|

LlonTpanuhsii Bamk
Poceuiickoil @egepaunn (Bamk Pocenn)

IAPEMrMCTPUPOBAHO
para _ 497 ©2. 2026

| 5900-1_

VTBEPKJIEHO

[puxazom ['eHepanbHoro anpekropa
000 «Tuusrkoduh Kanuranm

Ne 0212.01 ot «12» denpans 2020 r.

o Himenenns u nonoanenns Ne 1

B IIpaBnaa 10BepHTEILHONO YIPABICHHS
BHPACBHIM HACBLIM HEBECTHIMORNLIM GOHIOM PHIHOUHBIX PHHAHCOBRIX HHCTPYMECHTOR

«Tunnkodpd — Crparerns seunoro noprens s pydasx,

Crapas perakuns

Hopas pepasuus

13. [Monnoe (hupmeHHoe HAUMCHOBAHKE
ayauTopekoit  oprammainm  Qonaa (natee -
ayauropekas  oprammsaims):  Obwecteo ¢
OFPAHMYCHHON  OTBETCTEEHHOCTLIO  AYAHTOPCKAS
caykba «PLLb-/lenosan lMepenexrusan.

13, [Mpranars yrpaTHBIIHM CHAY.

14. Mecro HaXO#KIACHHS AYAMTOPCKOH OpraHnsalmm;
Poccuitckas @eaepauma, 125009, ropoa Mocksa,
yama Teepexas, aom 18, kopnye |, a1, 7 n. I . 64

14. [lpu3nats YTPATHBILIMM CHIY.

HupectupoBanne B UeHHBIe Oymarn csgiano ¢
PHCKOM, M HE NOAPAIYMEBAET FapaHTHH, Kak no
BOIBPATY MHBECTHPOBAHHON CyMMBI, TaK H 10
NOJIYHCHHIO 10X0108 Ha Hee, CTOMMOCTh OOBCKTOR
HHBECTHPOBAHHA  (OHIA, pacueTHaR  CTOHMOCTE
HHBECTHUMOHHOIO 1148 MOPYT  VBCIHUHBATHLCA H
VYMEHBILATLCS,  PEIYABTATEI  HHBCCTHPOBAHMA B
NPOMLIOM  HE  Onpeienmior  Aoxonm  oHna B
Oyayiiem, rocy1apeTso HE FapaHTHPYET JOXOAHOCTS
wHBCCTHIMI B QoM. Saseaenua ModuIX Ml ©
BOIMOAKHOM  VBE/IHYCHHH  PacHcTHOR  CTOMMOCTH
WHECCTHLMOHHOIO  nas B Oyayuem  cieayer
PACUCHHBATE HE HHAYE KAK NPEINONOKCHHA.

Puck npescrasnser coboit BEPOATHOCTE NOTYHCHHA
VOBITKOB MPH NPOBEACHHH (DMHAHCOBRIX ONEPALNA
W3-3a  OTKAOHCHNS  (PAKTMYECKOrO pesyibrata or
OKMIAEMOTO  TOA  BAHSHHEM  HeONaronpHRTHLIX
daxTopos. Jlna parasensiia HHBECTHLMOHHLIX Naes
noag  yOLITKOM  MOKET  [OHMMATBCH  najeHue
PACHCTHON CTOMMOCTH HHBECTHLIHOHHOTO Tai HHKE
CTOHMOCTH NIPHOOPETEHNS.

Baaseasuam  MHBECTHUHONHLIX NACB W JIHLEM,
KENAIOUHM  NPHOOPECTH  MHBCCTHUHOHHBIE  11aH,
HEOOXOMMO  YYHTLIBATL  CACAYIOINE OCHOBHBIC
HCTOYHHKH PHCKA:

|. CHecTeMHbIil PHCK - 9TO PHCK NAJCHHA PaCHCTHOM
CTOMMOCTH HHBECTHIMOHHOTO nas H3-3a
HACTYTUICHHA COOBLITHA, KOTOPOE HETrATMBHO BIMACT
Ha (PMHAHCOBLIH PHIHOK KaK OTACALHON CTPAHLL, TaK
W OIPYNNBE CTPal H3-33 HECNOCOOHOCTH OJHOFD WM
HECKONLKHX  (PHHAHCOBBIX HHCTHTYTOR BHINOIHATH
CBOM hYHKIMH.

2. CrpanoBoii pHCK - 3TO PHCK HEDAAronpHATHLIX
HIMCHEHUH B JIOXOJAX, PACXOAN, HMYIICCTRCHHBIX W
MHBIX  TpaBax  #  ODRIAHHOCTAX  Bidebild

“od. 730,
27. Onucanme  puckos,  cemammbx ¢ | 27.  Onucanne  PHCKOB,  CBABAHHKIX  ©
HHBECTHPOBAHHEM: HHBECTHPOBAMHEM!

HuBecTHpoBaHHE B UCHHBIC OyMmard CBR3aHO ¢
PHCKOM, W HE M0ApalyMeBaeT rapaHTHil., Kak no
BOIBPATY MHBCCTHPOBAHHONW CYMMBI, Tak #» 10
MOAYHEHHIO 10X008 Ha nee. CrommocTs o0LeKToB
HHBECTHPOBAHHS  (OHZA, pacHeTHas  CTOMMOCTE
HHBCCTHUHMOHHOIO 1A% MOTYT  YBCAMYMBATECH M
YMEHLIIATLCA,  Pe3V/ILTATH  MHBCCTHPOBAHMA B
MPONULIOM HE OHPEACARIOT 10X0A (onaa 8 Gyayuiem,
rOCY1ApCTBO e rapanTHpyeT JAONOHOCTH
wHBecTHIM B Qona. Saswienus moOLX Mu 0
BOAMOAKHOM  YBEIHMCHHH  PACUeTHON  CTOMMOCTH
WHBCCTHUHOHHOTO  nas 8 Oyaywem  caeaver
PACUEHHBATEL HE HHAYE KAK MPEANOIOKEHHS,

Puck npeacrapaser cobol BEPOXTHOCTE NONYHEHUS
YOBITKOR NPH NPOREICHHH (PHHAHCOBLIX OTEpauMii 13-
3a  OTKAOHeHHs  dakTuueckoro  pesyasrara o1
OAMIAEMOI0 MO BAHAHHEM  HeOAAronpHATHRIX
daxtopor, Jl18 BAAICABIA HHBECTHUMOHHBIX NACE 110/
VOBITKOM MOKET NOHHMATLCA TIAJACHHE PACHCTHOR
CTOMMOCTH MHEECTHIMOHHOTO Nas HHAKE CTOMMOCTH
npuoGpeTeHns.

Baasenci HHBECTHUMOHHBIX NAEB M MO, Keaaouee
NpHOGPECTH  MHBECTHUHOHHBIC  TaM,  HCH3OCHKHO
CTAIKMBACTCA € HEOOXOAMMOCTBIO  VUMTLIBATEL
(hAKTOPBI PHCKA CAMOTO PAFIHYHOIO CBONCTBA,

PucKn MHBECTUPOBAHUA B LUEHHLIE ODYMary BRAKOYAIOT,
HO HE OFPAHHYHBAKOTCA CACAYIIIMMH PHCKAMM:

* Hedmnanconsie pueki;

* (DHHAHCOBBLIC PHCKH.

1. HedmnaHcoBbIe PUCKH,
K HeduuancorsiM pHCKaM, B TOM “HCAE, MOTYT Oy
OTHECEHH CHCAYIONING PHCKI:

Crparerusiecknii  pHCK  CBAIH ¢ COUMAILHO- |




WHBECTUIIMOHHBIX TaeB B pe3yibTare JeHcTBUi
CYBEpEHHOT'0 IIPABUTEIHCTBA.

3. PBIHOYHBIH PHCK - 23TO PHUCK IPEBBIMICHUS
NPEISIOKEHNsT HaJl CIIPOCOM Ha ()MHAHCOBOM PBIHKE,
CIEICTBUEM  KOTOPOTO  CTAHOBHUTCSA  IajeHHE
pacuyeTHOW CTOMMOCTH HMHBECTHIIMOHHOTO  Tasl.
Crnenyer oOpaTuTh BHUMaHUE Ha CIEAYIOLINE BUIBI
PBIHOYHBIX PUCKOB:

3.1. lleHOBO# pHUCK - 3TO PUCK IOTydYeHHUS YOBITKa
BJIaJICNIbIIEeM MHBECTHLIMOHHBIX TaeB M3-3a MaACHUS
pacyeTHOI CTOMMOCTH MHBECTHLIMOHHOTO Tas.

3.2. BamoTHBIN PHUCK - 3TO PUCK HEOIArOMPHITHOTO
M3MEHEHUS CTOUMOCTH OJTHOM BaJIIOTHI,
HOMUHHPOBAaHHOH B JPYrod BajioTe, MPU KOTOPOM

JIOXOABl OT BJIAJACHUS WHBECTHLMOHHBIMHU IasMHU
MONBEPTaloTCs  WHQIIANUOHHOMY  BO3ICHCTBUIO
(CHIDKEHUIO peajbHOU MOKYIIaTeNbHON

CIOCOOHOCTH), YTO BeJeT K TMOTepe BIaJACNblEM
WHBECTUIIMOHHBIX M1a€B YaCTH JI0XO0/1a WA YOBITKAM.
3.3. TIlpomeHTHBIA pUCK - OTO PHUCK TMAaJCHUA
pacyeTHOW CTOMMOCTH HMHBECTHIIMOHHOTO Tasi M3-3a
TIOBBIIIICHUS OOIIETO0 YPOBHS MPOIEHTHBIX CTaBOK B
HSKOHOMUKE.

3.4. Puck 0aHKPOTCTBA 3MHUTEHTA aKIUH, BXOMISIIUX
B COCTaB HMYIIECTBA I1a€BOT'0 HHBECTHUIIMOHHOTO
¢oHIA - 3TO PHCK MAaJeHUS PAaCYCTHON CTOUMOCTH
WHBECTUIIMOHHOTO  Mas  W3-3a  00ECICHUBaHUS
LEHHBIX Oymar SMUTECHTA, MIPU3HAHHOTO
HECOCTOSITETTHHBIM (OAaHKPOTOM).

4. Pruck NMHMKBUJHOCTH - 3TO PUCK HEBO3MOXHOCTH
OBICTpPO M 0€3 MOTEPh PEeaTU30BaTh IICHHBIC OyMaru
Ha pPBIHKE, a TaK)Ke BBIBECTH JCHEXHBIE CPEJICTBA C
TOPTOBOTO CUETa.

5. KpeautHslif puck - 3T0 pUCK MaJeHHUs] pacueTHOU
CTOMMOCTH WHBECTHUIIMOHHOTO Tasi M3-3a HAPYIICHUS
KOHTPaKTHBIX M WHBIX 0053aTeNbCTB 3MHUTEHTAMH
IIEHHBIX Oymar, KOHTpareHTaMH TII0 CJeJKaM,
0aHKaMH, KJIMPUHTOBBIMH  OpraHH3alMsIMH U
JIPYTMMU WHCTHUTYTaMH, Y9aCTBYIOIINMHU B pacderax
MO0 JEHEeKHBIMH CpPEICTBAM W IIEHHBIM OyMaram.
Crnenyer oOpaTUTh BHUMAaHHE Ha CJICIYIOIINE BHJIbI
KPEAUTHBIX PUCKOB:

5.1. Puck pgedonra mo oOmUranmusM W UHBIM
JIOJITOBBIM IIEHHBIM OymaraM, BXOMSIIAM B COCTaB
HMMYIIECTBA Ma€BOI'0 MHBECTHIIMOHHOIO (OHJA - 3TO
pUCK MajCHUS pac4eTHo CTOMMOCTHU
WHBECTUIIMOHHOTO  MMas  M3-3a  HECMOCOOHOCTH
SMUTEHTa JOJTOBOW IIEHHOW Oymaru BBHITUIATHTH
JIOXOJl BIAQJENbIly, a IpH HACTYIUICHUH CpOKa
MOTalIeHus (€CIM TaKOW MPEeTyCMOTPEH), BEITUIATUTh
HOMMHAJIbHYIO CTOMMOCTD IICHHOH Oymaru.

5.2. Puck KoHTpareHta - 3TO pPHCK TOJIYYCHHS
yOBITKOB BJIAJIENIbIIEM WHBECTUIIMOHHBIX ITaeB H3-3a
HapYIICHUS KOHTPAKTHBIX W MHBIX 0053aTEIBCTB CO
CTOPOHBI KOHTPAreHTOB IO 3aKJIIOYEHHOM ClIeNKe Ha
PBIHKE IIEHHBIX OyMmar.

