONIYI0O KOMIAHHIO
(u/unm Opokepa) B COBEPIICHUHU TaKUX CHCIIOK;

- HEHCIIOJIHEHHE WM HEHaJUIeXKalllee UCIOJHEeHHe OpOKepoM, MPUBICUYEHHBIM YIpPaBIISAIOIIEH
KOMITaHUEHN ISl COBEPILEHUS CIETIOK C UMYILECTBOM (POHJIA, CBOMX OOSI3aHHOCTEN MO COBEPLICHUIO
C/IEJIOK OT UMEHH YIIPaBIISAIOLIeH KOMIaHUU (T10 JIIOOBIM IPUYNHAM);

- mpekpamenne pacdera wunaukaropa «TINKOFF ALL-WEATHER INDEX (EUR)»,
paccunTbiBaeMoro [1yOnuuHbeIM akiimoHepHbIM o01ecTBoM «MockoBckast bupsxa MMBB-PTCy.

XXII. IIpekpamenue ¢ponaa

111. ®onpa nomxeH OBITH MPEKPAILEH B CITyyae, eCllu:

1) npuHsTa 3asBKa (3asBKH) Ha MOTalleHne BCEX NHBECTUIIMOHHBIX MAeB;

2) mpuHATa B TEYEHHUE CPOKA, YCTAHOBJIEHHOI'O HacTosmuMu [lpaBunaMu ais npuema 3asiBOK
Ha TIOTAIllleHWe WHBECTHIIMOHHBIX TaeB, 3asBKa (3asBKW) Ha ToramieHue 75 u Oojiee TPOIEHTOB
MHBECTULIMOHHBIX NaeB (OHAA NMPH OTCYTCTBUM B TEYEHHE ITOTO CPOKAa OCHOBAHMU IS BBLIAYM
MHBECTUIIMOHHBIX NaeB (HOH/a;

3) aHHynupoBaHa (MpeKpaTuia JelcTBUE) JULEH3US YIPABISAIONIEH KOMITAHUY;

4) anHynupoBaHa (TpeKpaTuiia AeWCTBUE) JUIEH3Us CIeHaTu3UPOBAHHOIO JIETIO3UTapUsl, U B
TeUeHHEe 3 MeCsleB C JaTbl NMPUHATHUA pelieHHs 00 aHHYIMPOBaHUU (TPEKpALICHUU JEeHCTBUSA)
JULEH3UU  yIpaBisIoOUle  KOMIaHWeW He TNPUHATHL Mephl [0  Iepenadye  JIpyromy
CTMELUANTU3UPOBAHHOMY JICTIO3UTAPHIO aKTHBOB (DOHAA Ui MX y4deTa W XpaHEHHs, a TaKxKe II0
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nepegaye  JIOKyMEHTOB,  HEOOXOIUMBIX  JUIS  OCYIIECTBJICHUS  JEATEIBHOCTH  HOBOTO
CHELUAIU3UPOBAHHOTO JIETIO3UTApUS;

5) ynpasisitoiiei KOMIIaHUEN NPUHATO COOTBETCTBYIOIIEE PEILICHUE;

6) ympaBJsONIeH KOMITAHWEH HE HWCIOJIHEHa B TedeHHe 15 (marHaamatu) paboumx mgHEH
00513aHHOCTB, IPETyCMOTPEHHAs: MOANYHKTOM 7 myHKTa 30 HacTosuwmx [IpaBu;

7) MHBECTHLMOHHBIE Nau (POHIA HCKIIOYEHBl M3 CIMCKA LIEHHBIX OyMmar, JAONYLIEHHBIX K
OpPraHU30BaHHBIM TOpPram, IPOBOAMMBIM BCEMHM POCCUICKUMHU OMp)KaMHU, YKa3aHHBIMU B HACTOSLIMX
[IpaBunax;

8) HacTymwid WHBIE OCHOBaHUS, TMpenycMoTpeHHble DenepanbHbiM 3akoHOM  «O0
MHBECTULIMOHHBIX (POHAAX.

