N3MEHEHUSA U JONNOJIHEHU S Ne 13
B ITIPABUJIA JOBEPUTEJIBHOI'O YIIPABJIEHUSA
OTKPBITHIM ITAEBBIM UHBECTUIIMOHHBLIM ®OH/IOM CMEINAHHBIX HHBECTHUIIAM
«O®I UHBECT - CEAJIAHCUPOBAHHbBII»

(ITpaBuna qoBepUTENBHOTO yrpaBieHUss OTKPHITHIM MaCBBIM HHBECTHIHOHHBIM (hOHIOM cMernanHbiX nHBecTHIHN «ODPI UHBECT - CoanancHpOBaHHBIN O] YIIPABICHUEM
3akpeITOro akuuoHepHoro obuiectea «O0benunennas @unancosas ['pynna UHBECT» 3apeructpuposansl @CDP Poccun 25 uromnst 2006 roga 3a Ne 0568-94120101)

1. ITyHKT 5 U3/10:KMTh B CJIEAYIOIIEH HOBOM peaKkuum:

crapasi peaKuusi:

HOBasl peaIaKuus:

5. Mecto HaxoXIeHUs yIpaBistolend komnaHuu: Poccuiickas @enepauus,

115035, r. Mockaa, yia. CanoBanueckas, a. 82, ctp. 2.

5. MecTo HaxoxaeHus yrpaBistoleld komnaHuu: Poccuiickas Denepanus,

115035, r. MockBa, OBUMHHUKOBCKas HaO., 1. 20, cTp. 1.

2. 'naBy II. «MHBeCTHIHOHHAS TEKJIAPALNUST» U3JIO0KUTH B CJIeAYIONIeli HOBOW peIaKI[Uu:

cTapasi peaKuus:

HOBasl peAaKuusi:

20. Henb0 WMHBECTHLUOHHON NOJUTHKH YHPABJIAWLIIEH KOMIAHMU

ABJACTCH MmoJIy4eHue aoxoaa npu HHBECTUPOBAHUU HMYLIECTBa,

cocTaBaAOIEro (oHA, B O00BEKTbl, TMPEIYCMOTPEHHbIE HACTOSIIUMH

IIpaBuiamMu, B COOTBETCTBMU ¢ HMHBECTULMOHHON MOJUTHUKON ynpaBJsiloLei

KOMIIAaHUH.
21. I/IHBeCTI/IIIHOHHaH MOJIMTHKA ynpaBﬂmomeifl KOMIIAHUM:
I/IHBECTI/IIII/IOHHOi/i NOJIUTHKOM ynpaBnﬂmu{el‘/’l KOMIIaHUH ABJIHAECTCA

KPaTKOCPOYHOE BJIOKEHHE CPEACTB B IEHHbIEe OyMaru.
22. O0beKTbl HHBECTUPOBAHMS, UX COCTAB U ONMMCAHUE.
22.1. UmyuiecTBO, cocTaB/isonee (poHA, MOKET ObITh HHBECTHPOBAHO B:

1) AEHEKHBIEC CPEACTBA, B TOM YHUCJI€¢ HHOCTPAHHYIO BAJIIOTY, HA CUETAX U

20. Henbr0 WHBECTHIHOHHOW MOJUTHKH YIPABJIAIIECH KOMIAHUU

ABJIACTCHA nmoJjyueHue aoxoaa npu HHBECTHPOBAHHH HMYLIECTBA,

cocTaBjasAOmero (oHA, B O00bEKTbI, MPEeAYyCMOTPEHHbIe HACTOSAIIUMH
IIpaBunamMu, B COOTBETCTBHU ¢ HHBECTMLMOHHON MOJUTUKON ynpaBJsilomei
KOMMaHWH.

21. VHBeCTHIIMOHHON MOJUTHUKON YNpPaBJIAIIEed KOMIAHUM ABJISAETCH
J0JITOCPOYHOEe BJOKEHHEe CPeACTB B IeHHble OyMaru M KpaTKOCPOYHOe
BJIO’KEHHUE CPeICTB B HMYIlleCTBEeHHbIe MPaBa U3 (pbI0YEPCHBIX U OMIMOHHBIX
JIOTOBOPOB (KOHTPAKTOB).

HNmyiiecTBeHHble nmpaBa U3 (bIOYEPCHBIX M ONMIUOHHBIX J0TOBOPOB

(KO]—[TpaKTOB) MOTYT COCTABJIATH AKTHUBLI IPH YCJIOBHH 4YTO:




BO BKJIa1aX B KPECJIUTHBIX OPraHu3alusax;

2) TMOJHOCTHI  OIUIAYEHHBbIE AKIHM  POCCHHCKHX  OTKPBITHIX

AKIHOHEPHBIX  00IIecTB, 32 HCKJIIOYEHHMEM aKOMii  aKNMOHEePHBIX
WHBECTHLIMOHHBIX (POHAOB (Iajlee BMecTe - AKIHMM POCCHICKHX OTKPBITHIX
AKIHOHEPHBIX 00111eCTB);

3) MNOJHOCTHI0 OIJIAaYeHHbIe AKIUH WHOCTPAHHBIX AaKIUOHEPHBIX
00111eCTB;

4) poaroble HHCTpyMeHTbl. B  mensix Hacrosmmx IlpaBua mox
HOJITOBBIMH MHCTPYMEHTAMH IIOHMMAIOTCSH:

a) o0IMrauuM PoCCUICKHMX XO3SIIICTBEHHBIX 00LIECTB, €CJIM YCJOBHSI HUX
BBINIyCKA NPeIyCMATPUBAIOT NPABO Ha IOJYy4YeHHE OT 3MHUTEHTA TOJBKO
ACHEKHBIX CPEACTB WJIHM 3MMCCHOHHBIX LEHHBIX OymMar M rocyAapcTBeHHasi
perucrpanusi BbIIYCKa KOTOPBIX CONMPOBOKAAJACH PerncTpanueil nMpocnexKra
HEeHHbIX OyMar WJIM B OTHOIICHHM KOTOPBIX 3apernCTPUMPOBAH NPOCHEKT
LHEeHHbIX Oymar (IPOCHeKT 3MHUCCHMU LEHHbIX Oymar, IUVIaH NPUBATU3ALUM,
3aperucTPUPOBAHHBIN B KayecTBe MPOCNEKTAa IMUCCHHU LIEHHBIX Oymar);

0) OmpokeBbIe 00JMTIANMU POCCHIICKHUX X03AHCTBEHHBIX 001ECTB;

B) TrocydapcTBeHHble IleHHble Oymaru Poccmiickoii ®eaepanuu,
rocylapcTBeHHble IeHHble Oymarum cyobexkToB Poccuiickoii ®Penepauum u
MYHHMIUNAJbHbIE HeHHbIe OyMaru;

r) o0JurauMM  HWHOCTPAHHBIX

IMUTCHTOB H MEXKAYHAPOIHBIX

q)l/lHaHCOBI)IX opraHn3a1mp“l (;[a.ﬂee BMeECTE - Oﬁ.l'llzll"alll/l]/l HHOCTPAaHHBIX
3MHTeHTOB), €CJIM MO HUM NMPEAYCMOTPEH BO3BpaT CyMMbI OCHOBHOI'0 J0JiIra B

NMOJHOM o0beMe M mMpucBOeHHbIH ob0juramusam kox CFI umeer caemyromme

1) ykazaHHBIe JOTOBOPHI 3aKJII0YEHBbI HA TOPrax (pOHAOBBIX, BAJIOTHBIX
ompax B COOTBETCTBHM € YTBEpP:KICHHbIMH HMH cHenupukanusamu,
OomnmpeJeJs0IMMH  CTAHJAPTHbIE YCJOBHA COOTBETCTBYHOIIHMX /JAOI0BOPOB
(KOHTPAaKTOB);

2) cyMMa BeJIMYHMH OTKPBITOHN JUIMHHOM NO3UIMHA 1O BCeM (PbI0YepCHBIM
U ONI[MOHHBIM KOHTPAKTAM He IPEBBIIIACT:

CYMMY [ICHE:KHBIX CPEeACTB, COCTABJISIOIINX

akTuBbl ¢oHAA U

HAXOASAIIUXCH Y NPO(ecCHOHATBHBIX YYACTHUKOB PbIHKA LEHHBIX Oymar, 3a

BbIYETOM CYMMBbI 00S13aTeJbCTB 10 IiepeAaye JI€HEKHbIX CPeICTB,
COCTABJSIIOIIMX AKTHBbI  (OHIA, MO coelKaM, He SIBJISIOIIMMCH
NPOU3BOAHBIMHU (PUHAHCOBBIMU HHCTPYMEHTAMM); U

CYMMY JIeHEJKHbIX CpelICTB, BKJIKW0Yas HHOCTPAHHYK  BAaJIIOTY,

COCTABJISIIOLIMX AKTUBBI (POHIA, HA 0AHKOBCKHUX CYETAX; U

CYMMY JeHEeKHBIX CPeJCTB, COCTABJSIIOIIMX AKTHBbI (POHIA, BKIIOYAs
HHOCTPAHHYI0 BAJIOTY, BO BKJIAJaX B KPeAUTHBIX OPraHU3alUsX, MMEeIOLIUX
PEelTHHT J0JIOCPOYHOI KpeaIuTOoCnocoOHOCTH He HHUke ypoBHA "BBB-'" mo
KJIaccu(puKanuu pedTHHroBbIX areHTCTB "®@utu Peiitmare' (Fitch-Ratings)
wid "Cranpapt 3ua Ilype" (Standard & Poor's) 1u00 He HHXKe YPOBHSA
"Baa3" mo knaccudukanum peidTHHroporo arenrcrsa '"Myauc MHBecTopc
Cepauc" (Moody's Investors Service); u