6. [IpaBoBOM pHCK - 3TO PUCK MAJEHHS PacUETHOM
CTOMMOCTH WHBECTHIIMOHHOTO Tas WM TOJyYEeHHS
YOBITKOB BJIAJICNIbIIEM WHBECTUIIMOHHBIX ITaeB H3-3a
HEOJIHO3HAYHOCTH TOJIKOBAaHUS HOPM TpaBa IO

MOJIUTUYECKUMH M DKOHOMHMUYECKUMH  YCIOBUSMU
pasButusi Poccuiickoit ®enepaii WM CTpaH, TIe
BHIMYIIEHBl WM OOpaIialTcS COOTBETCTBYIOIIHE
IIeHHbIe Oymaru, WHble (DMHAHCOBBIC MHCTPYMEHTHI H
aKkTHBBL. JIaHHBIH PUCK HE CBSA3aH C OCOOCHHOCTSIMH
TOTO WM MHOTO OOBeKkTa WHBecTHpoBaHHA. Ha 3ToT
PUCK OKa3bIBa€T BIUSHUE H3MEHEHUE MOJUTUYECCKOM
CUTYalluH, BO3MOKHOCTb HACTYTUICHUS
HEONAronpHUATHBIX (C TOYKH 3pPEHUS CYIIECTBEHHBIX
yCclloBUii  OW3HEca) W3MEHEHUH B  POCCHUHCKOM
3aKOHOJATENIbCTBE WM 3aKOHOJATENBCTBE APYTUX
CTpaH, ACBaJbBallisl HAIUOHAIBHOW BAJIIOTHI, KPU3UC
pPBIHKa TOCYJapCTBEHHBIX JMJOJTOBBIX OO0S3aTENbCTB,
0aHKOBCKHIA KpHU3HC, BaJIFOTHBIN KpU3HC,
MPEACTABIISIOIINE co0oif psMoe I
OIOCPEOBAHHOE CIIEACTBUE PHUCKOB IOJUTHYECKOTO,
SKOHOMHYECKOT0 U 3aKOHOAATEIhHOro xapakrepa. Ha
YpOBEHb CTPAaTErMYECKOr0 PHUCKA MOTYT OKa3bIBaTh
BIUSHUE W MHOTHE Apyrue (akTopbl, B TOM YHCIE
BEPOATHOCTD BBE/ICHUS pETrHOHATIEHBIX
SKOHOMHMYECKHX CaHKUWA WM OrPaHUYEHUN Ha
WHBECTULIMA B OTHEJIbHBIE OTpacid 3KOHOMHUKH. K
CTpPaTErnYeCKUM PUCKAM TAKKE OTHOCUTCS BO3ZMOMXKHOE
HACTyIJICHHE OOCTOSTENBCTB HEMPEOOTMMON CHIIBI,
TJIaBHBIM 00pa30M, CTUXHHHOTO M TEOMOIUTHYECKOTO
xapakrtepa (HanpuMep, BOCHHbIE ISHCTBHS).

Crparernyeckuii puUCK HE MOXKET OBITh OOBEKTOM
pa3yMHOTO BO3JEUCTBUS M YINPABICHHUS CO CTOPOHBI

yhpaBIsifoIen KOMITaHUH, HE MOJUIEKUT
JUBEPCU(PUKALNHT U HE TOHIKAEM.

CucreMHbIi  pPHCK  CBA3aH C  HapylIICHUEM
(uHaHCOBOM CTaOMIIBHOCTH U BO3HMKILEH
HECTOCOOHOCTH  0ONBHIOro  Ymcia  (UHAHCOBBIX
WHCTUTYTOB  BBIIIONHATH  CBOM  (QYHKOMH U
oOs3atenscTBa. B cwny  Oonpmoil  cremneHH

B3aMMOJICHCTBUS M B3aMMO3aBUCUMOCTH (PMHAHCOBBIX
WHCTUTYTOB MEXIy COOOH OIleHKa CHCTEMHOTO PHCKa
CJIOKHA, HO €r0 peain3alusi MOKET MOBIUATh Ha BCEX
YY9aCTHUKOB (PMHAHCOBOTO PHIHKA.
Yopasnsiomasi KOMIIAHUST HE HUMEET BO3MOXKHOCTEHN
BO3JICUCTBUS HA CUCTEMHBIN PUCK.

OnepanuoHHBIA PHUCK, CBSI3aHHBINA C HAPYLIICHUSIMH
OHM3HEC-TIPOIIECCOB, HEMPaBUIHLHBIM
(YHKUMOHUPOBAHUEM  TEXHHYECKHX  CPEICTB H
IIPOrPaMMHOIO oOecrieueHus, HENPaBUIbHBIMU
JIEHCTBUSAMHU (6e3neficTBHEM) W
HEOOPOCOBECTHOCTBIO ~ MEPCOHANa  yNpaBIsIOMIEH
KOMIIaHWM, €€  KOHTPareHTOB M  IapTHEPOB,
NpUBJIEKaeMBbIX K YIPaBICHUIO akTHBaMu (oHJIA, a
TaKXe BCIEJICTBHE BHEIIHUX (haKTOPOB, B TOM YHCIIE,
MPOTUBONPABHBIX  JIeHCTBMM  Tperbux Jun. K
OTEpPAIMOHHOMY  PHUCKY  OTHOCSITCSI ~ BO3MOJKHBIE
yOBITKH, SBUBIINECS PE3yJIbTaTOM HapyIIEHUH pabOThI
WIA HEKaYeCTBEHHOTO, MIH HEZ0OpPOCOBECTHOTO
WCTIOJIHEHHUS CBOMX 0053aTENLCTB OpPraHU3aTOpPaMu
TOPTrOBIIY, KIMPUHTOBBIMHM OPTaHU3alUsAMH, APYTUMHU
WHQPACTPYKTYpHBIMH OpraHM3alusIM WM OaHKaMHu,
OCYHIECTBISIIOMMMH pacueTsl. C 1eIpl0 MUHUMH3AIHIH
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MpPUYUHE HAIWYUS MPOOEIOB B HOPMax IIpaBa,
HESICHOCTBIO ¥ IPOTHBOPEUNBOCTHIO HOPM TIpaBa.

7. OnepannoOHHBIA PUCK - 3TO PUCK BO3HHUKHOBEHUS
(DMHAHCOBBIX MOTEPh Y BJIAJICNIbIIa WHBECTHIIMOHHBIX
maeB n3-3a HECOOTBETCTBHS  JAEATEIHHOCTH
VOPaBISIONIEH KOMIIAHUM WM €€ KOHTPareHTOB
TpeOOBaHUIM 3aKOHOJIATENILCTBA, CIYYalHOTO MO0
YMBIILJICHHOTO HapylLICHUs COTpYAHUKAMHU
VOPaBISIOMIEH KOMIIAHWWA WM WHBIMH  JIAI[AMH
MPEAYCMOTPECHHBIX pPErIaMeHTaMH IPOLECCOB U
MpOLEAYp, HEAOCTATOYHOCTH  (DYHKIMOHAIBHBIX
BO3MOJKHOCTEH TPUMEHSIEMBIX WH(GOPMAIOHHBIX,
TEXHOJIOTHYECKUX U JPYTUX CHUCTEM JIN0O0 MX OTKa3a,
a TakkKe B pe3yiabTaTe BO3JEUCTBUA BHEIIHUX
COOBITHI.

8. Puck

00CTOSITEILCTB

BO3HUKHOBEHHS (hopc-MaKOPHBIX
- 3TO PHUCK MAaJCHHUS PaCUETHOU
CTOUMOCTH WHBECTUIIHOHHOTO nast noJ
BO3JIeIICTBHEM MIPUPOTHBIX KaTaKJIN3MOB,
TEXHOTEHHBIX KaTacTpo(), MAacCOBBIX OECIOPSIKOB,
3a0acTOBOK, OOEBBIX  JEHCTBUII W JAPYrHX
AHAJIOTHUYHBIX ITPOUCIIECTBUH.

9. Puck, CBSI3aHHBIN C HCITOJIb30BaHUEM
TIPOU3BOIHBIX (hmHAHCOBBIX WHCTPYMEHTOB
(dbwrouepcos, GpopBapI0B, OMIIMOHOB, CBOIIOB U Jp.) -
3TO pHCK BO3HUKHOBEHHUS 3HAYUTENbHBIX
(DMHAHCOBBIX TIOTEPh Y BIa/Eblla HHBECTHUIIMOHHBIX
MacB MPH OTHOCUTEIBHO HEOONBIIUX KOJeOaHUIX
IIeH Ha pBhIHKE 0a30BBIX aKTUBOB. [l CHIKEHHS
PUCKOB, CBSI3aHHBIX c MCIIOJIb30BaHUEM
NPOM3BOJHBIX  (DUHAHCOBBIX  HWHCTPYMEHTOB, B
3aKOHO/ATENhCTBE W MHBECTHUIIMOHHOW JEeKJIapaIiu
(oHI1a YyCTAaHOBIICHBI OTPaHUYCHUSI.

Ha ¢QuHaHCOBBIX pBIHKAX OXHJaeMmas MpPUOBLTH
HaMpsIMyI0 3aBHCHUT OT YpPOBHS TNPHUHAMAEMOTO
pucka. OmnTUManpbHOE COOTHOIICHHE OXKUIaeMOI
npuObUITM M PUCKA YCTaHABIHMBAETCS C YYETOM
00BEKTUBHBIX u CyOBEKTHUBHBIX (hakTopoB.
Brnagensily WHBECTHUIIMOHHBIX TIA€B WIIM JIMILY,

paccMaTpUBarOILEMy npuoOpereHue
WHBECTHUIIMOHHBIX  TaeB, CJeAyeT TIOMHUTb O
CYILLIECTBOBAHNUHU BO3MO>KHOCTH KaK

MOJIOKUTENIBHOT0, TaK OTPHULATEIBHOTO OTKIOHEHMS
(daKTHUeCKOro pesyinbTata OT OXHIAEMOro, a
peanmzanys KOHKPETHOTO CIE€Hapus 3aBHUCHT OT
00JIBLIOr0 KOJIMYECTBA OOCTOATENBCTB.

PesynbTarhl A€ATENFHOCTH YIPABIAIOLEH KOMIAHUN
B MPONUIOM HE TapaHTUPYIOT J0X0J0B (OHIAa B
Oyaymem. PemieHue o MOKyNKe HHBECTHIMOHHBIX
naes (OHAA TPUHUMAETCS JIHLIOM, >KEJIAIOMIUM
MPHOOPECTH WHBECTHIIMOHHBIE Mal CaMOCTOSTENEHO
MOCJie O3HAKOMJICHHS C TIPABUJIAMH JTOBEPUTEIEHOTO
yIpaBIICHUS dhonmoM, MHBECTUIIMOHHON
JeKjapanuef, ¢  y4eToM  OIEHKH  PHCKOB,
IIPUBEACHHBIX B 3TOM IIyHKTE, HO HE OIPaHUYMUBAsCh
M.

OMEPAaLMOHHOIO PHUCKA YHPAaBISAIOMAs KOMIAHUS C
JOJDKHOW — MPEIyCMOTPUTEIBHOCTBIO OTHOCHUTCA K
monbopy  COTPYAHHWKOB, ONTHMH3AalMA  OW3HEC-
HPOLECCOB U BEIOOPY KOHTPAareHTOB.

IIpaBoBoOii pUCK, CBA3aHHBIA C HENPEICKAa3yEMOCThIO
U3MEHEHUM JCHCTBYIOIIET0 3aKOHOAATENbCTBA, 4
TaK)kK€ C HECOBEPIIEHCTBOM 3aKOHOB M  HHBIX
HOPMAaTHBHBIX aKTOB, CTAHIAPTOB CAMOPETYIHUPYEMBIX
OpraHu3alyii, B TOM YHCJE, PEryIHPYIOIUX yCIOBUS
BBIITyCKa /WM OOpalleHus] aKTUBOB, YKa3aHHBIX B
MHBECTUIIMOHHON aekiapanuu. CoBepIIeHHE CIEJIOK
Ha pBIHKAX B Pa3M4YHBIX IOPUCAHUKIMAX CBS3aHO C
JTOTIONTHUTENBHBIMU PUCKaMH.

Heo6xomumo Taxke NpUHUMAaTh BO BHUMAaHUE PUCKH,
CBSA3aHHBIC co CJIO’KHOCTBIO HaJIOTOBOTO
3aKOHO/ATENbCTBA U IPOTHUBOPEUHMBOCTBIO  €ro
TOJIKOBAaHUSI M TIPUMEHEHHS B c(hepe MHBECTHLIMOHHON
JIEATENBHOCTH, a TaK)K€ PUCKH N3MEHEHUS HaJIOrOBOTO
3aKOHO/ATEeNIbCTBA, KOTOpPBIE MOTYT TIPUBECTH K
HETaTUBHOMY BINSAHUIO Ha HUTOTOBBIN
WHBECTUIIMOHHBIN PE3yJbTaT.

IIpu 3TOM KpailHE 3aTPyOHUTENBHO MPOTHO3UPOBATH
CTeneHb BIWSHHUSI TaKUX W3MEHEHUM Ha JACATCIbHOCTD
MO YNPaBJICHUIO (OHAOM WIN (UHAHCOBBIN pe3yJbTaT
WHBECTOPA.

C LIEJIBIO MHUHHUMU3ALUHU IIPaBOBOI'0 pucka
YHOpaBIAIONIas KOMIIAHUS CO BCEW TIIATEIBHOCTHIO
OTHOCHUTCS K W3YYEHHWIO U3MEHEHMH B HOPMATHBHOMU
6aze. Taxxe ynpapisiomas KOMIaHUS B OJTHON Mepe
HCIIOJIB3YEeT BCE JieraibHbIE MeXaHU3MBbI
B3aMMOACHUCTBHSA C OpraHaMH TOCyJapCTBEHHOM
BnactH, ¢ banmkom Poccum ¢ nenpro BIMAHHSA Ha
MIPUHSATHE peuieHui 1o W3MEHEHUSAM B
3aKOHO/IaTENbCTBE B TIOJIb3y HHBECTOPOB.

