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B ITIPABUJIA JOBEPUTEJIBHOI'O YIIPABJIEHUA
OTKPBITHIM ITAEBBIM UHBECTUIIMOHHBIM ®OH/IOM OBJIMTALIAN «PYCCKHUE OBJIUT ALIUN»

(ITpaBmta nOBEpUTENBHOTO yrpaBieHuss OTKPHITHIM MACBBIM HHBECTHIHOHHBIM (hOHIOM 0bmuranuii «Pycckue Obnuranmy moj ynpaBicHHEM
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1. ITysKT 5. M3J10KMTH B cileAyIOlIeil HOBOW pelaKIuu:

crapasi peaKuusi:

HOBasl peaIaKuus:

5. Mecto HaxoXIeHUs yIpaBistolen komnaHuu: Poccuiickas ®enepauus,

115035, r. Mockaga, yia. CanoBanueckas, a. 82, crp. 2.

5. MecTo HaxoxaeHus yrnpasistomend komnanuu: Poccuiickas ®enepauns,

115035, r. MockBa, OBUMHHUKOBCKAas HAO., 1. 20, cTp. 1.

2. 'naBy II. «MHBeCTHIHOHHAS EKJIAPALUST» U3JIO0KUTH B CJIeAYIONIell HOBOW peIaKI[uu:

cTapasi peaKuus:

HOBasl peAaKuusi:

20. Henbr0 WMHBECTHLHMOHHON MOJUTHKH YIPABJAWUIIEHl KOMIAHMU

ABJACTCH MMOJIy4€eHHUe aoxoaa npu HHBECTHPOBAHHH HMYIIECTBA,

cocTaBafAOIEro (oHA, B O00BEKTbl, TMPEIYCMOTPEHHbIE HACTOSIIUMH

IIpaBuiamMu, B COOTBETCTBMU ¢ HHBECTULMOHHON NMOJUTUKON ynpaBJsilolei

KOMIIAaHHMH.
21. I/IHBeCTI/IIIHOHHaH MOJIMTHKA praBJIﬂlOIIIeﬁ KOMIIAaHUM:
HHBeCTHHHOHHOﬁ MOJUTHKOM ynpaBﬂmomeii KOMIIAaHUM ABJIACTCHA

KPaTKOCPOYHOE BJIOKEHHE CPENCTB B IEHHbIEe OyMaru.
22. O0beKTbl HHBECTUPOBAHMS, UX COCTAB U ONMHMCAHUE.
22.1. UmymuiecTBO, cocTaBjisomnee (oHa, MOKET ObITh HHBECTHPOBAHO B:
1) neHekHBIE CPEACTBA, B TOM YHCJI€ HHOCTPAHHYIO BAJIIOTY, HA CYeTaxX U
BO BKJIA1aX B KPEAUTHBIX OPraHU3aANMUAX;

2) noJAroBbIe HHCTPYMEHTHI;

20. Ienb0 HHBECTMLUMOHHOW NOJUTHKH YNPABJISIOIIEH KOMIAHMU
siBJIsieTcs1  NOJIy4YeHHe /0X0Ja MNpH  HHBECTHPOBAHUM  HMMYILIECTBA,
cocTaBasiiomero (GoHa, B 00bEeKTHbI, IpPelyCMOTPEHHbIe HACTOSILIUMH

IIpaBuiamMu, B COOTBETCTBMU C MHBECTHUIMOHHON NMOJUTUKOH yHpaBJisiloLei
KOMIIaHHWH.

21. IHBeCTHIIMOHHOI MOJUTHKOI ynpaBJsiiolleil KOMIAaHUU ABJSETCS
J0JITOCPOYHOEe BJIOKEHHE CPeACTB B IEeHHble OyMarn M KpPaTKOCPOYHOe
BJIO’KEHHE CPeICTB B HMYIlleCTBEeHHbIe MPaBa U3 (bI0YEPCHBIX U OMIMOHHBIX
JIOTOBOPOB (KOHTPAKTOB).

HNmyuecTBeHHble nmpaBa U3 (bIOYEPCHBIX M ONMIUMOHHBIX J0TOBOPOB
(KOHTPAaKTOB) MOTYT COCTABJISITH AKTHBBI MPH YCJIOBUH UYTO:

1) yka3zaHHbIe J0TOBOPHI 3aKJII0YEHBbI HA TOPrax (pOHAOBBIX, BATIOTHBIX

6]/[[)?1( B COOTBETCTBMM C YTBEPKICHHBIMA WMH CHeIII/l(l)I(lKaIlI/IHMH,




3) WHBeCTMIMOHHbIE TaM 3aKPBITHIX, OTKPBITHIX W HMHTEPBAIbHBIX
NMaeBbIX WHBECTHIMOHHBIX (OHIOB, OTHOCAIIMXCHA K KaTeropuu (¢oHI0B
o0mranuii 1 GoHIOB JeHEKHOT0 PHIHKA;

4) NaM MHOCTPAHHBIX HHBECTHLHMOHHBIX (POHI0B, POCHEKTOM KOTOPBIX
NIPelyCMOTPEHO, YTO B COCTAB AKTHUBOB YKa3aHHbIX (JOHAOB MOIYT BXOIMTH
TOJIbKO AKTHBbI, KOTOPbIe B COOTBETCTBUM C JUYHBIM 3aKOHOM MHOCTPAHHOIO
3MMTEHTAa OTHOCATCS K MHCTPYMEHTaM ¢ (PMKCHPOBAHHBIM [10XO0A0M, €CJIH
NpucBoeHHbIl ykazaHHbIM mnasM koa CFI mMeer caenywiiue 3HA4YeHMs:
nepsasi OykBa - 3HaueHue «E», Bropasi 0ykBa - 3HaueHue «U», TpeTbs1 OyKkBa —
3HaveHue «O» wim, ecam mam (akuum) 310ro GoHAa NPOULIH NPOUENYPY
JIMCTHHIA XOTs Obl HA OAHOM U3 (POHAOBBIX OMPIK, YKA3aHHBIX B MyHKTe 22.5.
Hacrosmux [IpaBuJ, - 3Hayenue «C», narasi 0yKkBa - 3HaUeHHE «S».

22.2. B uneasx Hactosmux IlpaBua mox A0JroBbIMH HHCTPYMEHTaMH
MOHUMAIOTCS:

a) 00JIMranyu POCCUIICKUX XO3AHCTBEHHBIX 00IIECTB, €CJIU YCJIOBUSA HUX
BBINyCKA NPeIycCMATPUBAKT MNPaBO Ha MOJYy4YeHHe OT 3MHUTEHTAa TOJbLKO
JAeHEKHBIX CPeACTB WM IMHMCCHOHHBIX LIEHHBIX OymMar M rocyiapcTBeHHast
perucTpanusi BbIIYCKa KOTOPBIX CONMPOBOKAAJACH perucTpanueil nmpocnekra
HEeHHbIX OyMar WJIM B OTHOIIEHHM KOTOPBIX 3aperncTPUMPOBAH NPOCHEKT
HEeHHBbIX OyMar (MpocHeKT 3MHCCHM LEeHHBIX OyMar, NJaH NPUBaTH3ANMH,
3aperucTPUPOBAHHBIN B KaueCcTBe MPOCIEKTA IMUCCUH LIEHHBIX OyMmar);

0) Oup:xeBbIe 00JTUTALMU POCCHIICKUX X03SCTBEHHBIX 001IECTB;

B) TrocyIapCTBeHHBbIE

nenHble Oymarm Poccmiickoii ®enepanum,

rocyiapcTBeHHble LieHHble Oymaru cy0ObexkToB Poccumiickoii ®eagepauum u

onpeesilOIIMMHU  CTAHJAPTHbIE YCJOBHUSI COOTBETCTBYKOIIHX JOTOBOPOB
(KOHTPAaKTOB);

2) cyMMa BeJTHYHMH OTKPBITOM JJTUHHON MO3UIMU 1O BceM (PbIYepPCHbIM
U OMIMOHHBIM KOHTPAKTAM He NMpeBbILIAET:

CYyMMY JIEHEKHbIX akTuBbl ¢GoHIa U

CpeacTB, COCTABJISIIOIIMX

HaxoAsIIuxcst 'y HpO(l)eCCHOHaJIbeIX Y4YaCTHMKOB PbIHKAa HNEHHbIX 6yMar, 3a

BbIYETOM CyYMMBbI 00S13aTeJbCTB 10 IiepeAaye JI€HEKHBIX CPeICTB,
COCTABJSIIOIIMX AKTHBbI  (OHIA, MO cHedKaM, He  SIBJSIIOIIMMCH
NPOU3BOAHBIMHU (PUHAHCOBBIMU HHCTPYMEHTAMM); H

CYMMY JIeHEKHbIX CpelICTB, BKJIKW0Yas HHOCTPAHHYK  BAaJIOTY,

COCTABJISIIOIIUX AKTUBBI GOHIA, HA OAHKOBCKMX CYETAX;

CYMMY JI€HeKHBIX CPeACTB, COCTABJSIOIIMX AKTHBBHI (PpoHAA, BKIOYAS
HHOCTPAHHYI0 BAJIOTY, BO BKJIAaX B KPEIUTHBIX OPraHU3alUAX, HMEIOIIHX
PEeTHHT J0JIOCPOYHOI KpeaIuTOCNOcOOHOCTH He HUke ypoBHA "BBB-'" mo
KJaccu(puKanuu pedTHHroBoIX areHTCTB "®@utu Peiitmnre' (Fitch-Ratings)
wid "Cranpapt 3ua Ilype" (Standard & Poor's) 1u00 He HHXKe YPOBHS
"Baa3" mo kaaccudukauum pedTHHroporo arenrcrsa '"Myauc HMuHBecTopc
Cepauc" (Moody's Investors Service); u

CTOMMOCTB TOCyJapcTBeHHBIX HeHHbIX Oymar Poccmiickoii ®denepanumn,
COCTaBJISIIOIIHE AKTUBBI (POHAA, KOTOPbIE TONYIIEeHbI K TOPraM opraHnusaropa
TOProBJH HAa PbIHKEe LEHHbIX OyMar M YCJIOBHUSIMH BBINYCKa KOTOPbIX He
NpeayCMOTPeHO OrPpaHNYeHNe UX B 000poTe; 1
COCTABJISIIOUINX AKTHUBBI

CTOHMOCTL OOJMramuid HMHBIX SMHTEHTOB,

®oHAa, NMEIINX PeldTHHI He HU:Ke ypoBHsA "BBB-" mo knaccupukxanmum




MYHUIUIAJIbHbIC HEHHbIC 6yMam;

r) o0auranMM HWHOCTPAHHBIX JMHUTEHTOB MW  MEKIYHApPOJAHBIX
(pMHAHCOBBIX OpraHu3alnuii, ecjid MO0 HUM NPeIyCMOTPEH BO3BPAT CYMMBbI
OCHOBHOI0 J0Jira B MOJHOM 00beMe W MpPUCBOeHHbIH o0guramusm kox CFI
HMeeT cliefylolue 3HAYeHHs: nepBas OykBa - 3Hauenune «D», BTopas OykBa -
3HaYeHHne «Y», «B», «C», «T»;

1) POCCUIICKHE M MHOCTPAHHbIE JeMO3UTAPHBIE PACNHCKH HA IEHHbIE
OyMmaru, npeaycMoTpPeHHbIe HACTOS UM MYHKTOM.

22.3. TocynapcTBeHHble LeHHble Oymaru cyobekToB Poccuiickoii
@enepanu M MYHUIHMOAJbHbIE IEHHbIe OyMaru MOTyT BXOAUTH B COCTAB
akTHBOB ()OHIA TOJBKO, €CJM OHH JONMyLIeHbI K TOpraM opraHu3aTropa
TOProOBJIM HA PhIHKe IIeHHBIX Oymar.

22.4. IlenHble OymMarn MHOCTPAHHBIX TOCYJIapCTB W IeHHbIe Oymaru
MEKAYHAPOIHBIX (HHAHCOBBIX OPraHM3alUili MOryT BXOAWUTHL B COCTAB
aKTHBOB (OHIAa TOJIbKO NPH YCJOBHH, 4YTO HHpopMamus o 3aABKaX Ha
NMOKYNKY W/MJIN TPOAAXKYy YKA3aHHBIX IeHHBIX Oymar pa3Mmemaercs
HHpopManuOHHBIMU areHTcTBamMu baymoepr (Bloomberg) wmim Tomcon
Peiitepc (Thompson Reuters), 1u00 Takue neHHble OymMaru o0pamawTcs Ha
OPraHM30BaHHOM PBHIHKE IeHHBIX Oymar.

22.5. B cocraB akTUBOB (oHOAA MOryT BXOAUTH O0O0JUraAUMU
HHOCTPAHHBIX KOMMeEPYECKHX OpPraHu3anMii, WHOCTPAHHBIC JeNMO3UTApPHbIE
PACIHCKH, €CJIM YKa3aHHbIC eHHbIe OyMaru NpouuIn NpoueaAypy JUCTHHIA Ha
OHOM W3 CJeAyIIHX (POHAOBBIX OMpPK:

1) Amepuxkanckast ponaoBas Oup:xa (American Stock Exchange);

peiiTuaroBbix areHTcTB ''®@utuy PeiiTunrc" (Fitch-Ratings) wam "Cranpaprt

3ua Ilype" (Standard & Poor's) aub6o He Hm:ke ypoBHs ''Baa3d" mno
kiaaccupukauun peiitunrosoro areHrcrsa ''Myauc Husectope Cepsuc"
(Moody's Investors Service);

3) BeJMYHHA COBOKYNHOH KOPOTKOIl MNO3UIMU MO (bIOYEPCHBIM U
ONUUOHHBIM KOHTPAKTaM (PacCYMTHIBAETCS M0 JOTOBOPAM € OAHHUM U TeM ke
0a30BbIM AaKTHMBOM) He MpPEBbIIACT BeEJMYMHY IOKPBITHS COBOKYIHOI
KOPOTKO# mo3uumu (paccyuThiBaeTcs N0 akTupam (oHaa, u3MeHeHHe LeH Ha
KOTOPbIe KOppeJupyeT ¢ MU3MEeHEeHUueM LeH Ha 0a30Bblil aKTHB).

22. O0beKThl MHBECTHPOBAHMS, X COCTAB U ONMCAHUE.

22.1. UmyuiecTBO, cocTaBiisonee (poHA MOKeT ObITh HHBECTUPOBAHO B:

1) neHe:kHBIE CPEICTBA, B TOM YHCJIe HHOCTPAHHYIO BAJIOTY, HA CYETAX H
BO BKJIaIaX B KPeAUTHBIX OPraHU3alUsIX;

2) N0JAT0BbIe HHCTPYMEHTHI;

3) MNOJHOCTHIO  OIUVIAYeHHbIE  AKIHHU

pOCCHﬁCKHX OTKPBITBIX

AKIMOHEPHBIX  O00IIeCTB, 32 NCKJIIYeHHMEM aKOMii  aKIMOHEePHBIX
WHBECTHLIIMOHHBIX (POH/IOB;

4) MNOJMHOCTHIO ONUVIaYeHHble AKNMH HWHOCTPAHHBIX AaKIMOHEPHBIX
00111eCTB;

5) WHBeCTHIIMOHHbIE NaM OTKPBITHIX, MHTEPBAJBLHBIX M 3aKPBITHIX
NMAaeBbIX MHBECTHIHOHHBIX (PJOHI0OB M AKIMH AKIHOHEPHBIX HHBECTHIHOHHBIX
(¢onnoB, oTHOcAmUXCA K Kkareropuu ¢oHI0B oOauranmii WM (QOHI0B
JEHEKHOT0 PbIHKA;

6) mam (AKUMH) MHOCTPAHHBIX WHBECTHIHMOHHBIX (JOHI0B, NMPOCIEKTOM




2) I'onkonrckas gponnonas oup:ka (Hong Kong Stock Exchange);

3) Emponexctr (Euronext Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext Paris);

4) 3akppIToe akIHOHepHOe 001ecTBO «@oHT0Bast oup:;ka MMBb»;

5) Upaanackas gonnoBas oup:ka (Irish Stock Exchange);

6) Mcnanckas gongoBas oup:xa (BME Spanish Exchanges);

7) Uraabsinckas ponaosas Oup:xa (Borsa Italiana);

8) Kopeiickas oup:ka (Korea Exchange);

9) Jlonnonckan gponaosas 6up:ka (London Stock Exchange);

10) JIrokcemOyprekas ¢ponnosas ouprxa (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemeuxkas gonnosas 6upska (Deutsche Borse);

13) Helo-Mopkckas donnosas 6up:xa (New York Stock Exchange);

14) Toxmiickas ponmoBas oup:ka (Tokyo Stock Exchange Group);

15) ®ongoBan oup:xka Topourto (Toronto Stock Exchange, TSX Group);

16) ®ongoBas 6up:xa IIeeiimapuu (Swiss Exchange);

17) lllanxajickas ¢pongoBasi 6up:xa (Shanghai Stock Exchange).

Yka3anHoe Tpe0oBaHHe He pacnpocTpaHsieTcsi Ha LeHHble OyMmaru,
KOTOpbIe B COOTBETCTBMHU C JUYHBIM 3aKOHOM HMHOCTPAHHOI0 MHTEHTa He
NnpeAHA3HAYEHBI JIS1 My0JIUYHOr0 00palieHns.

Yka3anHoe TpeOoBaHWe He PACHPOCTPAHAIOTCH HA NaW (AKIUH)
HHOCTPAHHBIX HHBECTHIHOHHBIX (JOHI0B OTKPBITOI0 THIIA.

22.6. JIuna, o6A3aHHbBIE NO:

1) rocynapcrBeHHbIM HeHHbIM Oymaram Poccuiickoit Penepanum,

KOTOPBIX NMPeIyCMOTPEHO, YTO B COCTAB AKTHBOB YKa3aHHBIX ()OHI0B MOIYT
BXO/IMTh TOJBKO AKTHBBI, KOTOpble B COOTBETCTBHH C JHMYHBIM 3aKOHOM
HHOCTPAHHOIO0 3MHUTEHTa OTHOCSTCSI K MHCTPYMEHTaM ¢ (MKCHPOBAHHBIM
J0X0JI0M, €CJIM NMPUCBOEHHBbI ykazaHHbIM masaM (akuusM) kox CFI umeer
cjaeayonige 3HadeHHsi: nepBasi OykBa - 3Hadenue "E'", BTopasm OykBa -
3HaveHue ""U", TpeTbs OykBa - 3HadyeHue "O" wim, ecin nam (aKiuu) 3TOro
¢onga npouuin npoueaypy JUCTHHIA XOTS Obl HA OAHOH U3 (OHAOBBIX OUPIK,
YKa3aHHbIX B myHKTe 22.7 HacTtosimux IIpaBuJ, - 3Hauenue "C", naras OykBa
- 3Hauenue "S";

7) uMyliecTBeHHbIe NMpaBa U3 (bOYEPCHBIX U ONLUOHHBIX JOTOBOPOB
(KOHTPAaKTOB), 0230BbIM AKTHUBOM KOTOPBIX SIBJISIETCSI UMYILECTBO (MHEKC),
npeaycmMorpeHHoe myHkToMm 22.10 nacrosimux Ipasu.