CTOMMOCTH ToCyJapcTBeHHBIX LeHHbIX Oymar Poccmiickoii ®@enepanuu,
COCTaBJISIIOLIME AKTUBBI (POHAA, KOTOPbIE TONYIIEeHbI K TOPraM opraHusaropa
TOProBJHM HAa PbIHKE IEHHbIX OyMar M YCJIOBHSIMH BBINMYCKa KOTOPbIX He

NnpeaycMOTPEeHO OrpaHuvICHUE UX B 060p0Te; Hu




3HaYeHUsi: mepBas OykBa - 3HaYeHne «D», BTopas OykBa - 3HaueHHne «Y», «B»,
«Cr», «T»;

1) POCCUICKHe M MHOCTPAHHbIE NeMO3UTAPHBbIC PACNMCKH HA LEHHbIe
OyMmaru, npeaycMOTpeHHbIe NOANYHKTOM 4) myHkTa 22.1. HacTosmux IlpaBn;

5) o0bIKHOBeHHbIe AKIHMHM AKIHMOHEPHBIX MHBECTHIHOHHBLIX (POHIAOB W
HHBECTHLIMOHHbIE NAH 3aKPBITHIX, OTKPBITBIX M HMHTEPBAJBLHBIX IaeBbIX
WHBECTHLHMOHHBIX (POHIOB, 32 HCK/IIOYEHHEM WHBECTHLHOHHBIX (POHIOB,
OTHOCSIIIUXCS K KaTeropuu ¢GoH1oB GoHI0B;

6) nam (aKuMM) HHOCTPAHHBIX HWHBECTHLUMOHHBIX (POHAOB, eciu
NPUCBOeHHbI ykazaHHbIM mnasiM (akuusaMm) koa CFI umeer caenyromme
3HaYeHusi: nepBasi OykBa - 3HaueHue «E», Bropas OykBa - 3HaueHue «Up»,
TpeThsl OyKBa - 3Ha4yeHue «O» wiam, ecau nam (aKuuM) 31oro GoHaa NPOLLIN
Npoueaypy JUCTUHIA XOTS Obl HA OJHOH M3 (POHIOBBIX OMPIK, YKA3aAHHBIX B
nyHkrTe 23.3. Hacrosimux IlpaBui, - 3Havenne «C», narasg OykBa - 3HaAYeHHE
«S»;

7) poccmiickue W WHOCTPAHHBIE [eNMO3MTAPHbIe PACHUCKHM Ha IEHHbIE
OyMmaru, npeaycMoTpeHHble MyHKTOM 22.1. HacTosimmx IIpaBu.

22.2. lleHHble OymMarm MHOCTPAHHBIX TOCYIApCTB W IeHHbIe Oymaru
MEKAYHAPOIHBIX (UHAHCOBBIX OPraHM3alUii MOryT BXOAWUTHL B COCTAB
aKTHUBOB (OHIAa TOJAbKO NPH YCJOBHH, 4TO HHpopMamus o 3aABKaxX Ha
NMOKYNKY W/MJIN TPOAAXKY YKA3aHHBIX IeHHBIX Oymar pa3memiaercs
HHpopManUOHHBIMU areHTcTBamMu baymoepr (Bloomberg) uam Tomcon

Peiitepc (Thompson Reuters), 1400 Takue LeHHble OymMaru o0pamarwTcs Ha

OPraHm3oBaHHOM PBIHKE HCHHBIX 6YMal".

CTOMMOCTH OOJIMTalWii HMHBIX 3MHTEHTOB, COCTABJSIIOIIUX AKTHBBI
®oHAa, UMeOIMX pedTHHr He HU:Ke ypoBHs "BBB-" mo kunaccudukxanmum
peiiTUHroBbIX areHTcTB "®uTuy Peiitunrc" (Fitch-Ratings) miam "Cranpapr
3ua Ilype" (Standard & Poor's) aub6o He Hum:ke ypoBHsa '"Baa3" mno
Kiaaccupukanuu pedTuHroporo arenrcrsa '"'Myauc HuBectopc Cepsuc"
(Moody's Investors Service);

3) BeJlMYMHA COBOKYNHOH KOPOTKOH NO3MUUM 10 (bHYEpPCHBIM H
ONUUOHHBIM KOHTPAKTaM (pPaccUMThIBAETCs M0 JOTOBOPAM € OJHUM U TeM Ke
0a30BbIM AaKTHMBOM) He MpPEBbIIIACT BeJIMYHUHY INOKPbLITHS COBOKYIHOI
KOPOTKO# mo3uumu (PaccYuThiBaeTcs N0 akTuBaMm (GoHIa, U3MEeHeHHe LeH Ha
KOTOPbIe KOppeJupyeT ¢ MU3MEeHEeHUueM LeH Ha 0a30Bblil aKTHB).

22. O0beKThl MHBECTHPOBAHMS, X COCTAB U ONMCAHUE.

22.1. UmyuiecTBO, cocTaBiisomee (oHA MOKeT ObITh HHBECTHPOBAHO B!

1) neHe:XHBIE CpPeACTBA, B TOM YMCJe HHOCTPAHHYIO BAJIIOTY, HA CYeTaxX H
BO BKJIAJaX B KPeIMTHBIX OPraHu3anusx;

2) DNOJHOCTHI0O OIUIAYEeHHbIe  AKIUH

pOCCHﬁCKHX OTKPBITBIX

AKIHOHEPHBIX  O0INECTB, 3a WCKJIIYEHHEM aKOuii  aKIMOHEPHBIX
WHBECTUIIMOHHBIX (DOH/IOB;

3) DOJMHOCTHI) OIUVIAYeHHbIe AKIMH WHOCTPAHHBIX AKIMOHEPHBIX
00111eCTB;

4) n10JTrOBbIE HHCTPYMEHTDI;

5) akuuM aKIMHOHEPHBIX HHBECTHIIHOHHBLIX ()OHIO0B M MHBECTHIHOHHbIE
Mad OTKPBITHIX, HHTEPBAJBHBIX M 3aKPBITHIX NAaeBbIX HHBECTHIIMOHHBIX

(bOHZ]OB, 3a MCKIINYCHHECM MHHBECTHIMOHHBIX (l)OH[lOB, OTHOCAIIMUXCH K




22.3. B coctaB akTHBOB (poHZa MOryT BXOAWUTH AKIHHM HHOCTPAHHBIX

AKIHOHEPHBIX  00IIeCTB, OOJMranMd  HWHOCTPAHHBIX  KOMMeEPYeCKHX
OpraHM3aluii, WHOCTPAHHBbIC [eMO3MTAPHbICE PACIHCKH, €CIH YKa3aHHbIe
HeHHble OyMard NHPOLLIH NPOLeAYPY JHMCTHHIA HAa OJHON M3 CJeIyIIIHX
(onnoBBIX OHpIK:

1) Amepuxkanckasi ponaoBas oup:ka (American Stock Exchange);

2) 'onkonrckas gonnosas 6up:ka (Hong Kong Stock Exchange);

3) Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext Paris);

4) 3akpbiToe akuoOHepHOe 001ecTBO «PoHg0Basi Oup:xa MMBb»;

5) Upaanackas gonnosas 6up:ka (Irish Stock Exchange);

6) Ucnanckas ¢pongosasi oup:xka (BME Spanish Exchanges);

7) Uraabsinckas ponaosas Oupxa (Borsa Italiana);

8) Kopeiickas oup:ka (Korea Exchange);

9) Jlonnonckasi ponnosas oup:ka (London Stock Exchange);

10) JIroxkcemOyprekas ponnonas oup:ka (Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemeuxkasi ¢ponnoBas oup:ka (Deutsche Borse);

13) Heio-Mopkckas dongosas 6up:xa (New York Stock Exchange);

14) Toxmuiickas pongoBas oup:ka (Tokyo Stock Exchange Group);

15) ®ongoBan oup:xa Topourto (Toronto Stock Exchange, TSX Group);

16) ®onaonasi oup:ka LBeiinapun (Swiss Exchange);

17) Illauxaiickas pougoBas o6up:ka (Shanghai Stock Exchange).

Yka3aHHoe Tpe0OBaHWe He PacNpOCTPAHsSieTCsl HA IEeHHbIe OyMmaru,

Kareropuu (poHAOB (POHIOB;

6) nam (aKuMM) HWHOCTPAHHBLIX HWHBECTULUMOHHBLIX (DOHAOB, €CJIHU
NPUCBOEHHBI yka3aHHbIM masiM (akuusam) koa CFI umeer ciaenyoinue
3HaYeHHUsi: nepBas OykBa - 3Hayenue "E', Bropas OykBa - 3Hauenme "U",
TpeThbs OykBa - 3HaYeHue "O", niau ecam nam (akoum) 3Toro GoHIa NMPOLLIH
NpoueAypy JIMCTHHIa X0Tsl Obl HA OAHOI M3 (JOHIOBBIX OMPIK, YKA3aHHBIX B
nyHkre 22.8 nacrossmux IlpaBua, - 3Hayenue "C", naras OykBa - 3HaYeHHe
g

7) poccuiickMe M MHOCTPAHHbIE [1eMO3UTAPHbIC PACHMCKH HAa LIEHHbIE
OyMaru, npeayCMOTPeHHbIe HACTOSIIIMM IYHKTOM;

8) uMylecTBeHHbIe NMpaBa U3 (PbIOYEPCHBIX M ONIMOHHBIX 10r0BOPOB
(KOHTPAaKTOB), 0230BbIM AKTHUBOM KOTOPBIX SIBJISIETCSI UMYILECTBO (MHEKC),
npeaycMoTpeHHoe myHkToMm 22.11 nacrosimux Ilpasui;

22.2. Ipu 3toM B wneasax Hacrosimux IlpaBun mox A0JroBLIMHU
HHCTPYMEHTaMH MOHUMAIOTCSH

a) 00JIMranyu pPOCCUIICKUX XO3SHCTBEHHBIX 001IECTB, €CJIU YCJIOBUA UX
BBINIyCKa NPeAyCMATPUBAIOT NPaBO Ha MOJYy4YeHHe OT 3MHUTEHTA TOJBKO
JEHEKHBIX CPeACTB WM IMHCCHOHHBIX LEHHBIX OyMar M rocyiapcTBeHHasi
perucTpanusi BbIMYCKa KOTOPBIX CONMPOBOKAAJIACH perucTpanueiil mpocnekra
HEeHHbIX OyMar WJIM B OTHOIIEHHM KOTOPBHIX 3aperucTPHMPOBAH MNMPOCHEKT
HEeHHbIX Oymar (MpocHeKT 3MHUCCHM LEHHbIX OyMmar, NJjaH NPUBaTHU3ANMH,
3aperucTPUPOBAaHHBIN B KayecTBe MPOCMEKTAa IMUCCHU LIEHHBIX Oymar);

0) OupikeBbIe 00JMTIaAlMU POCCHIICKUX X038/ CTBEHHBIX 001EeCTB;

B) IeHHbIe

TOCyAapCTBEHHbIE oymaru Poccuiickoii ®Denepanun,

4




KOTOpbIe B COOTBETCTBHH C JUYHBIM 3aKOHOM HMHOCTPAHHOIO MHTEHTa He
NpeJHA3HAYEHBI JJISl IyOJINYHOr0 00paleHms.