PeryasiTopHblii pUCK MOXET TPOSBIATHECS B (hopme
[IPUMEHEHUSI K YNPABISIOIIEH KOMIIAHUM CaHKIMH
PETYJIMPYIOIUX OPraHOB MO MPUYHHE HECOOTBETCTBUS
3aKoHaM, OOWEeNpHHATHIM mpaBwiaM u CTaHgapTam

npodeccuoHanbHOW  jestensHOcTH.  ClencTBrueM
peanu3aluy  pEeryjasTOpHOrO pPHUCKa MOTLYT CTaTh
(hMHAHCOBEIC W pernyTaloHHbIE oTepu

YOPABILSIIOLIEH KOMIAHMM, 3alpeT Ha IPOBEACHUE
OTJIENBHBIX OIEpalyid MO yHpaBieHHWI0 (hoHIOM HIH
AHHYJIMPOBAHKE JIMIEH3UN YIPABIAIOUIEH KOMITaHUU.

C OCJIbIO HUCKIIFOUYCHU A PEryjaaTOpHOTO pUcCkKa
yipasJiaromas KOMITIaHUA BBICTpOHJTIA CUCTEMY
KOpIopaTuBHOT'O YIpaBJICHUA u BHYTPCHHETO

KOHTpPOJIsI HW  OINCPATUBHO IMPUHUMACT MCEPLI 11O

IIPUBEIECHUIO  CBOEW  JIEATENBHOCTH B  IIOJIHOE
COOTBETCTBHE C JICWCTBYIOIIMMH HOPMATHBHBIMH
aKTaMH.

2.DOUHAHCOBBIC PUCKH.
K ¢uHaHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT OBITH
OTHECEHBI CIEYIOIINE PUCKH:

CBSI3aHHBIN c
YKa3aHHBIX B

PBIHOYHLIN/IIEeHOBOM
KojneOaHusIMH  II€H

pHCK,
aKTHBOB,
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WHBECTUIIMOHHOM  JeKJiapalud, KypcoB  BalloT,
NPOLEHTHBIX CTAaBOK M IIP. BCJIEACTBHE W3MECHCHHUS
KOHBIOHKTYPBl PBIHKOB, B TOM YHCJIE€ CHIKCHHS
JUKBUIHOCTH. DT (aKTOPbl CaMH 1O cebe HaXOAITCS
oA  BIMSAHHEM  TaKUX  OOCTOSTENBCTB,  Kak
HEeOJIaronpusaTHAs  COLMAIbHO-?KOHOMHYECKAsT  WIIN
MOJIUTUYECKAsl CHUTYyallusl, W3MEHEHHE PEryJIsATOPHOM
Cpelpl, AeBalbBallMsl WM CYIIECTBEHHBIE KOJICOaHUS
KypcoOB 0OMEHa BaJIIOTHI, CTHXUITHBIE OEICTBHSL.

BanoTHbI pHCK  XapakTepus3yeTcsl BO3MOKHBIM
HEONaronmpuATHEIM HM3MEHEHHEM Kypca pyoOns wWin
WHOM BAJIOTHI, B KOTOPOH HOMHHHPOBAH (hMHAHCOBBIH
WHCTPYMEHT, 110 OTHOIICHHIO K Kypcy pyOJist Wi UHOH
BaJIFOTHI, B KOTOpOW paccunTHIBaETCS
WHBECTULIMOHHBIM pe3yipTaT uHBecTopa. I[Ipum sTOoM
HETaTUBHO MOXKET U3MCHHUTHCS Kak CTOUMOCTDb
AKTHUBOB B PE3YJILTATC I/IH(bJ'I}IHI/IOHHOI‘O BO3Z[617[CTBH$I )41
CHIDKCHMW pealbHOM TOKYNaTeIhbHOH CIIOCOOHOCTH
aKTHUBOB, TaK M pa3Mep 00s3aTEILCTB MO (PUHAHCOBBIM
HHCTPYMCHTaM, HCIIOJIHACMBIM 3a CUYET aKTUBOB
¢donma.

IIpoueHTHBIN PUCK 3aKIIIOYAETCS B IIOTEPAX, KOTOPBIE
¢doug MOXET IIOHECTH B pe3yJbraTe
HeOJIaronpusTHOIO H3MEHEHHUS IMPOLEHTHOH CTaBKH,
BIMAIONICH HAa KypCOBYIO CTOMMOCTh OONHMranuii c
(UKCHPOBAaHHBIM J0XOJIOM. [IpOLIEHTHBIN PHCK TaKke
BO3HMKAaeT B CJydae, €CIM HACTYIUIEHHE CpoKa
WCIIOJIHEHUS ~ O0S3aTENbCTB 32  CYET  aKTHBOB,
pPa3MEIEHHBIX B WHCTPYMEHTHI C (DUKCUPOBAHHBIM
JIOXOJIOM, HE COBIANAET CO CPOKOM MOIYYECHHUS
MPOLIEHTHOTO 1I0X0/1a OT TAKUX AKTHBOB.

Puck JIUKBUTHOCTH PCATIMIYCTCA IIPpHU COKpPAIICHUH
Win OTCYTCTBHU BO3MOXHOCTU HpI/IO6p€CTI/I nim

peann3oBaTh (uHaHCOBEIE UHCTPYMEHTHI B
HEOO0X0IMMOM 00beMe U TI0 HeoOxoaumMoii niene. [lpu
ONPENENICHHbIX  PBIHOYHBIX  YCJIOBHUSIX,  €CIH
JIMKBUTHOCTb pbIHKA HEaJ/IeKBaTHa, MOXET

OTCYTCTBOBaTh BO3MOXKHOCThH OIPEJEIUTh CTOMMOCTH
WIN yCTAaHOBUTH CIIPAaBEJIUBYIO LieHY (PMHAHCOBOTO
aKTHBa, COBEPIUUTH CHENKY IO BbIrOgHOW meHe. Ha
pBIHKE MOTYT MPHCYTCTBOBATH TOJBKO WHIUKATHBHBIC
KOTHPOBKH, YTO MOXET NMPHUBECTH K TOMY, YTO AKTHB
Henb3g OyneT peann3oBaTb M, TakuM 00pas3oM,
WHCTPYMEHT OyJeT HaxOAHUThCs B moptdene GoHaa a0
KOHIIa CpOKa TOrameHuss 0e3  BO3MOXKHOCTU
peanu3anuy.

Pasnbie BUJbI PUCKOB MOI'YT 6BITI) B3aNMOCBsA3aHBI
MEXIy co0oii, peaiam3anmusi OJIHOTO PHCKA MOXET
WU3MEHSATh YPOBEHb WM TPUBOAHWTH K pPEaTU3aIUH
JIPYyTUX PUCKOB.

[Tomumo (¢uHAHCOBEIX W HE()HHAHCOBBIX PHUCKOB
WHBECTHUPOBAHME B  aKTHBBI, MPEAYCMOTPCHHBIC
WHBECTUIIMOHHON JICKIapariei MacBOTrO
WHBECTUIIMOHHOTO  (OHAA  MOXKET  BKIIOYAThH
CIIEIYIOIINE PUCKH:




KpeanTHblii pHCK, CBS3aHHBIH C HEHCIIOJHEHUEM
JOJDKHUKOM CBOUX (DMHAHCOBBIX 0053aTENbCTB WM
HEOJIaronpusaTHBIM ~ M3MEHEHHEM HUX  CTOMMOCTH
BCJIEJICTBHE YXYIIICHUS CIOCOOHOCTH JTOJDKHUKA
UCTIOJIHATH TaKue 0043aTeNIbCTBA.

K unciy KpeAUTHBIX PUCKOB, B TOM YHUCIIE, OTHOCSATCSI:
Puck nedosta mo oOmuranusiM ¥ HWHBIM JTOJITOBBIM
HEHHBIM ~ OyMaraM, KOTOpPBIH  3aKilo4aeTcs B
BO3MOXKHOM HEIIaTEeXEeCIOCOOHOCTH SMHUTEHTA
JOJTOBBIX  HEHHbIX Oymar wu  (Wom)  JuI,
NpPeJOCTaBUBIIMX OOeCleYeHHe 10 3TUM LEHHBIM
Oymaram, 4YTO @pUBEIET K HEBO3MOXXHOCTH WM
CHIDKEHHIO BEPOSATHOCTH IOTACHUTh JOJTOBbIE LIEHHBIE
Oymaru (IIpOM3BECTH KYIMOHHBIC BBIIUIATHI 110 HUM,
UCIIOJIHUTH 00SI3aTENbCTBA IO BBIKYILy, B TOM 4YHCIE
JOCPOYHOMY, IIOJTOBBIX LIEHHBIX Oymar) B CpPOK U B
HOJIHOM 00BeMe.

WuBectop HeceT puck Aedoiita B OTHOIICHUN aKTHBOB,
BXOJISIIIIAX B COCTaB (POHA.

C LEJIBI0 HOIePIKaHUS COOTHOILICHHUS
PHCK/IOXOJHOCTh B COOTBETCTBHH C MHBECTHIIMOHHON
JeKnapanuel  ¢GoHma  ympaBisomas — KOMIIAHHMS
BEICTPOMJIA CUCTEMY yTIpaBJeHHs opTdeneM poHma u
PHUCK-MEHEPKMEHTA.

Puck KOHTpareHTa — TPETHETO JIUIA NPOSIBISETCS B
pucke HEUCTOJTHEHHUS 00513aTENHCTB nepes
YIPABJSIIONIEH KOMIIAHUEH CO CTOPOHBI KOHTPAreHTOB.
VYrpasnsonas KOMIAaHUS HE MOXKET TapaHTHPOBAaTh
Omarme HaMmepeHHWss W CIOCOOHOCTH B OyAyIIieMm
BBHIMIOJIHATh TPUHATBIE Ha ceOs 00s3aTeNbCTBA CO
CTOPOHBI ~ PBIHOYHBIX  KOHTPareHToB, OpOKEpPOB,
pacyeTHBIX OpraHu3anui, JeTI03UTaPHEB,
KIIMPUHTOBBIX CHUCTEM, pacyeTHBIX 0aHKOB,
TUTATEXXKHBIX areHTOB, OWPXK W MPOYHMX TPETHHUX JIUI,
YTO MOXXET NPHUBECTH K MOTEPSM KIMEHTa, HECMOTPS
Ha [pEIIPUHUMAEMBbIC YIPABISIOIENH KOMIIAHUEH
YCUITHS o JI0OPOCOBECTHOMY BBIOODY
BBIIIETIEPEYNCICHHBIX JIHII.

WHBecTupoBaHne B  NPOM3BOAHBIE  (PUHAHCOBBIE
WHCTPYMEHTHI  ((pbrouepchl, (QOpBapibl, OIIIHOHEI,
CBONBI M Jp.), KaK NPaBHJIO, CBS3aHO C OOJBIIUM
YPOBHEM pHCKAa U MOXET OBITh CONPSDKEHO CO
3HAYUTENLHBIMU YOBITKAMHU.

WuBecTpoBaHWEe B COOTBETCTBUHM C HACTOSIIEH
WHBECTUIIMOHHOM JIeKIapauueil ©“ HOPMAaTUBHBIMH
aktTaMu B cdepe  (HUHAHCOBBIX  PBIHKOB B
MMYIIECTBEHHbIE TpaBa 10  (PBIOYEPCHBIM |
OTNIIMOHHBIM JIOTOBOpam (xoHTpakTam),
npeaycMaTpuBalOIMM  NpuoOpeTeHne  0a30BOTO
aKTHBa, TUOO TOJIyYEeHHE JOXO0Ja OT YBEIWYECHHS €ro
CTOMMOCTH (OTKPBITHE IJIMHHOM TO3WIIMHN) CBS3aHO C
PBIHOYHBIM ~ pUCKOM  0a30BOro  akThBa  (pHCKa
CHID)KEHUS €T0 IIEHBI).

WNHuBecTpOBaHWE B COOTBETCTBHHM C  HACTOSIIEH
WHBECTUIIMOHHOM JIeKIapaluel ©W HOPMAaTUBHBIMH
aktTaMu B cdepe  (PHUHAHCOBBIX  PBIHKOB B
UMYIIECTBEHHbIE  IIpaBa 10  (BIOYEPCHBIM U
ONIIMOHHBIM JOTOBOpam (xoHTpakTam),
NpeAyCMaTpPUBAIOIIMM OTUYXJEeHHE 0a30BOr0 aKTHBA,
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100 moTyuyeHne JOXO0Aa OT CHUIKEHHUS €r0 CTOMMOCTH
(OTKpBITHE KOPOTKOH ITO3HIIMA) BCUET KaK CHIDKCHUE
pHCKa YMEHbBLICHUS! CTOUMOCTH akTuBoB POHIa, Tak U
CHIDKEHHE UX TOXOJHOCTH.

Tak, Ipy MOKYyNKE ONIMOHHOTO KOHTPAKTa IOTEpH, B
o0meM ciaydae, He MPEBBICAT BEINYMHY YIUIAYCHHBIX
MPEMUH, BO3HATPAXKIEHHUS U PACXOAOB, CBI3AHHBIX C
UX coBepuicHHeM. B To Bpems Kak Tmpojaxka
OILMOHHBIX KOHTPAKTOB U 3aKJIIOYEHUE (DBIOYEPCHBIX,
(dopBapAHBIX M CBOIN JOTOBOPOB (KOHTPAKTOB) TpH
OTHOCHUTENFHO HEOOBIINX HeOIaronpusTHBIX
KoJIeOaHUSIX 1IeH Ha pPBIHKE MOTYT IIPUBECTH K
3HAYUTEJIbHBIM YOBITKaM, a B Clydae HPOJaXKH
($BIOYEpCHBIX M (OPBAPIHBIX KOHTPAKTOB MU MPOAAXKU
ONIIMOHOB HA TOKYMKY (OMIIMOHOB «KOII») — K
HEOIPaHUYEHHBIM YOBITKaM.