22.2. B peasx Hactosmmx IIpaBuia mox A0JroBbIMH HHCTPYMEHTAMH
NMOHUMAIOTCH:

a) 00JIMranyu pPOCCUIiCKUX XO3AHCTBEHHBIX 001IECTB, e€CJIU YCIOBUA UX
BBINIyCKa NpPeAyCMATPUBAIOT NPaBO Ha MOJy4YeHHe OT 3MHUTEHTA TOJBKO
JEHEKHBIX CPeACTB WJIM IMHCCHOHHBIX HEHHBIX OymMar M rocyaapcrBeHHas
perucTpanusi BbIYCKa KOTOPBIX CONMPOBOKAAJIACH perucTpanueil mpocnekra
HEeHHbIX OyMar WJIM B OTHOIIEHHM KOTOPBIX 3aperucTPUMPOBAH MNPOCHEKT
HEeHHbIX Oymar (MpoCHeKT 3MHCCHM LEHHBbIX Oymar, IJaH NPUBaTH3ANNH,
3aperucTPUPOBAHHBIN B KauecTBe MPOCNEKTAa IMUCCHU LEeHHBIX OyMmar);

0) Oup:xeBbIe O0JTUTALMH POCCHIICKUX X035l CTBEHHBIX 00111€CTB;

B) TroCyIapCTBeHHBbIE

neHHble Oymarm Poccmiickoit ®enepanum,

rocyiapcTBeHHble LieHHble Oymaru cy0ObekToB Poccuiickoii ®enepauum u




roCyIapcTBeHHbIM IIeHHBIM OymaraM cyObekToB Poccmiickoii ®enepanuu,

MYHHIIHNAJIbHBIM IHEeHHBIM oymaram, o0 IMranuaM poccuiickux

X035 CTBEHHBIX 001I1eCTB, OMpKeBbIM 00JMTaAHAM poccuiicKkux

X035 CTBEHHBIX Oﬁll.leCTB, HHBCCTHIIMOHHBIM NIIAasAM NMAa€BbIX HHBCCTHIMOHHbBIX

(oHI0B, pOCCHIICKMM  [eNO3UTAPHBIM  PaCHUCKAM  [JOJLKHbBI  OBIThH
3aperucTpupoBanbl B Poccuiickoii ®enepanumn;
2) ueHHbIM OyMaraM HMHOCTPAHHBIX TIOCYJApPCTB, OOJUIALMAM

HHOCTPAHHBIX 3MHMTEHTOB M MEKAYHAPOAHBIX (PMHAHCOBBIX OPraHM3aLMii,

nmasim HHOCTPAHHBIX HHBECTHIHMOHHBIX (l)OHI[OB, HHOCTPAHHBIM

AeNO3MTAPHBIM PACIMCKAM [J0JLKHBI ObITh 3aperucTPUMpPOBaHbI B OJHOM H3
CJIedyIOIIUX IOCYAapPCTB: rocyaapcrBe, sBJsiiomeMcs: 4ieHom CoapyxecTsa
He3aBHCHMBIX rocyaapcrs, EBponeiickoro Corsa, CoBera 10 COTPYIHHYECTBY
crpan  Ilepcuackoro 3aamBa, AdpukaHckoro cow3a, Opranuzanun
IKOHOMHYECKOr0 COTPyAHMYeCTBAa W pa3BuTHs, BceMupHoro 0anka, a Takike
Bputanckunx Buprunckux OcrtpoBax, Pecnyoamke Ceiimenbckue OctpoBa,
Bepmynacknx octpoBax, KaiimaHOBBIX ocTpoBax,

MbH,

octpoBe /I:)kepcu, ocTpoBe

AnbGannu, AprentuHe, bpasuanu, Benecyane, Wnauu, Typuuwu,

ABctpanun, bpynee, Bnername, I'onkonre, HUumgone3nu, Kanane, Kurae,

Manaiizuu, Mekcuke, Hosoii 3enanauu, Ilanya-HoBoii I'Bunee,

Ilepy,

Cunranype, Coegunennbix Iltatax Amepuxku, Taumnange, TaiiBane,

Ouannnunax, Yum, IOxuoii Kopee, AAnonun.
HNmymecTBo, cocrasisiionmee (oHA, MOXKeT ObITb HHBECTHPOBAHO B
00JIMranmuu, SMATEeHTAMH KOTOPBIX MOTYT OBITh:

- poccHuiicKHe OpraHbl rOCyAapCTBeHHOI BJIaCTH;

MYHUIMITAJIbHBbIC HECHHBIC 6yMarn;

F) o0Juranuu HHOCTPAHHBIX IMUTECHTOB Hu MEKIYHAPOAHBIX

(¢duHaHCOBBIX opraHm3anuii (majee BMecTe - OOJHrallMM HWHOCTPAHHBIX
IMHTEHTOB), €CJIM [0 HUM MPeAYCMOTPEH BO3BPAT CYMMbI OCHOBHOIO /10JITa B
nojaHoM o0beMe U mMpucBoeHHbI obauramusam koa CFI umeer cienyrouue
3HaYeHHUsi: mepBas OykBa - 3Hauenue "D'", BTopas OykBa - 3Hauyenue "Y',
"B, "C T

) poccuiickMe M WHOCTPAaHHBbIE [IeMO3HUTAPHBbIE PACMHCKU HA HEHHbIE
OyMmaru, npeaycMoOTpeHHbIe HACTOSIIUM MYHKTOM.

22.3. llennble Oymaru, cocraBjsomue ¢(oHA, MOIYyT ObITH KakK
BKJIIOYEHBI, TAK M He BKJIIOYEHBbI B KOTHPOBAJIbHBIE CIUCKU (POHTOBBIX OMPIK.

I'ocynapcTBeHHbIe HeHHBbIE Oymaru cyobekToB Poccuiickoii @enepaunu
U MYHULIMIAJbHbIE IeHHbIe yMaru MOryT BXOAUThH B COCTAB aKTUBOB (poHAA,
TOJILKO, €CJIM OHU JAOMYILIEeHbI K TOPraM OpPraHu3aTopa TOProBJH HA pPbIHKE
HeHHBIX OyMmar.

Lennble Oymaru, coctaBasomue (GpoH, MOTyT OBITH KaK HOMYLIEHBI,
TaK M He JOMYIIeHbl K TOPraM OPraHu3aToOPOB TOPrOBJM HA PbIHKE IEHHBIX
Oymar.

22.4. Akuum, cocTaBiasiionue akTuBbl @oHIa, MOTYT OBITH KaK
00BIKHOBEHHBIMH, TAK M NMPUBUJIETHPOBAHHBIMH.
22.5. HmymecrBo, cocraBiasomee (OHI, MOKeT ObITh

WHBECTHPOBAHO B 00JIMTalliH, JMUTEHTAMH KOTOPBIX MOI'YT ObITh:
HCIIOJHUTEIbHOH BiaacTn Poccniickoit

1) d¢enepanbHble oOpranbl

Denepanum;




- HHOCTPaHHbIe OPraHbl FOCYAapCTBEHHO BJIACTH;
- OPra”Hbl MECTHOI'0 CAMOYIIPABJICHUS;

- MeKAYHapO/Hble (PUHAHCOBbIE OPIAaHU3ALUH;

- poccuiickue IopuIHYecKHe JTULA;

- HHOCTPAHHbIE IOpUANYeCKHUe JNLA.

22.7. llennble Oymaru, cocrapjswomue (oHa, MOryr ObITh Kak
AONYyLIeHbl, TAK M He JOMYyIIeHbl K TOPraM OPraHM3aTOpPOB TOPIrOBJM Ha
PbIHKe LIEHHBIX Oymar.

Hennbie Oymaru, cocrapisiromime (GoHI, MOryT ObITh KAaK BKJIIOYEHbI,
TaK U He BKJIIOYeHbl B KOTHPOBaJIbHbIe CIUCKH (POHAOBBIX OHPIK.

23. CtpykTypa AKTHBOB ¢oHaa 10/KHA COOTBETCTBOBATH
OJHOBPEMEHHO CJIeAYIOIUM TPeOOBAHUAM:

1) neHe:kHBIE CpeAcTBa, HAXOAsAIIMeCS BO BKJIAaJaX B OJHOH KpPeAWTHOM
OpraHM3aluM, MOIrYT COCTaBJATH He Oojee 25 NPONEHTOB CTOMMOCTH
AKTHBOB;

2) He MeHee ABYX TpeTeill pa6ouyMX JHell B TedeHHe 0JJHOT0 KAJEeHIapHOI0
KBapTajda OLEHOYHAs CTOMMOCTH JOJIOBBIX HMHCTPYMEHTOB /IOJIKHA
COCTaBJATH He MeHee S50 MpoueHToB cTOMMOCTH akTUBOB. IIpu 3TOM padouum
AHeM B HeJax HacToamux IIpaBuia cunTaercs AeHb, KOTOPbIH He MPU3HAETCs
B COOTBETCTBHMH C 3aKOHOAATEJbCTBOM Poccuiickoii @egepauuu BbIXOAHBIM U
(nim) Hepa0oO4YUM NMPa3HUYHBIM THEM;

3) o1leHOYHAsA CTOMMOCTH LEHHBIX OyMar OIHOr0 SMHMTEHTA U OLIEHOYHAsI
CTOMMOCTh POCCHHCKHMX M HWHOCTPAHHBIX [EMO3MTAPHBIX PACIMHCOK Ha

YKa3aHHbIC LEeHHbIe OyMarm MOKeT COCTABJIATL He 0OoJsiee 15 mpoueHToB

2) opraHbl HMCHOJHHUTEJBHOH BJacTH cy0bekTOoB Poccuiickoit
Denepanum;
3) poccuiickue opraHbl MECTHOTO CAMOYIIPaBJIeHUS;
4) UHOCTPaHHbIe OPTaHbI FOCYIAPCTBEHHOM BJIACTH;
5) mexnyHapoaHble (MHAHCOBbIC OPTraHU3ALUM;
6) poccuiickue 1 HHOCTPAHHbBIE IOPUAMYECKHE JTUIIA.
22.6. B cocraB akTuBOB (oHIA MOryT BXOAUTH IEHHbIE
OyMaru HHOCTPAHHBIX TOCYAapCTB M I[eHHbIe OyMaru MeKIyHAPOAHBIX
(uHaHCOBBIX OpraHu3auuii NpU yCJI0BUM, 4YTO MHGoOpMauHus O 3asiBKax Ha
NOKYNKY W/HJIM TPOAANKY YKA3aHHBIX IEHHBIX Oymar pa3Mmemaercs
uHpopmauuoHHbIMu areHTctBamu baymOepr (Bloomberg) miam Tomcon
Peiitepc (Thompson Reuters), 1100 Takue uHeHHble OymMaru o0pamalTcs Ha
OPraHN30BaHHOM PBIHKe IeHHBIX Oymar.
22.7. B cocTtaB akTHBOB (pOHAA MOTYT BXOAUTH AKIUH WHOCTPAHHBIX
AKIMOHEPHBIX o00lecTB, NMaW (AKUMHM) HHOCTPAHHBIX WHBECTHIMOHHBIX

(¢ongoB, o0aMranyu  MHOCTPAHHBIX  KOMMEpPYECKHMX  OpraHu3ammi,
WHOCTPaHHbIE JeMO3UTAPHbIC PACHUCKH, €CJIM yKa3aHHble LeHHble Oymaru
NPOLJIM MPOUeAypPY JUCTHHIA HA OTHOM M3 cileayIomMX (POHAOBBIX OUpIK:

1) Amepukanckasi pongoBas oup:xa (American Stock Exchange);

2) I'onkonrckas gponaosas 6up:ka (Hong Kong Stock Exchange);

3) EBpomnekct (Euronext Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext Paris);

4) 3akpbIToe aknHOHepHOe o0mecTBO '"PoHnoBas ompxka MMBB";

5) Upnranackas ¢ponnosas oup:ka (Irish Stock Exchange);




CTOMMOCTH AaKTHBOB. YKa3aHHoe Tpe0oBaHWMe B YacTH, Kacamomeics
OrpaHMYeHHs HA eHHbIe OyMaru 0JJHOro0 3MUTEHTAa, He PACIIPOCTPaHseTCH Ha
poccuiickie 1 HHOCTPAHHBIE JeN03UTAPHbIE PACIIUCKHY;

4) oueHOYHAs  CTOMMOCTHL  HMHBECTHIMOHHBIX MaeB  MaeBbIX
UHBECTHLUMOHHBIX (OHI0B M (MIM) NaeB HWHOCTPAHHBIX HWHBECTHLHMOHHBIX
(hoHI0B MO3KET COCTABJIATH He 00Jiee 10 MPOLEHTOB CTOUMOCTH AKTHUBOB;

5) KoJM4YecTBO HMHBECTHUIHOHHBIX MaeB IAaeBOr0 HHBECTULHOHHOIO
(¢onaa nin naeB HHOCTPAHHOI0 MHBECTULMOHHOTO (POHAA MOKET COCTABJIATH
He Oosee 30 mNpPOUEHTOB KOJMYECTBA BBIIAHHBIX (BBIMYLIEHHBIX)
HHBECTHLHMOHHBIX N1a€B KAXKI0r0 U3 3TUX (POHI0B;

6) OLEHOYHAsT CTOMMOCTb HEJMKBHAHBIX LEHHBIX OyMar MoxKeT
COCTaBJSATH He 0oJjiee 10 MPOLEHTOB CTOMMOCTU AKTHBOB.

Ilon HeaukBUAHOW neHHOH Oymaroii B measx Hacrosmux IIpaBua
NMOHHUMAaeTcA HeHHAasd OymMara, KOTopasi Ha TeKyIIHii 1eHb He COOTBETCTBYeT HI
OJHOMY W3 CJIeAYIOIIUX KPUTEepPHeB:

a) neHHasa OymMara BKJII0OYeHA B KOTHPOBAJbHbIE CUCKH «A» Hau «b»
poccuiickoii (oHA0BOMH OUPKU;

0) 00beM TOProB MO LEHHOH Oymare 3a NpeAbIAYIINNA KaJeHIapHbIA
Mecsill Ha OJHON W3 WHOCTPAHHBIX (POHAOBBLIX OMPIK, YKa3aHHBIX B m. 22.5.
IIpaBua, npeBbimaer 1 muammon goaaapo CHIA pas obauranuii, maes
HHOCTPAHHBIX HHBECTUIHOHHBIX ()OHI0B M JENMO3UTAPHBIX PACIHCOK;

B) IeHHasg OymMara HMMeeT NPH3HABAaeMYyI0 KOTHPOBKY POCCHIICKOIO
OpraHM3aTopa TOProBJIM Ha PBIHKe HEHHbIX OyMar, Ha TOProBbIi [€Hb,

NpeAecTBYOIINI TeKyIeMy JIHIO;

6) Ucnanckas ¢pongoasi 6up:xxka (BME Spanish Exchanges);

7) Uraabsinckast ponnoBas oupxxa (Borsa Italiana);

8) Kopeiickas oup:xa (Korea Exchange);

9) Jlonnonckas pongoBas oup:ka (London Stock Exchange);

10) JIrokcemoyprckas pongoBas oup:ka (Luxembourg Stock Exchange);

11) Hacnaxk (Nasdaq);

12) Hemeuxas gonnosasi 6upska (Deutsche Borse);

13) Hero-Mopkckas dongosas 6up:xa (New York Stock Exchange);

14) Tokwuiickas ¢oumoBas oup:ka (Tokyo Stock Exchange Group);

15) ®ounpoBas 6up:ka Topourto (Toronto Stock Exchange, TSX Group);

16) ®onnoBas oup:xa lIBeiinapun (Swiss Exchange);

17) Ilanxaiickas poumosast 6upska (Shanghai Stock Exchange).

TpeOoBaHUs HACTOSIIIET0 NMYHKTA HE PACHPOCTPAHSIOTCH HA I€HHBIE
OymMaru, KOTOpPble B COOTBETCTBHH C JIMYHBIM 3aKOHOM HHOCTPAHHOIO
IMHUTEHTA He NMpPeIHA3HAYEHBI [JIsl MyOJTUYHOro o0palieHns U HA nmau (AKIUH)
HHOCTPAHHBIX HHBECTUIHOHHBIX (JOHIOB OTKPHITOIO THUIIA,

22.8. JInua, 00A3aHHBIE MO:

- TOCYAapCTBEHHbIM HEeHHbIM oymaram Poccuiickoi
Degepauuy, rocyAapcTBeHHbIM LleHHBIM dymaram cy0ObeKToB
Poccuiickoii Degepauu, MYHUIUNAIBHBIM IeHHbIM oymaram,

HHBECTUIIHOHHBIM HNafAM MMaeBbIX HHBECTHIHOHHBIX (l)OHZ[OB, AKIIUAM

poccuiicknux AKIMOHEPHBIX o0uiecTs, 00JIMrauusiM  POCCHICKHUX

XO035IlICTBEHHBIX O00IIECTB, POCCHICKHM [eNO3UTAPHBIM PACHHUCKAM JOJIKHBI

ObITH 3aperucTpupoBansl B Poccuiickoii ®@enepannu;




r) HeHHasi Oymara ya0cToOBepsieT NPaBo ee BJIA/Ie]bla He peske YeM OIUH
pa3 B 14 nHeil TpeGoBaTh OT JHIA, 00SI3aHHOTO MO 3TOH LEHHOI Oymare, ee
NOralleHUusl M BHIIVIATHI ACHEKHBIX CPEACTB, B CPOK, He npepbimaromuii 30
AHel ¢ 1aThl HANPABJIEHHUsI COOTBETCTBYIOLIEI0 TPeOOBAHUS ;

1) Ha TOProBblili JeHb, MpeJlIeCTBYIOIIMI TeKylleMy [HK B
uHpopmanuonHoii cucreme baymOepr (Bloomberg) OblIM OAHOBpeMeHHO
BBICTABJIEHbI 3asIBKM Ha MOKYNKY M Ha MNPOAAXY LEHHbIX OyMar Kak
MMHUMYM Tpemsi auiepamu. IIpu 3ToM HamGoabIas U3 LEH, YKA3aHHBIX B
3asBKax Ha MOKYNKY LEHHbIX Oymar, OTKJIOHsIeTCsl OT HauMeHblleill M3 LieH,
YKa3aHHBIX B 3asiBKaX Ha UX NPOJA:Ky, He 0oJiee 4eM Ha 5 NMPOLEHTOB;

€) Ha TOProBblii JeHb, MNpeAlIeCTBYWINMHA TeKylwleMy /JHI0 B
uHpopmanuonHoii cucreme Tomcon Peiitepc (Thompson Reuters) ObLIH
OTHOBPEMEHHO BBICTABJEHBI 3aiBKH HAa MOKYNKY M HA MPOAAXKYy UEHHBIX
dymMar Kak MHHUMYM TpeMsl IWJepaMu, MPH TOM KOMMO3UTHAas IleHAa HAa
nokynky neHHsix 6ymar (Thompson Reuters Composite bid) oTkionsiercs ot
KOMIIO3UTHOI 1eHbl Ha mnpoaa:xky ueHHblx Oymar (Thompson Reuters
Composite ask) He 0oJiee YeM HA S MPOLEHTOB;

7) omeHoYHAasi CTOMMOCTH WLEHHBIX OyMmar, NpeAHAa3HAYEHHBIX LIS
KBAJIM(UIMPOBAHHBIX HHBECTOPOB,

KOTOpble BBINYIIEHbI (BBIIAHBI) B

COOTBETCTBUM ¢  3akoHoaaTreabcTBOM  Poccmiickoii  ®Pepepauumn, H
WHOCTPAHHBIX IEHHBIX 0yMar, KOTOpbIe¢ B COOTBETCTBMH € JUYHBIM 3aKOHOM
HHOCTPAHHOTO 3MHTEHTAa He MOrYT OBITH NpeNIoKeHbl HeOrPAHNYEHHOMY
KPYTY JHL, MOKET COCTABJATH He 0ojiee 10 NpOLIEHTOB CTOMMOCTH AKTHBOB, 2

B cCiy4vae e€CJiM TaKue ICeHHbIC 6yMarn B COOTBETCTBHM C HaACTOAIIMMMH

- aKUMAM MHOCTPAHHBIX AKIMOHEPHLIX O0IECTB, MasAM (AKLHUIM)

HHOCTPAHHBIX HWHBECTUIHOHHbIX (l)OHI(OB, 00IMramuaM HHOCTPAHHBIX

IMHTEHTOB, WHOCTPAHHBIM JIEMO3UTAPHBIM PACHHCKAM [O/LKHBI OBITH
3aperucTpUpPOBaHbl B TrocylapcTBe, sBjAsAomeMca wieHoM CoapyxaecTBa
He3aBHCHMBIX rocyaapcts, EBponeiickoro Coro3a, CoBera no cOTpyiHU4eCTBY
crpan Ilepcuackoro 3ainuBa, AQpUKaAHCKOr0o c0I03a, a Takxke AJO0aHuM,
Aprentusne, bpasuwiuu, Benecysiie, Unaumu, Typuumu, ABcrpanum, Bpynee,
Boername, I'onkonre, Ungone3un, Kanage, Kurae, Manaiizun, Mekcuke,
Hosoii 3enangun, Ilanya-Hosoii I'unee, Ilepy, Cunranype, CoeanmHéHHbIX
IIrarax Amepuku, Tannaunjae, TaiiBane, ®umnnunax, Yuim, FO:xunoii Kopee,
Snonumn.