Yka3anHoe TpeOoBaHHe He PACNHpPOCTPAHAIOTCA Ha NaW (AKIUH)
HHOCTPAHHBIX HHBECTHIHOHHBIX (JOHI0B OTKPHITOI0 THIIA.

22.4. JIuna, o0A3aHHBIE NO:

1) rocymapcTtBeHHbIM UHeHHbIM Oymaram Poccuiickoii ®Penepanun,
roCyJapcTBEHHbIM LeHHbIM Oymaram cy0bekToB Poccuiickoii Penepanum,
MYHMIUIAJbHBIM LEeHHbIM OyMaramM, akHUsIM POCCHIICKHX OTKPBITBIX
AKLHOHEPHBbIX 0011eCTB, 00JMralusiM POCCUICKUX XO03HiCTBEHHBIX 00LIECTB,
AKIMSAM AKIHOHEPHBIX HHBECTHIHOHHBIX (POHAOB M MHBECTHIHOHHBIM MAsIM
NAeBbIX MHBECTHIHOHHBIX (OHI0B, POCCHHCKUM NENMO3UTAPHBIM PACIMCKAM
JA0JIKHBI ObITH 3aperucTpupoBanbl B Poccuiickoii @enepanum;

2) aKuUsIM HHOCTPAHHBIX AKIUUOHEPHBIX O00UlIeCTB, NasiM (AKLMSAM)
HHOCTPAHHBIX HHBECTHIHMOHHBIX o0JMranusam

¢onnos, HHOCTPAHHBIX

IMUTEHTOB, HWHOCTPAHHBIM [JC€NO3UTAPHBLIM PpPacCnUCKaM [JO0JI)KHBI ObITh

3aperucTpUpPOBaHbl B OJHOM H3 CJIEIYWIIHX TOCYIapCcTB: TOCyIapcTBe,

ABJIAIOIICMCHA YJICHOM CoapymeCTBa HE3AaBUCUMBIX rocyaapcrts,

EBponeiickoro Corw3za, Cosera mno corpyaHndectBy crpad Ilepcmackoro
3aJ1MBa, AdpukaHckoro co103a, Opranuszanun IKOHOMHYECKOI0
COTpyAHMYeCTBA W pa3BUTHHA, BcemupHoro 0anka, a Takike bpuTaHckux
Buprunckux OctpoBax, Pecnyosimke Ceiimenbckue OctpoBa, Bepmynckunx
octpoBax, KaiimanoBbIX ocTpoBax, octpoBe /[:kepcu, octpoBe MaH, Aji0aHnu,
Aprentune, bpasuanu, Benecyase, Uuauu, Typuumu, ABcrpanuu, bpyHee,

Boername, I'onkonre, Mngone3un, Kanane, Kurae, Manaiizun, Mekcuke,

rocyiapcTBeHHble LeHHble Oymaru cyObekToB Poccuiickoii ®enepauum u
MYHUIIUNAJbHbIE IeHHbIE OyMAaru;
r) oOo0aurauMM  HWHOCTPAHHBIX

SMUTCHTOB H MEKITYHAPOAHBIX

(¢punaHcoBBIX opranmzaumii (najee BMecTe - OOJMralUM HWHOCTPAHHBIX
IMUTEHTOB), €CJIU N0 HUM MPEAYCMOTPEH BO3BPAT CYMMbI OCHOBHOIO /10JIT'a B
NMOJHOM o0beme M mpucBoeHHbIH oOuranusamM koa CFI umeer ciaenyromme
3HAYeHusi: neppasi OykBa - 3Hauenue ''D'", Bropas OykBa - 3HauyeHue "Y",
"BT, CY, T

) poccuiickue M WHOCTPAaHHBbIE [IeMO3UTAPHBbIE PACIHUCKHA HA IEHHbIE
OyMmaru, npeaycMoOTpeHHbIe HACTOSIIUM MYHKTOM.

22.3. llennble Oymaru, cocTaBasiomue ¢oHI, MOryT ObITh, Kak
BKJIIOYEHBI, TAK M He BKJIIOYEHBbI B KOTHPOBAJIbHbIE CHUCKH (DOHAOBBIX OHPIK.

I'ocynapcTBeHHble HeHHbIe Oymaru cy0bekToB Poccuiickoii @egepaunu
U MYHUIIMTIAJTbHbIE [IeHHBbIe yMaru MOTryT BXOJAUTH B COCTAB aKTHBOB (poH/a,
TOJILKO, €CJIM OHHU JIONMYIIEeHbI K TOPraM OpPraHM3aTopa TOPrOBJIU HA PbIHKE
HeHHBIX OyMmar.

Lennble 0ymaru, cocrapiasiomme (poHA, MOTYT ObITh, KaK HOMyUIEHBI,
TaK U He JONYIEeHbl K TOPraM OpPraHu3aToOpPoOB TOProOBJM HA PbIHKE HEHHBIX
Oymar.

22.4. AxkuuM, COCTABJSIONIME AaKTHUBbI (POoHIA, MOryT OBITH Kak
00bLIKHOBEHHBIMHU, TAK ¥ MPUBUIETHPOBAHHBIMH.

22.5. UmyiecTBO, cocTaBjasiiomiee (poHa, MOKeT ObLITH HHBECTHPOBAHO B
aKIUH AKIHOHEPHBLIX HHBECTHUIMOHHBLIX (POHAOB M HHBECTHIMOHHLIE TNaH

maeBbIX HHBECTUIIMOHHBIX (l)OHIlOB, OTHOCAIIIUXCH K CJIeayrium




Hogoii 3enanmuu, Ilanya-Hosoii I'Bunee, Ilepy, Cunramype, CoeanHeHHBIX
Iratax AMepuku, Tannauae, TaiiBane, ®uaunnunax, Ynam, O:xuoii Kopee,
Snonun.

HNmymecTBo, coctaBisiionmee (oHI, MOXkKeT ObITb HHBECTHPOBAHO B
00JIMranuu, SMUTEHTAMHA KOTOPbIX MOTYT ObITh:

- poccuiickue Opraibl rocy1apCTBEHHOI BJIACTH;

- HHOCTPaHHbIE OPraHbl FOCYIAPCTBEHHOM BJIACTH;

- OpPraHbl MECTHOI'0 CaMOYIIPABJICHHS;

- MesKAyHapoaHble GUHAHCOBBbIE OPraHU3ALMY;

- poccuiicKkue pPUAUYECKHE JIULA;

- MHOCTPaHHbIE WPUAUYECKHUE JINLA.

B cocrap akTuBOB (pOHIA MOryT BXOAUTH AKUMU HHBECTHLHOHHBIX
¢GoHnoB M mnmam mDaeBbIX MHBECTUIHOHHBIX (OHAOB, OTHOCAIIMECH K
CJIEeAYIOIINM KATErOPUsIM:

1) pona neHeKHOr0 PHIHKA;

2) doHa odaMraIMIA;

3) ¢ona akumii;

4) ¢oHa cMeNIaHHBIX MHBECTUIIUI;

5) ¢ona npsIMBbIX MHBECTUIIMIH;

6) ¢oHa 0c000 PUCKOBBIX (BEHUYPHBIX) HHBECTHIIHIA;

7) peHTHBII (POH;

8) doHa HeABHIKMMOCTH;

9) unoTeuHblil PoH/;

10) unaEeKCHBIH (oHN;

KATerOpusiM:
- (DOH/1 ICHEKHOT0 PHIHKA;
- (hoHA oOIMTALMIL;
- ponx akumii;
- (poHX CMEIIAHHBIX HHBECTUIIMI;
- (DOH/ IPAMBIX MHBECTUIIHI;
- (poHA 0c000 PUCKOBBIX (BEeHYYPHbIX) HHBECTHLIMIA;
- peHTHBbIH GOHA;
- (hOHJ HEABUKMMOCTH;
- HIIOTeYHbIH (POHA;
- HHAEKCHBbIH GoH/;
- KpeAUTHBbIH (POHA;
- (DOHJ TOBAPHOIO PHIHKA;
- Xemx-(poHa.
22.6. UmymecTBO, cocTaBJjsiiomee GoHA, MOKeT ObITh MHBECTHPOBAHO

B Oﬁ.l'llrll"alll/ll/l, IMUTCHTAMHU KOTOPLIX MOI'YyT OBITh:

1) denepanbHble oOpraHbl HCNOJHUTEILHOH BJacTm Poccuiickoii
Denepanum;
2) opraHbl HCHOJHUTEILHOH BjaacTH cyobekToB Poccuiickoii

Denepanum;
3) poccuiickue OpraHbl MECTHOTO CAMOYTIPABJIEHHUS;
4) UHOCTPaHHbIE OPTaHbI TOCYIAPCTBEHHOMN BJIACTH;
5) Me:kayHapoaHbie (pMHAHCOBBIE OPraHU3ALNH;

6) poccuiickie 1 HHOCTPAHHbIE IOPUINYECKHUE JIULIA.