112. Tlpekpamenue ¢oHIA OCYLIECTBISIETCA B MOPAAKE, MpexrycMoTpeHHOM DenepaibHbIM
3aKOHOM «O0 MHBECTHLIMOHHBIX (POHIAX).

113. Pasmep BoO3HarpaxJIeHHus JIMIA, OCYIIECTBIIONIETO MpekpameHue (onma, 3a
HCKJIFOUEHUEM CIIy4aeB, yCTaHOBIEHHbIX cTaTthell 31 denepanbHoro 3akoHa «O0 MHBECTUIIMOHHBIX
¢onmax», cocrasmser 0,1 (HONBp WENbIX OAHA JecsATas) MPOIEHTAa CYMMBI JCHEXHBIX CpPEICTB,
COCTABJIAIOUIMX (POHJ M MOCTYNUBUIMX B HETO IOCJE peau3alii COCTABIISIOIIEr0 ero NMyIIEeCTBa,
3a BBIYETOM:

1) pa3mepa 3aJ0JDKEHHOCTH Mepell KpeAuTopamH, TpeOOBaHUS KOTOPBIX  JIOJIKHBI
YIIOBJIETBOPSTHCS 32 CYET UMYIIECTBA, COCTABIISIONIETO (hOH];

2) pa3Mepa BO3HArpakJIeHUH yNpaBIAOLIEH KOMIAHUM, CHELUATU3UPOBAHHOIO JEMOo3UuTapus,
perucrparopa, OMpK, HAUUCICHHBIX UM Ha JIEHb BOSHUKHOBEHUS! OCHOBaHUS MpeKpalieHus (poHmaa;

3) cymM, MpeiHa3HAYEeHHBIX JJIs BBILIATHI  JIGHEKHOM KOMIIEHCALMM  BJaJeliblamM
MHBECTUIMOHHBIX I1A€B, 3aBKM KOTOPHIX HA MOrallleHue MHBECTUIIMOHHBIX IaeB ObUIM IPUHSTHI J10
JIHSI BOSHUKHOBEHHUSI OCHOBAHUSA /IS IpeKpalieHus GoHma.

114. VlHBeCTUIIMOHHBIE TTau IPU MPEKpaIleH!uH (OHa MOJUIekKAT IMOTAIICHUIO OTHOBPEMEHHO C
BBIIJIATOM JIEHE)KHOM KOMIIEHCAllMK 0e3 MpebsBIeHus TpeOoBaHUi 00 MX MOTralIeHUH.

XXIIl. BHecenue u3MeHeHui B paBuiia

115. U3meHeHMs, KOTOpble BHOCATCS B TNpaBWia, BCTYHNAIOT B CHJIy IpH YCIOBUH HX
peructpaunu bankom Poccun.

116. CooOmieHue o perucTpalid U3MEHEHUH, KOTOpbIe BHOCATCS B MPABUIIA, PaCKPbIBACTCS B
COOTBETCTBHUH ¢ TpeOoBaHUsIMU DenepanbHOro 3akoHa «O0 NMHBECTULIMOHHBIX (POHIAX).

117. M3meHeHus, KOTOpbIE BHOCSATCS B IpaBHJa, BCTYNAlOT B CHIY C JaThl PacKpbITHsA
coo01IeHus1 00 UX PETUCTPALIMH, 32 UCKIIOUYEHUEM M3MEHEHUH, IPeAyCMOTPEHHBIX MyHKTaMu 118 u
119 nacrosiuux ITpaBui.

118. V3meHeHHs, KOTOphIE BHOCSTCS B IpaBHJIA, BCTYMAIOT B CHIY 10 MCTEYEHUH OJIHOTO
MecsIia cO JHS PacKpbITHUs COOOILEHUs O perucTpaly Takux u3mMeHenuit bankom Poccun, ecinu oHu
CBSI3aHBI:

1) c u3MeHeHreM UHBECTUIIMOHHOMN JeKIapaun GoHaa;

2) c YBEJIUYEHUEM pa3mMepa BO3HArpa)aeHUs yIpaBJstonei KOMITaHUH,
CIELMATM3UPOBAHHOMY JIENIO3UTAPHUIO, PETUCTPATOPY;