22.9. Ilox HeaMKBUIHOI LeHHOW Oymaroii B neasx Hacrosimux IpaBuia
NMOHNMAaeTcs LieHHasi OymMara, KoTopasi Ha TeKyIIMil 1eHb He COOTBETCTBYET HU
OTHOMY M3 CJIEYIOIUX KPUTEPUEB:

a) 1eHHasi OymMara BKJIIOYEHA B KOTHPOBajbHbIe cnucku "A" wim "B"
poccuiickoii (oHA0BOI OUPKU;

0) o0beM TOProB MO LEHHOH Oymare 3a NpeAbIAYNIUH KaJeHIapHbIA
Mecsill HA OMHOW W3 HMHOCTPAHHBLIX (OHIOBLIX OHUPK, NMEepPeYUCTEHHBIX B
nyHkTe 22.7 nacrosimux [IpaBun, npeBbimaer 5 MuIMOHOB Aosutapo CLIA
JJIST  aKIUii, 32 MCKJIYEHHEM aKIUi MWHOCTPAHHBIX MHBECTUIMOHHBIX
oo, 1 1 munamon aosnapos CIHIA nns obauraunumii, akouii (mae.)
HHOCTPAHHBIX HHBECTHLMOHHBIX (DOHA0B U 1eN03UTAPHBIX PACIUCOK;

B) IeHHasg OyMara HMMeeT NPH3HABaeMyl0 KOTHPOBKY POCCHIICKOI0

OPraHU3aToOpa TOPIOBJM HAa PBIHKe MEeHHbIX OyMar, HAa TOProBblil /IeHb,




I[IpaBunamMu ABJISAIOTCA HEJMKBHAHBIMM IEeHHbIMM Oymaramm - He OoJee 5

NMPOUECHTOB CTOMMOCTH AKTHBOB. Yka3zaHHoe TpGﬁOBaHI/Ie HE

pacnpocTpaHsiercsi Ha HHOCTPaHHble LieHHble OyMmMaru, cHelHaJbHO
BBINYIICHHbIC /I8 O0OpalleHHss B HWHOM MHOCTPAHHOM TIoOCyJapcTBe H
npoueJuiue NMpoueaypy JUCTHHIa XOTsl Obl Ha OAHOH M3 (POHIOBBIX OUPIK,
yKa3aHHbIX B myHKTe 22.5. Hacrosiuux [IpaBui;

8) oueHOYHasT CTOMMOCTHL KOHBEPTHPYEMbIX B aKUuUM O0JUraunmii
POCCHIICKMX M MHOCTPAHHBIX AKIHOHEPHBIX O0LIECTB MOKET COCTABJATH He
0oJiee 20 NPOLEHTOB CTOUMOCTH AKTUBOB;

9) oueHOYHAs CTOMMOCTbL MHOCTPAHHBIX LEHHbIX Oymar, He
JONMYIIEHHBIX K TOPraM POCCHIICKMMH OPraHM3aTOPAMH TOPIrOBJIH Ha PbIHKe
HEeHHBbIX Oymar, MoOKeT COCTABJATH He O0oJiee 70 MPOLEHTOB CTOMMOCTH
AKTHBOB.

TpeOoBanue mMoaAMyHKTAa 3) HACTOALIEr0o MYHKTA He pacnpocTpaHseTcs
Ha rocygapcTBeHHble HeHHble Oymaru Poccumiickoii ®denepanum, a Tak:ke Ha
HeHHble OyMaru MHOCTPAHHBIX TOCYJapcTB M MEKIYHAPOAHBIX (PMHAHCOBBIX
OpraHM3aluii, ecJad 3MHUTEHTY TAKMX HeHHBIX OyMar NpPHCBOeH pelTHHT
H0JITOCPOYHON  KpPeaIMTOCNOCOOHOCTH He Huxke YypoBHa «BBB-» mo
KJIaccuuKaIUU pPeiiTHHroBoIX areHTcTB «®utu Peiitunre» (Fitch-Ratings)
win «Cranaapt 311 Ilype» (Standard & Poor's) Jub6o He HuMKe YpOBHS
«Baa3» mo knaccupukanum peiTHHroBoro arenrcrsa «Mymuc HHBectopc
CepBuc» (Moody's Investors Service).

TpeGoBaHusi  HACTOSILIErO JATHI

NMYHKTA  NPHMEHSIOTCA 10

BO3HMKHOBEHHSI OCHOBAHUS NMpeKpameHns poHaa.

NpeAecTBYIOIMI TeKyeMy /THIO;

r) HeHHasi ymara yJ10cToBepsieT MPaBo ee BJIaJe/bla He peske YeM OJuH
pa3 B 14 nHeii TpeGoBaTh OT JiMIa, 00A3aHHOIO MO ITOH ILEHHOW Oymare, ee
NOralieHUusl M BbIIVIATHI ACHEKHBIX CPeACTB, B CPOK, He npepblmawmumii 30
AHeH ¢ 1aThl HANPABJIeHUsl COOTBETCTBYIOLIEI0 TPeOOBAHUS;

A) Ha TOProBblii [eHb, MpeJlIeCTBYIOIIMI TeKyleMy [HIO, B
uHpopmanuonnoii cucreme baymOepr (Bloomberg) Obliu 0JHOBpeMeHHO
BBICTABJIEHbl 3afiIBKH HA MOKYNKY M Ha MpPOAAaXy LEHHbIX OyMar Kak
MHMHUMYM TpeMmsi aAuiepamu. IIpu 3ToM HauGoabmIasi M3 LeH, YKa3aHHbIX B
3asiBKaX Ha MOKYINKY LEHHbIX Oymar, OTKJIOHsieTCsl OT HauMeHblIeil U3 LeH,
YKa3aHHBIX B 3asiBKaX Ha UX IPOJA:Ky, He 0oJiee YeM Ha 5 NPOLEHTOB;

€) Ha TOProBbIii [eHb, NpeIIIeCTBYIOIIUI TeKyleMy /JHIO, B
uHpopmanuonHoii cucreme Tomcon Peiitepc (Thompson Reuters) Obuin
OTHOBPEMEHHO BBICTABJEHBI 3aiBKH Ha MOKYNKY M HA MPOAAaXy IEeHHBIX
dymar Kak MHHHUMYM TpeMsl IWJiepaMHd, MPU 3TOM KOMIO3WUTHasl I[eHAa Ha
nokynky neHHsix 6ymar (Thompson Reuters Composite bid) oTkionsiercs ot
KOMIIO3UTHOI 1eHbl Ha mnpoaaxky ueHHblx Oymar (Thompson Reuters
Composite ask) He 0oJiee 4eM Ha 5 NPOLEHTOB.

22.10. Ilox 6a30BbLIM AKTHBOM (PbIOYEPCHBIX U OMUMOHHBLIX I0TOBOPOB
(KOHTPAaKTOB), YKa3aHHBIX B MOANMYHKTe 7 myHkTa 22.1 HacTtosamux IlpaBua
NOHUMAIOTCSI:

a) MHIEKCHI,

paccuuTaHHble (OHIOBBIMH OHMpPXKAMH TOJIBKO II0

COOTBETCTBYKOLIEMY BHAY UIEHHbIX Oymar (aKuusiM M O0JMIramusiM),

NpeayCMOTPeHHBIX MyHKTOM 22.1 HacTosiux [IpaBu.




24. Onncanne pruCKOB, CBA3aHHBIX C HHBECTHPOBAHMEM:

24.1. UuBecTHPOBaHUE B LIEHHBbIE OYMAaru CBSI3aHO € BBICOKON CTENEeHbI0
PHMCKOB, M He IHoApa3yMeBaeT TIAapaHTHH Kak II0 BO3BPATy OCHOBHOIl
HHBECTUPOBAHHON CYMMBbI, TaK U II0 NOJYYeHUI0O KAKHX-IH00 10X010B. Puckn
HHBECTUPOBAHUSI B LIeHHble OyMaru BKJIIOYAKT, HO He OIrPAHHYUBAIOTCH
cJ1edyIOLIMMH PUCKAMU:

1) nosuTHMYecKHE W  JIKOHOMHYECKHE

PUCKH, CBSAI3aHHbIC C

BO3MOKHOCTBI0 H3MEHEHHSI IOJUTHYECKOMH CUTyallMd, OJKCIponpuaunuu,

HAIlMOHAJTIHU3AIIUH, NPOBEACHUA IOJUTHKH, HaﬂpaBﬂeHHOﬁ Ha OrpaHu4eHue

cepoii

rocyIapcTBEHHBIX MHTEPECOB, NajJleHHeM LieH Ha JHepropecypcbl U NPOYUMM

HHBECTHLMHA B OTPacjiM JHKOHOMHUKH, SBJISHLIHECS 0co0bIX
00CTOSITE]ILCTBAMMU;

2) cUCTeMHBIl PHUCK, CBSI3aHHBIH € HECHOCOOHOCTHIO OOJIBIIOIO YHCJIA
(prHAHCOBBLIX MHCTUTYTOB BBINOJHSITH CBOM 00s13aTejibcTBa. K cHCTEeMHBIM
PHUCKAM OTHOCUTCH PUCK 0AHKOBCKOI CHCTEMBI;

3) pBIHOYHBIA PHCK, CBS3AaHHBIA € KOJe0AHHUSAMH KYPCOB BAaJIOT,
NMPOIEHTHBIX CTABOK;

4) KpeaIMTHBIi PHUCK, CBA3AHHBbIN, B YACTHOCTH, C BO3MOKHOCTHIO
HEHCNOJHEHUs] TPHUHATHIX 00513aTEJILCTB €O CTOPOHbBI IMHUTEHTOB LEHHBIX
OyMar ¥ KOHTPareHToB MO CIeJIKaM;

5) pucK pBHIHOYHOWH JIMKBHMIHOCTH, CBSI3AHHBI C MOTEHUHMAJIbHOM
HEBO3MOKHOCTBHIO PeaTu30BaTh AKTHBBI 110 0J1ArONPUSATHHIM LEHAM;

6) onepalMOHHBbINA PUCK, CBS3aHHBIA ¢ BO3MOKHOCTHIK) HENPABWIBLHOIO
pyHkumonupoBanus odecneyeHus,

o0opyaoBaHusi M  NPOrPaMMHOIO

0) MMyLIecTBO, yKa3aHHOe B MOANMYHKTax 1-6 myHkra 22.1. HacTosImmx
IIpaBua.

B) HMYLIeCTBeHHbIe NMpPaBa U3 (bIOYEPCHBIX 10rOBOPOB (KOHTPAKTOB),

0a30BBIM AKTHBOM KOTOPBIX SIBJsSIeTCSI HMYIIECTBO WJIM  HMHJEKC
NpeaycMOTPeHHbIE MOANYHKTAMH «a», «6» HACTOSIIIEr0 MYHKTA.
23. Ctpykrypa  akTtuBoB  @oHIa  [0/UKHA  OJHOBPEMEHHO

COOTBETCTBOBATH CJIeIyIOLINM TPeOOBaHMAM:

1) neHe:kHbIE cpeACTBA, HAXOASIIIMECS BO BKJIAAAaX B OJAHOH KpeJUTHOM
OpPraHM3alMU, MOIYT COCTaBJATHL He O0oJiee 25 MPOUEHTOB CTOMMOCTH
AKTUBOB;

2) He MeHee IBYX TpeTeii pa0o4MX JHeill B TeYeHUue 0JHOI0 KAJIEHAAapHOIo
KBApTajda OLEHOYHAs CTOMMOCTH JOJIOBBIX HMHCTPYMEHTOB JIOJIKHA
COCTaBJATH He MeHee 50 MpoueHToB cTOMMOCTH aKTUBOB. [Ipu 3TOM padounm
aAHeM B uneasax Hacrtosuero IlonoskeHuss cyuTaeTcsl [eHb, KOTOpPLI He
NMPHU3HAETCSI B COOTBETCTBUM € 3aKOHoAaTeabcTBOM Poccmiickoii ®enepanmn
BBIXOJHBIM M (MJIN) HepPado4YuM NMPa3THUYHBIM THEM;

3) oueHOYHAA CTOMMOCTH LIEHHBIX OyMar OTHOr0 IMHUTEHTA U OLlEHOYHAS
CTOMMOCTh POCCUHCKAX M HWHOCTPAHHBIX [EMO3MTAPHBLIX PACNHUCOK Ha
yKa3aHHble HeHHble OyMaru, 3a HMCKJIIOYEHHEM ToCyJapCTBEHHBIX HEHHBIX
oymar Poccuiickoii ®egepanmnu, a Tak:Ke LHEHHBIX OyMar HHOCTPAHHBIX
rocylapcTB M MEKAYHAPOJHBIX (PMHAHCOBBIX OPraHM3AU, €CJIM IMHTEHTY
TAKUX HEeHHBIX OyMar NpPHCBOEH PeTHHT J0JIT0CPOYHON KPeIUTOCIOCOOHOCTH
He HUKe YPoBHA "BBB-" mo kinaccupukanyu pediTHHIOBBIX areHTcTB ""@uty

Peiitunre" (Fitch-Ratings) mam "Cranpapr 31a Ilype" (Standard & Poor's)

10




HCMOJIb3YeMOro npu o00padoTke TpaH3aKUMil, a TaK:Ke HeNpPaBHJIbHBIX

AeiicTBHMA MuM  0Oe31eliCTBHS TEPCOHAJIA OPraHM3aluil, YYacTBYIOIIUX B

pacuerax, OCYIIECTBJIEHUM [eMO3UTAPHON /JeATEIbHOCTH M MNPOYHMHU
00CTOATEILCTBAMMU;
7) PperyJsilMOHHBI PHUCK, CBSI3aHHBIII C HeNpeICcKa3yeMOCTbIO

U3MeHeHHUH NeiicTBYIOIIero 3aKoHOIaTe/bCTBA, a4 TAK:Ke ¢ HeCOBEPLIEHCTBOM
3aKOHOB M NPOYUX HOPMATHBHBIX IOKYMEHTOB, KACAKOIIMXCH PbIHKA LHEHHbIX
Oymars;

8) puck BO3HMKHOBeHHUSI (POPC-MAKOPHBIX OOCTOATENbCTB, TAKMX KAaK
NPUPOJHbIE KATAKIU3MbI U BOEHHBIE /1eliCTBMS;

24.2. CTOoMMOCTh UHBECTMLIMOHHBIX NAeB MOKET KAK YBeJIUYUBATHCS,
TaK M YMEHbIIATHCS, FOCYAAPCTBO HE TAPAHTHPYET 0X0OAHOCTH MHBECTHIIUH B
naeBble HHBECTMLHOHHBIE (POH/IBI, 4 B3UMaHHe HAK0ABOK/CKU/IOK yMeHbIIaeT
AOXOJHOCTH BJIO)KEHUWII B MNaeBble WHBeCTHHHMOHHBIE (GOHABI. Pe3ynabTaThl
AeITEJJbHOCTH YIPaBJASAOMIel KOMIAHMUM B TNPOLLJIOM He SABJAIOTCHA
rapanTuei aoxoaoB (oHaa B OyaAymieM, M pelleHHe 0 MOKYINKe maeB (oHAa
NPUHAMAETCI HHBECTOPOM CAMOCTOSAATEIBHO IOCAE O3HAKOMJICHHSI €
HacTosmumu IlpaBujiamMu, MX HWHBECTHIIMOHHON [eKJapanueil M OIEHKH

COOTBETCTBYIOIIMX PUCKOB.