11) kpeautHbIii GoH;

12) ¢dona TOBapHOTO PBIHKA;

13) xem:x-ona.

Ilennble 6ymaru, cocraBiasomme (poHA, MOTyT OBITH KaK JONMYILIEHBI,
TaK M He JONMYIIeHbl K TOPraM OPraHu3aToOpPOB TOPrOBJIM HA PbIHKE HEHHbIX
Oymar.

Hennble Oymaru, cocrapiasiromue (GoHa, MOryT ObITh KAaK BKJIIOYEHbI,
TaK U He BKJIIOYeHbl B KOTHPOBaJIbHbIe CIUCKH (POHAOBBIX OHPIK.

B cocraB akTuBOB (GOHIAa MOIYT BXOAUTH KAK OObIKHOBEHHbIE, TAK U
NPUBMIIETHPOBAHHBIE AKLHH.

I'ocynapcTBeHHble HeHHble Oymaru cy0bexkToB Poccuiickoit @egepannu
U MYHMIUIAJIbHbIE LIeHHble yMard MOryT BXOAUTb B COCTAB AKTHBOB (poHIa
NPU YCJAOBHM, €CJM OHM JONYyLIeHbl K TOPramM OpraHu3aTopa TOProBJIM Ha
PbIHKE LIEHHBIX Oymar.

23. CrpykTtypa AKTHBOB ¢onna noKHa COOTBETCTBOBATH
OJHOBPEMEHHO CJIeAYIOIIUM TPeOOBAHUAM:

1) neHe:xkHBIE CpeAcTBa, HaXoAsAIIMecs BO BKJIaJaX B OJHOMH KpeAWTHOM
OpraHM3aluM, MOIrYT COCTaBJATH He Oojee 25 NPONEHTOB CTOMMOCTH
AKTHBOB;

2) He MeHee ABYX TpeTeil pa6ouyMX Heill B TedeHHe 0JJHOT0 KAJEeHIapHOI0
KBapTaja OLEHOYHAs CTOMMOCTH IEHHbIX OyMar HOJIKHA COCTaBJATH He
MeHee 70) IPOLEHTOB CTOMMOCTH aKTHBOB. IIpu 3TOM paGoyum aHeM B HeaAX
Hactosamux IIpaBua cuuTaercs JeHb,

KOTOprﬁ HE¢ TIPU3HACTCA B

COOTBETCTBUHM C 3aKOHOAATEeJLCTBOM Poccuiickoii Menepanuy BBIXOJAHBIM U

22.7. B coctaB akTMBOB (oHAA MOIYyT BXOAMTH IEeHHbIe OyMmaru
HHOCTPAHHBIX T'OCYAAPCTB U IEeHHbIe OyMarn Me:KIyHApPOAHBIX (PHHAHCOBBIX
OpraHM3anuil NP yCJOBUHU, YTO MHGPOPMAIHS 0 3asiBKaX HA MOKYNKY H/HJIA
NMPOAaXXKy YKa3aHHBIX HLEeHHbIX OyMmar pasmemaercs HWH(OPMANUOHHBIMHA
areurctBamu  baymOepr (Bloomberg) wam Tomcon Peiitepc (Thompson
Reuters), 100 Takue neHHble OyMaru oOpalIalOTCSi HA OPraHU30BAHHOM
PbhIHKE LIEHHBIX OyMar.

22.8. B cocraB akTHUBOB (pOHIA MOIrYT BXOJAMTh AKLMU HHOCTPAHHBIX
AKLMOHEPHBIX O00LIECTB,

nam (aKuuyM) HHOCTPAHHBIX MHBECTHLHOHHBIX

¢onroB, o0aMranuM  MHOCTPAHHBIX  KOMMEpPYECKMX  OPraHU3aluii,
HHOCTPaHHbIE JeMO3UTAPHBIE PACHUCKH, €C/IM YKa3aHHbIe IeHHble Oymaru
NPOULIH NPOLEAYPY JIMCTHHIA HA OJHOH U3 cJIeyIIuX (POHAOBBIX OHP:K:

1) Amepuxkanckast pongoBas 6up:xa (American Stock Exchange);

2) I'onxonrckas ¢ponnosasi Oupska (Hong Kong Stock Exchange);

3) Esponexct (Euronext Amsterdam, Euronext Brussels, Euronext
Lisbon, Euronext Paris);

4) 3axkprbIToe akiIuoHepHOe 001ecTBO ""DoHaoBas 6up:ka MMBB'";

5) Upaanackas gonaonasi 6up:ka (Irish Stock Exchange);

6) Ucnanckas gonmoBas 6up:xa (BME Spanish Exchanges);

7) Aranbsinckas ponaoBasi oup:xa (Borsa Italiana);

8) Kopeiickas 6up:ka (Korea Exchange);

9) Jlonnonckan ougonasi oup:ka (London Stock Exchange);

10) JIokcemOyprekasi ponnonas 6upska (Luxembourg Stock Exchange);

11) Hacpax (Nasdaq);




(nau) Hepa®OYUM NMPa3THUYHBIM THEM;

3) oneHOYHasi CTOUMOCTD IEeHHBIX OyMar 0JJHOr0 SMUTEHTA M OLlEHOYHAasI
CTOMMOCTh POCCHHCKMX M HWHOCTPAHHBIX [IeMO3MTAPHBIX PACNHUCOK Ha
YKa3aHHbI¢ LIeHHble OyMarm MOKeT COCTABJIATH He Oojee 15 mpoueHTOB
CTOMMOCTH AaKTHBOB. YKa3aHHoe Tpe0oBaHWMe B YacTH, Kacamomeics
OrpaHMYeHMs HA HeHHbIe OyMaru 0JJHOro0 JMUTEHTAa, He pacCIpOCTPaHseTcHd HA
poccHiicKHe 1 HHOCTPAHHbIE JeN03UTAPHbIC PACIIUCKH;

4) oneHoYyHas  CTOMMOCThL  MHBECTHIHHOHHBIX IIaeB  IaeBBIX
UHBECTHLUHMOHHBIX (OHAOB U (WIM) AKIUH AKUUOHEPHBIX MHBECTHLHMOHHBIX
¢onnor m (mam) nmaeB (aKuuil) MHOCTPAHHBIX HHBECTHLHMOHHBLIX (OHAOB
MOKeT COCTABJATH He 0oJiee S0 NPOLEHTOB CTOUMOCTH AKTUBOB;

5) KoOJM4YeCTBO HHBECTHLHOHHBIX I1aeB NAE€BOr0 HHBECTHIMOHHOIO
(¢onaa unm akUil AaAKHIMOHEPHOT0 HHBECTULIMOHHOI0 (POHAA WJIM NaeB (AKIUI1)
HHOCTPAHHOI0 HMHBECTHLMOHHOIO (OHIA MOKET cOCTaBjIAThL He OoJiee 30
NPOLUEHTOB KOJMYECTBA BBINAHHBIX (BBINMYIEHHbIX) HHBECTHLMOHHBIX IAaeB
(akumii) Kaxmaoro u3 3Tux (GoHI0B;

6) omeHOYHAs CTOMMOCTH WEHHBIX OyMmMar, NpeJIHa3HAYeHHBIX AJs
KBATH(UUIMPOBAHHBIX WHBECTOPOB,

KOTOpble BBINYIIEHbI (BBIIAHBI) B

COOTBETCTBUM ¢  3akoHoaaTreabcTBOM  Poccmiickoii  Pepepauum, H
HHOCTPAHHBIX IEHHBIX OyMar, KOTOpble B COOTBETCTBMH € JUYHBIM 3aKOHOM
HHOCTPAHHOTO MHMTEHTA He MOrYT OBbITh MNPeATo:KeHbI HeOrPAHMYEHHOMY
KPYTY JHI, MOKET COCTABJIATH He 0oJiee 10 Mpo1leHTOB CTOMMOCTH AKTHBOB, a
B Cllyyae eciqd TaKue IeHHble OymMarm B COOTBETCTBMU C HACTOSIIIUMH

HpaBunaMn ABJIHAITCA HCJIUMKBUIAHBIMH INEHHBIMU 6yMaFaMI/I - He OoJiee 5

12) Hemeuxas gonaonas oupska (Deutsche Borse);

13) He1o-Mopkckas donnosas 6up:xa (New York Stock Exchange);

14) Tokwniickas ¢onmoBas dup:ka (Tokyo Stock Exchange Group);

15) ®onnoBas 6up:xka Toponro (Toronto Stock Exchange, TSX Group);

16) ®ongoBas oup:xa IIseiimapun (Swiss Exchange);

17) llanxaiickas ¢onaoas oup:ka (Shanghai Stock Exchange).

TpeGoBaHHsI HACTOSILIET0 IYHKTA He PACHPOCTPAHSIOTCH Ha

LleHHble OyMaru, KOTopble B COOTBETCTBHHU € JTUYHBIM 32KOHOM HHOCTPAHHOTO
IMUTEHTA He NpPeAHA3HAYEHbI JJIs1 Y0JUYHOro o0palieHusi U Ha nau (aKuumn)
HHOCTPAHHBIX MHBECTHLHOHHBIX ()OHIOB OTKPBHITOr0 THUIIA.