[MoMuMO 00IIEro peIHOYHOTO PHCKA MPU COBEPUICHUU
omepalMd Ha pBIHKE LEHHBIX OyMar, B ciydae
COBEPILICHUS ornepanuii c MIPOU3BOJHBIMU
(MHAHCOBHIMM ~ MHCTPYMEHTAMH BO3MOMKEH PHCK
HeOIaronpusTHOrO NM3MEHEHHS [IEHBI KaK (PMHAHCOBBIX
MHCTPYMEHTOB, SIBISIOLIMXCSl Oa3UCHBIM AKTHBOM
NPOU3BOAHBIX (PMHAHCOBBIX WHCTPYMEHTOB, TaK U
pPUCK B OTHOIIEHHWH AaKTHBOB, KOTOpbIE CIyXkaT
obecieyenneM. B ciaydae = HeOmarompusTHOTO
W3MEHEHUS! LeHbl (OHI MOXKET B CPaBHUTEIBHO
KOPOTKHH CpPOK TIOTEpSTh CPEICTBa, SBIISIOIIMECS
obecrieyeHHEM 10 TIPOM3BOAHOMY (HHAHCOBOMY
WHCTPYMEHTY.

HHBecTupoBaHWE B WHOCTPAHHbBIE IIEHHBIE Oymaru u
MPOU3BOJIHEIE (DUHAHCOBBIE HMHCTPYMEHTHI, 0a30BBIE
AKTHUBBHI, KOTOPBIX HUMEIOT WHOCTPaHHOE
MPOMCXOXKJIEHUE, MPUCYIIM ONMCAHHBIC BBIIIE PUCKU
CO CIICTYIOIIIMMHI 0COOCHHOCTSIMHU.

WHocTpaHHble ()MHAHCOBBIE WHCTPYMEHTHI M aKTHBEI
MOTYT OBITH TPHOOpPETEHBI 3a pPYOEKOM WU Ha
POCCHIICKOM, B TOM YHCJIe OPTraHU30BaHHOM PBIHKE.
[MpumenuTeNEHO K TaKUM WHCTPYMEHTaM
CTpaTernyecKuil pUCK, CUCTEMHBIM PHUCK U IPaBOBOMU
PHCK, CBOWCTBEHHBIE = POCCHHCKHM  DPBIHKaM,
JIOTIOJTHSIFOTCS aHaJIOTHYHBIMH pHUCKaMmu,
CBOWCTBEHHBIMU CTpaHaM, TJA€ BBIMYLICHbl W/ HIH
00pamiaTcs 3TH aKTUBBIL.

Bo3morkHocTH cyneOHoM 3aIUTHI npaB Ha
WHOCTPaHHbIC AaKTHBBI MOTYT OBITh CYIIECTBEHHO
OrpaHUYEHBl  HEOOXOAMMOCTBIO  OOpamieHus: B
3apyOekHble CcyneOHble U TNPaBOOXPAHHUTEIbHBIC
OpTraHbl.

Jluwo, paccMaTpHuBaroLee BO3MOXHOCTb
npuoOpeTeHnss HMHBECTHLUUOHHBIX  I1aeB, JOJDKHO
CaMOCTOSITETIbHO OICHUTh BO3MOXKHBIE HAJIOTOBBIE
MOCJIE/ICTBUS, CBSI3aHHBIC C TAKUMH WHBECTUIIHSMHU.
OOmen3BecTHa IMpsiMas 3aBUCHMOCTh  BEJTUUMHBI,
OXWJIaeMOH TPHOBUIM OT YPOBHS TNPHUHUMAEMOTO
pucka. OnTuManbHOE COOTHOILIEHUE YPOBHEH pHUCKa U
0’KU1aeMO MPHUOBLIH Pa3IMdHO U 3aBHCUT OT LIEJIOTO
psina OOBEKTHBHBIX M CYOBEKTUBHBIX (akTopoB. [lpu
IUIAaHUPOBAaHUM W TIPOBEAECHUM  ONepaiuil ¢
WHBECTUIIMOHHBIMU MasMH, BIIaJienell
WHBECTUIIMOHHBIX TIa€B  WJIM JIMIO, JKelarolee
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MPUOOPECTH WHBECTUIIMOHHBIC TaW, BCETIa JOJIKCH
MOMHUTh, YTO HA  TPAKTUKE  BO3MOKHOCTH
MOJIOXKUTEILHOTO M OTPHUIATENFHOTO  OTKIOHEHUS
peanbHOTrO pe3ynbTaTa OT 3alUIaHUPOBAHHOTO (WM
OKUJIAEMOT0) YacTO CYMIECTBYIOT OJHOBPEMEHHO WU
peanu3yloTcsi B 3aBHCUMOCTH OT IIeJIOro  psija
KOHKPETHBIX O0CTOSATEIBCTB, CTCIICHb yYeTa KOTOPHIX,
COOCTBEHHO, H  OIpeHeNsieT  Pe3yJbTaTHBHOCTh
omepanuii BlajeNnblla WHBECTUIMOHHBIX TI1a€B WU
JIMIIA, JKENAIOIEro MPHOOPECTH HHBECTUIIUOHHBIE MaH.
Hacrosimiee  onmcaHne pHCKOB HE  pacKpbIBaeT
nH(popmaIuu 000 BCeX prUCKax, BOZHUKAIONTNX B CBS3H
C JIeATEIbHOCTHIO  YIPABJISAIONICH KOMIIAHHU  TIO
YIPaBICHHUIO (MHBECTHPOBaHHIO)  HMMYIIECTBOM,
cocTaBisroNMM  (OHA, BCICACTBHE pa3HOOOpa3us
CUTyalnd, BO3HUKAIONIMX MPH TaKOM YIPAaBICHUH
(MHBECTHPOBAHNH).

Pe3y.HI)TaTbI ACATCIIbHOCTU ynpaBJ’IHIOHICﬁ KOMIIaHUU B
MPOIIJIOM HE SIBJISFOTCS TapaHTUEH JTOX0J0B (OHMIA B
Oyaylem, pereHne 0 MOKYIIKE HHBECTHLIMOHHBIX M1acB
NPUHUMAETCST  JIMLOM, JKENAIOMIUM  MPHOOpecTH
WHBECTUIIMOHHBIC  TMAaW  CaMOCTOSTENBHO  IMOCIE
03HAKOMJICHUS c HacTosimumu  [IpaBunamu,
WHBECTUIIMOHHON Jlekiapauueil ¢oHma, ¢ y4eTom
OIICHKHU PUCKOB, IMPUBCACHHBLIX B HACTOALICM ITYHKTC,
HO HE OTPaHUYNBASICh UMH.

31. Yopasndronasi KOMIIAHUS HE BIIPABE:

5) coBepmiaTh CIEAYIOIIUE CIACIKA WA JaBaTh
MOPYYCHUS Ha COBEPIICHUE CICTYIOUINX CICIIOK:
CHEIKH TI0 TPHOOPETEHHIO 3a CUET WMYIIECTBA,
COCTaBJISOIIETO donx, 00BEKTOB, HE
npeaycMoTpeHHbix  DegepanbHbiM - 3akoHOM  «O0
MHBCCTUIIMOHHBIX q)OHIIaX)), HOPMATHBHBIMH aKTaMH
B cdepe (HUHAHCOBBIX PHIHKOB, HHBECTHUI[UOHHOM
Jeknapanueit hoHna;

CHCTKH  TO  0Ee3BO3ME3THOMY
HUMYIIECTBA, COCTABIISIONICTO (DOHI;
CHETKH, B pe3yabTaTe KOTOPBIX YIPABJISIONIAS
KOMITaHUSI MPUHUMAET OOA3aHHOCTh MO Mepenade
HMYIIECTBA, KOTOPOE HA MOMEHT MPHHSTHSI TaKOH
00513aHHOCTH HE COCTaBIISIET (HOHJ, 32 UCKITIOUCHUEM
C/IETIOK, COBEPIAeMbIX Ha OPTaHW30BAHHBIX TOPrax,
IIPU YCIIOBUM OCYLIECTBIICHMs KJIMPHUHIA 110 TaKUM
CICIIKAM;

OTUYKACHUIO

CHENKHU no MPHOOPETCHHIO HMMYIIECTBA,
SIBJISIIOIIETOCS.  IPEIMETOM — 3ajiora WM MHOTO
obecreueHus, B pe3yJbTaTe KOTOPHIX B COCTaB
(¢oHIa BKIIOYAETCS HWMYIIECTBO,  SBJISIOIIECECS

NPEeAMETOM 3aJI0Ta UM WHOTO 00ecreueHHS;

JIOTOBOPBHI 3aiiMa WM KPEIUTHBIE JOMOBOPHL, BO3BPAT
JIEHEXKHBIX CPEJCTB IO KOTOPBIM OCYIIECTBIIIETCS 3a
cyeT uMymiecTBa (OHIA, 332 MCKIIOYEHHUEM CIIydacB
MOJyYEHUs] JEHEXKHBIX CPEICTB Ui IOTaIIEHMUS
WHBECTULIIMOHHBIX MAeB MPH  HEJOCTAaTOYHOCTH
JEHEXHBIX CPE/ICTB, cocTaBisitomux Goua. IIpu stom
COBOKYITHBIA 00BEM 3aJOJKEHHOCTH, MOAJEKAIIeH
MOTAlICHUI0 33 CYET MMYIIECTBA, COCTABISIOLIETO
¢oHx, MO BceM NOroBopaM 3aliMa U KpPEAUTHBIM
JIOTOBOpaM HE JOJDKEH MNpeBbplaTh 20 MpPOLIEHTOB

Wznoxutes nm.5) m. 31. «YnupaBastomniasi KOMIIaHUS He
BIIPABE:» B CIEAYIOUIEH peaaKIIiu:

5) coBepmiaTh CJIENYIONIAE CHIENKH WM JaBaTh
MOPYYEHHS Ha COBEPIICHUE CIICAYIONIUX CACIIOK:
CACIKM IO TPHOOPETEHHIO 3a CYST MMYIIECTRA,
COCTAaBJIAIONIETO thoum, 00BEKTOB, HE
npenycMoTpeHHbIXx  DenepanibHbiM - 3ak0HOM — «O0
WHBECTUIIMOHHBIX (OHIAX», HOPMATUBHBIMU aKTaMU B
chepe (MHAHCOBBIX  PBIHKOB, HWHBECTUIMOHHOM
Jeknaparueit Gonaa;

CJCIIKH 110 0€3BO3ME3THOMY OTUYXJICHUIO UMYIIECTRA,
cocTapsomniero Gpou;

CHCNKH, B pe3ylbTaTe KOTOPBIX YIPaBISIONIAS
KOMIIAaHUSI TPUHUMAaeT OOA3aHHOCTH TI0 Mepeaaye
HMYIIECTBA, KOTOPOE HAa MOMEHT NPUHATHS TaKOM
00sI3aHHOCTH HE COCTaBISET (POH, 32 HCKIIOUECHHEM
CJICJIOK, COBEpPIIIAEMbIX Ha OPraHM30BaHHBIX TOPIax,
MPH YCIIOBHM OCYIISCTBIICHUS KIMUPUHIA [0 TaKHM
CHEIKaM;

CEIKH TT0 MPUOOPETSHUIO0 UMYIIECTBA, SBISIOMIETOCS
MpPeIMETOM 3ajora HWJIM MHOTO O0OECIeYeHHUs, B
pe3ynbTaTe KOTOPBIX B cOCTaB (poHAA BKIIFOYASTCS
UMYIIECTBO, SBJIAIOIICECS TMPEAMETOM 3ajiora HIIH
HWHOTO 00ECIIeUCHHS;

JIOTOBOPHI 3aiiMa WJIM KPEIUTHBIC OTOBOPHI, BO3BpaT
JICHEXKHBIX CPEJICTB MO KOTOPBIM OCYIIECTBISIETCS 3a
cyeT wMmyliectBa (PoHIA, 32 UCKIIOYCHHUEM CIydacB
MTOJIYYCHHST JCHEKHBIX CPEACTB I TIOTAIICHHS
WHBECTUIIMOHHBIX  [Ma€B TPU  HEJAOCTATOYHOCTH
JICHEXKHBIX CPENCTB, cocTaBistommx (oua. [Ipu atom
COBOKYIHBIA 00BEM 3aI0OJDKCHHOCTH, ITOJICKAIICH
MOTAIIEHNI0 32 CYET HMMYIIECTBA, COCTABIISIONICTO
(GOoHI, MO BCEM JOrOBOpaM 3aiiMa M KPEAUTHBIM
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CTOMMOCTH YHCTBIX axkTHBOB (oHIA, a CpoK
IPUBJICYEHUSI 3a€MHBIX CpPEACTB IO  KaXIOMY
JOTOBOpY 3aliMa U KPEIUTHOMY JIOTOBOPY (BKJIIOUast
CPOK IPOJICHUS) HE MOXET MPEBBILIATh 6 MECALIEB;
CHEIKH PEIo, INOAJESKAIINE HCIOIHEHHIO 33 CUeT
uMmymecTBa (GOHAA, 3a MHCKIIOYEHHEM CIIy4aes,
npeaycMoTpeHHbIx ab3amamu 10, 11 u 13 myHkTa 26
Hactosiux [Ipasu;