Jn60 He HI:Ke YpPoBHA '"Baa3'" mo kiaccuukanum pedTHHIOBOIO areHTCTBA
"Myauc UnBecrope Cepuc" (Moody's Investors Service), Mo:KeT cOCTaABJSITH
He Oosiee 15 NpouUEeHTOB CTOMMOCTH AaKTUBOB. TpeOGoBaHue HACTOSIIETO

NOJNMYHKTA B YaCTH, Kacamolleicsi orpaHuYeHUs] HA LeHHbIe OyMaru OJAHOro

IMHTEHTa, He PpAaCHpPOCTPaHsieTCs] HAa poccuiickue W HHOCTPAHHBbIE
JNeno3uTApPHbIE PACTMCKH;
4) omeHOYHAasi CTOMMOCTh  HMHBECTHIIMOHHBLIX TAaeB  MaeBbIX

HHBECTHLHOHHBIX ()OHAOB U (WIM) AKUUH AKIUOHEPHBIX UHBECTHLHHMOHHBIX
oo u (mam) maeB (aKkuuii) MHOCTPAHHBIX HMHBECTHLHMOHHBLIX (OHIOB
MOKeT COCTABJIATH He 0oJsiee 10 IPOLEHTOB CTOUMOCTH AKTHBOB;

5) Koau4ecTBO WHBECTHIHOHHBIX MaeB IMAaeBOr0 HHBECTHIHOHHOIO
(oHna mu aknmii AKHHOHEPHOT0 MHBECTHIIHOHHOTO (GOHIA MU NaeB (AKIUii)
HHOCTPAHHOI0 WHBECTHMIHOHHOTO (OHIA MOXKeT CcOCTABJIATHL He OoJiee 30
NMPOLIEHTOB KOJHYECTBA BBIIAHHBIX (BBINMYIIEHHBIX) WHBECTUIIMOHHBIX TAaeB
(akumii) kaxaoro us 3Tux GoHI0B;

6) oleHOYHAsT CTOMMOCTH HEJMKBHIAHBIX I[€HHBIX OyMar MOKeT
COCTaBJSATH He 0oJjiee 10 MPoOIEHTOB CTOMMOCTH AKTUBOB;

7) ouleHOYHAas CTOMMOCTH IIEHHBIX OyMmMar, NpeIHAa3HAYEHHBIX s
(BbIIAHBI) B

KBaJIH(l)I/IIII/II)OBaHHbIX HHBECTOPOB, KOTOPLIC BbINYIICHLI

COOTBETCTBUM ¢  3aKoHoAaTreabcTBOM  Poccmiickoit  ®Pepepauuu, H
WHOCTPAHHBIX IEHHBIX 0yMar, KOTOpble B COOTBETCTBMH € JUYHBIM 3aKOHOM
WHOCTPAHHOI'0 MHTEHTAa He MOryT OBITh NpeNI0KeHbl HeOrPaHNYECHHOMY
KPYTY JHL, MOKET COCTABJATH He 0oJsiee 10 MpPOLEHTOB CTOMMOCTH AKTHBOB, a

B Cjy4vae e€C/JiM TaKue IE€HHbIe 6yMarn B COOTBETCTBHH C HACTOAIIMMHU
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I[IpaBunamMu SAAIBJAIOTCS HEJIUKBUIAHBIMH LEeHHBIMH Oymaramm — He Oojee 5
NPOLEHTOB CTOMMOCTH AaKTHBOB. Tpe0oBaHme HACTOSIIIEro MOANYHKTA He
pacnpocTpaHsieTcsi Ha HMHOCTPaHHble ILeHHble OymMaru, cHeuuaJIbLHO
BbINYLIleHHbIE [JIsl OOpalleHUss B HMHOM MHOCTPAHHOM TrOCydapcTBe M
npoueyue NMpoueaypy JUCTHHIA XOTS Obl Ha OAHOW M3 (POHIOBBIX OUPIK,
yKa3aHHBIX B yHKTe 22.7 HacTosimuux [paBui;

8) oweHoyHas CTOMMOCTb AaKUMii POCCHHCKUX W HHOCTPAHHBIX
AKLHOHEPHBIX O0LIECTB, a TAK:Ke KOHBEPTUPYEMbIX B aKUUM O0JMrauuii
POCCHMIICKHX M MHOCTPAHHBIX AKLHMOHEPHBIX O0IIECTB MOXKET COCTABJIATHL He
0oJiee 20 NPOLEHTOB CTOUMOCTH AKTUBOB;

9) oueHOYHAss CTOMMOCTb MHOCTPAHHBIX UEHHbIX Oymar, He
JOMYHIEHHBIX K TOPraM POCCHIiCKMMH OPraHU3aTOPaMH TOPrOBJM HAa PbIHKE
LHEeHHBbIX Oymar, MOKeT COCTABJATL He 0oJsiee 70 MPOLEHTOB CTOMMOCTH
aKTHBOB.

TpeOoBanusi  HacTosIero NYHKTa  NPUMEHSIOTCA [0  JaThl
BO3HMKHOBEHHUS] OCHOBaHUsS Nnpexpamenuss @onaa.

23.1 B caydae BKJIIOYeHUS] B COCTaB aKTHBOB MoHAa MMYIECTBEHHBIX
npaB U3 (pbIOYEPCHBIX U ONIMOHHBIX I0TOBOPOB (KOHTPAKTOB), TPeOOBAHHUA K
CTPYKType akTHBOB {MoHAa MNPUMEHAIOTCH C Y4YeTOM YCTAHOBJIEHHBIX
HOPMATHMBHBIMH aKTaMH B c¢epe ¢(HHAHCOBBIX PBHIHKOB TpeOOBaHUIA,
HATIPABJICHHBIX HA OTPAHMYEHHE PHCKOB.

Ilpp  npuMeHeHWMHM  yCTaHOBJEHHBIX HacTtosmumu  IlpaBmiamm

TpeOoBaHMi K CTPYKType akTHBOB @OHIAa CTOMMOCTH HMYIIECTBA,

npuMeHsieMasi VISl onpeeieHUsl CTPYKTYpbl akTHBOB POH/Ia, yBeJIHUYHBAETCS
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HA BeJWYHMHY OTKPBITOH /UIMHHOH TO3MIHM, ONpeAeJeHHYI0 B MNOpsiAKe,
YCTAHOBJICHHOM HOPMATHBHBIMHM aKTaMH B c(epe (pMHAHCOBBIX PHIHKOB, IO
(b10YepCHBIM H ONMIHMOHHBIM J0TOBOPaM (KOHTPAKTaM), 0a30BbIM aKTHBOM
KOTOPBIX fIBJSIETCH 3TO MMYLIECTBO. B ciy4yae ecim B COCTaB aKTHBOB He
BXOJAMT HMYIIECTBO, sBJAOMeecss 0a30BbIM aKTHBOM (BIOYEPCHBIX H
ONIMOHHBIX J0TrOBOPOB (KOHTPAKTOB), 10 KOTOPLIM ONpeaesieTcsl BeJMYHHA
OTKPBITOM JAJUHHOH NO3ULUM, NPU NPUMEHEHUM TPeOOBaHUI K CTPYKType
AKTHBOB CTOMMOCTb YKA3aHHOI0 MMYIIECTBA CYMTACTCH PaBHON BeJIHYHMHE
OTKPBITOM AJTUHHOU MO3ULIUH.

CymMMa BeJIMYUH OTKPBITOH AJMHHOH IO3MUMHU, OIpelesIeHHBIX II0
(b0YepcHBIM M ONUMOHHBIM J0I0BOPaM (KOHTPAaKTaM), 0a30BbIM AKTHBOM
KOTOPBIX ABJSIOTCH MHAEKCHI, PACCYMTAHHBIE M0 AKUHMAM, WM (bIOYepCHbIE
KOHTPAaKThI, 0230BbIM AKTHBOM KOTOPBIX ABJISAIOTCH MHAEKCHI, pACCYNTAHHBIE
N0 aKIUSM, He MOKeT MNpeBbIIATHL 20 NPOIEHTOB CTOMMOCTH AKTHBOB
DoHja.

CymMa BeJIMYMH OTKPBLITOH AJWHHOW TO3UIUHU, ONMpeesIeHHbIX IO
(pbroYepcHBIM M OMIMOHHBIM JI0TOBOPaM (KOHTPaKTaM), 0a30BbIM aKTHBOM
KOTOPBIX SIBJSIIOTCH MHAEKCHI, PpacCYUTaHHbIe MO0 OOJUTrauMAM, WA
(pbroyepcHBIe KOHTPAKTHI, 0230BHIM AKTHBOM KOTOPBIX SIBJISIIOTCH MHIEKCHI,
paccydTaHHble O O00JMranmusM, He MoOKeT mpeBbimiaTh 30 mNpoueHTOB
CTOMMOCTH aKTHBOB DoHIa.

BeqnunHa OTKPBITOH KOPOTKOW MO3MOMM 10 (BIOYEPCHBIM H

ONIMOHHBIM JI0TOBOPaM (KOHTPAKTAM) He JOJI’KHA MPeBbIIIAThL OTPAHUYCHHH,

YCTAaHOBJCHHbIX MHBECTHIIHOHHOM neKﬂapauneifl B OTHOILICHHH HMMYLIECTBA,
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SIBJISIIONIErocsi 6a30BbIM AKTHBOM YKa3aHHBIX /I0OTOBOPOB (KOHTPAKTOB) MJIH
(pb10oYepCcHBIX KOHTPAKTOB, SABJISIOIMIMXCH 0a30BbIM AKTHBOM YKa3aHHBIX
JA0roBOpPoOB (KOHTPakToB). Ecjin 6a30BbIM aKTUBOM YKa3aHHBIX (pbI0YepCHBIX
U ONIMOHHBIX JOrOBOPOB (KOHTPAKTOB) SIBJISIETCH MHAEKC, PACCUMTHIBAEMbIi
Ha OCHOBAHUM COBOKYIHOCTM IlleH Ha aKLIHMH, TO BeJUYMHA OTKPLITOI
KOPOTKO# MO3UIMHU N0 TAKMM J0roBopaM (KOHTPaKTaM) MOKET COCTABJIATH
He 0oJ1ee 20 NpPOLEHTOB CTOUMOCTH AKTUBOB DoOHA.

BenuuuHa OTKpBITO KOPOTKOM MO3MUMH 10 (bHOYEpPCHBIM U
ONLMOHHBIM J0r0BOpPaM (KOHTPAKTAaM) He J0JI’KHA NPEeBbIIATH OrPAaHUYEeHUI,
YCTAHOBJICHHbIX MHBECTULMOHHON Aekyapanueii B OTHOLIEHMH MMYLIECTBa,
SIBJISIOIIErocsi 0a30BbIM aKTHMBOM YKA3aHHBIX J0r0OBOPOB (KOHTPAKTOB) WM
(pb10YepCcHBIX KOHTPAKTOB, SABJAKIIMXCH 0a30BbIM AKTHBOM YKa3aHHBIX
JA0roBOPOB (KOHTPaKTOB). Eciin 0230BbIM aKTMBOM YKa3aHHBIX (pbI0YepCHBIX
U ONMIMOHHBIX JOTOBOPOB (KOHTPAKTOB) ABJAETCH HHAEKC, PACCYMTHIBAEMBINH
HA OCHOBAHMHU COBOKYNHOCTH IleH Ha OOJMIanM, TO BeJMYHMHA OTKPLITOMH
KOPOTKO# MO3UIMH MO TAKHUM JAOroBopaM (KOHTPAKTaM) MOKeT COCTABJIATH
He 0oJiee 30 MpoIeHTOB CTOMMOCTH aKTUBOB PoH/A.

24. OnncaHue PUCKOB, CBA3AHHBIX C HHBECTHPOBAaHNEM.
HNHBecTHpOBaHUE B HeHHbIe OyMaru CBSI3aHO € BBICOKOH CTeNeHbIO
PHUCKOB, M He moApasyMeBaeT TrapaHTHii, KaK IO BO3BPaTy OCHOBHOM
WHBECTHPOBAHHOH CYMMBI, TAK M 10 MNOJYYECHHMI0O KAKHX-TH00 J10X0H0B.
NHBecTHpOBaHHE B COOTBETCTBMM C  HACTOsIINeHl  MHBECTHIHMOHHOM

AekJiapanuedl U HOPMATHBHBIMH akTamMu B cepe (pHHAHCOBBIX PBLIHKOB B

HMYLIeCTBeHHbIe MNpaBa N0 (BIYEPCHBIM M ONUIMOHHBIM JIOrOBOPaM
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(KOHTpaKTaM), NMpeyCMAaTPHBAIOIIHMM NpHoOpeTeHHe 6A30BOr0 aKTHBA, JN00
NoJy4eHHe 0X0Ja OT YBeJHMYEHHMS €ro CTOMMOCTH (OTKpbITHEe JIJIUHHOMN
MO3ULMHU) CBA3AHO C PHIHOYHBIM PUCKOM 0a30BOro aKTHBA (PUCKA CHHKEHUS
€ro meHbl).

NuBecTupOoBaHMEe B COOTBETCTBHHM € HACTOsIIeld WHBECTHLMOHHOM
JeKJjapainueii ¥ HOPMATUBHBIMM aKTamMHM B c(epe (PMHAHCOBBLIX PHIHKOB B
HMYylIeCTBEHHbIe MpaBa N0 (HIOYEPCHBIM M ONIHOHHBIM I0rOBOpPaM
(KOHTpaKTaM), NpPelyCMATPHUBAKIIUM OTUYY:KIeHHe 0a30BOro aKTHUBa, JuU00
nojy4yeHHe [10X0Ja OT CHH)KEHUSI ero CTOUMOCTH (OTKpPbITHE KOPOTKOii
NMO3MI[UM) BJieYeT KAK CHH)KEHHE PHUCKA yYMeHbIIEeHHS CTOMMOCTH AKTHBOB
®oHa, TAK U CHHKEHHE UX J0XOTHOCTH.

CTonMocTh 00BEKTOB BJIOKEHHUS CPeICTB M COOTBETCTBEHHO pacyeTHasl
CTOMMOCTh HMHBECTHIMOHHOr0 Tasi (oHAAa MOIYT YBeJIHYHBATHCA W
YMEHbIIATHCS, Pe3yJbTaThl MHBECTHPOBAHUS B NPOILIOM He ONpeNeJsioT
A0X01bI B OyayleM, TOCyAapCcTBO He TApaHTHPYeT J0X0HOCTh MHBECTHIUI B
¢ona. 3asBiaenus J00bIX JMIl 00 yBeJIMYeHHMH B OyaymieM CTOMMOCTH
WHBECTHLIMOHHOTO masi (OHAAa MOTYT pacleHUBATLCH He HHa4Ye Kak
NpeanooKeHus.

Hacrosiiee onucanue pucKOB He pacKpbiBaeT uHpopMauuu 060 Bcex
pucKax BceJeICTBHe Pa3HOOOpasusl CUTYalWil, BO3HUKAKIINX MNpH
WHBECTHPOBAHMH.

B nanbosee o0memM BHuIe NMOHSTHE PHUCKA CBSA3aHO C BO3MOKHOCTBHIO

MOJIOKHMTECJIBHOI'0 HJIH OTPUIATEJIBbHOI0 OTKJIOHCHHUHA pesyJjbTaTra

ACATECJIBHOCTH OT OXKHIAECMbIX MHWJIH IIJIAHOBBIX 3H3'-leH](l171, T.€. PHCK
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XapakTepu3yeT HeoINpeAeJeHHOCTh IOJy4YeHUsl O0KuaaeMoro (puHaHCOBOro
pe3yJbTaTa 1o HTOraM MHBECTHIIHOHHOM esiTe IbHOCTH.

Js pesieli HACTOSALIEI0 OMMCAHMS O] PMCKOM NPH OCYLIECTBJIEHUH
onepauuii 10 HMHBECTHPOBAHHIO IOHHMAETCs BO3MOKHOCTH HACTYIUICHHS
cOOBITHS, BJIEKYIEro 3a co00i MoTepu A5l HHBECTOpA.

HNuBecTop Hen30e:KHO CTAJIKHBAETCH € HEOOXOAMMOCTBIO YYUTHIBATH
(daxkTopbl pucka caMoro pasjJM4HOrO cBoiicrBa. Pucku mHBecTUpPOBaHHMS B
LleHHble OyMaru BKJIIOYAKT, HO He OrPAHUYMBAIOTCS CJIEAYIOIMMHU PUCKAMU:

* MOJIUTHYECKHe H IKOHOMUYeCKHe PUCKH, CBSI3aHHbIE C BO3MOKHOCTHIO
U3MeHeHUs] NOJMTHYECKOH CUTYallMd, JKCIPONPUALMU, HALMOHAIU3ALMU,
NpoBeJeHUs] MOJHMTUKH, HAINPABJIEHHOW HAa OIrpaHUYeHHEe HHBECTHUHUH B
OTpacjM »3KOHOMMKH, SBJAKOIIMecs] c¢epoil 0co0bIX ToCyAapCcTBEHHBIX
HHTEPecoB, NaJleHNeM LieH Ha JHepropecypchl M Mpo4yne 00CTosITeIbCTBA;

* CHCTEeMHBIH PHCK, CBA3AHHBIH € HECMOCOOHOCTHIO 0OJIBIIOr0 YHCJA
(pyHAHCOBBIX MHCTHTYTOB BBINOJHATH CBOM o00s3aTeJbcTBa. K cucTeMHBIM
PHMCKAaM OTHOCHTCS PUCK 0AaHKOBCKOM CHCTEMBI;

* PHIHOYHBIA PHCK, CBA3AHHBLIA ¢ KOJE0AHMSAMH KYPCOB BAaJIOT,
NMPOLEHTHBIX CTABOK, lleH (P(MHAHCOBBIX HHCTPYMEHTOB;

* IIEHOBOW PHCK, MPOSIBJSIONIUIICSA B H3MEHEHUH 1IeH Ha IleHHbIe Oymaru
U (UHAHCOBbIe HWHCTPYMEHTBHI, KOTOpOe MOKeT NPHUBECTH K TMaJeHHUI0
CTOMMOCTH aKTUBOB DoHA;

* PUCK HENPABOMOYHBIX AeliCTBMIl B OTHOIICHMH LEHHBLIX Oymar co
CTOPOHBI TPETHHUX JINII;

* KPeAUTHBIH PHUCK, CBS3aHHBIA, B YacTHOCTH, C BO3MOKHOCTBIO
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HEHMCIOJIHEHUs] TPHUHATHIX 00§13aTeJIbCTB €O CTOPOHBI 3MHTEHTOB LEHHBIX
OyMar ¥ KOHTPareHToB IO CAeJIKAM;

* PUCK PbLIHOYHON JIMKBHAHOCTH, CBSI3AHHBLIH C NOTEHUHAJILHO
HEBO3MOKHOCTHIO PeaIN30BATh AKTHBBI 110 0JIATONPUSITHBIM LIeHAM;

* OIepALMOHHBbIN PUCK, CBSI3AHHBIH C BO3MOKHOCTHIO HENPABHJIBLHOIO
(pyHkuHMOHMpOBaHMsI  000pPYIOBAHHST M NPOrpaMMHOIO  obecreyeHusl,
HCIOJIb3YeMOro mnpu o00padoTke TpaH3aKUMi, a TaKKe HeENPABUJIbHBIX
aeiicrBuii wiau  Oe3JeliCTBHS IEPCOHAJIA OPraHU3alMii, y4YacTBYWIIUX B
pacyerax, OCYyIIeCTBJEGHMHM /JAeNO3MTAPHONH [eATEeJbHOCTH M Ipovue
00CTOATEILCTBA;

* PUCK, CBSI3AHHBIH ¢ HU3MEHEHUSIMH 1eiiCTBYIOLIEr0 3aKOHOAATEIbCTBA;

* PUCK BO3HHUKHOBEHHMS (OpC-Ma’KOPHBIX 00CTOSITENBLCTB, TAKMX KakK
NPUPOJAHbIe KATAKJIM3MBI M BOEHHbIe [eHCTBUS, a TaKKe MHBIX
00CcTOATEJHCTB BHE 30HBI OTBETCTBEHHOCTH YNPAaBJIAIOLIEH KOMIAHUH.