22.9. JIuna, 00s13aHHBIE 1TO:
LEHHbIM Poccuiickoii

- rocyAapcTBEHHBIM oymaram

Denepauuy, rocyaapcTBeHHbIM LHEeHHbIM Oymaram cy0beKToB

Poccuiickoii Degepauuy, MYHUIUNAIbHBIM LEHHbIM Oymaram,

HHBECTUIIMOHHBIM HNafgM MaeBbIX HHBECTHIIMOHHBIX (l)OHZ[OB, AKIUAM

pOCCHﬁCKHX AKIIHOHEPHBIX OGI[ICCTB, 06.]'IHFaIII/IﬂM pOCCHﬁCKHX

X03fIiiCTBEHHBIX 00IIECTB, POCCHICKHM [IeMO3UTAPHBIM PACHUCKAM JOJIKHBI
ObITH 3aperucTpupoBansl B Poccniickoii @enepanuu;

- aKUMsIM MHOCTPAHHBIX AKIHMOHEPHBIX O001IECTB, MaAM (AKLIMAM)
HHOCTPAHHBIX

HHBECTUIINOHHBIX OﬁﬂHFaHI/IﬂM

¢ongos, HHOCTPAHHBIX

IMHUTEHTOB, HHOCTPAHHBIM [E€MO3UTAPHBIM PACHHUCKAM [OJKHBI OBITH
3aperncTpUpPoOBaHbl B TrocylapcTBe, sBiasomeMca 4ieHom Coapy:kecTBa
He3aBHCHMBIX TocyaapceTs, EBponeiickoro Coio3a, CoBera mo cOTpyIHHYECTBY

crpan Ilepcuackoro 3anuBa, AQpUKaHCKOro cow3a, a Takxke AJ0aHum,




NMPOUECHTOB CTOMMOCTH AKTHBOB. Yka3zanHoe Tpeﬁona}me HE

pacnpocTpaHsieTci Ha HMHOCTPAHHbIe IeHHble OyMaru, CHenuaJbHO
BhINyIIeHHbIe JJIs O0OpameHWss B HHOM MHOCTPAHHOM TroCydapcTBe H
NpoueAlIne NpoueIypy JUCTHHra XO0TA Obl HA OAHOW W3 (POHIOBBIX OHMPIK,
YKa3aHHBIX B MyHKTe 22.3. HacTtosmux Ilpasn;

7) oOueHOYHAsi CTOMMOCTh HEJIMKBHAHBIX WEHHBIX OyMar Moxer
€OCTaBJATH He 0oJjiee 10 MPOLEHTOB CTOMMOCTH AKTHBOB.

Ilon HequkBUAHONH HeHHOH Oymaroil B wmeasix Hacrosmux IlpaBua
NOHUMAeTcsl LieHHasi 0ymara, KoTopasi Ha TeKYLIUi 1eHb He COOTBETCTBYeT HH
OHOMY U3 CJIeYIOLIUX KpUTepHeB:

a) HeHHas Oymara BKJIIOYEHA B KOTUPOBAJbHbIE CIUCKH «A» miamn «b»
poccuiickoii GoHA0BOMH OUPKH;

0) o0bemM TOpProB Mo LEHHOH OyMare 3a NpelblAyIUMil KaJleHAapHbIH
Mecsill HA OJHOM W3 MHOCTPAHHBIX (POHAOBBIX OUP:K, YKa3aHHBIX B m. 22.3.
Hacrossmux IIpaBui, npeppimaer S MuIHOHOB noJutapos CIIA nus aknmii,
3a MCKJIYeHHeM aKIMii HWHOCTPAHHBIX HMHBECTHIHOHHBIX (oHAOB, M 1
MwuIHoH aosiapoB CIIA nast obauramuii, akumii (maeB) MHOCTPAHHBLIX
WHBECTULIMOHHBIX (DOH/IOB U IEMO3UTAPHBIX PACTHCOK;

B) LleHHas Oymara uMeeT MNPU3HABAEMYK) KOTHMPOBKY POCCHICKOI0
OpraHu3aTopa TOProBJHM Ha pPbIHKe HEHHbIX OyMar, Ha TOProBblid [eHb,
NpeAlecTBYIOINI TeKyIeMY HIO;

r) HeHHasi OymMara yaocToBepsieT MPaBo ee BJIa/JeJblia He pexke 4eM OIHH
pa3 B 14 nHeii TpeGoBaTh OT JIMIA, 00SI3aHHOTO MO 3TOi LeHHO#I Oymare, ee

Mmorami€cHusl M BBIMJIATHI JCHECKHBIX CPEIACTB, B CPOK, HE HpeBLIl[IalOHIHﬁ 30

Aprentune, bpasuanu, Benecyane, Unauu, Typuum, Ascrpanuu, bpynee,
BberHname, I'onkonre, Uugone3un, Kanane, Kurae, Manaiizun, Mekcuke,
Hogoii 3enanmuu, Ilamya-Hosoii I'Bunee, Ilepy, Cunranype, CoequHéHHBIX
HIratax AmMepuku, Tannaunjae, TaiiBane, ®uaunnnunax, Yuam, I0:xuoii Kopee,
SAnonun.

22.10. IMox HeIMKBHUIHOW WLEHHOW OyMmMaroii B HeasiX HACTOSIIIMX
IIpaBun noHuMaercsi HeHHasi Oymara, KOTOpasi Ha TeKYyWWH /JeHb He
COOTBETCTBYET HU OJJHOMY M3 CJICAYIOINX KPUTEPHEB:

a) HeHHas1 OymMara BKJIIOYeHAa B KOTHpPOBaJbHbIe cnickd "A'" wim "B"
poccuiickoil GoHA0BOIH OMpPxKU;

0) o0bemM TOpProB Mo LEHHOH Oymare 3a NpeAbIAYLUMI KaJleHAapHbIH
MecSill HA OJHOW W3 HMHOCTPAHHBIX (OHIOBBLIX OHUPK, NEepPevyUCIeHHBIX B
nyHkre 22.8 Hacrosimux IIpaBua, npesbimaer S MuiMoHOB Aosutapos CIIA
JJISl  aKIUi, 32 MCKJIIYEeHHeM AaKNUid WHOCTPAHHBIX MHBECTHIHOHHBIX
¢onpor, 1 1 mMuwuamon gponnapos CIHA pasi obnurammii, akuuii (maes)
HHOCTPAHHBIX HHBECTUIMOHHBIX ()OH/IOB M J1eTI03UTAPHBIX PACIHCOK;

B) LleHHass Oymara uMeeT NPU3HABAEMYI0 KOTHPOBKY POCCHICKOro
OpraHM3aTopa TOProBJAH Ha PBIHKe HEHHbIX OyMar, Ha TOProBbId [€Hb,
NpeAlecTBYIOIMI TeKyeMY /THIO;

r) HeHHas OyMara yAocToBepsieT MPaBo ee BJIa/leJbla He pexke YeM OJUH
pa3 B 14 nHeii TpeGoBaTh OT JiMIa, 00SI3aHHOTO MO 3TOii IeHHOW Oymare, ee
MOramieHusi ¥ BBIIVIATHI JE€HEKHBIX CPeACTB, B CPOK, He mMpeBbimammui 30
JHeH ¢ 1aThl HANPaBJIeHHUsI COOTBETCTBYIONIET0 TPeOOBaAHMUS;

A) HAa TOProBblii [eHb, NPeINIeCTBYIOIINI TeKylleMy [HI0, B




JAHeH ¢ 1aThl HANIPABJIEHUSI COOTBETCTBYIOLIEro TpeOOBaHuUS;
A) Ha TOProBbIii J[IeHb, TNpeJIIeCTBYIOIMA TeKyleMy JTHIO B
uHpopmanuonHoii cucreme baymOepr (Bloomberg) ObliM oxHOBpeMeHHO
BBICTABJIEHBI 3asiBKM HAa NOKYNKY M Ha TNPOAAaXy WNEeHHBIX OyMmMar Kak
MHMHHMMYM Tpems auiepamu. Ilpm 3ToM HamOoJbIIAA W3 IleH, YKa3aHHBIX B
3asiBKaX Ha MOKYINKY HeHHBIX OymMar, OTKJOHSIeTCS OT HAUMeHbIel U3 LeH,
YKa3aHHBIX B 3asiBKaX Ha UX NPOJa:Ky, He 0oJiee 4eM Ha 5 NMPOLEHTOB;

€) Ha TOProBblii JeHb, MNpellIeCTBYWIIMHA TeKyleMy /[JHI0 B
uHpopmanuonnoii cucreme Tomcon Peiitepc (Thompson Reuters) Oblim
OJHOBPEMEHHO BbICTABJEHbI 3asiBKH HAa MOKYNKY M Ha NPOAAXKY LEHHBIX
OymMar Kak MUHHMMYM TpeMmsl IWJiepaMH, NPH 3TOM KOMIIO3UTHAs leHa Ha
nokynky neHHbix Oymar (Thompson Reuters Composite bid) ork/ionsiercst ot
KOMIIO3UTHOI 1eHbl Ha mnpoaaxky ueHHbix Oymar (Thompson Reuters
Composite ask) He 0oJiee 4eM Ha S IPOLEHTOB;

8) oumeHoyHass CcTOMMOCTL MHOCTPAHHBIX LEHHbIX Oymar, He
AOMYHIEHHBIX K TOPraM POCCHIICKUMHU OPraHM3aTOPaMHU TOProBJH HAa PbIHKE
HEeHHBbIX Oymar, MoOKeT COCTaBJATHL He O0oJsiee 70 NMPOLEHTOB CTOMMOCTH
aKTHBOB.