CIHENKW T1I0 TpHOOpeTeHnI0 B cocraB (¢oHIa
UMYIIECTBA,  HAXOASILIErocss y  YOpaBIAOLIeH
KOMITaHUHM B JOBEPHUTEIHLHOM YIPABJICHHH 110 WHBIM
JOrOBOpaM, M MMYILIECTBA, COCTABIIIOLIETO AKTUBBI
AKLMOHEPHOI'0 MHBECTUIIMOHHOTO (DOHIA, B KOTOPOM
VIOPaBIAIONIAas KOMIAHUsS  BBHIMONHSET (YHKUUU
€AMHOJIMYHOIO HCIIOJHUTEIBHOIO OPraHa;

CHETKU 1o OTYYXICHHIO HUMYILECTBA,
cocraBisitoniero  (OHA, B COCTaB HMMYIICCTBA,
HaXOJIIErocss y VHOPaBJSAIOMIEW KOMIIAHUU B
JOBEPUTEIILHOM YIPABICHUH 110 MHBIM J0rOBOPaM,
WIK B COCTaB MMYILECTBA, COCTABIISIIOIIETO aKTHBBI
AKIMOHEPHOTO MHBECTUIIMOHHOTO (DOHIIA, B KOTOPOM
VOPaBISIOIIAas KOMIIAHUS  BBINOJHSET  (YHKUUHU
€AMHOJIMYHOTO HCIIOJHUTEIFHOTO OPraHa;

C/IETIKH TI0 MPUOOPETEHHIO B cocTaB (poHIa HEHHBIX
Oymar, BBINYIIEHHBIX (BBIAHHBIX) YYaCTHUKAMHU
yOpaBislOIIed  KOMIIAHMM, HMX OCHOBHBIMH U
npeo0IaJaoMH X035 HCTBEHHBIME  OOIIIECTBAMH,
JOYEpHUMHU u 3aBHCHMBIMU oOecTBaMu
yhpasisifoIen KOMITaHUH, a TaKKe
CHEUHAIN3MPOBAHHBIM JICTIO3UTAPUEM, ayAUTOPCKON
OpraHu3alyen, perucTpaTopom;

CAEIKH IO TpHOOpeTeHuto B cocTaB  (oHza
UMYIIECTBA,  NPUHAUISKALIETO  YIPAaBISIOIIEH
KOMIIaHWM, €€  y4YaCTHHKaM, OCHOBHBIM H

Mpeo0IaTaoMM  XO3IUCTBCHHBIM OOIIeCTBaM  ee
YYaCTHHUKOB, €€  JOYEPHUM U  3aBUCHUMBIM
oOmiecTBaM, JHOO 1O OTYYXKAECHUIO HMYIIECTBa,
COCTABIISIIONIETO POH/I, YKa3aHHBIM JIHIIaM;

CHEIKM 10 TIpHOOpEeTeHHI0 B cocTaB (hoHIa
MMYIIECTBA y CHELHAIN3UPOBAHHOIO ACTIO3UTAPHS,
ayJIMTOPCKOM OpraHu3allvy, c KOTOPBIMU
YIPABIAONIEH KOMITAHUEH 3aKJIFOUEHBl JTOTOBOPBI,
00 MO OTYYKIOCHHWIO HMYIIECTBA YKa3aHHBIM
JUIaM, 32 UCKIIIOYEHHEM CIy4daeB OIUIaThl pacXO0/IO0B,
MepeYrClieHHbIX B MyHKTe 97 Hactosmux I[lpasmi, a
TaKxKe HHBIX CIIy4aes, MIPEyCMOTPEHHBIX
HacTosaummHy [IpaBunamuy;

CIENKH TI0 MPHOOpETeHHNIO B cOCTaB (OHIA HEHHBIX
Oymar, BBITYLICHHBIX (BBLIAHHBIX) YIPAaBISIOIIEH

KOMITaHHUEH, a TaKKe aKIIMOHEPHBIM
WHBECTUIIMOHHBIM ~ (DOHJIOM, aKTHUBBI  KOTOPOTO
HaXOAATCA B JIOBEPUTENHHOM  YIPaBICHHUH
yhpaBisoen KOMITaHUH 130071 ¢$byHKUMN

€IMHOJINYHOTO HCIIOJIHUTEIBHOTO OpraHa KOTOPOTO
OCYIIECTBIISIET YIPABIIAIONast KOMIAHUS,

6) 3aKioYyaTh JIOTOBOPHI BO3ME3IHOIO OKa3aHUs
YCIIYT, MOAJICKAIIMX OIJIaTe 3a CYET aKTUBOB (OHAA,
B CJIy4asX, YCTAaHOBJICHHBIX HOPMATHBHBIMH aKTaMH
B chepe pHHAHCOBBIX PHIHKOB.

JOrOBOpaM He JOJDKEH MpeBhuaTh 20 MpOLEHTOB
CTOUMOCTH YHCTBIX AaKTHBOB (OHJa, a CpOK
MIPUBIICYCHNUS 3a€MHBIX CPEACTB TI0  KaXIOMY
JIOTOBOpY 3aiiMa W KPEIWTHOMY AOTOBOPY (BKIIOYas
CPOK IPOJICHHS) HE MOKET IIPEBBIIATE 6 MECSIIICB;
CHENKH pemno, MOIIeKaIIne HWCIONHEHUIO 3a CYeT
uMmyliecTBa (QoHAa, 32 HCKIIOYEHHEM CIIydacB,
npeaycMoTpeHHbIx ab3anamu 10, 11 u 13 mynkra 26
Hactosmux [IpaBun;

CHETIKM 1O mpuoOpeTeHHMIO B cocTtaB  (oHma
UMYIIECTBA,  HAXOMAIIErocs y  YIpaBJstolel
KOMIIAaHAHM B JOBEPUTENFHOM YIPABICHUHA MO WHBIM
JIOTOBOpaM, ¥ HMYIIECTBA, COCTABISIONIETO aKTHUBEI
AKIMOHEPHOTO WHBECTUIIMOHHOTO (OHAA, B KOTOPOM
YOpaBISIOMIas KOMIAHWA  BBINONHSET  (DyHKIIUH
€MHOIMYHOTO UCTIOTHUTEIHHOTO OPTaHa;

CHETIKH 0 OTUYXJICHHIO UMYILIECTBA, COCTABISIONIECTO
¢oHA, B cCOCTaB HWMYIIECTBA, HAXOAALICTOCH Y
VOpaBISAIOMIEH  KOMIIAHUM B JIOBEPUTEIHHOM
yOpaBlieHUH MO WHBIM JOTOBOpaM, WM B COCTaB
WUMYIIECTBA, COCTaBJISIIOIIETO AaKTHBBI aKIIMOHEPHOTO
WHBECTUIIMOHHOTO (OHIA, B KOTOPOM YIPaBISIOIAS
KOMIIAHHSI ~ BBITIONHSAET (DYHKIUM  €IUHOJIMIHOTO
UCTIOJIHUTETILHOTO OpraHa;

CHETKH TO MPHOOPETEeHHI0 B cocTaB ()OHJA ICHHBIX

OyMar, BBITYIIEHHBIX (BBIAAHHBIX) yYACTHHUKAMHU
yOpaBISIIONIE  KOMIAHUHM, WX  OCHOBHBIMH U
npeo0IagaomMi  XO3IUCTBEHHBIMU  OOIIIECTBAMH,
JOYEePHUMH u 3aBUCHMBIMH obmecTBaMu
YIIpaBJISAIOIIEH KOMITaHUH, a TaKKe
CHENUANTA3UPOBAHHBIM JIETIO3UTapHEM,
PETHCTPaToOpoOM;

CHeNKM TO TpUOOpeTeHHi0 B  cocTaB  (oHAa
UMYIIECTBA, MIPUHA/ITICHKAIIETO yIIpaBJsomeit
KOMITaHUHM, €€  YYacTHHKaM,  OCHOBHBIM U

npeoOIajaonuM  XO3SMCTBEHHBIM — OOIIECTBAM €€
YYACTHUKOB, €€ JOYEePHUM M 3aBHCHMBIM OOIICCTBAM,
a100 MO OTYYKACHUIO WMYILIECTBA, COCTABIISIONICTO
(oHI, yKa3aHHBIM JIULAM;

CZEJIKH I10 PUOOPETEHHIO B COCTaB (JOHIa NMYLIECTBA
y CHEHUAIM3UPOBAHHOTO JIEMIO3UTApHUsl, C KOTOPBIM
yIpaBIsOLIed KOMIAHUEH 3aKII0UeHbl JOrOBOP, JTU00
M0 OTYYKICHUIO MMYILIECTBA YKa3aHHOMY JIHMIy, 3a
WCKITIOYEHUEM CITy4aeB OTLIATHI pacxoos,
MIEPEYUCIIEHHBIX B TyHKTe 97 Hactosmmx [IpaBun, a
TaKxe WHBIX CIIy4aes, peayCMOTPEHHBIX
Hacrosiumu [IpaBunamuy;

CACIIKA TI0 MPHOOPETEHUI0 B cOcTaB (hoHAA IICHHBIX
Oymar, BBINYIIECHHBIX (BBIIAHHBIX) YIPABISIOMICH
KOMITaHHEH, a TaK)Ke aKIMOHEPHBIM MHBECTULUOHHBIM

donIOM, AKTUBBI KOTOPOTO HaxoAsaTCA B
JIOBEpUTEIIBHOM YIIpaBJIE€HUU YIIpaBJIStOLIEn
KOMIIAaHUH 158105 GbyHKIIIH €IMHOJIMYHOT O

HCIIOJIHUTCJIBHOTO OpraHa KOTOPOro OCYIIECTBIIACT
yHpaBJaromas KOMIIaHUA;

40. VHBecTHUIIMOHHBIE AW CBOOOJHO OOpaIIaroTCs

40. VuBecTUIIMOHHBIC Al CBOOOTHO OOpAIIaroTCs IO

8




0 3aBepIICHNU (OKOHYaHUH) hopMHUpoBaHuUs GOHAA.
Crnenuann3upoBaHHEIN JETIO3UTAPUI, PETHUCTPATOD,
ayANTOpCKas OpraHu3alys HE MOTYT SBISATHCA
BJIaJIeNIbIIAMY MHBECTHIIMOHHBIX MAEB.

3aBeplieHUH (OKOHYaHWHM) (opMuUpoBaHUs QoHAA.
Crnenuain3upoBaHHbBIN JETO3UTAPUNA, PETUCTPATOp HE
MOTYT SIBIISITBCS BIIA/ICNIBIIAMU HHBECTHIIOHHBIX TAeB.

94. 3a cyer HMYyIIECTBA, COCTABIAONICTO (OHI,
BBIIIAYMBAIOTCS BO3HAIPAXKICHU:

- ynpaenstonied kommanuu B pasmepe 0,99 (Hons
LENBIX  JCBIHOCTO JICBSITH COTBHIX) MPOIEHTA
CPEIHEr0I0BOM CTOMMOCTH YHMCTBIX aKTHBOB (hOHIA

(mamorom  Ha  10OaBIEHHYIO  CTOMMOCTH  HE
oOnaraetcs);
- CTICIHATN3UPOBAHHOMY JICTIO3UTAPHIO,

perucTparopy, ayauTOPCKOW OpraHu3aluy U OHWpiKe
B paszMepe:

1) He Oomee 1,5 (ogHOM wLeNOM NATH AECATHIX)
NPOLEHTAa OT CPEJHErol0BOM CTOMMOCTH YHCTBIX
aKTUBOB (OHJA TPHU CTOMMOCTH YHUCTHIX aKTHBOB
¢donnma meree 50 000 000 (MATHIECATH MUIUIMOHOB)
pyOueit;

2) ue Oomee 0,85 (HOMSA METBIX BOCBMHUACCSITH IISATH
COTBIX) TPOLEHTA OT CPETHETr0JJOBOH CTOMMOCTH
YHUCTHIX AKTHBOB (OHIA TNPH CTOMMOCTH YHCTBIX
akTuBOB (oHma paBHOW wmimu Oomee 50 000 000
(nsiTMAecATH MUIITHOHaM) pyOuiel, Ho meree 100 000
000 (cta MUIITHOHOB) pyOIIeH;

3) me Oomee 0,5 (HOIAA LENBIX IIATH ECATHIX)
NPOLEHTAa OT CPEJHEroJ0BOH CTOMMOCTH YHCTBIX
aKTUBOB (OHJA TMpPH CTOMMOCTH YHUCTHIX aKTHBOB
¢orma paaoit wmm OGomee 100 000 000 (cra
MWUIHOHaM) pyOied, HO wMenee 250 000 000
(IBYXCOT MATHACCATH MUIUIMOHOB) PyOJIeii;

4) me Oomee 0,3 (HOMSI MENBIX TPEX HECITHIX)
NPOLEHTAa OT CPEJHEroJ0BOM CTOMMOCTH YHCTBIX
aKTUBOB ()OHJA MpPH CTOMMOCTH YHUCTHIX aKTHBOB
¢donna paenoit wim 6onee 250 000 000 (mBymcram
MATUACCATH MIJUTHOHAM) pyOueii, Ho meHee 500 000
000 (TATHCOT MIJUTHOHOB) pyOIIeii;