OOmensBecTHA TMpsiIMasi  3aBHCUMOCTh  BEJMYHUHBI  0XKUAAeMO
NpuoOBLIM OT YPOBHS NMPMHHUMaeMoro pucka. OnTumManbHOe COOTHOIIEHHE
YPOBHeil pricKa U 0KUIaeMOil MPUOBIIM Pa3JMYHO U 3aBHCUT OT 1eJI0ro psiga
00beKTUBHBIX H CcyObeKTHBHBIX (akTopoB. Ilpm mnaaHupoBanmu u
NMPOBeIeHNH ONepaluii ¢ THBECTHIIHOHHBIMY NMAasAMH MHBECTOP Bceraa J0JKeH
NMOMHHUTB, YTO Ha TMPAKTHKE BO3MOKHOCTH  MOJIOKUTEJIBHOTO W
OTPHUIIATEJILHOI0 OTKJIOHEHHUSI PeajibHOr0 pe3yJbTaTa OT 3alJIAHHPOBAHHOIO
(MM 0’KMIaeMOr0) 4YacTo CYIIeCTBYIOT OJHOBPEMEHHO W peaqu3ylTcs B

3aBUCUMOCTH OT 11€J10I0 psAda KOHKPETHBIX OGCTOﬂTe.HbCTB, CTENEHb Yy4deTa

KOTOPBIX, COOCTBEHHO, W ONpefeasieT Pe3yJdbTATHBHOCTL  oOINepanui
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HHBECTOpA.

Pe3yabTarhl AesiTeIbHOCTH YNPABASIONIEH KOMIAHMU B NPOLLIOM He
SAIBJSAIOTCH TrapaHTveid aoxonoB ¢oHaxa B OyaymieM, M pelieHHe O
npuodpeTeHNd WHBECTHIMOHHBIX MNaeB (OHIA NPUHUMAETCH HHBECTOPOM

CaMOCTOATEJIbHO IMOCJ€C O3HAKOMJICHHUSA C HACTOAINMMHU HpaBI/IﬂaMI/I.

3. ITyHkT 26 M310:KUTH B ClieAyI0lell HOBOW peIaKIuu:

cTapasi pelaKuus:

HOBasl peaaKuusi:

26. Yopasstomasi KOMIaHUs:

1) ©0e3 chmenmadbHOW OBEPEHHOCTH  OCYIIECTBISET BCE IIpaBa,

YAOCTOBCPCHHBIC ICHHBIMHA 6YMaFaMI/I, COCTaBJIAOIIINMHU (1)OHIL, B TOM YHUCJIC IIPaBO
roJIoca 1o TOJIOCYIOIIUM IIEHHBIM OyMaram;

2) MPpEAbABIACT UCKU U BBICTYIIACT OTBETUMKOM II0 MCKaM B CyA€ B CBA3HU C
OCYIIECTBIICHUEM JIESITETBHOCTH 110 JOBEPUTEIILHOMY YIIPABICHHUIO (POHIOM;

3) mepenaer cBoW TpaBa W OOS3aHHOCTH TIO JOTOBOPY JIOBEPHTEIBHOTO
ynpasieHus — (OHIOM KOMIIAHUHA B

YIpaBISIFOLIEH

Ipyrou IOPsIIKE,

YCTaHOBJICHHOM HOPMATHBHBIMH TPaBOBBIMH aKTaMHu (elepajbHOr0 OpraHa
WCTIOJIHUTENLHOH BIIACTH 110 PHIHKY LIEHHBIX OyMar;
4) BrpaBe MPHUHATH pelleHNe 0 peKpanieHnu GoHa;

5) BIpaBC IMOraCuTbh 3a CUCT HMYHICCTBA, COCTaBJIAIOLICTO (I)OH,E[,

3aJ0JDKCHHOCTb, BO3HHUKIIYKO B PE3YyJIbTAaTC HUCIOJb30BAHUA ynpaannou_[ef/'I

KOMIIAaHHEH COOCTBEHHBIX ACHCKHBIX CpCACTB JIs1  BBIIJIATHL L[eHe)KHOﬁ

KOMIICHCAIUH BJIaJCibllaM MHBECCTUILIMOHHBIX ITACB WJIN JISI IPOBCACHUS OIICpaIliun
oOMeHa HMHBCCTHUIIMOHHBIX I1ACB,

6) BIpaBe IOCIE 3aBEpLICHUS] OKOHYaHHs (popMupoBaHusi GoHAA MPHUHATH

26. Yopasstoniasi KOMIaHUS:

1) ©0e3 chenmanbHOW JIOBEPEHHOCTH  OCYIIECTBISIET BCE  IIpaBa,

yIIOCTOBEPEHHBIC [IECHHBIMU OyMaramu, COCTAaBIISIOIIUMHE (DOHII, B TOM YHUCIIE TIPABO
roJioca 1o TOJOCYIOIIUM IICHHBIM OyMaram;

2) TpenbsBISET UCKU M BBICTYNACT OTBETYMKOM TI0 MCKaM B CYyJIE B CBSI3U C
OCYILECTBIICHUEM JIESITEIBHOCTH 110 IOBEPUTEILHOMY YIIPABICHHIO QOHIIOM;

3) neiicTBysi B KauyecTBe [0BepPUTEJBLHOr0 ymnpasjasomero ¢oHIoMm,
BIIpaBe NMPH YCJIOBUH COOJII0eHUS YCTAHOBJIEHHBIX HOPMATUBHBIMH AKTaMU B
cepe (GUHAHCOBBIX PBHIHKOB HAIMPABJEHHBIX HA OrpaHMYeHHE PHCKOB,
3aKJI0YaTh  JIOTOBOPLI, SIBJSIOIIMECS] MPOM3BOAHBIMH  (PMHAHCOBBIMU
HHCTPYMEHTaMM;

4) mepermaer CBOM TpaBa M OOS3aHHOCTH IO JOTOBOPY JOBEPUTEIHEHOTO
ynpasieHus ~ (QOHIOM  JpYyrol  ympapisiomied KOMIAHWM B IOPSJKE,
YCTAHOBJICHHOM HOPMATHBHBIMM aKTaMu B cdepe (PMHAHCOBBIX PHIHKOB,

5) BpaBe MPHUHATH PEeLIeHHE O MpeKpalieHun HoHa;

6) BOpaBe HOracuTh

3a CHCT HUMyNIECTBa, COCTABJIAIOILICTO q)OH,Z[,

3aA0JZKCHHOCTb, BO3HHUKIIYHO B PE3YJbTATC HUCHOJb30BaHUSA praBJ’IHIOH.[efI
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peuieHre 00 OOMEHE BCEX WHBECTHIIMOHHBIX T1aCB Ha HWHBECTHUIMOHHBIC IIau
JPYTOTO OTKPBITOTO MAaeBOT0 MHBECTUIIMOHHOTO (DOH/IA;
7) BOpaBe MPHUHITH pelieHrne 00 oOMeHe HHBECTHUIIMOHHBIX MMAeB IPYTroro

OTKPBITOI'0O  IMa€BOro  HMHBECTUIIMOHHOI'O (bOHIIa IIoCJIC€  3aBEPHICHUA  €TO

(hopMHpoOBaHHUs HA MHBECTUIIMOHHBIE TIAM.

KOMITAHHEN COOCTBEHHBIX ACHCXKHBIX CpCACTB JIA  BBIJIATHI ILCHC)I(HOP'I

KOMIICHCAINY BJaJeNbliaM HHBECTUIIMOHHBIX MAeB WK JUIs MPOBEACHUS OTepaIiu
oOMeHa MHBECTHUIIOHHBIX T1aeB;

7) BOpaBe TOCIIC 3aBEPIICHUS OKOHYaHHUSA (HOPMHUpPOBaHUA (OHIA TPUHATH
pemrenre 00 OOMEHe BCeX HHBECTHIHMOHHBIX I1a€B HAa WHBECTHIOHHBIC IIan
JPYTOTo OTKPHITOrO ITAa€BOr0 HHBECTHIIMOHHOTO (hOH/Ia;

8) BmpaBe MpHWHSATH pernieHHe 00 OOMEHe HHBECTHUIIMOHHBIX MMAeB JPYroro
OTKPBITOTO  IMAGBOTO  MHBECTHUIIMOHHOTO nocie ero

¢dorma 3aBepIICHUS

(hopMHpOBaHUs HA HHBECTULIMOHHBIE T1aH.

4. Mynkr 30-31 U3J10KUTH B CJIenyOIIeid HOBO peraKInu:

crapasi peaKuusi:

HOBasl peaIaKuus:

30. OrpannueHusl Ha COBEPILEHUE CAEJOK, YCTAHOBIECHHBIE MOAIYHKTOM H)
MoAMyHKTa 5) myHkTa 28 Hacrosmux [IpaBuii, HE MPUMEHSIOTCS, €CIH YKa3aHHBIE
CHIEJIKU:

1) coBepiaroTcsi ¢ IEHHBIMH OymMaramu, BKIFOUYEHHBIMH B KOTHPOBaJbHbIC
CIIMCKU POCCUHCKHX OUPK.

31. Ilo choenkam, cCOBEpIIEHHBIM B HapylleHHE TPeOOBaHUN MOAMYHKTOB 1),
3) u 5) nmynkra 28 Hacrosmux IlpaBun, ympaBnsiomias KOMIAHUS HECET
0053aTeNbCTBAa JIMYHO M OTBEYACT TOJBKO MPUHAUICKALIMM €H HMYIIECTBOM.
Jlonry, BO3HMKIIME 1O TakUM 00s3aTeNbCTBaM, HE MOTYT MOTallaThCs 3a CYET

HUMYHICCTBA, COCTABJIAIOLICTO (I)OHI[.

30. OrpanuueHusl Ha COBEPILIEHUE CNIEJOK, YCTAHOBJIECHHBIE MOAIYHKTOM H)
NOJMYyHKTa 5) myHKTa 28 Hacrosmux [IpaBui, He IPUMEHSIOTCS, €CIM yKa3aHHbIE
CHIEJIKH:

1) coBepuiaroTcsi ¢ IEHHBIME OymMaramul, BKIFOUSHHBIMHA B KOTHPOBAJIbHEIC
CTIMCKH POCCUHCKUX OUPK;

2) coBepmialOTcs NMPHM pa3MelleHUH JTONMOJHHUTEIbHBIX IEHHBIX Oymar
AKIHMOHEPHOro 001ecTBAa MPH OCYLIECTBJIEHHWH YNPaBJIAIOIIEH KOMIaHHel
npaBa axKUHOHepa Ha akumid u

npeuMyliecTBeHHOe TNpuoOpeTeHHe

IMHUCCHOHHBIX IHEHHBIX 6yMﬂI‘, KOHBEPTUPYEMBIX B AKIIUHN 3TOro

AKIMOHEPHOr0 001IeCTBA;
3) ABJIAIOTCH CHCIKAMH 10 TPHOOPETEHMI0 AKIMI AKIMOHEPHBIX
001IecTB, KOTOpPble HA MOMEHT COBEPLICHUS CACTOK SIBJISJIHMCH 3aBHCUMBIMH

(104epHMMH) XO03AHCTBEHHBIMH OOIIECTBAMH YNPaBJAIONIEH KOMIAHUM B
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CWJIy TIpuoOpeTeHMs TMOCJHedHeH YKAa3aHHBIX AaKNUA B HMYUIIECTBO,

COCTaBJISIIONIEE AKTUBBI POH/A.

31. Ilo chemkam, COBEpIIEHHBIM B HapyIlieHHE TpeOOBaHMI MOAMYHKTa 3
nyHkTa 26, moamyskToB 1), 3) u 5) myHkra 28 Hactosmux [Ipaswi, ynpasmusromas
KOMIIaHUSl HeCceT 00s3aTelbCTBA JIMYHO M OTBEYAET TOJILKO MPHHAICHKAIINM CH
BO3HHKIIHE 10 TaKUM O0O0s3aTebCTBAM,

nmymectsoM. Jounruy, HE MOIyT

MIOTAIIAThCA 33 CYET UMYIIIECTBA, COCTABIISIFOIIETO (hOH]T.

5. IlyHkTbI 47-48 U3710:KUTH B CJIeAyIOlel HOBOI pefaKkuum:

crapasi peaKuusi:

HOBasl peaaKuus:

47. lopsaok moa4yu 3asiBOK Ha TIPUOOPETEHNUE MHBECTUIIMOHHBIX ITaCB:

- 3asgBKM Ha TNPUOOPETCHHUE WHBECTUIIMOHHBIX IacB, O(GOPMIICHHBIC B
cootBercTBHM ¢ [Ipumoxkenusmu Ne 1, Ne 2, Ne 3, Ne 4 x mactosimum [IpaBumnam,
MOJAIOTCS B IYHKTAaX MpHEMa 3asiBOK WHBECTOPOM HWJIM €ro YIOJIHOMOYEHHBIM
MIPEACTaBUTENICM;

- 3asgBKM Ha TNPUOOPETEHHWE WHBECTUIIMOHHBIX I1aeB, O(OPMIICHHBIC B
cootBercTBHM C llpumokennem Ne 5 k Hacrosmmm I[lpaBmmam, momarorcs B
MMyHKTax MpHeMa 3assBOK HOMUHAJIBHBIM JEP’KaTeIeM WU €r0 YITOJHOMOYECHHBIM
MIPEACTABUTEIIEM.

3assBKM Ha TPUOOpPETEHHWE WHBECTUIIMOHHBIX I1a€B MOTYT HAIIPABIATHCS
YIOPaBISIIOLIEH KOMIAHUM MOCPEACTBOM IOYTOBOM CBSI3M 3aKa3HBIM IMHCHMOM C
YBEAOMJIEHHEM O BpyueHuM Ha azapec: Poccuiickas ®enepanms, 115035, r.
Mocksa, ya. CagoBHuueckas, a. 82, crp. 2, 3A0 «O®I' UHBECT». [loanuce
JUIA, HANPaBHBIIETO 3asBKY Ha MPHOOpETEHHE WHBECTHUIIMOHHBIX IaeB (OHIA,

JOJDXKHa OBITh YAOCTOBEPCHA HOTAPUAJIBHO WK JIMIOOM, 3aBECPCHHUC KOTOPLIM

47. Iopsaaok moxavyu 3asiBOK Ha MPUOOPETCHNE HHBECTUIIMOHHBIX T1aCB:

- 3aABKM Ha MNPUOOPETEHUEC HWHBECTUIIMOHHBIX TacB, O(POPMIICHHBIC B
cootBercTBuH ¢ [Ipunoxxenusamu Ne 1, Ne 2 x Hacrosum [IpaBunam, mogaroTcs B
MyHKTaX MpHUeMa 3asiBOK HHBECTOPOM HIIU €r0 YIIOJTHOMOYCHHBIM MIPEACTABUTEIIEM;

- 3aABKM Ha MNPUOOPETEHHUE WHBECTUIIMOHHBIX IaeB, O(GOPMIICHHBIC B
cootBercTBum C Ilpunoxermem Ne 3 k HacrosmmuMm [lpaBuiam, momarotcs B
MyHKTaX MpHUEMa 3asBOK HOMUHAIBHBIM JEpKaTelIeM WU €r0 YIOJIHOMOYEHHBIM
MPEICTaBUTEIICM.

3asBKM Ha MPHOOPETCHHE WHBECTUIIMOHHBIX IIA€B MOTYT HAIMPaBISTHCS
VIPaBJISAIONIEH KOMIAHWH TIOCPEICTBOM IIOYTOBOW CBSI3W 3aKa3HBIM MHCHMOM C
YBEIOMJICHHEM O BpydeHMHM Ha anpec: Poccuiickas ®enepanus, 115035, 1.
MockBa, OBUMHHUKOBCKasA HAD., A. 20, cTp. 1, 3A0 «ODI' UHBECT». [loanuce
JUIa, HANPaBUBIIETO 3asABKY HAa MPUOOpPETCHHE WHBECTHIIMOHHBIX TMaeB (OHIA,
JIOJDKHA OBITh YIOCTOBEPEHAa HOTApHAIbHO WM JIMIIOM, 3aBEPEHHUE KOTOPHIM

MIPUPABHEHO K HOTapuaiabHOMY. [Ipu 3TOM naToil M BpeMeHeM Npuema 3asBKH Ha
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MpUpaBHEHO K HoTapuaibHoMy. [Ipu 3TOM naToil M BpeMeHeM mpuema 3asiBKHM Ha
npuoOpeTeHre WHBECTUIIMOHHBIX I1aeB CUMTACTCS JaTa W BpeMs TOJy4YCHUs
3aKa3HOr0 MHUChMAa YIpaBILIIOIIEH KoMnaHueil. B ciydae oTkas3a B mpueme 3asBKU
Ha TproOpeTeHne HHBECTUIIMOHHBIX 11a€B, HAPABICHHOHN MOCPEACTBOM IOYTOBOM
CBA3M, Ha OCHOBAaHWAX, MPEAYCMOTpPEHHBbIX Hacrosmumu  [IpaBunamuy,
MOTUBUPOBAHHBIA OTKAa3 HANPABISIETCS YIPABIAIOIIEH KOMIIAHUEW 3aKa3HbIM
MHCBMOM C YBEIOMIICHHEM O BPYYEHHH HA IOYTOBBIM ajpec, YKa3aHHBIA B aHKETE
3apETUCTPUPOBAHHOrO JIMIA, a B CIOy4yasx OTCYTCTBUA aJapeca B AaHKETE WU
OTCYTCTBHS CaMOW aHKEThl, Ha OOpPATHBIA ITOYTOBBIA aJpec, YKa3aHHBIA Ha
[IOYTOBOM OTIIPABJICHUMU.

3asiBKH Ha TPHOOpETeHWE WHBECTHUIIMOHHBIX I1ae€B, HaIlpaBIICHHBIC
AIIEKTPOHHOM MOYTOH, (PaKCOM M KYpPbepOoM, HE IPHHUMAIOTCS

48. 3asgBKY Ha IPUOOPETCHNE NHBECTUIIMOHHBIX MACB IMOAAF0TCS:

1) ropunnYecKUMH JTUIIAMHU:
K YIPABJISIOUIEH KOMIIAHUMY;
> arenty KUT ®uunanc HNuBecTunuoHHblii 0ank (OTKpbITOE
aKIHOHEepPHOe 0011ecTBO);

2) GU3NUECKUMH JIUIAMH:

/7

K YIPABJISIOUIEH KOMIIAHUMY;
<> areHTaM.
Jluma, KOTOpBIM B COOTBETCTBMM C HacTosmuMu [IpaBuiamu  Moryr

IoJaBaTbCs 3asiBKH Ha HpI/IO6pCT€HI/IC HWHBCCTUIIMOHHBIX IMAa€B, MIPUHUMAIOT TAKXKC

3asBKH HA OOMEH MHBCCTHUIIMOHHBIX ITaCB.

npuoOpeTeHre WHBECTUIMOHHBIX I1aeB CUUTACTCS JaTa W BpeMs IMONydYCHUs
3aKa3HOro NMHChMa YIpaBIstollell koMnanueil. B ciaydae oTkaza B mpueme 3asiBKU
Ha nproOpeTeHrne NHBECTUIIMOHHBIX 11a€B, HAPABICHHOMN MMOCPEACTBOM MOYTOBOM
CBS3W, Ha OCHOBaHWAX, TMPEAYCMOTPEHHBIX  HacToAmmMmu llpaBumamu,
MOTUBUPOBAHHBIA OTKAa3 HAIPABISIETCS YIPABIAIOMICH KOMIIAHHEW 3aKa3HbIM
IMMCEMOM C YBEIOMJICHHEM O BPYYEHWHU Ha TIOYTOBBIN ajpec, YKa3aHHBIA B aHKETe
3apErHCTPUPOBAHHOTO JIMIA, a B CIy4asX OTCYTCTBHSA ajgpeca B aHKETe WIH
OTCYTCTBHA CaMOW aHKEThl, Ha OOpaTHBIA IIOYTOBBIA aapec, YKa3aHHBIM Ha
ITOYTOBOM OTITPABIICHUH.