TpeOoBanue mMoaANMyHKTAa 3) HAcCTOALIEr0o MYHKTA He pacnpocTpaHseTcs
Ha rocygapcrBeHHble neHHble Oymaru Poccuiickoii ®denepauun, a Tak:ke Ha
HeHHble OyMaru MHOCTPAHHBIX TOCYIapcTB M MEKIYHAPOAHBIX (PUHAHCOBBIX
OpraHM3aluii, ecJad 3MUTEHTY TAKMX IeHHBIX OyMar NpPHCBOeH PpelTHHT
J0JITOCPOYHOI HUKe «BBB-» mo

KPEIUTOCIIOCOOHOCTH — He YPOBHsI

KJaaccuuKaIUU PeiiTHHroBoIX areHTcTB «®utu Peiitunre» (Fitch-Ratings)

uHpopManuonHoii cucrteme baymOepr (Bloomberg) Oblim oaHOBpeMeHHO
BBICTABJICHBI 3asiIBKH Ha MNOKYNKY M Ha TNPOAAaXy WNEeHHBIX OymMar Kak
MHHMMYM Tpemsi auiepamu. Ilpm 3ToM HauOoJibIIAA W3 IeH, YKa3aHHBIX B
3asiBKaX Ha MOKYINKY HeHHBIX 0yMar, OTKJIOHSIETCS OT HAUMeHbIIel W3 LeH,
YKa3aHHBIX B 3afIBKaX Ha UX MPOJAKY, He 00J1ee YeM HA 5 MPOLEHTOB;

€) Ha TOProBbIii [eHb, MNpeIIIECTBYIOIIUI TeKylleMy JAHIO, B
uHpopmaunonnoii cucreme Tomcon Peiitepc (Thompson Reuters) ObLam
OJHOBPEMEHHO BBICTABJEHbI 3asiBKH Ha NMOKYNKY M Ha NPOAAa)XYy LEHHBIX
Oymar Kak MHHMMYM TpeMsl IWJiepaMH, NPH 3TOM KOMIIO3UTHAsl lleHa Ha
nokynky neHHbix Oymar (Thompson Reuters Composite bid) ork/ionsiercst ot
KOMIIO3UTHOI 1eHbl Ha mnpoaaxky ueHHbix Oymar (Thompson Reuters
Composite ask) He 0oJiee 4yeM Ha 5 IPOLEHTOB.

22.11. Iox 6a30BbIM aAKTHBOM (PbHYEPCHBIX U ONMUMOHHBIX TOrOBOPOB
(KOHTPAKTOB), YKa3aHHBIX B MOANYHKTe 8 myHkTa 22.1 HacTtosimux IlpaBuau
NOHUMAIOTCSI:

a) HHAEKCHI,

pacCUuTaAaHHbIC (l)OHIlOBLIMH 6I/Ip)RaMl/l TOJBKO II0

COOTBETCTBYIOIIIEMY BHAY NeHHBIX OyMar (akuusiM M 00JUramusMm),
NpeayCMOTPeHHBIX MYHKTOM 22.1 Hactosiiux [IpaBua.

0) UMyLIecTBO, yKa3aHHoe B MOANMyHKTax 1-7 myHkra 22.1. HacTosIImMX
IIpaBua.

B) MMYIIeCTBEHHbIE NMPaBa M3 (PbIOYEPCHBIX T0TOBOPOB (KOHTPAKTOB),

0a30BbIM AKTHBOM  KOTOPBIX SIBJfIETCSI HMMYIIECTBO MJM  HHIEKC
NnpeaycMOTPeHHbIE MOANMYHKTAMHU «a», «0» HACTOSIIIIEr0 MyHKTA.
23. CTpykTypa AKTHBOB DoHAa  J0/LKHA O/THOBPEMEHHO
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wm «Cranpapt 3HA Ilype» (Standard & Poor's) au0o He HUKe YPOBHS
«Baa3» mo knaccupukanuu peiiTuHrosoro arenrcrsa «Mynuc HUHBecTopc
CepBuc» (Moody's Investors Service).

TpeOoBanusi  HacTosIIero  NYHKTa  NPUMEHSIOTCA 10  JaThl
BO3HMKHOBEHHSI OCHOBAHUS NMpeKpameHns poHaa.

24. Onucanne prUCKOB, CBA3aHHBIX C HHBECTHPOBAHMEM:

24.1. NHBecTHpPOBaHUE B LIEeHHbIe OYMaru CBSI3aHO C BHICOKOI CTeNEeHbIO
PHCKOB, M He MoJpasyMeBaeT TrapaHTHH KaK II0 BO3BPAaTy OCHOBHOM
HHBECTHPOBAHHOMH CyMMBbI, TAK H 10 MOJYYeHUI0 KAKUX-J1U00 10X010B. Puckn
HHBECTHPOBaHHWs B LeHHble OyMaru BKJIOYal0T, HO He OrPpaHUYHMBAIOTCS
CJIeAYIOIMMH PHCKAMM:

IKOHOMHYECKHUe CBSI3aHHbIE €

1) nonuTruyeckue u pHCKH,

BO3MOKHOCTBI0 H3MEHEHHSI MOJUTHYECKOMH CUTyalluu, OJKCHNponpuamnuu,

HAllMOHAJIHU3AIIUH, NMPOBEACHUA INOJUTHKH, HaﬂpaBﬂeHHOﬁ Ha OrpaHu4eHue

cepoii

rocyaiapCTB€HHbIX MHTEPECOB, MAACHUEM LIEH HAa JHEPropecypCcsl U NMpovvMMu

UHBECTHLMHA B OTPacjiM HKOHOMHUKH, FBJISILIHECS 0co0BIX
00CTOSITEILCTBAMMU;

2) cUCTeMHBIIl PHUCK, CBS3aHHBIH € HECMOCOOHOCTHLIO OOJILIIOTO 4YHCJIA
(pHAHCOBBLIX MHCTUTYTOB BBINOJHSITH CBOM 00s3aTejibcTBa. K cHCTEeMHBIM
PHCKAM OTHOCUTCH PUCK 0AHKOBCKOI CHCTEMBI;

3) pBIHOYHBINA PHCK, CBS3AHHBIA ¢ KOJe€0AHHUSAMH KYPCOB BAaJIOT,
NMPOIEHTHBIX CTABOK;

4) KpeIuTHBII C BO3MO:KHOCTbIO

PUCK, CBHSaHHLIﬁ, B 4YaCTHOCTH,

HCHUCIIOJHCHUA MNMPUHHATBLIX 00513aTEJILCTB CO CTOPOHBI OMHUTCHTOB IEHHBIX

COOTBETCTBOBATH CJIeYIOIIMM TPeOOBAHMAM:

1) neHe:xxHBIE CpeACTBA, HAXOASIIHeCS] BO BKJIAJaX B OJHOH KpPeAWTHOM
OpPraHM3aluM, MOIrYT COCTABJATH He Oojee 25 NPONEHTOB CTOMMOCTH
AKTHBOB;

2) He MeHee ABYX TpeTeil pado4ynX JHell B TedeHHe 0JHOT0 KAJEeHIAPHOI0
KBAapTajla OLEHOYHAsl CTOMMOCTh LEHHBIX OyMar HOJI’KHA COCTABJIATH He
MeHee 70 IPOLIEHTOB CTOMMOCTH AKTHBOB;

3) oneHOYHAsA CTOMMOCTH LIEHHBIX OyMar O{HOI0 3MHUTEHTA U OLCHOYHAS
CTOMMOCTb POCCHHCKMX ¥ HHOCTPAHHBIX /JeNO3MTAPHBIX PACHUCOK HA
yYKa3aHHble LIeHHble OyMarv, 3a HCKJIKYEeHHEeM ToCyIapCTBEHHbIX LEHHbIX
oymar Poccuiickoii ®egepanmu, a TakKe LEHHbIX OyMar HHOCTPAHHBIX
rocyaapcTB M MeKIYHAPOAHBIX (PMHAHCOBBLIX OPraHM3anMii, ecJu MHUTEHTY
TAKUX HEHHbIX OyMar NPUCBOEH PEHTHHI J0JT0CPOYHOH KPeAUTOCIHOCOOHOCTH
He HHMKe YpoBHs "BBB-" no kinaccudgukanum peiiTHHroBbIX areHTCTB ""®uTy
Peiitunrc" (Fitch-Ratings) mam "Crangapr 3ua Iype" (Standard & Poor's)
J160 He HH:Ke YpoBHA '"Baa3" mo kiaccudukanum pedTHHIOBOIO areHTCTBa
"Myauc UnBectope CepBuc" (Moody's Investors Service), Mo:KeT COCTABJSTH
He OoJsiee 15 mpoUEeHTOB CTOMMOCTH AaKTHBOB. TpeGoBaHMe HACTOSIIIETrO

MOANMYHKTA B YaCTH, Kacalomeﬁcﬂ OrpaHMv4cHUsI HA HCHHBIC 6yMarn OJAHOI'0

9MUTEHTA, HE pacnpocTrpansieTcs Ha poccm‘icnme u HHOCTPAaHHbIC
ACMO3UTAPHBIC PACITUCKH;
4) OICHOYHAasA CTOMMOCTDb HHBECTHIIMOHHBIX maeB MnmaeBbIX

HHBECTHLIMOHHBLIX (POHAOB M (WJIM) AKIUI AKIHOHEPHBIX UHBECTHIHMOHHBIX

donaoB U (wam) maeB (akuuii) MHOCTPAHHBIX HMHBECTHUHOHHBLIX (POHIOB
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OyMar ¥ KOHTPaAreHToOB MO0 C/IeJIKaAM;
5) puck pBHIHOYHOWH JIMKBHMIHOCTH, CBSI3AHHBI ¢ NOTEHUMAJLHOM
HEBO3MOKHOCTBHIO PeaTu30BaTh AKTUBBI 110 0J1arONPUSATHLIM LEHAM;
6) onepalMOHHbIA PUCK, CBSI3aHHBIH ¢ BO3MOKHOCTHI) HENPABWILHOIO
(pyHkumoHupoBaHusi 00O0pyAOBaHUA U

NMPOrpaMMHOro0  obGecneveHus,

HCIO0JIb3yeMOro mnpu o0pa0oTke TpaH3aKNUH, a TakKkKe HeNPaBHJIbHBIX
AeicTBMii MM Oe3JeliCTBMS IEPCOHAJIa OPraHM3alMii, y4YaCTBYWUIUX B
pacyerax, OCYLIECTBJICHMH [I€NO3UTAPHOI [eATeIbHOCTH M NPOYMMHU
00CcTOATEILCTBAMM;