3) ¢ yBeIMYEHHEM PacXo/I0B U (MJIM) PACHIUPEHUEM TIEPEUHs PACX0JI0B, TOAJIEKAIINX OIIaTe
3a CUET UMYILECTBA, COCTABIIAIOMIETO (POHT;

4) ¢ BBEJICHUEM CKHJIOK B CBS3M C MOTALICHHEM WHBECTUIIMOHHBIX MA€B WM YBEJIIMYECHHEM HUX
pa3Mepos;

5) ¢ yBelIMYEHUEM BEIMYMHBI MAaKCHMAaJIbHOIO OTKJIOHEHHUS ILIE€Hbl MOKYIKH (TPOJIaXkKH)
WHBECTULIMOHHBIX TM1aeB, MyOJIMYHO OOBABISEMON MapKeT-MedkepoM OupkeBoro ¢oHIa Ha
OpPraHM30BaHHBIX TOPrax, MPOBOJUMBIX OMpIKel, OT pacueTHOM LIEHbI OJJHOTO MHBECTUIIMOHHOTO Mas;

6) ¢ yMeHblLIEHHEM 00BeMa CHENOK C MHBECTUI[MOHHBIMU MasMM Ha MPOBOJMMBIX OupKeit
OpPraHM30BaHHBIX TOPrax, COBEPIIAEMBbIX MapKeT-MeHKepoM B TEUYEHHWE TOProBOro [HA, IO
JTOCTHKEHUH KOTOPOTO ero 00s3aHHOCTh MapKeT-MelKepa B 3TOT JIeHb MPEKPaIaeTcs;
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7) ¢ UHBIMU U3MEHEHUSMH, PETYCMOTPEHHBIMI HOPMAaTUBHBIMHU aKTaMU B cepe GUHAHCOBBIX
PBIHKOB.

119. U3meHeHHsI, KOTOpbIe BHOCATCS B MpaBUja, BCTYNAIOT B CHIY C JaThl UX PETUCTpAINU
Bankom Poccun, ecan oHM KacaroTcs:

1) u3mMeHeHs] HAMMEHOBAHUN YIIPaBJIAIOIIEH KOMIIAHUH, CIIEHUAIU3UPOBAHHOrO JAETIO3UTapHs,
pEerucTparopa, a Tak)ke MHBIX CBEJCHHUH 00 yKa3aHHBIX JIUIAX;

2) yMEHBILIEHHUS pa3Mepa BO3HArpaXKJACHUs YNPAaBISAIOLIEH KOMIIAHUU, CIEHUAIU3UPOBAHHOTO
NENO3UTapus, pPEerucrpaTopa, a TakKe YMEHbIIEHUs pa3Mepa U (WIM) COKpallleHUs MepeyHs
Pacxo/10B, MOIEKAIIUX OIJIaTe 33 CUET UMYIIECTBA, COCTABIISIONMIETO (HOHT;

3) OTMEHBI CKUAOK (Ha10aBOK) MJIM YMEHBIIICHHS UX PA3MEPOB;

4) wW3MeHeHHs HAaWMEHOBAaHUS YIOJHOMOUYEHHOTO JIMLIA WA OHpPXH, MPEeTyCMOTPEHHBIX
MpaBWJIaMH, JINOO UHBIX CBEACHUN 00 YIIOJTHOMOYEHHOM JIMLIE WIN O OUpPKE;

5) BKJIIOUEHHMS B IIPaBHUJIa CBEJACHUN O HOBOM YIIOJTHOMOYEHHOM JIMIIE WJIM HOBOM OHpXKe;

6) WHBIX MOJIO)KEHUH, MPETyCMOTPEHHBIX HOPMATUBHBIMH akTamMH B cdepe (UHAHCOBBIX
PBIHKOB.