3asiBKH Ha TPHOOpETeHWE WHBECTUIIMOHHBIX T1a€B, HAaIPaBIICHHBIC
ANEKTPOHHOH MOYTOMH, (hakcOM HITH KyphepoM, HE TIPUHUMAIOTCS

48. 3asBKU Ha MPUOOPETCHUE WHBECTUIIMOHHBIX MACB MOJA0TCS:

1) ropuIMYeCKUMHU JTHIIAMU:

K/

K YIPABISIIOLIEH KOMIIAaHUMY;

<> arenty QOOmECTBO ¢ OrpaHMYeHHOH OTBETCTBEHHOCTHIO
«ATOH»;

2) GU3NYECKUMH JTHIIAMH:

<> YIPaBIISIONIECH KOMIIAHHH;

<> areHTaM.

Jluma, KOTOpHIM B COOTBETCTBMH C HacTosimumu [IpaBuiamMu  MOTYT

IogaBaThCs 3asABKH Ha HpI/I06peTeHI/I€ HWHBCCTUIIMOHHBIX I1a€B, MPUHUMAIOT TAKKC

3asBKU Ha OOMEH HWHBCCTUIIMOHHBIX I1aCB.

6. IIlyHKT 55 u3/10:KUTH B clieAyolell HOBOW peJaKIuu:
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crapasi pelaKuusi:

HOBasl peAaKIus:

55. Beigaua MHBECTUIMOHHBIX T1aeB MOCIE JAaThl 3aBEPIUCHUs (OKOHYAHUS)
¢dbopmupoBaHusl (OHAA OCYILECTBISICTCS IMPH YCIOBHM MEpeAayd B UX OIUIATy
JEHEeKHBIX CPEACTB B CyMMe HE MEHEe:

1) mo 3asiBKe, MOAAHHOM YHPaBISAIONICH KOMITAHHH:

< 100 000 (Crto TeIcsu) pyOmei - nmns JIAI, HE SBIAIOMIUAXCS
BIIQ/IETTI[AMH WHBECTUIIMOHHBIX MTaeB (HOH/a;

<> 1 500 (OpmHa ThHICAYA TATHCOT) pyONeld - s BIaACbIEB
WHBECTUIIMOHHBIX 1TaeB (OH/A;

2) mo 3asgBKe MOMAaHHOH areHTaMm, 3a wuckmodeHneM KHUT d@unanc
NuBecTunuoHHbiii 0aHk (OTKpbITOE AKLMOHEPHOEe 00LIECTBO), 3aKPbLITOrO
AKLHOHEPHOro ol0umecrBa KomMMepuecknid OaHk «CutudaHk», 3aKpbITOrO
akquoHepHoro ooOmectBa «bank MHTe3a», OTKPHITOr0 aKIMOHEPHOTO OOIecTBa
«Hopnea bank»:
< 30 000 (TpunmuaTh ThICSY) PyOJied - sl JIUI], HE SIBJISIOLIUXCS
Bi1aaciibiaMu HHBCCTUIIMOHHBIX I1a€B (I)OHI[a;

/7

K 2 500 ([dBe ThICSUM TATHCOT) pyOnel - JUIsl  BiaJeINbIeB

MHBECTUIIMOHHBIX 11aeB (OH/Ia;

3) no 3asBke, noganHoil aredty KUT ®@unanc UHBecTUIIHOHHBIN OaHK
(OTKpBITOE AaKIIHOHEPHOE 001IECTBO):

X 10 000 (decatnh Thicsiy) pyoJeii - AJsi JuI, He SIBIASTHOIIUXCS
BJIa/Ie/IbIAMY HHBECTULIMOHHBIX MaeB (POHAA;

7

<> 1 500 (Ogna THICA4YA NATHCOT) pyOJeld - AiIA BiaajeldbleB

WHBECTUIIMOHHBIX NMaeB GoHIa;

55. Bbimaua MHBECTHLMOHHBIX TaeB TOCHE OaThl 3aBEpIUCHHs (OKOHYAHUS)
¢dopmupoBaHus (GOHAA OCYIIECTBISETCS MPH YCIOBHM IEpeAaydl B UX OIUIaTy
JEHEXHBIX CPEICTB B CyMME HE MEHEE:

1) mo 3asiBKe, MOAAHHOMN YIPaBISIONIEH KOMITAHUH:

2 100 000 (Crto TeIcsd) pyOmed - nisl JIMI, HE SBISIOMUXCS
BJIaJleJIbLIaM1 MHBECTULIMOHHBIX MaeB (oHAA;

<> 1 500 (OpmnHa ThICAYa TATHCOT) pyONel - aus  BIaACTbICB
HWHBECTULMOHHBIX NaeB (HOHAA;

2) mo 3asgBKE TIOJaHHOW areHTaMm, 3a HWCKIIOYEeHHEM 3aKphITOrO
aknuoHepHoro odOmecTBa «bank MHTE3a», OTKPBHITOTO akIMOHEPHOTO OOIIecTBa
«Hopaea bank»:

<> 30 000 (Tpuauate Thics4) pyOsiedt - Ui JUI, HE SIBISIOMIUXCS
BJIaacabllaMi HHBECTUIITMOHHBIX I1aCB q)OHIla;

K/

< 2 500 ([Be TwICSIUM TATHCOT) pyoONed - 1 BIaJACTbIECB
WHBECTHIIMOHHBIX MTaeB (OH/IA;

3) o 3asBKe, MojanHoW arenTy OTKphITOe aKIMoHepHOe 001ecTBo «Hopaea
bank»:

< 30 000 (TpumuaTth ThICAY) PyOJed - JUIS JIMIL, HE SIBJISIOLIMXCS
BJIaJIeNIblIaMHA WHBECTUIIMOHHBIX MaeB (poHa;
<> 2 000 (OdBe Thicsium) pyOneit - Juis BIaJEiblIeB HHBECTHIMOHHBIX
naeB QoHna;

4) mo 3asiBKe, MOJAHHOW areHTy 3aKphITOe aKIHOHepHoe oOmiecTBo «baHk

HNurezan:
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4) o 3asBKe, mojaHHo areHTy OTKpBITOE akiimoHepHoe obmectBo «Hopaea

bank»:

X 30 000 (Tpunuats Thicsd) pyOned - Ans JUI, HE SIBISIOMIAXCS
BIIQ/IETTBI[AMH WHBECTUIIMOHHBIX 1aeB (OH/Ia;

X 2 000 ([dBe ThIcsiun) pyOsied - Juis BIAAENbIIEB HHBECTHIIMOHHBIX
maeB GoHma;

5) mo 3asiBKe, NMOJAHHOI areHTy 3aKpbITOe AKLHOHEPHOEe O001IeCTBO
KoMMepyYecknii 0aHk «Curudank»:

<> 50 000 (IIsTbaecsiT ThicsA4) pyodJed - 1A JML, paHee He
SIBJISIBLIIUXCS BJIa/IeJIbIIaMH HHBECTHIMOHHBIX NaeB (oH/Aa;

<> 5 000 (IIssTth THICSIY) pyOJieid - AJs1 BJaaJeJbleB W JIUI, paHee
SIBJSIBUINXCS BJIaJeJIbIIaMH HHBECTHULHOHHBIX MaeB GoH/a;

6) 1o 3asBKe, MMOJAHHOW areHTy 3aKphITOC aKIMOHEpPHOEe 00mecTBo «baHk
WHresan:
< 30000 (Tpumuare Teicsau) pyOsed - s JIMI, HE SIBJISIOLIUXCS
BJIaJIeJIbIIAMHA UHBECTHUIIMOHHBIX MaeB OH/IA;
<> 5000 (ITate Teics) pyOusielt - uisi BIa/AEbIIEB HHBECTHIIMOHHBIX
naes GOHJIa;

7) B ciydae MOCTYIJICHUSI JIEHEXKHBIX CPEACTB B OIUIATY WHBECTHUIIMOHHBIX
MaeB 1O 3asBKE, MOJaHHON areHTy, MPEeKpaTHBIIEMY OCYIICCTBIEHHE areHTCKON
NesITeNbHOCTH, MUHUMAaJIbHAsl CyMMa JEHEKHBIX CPEACTB, Iepe/laBaeMbIX B OILIATY
WHBECTUIIMOHHBIX 11a€B, HE YCTaHABIMBACTCS;

8) B ciyuae MOCTYIUIEHHUS J€HEKHBIX CPEACTB B OIJIATY WHBECTULMOHHBIX

macB II0 3asiBKCE, HO,Z[aHHOfI HOMUHAJIBHBIM JICPIKATCICM WJIN JOBCPUTCIILHBIM

<> 30000 (Tpumuath Teics4) pyOner - Ui JIML, HE SIBISIOMIUXCS
BJIa/IebLIaMHA MHBECTUIIMOHHBIX MaeB (OHAA;

2 5000 (ITate ThICSY) pyOIsiedt - AJsl BIIAIeNblleB MHBECTUITMOHHBIX
maeB QoHma;

5) B ciydae MOCTYIUICHHUS JEHEXKHBIX CPENICTB B OIUIATY MHBECTHUIIMOHHBIX
IaeB IO 3asiBKE, MOJAaHHOW areHTy, MPEeKpPaTHBIIEMY OCYIIECTBIEHHE areHTCKOW
NeSITeNIbHOCTH, MUHUMAaITbHAS CyMMa JIEHEXHBIX CPEJICTB, MIEPEIaBaeMbIX B OILIATY
MHBECTHUIIMOHHBIX 1TaeB, HE YCTAHABIUBACTCS,

6) B ciry4ae MOCTYIUIEHHUS ICHEXKHBIX CPENICTB B OIUIATY WHBECTHIIMOHHBIX
MaeB MO 3asBKe, IOJAHHOW HOMHHAIBHBIM JIepP)KaTeleM WIH J[OBEPUTEIbHBIM

YyIpaBJIdlOIIUM, MUHHMaJbHasA CyMMa JC€HCKHBIX CpEACTB, INEpEAaBa€MbIX B

OorJjiaTy MHBCCTUIIMOHHBIX Ia€B, HC YCTaHABJIMBACTCH.
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yIpasjidromuM, MHUHUMAJIbHad CyMMa JOCHCKHBIX CpCIACTB, IEp€aaBacMbIX B

OIJIaTy MHBCCTUIIMOHHBIX IacB, HC YCTaHABJINBACTCH.

7. ITyHKT 64 M310KUTH B ClieAyI0lIell HOBOW peIaKIuu:

cTapasi peJaKnus:

HOBasf peaaKIus:

64. Ilocne 3aBepienus (OKOHYaHUA) HOpMHUPOBAHUS HOHIA:

1) mpu momade B YNpaBISIONIYI0 KOMIAHHWIO 3asSBKA Ha NpHOOpETeHHE
WHBECTUIIMOHHBIX TIa€B, NpaBa Ha KOTOpbIe OYJYyT YYHUTHIBATHCS B peecTpe
BJIAJICNTBIICB NHBECTUIIMOHHBIX TaeB HA JIMIIEBOM CUETe HOMHHAJIBHOTO JepyKATEIs
3aKkppITOE aKIMOHEPHOE OOIIECTBO KoMMepueckuil Oank «CuTrOaHK», pacueTHas

CTOMMOCTDH MHBCCTUIIMOHHOT'O I1asd YBCIIMYMUBACTCA HA CJICAYIOIYIO HalI6aBKy:

64. Ilocne 3aBepiieHus (OKOHYaHU) GOpMUPOBAHUS OH/A:

1) npu momade 3asiBKM Ha MPHOOPETCHNE NHBECTHIIMOHHBIX ITa€B areHTaM, 3a
uckmoueHneM OOmecTBa ¢ OrpaHMYeHHOH OTBeTCTBEeHHOCTHIO «ATOHY,
3akppITOoro akmuoHepHoro odmectBa «bank MHTE3a», OTKPHITOTO aKIIHOHEPHOTO
oOmiecTBa

«Hopz[ea bank» pacu€THass CTOMMOCTb HHBCCTULHHMOHHOIO IIasd

YBEJIMYUBACTCS HA CICAYIONIYIO HAa0aBKYy:

2) IIpu noJgayvuc 3asiBKAU Ha HpHOGpCTGHHG MHBCCTHUIIMOHHEBIX I1A€CB ar¢HTaM, 3a

HCKIIIOYCHUEM 3aKpLITOl"0 AKIIUOHEPHOI'O O6H_IGCTBa KOMMep‘IeCKI/Iﬁ 0aHK

«Cutnubank», KUT ®unanc HMuBecTrnmoHHbi 6aHK (OTKPBITOE aKIHOHEPHOE
00111ecTBO), 3aKpBITOro akiMoHepHoro ooéOmecTBa «bank HMHTe3a», OTKpBITOro

aKI[MOHEPHOTO oO1ecTBa «Hopnea bank» pacueTHas CTOMMOCTb

WHBECTHIIMOHHOTO TIasl YBEINIMBACTCS Ha CIICTYIONTYIO HAI0aBKY:

CYMMa BHCCCHHBIX JICHCKHBIX CPEICTB

1o 100 000 pyO.

Benmnunna HagbaBku

1,5%

CyMMa BHECEHHBIX JICHEKHBIX CPEJICTB Benuuuna Han0aBku CyMMa BHECEHHBIX JICHEKHBIX CPEJICTB Bennunna Han0OaBku
10 1 000 000 pyGneit 1,5% 10 100 000 py6. 1,5%
or 1 000 000 py6seii BriroumTeEHO 10 5 000 1 250 ot 100 000 Bxmrouutensao 1o 1 000 000 pyo®. 1,25%
000 pybmeit ot 1 000 000 py©. BKIIOUYUTEITHHO 1%
ot 5 000 000 pyOmneli BKIFOUUTEINHHO 1%
2) mpH mojaue 3asBKH HA NPUOOPETCHUE MHBECTHI[MOHHBIX 11AE€B arcHTaM —

OtkpeiToe akunonepHoe obmectBo «Hopaea bank» n/unu 3akpeiToe akMoOHEpHOE

obmectBo «bank MUuTreszay -

pacu€THasd CTOMMOCTb HWHBCCTULIMOHHOTO IIas

YBCJIMYUBACTCA HA CICAYIOIIYIO Ha,Z[6aBKyI

CyMMa BHECEHHBIX JICHEKHBIX CPEJICTB Bennunna nagbaBku

10 300 000 pyo. 1,5%
ot 300 000 Brmountensro 70 1 000 000 pyo. 1%
ot 1 000 000 py0. BKIIOYHTEIHHO 0,5%

3) Han0aBKa He YCTAHABJIMBAETCS NPHU MoavYe 3asiBKH HA PUOOpeTeHne

HHBECTHLMOHHBIX MAaeB YNPaBJIAWIIEll KOMIAHUM M areHTy - OO01ecTBo ¢
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ot 100 000 BxmountensHo Ao 1 000 000 py6. | 1,25%

ot 1 000 000 py6. BKIIFOYUTEIEHO 1%

3) npu momave 3asBKH Ha MPUOOpPETEHUE WHBECTUIIMOHHBIX T1aeB areHTaM —

OTtkprITOC aKkIoHepHOe 001mecTBO «Hopmea banky» u/munmm 3akpeIToe aKIMOHEPHOE

06H_ICCTBO «bank HaTeza» pacdu€THad CTOMMOCTh MHBECTHUIMOHHOI'O IIas

YBEJIUYUBACTCS HA CIEAYIOIIYIO HaT0aBKy:

CyMMa BHECEHHBIX JICHEKHBIX CPEIICTB Bennunna HanOaBku

10 300 000 py6. 1,5%
ot 300 000 Brmrountensro 1o 1 000 000 py6. | 1%
ot 1 000 000 py0. BKIFOYUTEIHHO 0,5%

4) mpu mopjave 3asBKM Ha MPHOOpETEHNWE WHBECTHIMOHHBIX Ia€B areHry -
3aKppITOE aKIMOHEPHOE OOIECTBO KoMMepUecknii 0ank «CHTHOaHK» - pacueTHas

CTOMMOCTDB MHBCCTUIIUOHHOTO I1as YBCIINYMUBACTCA Ha CJICAYIOIYIO HaI[6aBKy1

CyMMa BHECEHHBIX JICHEXHBIX CPEICTB Benuunna Han0aBKu
1o 1 000 000 pybaeit 1,5%
ot 1 000 000 py6seit BKrounTensHo 10 5 000
1, 25%
000 pyGueii
ot 5 000 000 py0eit BKITIOYUTEIHHO 1%

5) mpu mojade 3asBKH Ha MPHOOPETCHHE WHBECTHIIMOHHBIX TAEB arcHTy -
KUT dunanc WuBectunmoHHbld O0aHk (OTKpHITOE aKIMOHEPHOE OOINECTBO) -
pacyeTHasi CTOMMOCTb WMHBECTHLIMOHHOTO Tas YBEJIMYMBACTCS Ha CJCAYIOLIYIO

Haa0aBKYy:

CYMMa BHCCCHHBIX ACHCKHBIX CPCACTB Bennunna Ha,[[6aBKI/I

OrpaHUYeHHOIi 0TBeTCTBEHHOCTHI0 «KATOH».

4) B ciaydvae MOCTYIUICHUS JCHEKHBIX CPEJCTB B OIUIATY WHBECTHIIMOHHBIX
IaeB IO 3asBKE, MOJAaHHOW areHTy, MPEeKpPaTHBIIEMY OCYIIECTBIEHHE areHTCKOW
NIESITeIbHOCTH, KOJTMIECTBO BBIABAEMBIX 11a€B ONPEACISETCS NCXOAS U3 PACYETHOM
CTOMMOCTH Tias, yBEIIMYCHHON Ha Ham0aBKy, NMPEAYCMOTPEHHYIO MpH Tojade

3asBKH Ha HpHO6p€TeHI/Ie MHBCCTUIIMOHHBIX ITaCB ynpaBHHIOHICﬁ KOMIIaHHU.