7) PperyJsiiMOHHBIA PHUCK, CBSI3AHHBIII C HeENpeICcKa3yeMOCTbIO
HU3MeHeHUH NeiiCTBYIOLIEro 3aKoHOIaTe/IbCTBA, a TAK:KE ¢ HeCOBEPLIEHCTBOM
3aKOHOB M NPOYUX HOPMATHBHBIX IOKYMEHTOB, KACAIOIMXCSH PbIHKA LEHHbIX
Oymars;

8) puck BO3HMKHOBeHHSI (POPC-MAKOPHBIX OOCTOATENbCTB, TAKHX KaK
NPUPOJHbIE KATAKIU3MbI U BOEHHbIE /1eliCTBMS;

24.2. CTOMMOCTh UHBECTHUIMOHHBIX NMAaE€B MOXKET KAK YBEJIHYUBATHLCS,
TaK M YMEHbIIATHCS, FOCYIAPCTBO HEe TAPAHTHPYeET T0X0AHOCTH MHBECTHIIUI B
naeBble HHBECTMIHOHHBIE (POHIBI, 4 B3UMaHNe HAK0ABOK/CKI/IOK YMeHbIIaeT
AOXOJHOCTH BJIO)KeHHII B MNaeBble WHBeCTHHHMOHHBbIE (oHABI. Pe3yabTaThl
AeATeJHLHOCTH YIpaBjisOmiell KOMIAHUM B TPOLLJIOM He SABJAITCHA
rapanTtuei aoxoaoB (¢onHga B OyaymeM, U pelleHHe 0 MOKYNKe maeB (poHAa
NPUHUMAeTCd MHBECTOPOM CAMOCTOSITEIbHO TMOCJAe O3HAKOMJEHHMSl C
HacTossmumu lIlpaBujaamMu, MX HMHBECTHIIMOHHON [eKjapanueil M OLEHKH

COOTBCTCTBYIOIIUX PUCKOB.

MOKeT COCTABJATH He 0oJiee 50 MPOLEHTOB CTOMMOCTH AKTHBOB;

5) KoJM4YeCTBO WHBECTUIMOHHBIX MNaeB MNaeBOr0 HWHBECTHIHOHHOIO
¢onaa K AaKIUII AKUMOHEPHOT0 NHBECTUIMOHHOI0 ()OH/IA UM NaeB (AKIUIA)
WHOCTPAHHOI0 WHBECTHIHOHHOTO ()OHIA MOKeT COCTABJIATHL He OoJsiee 30
NMPOIEHTOB KOJIUYECTBA BBIIAHHBIX (BbINYLIEHHbIX) MHBECTUIIMOHHBIX MaeB
(akumii) kaxaoro us 3Tux GoHI0B;

6) oleHOYHasi CTOMMOCTb WLEHHbIX OyMmar, NpeJHA3HAYEHHBbIX sl
KBATU(UIMPOBAHHBIX HHBECTOPOB,

KOTOpbIe BbINYILIEHbI (BbIIAHBI) B

COOTBETCTBUM ¢ 3aKoHoaateabcTBOM  Poccmiickoii  ®Pegepauumn, u
HHOCTPAHHBIX LEHHBIX OyMar, KOTOpble B COOTBETCTBMH € JIMYHBIM 3aKOHOM
HHOCTPAHHOI0 3MHUTEHTAa He MOIYT ObITh IpelIOKeHbl HEeOrPAHMYEHHOMY
KPYTY JHL, MOKET COCTABJATH He 0oJsiee 10 MpoOLEHTOB CTOMMOCTH AKTHBOB, a
B CJIyyae ecJM TaKue LEHHble OyMarn B COOTBETCTBHM € HACTOSILIUMH
IIpaBunamMu SAIBJSIIOTCS HEJUKBUIAHBIMU LEHHbIMM OymaramMu — He OoJsiee 5
NPOLEHTOB CTOMMOCTH AKTHBOB. Tpe0oBaHMe HACTOSIIIEr0 NOANYHKTA He
pacnpocTpaHsieTcsi Ha HMHOCTPaHHble IeHHble OyMmarw, crnenuajJbHO
BbINyIIeHHbIe JJd oO0pameHuss B HMHOM HMHOCTPAHHOM rocyaapcTBe W
npoueaAlIue Npoueaypy JUCTHHIa XO0TA Obl Ha OAHOH W3 (POHIOBBIX OHPIK,
yKa3aHHBIX B MyHKTe 22.8 HacTossmux [paBua;

7) omeHO4YHasi CTOMMOCTb HEJTUKBHAHBIX IEeHHBIX OyMar MoKeT
COCTaBJISATH He 6oJjiee 10 MPoOIEHTOB CTOMMOCTH AKTHBOB;

8) omeHoyHasm CTOMMOCTH MHOCTPAaHHBIX IEHHBIX Oymar, He
JOMYHIEHHBIX K TOPraM pPOCCHiiCKMMH OPraHU3aTOPaMH TOPrOBJH HA PbIHKE

HEHHBIX OyMar, MOKeT COCTABJSTH He 0Oojee 70 MPOLEHTOB CTOMMOCTHU
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aKTHUBOB (poHxa.

TpeOoBanusi  HacTosIEr0  NMYHKTA  NPUMEHSIOTCA 0  JAaThl
BO3HMKHOBEHHUS] OCHOBAHUS NpeKpameHus (poHaa.

23.1 B cayyae BKJIIOYEHHS] B COCTAB AKTHBOB (POHAA MMYIECTBEHHBIX
npas U3 (pbIOYEPCHBIX M ONMIMOHHBIX I0rOBOPOB (KOHTPAKTOB), TPeOOBAHMSA K
CTPYKTYype aKkTHBOB ()OHJIA NPHUMEHSIOTCA € Y4YeTOM YCTAaHOBJIEHHBIX
HOPMATHMBHBIMH aKTaMH B cdepe (UHAHCOBBIX PBLIHKOB TpeOOBaHMIl,
HAIIPABJICHHBIX HA OTPAHMYEHHE PHCKOB.

Ilpp  npuMeHeHMH  YCTaHOBJIEHHBIX Hactrosmumu  IIpaBmiamm
TpeOOBAaHMH K CTPYKType aKTHBOB (OHIAa CTOMMOCTH HMYUIECTBA,
NpUMeHsieMasi UIsl oNpele/IeHHs] CTPYKTYPbl AKTHBOB (POH/A, YBEJIUYHBACTCS
HA BEJHYHMHY OTKPBITOH /UIMHHOH IIO3MIHH, OIpPENAEeJCHHYI0 B MNOpSAKe,
YCTAHOBJICHHOM HOPMATHBHBIMHM aKTaMH B c(epe (PMHAHCOBBIX PBIHKOB, IO
(b0YepCHBIM M ONUMOHHBLIM J0T0BOPaM (KOHTPAaKTaM), 0a30BbIM AKTHBOM
KOTOPBIX SIBJSIETCA 3TO MMYLIECTBO. B ciy4yae ecim B COCTaB aKTHBOB He
BXOIMT HMYIIECTBO, sBJsAOMeecs: 0a30BbIM aKTHBOM (bIOYEPCHBIX M
ONIMOHHBIX JOTOBOPOB (KOHTPAKTOB), 0 KOTOPBIM OmMpe/eisieTcsi BeJMYUHA
OTKPBITOW UIMHHOW MO3MIMM, MPH NPUMEHEHHH TPeOOBaAHWH K CTPYKType
AKTHMBOB CTOMMOCTH YKA3aHHOT0 MMYIIeCTBAa CYMTAeTCsd PABHON BeJIWYHMHE
OTKPBITOM JJIMHHON MO3ULIMH.

CymMa BeJIMYMH OTKPLITOH AJUHHOW TO3UIMHU, ONpeeIeHHbIX IO
(pbr0oYepcHBIM M ONMUIMOHHBIM /I0TOBOPaM (KOHTpaKTaM), 0a30BbIM AKTHBOM
KOTOPBIX ABJSIOTCS MHAEKCHI, PACCYMTAHHbIE MO0 AKUMAM, WK (bIOYepPCHbIE

KOHTPAaKThbI, 0a30BLIM AaKTHBOM KOTOPLIX SAABJHAIOTCHA HHIACKCHI, PACCUUTAHHBIC
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N0 aKIUAM, He MOeT NMpeBbIAaTh 30 NMPOLEHTOB CTOMMOCTH AKTHBOB (JOH/A.

CymMa BeJIMYMH OTKPBITOH JAJIWHHOW TO3UIUH, ONpeesIeHHbIX IO
(b10YepCcHBLIM M ONUMOHHBLIM JI0TOBOPaM (KOHTPaKTaM), 0a30BbIM AKTHBOM
KOTOPBIX SIBJSIIOTC MHAEKCHI, PpacCYUTaHHbIe MO0 OOJMrauMsaM, HJIH
(pbroYepcHBIe KOHTPAKTHI, 0230BHIM AKTHBOM KOTOPBIX SIBJISIIOTCH MHAEKCHI,
paccyuTaHHble MO O00JMranusM, He MoOKeT mpeBbimiaTh 30 mNpoueHTOB
CTOMMOCTH aKTHBOB ()OHAA.