XXIV. OcHoBHBIE CBEACHUS O MOPSAIKE HATIOTOO0OI0KEHHS
JI0X0JI0B MTHBECTOPOB

120. Hanoroo0ioxeHHe T0XOAOB OT OMepanuil ¢ HWHBECTUIMOHHBIMU MasMH BIIAJCIbLIEB
WHBECTUIIMOHHBIX TaeB - (DM3MYECKHX JIUI] OCYIICCTBISETCS B COOTBETCTBHU C TIiaBoud 23
HanoroBoro konekca Poccuiickoit ®enepauuu. [lpu s3ToM ympapistonias KOMOAHHUS SBISETCS
HAJIOTOBBIM areHTOM.

Hanoroo6mnosxenue 10X00B (MIPUOBUIH) OT ONEpaluii ¢ MHBECTUIIMOHHBIMH MasiMH BJIAJENIbIIEB
WHBECTUIIMOHHBIX TIACB - IOPUAWYECKUX JIMI OCYIICCTBISCTCS B COOTBETCTBHHM C TJIaBOW 25
Hanorosoro konekca Poccutickoit @eaepanuu.

B cmydae, ecim B pe3ynbrare IMOTANICHWS WHBECTHIIMOHHBIX TIA€B 00pa3zyeTcsl JI0XOJ
(mpubBLIL), ObONMaraeMelii(as) HaAJIOTOM, B OTHOIIEHHWU KOTOPOTro(Oif) yIpaBisioas KOMITaHUS
MPU3HACTCSI HAJIOTOBBIM areHTOM, VIPaBISIIONIAas KOMIAHUS B JIEHb BBIUIATHl  JICHEXKHOM
KOMITEHCAIIUN OCYIIECTBIIIET KOHBEPTAIMIO YaCTH CYMMBI JCHEKHOM KOMIIEHCAIMU B pa3Mepe
CYMMEI Hajiora ¢ J0xojia (MpUObUIH) OT MOTANICHUs WHBECTHIIMOHHBIX ITaeB, TOJUICKAIICH yIIaTe B
OroKeT, B pyOaM Mo Kypcy YIMOJTHOMOUYEHHOTO OaHKa, OMpeAeNsieMOro yIpaBisioie KoMIaHHeH
0 CBOEMY YCMOTPEHHIO, Ha JIaTy BBIIUIATHI JCHS)KHON KOMITCHCAITUH.

I'enepanbHbIi TUpPEKTOP P.3. Myuunosn
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Tpunoocenue Ne 1 x I[Ipasunam ghonoa

3asiBKka Ha nNpuoOpeTeHHe HHBECTULIMOHHBIX MmaeB Ne
JJISl FOPUINYECKHX JIMI

Hara: Bpems:

TlosHoe Ha3BaHue ¢oHAA:

IlosiHOE hMpMeHHOe HAaMeHOBaHNe YIPABJIsSIIOLI el
KOMIIAHUH:

3asiBUTEIL

ITos1HOe HAaUMeHOBaHMe:

JloKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, []aTa BbIIaun)

Howmep JauneBoro cuera:*

Y1101HOMOY eHHBII NPEACTABUTEIb

®.!U.O/HanmeHnoBaHue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, JaTa BbIIA4YU, CPOK ACHCTBHS)

g.’l}l dguauuecxux Juy

JloKyMeHT, yI0CTOBEPSIOLIMIi TMYHOCTH
NpeaACTaBUTEIIs:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAAYM)

na wpuduueckux nuy

CBHIETEJILCTBO 0 PErMCTPAIIMM:
(HauMeH. I0KyMeHTa, Ne, KeM BbIJIaH, JjaTa BbIIauH)

B nune:
(®.1.0.)