25




1o 50 000 pyouteit 1,5%

ot 50 000 py6uneii BkirrountensHo 10 300 000

1,2%
pyOueit
ot 300 000 pyOmnei BKIIOYUTENTHEHO 1%
6) HagOaBKa HE YCTaHABIIMBACTCS:
<> npyd OpUOOPETEHHH WHBECTHIMOHHBIX T1aeB, IpaBa Ha KOTOPHIC

Oy/IyT YYUTHIBATBHCS B PEECTpE BIAACIbIICB WHBECTUIIMOHHBIX TaeB Ha JIMIEBOM
cueTe HOMHUHAJIBHOIO JepXKaTels, IO 3asBKEe, IIOJAaHHOW HEIOCPEICTBEHHO
YIPABIIAIOIIEH KOMIIAHUH, B KOTOPOH H3JI0)KEHO HaMEPEHHUE YUYUThIBATh IIpaBa Ha

JIMIICBOM CUCTC HOMHWHAJIBHOT'O ACPKATECIIA,

'0

*

npyd TpUOOPETEHHHM WHBECTHIMOHHBIX T1aeB, NpaBa Ha KOTOPHIC
Oy/IyT YYUTHIBATBHCS B PEECTpPE BIIAACTbIICB WHBECTUIIMOHHBIX TaeB Ha JIMIEBOM
cyeTe JIOBEpUTENIbHOTO VIPABISAIONIETO WJIM HOMUHAJIBHOTO JepiKarens, 3a
WCKITIOYEHHUEM JIMIIEBOTO CYeTa HOMHUHAJIBHOTO JIepKaTelis 3aKphITOe aKI[MOHEPHOE
obmecTBO  KomMMepueckuil  Oank  «CutubaHk», 1O  3asBKe, IOAAHHON
HEIMOCPEACTBEHHO YNPaBIISIOIEH KOMIAaHNH;

<> pu MpUOOPETEeHNN WHBECTUIIMOHHBIX TAEB IO 3asiBKE, MOJaHHON
HETIOCPEACTBEHHO  YNPABISIONIE KOMIAHWHM, MpaBa Ha KOTOpble OyxyT
YUHTHIBATECA B PEECTPE BIAJENBIEB MHBECTUIMOHHBIX A€B HA JIMLEBOM CUETE
BIIa/IETIBIIA.

7) B ciydae MOCTYIJICHUS! I€HEKHBIX CPEACTB B OIUIATY WHBECTULMOHHBIX
MaeB IO 3asiBKE, MOJAHHOW areHTy, MPEeKpaTHBILIEMY OCYIIECTBIEHHE areHTCKOW
JESTEILHOCTH, KOJTMYECTBO BBIAABAEMBIX 11a€B ONPEAEIAETCS UCXOAS U3 paCUETHON
CTOMMOCTH Tiasi, yBEIWYEHHON Ha Han0aBKy, MPEAYCMOTPEHHYIO IpH Toaue

3asBKH Ha HpHOGpeTCHI/Ie MHBCCTHUIIMOHHBIX ITACB praBHSIIOIlIeﬁ KOMITaHHH.
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8. IlyHKT 67 M3/10:KUTH B CJIeAYIOIIel HOBOW peJaKIuu:

cTapasi peJaKnus:

HOBasf peaaKIus:

67. TpeGoBaHUs O TOTANICHUN WHBECTHUITMOHHBIX I1acB IMOJAIOTCS B (GopMe
3afBOK Ha IIOTAllCHWE WHBECTUIMOHHBIX I1a€B, COJEpXalluX O0s3aTeIbHbIE
CBEZEHMsI, MPeLyCMOTPEHHbIC NPUIOKEHUAMH K HacTosiuM [IpaBunam.

3agBKM Ha [IOTallleHWE WHBECTUIIMOHHBIX IIa€B HOCIT OE€30T3bIBHBIM
XapaxTep.

3asBKM Ha IOrallleHHEe WHBECTULHOHHBIX IA€B MOJAIOTCA B CIEXyIOLIEM
HOpsIIKeE:

- 3a4BKM Ha I[IOralleHWEe WHBECTHLUOHHBIX I1aeB, OQOPMIICHHBIE B
cootBercTBHH C [Ipunoxkenusmu Ne 6, Ne 7 k Hacrosium [IpaBunam, mogaroTcs B
MyHKTaxX TIpuUeMa 3asBOK BIaJETbIEM WHBECTHLHOHHBIX TMaeB MU €ro
YIIOJTHOMOYEHHBIM NPECTaBUTENIEM;

- 3afBKM Ha [IOrallleHHNe WHBECTHIMOHHBIX TIaeB, OQOPMIICHHBIC B
cootBeTcTBUM ¢ Ilpunmoxxenmem Ne 8 x Hactosmmm [lpaBuiam, mojmaroTcs B
MMyHKTax MpUeMa 3assBOK HOMHHAIBHBIM JIEpXKATeNIEM WM €ro YMOJHOMOYEHHBIM
MIpeICTaBUTENIEM.

3asiBKM Ha TOTallleHWe WHBECTHIIMOHHBIX I1a€B MOTYT HaIlpaBIATHCA
YIOPaBISAIONIE KOMITAaHUM TOCPEACTBOM TOYTOBOM CBS3M 3aKa3HBIM IHCHBMOM C
YBEAOMJIIEHHEM O BpyueHuMM Ha azapec: Poccuiickas ®enepaums, 115035, r.
Mockga, ya. CagoBauueckas, A. 82, crp. 2, 3A0 «O®PI' UHBECT». Ilognuce
JUIa, HaNpaBUBIIErO 3asBKy Ha IOTallleHHe WHBECTULIHOHHBIX NaeB (oHAA,
JOJKHA OBITh YIOCTOBEpEHa HOTApHalbHO WM JIMIOM, 3aBEPEHHE KOTOPHIM

MNPpUPABHCHO K HOTApHAJIbHOMY. HpI/I 9TOM ,IlaTOfI U BPCMCHCM IIpUCMa 3ad4BKH Ha

67. TpeboBaHus O TIOTAIICHUH WHBECTHIMOHHBIX IaeB MOMArOTCI B Gopme
3asiBOK Ha TIOTAllICHWE WHBECTUIIMOHHBIX TIa€B, COJEPKAINX O0sS3aTeNbHbIC
CBEJICHHA, TPEAYCMOTPEHHBIE MIPIIOKEHUSIMH K HacToAmuM [IpaBumam.

3asBKM Ha TIOTallleHHe WHBECTUIIMOHHBIX I[1a€B HOCIT ©O€30T3bIBHBIN
xXapakTep.

3asBKM Ha TOTAlIeHHE HHBECTUIIMOHHBIX Ia€B IMOAAIOTCS B CIEIYIOIIEM
TIOpsIIKe:

- 3agBKM Ha TIOTallleHWEe WHBECTHIIMOHHBIX TaeB, OQOpPMIIEHHBIE B
cootBercTBHUH C [Ipunoxenusamu Ne 4, Ne 5 k Hacrosum [IpaBunam, mogaroTcs B
MyHKTaX TMpUeMa 3asBOK BJIQJCIbIIEM HWHBECTUIIMOHHBIX TIA€B WM  €r0
YIOJHOMOYEHHBIM TPEICTABUTEIIEM;

- 3asgBKM Ha TIIOTAlllcCHUE WHBSCTHIIMOHHBIX TIaeB, OQOPMIICHHBIC B
cootBercTBuM C Ilpunoxermem Ne 6 k HacrosmmuMm [lpaBuiam, momarorcs B
MyHKTaX MpHUEMa 3asBOK HOMUHAIBHBIM JEpKaTelIeM WU €r0 YIOJIHOMOYEHHBIM
MPEICTaBUTEIICM.

3asBKM Ha TIOTAlllCHUE WHBECTUIIMOHHBIX IIA€B MOTYT HAIMPaBISTHCS
VOPABISIONICH KOMIIAHUW TIOCPEACTBOM TIOYTOBOM CBSI3M 3aKa3HBIM ITHCHBMOM C
YBEIOMJICHHEM O BpydeHMH Ha anpec: Poccuiickas ®enepanus, 115035, 1.
MockBa, OBUMHHUKOBCKasA HAD., A. 20, cTp. 1, 3A0 «ODI' UHBECT». [loanuce
JUIa, HANpPaBUBIIETO 3asABKYy Ha TMOTAIICHWE WHBECTUIMOHHBIX TaeB (oHxa,
JIOJDKHA OBITh YIOCTOBEPEHAa HOTApPHAIbHO WM JIUIIOM, 3aBEPEHHUE KOTOPHIM

MIpUPABHEHO K HOTapuaiabHOMY. [Ipu 3TOM naToil M BpeMeHeM Npuema 3asBKH Ha
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MoralmeHue MHBCCTUIITMOHHBIX IMAaCB CYUTACTCA AaTa U BPEMS IMMOJTYUYCHUA 3aKa3HOI'O
nucbMa praBJ’IHIOHleﬁ koMnaHuei. B Cjlydyac OTKasa B IPUEMC 3asABKH Ha
noralmcHuC MHBCCTHIIMOHHBIX I1A€CB, HaHpaBHCHHOﬁ IIOCpECACTBOM ITOYTOBOM CBs3H,
Ha OCHOBAaHMUAX, MPEAYCMOTPCHHBIX HACTOAIIUMU HpaBI/IHaMI/I, MOTHBHpOBaHHLIﬁ
OTKas KOMIIAaHWEW 3aKa3HbIM IIHCBMOM C

HaAIpPaBISeTCS  YIPaBISIONIECH

YBEIOMJICHHEM O BpYYEHHM Ha IIOYTOBBIH ajapec, YKa3aHHBIH B aHKETe
3apETUCTPUPOBAHHOIO JIMIA, & B CIydasX OTCYTCTBHSA aApeca B aHKETe WIH
OTCYTCTBHS CaMOW aHKEThl, Ha OOPATHBIA ITOYTOBBIA aJapec, YKa3aHHBIA Ha
MOYTOBOM OTIPABJICHUHU.

3asBKM Ha TOTalIeHUEe MHBECTHULMOHHBIX MaeB, HANIPABICHHBIC IEKTPOHHOM
MOYTOH, (PaKCOM MM KYyPbEpPOM, HE IPUHUMAIOTCSI.

3asgBKM Ha MoraileHue HWHBCCTUIIMOHHBLIX TIIa€B, IIpaBa Ha KOTOPLIC

YUYHUTBIBAIOTCA B PECCTPC BJIAACIIBICB MHBCCTUIIMOHHBLIX IMAa€B HA JHUICBOM CUCTC,

norameHue MHBCCTUIIMOHHBIX MACB CUUTACTCA AaTa U BPEMA IMOJTYUYCHUA 3aKa3HOI'O
nucbMa praBJ’IHIOHIefI koMnaHuei. B CjIydya€ OTKasa B IMPUCMC 3asABKHU Ha
oralmcHuC NHBCCTHIIMOHHBIX I1aCB, HaHpaBHCHHOﬁ IOCPEACTBOM IIOYTOBOM CBs3H,
Ha OCHOBaHMAX, MPEAYCMOTPECHHBIX HACTOAIIUMH HpaBI/IJ'IaMI/I, MOTI/IBI/IpOBaHHLIi/‘I
OTKas KOMITaHHEH 3aKa3HBIM IHCBMOM C

HaIpaBIIIETCSl  YIPABISAIOMIEH

YBEIOMJICHHEM O BPYYEHHMM HA IIOYTOBBIH aJpec, YKa3aHHBIH B aHKETE
3apEerUCTPUPOBAHHOIO JIMIA, a B CIy4yasxXx OTCYTCTBHUS aJpeca B aHKETEe WU
OTCYTCTBHA CaMOW aHKEThl, Ha OOpaTHBIA IIOYTOBBIA aapec, YKa3aHHBIM Ha
[IOYTOBOM OTIIPABJICHUH.

3asBKM Ha TMOTalleHue HHBECTHULMOHHBIX M1AeB, HANIPABICHHBIC YIEKTPOHHOM
MOYTOH, (haKCOM MIIM KYypPbEpPOM, HE IPUHUMAIOTCS.

3assBKM Ha IOraiieHue HWHBCCTUIIMOHHBLIX TIIa€B, IIpaBa Ha KOTOPLIC

YUYUTBIBAKOTCA B PCECTPC BJIAJACIIBIIEB MHBCCTUIIMOHHBIX IMAa€B Ha JUICBOM CUCTC,

OTKPHITOM  HOMHHAJIBHOMY J€p)KaTeio, TMOJAIOTCH OSTUM HOMMHAJIBHBIM | OTKPHITOM HOMHMHAJIBHOMY JIep)KaTenio, TMOJAIOTCS O3TUM  HOMHHAIBHBIM
JepKaTeseM. JepKaTenemM.
9. ITyHKT 69 M3/10:KUTH B CJIeAyOIIel HOBOW pelaKIuu:
cTapasi pelaKiuus: HOBasi pelaKIus:

69. 3asBKM Ha MoOralleHne HHBECTUIIMOHHEIX ITa€B MOJA0TCS: 69. 3asgBKHM Ha MOTallleHHE NHBECTUIIMOHHBIX 1A€B MOJAIOTCS:

1) r1opuANYECKUMH JTULIAMU: 1) r1opuaMYeCKUMH JTULAMU:

<> yIpaBIsoIeld KOMIIAaHHH; <> YIpaBIsOLIed KOMIIAHUH;

<> arenty KUT ®unanc HWuHBecTnumoHHblii 0ank (OTKpBITOE <> arenty OOmWeCTBO ¢ OrpaHNYEeHHOH OTBETCTBEHHOCTHIO

aKLMOHEPHOe 00111eCTBO);
2) GpU3NUECKUMH JTULAMH:

<> YIPaBIAOIIEH KOMIaHWH;

«ATOH»;
2) GU3NUECKUMH JTHLAMH:

> YIpaBISOLIed KOMIIAHUH;
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* arcHrTaM.

< areHTaM.

10. ITyHKT 76 U3J10KUTH B cjeAyI0lLIeil HOBOI pelaKIuM:

cTapasi peJaKius:

HOBasf peaaKIus:

76. Pa3mep cKuOKu, Ha KOTOPYIO YMEHBIIAETCS pacdyeTHas CTOMMOCTH
HWHBECTUIIHOHHOTO Mas:

1) mpu momave 3asBKM Ha MOTAIICHNE WHBECTUIIMOHHBIX TIACB YIIPABIISIOMICH
KOMIIAaHHH COCTAaBJISCT:

.

> 3% OT pacueTHON CTOMMOCTH MHBECTHLMOHHOIO Ias - B CiIydae,

ecny morameHue mpousBoautTcs Mo uctedeHus 90 ([eBsHOcTO) mHEH co mHS

BHECCHUSI TMPHUXOJHOHW 3aMUCH B pPEECTp O MNPHOOPETCHHH BIAJCIbIIEM
MHBECTHULIMOHHBIX I1A€EB;
< 1% oT pacueTHON CTOMMOCTH WHBECTUIIMOHHOTO Iasl - B Ciydae,

€CIi ToraieHue npou3Boautcs mo ucredenu 90 (JeBsiHOCTO), HO IO MCTEUCHUSI
180 (Cto BocembiecsT) MHEH CO JHS BHECCHHS MPUXOIHOMN 3amucu B PEecTp O
MPUOOPETEHUH BJIa/IeIbIIEM HHBECTHIIMOHHBIX T1aCB;

X 0% oT pacueTHOW CTOMMOCTH MHBECTHIIMOHHOTO Tas - B ciyyae,
ecnu moramieHue mpomsBoautcsa mo ucredeHun 180 (CTo BoceMbaecsT) THEH co
JTHS BHECEHHMS NPUXOJHOW 3alMCh B PEECTp O MNPHUOOPETEHUH BiaJeibleM
WHBECTUIIMOHHBIX I1aCB;

2) mpu mojade 3asABKH HA IMOTANICHHE WHBECTHUITMOHHBIX ITACB areHTaM, 3a
WCKITIOYCHHEM 3aKpBITOTO  aKI[MOHEPHOTO OOIecTBa KOMMEpPUYECKHUH OaHK
«CutnbaHK», 3aKphITOTO aKkIHoOHEepHOTO obOmecTBa «bank MaTte3ay, KUT dunanc
WNuBectunmionnslii  6aHk  (OTKpbITOE aKIHMOHEpHOE 00MIecTBO), OTKPHITOrO

AKIIUOHCPHOT'O O6H_[€CTBa «Hop;[ea bauk» cocraBiser:

76. Pa3zmep CKMAKH, Ha KOTOPYIO YMEHBINAETCS pacdeTHass CTOMMOCTH
HMHBECTULMOHHOTO Tas:
1) npu nopaye 3asiBKM Ha NOTalIeHUE MHBECTUIIMOHHBIX IIA€B YIPABIISIOLICH
KOMIAHHUM M areHTy - OOwmecTBO ¢ OrpaHUYEHHOH OTBETCTBEHHOCTHIO
«ATOH» cocraBisier:
<> 1 (oaMH) MPOLEHT OT Pac4YeTHOH CTOMMOCTH MHBECTHMLMOHHOIO NAasi B
cayyae, ecJM NOraileHHe HMHBECTMLHOHHBIX INaeB OCYLIECTBJsAETCS /0
ucreyeHusi 730 (ceMucoT TPpMAUATH) AHEil €O JHS BHECEHUS] NPHUXOJAHOM
3anycy Mo 3a4MCJICHUI0 JAHHBIX HHBECTHIMOHHBIX NaeB HA JMIEBOH cueT
BJaJeJbla MHBECTHIMOHHBIX INaeB, OTKPLITHIH B peecTpe BjaJe/bLeB
WHBECTHLMOHHBIX NaeB;

< CKHJKAa He B3MMaeTcs B CJIy4yae, ec/M MoraiieHue MHBECTHIHMOHHBIX
naeB OCylIecTBJIAETCS MO ucTedeHnu 730 (ceMucoT TpuaLAaTH) AHEH co THS
BHECEHMS NMPHUXOIHOW 3aMMCH MO 3a4YHCICHHUIO JAaHHBIX WHBECTHIMOHHBIX
NnaeB HA JMIEBOH cYeT BJIaJesblla HHBECTHLIHOHHBIX NMAaeB, OTKPBLITHIA B
peecTpe BJaJieJiblieB HHBECTUIIMOHHBIX Na€B;

< CKHJIKA He B3MMaeTcsd TMpPH MoJade 3asBKH Ha TMOramieHue
WHBECTHLIMOHHBIX MaeB J0BEPHTEIbHBIM YIPABJISIONINM ;

2) npu mojade 3asBKM Ha IMOTAlllCHHWE MHBECTHLHMOHHBIX IaeB arcHTam, 3a
HCKJIIOUEHHEM 3aKkphITOro akiguoHepHoro odmiectBa «bank Mure3ay, OTKpbITOrO
aKIMOHEepHOro  00IIecTBa

«Hopnea bank», OOmecrBa ¢ OrpaHHu4eHHOI
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X2 1% OT pacUeTHOW CTOMMOCTH MHBECTHUIIMOHHOTO Tas - B clydae,
ecJIM ToraiieHue npousBoautcs o ucredenus 360 (Tpucra mectpaecst) nHeH co
IHS BHECEHHS NPHUXOJHOW 3alMCH B PEECTp O MPHOOPETEHWH BIaAEibIEM
WHBECTUIIMOHHBIX I1a€B;