5) e Oomnee 0,25 (HOMS UENBIX ABAAINATH TISATH
COTBIX) TPOIEHTa OT CpPEJHEr0JJOBOH CTOMMOCTH
YHUCTHIX AKTHBOB (POHIA TNPH CTOMMOCTH YHCTBIX
akTUBOB (oHma paBHOW wim Goxee 500 000 000
(msiTucTaM MUILTHOHaM) pyouieit, Ho meHee 1 000 000
000 (omgHoro MMILIHapaa) pyOIIei;

6) He Oonee 0,16 (HOJA LEIBIX IIECTHAAATH COTHIX)
NPOIIEHTA OT CpPEJAHEr0JIOBOH CTOMMOCTH YHCTBIX
aKTUBOB (OHJA MpPHU CTOMMOCTH YHUCTBIX aKTHBOB
¢donna paBroit unu 6omee 1 000 000 000 (omHOMY
MuiuMapay) pyosaeit, Ho meree 3 000 000 000 (Tpex
MUJUTHAPIIOB) pyOei;

7) ve Oomee 0,1 (HOMA IENBIX OTHOM IECATOM)
NPOIIEHTA OT CpPEJAHEr0JIOBOH CTOMMOCTH YHCTBIX
aKTUBOB ()OHJA TMpPH CTOMMOCTH YHUCTHIX aKTHBOB
¢onga paBHod wim Ooxee 3 000 000 000 (Tpem
MUWUIHapaam) pyoned, Ho menee 5 000 000 000
(TsTH MUJLTHAPIOB) PYOJICH;

8) ue Oomee 0,07 (HONMSI IENTBIX CEMH COTHIX)
NPOLIEHTa OT CPEAHEroJ0BOH CTOMMOCTH YHCTBIX
aKTHBOB ()OHAA TIPH CTOMMOCTH YHCTBIX AKTHBOB
¢donma paBuoit miu Gosee 5 000 000 000 (msTm
MUWUHapaam) pybraei, Ho menee 10 000 000 000

94. 3a cuer wuMyIECTBa, COCTaBIAIOMIEro (OHI,
BBITUIAYMBAIOTCS] BO3HATPAYKICHHS:

- ympaBnsiromield kommaHud B pasmepe 0,9 (Homs
HENBIX JEBSITh JIECATHIX) MPOLEHTAa CPEIXHETOI0BOM
CTOMMOCTH YHCTBIX aKTHBOB (oHIma (HAJIOroM Ha
J00aBICHHYIO CTOUMOCTE He obaraercs);

- CIIEIHUAJIM3UPOBAHHOMY JIETIO3UTAPHUIO, PETUCTPATOPY
u oupke B pasmepe He Oosee 0,05 (HOMS MENTBIX AT
COTBIX) TMPOIEHTAa OT CPEAHETrOJOBOW CTOMMOCTH
YHUCTHIX aKTUBOB (OHAA.




(mecsTr MuILIHApOB) pyOIIeii;

9) me Oomee 0,05 (HOMA MENBIX TATH COTHIX)
MPOIIEHTA OT CPEJHETOJI0OBON CTOMMOCTH YHCTBIX
aKTUBOB (POHJA MpPHU CTOMMOCTH YHUCTHIX aKTHBOB
donma pasuoit miu 6omee 10 000 000 000 (mecsatn
MUJUTHApAM) PyOIIeH.

96. Bo3znarpaxnenue CHEHMATN3UPOBAHHOMY
JET03UTAPHIO, perucrparopy, ayJIUTOPCKON
OpraHu3alMd M OWp)Ke BBIIJIAYMBACTCA B CPOK,
MIPEyCMOTPEHHBI B JOTOBOpAaX YKa3aHHBIX JIHI[ C
YOPABJISIOIIEH KOMIIAHUEH.

96. Boznarpaxnenue CHENHMATN3UPOBAHHOMY
JETIO3UTAPHIO, PETUCTPATOPY U OMpIKe BHIIIIAUMBACTCS
B CPOK, NPEILyCMOTPEHHBIH B IOTOBOPAaX yKa3aHHBIX
JIUL C YIPaBJISAIOLIEH KOMIIAaHUEH.

97. 3a cyeT HMYyIIECTBAa, COCTABIAONICTO (OHI,
OIJIAYUBAIOTCS CJEOYIOLINE PacXOlbl, CBS3aHHBIC C
JIOBEPHUTEIBbHBIM ynpaBlieHHEM yKa3aHHbIM
UMYIIECTBOM:

a) oIulata yCIyr OpraHu3aluil, MHIUBHIYaJIbHBIX
IpeanpUHAMATENICH 110 COBEPLICHUIO CAETIOK 3a CUET
uMymiecTBa (OHIA OT HWMEHHM 3THUX OpraHU3alluy,
WMHIMBUAYaJIbHBIX MPEANPUHUMATEICH WIN OT UMEHU
YOPABISIIOIIEH KOMIaHWH;

0) omiata yCIyr KpPEOUTHBIX OpraHHM3alMid 10
OTKPBITHIO OTAEITHHOTO OaHKOBCKOTO CUETa (CUYETOB),
MpeTHa3HAYeHHOT O (mpenHa3HAYEHHBIX ) TUTS
pacyeToB MO  OmepauusiM,  CBSI3aHHBIM €
JOBCPUTCIIbHBIM YIIPABJIICHUECM HUMYIIECTBOM q)OHI[a,
MIPOBEJICHHUIO OTEpanrii TI0 ATOMY cUeTy (cueram), B
TOM 4YHCJIE OIUIaTa YCJIYT KPEIWTHBIX OpraHu3alui
MO MPEJOCTABICHUIO BO3MOXHOCTH YIPABIISIOIIEH
KOMITaHHUHM HCIIOJIb30BATh 3JIEKTPOHHBIE TOKYMEHTHI
IpU COBEPIIEHHM ONepanuil MO YKa3aHHOMY CUETYy
(cueram);

B) PacxXo/bl CIEUATN3UPOBAHHOIO JETIO3UTAPHS 110
orJiaTe yciuyr APYTHX AEMO3UTAPHUEB, IPUBICYEHHBIX
UM K HCIHOJHEHHIO CBOMX 0O0s3aHHOCTEH TIO
XpaHeHUIO W (W) y4eTy TpaB Ha LeHHbIE Oymarw,
COCTAaBJISIIOIINE  WMYIIECTBO  (OHOA,  pacxoibl
CHEUUAIN3UPOBAHHOTO JETO3UTApHs, CBSI3aHHBIE C
ornepanusaMu 10 TIEPEXoay IIpaB Ha YKa3aHHBIC
IeHHble OyMmarm B CHCTEME BEJICHHUsS peecTpa
BJIAJENIbLEB ILIEHHBIX OyMmar, a TaKKe pacxXoibl
CHENMAIN3UPOBAHHOTO JICTIO3UTAPHS, CBS3aHHBIE C
OIUIATOM  yCIyI KPEAUTHBIX OpraHu3aluid 1o
OCYIIECTBIICHUIO ~ (YHKUMA areHTa BaJIIOTHOTO
KOHTPOJISI IPY MTPOBEICHUH OIEPALMi C AEHEKHBIMHU
cpeacTBaMu, IMOCTYIMMBUIMMHU CIICITUATITU3UPOBAHHOMY
JETO3UTAPHI0 M TOJISKAIIMMH TEPEUYUCICHUIO B
cocTaB MMyIllecTBa (DOHIOA, a TaKKe IO TEPEBOLY
OTUX JCHCKHBIX CPEACTB;

T) pacxombl MO OIUIaTe YCIYT KJIWPHHTOBBIX
OpraHM3allMi 1O  ONPEAENICHUIO B3aMMHBIX
00s13aTeNBCTB 10  CHEIKaM, COBEPIIEHHBIM C
uMymecTBoM  (oHAA, eclid  Takue  YCIyTH

OKa3bIBAIOTCS YIPABISIONICH KOMIIAHWH;

Jl) pacxoipl, CBSI3aHHBIC C OCYIIECTBICHHEM IIPaB,
YJIOCTOBEPEHHBIX [EHHBIMHU Oymaramu,
COCTABIISIIONIMMH UMYIIECTBO (OHJA, B YaCTHOCTH,
MOYTOBBIE WJIM WHBIC aHAJIOTHYHBIE PACXOJIBI IIO
HaIpaBJICHUIO OroJIeTeHe! JIJIsl TOJIOCOBAHUS,

€) pacxompl IO yIUIaTe OO0SM3aTEIbHBIX INIATEKEH,
YCTaHOBJICHHBIX B COOTBETCTBUH c

97. 3a cuer WMyIECTBa, COCTaBIAIOMIEro (OHI,
OIJIAYUBAIOTCS CIEAYIOIINE PACXOMABI, CBSA3aHHBIC C
JIOBEPHUTEIbHBIM yhpaBiieHHEM yKa3aHHbIM
UMYIIECTBOM:

a) oIulaTa YCIyr OpraHu3auui, WHIUBUIYAIbHBIX
IpeanpUHUMATEICH MO COBEPIICHUIO CHENOK 33 CUeT
UMyliecTBa (QoOHAa OT HMMEHHM JSTHX OpTaHH3alu,
WHIWBUAYAJIbHBIX HPEANPUHUMATENICH WIM OT UMEHH
YIPABISIIONIEH KOMIIaHUY;

0) pacxompl IO OIJare YCIYyr KIMPHHTOBBIX
OpraHu3aLun o ONPEIETICHUIO B3aUMHBIX
00s3aTeNBCTB MO  CHEJIKaM, COBEPLIEHHBIM  C

UMYIIECTBOM (OHJA, €CITH TAKUE YCIYTH OKA3bIBAIOTCS
YIPABJSIIOLIEH KOMIIaHUMY;

B) pacxompl MO yIjaTe oO0sS3aTeNbHBIX IUIATeXEH,
YCTAHOBJICHHBIX B COOTBETCTBUU c
3aKoHOJATeNnbCTBOM Poccuiickont ®enepanuu  uiu
MHOCTPAHHOTO TOCYAapCTBa B OTHOILIEHUH HMYIIECTBA
(GoHIa WM CBSI3aHHBIX C OINEPALMSIMHU C YKa3aHHbBIM
MMYIIECTBOM.

Vmpapndomas KOMIaHWs HE BIpPaBe BO3MENIaTh 3a
CYeT HMMYILECTBA, COCTABIIOMIErO (OHI, Pacxoipl,
TIOHECEHHBIE €0 3a CBOM CYeT, 3a HCKIIIOYEHHEM
BO3MEIICHUS CYMM HAJOroB, OOBEKTOM KOTOPBIX
ABJSIETCS. MMYIIECTBO, COCTaBistomee (GOHA, U
00s13aTeNbHBIX IaTexei, CBSI3aHHBIX c
JIOBEPHUTENBHBIM YIPaBICHUEM UMYIIECTBOM (QoOH/a, a
TaKxe pacxoos, BO3MEIICHNE KOTOPBIX
npenycmotpeHo  ®expepanbHbIM  3aKOHOM — «O0
WHBECTUIIMOHHBIX (DOHIAXY.

MakcuMallbHBI ~ pa3Mep Pacxo/ioB, MOJJIEXKALIUX
orJiaTe 3a CUYeT MMYIIECTBA, COCTABIISIOMIETO (QOHT, 3a
UCKJIIOYEHHEM HaJOroB M HHBIX 00s3aTENbHBIX
TIaTexei, CBS3aHHBIX c JIOBEPHUTEITEHBIM
ynpasneHueM ¢onaomMm, cocrasiseT 0,04 (Homs membix
YeThIpe COTHIX) MPOLEHTA CPEAHETOAOBOW CTOMMOCTH
YUCTBIX aKTHBOB (DOHAA, ompeaensieMol B MOPSIKE,
YCTaHOBJICHHOM HOpPMAaTHUBHBIMH akTamu B cdepe
(PMHAHCOBBIX PHIHKOB.
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3aKoHOAaTenbCTBOM Poccuiickoit denepanuu win
WHOCTPAaHHOTO  TOCyJapcTBa B OTHOIICHHUH
uMyIecTBa (pOHIA MM CBS3aHHBIX C OTEPAIHSIMH C
YKa3aHHBIM UMYIIECTBOM;

’K) pacxoapl, BO3HHKIINE B CBS3H C YyYaCTHEM
YVOPaBISIONIEH KOMIAHWA B CyAeOHBIX CIIOpax B
Ka4yecTBe MCTIA, OTBETYHKA, 3aBUTEIIS MITH TPETHErO
JUIa [0 MCKaM ¢ 3asABICHUSM B CBSI3H  C
OCYIIECTBIICHHEM JESTETFHOCTH 110 TOBEPUTEITHHOMY
yIpaBIeHUIO HMMYLIECTBOM (OHOa, B TOM YHCIIE
CYMMBI CyAEOHBIX H3AEPKEK M TOCYAapCTBEHHOMN
TIOTILTHHEI, yIUTaYHBaeMbIe YHpaBISIONICH
KOMIIaHHEH, 32 NCKIIFOUYeHNEM PacX00B, BOZHUKIITUX
B CBSI3M C Y4YacTHEM YIPaBISAIOIIEH KOMIAHUU B
CyleOHBIX CIOpax, CBS3aHHBIX C HAapyIIEHHEM IpaB
BJIQ/ICTIHIICB MHBECTHUIIMOHHBIX TA€B 10 JOTOBOPaM
JIOBEPHUTEILHOTO YIPABICHUSI HMYIIIECTBOM (DOH[Ia;
3)  pacxoabl, CBA3aHHBIE C  HOTapUAIBHBIM
CBUJICTEITLCTBOBAHNEM BEPHOCTH KOIUHM HACTOSIIUX
[lpaBui, WHBIX JOKYMEHTOB U  IOAJMHHOCTH
MNOJNHCH Ha JIOKYMEHTaX, HEOOXOJUMBIX st
OCYIIECTBIICHHSI  JOBEPUTEIHLHOTO  YIPABJICHHS
UMyIIecTBOM (OH/IA;

M) WHBIE DPacXonbl, HE YKa3aHHbIC B HACTOSIIEM
NYHKTE, TPA YCJIOBWUH, HYTO TaKHE PpacXOJbl
JOTYCTUMBI B COOTBeTCTBMU ¢  DenepanbHBIM
3akoHOM «OO0 WHBECTHLMOHHBIX  (OHIAX» H
COBOKYIHBIH IPEAEIBHBIN pa3sMep TaKHX PACXOM0B
coctapisaeT He 6omee 0,05 (HOJSA MENBIX MATH COTHIX)
mporeHTa (C ydYeToM Halora Ha J00aBIEHHYIO
CTOMMOCTB) CpEIHEroJI0BOM CTOMMOCTH YHCTBIX
aKTUBOB (OH[IA.