JIOKYMeHT, Y10CTOBEPSIIO LIl THYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, J1aTa BBIaYM)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbIIA4YH, CPOK ACHCTBHS)

“pO].l.ly BbIIABATh HHBECCTHIITHOHHbIE ITaN (l)onz]a MPH KaXKA0M NOCTYNJICHUH ICHEKHBIX CPE/ICTB B OIVIATY HHBECTHLIHOHHBIX I1a€B

PexkBU3HMTBI 0AaHKOBCKOI0 CYeTa JUIA, NepeJaBuIero
JleHe;KHbIe CPeICTBA B OIJIATY HHBECTHUIIMOHHBIX

maeB:
(HaMMeHOBaHHUE TIOJTy4aTeNs IuiaTexa, HanMeHoBaHue Oanka, BUK,
WHH, x/c, p/c)

Buramenern JeHeKHBIX CPEICTB, MOUISKAIINX Hepefade B OIUIaTy HHBECTUIMOHHBIX [1aeB:
[l 3asBUTEND
[] mHOE JIHIIO:
®.1.0. / TlonHOE HAUMEHOBAHKE:
JIOKYMEHT, yIOCTOBEPSIONINIT

JTHUYHOCTB / JIOKYMEHT:
(HaHMCI-L JIOKyM€HTa, NQ, KEM BbIJIaH, JlaTa

BBIJIAUH)
HacTosimast 3asiBka HOCHT 0€30T3bIBHBIN XapakTep.
C TlpaBunamu (poHIa O3HAKOMIICH.
TToanuce Tloanucek muna,
YOJTHOMOYEHHOTO NPEACTaBUTEIIS TIPUHSBIIETO 3a5BKY

M.IL.

* [Noste He SIBISIETCSI 00S3ATENEHBIM I 3aIIOJTHEHUSA

CtpaHuua 29 us 32



Tpunooicenue Ne 2 x Ilpasunam ¢ponoa

3asiBKka Ha nMpuoOpeTeHre HHBECTULIMOHHBIX MaeB Ne
JJIS1 FOPUINYECKHX JIMI - HOMUHAJIbHBIX JIepaKkaTeJsiei

Hara: Bpems:

Iosnnoe Ha3Banue Ponjaa:

MMosnoe pupmenHoe HaMMEHOBaHHKE YNIPABJIsIOLIEH
KOMIAHHMHU:

3asBUTEIb — HOMHMHAJIbHBIH JAepiKaTejab

IMonHoe HAaMMeHOBaHME:

JIOKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, J]aTa BbIIaun)

Homep Jiunesoro cyera:
(HOMHHAIILHOTO JIepIKaTes)

Y1101HOMOY eHHBII NPEACTABUTEIb

®.U.O/HaumeHoBaHue:

JleiicTBylOmMii HA OCHOBAHHM:
(HauMeH. JoKyMeHTa, No, KeM BbIJIaH, aTa BbIIa4Yd, CPOK ACHCTBHS)

g.’l}l dguauuecxux Juy

JIOKYMEHT, y10CTOBEPSIOLIHIi JHYHOCTD NPeCTABUTEIS:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

,gfl}l logm)uuecxux py17174

CBHIETEeJbCTBO 0 PETHCTPALMH:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, JaTa BbIAAYM)

B aune:
(®.1.0.)

JIOKYMeHT, y/10CTOBEPSIOIHiT THYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BbIAAYM)

JlelicTBy10IMii HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbIIA4YH, CPOK ACHCTBHS)

HpOllly BbIIABATh HHBCCTHIIHOHHBbIC AU (l)OH,Ha TPH KaXK/A0M NOCTYIUVICHUH TCHEKHBIX CPEACTB B OIVIATY HHBECTUUHOHHBIX IIaeB

PexBU3HMTBI 0AaHKOBCKOI0 CYeTa JIUIA, NepeJaBuIero
JeHEKHbIE CPeCTBA B ONJIATY HHBECTHIIHOHHBIX

naes:
HaMMCHOBAHME I10JIy4YaTes 1aTrekKa, HAMMCHOBAHME OAaHKa, N
y 6 BUK
VHH, «/c, p/c)
Hudopmanus o KaskI10M HOMHHAIBLHOM JepiKaTe/ie IPHOOPeTaeMbIX HHBECTHIHOHHBIX MAaeB:
(mostHOe Hau He Pa CYeTOB /IeNo0)
Hnudoy s 0 npuodpeTaTee HHBECTHIIMOHHBIX NaeB, HA OCHOBAHHH PACNOPsIZKeHUsI KOTOPOro JieiicTBYeT HOMHHAIbHBII JepKaTe/b