< 0,5% oT pacueTHON CTOMMOCTH WHBECTHUIITMOHHOTO Tasi — B cIiydae,
€CJIM TToTalleHne IPOou3BoauTCs 1Mo ucTedeHnn 360 (Tpucra mecThaecsT) JHEH co
ITHS BHECEHHWS NPHUXOJHOW 3allMCH B PEECTp O MPHOOPETEHWH BIAACIbIIEM
WHBECTUIIMOHHBIX I1a€B;

3) mpu momaye 3asgBKM Ha MOTAIICHWE WHBECTUIIMOHHBIX TAeB areHTy -
OTxkpeiToe akmoHepHoe obmecTBo «Hopnea bank» cocTaBiser:

X 3% OT pacueTHOH CTOMMOCTH MHBECTHLHMOHHOIO Ias - B CiIydae,
ecnu moramienue npousBoautcs no ucteueHus 180 (Cto BocempiecsaT) IHEH co
JHS BHECCHHMS NPUXOJHOW 3allMCH B PEECTp O MPHUOOPETESHUH BialeibleM
WHBECTUIIMOHHBIX I1aEB;

< 1% OT pacueTHOW CTOMMOCTH WHBECTHUIIMOHHOTO Mas - B Clydae,
eciu moramieHue mpousBoautcsa mo ucredeHun 180 (CTo BoceMbaecsT) THEH co
JTHS BHECCHHMS NPUXOJHOW 3alMCh B PEECTp O MNPHOOPETEHUH BialeibleM
WHBECTUIIMOHHBIX I1aEB;

4) mpu mojaye 3asBKM Ha IMOTAIICHWE WHBECTUIMOHHBIX I1a€B arcHTaM -
3aKphITOC aKIMOHEPHOE OOIINEeCTBO KOMMepueckuii OaHK «CHUTHOAHK» /WM
3akpbITOe aKImoHepHOe 00mecTBo «bank MHTE3a» cocTaBiser:

X 3% OT pacueTHON CTOMMOCTH MHBECTUIIMOHHOT'O Tas;

5) IIpu 1MmoJAa4e 3a4BKU Ha MOTralliCHUC WHBCCTULIMOHHLIX IMACB arCHTY - KUT

®unanc MaBectunnonubiii 0aHk (OTKPEITOE aKIIMOHEPHOE OOIIECTBO) COCTABIISET:

oTBeTcTBeHHOCTHIO «KATOH)» cocrapnser:

% 1% oT pacueTHOHl CTOMMOCTH WHBECTHLUHOHHOTO Masi - B cCllydae, €CIH
TorarmreHue npou3BoauTcs no ucredenus 360 (Tpucra mecThaecsaT) AHEH co
ITHS BHECEHHs] MPUXOAHON 3alUCH B PEeCTp O NPHOOPETEHHWH BIaAeibIeM
WHBECTHUIIMOHHBIX 1aeB;

¢ 0,5% or pacdeTHOW CTOMMOCTH WHBECTHIIIOHHOTO Tasi — B CIlydae, eCiH
roramienne npou3BoguTcs no ucredennn 360 (Tpucra mecteaecsT) qHEH co
ITHS BHECEHHs TPUXOJHON 3allUCH B PEecTp O NMPHOOPETeHHWH BIaAeibIeM
MHBECTHUIIMOHHBIX I1aeB;

3) mpu monave 3asBKM Ha TOTAIICHWE WHBECTHUIIMOHHBIX IA€B areHry -

OTkpsiToe aknnoHepHoe obmecTBo «Hopnea bank» cocraBnser:

% 3% oT pacyeTHON CTOMMOCTH HMHBECTUIIMOHHOTO Mas - B clydae, eCciH
noramieHue npousBoauTtcs Ao ucteuenus 180 (Cto BoceMbaecsT) JHEH cOo THS
BHECCHUS] TPUXOJNHOW 3allUCH B peecTp O NPHOOPETEHHH BIIaJeIbIeM
WHBECTHIIMOHHBIX T1AEB;

< 1% or pacdyeTHON CTOMMOCTH HMHBECTHUIIMOHHOTO TMas - B cllyyae, €CiH
norameHue npousBoautcs no ucreueHun 180 (Cto BocempaecsT) THEH co THS
BHECCHUS] TIPUXOJHOW 3allUCH B peecTp O NPHOOPETEHHH BIIaJeNbIeM
WHBECTHIIMOHHBIX T1AEB;

4) mpu mozpaye 3asABKM Ha TOTAIICHHE WHBECTUIIMOHHBIX MA€B areHTy -
3akpeiToe akroHepHoe obmiecTBo «bank MHTE3a» cocTaBiseT:

¢ 3% OT pacueTHOW CTOMMOCTH MHBECTHIIMOHHOTO Tast;

5) He

HHBECTUIIHOHHBIX

YCTaHABJAUBACTCA NpPH 1ojJavye 3asiBKH Ha 1orameHue

mnmaeB praBJIHlOHleﬁ KOMIIAaHMH HJIH arecHram
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» 2% OT pacueTHOH CTOMMOCTH MHBECTHLMOHHOTO Mas - B CiIydae,
ecny morameHue npousBogutcs a0 ucredeHus 180 (Cro BocembaecaT) IHEH co
JIHS BHECEHHS TPHUXOJHOM 3alMcH B PEECTp O TPUOOPETCHUU BIAJCTbIIEM
WHBECTUIIMOHHBIX T1aeB;

< 0,5% ot pacdeTHOW CTOMMOCTH HHBECTHUIIMOHHOTO TIasl - B CIyd4ae,
ecnu moramenne mpom3BonutTes mo ucredeHnn 180 (CTo BoceMbaecsT) THEH co
JIHS BHECCHHS TPHUXOJHOM 3amucH B PEECTp O TNPHOOPETCHUU BIAJCTbIIEM

MHBCCTHIIMOHHBIX 11aCB,

6) HE yCTaHABIMBAETCS:

.0

X MpH TIOTAlllEHWH WHBECTHUIIMOHHBIX TMaeB, IpaBa Ha KOTOPBIC
YYHATHIBAIOTCS B PEECTpe BIIAJIENBIICB WHBECTHUIIMOHHBIX ITA€B HA JIMIIEBOM CUETe
HOMUHAJIBHOTO JepiKaTelisd, IO 3asiBKe, MOJaHHOW HOMHHAIBHBIM JEpiKaTeleM
HETIOCPEICTBEHHO YIIPABIISIONICH KOMIIAHWM Ha OCHOBAaHHUU COOTBETCTBYIOIIETO
MIOPYUCHHUS BJIaJICTbI[a MHBECTUIIMOHHBIX ITACB;

X MpU TOTAllICHUA WHBECTUIIMOHHBIX TIa€B, TMpaBa Ha KOTOPHIC
YUYUTHIBAIOTCS B PEECTPE BIAJCIBIICB MHBECTUIIMOHHBIX TAaCB HA JIMIICBOM CUETE
JIOBEPHUTEIHLHOTO  YIPABJAIONIETO, IO 3asBKe, MOJAHHOW TOBEPHUTEIHLHBIM
YIIPABJISIIONIIM HEMOCPEACTBEHHO YIIPABJISIONICH KOMIIAHHH.

77. Bplmiata JEHEKHOM KOMIIEHCAIlMKM NPHU TOTallEeHUM WHBECTUI[MOHHBIX
MaeB OCYIIECTBIIACTCS 33 CUET JCHEXKHBIX CPEICTB, COCTABISIIOIIMX (OHJI, €CIU
HMHOE He MpeaycMOTpeHo HacTosimumu [IpaBunamu.

B ciyyae HeZOCTATOUYHOCTH YKAa3aHHBIX JEHEKHBIX CPEACTB AJIA BBIILIATHI

Z[eHe)KHOﬁ KOMIICHCAIIUM  YHPpaBJIAOIAsd KOMIIAHWUA 00s13aHa npoaarb HHOC

HUMYHICCTBO, COCTABJIAIONICC (bOH)l. ILO npoaaKu 3TOro MMyHnieCTBa yIrnpanJIsaromas

HOMHUHAJBHBIM JIepiKaTe/IeM.
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KOMIIaHUs BIIPABC HCIIOJIB30BATH MJISI TOralliCHUSA HWHBECTUIIMOHHBIX ITIaCB CBOU

COOCTBEHHBIE JCHE)KHBIC CpeacrTsa.

11. IIynkT 82 U310:KMTH B CJIeAyIOlell HOBOI pefaKkum:

cTapasi peJaKnus:

HOBasf peaaKIus:

82. MlHBeCTHUIIMOHHBIE TTal MOTYT OOMEHHMBATHCS HAa WHBECTHUI[MOHHBIC TaU
OTKpBHITOrO TA€BOTO MHBECTHITMOHHOTO (DOHIA CMEMmaHHBIX WHBeCTUIUH «ODI"
HNHBECT - Co6anancupoBaHHbIi», OTKPBITOTO MAaeBOT0 WHBECTHIIMOHHOTO (hoHMIa
akuuit «llerp Crombimua», OTKPHITOTO MA€BOTO WHBECTUIIMOHHOTO (POHIA aKIIHH
«DOHHO 2025»
«THOPACTPYKTVYPA».

n  OTKpHITOrO IaeBOr0 WHBECTHIMOHHOTO (OoHAA aKIuii

82. VHBecTHUIIMIOHHBIE TIall MOTYT OOMEHHBATHCS Ha WHBECTHUIIMOHHBIC Al
OTKpBITOTO TAaeBOT0 MHBECTHUITMOHHOTO (DOHAA CMEMIaHHBIX HHBECTHIHH «ODI"
MHBECT - Co6anancupoBanHbI», OTKPHITOTO TTA€BOIO0 WHBECTUIIMOHHOTO (poHma
aknuit «llerp Crombimua», OTKPBITOTO MA€BOTO MHBECTUIIMOHHOTO (hOHIA aKIIHH
«DOHJI 2025», OTKpBITOTO TAEBOTO WHBECTHIMOHHOTO (OHAA aKIul
«HOPACTPYKTYPA» u OTKpBITOro naeBoro HMHBECTUIHMOHHOTO (hoHIA

oo «KYHUBEPCY M».

12. [IynkT 84 U310KUTH B CJIeAYIOIIEd HOBOM peIaKkium:

crapasi pelaKuusi:

HOBasl peaaKuus:

84. 3asgBkM Ha OOMEH WMHBECTHUIIMOHHBIX I1a€B TOJAIOTCS B CIICAYIONIEM
MOpAIKE:

- 3asiBKM Ha 0OMEH MHBECTUIIMOHHBIX MaeB, 0POPMIICHHBIC B COOTBETCTBHHU C
[Tpunoxenusmu Ne 9, Ne 10 x Hactosamwmm IIpaBmmam, mopmaroTcs B IyHKTax
npremMa 3asBOK BIIaJIENbLEM HHBECTHLHMOHHBIX I1a€B WM €r0 YINOJIHOMOYEHHBIM
MpeCTaBUTENIEM;

- 3asIBKM Ha OOMEH MHBECTUIIMOHHBIX MaeB, O(OPMIICHHBIE B COOTBETCTBHHU C
[Ipunoxenuem Ne 11 k HacrosiuMm IlpaBuiaM, mojgaroTcss B IMyHKTax IpHEMa
3asiBOK HOMUHAJIbHBIM JI€pP>KATEIEM WM €r0 YIIOJIHOMOYEHHBIM NIPEICTaBUTENIEM.

3asBkM Ha OOMEH WHBECTUIMOHHBIX I1aeB

MOTYT HaIpaBJIATbCA

ynpaannou_[eﬁ KOMIIaHUU TOCPEACTBOM IIOYTOBOM CBS3M 3aKa3HBIM ITHCHMOM C

84. 3asBkM Ha OOMEH HMHBECTHIIMOHHBIX I1a€B TMOJAIOTCS B CIICAYIONIEM
TOpSTIKE:

- 3asIBKM Ha 0OMEH MHBECTUIIUOHHBIX MaeB, 0OPMIICHHBIE B COOTBETCTBHH C
[Tpunoxenusmu Ne 7, Ne 8 k HacrostumM [IpaBunam, mogaroTes B MyHKTax MpHeMa
3a8BOK BIJQJICIbLIEM WHBECTUIHOHHBIX I1a€B WJIM €ro YINOJHOMOYEHHBIM
[IpeICTaBUTEINIEM;

- 3asIBKM Ha OOMEH MHBECTUIIMOHHBIX MaeB, 0OPMIICHHBIE B COOTBETCTBHU C
[Ipunoxxennem Ne 9 x HacrostumM IlpaBunam, mofar0TCs B MyHKTaxX MpHeMa 3asiBOK
HOMMHAJIBHBIM JEp>KaTeJIeM WIH €r0 YIOJIHOMOYEHHBIM MTPEICTABUTENIEM.

3asBKM Ha OOMEH WHBECTULHOHHBIX I1aeB

MOTYT  HalpaBJIATBCA

ynpaBnﬁ}omeﬁ KOMITIaHUU MOCPEACTBOM IIOYTOBOM CBSI3M 3aKa3HBIM ITHCHBMOM C
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yBeIOMJICHHEM O BpydeHMH Ha ajpec: Poccuiickas ®enepanus, 115035, 1.
Mocksa, ya. CagoBHuueckas, a. 82, crp. 2, 3A0 «O®I' UHBECT». [loanuce
JIMIa, HalpaBHBLIETO 3asiBKy Ha OOMEH MHBECTUIMOHHBIX IaeB (OHAA, AOJKHA
OBITh YIOCTOBEpEHAa HOTApHAJIbHO WM JIUIIOM, 3aBEPEHHE KOTOPBIM IIPUPABHEHO K
HoTapuanpHoMy. Ilpm 3ToM pnatoii M BpeMeHeM mpuema 3asBKM Ha OOMEH
WHBECTUIMOHHBIX I1a€B CUMTAETCS JaTa M BpeMsl HOJy4YeHHs 3aKa3HOro MHChMa
yOpaBIsIoONled KommaHued. B ciydae oTkaza B mpueme 3asiBKHM Ha OOMEH
WHBECTULMOHHBIX I1a€B, HANPABICHHON IOCPEICTBOM IIOYTOBOM CBSI3M, Ha
OCHOBaHUSX, IPEIYyCMOTPEHHbIX HacToAmmMu [IpaBunaMu, MOTHBHPOBAaHHBIN
OTKa3 HampaBlsIETCA  YOPABILIIOMIEH  KOMIaHUEH

3aKa3HbIM ITMCBMOM C

YBEAOMJIIECHHEM O BPYYCHMH Ha TIIOYTOBBIM ajpec, YKa3aHHBI B AaHKETE
3apErHCTPUPOBAHHOIO JIMLA, 4 B CIIy4asx OTCYTICTBHA ajpeca B aHKETe WIH
OTCYTCTBHS CaMOil aHKEThbl, Ha OOpaTHBI MOYTOBBIA ajapec, YKa3aHHBIA Ha
[I0YTOBOM OTIIPABJICHUMU.

3agBku Ha OOMeEH WHBCCTUIIMOHHBIX I1a€B, HAIIPAaBJICHHBIC SHeKTpOHHOﬁ

MoYTOH, (hakCOM M KypbepoM, He IPHHUMAIOTCSI.

yBEIOMJICHHEM O BpydeHMHM Ha anpec: Poccuiickas ®enepanms, 115035, 1.
MockBa, OBUMHHUKOBCKaA HAD., A. 20, cTp. 1, 3A0 «ODI' UHBECT». [loanuce
7ML, HAIpaBUBLIETO 3asBKy Ha OOMEH MHBECTHULIIMOHHBIX IaeB (poHHa, MOKHA
OBITH YIOCTOBEPEHA HOTapHaIbHO WM JIUIOM, 3aBEPEHHE KOTOPBIM IIPUPABHEHO K
HoTapuanbHoMy. IIpu 3TOM naTtoii M BpeMmeHeM Ipuema 3asBKM Ha OOMEH
WHBECTUIMOHHBIX I1a€B CUMTAETCS JaTa M BpPeMs IOIyYeHHs 3aKa3HOI'O MHCbMA
VOpaBJsAIONIe KoMmraHued. B ciydae oTkaza B mpueme 3asiBKH HAa OOMEH
WHBECTULMOHHBIX I1a€B, HANPABICHHONH IIOCPEACTBOM IIOYTOBOM CBS3M, Ha
OCHOBAaHUSX, INPEIYCMOTPEHHbIX HacToAmmMu [IpaBuiaamMu, MOTHBUPOBAHHBIN
OTKa3 HANpaBIACTCAd YOPABISIIOLIEH KOMIaHUEH

3aKa3HbIM ITHCBMOM C

YBENOMJICHHEM O BPYYEHHH Ha IIOYTOBBIM ajpec, YKa3aHHBI B AaHKETE
3apETrUCTPUPOBAHHOIO JIMIIA, 4 B CIydasxX OTCYTCTBHs aJpeca B aHKETe WM
OTCYTCTBHSA CaMOll aHKEThbl, Ha OOpaTHBIM MOYTOBBIA alapec, YKa3aHHBIA Ha
IIOYTOBOM OTIIPABJICHUH.

3agBKku Ha OOMEH WHBCCTUIIMOHHLIX I1a€B, HAIIPABJICHHBIC SJIGKTpOHHOﬁ

MOYTOMH, (PaKCOM HITH KypbepoM, He TPUHUMAIOTCSL.

13. IynkT 86 M3J0KUTH B ciIeqyI0lIeil HOBOI pelaKIuu:

cTapasi peaKuus:

HOBasl peaAaKuusi:

86. 3asBKH Ha OOMEH HMHBCCTUIIMOHHBIX ITaCB ITOJAar0TCA:

1) HOPUANYCCKUMU JIMITAMU:

<> YIpaBIAIOIEH KOMIIAaHWH;
<> arenry KUT ®unanc WnBectnnmoHHbll 0aHk (OTKpbITOE

aKIHOHEepPHOe 001eCTBO);

2) GpU3NUECKUMH JTULAMH:

86. 3asBKM Ha OOMEH HWHBCCTHIIMOHHBIX I1aCB ITOJar0TCA:

1) OPUANYCCKUMU JIMITAMU:

<> YIPaBISAONIEH KOMIIAaHUM;
<> arenty OOmecTBo ¢

«ATOH»;

orpa}mquHoﬁ OTBETCTBCHHOCTBIO

2) GU3NUECKUMH JTHLAMH:
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*

*

YIPaBIAIONIEH KOMIaHUH; <> YHpaBISAIONIe KOMIIaHUM;

o
*

*

arcHrTaM. o arcHTaMm.

14. llpunoxenus Ne 3-Ne4 k [IpaBusiam 10BepUTENBLHOI0 YIPaBJeHU HCKJIIOYUTD.

15. Mpunoxenus Ne 5 - Nell k [IpaBuiiam 10BepuTEeILHOTO YNPaBJIeHUs B CTAPO pelaKuu CYUTATH cooTBeTcTBeHHO [Ipunoxkenusimu Ne 3 - Ne9 B HoBoO¥

penakumm.

I'enepanpHbIil AUPEKTOP
3A0 «OPI' UHBECT)» E.A.Mamsixun
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