VYmpasistomas KOMITaHAS He BIIpaBe BO3MEIIATh 3a
CYeT WMMYIIECTBA, COCTABISIIOMIETO (OH, PacXojbl,
MIOHECCHHBIE €H0 32 CBOM CYeT, 3a HCKIIOUYCHHEM
BO3MEIICHHUS CYMM HallOTOB, OOBEKTOM KOTOPBIX
SBIISICTCS. MMYIIECTBO, cocTaBisitoniee (GoHm, u
00s13aTeNTBHBIX TIaTexei, CBSI3aHHBIX c
JIOBEpUTENLHBIM YITPaBIEHHEM HUMYIIECTBOM (OHIA,
a TaKkKe pacxoJ0B, BO3MEMICHHE KOTOPBIX
npeaycmotpeHo  ®DenepanbHbiM - 3akoHOM  «O0
WHBECTUIIMOHHBIX (DOHIAXY.

MakcuManbHBI pa3Mep pacxXollOB, TOJUICKAIIUX
orJiare 3a CYeT MMYIIECTBA, COCTABISIONIETO (OHI,
3a WCKIIOYEHHWEM HAaJOrOB W HHBIX 00S3aTeNbHBIX
TUTaTeXeH, CBSI3aHHBIX c JIOBEPUTEILHBIM
ynpasiieHHeM (HOHIOM, COCTaBIISET:

1) 1,15 (omna menas MATHAANATH COTHIX) ITPOIIEHTA
CPEIHErOA0BOI CTOMMOCTH YHMCTBIX aKTHBOB (POH/A,
ompenenseMod B TOpSAAKE,  yCTAaHOBIEHHOM
HOPMATUBHBIMH akTamMu B cdepe (UHAHCOBBIX
PBIHKOB, TPH CTOMMOCTH YHCTBIX aKTHBOB (OHIA
menee 50 000 000 (maTuaecsTH MIJUTMOHOB) PyOJIeii;
2) 0,65 (HOMb TENBIX IIECTHICCAT IISITh COTHIX)
MPOIEHTa  CPEeIHEroJ0BOM  CTOMMOCTH  YHCTBIX
akTUBOB  (OHOa, ompenensseMod B MOPSIIKE,
YCTaHOBJICHHOM HOPMAaTHBHBIMH aKTamMu B cdepe
(UHAHCOBBIX PBIHKOB, TPU CTOUMOCTU YHCTBIX
akTuBoB (oHma paBHod wiam Oonee 50 000 000
(nsiTMpecATH  MWJUTMOHAM) pyOnieil, HO MeHee
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100 000 000 (cTa MHUILTHOHOB) pyOIEH;

3) 0,4 (HOIL TENBIX YETHIPE MECATHIX) IPOIICHTA
CPEeIHETO0BOM CTOMMOCTH YHCTBHIX aKTHBOB (hoHIA,
ompeleNieMOd B TOpSAAKE,  yCTAaHOBICHHOM
HOPMAaTHBHBIMH akTaMu B cdepe (HUHAHCOBBIX
PBIHKOB, TP CTOMMOCTH YHCTBIX aKTHBOB (OHIA
paBHoii minu Gonee 100 000 000 (cra MuLTHOHAM)
py6aeii, Ho menee 250 000 000 (aBYXCOT mATHIECITH
MUJUTHOHOB) pyOIIeii;

4) 0,25 (HONP UENBIX JBajJIATh IATh COTHIX)
NpPOLIEHTa CPEAHErOAOBOH  CTOMMOCTH  YHCTBIX
aKTHBOB  (OHmA, oOmpeneIsieMod B MOPSAIKE,
YCTaHOBJICHHOM HOPMAaTHBHBIMH aKTaMH B cdepe
(MHAHCOBBIX PBHIHKOB, IPH CTOUMOCTH YHCTBIX
akTuBOB (oHma paHod miu Ooaee 250 000 000
(mIByMCTaM TATHIASCATH MIJUIHOHAM) pyOieid, HO
menee 500 000 000 (maTHCOT MIJUTMOHOB) PyOJICii;

5) 0,2 (Homp weNbIX JABE JECATHIX) IIPOIEHTa
CPEeIHETO0BOM CTOMMOCTH YHCTBHIX aKTHBOB (hoHNA,
ompeleNiieMOd B TOpSAKE,  yCTAaHOBJICHHOM
HOPMAaTUBHBIMH akTamMu B cdepe (UHAHCOBBIX
PBIHKOB, TP CTOMMOCTH YHCTBIX aKTHBOB (OHIA
paBHoii wmm Gonee 500 000 000 (msTrctam
MUUTHOHaM) pyOnedi, Ho menee 1 000 000 000
(omHOTO MUILTHApA) PYOJICH;

6) 0,15 (HONb MENBIX MATHAIIATH COTHIX) MPOIEHTA
CPEIHETOZ0BOM CTOMMOCTH YHCTBIX aKTHBOB (OHAA,
ompeleNseMOd B TOpSAKE,  yCTAaHOBJICHHOM
HOpDMaTHBHBIMH aKkTamMH B cdepe (HUHAHCOBBIX
PBIHKOB, TP CTOMMOCTH YHCTBIX aKTHBOB (OHIA
paBHoii wmum  Gomee 1 000 000 000 (omHOMY
Muunapay) pyoneit, Ho menee 3 000 000 000 (Tpex
MUJLTHAPJIOB) PYyOIIeH;

7) 0,11 (HOTB LIETBIX OAMHHAANATE COTHIX) MPOIICHTA
CPEJIHETOZI0BOM CTOMMOCTH YHCTBIX aKTHBOB (DOHJIA,
ompeneNsieMOil B TOpSJKE,  YCTaHOBJICHHOM
HOPMAaTUBHBIMH akTamMu B cdepe (UHAHCOBBIX
PBIHKOB, TIpM CTOMMOCTH YHCTBIX aKTHBOB (oHa
paBHoii wmm  OGomee 3 000 000 000 (tpem
MuumapaaMm) pyoneir, Ho menee 5 000000 000
(TIsITH MHJLTHAPIOB) PYOJIE;

8) 0,09 (Homb mENBIX IEBATH COTHIX) MPOIICHTA
CPEIHErO0BOM CTOMMOCTH YHMCTBIX aKTHBOB (POH/A,
ompeNeNiieMOd B TOpSJAKE,  YCTAaHOBJICHHOM
HOPMATUBHBIMH akTamMu B cdepe (UHAHCOBBIX
PBIHKOB, TPM CTOMMOCTH YHCTBIX aKTHBOB (OHAa
paBHoii wmimm  OGomee 5 000000 000  (msTm
MUUIHapIaMm) pyoneit, Ho menee 10 000 000 000
(mecsTr MuIIHApAOB) pyOIIeii;

9) 0,05 (Homp mwENBIX MATH COTHIX) MPOLEHTA
CPEJIHETOZI0BOM CTOMMOCTH YHCTBIX aKTHBOB ()OHJIA,
omnpeNeNiieMOd B TOpSJAKE,  yCTAaHOBJICHHOM
HOPMAaTUBHBIMH akTamMH B chepe (UHAHCOBBIX
PBIHKOB, TIpU CTOMMOCTH YHCTBIX aKTHBOB (oH1a
paBHoii wmiam  Oomee 10 000 000 000 (mecsatu
MUJUIHApJaM) pyOsIei.

98. Pacxozmpl, He NpPEAyCMOTPEHHbIE IyHKTOM 97
Hacrosmux IlpaBui, a Takke BO3HarpaxKIeHUe B
YacTU NPEBBIIEHUS Pa3MEpOB, YKa3aHHBIX B ITYHKTE
94 nacrosmmx IlpaBun, nnm:

98. Pacxonpl, He NpeayCMOTpPEHHBIE MNYHKTOM 97
Hactosiux [IpaBuil, a Takke BO3HATPAXK/CHUE B YACTH
MIPEBBIMICHAST Pa3MEpPoOB, YKa3aHHBIX B TyHKTe 94
Hactosux [Tpaswn, wau 0,95 (HOJS ENBIX JEBSTHOCTO
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- 2,49 (AByX LeNBIX COPOKa AEBATH COTHIX) MPOLIEHTA
CPEIHETOZI0BON CTOMMOCTH YHCTHIX aKTHBOB (hoHIA
IpH CTOMMOCTH YHCTBIX AaKTHBOB (hoHIa MeHee
50 000 000 (msaTHAECATH MUIIIMOHOB) pyOIieH;
- 1,84 (omHOi#1 1Ie70M BOCBMHUACCATH YETHIPEX COTHIX)
IPOLCHTAa CPEIHETOJOBOM  CTOMMOCTH  YHCTBIX
aKTUBOB (OHJA MpPHU CTOMMOCTH YHUCTHIX aKTHBOB
¢donna pasHoi wimm Oosee 50 000 000 (msTumecsaTH
MUIUTHOHaM) pyoneir, Ho menee 100 000 000 (cra
MUJUTHOHOB) pyOieii;
- 1,49 (omHoil menmoil COpoka JEBATH COTHIX)
IPOLCHTAa CPEIHETOJAOBOM  CTOMMOCTH  YHCTBIX
aKTHBOB ()OHAA TIPH CTOMMOCTH YHCTBIX aKTHBOB
¢onga paBuHori wmmm  Oomee 100 000 000 (cra
MUIUTHOHaM) pyoneir, ©Ho Menee 250 000 000
(ABYXCOT MATHIECITH MUJLUTHOHOB) PYyOIIeH;
- 1,29 (ommoil menol nBamllaTH JEBSTH COTHIX)
NpPOIIEHTa  CPEJHErOAOBOM  CTOMMOCTH  YHCTBIX
aKTHBOB ()OHAA TIPH CTOMMOCTH YHCTBIX aKTHBOB
¢donga paBuoit mnm Oomee 250 000 000 (mBymcram
NATHACCATH  MIUIMOHAaM) pyOyiell, HO McHee
500 000 000 (TIsITHCOT MIJIITHOHOB) PYOIIeH;
- 1,24 (omHOW 1enmoi MBAAIATH YETHIPEX COTHIX)
NpPOIIEHTa  CPEJHErOAO0BOM  CTOMMOCTH  YHCTBIX
aKTUBOB ()OHJA TMpPHU CTOMMOCTH YHUCTHIX aKTHBOB
¢dornma pasaoit wim Ooxee 500 000 000 (msaTmcTam
MUJUTHOHaM) pyOnedi, Ho menee 1 000 000 000
(omHOTO MUILTHApA) PYOJICH;
- 1,15 (onmHO¥ 1emoil MATHAIUATH COTHIX) MPOICHTA
CPEeIHETOZIOBOM CTOMMOCTH YHCTBIX aKTHUBOB (hoHIA
MPY CTOMMOCTH YHCTHIX aKTHBOB ()OHJA PaBHOW WU
6onee 1 000 000 000 (ogHOMY MIILIHApAY) PYOIeH,
Ho MeHee 3 000 000 000 (Tpex MIyIHAPAOB) PYyOIIE;
- 1,09 (omHoif menoit AEBATH COTHIX) IIPOIECHTA
CPEJIHETOZI0BOM CTOMMOCTH YHCTHIX aKTHBOB (DOHIA
IPU CTOMMOCTH YHCTBIX aKTUBOB (DOHIA pPaBHOW WM
oonee 3 000 000 000 (Tpem MmuIHapaam) pyoJei,
Ho meree 5 000 000 000 (msiTr MuUTHAPIOB) pYOIIE;
1,06 (omHOW menoW MIECTH COTHIX) IPOLEHTA
CPETHETOZIOBOM CTOMMOCTH YHCTBIX aKTHUBOB (hoHIA
NPY CTOMMOCTH YHCTBHIX aKTHBOB (DOHJIA PAaBHOU MU
6omee 5 000 000 000 (msaTn MuLIHapaaM) pyoieid, HO
menee 10000000 000 (mecaTn  MIULIHAPIOB)
pyOneit;
-1,04 (omHO¥ T1IENON dYETBIPEX COTHIX) IIPOIIECHTA
CPEIHErO0BOI CTOMMOCTH YHUCTBIX aKTHBOB (DOHIA
IpY CTOMMOCTH YHCTBHIX aKTHBOB (DOHIIA PAaBHOM MK
oomee 10 000000000 (mecsith MHLUTAAPIAM)
pyoneii,
OCYILECTBIISIIOTCS YIPABJISIIOLIEH KOMIIAHUEH 3a CUeT
COOCTBEHHBIX CPEJICTB.
99. VYmmara HEYyCTOMKM W BO3MEIIEHHE YOBITKOB,
BO3HMKILHUX B pe3yJIbTaTe

YUCTBIX

MSTh COTBIX) TPOLEHTA CPEeJHEr0JOBOM CTOMMOCTH
AKTHBOB ¢donma OCYILECTBIIIIOTCS
YOpaBISIONIe KOMIaHWeW 3a cYeT COOCTBEHHBIX
CpPEICTB.