®.1.0./Tlo1HOE HAHMEHOBAHNE:

JloKymMeHT:
(HaMMeHOBaHUE JOKyMeHTa, Ne, KeM BbIJIaH, JjaTa BbIIa4H)

Homep cueTa xeno npuodperaTe/isi HHBECTHIHOHHBIX NaeB

Buramener JeHeKHBIX CPEICTB, MOUISKAIINX Hepeiade B OIUIaTy HHBECTUIMOHHBIX I1aeB:
[ mpuobperarens
[] mHOE JIHIIO:
®.1.0. / TlonHoe HaNMEHOBaHHE:

JIOKYMEHT, yIOCTOBEPSIONINIT
JTHUYHOCTB / JIOKYMEHT:

(HauMeH. IoKymMeHTa, Ne, KeM BbIJIaH, 1aTa BBIIauH)

Hacrosimas 3asiBka Hocut 6e30T3bIBHbIN XapakTep. C INpaBuiiamu GoHIa 03HAKOMIICH.

TToanuce Tloanucek muna,
YHOJIHOMOYEHHOTO IPEICTABUTENS TIPHUHSIBLIETO 3asBKY

M.IL
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Tpunooicenue Ne 3 x [lpasunam ¢ponoa

3asiBKa Ha NMoralieHyue NHBECTHIMOHHLIX maeB No
JJISl FOPUINYECKHX JIMIT

Hara: Bpems:

TlosHoe Ha3BaHue ¢oHAA:

TlosiHOE hMpMeHHOe HAMMEeHOBaHHe YNPaBJIsIoL et
KOMIIAHUH:

3asiBUTE]b

IMo1HOE HAMMEHOBaHHE:

JloKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, []aTa BbIIaun)

Howmep JauneBoro cuera:*

Y1107 1HOM 04 eHH blii npeacTaBuTe/Ib

®.N.O/HanmeHoBaHue:

JeiicTBYIOIMIT HA OCHOBAHMM:
(HauMeH. JoKyMeHTa, Ne, KeM BbIlaH, JaTa BBIIA4YH, CPOK ACHCTBHS)

g.’l}l dguauuecxux Juy

JIoOKyMeHT, y10CTOBEPSIIO LMl TMYHOCTH
npeaACTaBUTEIs:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, aTa BbIAaYM)

,g]l}l logm)uuecxux JUY

CBHIETEJILCTBO O PErMCTPAIIMM:
(HanMeH. JoKyMeHTa, Ne, KeM BbIaH, JaTa BbIIAYN)

B nune:
(®.1.0.)

JIOKyMeHT, y10CTOBEePSIIOIIHIi JTMYHOCT:
(HauMeH. I0KyMeHTa, Ne, keM BBIaH, J]aTa BbIauM)

JlelicTBYIOLIMI HA OCHOBAHUU:
(HauMeH. JoKyMeHTa, N, KeM BbIlaH, JaTa BbIIa4YH, CPOK ACHCTBHS)

HpOllly MNOracuTb HHBECTHIIHOHHBbIC AN (l)onna B KOJIMYECTBE HITYK.

HpOl.l.ly MEePeYUCIuTh CyMMYy JIeHEe;KHOI KOMITeH Caluu
Ha cYeT:

Yka3biBaeTcs cueT JIMLA, Moramapuero

HUHBECTHIIMOHHBIC NTaH
(naumeHoBanue Ganka, BUK, MHH, x/c, p/c)

HacTosimast 3asiBka HOCHT 0€30T3bIBHBIN XapakTep.

C IlpaBunamu (hoHaa O3HAKOMIICH.

IToamuce Tloamuces nuia,
YHOJIHOMOYEHHOTO IPECTAaBUTENS TIPUHSIBLIETO 3asBKY

M.IL.

* TTose He sIBISIETCS 00S3aTEMBHBIM TSl 3aTIOTHEHHS
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Tpunooicenue Ne 4 x [lpasunam ¢ponoa
3asiBKa HA MorameHre MHBECTUIMOHHBIX MaeB Ne_
JJISl OPUIMYeCKHUX JINL - HOMHHAJIBHBIX JAepiKaTeJaei

Jara: Bpemsi:

Iosnoe Ha3Banue (ouaa:

IMoanoe pupmenHoe HAMMEHOBaHHUE YNIPABJIsAIOLIeH
KOMIAHHMHU:

3asiBUTE]b - HOMHHAJIbHbBIH AepiKaTeiib

IMonHoe HAaMMeHOBaHME:

JIOKyMeHT:
(HaMMeH. IOKyMeHTa, Ne, KeM BBIJIaH, []aTa BbIIaun)

Homep Jinnesoro cyera:
(HOMHHAIILHOTO JIepIKaTes)

Y10J1HOMOYEHHBII NPeICTABATEIb

®.U.0/HaumeHoBaHMe:

JeiicTBylOmMii HA OCHOBAHUM:
(HauMeH. JoKyMeHTa, No, KeM BBIJIaH, aTa BbIIa4d, CPOK ACHCTBHS)

gﬂ}l Qumuecxux JuYy

JIOKYMEHT, y10CTOBEPSAIOLIHIi JHYHOCTh NPEACTABUTEIS
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BBIAAYM)

na wpuduueckux nuy

CBHIETeJbCTBO 0 PErHCTPALMH:
(HauMeH. 0KyMeHTa, Ne, keM BBIaH, J1aTa BbIAAYM)

B aune:
(®.1.0.)

JIOKYMeHT, y/10CTOBEPSAIOIIHi JHYHOCTD:
(HauMeH. 0KyMeHTa, Ne, keM BBIIaH, aTa BbIAAYM)

JeiicTBylOmMii Ha OCHOBAHHM:
(HauMeH. JoKyMeHTa, No, KeM BBIJIaH, [aTa BbIIa4d, CPOK ACHCTBHS)

l'lpomy NMOracuTh HHBCCTHIIMOHHBIC ITAN Q)omla B KOJIHYECTBE HITYyK.

IIpoury nepeyncauThL CyMMY JIeHe:KHOH KOMIeHcaluu Ha
cyer:

(HaMMEHOBAHHUE NOJTyyaTelIs IUIATeKa, HauMeHoBaHue Oanka, BUK,
VHH, «/c, p/c)

I/IH(I)OpMal(l/lﬂ 0 Ka’KA0M HOMHHAJIBHOM JIepiKaTeJie MoramaeMblX HHBECTHIMOHHBIX MaeB:
(l'l0J1H0€ HauMeHOBaHHUe, C4YEeTOB ueno)

P

Hndopmanus o BiIajebiie HHBECT BIX N1a€B, HA OCHOBAHHH PACHOPSI/KEHHsI KOTOPOro JeliCTBYeT HOMHHAJILHBII AepKaTeab

®.1.0./Ilo;1HOe HANMEHOBaHue:

JloKymeHT:
(HaMMEHOBaHHUE JOKyMeHTa, Ne, KeM BbIJIaH, JaTa BbIIauH)

Homep cueta geno Baajgeabua

HHBECTHIHOHHBIX NMaeB

KoauuyecTBo HHBECTHIHMOHHBIX IaeB Ha CYeTe Aerno
BJIaeJIbIIa HHBECTHIIHOHHBIX MaeB

Oo0sa3amenbHO 3aN0JIHACMCA 6 cyuae, eciu enadeneu UHBECMUUUOHHbBIX naee Ae1Aemca ll"l3ulleC‘KuM auyom:
- BJIajieJiel] IBJIseTcsl HAJI0roBbIM pe3uieHTom P®
- BJ1ajieJiel] He SIBJIsIeTCS HAJI0TOBBIM pe3ujieHToM P®

Hacrosimas 3asBka Hocut 6e30T3b1BHBIN xapakTep. C [IpaBunamu ponma 03HAKOMITEH.

IToamuce Tloamuce nuia,
'YT0JIHOMOYEHHOT'O TIPEeCTaBUTENs MPUHSBIIETO 3asBKY
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