113. Pa3mep BO3HArpaXkICHUS TmIa,
OCYIIECTBISIIONIETO  TpeKpamieHne  (poHma, 3a
HCKIIIOUCHUEM CITy4aeB, YCTAaHOBJICHHBIX cTaTheil 31
OenepanbHoro  3akoHa «O0  WHBECTHIIMOHHBIX
donmax», cocramier 0,1 (HOJAP MEABIX OJHA
JecsiTasl) TPOIIEHTA CYMMBI JEHEKHBIX CPEICTB,
COCTaBISIONIMX (DOHJ M MOCTYIHBIIUX B HETO IOCHE

113. Pa3zmep BO3HArpaXkICHUS TuIa,
OCYIIECTBISIIONIETO  Tpekpamenue  (onma, 3a
WCKIIIOUCHHUEM CITydaeB, YCTAaHOBICHHBIX cTaThei 31
OenepanibHoro  3akoHa  «O0  WHBECTHIIMOHHBIX
¢donmax», cocrapiseT 0,1 (HOJNb LENbIX OHA ICCATAs)
MPOIIEHTa CYyMMBI IEHEKHBIX CPEACTB, COCTABIISIFOIINX
(OHI W TOCTYNMMBIIUX B HErO TIOCIE pealn3aliu
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peanu3anyuyu COCTABIIAIONICTO €ro HMYIIECTBa, 3a
BBIUETOM:

1) pa3Mepa 3aJODKCHHOCTH TEpell KPEIUTOPAMH,
TpeOOBaHUS KOTOPBIX JOJDKHBI YAOBICTBOPATHCS 3a
CYET UMYIIECTBa, COCTABIISIONIETO (DOHT;

2) pa3Mmepa  BO3HarpaXACHWH  YHPaBISAIOMICH
KOMIIAaHUH, CICHUAIM3UPOBAHHOTO  JICTIO3UTAPUS,
perucrparopa, ayauTOPCKOW OpraHU3alliu, OUpK,
HAYUCIICHHBIX WM Ha JICHb  BO3HUKHOBEHUS
OCHOBaHWUs MpeKpalneHus PoH/a;

3) cymM, NpeTHa3HAYCHHBIX IS BBITUIATHI JICHEKHOM
KOMIICHCAIINY BJIAJICTbIIaM WHBECTHUIIMOHHBIX I1aeB,
3aBKM KOTOPBIX Ha TOTAlICHUE WHBECTUIIMOHHBIX
macB OBUIM TPUHATBI 10 JHS BO3HUKHOBCHHS
OCHOBAaHUS JUIsI TpeKpaneHus GoHa.

COCTABJISIIOIIETO €r0 UMYIIIECTBA, 33 BEIUCTOM:
1) pa3sMepa 3amOJDKEHHOCTH TIepel KpeauTOpamw,
TpeOOBaHUSI KOTOPBIX JIOJDKHBI YJOBJIETBOPSATHCS 32
CYeT UMYIECTBA, COCTABIAIONIETO (DOHT;

2)  pa3Mepa  BO3HarpaXxIeHWUH  yIpaBISIOIICH
KOMITaHUK,  CIEIUATU3UPOBAHHOIO  JICTIO3HTApHS,
perucrparopa, OWpK, HAYHCICHHBIX HMM Ha JICHb
BO3HUKHOBCHHSI OCHOBaHUS TIPEKpalleHus OoH/a;

3) cyMM, mpeAHa3HAYEHHBIX JUJIsI BBIILIATHI JCHEXKHOM
KOMIICHCAIIMK BJIJICNIbIIAM WHBECTHIIMOHHBIX TIacB,
3asBKM KOTOPBIX Ha TIOTAIlICHUE WHBECTUIIMOHHBIX
naeB ObUIM MPHHATHL JIO JHS BO3HUKHOBEHUS
OCHOBAaHUS JUIsI TpeKpameHus GoHa.

118. M3MeHeHHUs, KOTOpbIE BHOCATCS B IpaBWia,
BCTYMalOT B CHWJIY MO HCTEUYEHUH OJHOTO Mecsla co
JHSI PAcKpBITUS COOOIIEHUSI O PETHCTPalldM TaKUX
n3MeHennii barkom Poccnm, eciii OHM CBSI3aHBI:

1) ¢ wW3MeHeHHeM WHBECTHIIMOHHON JeKIapaiun

¢donna;

2) ¢ yBeAMYEHHEM pa3Mepa  BO3HArPAKICHHS
YIPaBJISIONIeH KOMIIAHUH, CIICIHATN3HPOBAHHOMY
JICTIO3UTAPHIO, perucTparopy, ayTUTOPCKOM
OpraHu3alvi;

3) ¢ yBenmueHNEM pPacXo0oB U (WIIN) pacIIMpeHHEM
HepeyHs pPacxXoioB, MOMIEKAIMNX OIUlaTe 3a CUeT
HUMYIIECTBA, COCTABIISIONICTO (DOHT;

4) c BBeIEHHMEM CKHJIOK B CBS3U C IIOTAIICHHEM
WHBECTHUIIMOHHBIX T1a€B WJIM yBEJIWYEHHEM UX

pa3MepoB;
5) C yBeNIMYEHHWEM BEIMYUHBI MaKCHMAJILHOTO
OTKJIOHECHHS LICHBI MOKYTIKA (pomaxw)

WHBCCTUIIMOHHBIX IIacB, HYGJ'II/I‘IHO O6BHBHHGMOI>'I
MapKeT-MeHKepoOM OUpPKEBOTO bouma Ha
OpPraHW30BaHHBIX TOPrax, MPOBOAMMBIX OHUpPXKEH, OT
PaCYETHOM IIEHBI OJIHOTO HHBECTHIIHOHHOTO TIast;

6) Cc yMmeHblleHHMeM  o0ObeMa  CHCJIOK ¢
WHBECTUIIMOHHBIMH MAsMHA Ha MPOBOAUMBIX OHpIKEi
OpPraHW30BaHHBIX TOPraxX, COBEPIIAEMbIX MapKeT-
MeﬁKepOM B TCUCHUC TOProBoro JIH, 110
JOCTIDKEHMH KOTOPOTO €ro OOsM3aHHOCTh MapKeT-
MeiiKkepa B 3TOT JICHb MPEKPaIaeTcs;

7) ¢ WHBIMH H3MEHEHHSMH, IPETyCMOTPEHHBIMH
HOPMATUBHBIMH akTamMu B cdepe (UHAHCOBBIX
PBIHKOB.

118. H3meHeHus, KOTOpbIE BHOCSTCS B IpaBUIa,
BCTYMAalOT B CHJIy [0 MCTEUYEHHWH OJHOTO Mecsla co
JHS PACKPBITHS COOOLICHUS O PETUCTPAIMK TaKUX
n3MeHennii barkom Poccrm, ecimi OHM CBSI3aHBI:

1) ¢ wu3MeHeHHWEM WHBECTHIIMOHHON JeKIapaIiiuu

donna;
2) ¢ yBEIWMYCHHEM pa3Mepa  BO3HAIPAKICHUS
YIPaBJISAIONIEH KOMIIAHUH,  CIHCIHATU3HPOBAHHOMY

JIETIO3UTAPHIO, PETUCTPATOPY;
3) ¢ yBenuueHHEM pacxXofoB W (WIM) pacuIMpeHHEM
MEepeyHsT PACcXOJOB, MOMISKANINX OIUIaTe 3a CYeT
UMYIIECTBA, COCTABISIOMIETO (DOHIT;

4) c BBeNEHHWEM CKHJOK B CBS3H C IIOTAIlICHHEM

WHBECTUIIMOHHBIX [A€B WM  YBEJIMYEHHEM  HX
pasMepos;

5) ¢ yBEIMYEHHEM BEIWYMHBl MAaKCHUMAaJIbHOTO
OTKJIOHEHHSI LIEHBI MTOKYIIKH (mpomaxmu)
WHBECTUIIMOHHBIX TMaeB, MYOJUYHO OOBSBISEMOI
MapKeT-MeHKepoM OupxKEeBOro donma Ha

OpPraHM30BaHHBIX TOpPrax, MPOBOJUMBIX OHUpIKEH, OT
pacUYeTHOM IIEHbI OJTHOT0 WHBECTHIIMOHHOTO Tasi;

6) C YMEHbIIIEHUEM o0BeMa CIIEJIOK C
WHBECTUIIMOHHBIMU TasIMM Ha IPOBOJAMMBIX OHpXKEi
OpPraHU30BAaHHBIX TOPIrax, COBEPIIAEMBIX MapKeT-
MEHKEepOM B TEUCHHE TOPrOBOTO JIHS, MO JOCTHKCHUH
KOTOpPOTO €ro 00s3aHHOCTh MapKeT-MeiKepa B 3TOT
JICHb TPEKPaIIacTCs;

7) ¢ WHBIMH H3MEHEHHSIMH, IPEIyCMOTPEHHBIMU
HOPMATUBHBIMM aKTaMH B cdepe QUHAHCOBBIX
PBIHKOB.

119. M3MmeHeHwus, KOTOpble BHOCSTCA B MpaBUIa,
BCTYIAIOT B CHJIY C JIaThl MX perucrpanud bankom
Poccun, ecim oHM KacaroTcs:

1) wu3MeHeHHS  HAMMEHOBAHWH  yNpaBISAIOLIECH
KOMITaHUH, CIEIHaIN3UPOBAHHOTO  JICTIO3UTAPHS,
perucTparopa, ayAUTOPCKON OpPraHW3allii, a TaKXKe
MHBIX CBEIEHUH 00 YKa3aHHBIX JINIAX;

2)  yMeHbLIEHHMS  pa3Mepa  BO3HArPaKACHUS
yIOpaBJsfOIIed KOMIIAHUH, CHEHUAIU3UPOBAHHOIO
JeTo3uTapus, peructparopa, ayJUTOPCKOM
OpraHu3allvy, a TAaKKe YMEHbBILICHHS pa3Mepa U (HIH)
COKpallleHUsT IIepeyHs] pPacXOA0B, MOJUIKAIIUX
oIUTaTe 3a CYET UMYIIECTBA, COCTABIIIONEro GoHxm;
3) OTMEHBI CKHAOK (Haa0aBOK) MM YMEHBIICHUS UX

119. H3meHeHus, KOTOpble BHOCATCS B IpaBUia,
BCTYNAIOT B CHIy C JIaThl MX peructpanuud bankom
Poccun, ecin oHM KacaroTcs:

1) wW3MeHeHMs  HAaWMEHOBAHWH  yNpPaBISIOLICH
KOMITaHUM,  CIEIUATU3UPOBAHHOTO  JICTIO3HTApHS,
perucrparopa, a TakKe HHbIX CBEICHHH 00 yKa3aHHBIX
JMLax;

2) YMEHbBILICHUS pasmepa BO3HArpakICHHS
yIOpaBJsIlOLIEd  KOMIIAHMM,  CIELUAIM3UPOBAHHOIO
JETO3UTApHsl, PErHCTPaTopa, a TAKXKE YMEHbBLICHUS
pasMepa W (MIM) COKpAalICHUS MEPEeYHs PacxooB,
NOJUIeKAlIMX  OIulaTe  3a  CyYeT  MMYUIECTBa,
COCTaBJIAIONICTO (POHI;

3) oTMeHBI CKMJOK (Haa0aBOK) MJIM YMEHBIIEHHS HX
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pazMepos;
4) wW3MCHEHWS HAWNMCHOBAaHUS YIIOJTHOMOYCHHOTO
TUIa WK OUpPXKH, MPEeTyCMOTPEHHBIX IPaBHIIAMH,
mu00 HHBIX CBEICHWUH 00 YIOJHOMOYCHHOM JIUIIC
WJIN O OMpIKe;

5) BKIIOYCHHS B TIpaBWIa CBEACHHHA O HOBOM
YIOJIHOMOUYEHHOM JIMIIC WM HOBOH OUpIKe;

pa3MepoB;
4) n3MeHeHnss HANMEHOBAHHS YIIOTHOMOYEHHOTO JIHTA
Wi OWPXKH, TIPETYCMOTPEHHBIX MPaBWIAMH, JHOO
WHBIX CBEIICHUI 00 YIOJHOMOYCHHOM JIUIE WM O
oupxe;

5) BKIIOYECHWs B TMpaBWja CBEACHUH O HOBOM
YHOJTHOMOUYSHHOM JIMIIC WX HOBOU OUpIKe;

6) WHBIX TIOJIOKEHHUIA, MPEeyCMOTPEHHBIX | 6) WHBIX MTOJIOKEHUH, MPEyCMOTPESHHBIX
HOPMAaTHBHBIMH akTaMH B cdepe (HUHAHCOBBIX | HOPMATHUBHBIMH aKTaMH B cdepe  (PUHAHCOBBIX
PBIHKOB. PBIHKOB.

I'enepanbHBIi JUPEKTOP P.3. Myuunos
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