BeniuuuHa OTKpBITO KOPOTKOH MO3MUMH 10 (bHOYEpPCHBIM U
ONLMOHHBIM JI0r0BOPaM (KOHTPAKTAM) He J0J/:KHA NPEeBbIIATh OrPAHUYEHMIA,
YCTAHOBJICHHBIX MHBECTHIHOHHON JeKJiapanuedl B OTHOLICHMH HMMYUIECTBa,
SIBJISIOIIErocsi 0a30BbIM aKTHMBOM YKA3aHHBIX J0r0OBOPOB (KOHTPAKTOB) WM
(b10YepCHBIX KOHTPAKTOB, FABJAKIMXCH 0a30BbIM AKTHBOM YKa3aHHBIX
J0rOBOPOB (KOHTPAKTOB). Eciin 02a30BbIM aKTHBOM YKAa3aHHBIX (PbIOYEPCHBIX
U ONIUOHHBIX J0TOBOPOB (KOHTPAKTOB) SIBJISIETCS MHIEKC, PACCYMTHIBAEMbIH
HA OCHOBAHHMHM COBOKYIIHOCTH IeH HA aKIHUHM, TO BeJWYMHA OTKPBLITOM
KOPOTKO# MO3UIMH MO TAKHUM J0roBopaM (KOHTPAKTaM) MOXKeT COCTABJIATH
He 0oJiee 30 MPOIIEHTOB CTOMMOCTH AKTHBOB (poOHAA.

BenuynHa OTKpPBITO KOPOTKOM MO3MUMH 10 (bHOYEpPCHBIM U
ONIMOHHBIM I0r0OBOpPaM (KOHTPAaKTaM) He JOJI’KHA MPeBbIIIATH OTPAHUYEeHMH,
YCTAHOBJICHHBIX MHBECTHIIMOHHOW JeKJiapanueil B OTHOLIEHMH MMYIIeCTBa,
ABJAONIerocss 0a30BbLIM aKTHBOM YKa3aHHBIX JOrOBOPOB (KOHTPAKTOB) WJIM
(pb10oYepCcHBIX KOHTPAKTOB, SABJAAOIMXCH 0a30BbIM aKTHMBOM YKa3aHHBIX
JA0roBOPOB (KOHTPaKTOB). Ecjin 0a30BBIM aKTMBOM YKa3aHHBIX (bI0YEPCHBIX

U ONNIIUOHHBIX T0T0BOPOB (KOHTpaKTOB) ABJIAECTCHA NHIACKC, paCC‘lHTbIBaeMblﬁ
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HA OCHOBAHMH COBOKYNIHOCTH IleH Ha OOJMIanMy, TO BeJMYHMHA OTKPBITOMH
KOPOTKO#i MO3MUMHU MO0 TAKUM J0roBOpaM (KOHTPAKTaM) MOKET COCTABJISTH
He 0oJiee 30 MPOLEHTOB CTOUMOCTH aKTUBOB (POH/A.
24. Onncanne pUCKOB, CBA3AHHBIX C HHBECTHPOBaHNEM.

HNHBecTHpOBaHHe B IeHHble OyMaru CBSI3aHO C BBICOKON CTeNeHbIO
PUCKOB, M He MmoJApasyMeBaeT TrapaHTHii, KaK @0 BO3BPaTy OCHOBHOW
HHBECTUPOBAHHON CYMMBbI, TAK M MO0 IOJYYEHHI0 KaKHX-1u00 [10X0/10B.
NuBecTUpOoBaHNHEe B COOTBETCTBHM C  HACTOsIIEeH  HMHBECTUIHMOHHOM
JeKjlapanueii ¥ HOPMATHBHBIMH aKTaMHu B cepe (PUHAHCOBBIX PHIHKOB B
HMYLIeCTBeHHble NpaBa 10 (bIOYEPCHHIM M ONLIMOHHBIM [0r0BOpPaM
(KOHTpaKTaM), NpeAyCMATPUBAKIIUM NpUoOpeTeHne 0a30BOro aKTHUBA, JU00
NoJIyYeHHe [0X0Aa OT YBeJIHYeHUS] ero CTOMMOCTH (OTKpbITHE JIMHHOI
MO3ULNH) CBA3aHO ¢ PLIHOYHBIM PUCKOM 0a30BOr0 aKTHBA (PUCKA CHHKEHUS
€ro meHbl).

NuBecTupoBaHMe B COOTBETCTBHMH C HACTOsiIell WHBECTHIMOHHOM
AekJiapanueli 1 HOPMATHBHBIMH akTaMu B cepe (pUHAHCOBBIX PHLIHKOB B
HMylIeCTBeHHble TNpaBa N0 (bIYEPCHBIM M ONIMOHHBIM I0rOBOpPaM
(KOHTpaKTaM), NMpeayCMAaTPHUBAIOIIMM OTYYKIeHHe 0a30BOro aKTHBa, JHOO
Nnojy4eHHe [10X0Ja OT CHHM)KEHHSI ero CTOMMOCTH (OTKpbITHE KOPOTKOi
NMO3MIIUM) BJieYeT KAK CHHM)KEHHE PHUCKA yYMeHbIIeHMs CTOMMOCTH aKTHBOB
(onga, Tak U CHUKEHUE UX JOXOTHOCTH.

CTonMocTh 00BEKTOB BJIOKEHHUSI CPEICTB M COOTBETCTBEHHO pacyeTHasl
CTOMMOCTh HMHBECTHMIMOHHOr0 Tasi (OHAA MOIYyT YBeJIHYHBATHCHA W

YMEHbIIATLCHA, PE3YJbTAaTbl HHBECTHPOBAHUA B IPOULJIOM HE ONPEACIAIOT
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A0X0AbI B OyaylIeM, TOCyAapCcTBO He FapaHTHPYeT J0X0JHOCTh MHBECTHIIHI B
¢onn. 3asBiaenus Ja00bIX JHMIl 00 yBeJMYEeHHMH B OyaymieM CTOMMOCTH
HHBECTHLIMOHHOTO masi (pOHAAa MOIYT pAaCHeHHBATLCS He HHa4ve Kak
NPeanoI0KeHusl.

HacTtosimee onucanue pUCKOB He pacKpbiBaeT MHGpopManuu 000 Bcex
pucKax BeJeICTBHE Pa3HOOOpasusi CUTYalWil, BO3HHUKAKIINX MNpH
HHBECTUPOBAHUM.

B nauOosiee 0o0meM Bujae NOHSITHE PHUCKA CBS3aHO C BO3MOKHOCTBHIO
NOJIOKUTEJBHOIO0  MJIM  OTPULATEIbHOI0  OTKJIOHEHMsl  pe3yJbTara
HdeITeIbHOCTH OT OXKHAAeMbIX WM IUIAHOBBIX 3HAYeHUi, T.e. PHUCK
XapakTepu3yeT HeollpeleJeHHOCTh IO0Jy4YeHHs] 0:KHAaeMoro (puMHaHCOBOro
pe3yJbTaTa o UTOraM MHBECTHLHOHHOI AesiTeJIbHOCTH.

Jns nesieli HacTosIero ONMMCAHHUS MOA PHUCKOM NPH OCYLIeCTBJEHHM
onepauuii MO0 HHBECTHPOBAHUIO TOHUMAETCS BO3MOXKHOCTH HACTYIJIEHUS
co0bITHS, BJIEKYLIEro 3a c000i MOTepHu AJ1sl HHBECTOPA.

HNHBecTOp Hen30eKHO CTAJKHBaeTCd ¢ HEOOXOAMMOCTHI0O YYHUTHIBATH
(akTopsl pucka camMoro pasJM4YHOr0 cBOWcTBa. PHCKM WMHBeCTHPOBAHHSI B
HeHHble 0yMaru BKJIIOYAIOT, HO He OTPAHUYMBAIOTCA CJEIYIOIIMMH PHCKAMU:

* MOJUTHYECKHE H IKOHOMHYeCKHe PUCKH, CBSI3AHHBbIE C BO3MOKHOCTBIO
U3MEHEeHUs] TOJUTHYECKON CUTyaluM, IKCNPONPHANUM, HANMOHAIM3AINH,
NpoBeJleHNs] TOJUTHKH, HaNpaBJeHHOHl Ha oOrpaHMYeHHe WHBECTHLMII B
0Tpacjy »3KOHOMMKH, fBJsOIIMecs] c¢epoil 0co0bIX TrocyaapcTBEHHBIX
HHTEPeCcoB, NaJeHHEeM LieH Ha IHepPropecypchl U Npoune 00CTosATeIbCTBA;

* CHCTEeMHBIH PHCK, CBA3AHHBIH € HECNOCOOHOCTHIO 0OJIBLIIOr0 4YHCJA
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(pyHAHCOBBIX MHCTHTYTOB BBINOJHATH CBOM o0s3areibcTBa. K cmcTeMHBIM
PHUCKAM OTHOCHTCS PUCK 0AHKOBCKOM CHCTEMBI;

* PHIHOYHBIA PHCK, CBSI3AHHBIA ¢ KOJe0AHMSIMH KYpPCOB BAaJIOT,
NPOLEHTHBIX CTABOK, lIeH (P(MHAHCOBBIX HHCTPYMEHTOB;

* IIEHOBOW PHCK, MPOSIBJSIONINICS B H3MEHEHNH 1IeH Ha lleHHbIe OymMaru
U (UHAHCOBbIe HWHCTPYMEHTHI, KOTOpOe MOXKeT MNPUBECTH K MNaJeHHI0
CTOMMOCTH aKTUBOB (oHA;

* PUCK HeNPABOMOYHBIX [eiicTBH B OTHOLIEHMH LEHHbIX Oymar co
CTOPOHBI TPETHHUX JIMIL;

* KPeAUTHBbIH PHCK, CBS3aHHbIH, B YaCTHOCTH, C BO3MOKHOCTBIO
HEHCIIOJIHEHUsS] NPHHATBHIX 00513aTeILCTB CO CTOPOHBI IMHTEHTOB LIEHHBIX
OyMar ¥ KOHTPareHToB 10 CACJIKAM;

* PUCK PbIHOYHON JIMKBUAHOCTH, CBSI3AHHBIH ¢ NOTEHIHAJbHOI
HEBO3MOKHOCTBIO PeaIn30BaTh AKTHBBI 110 0JIarONPUATHBIM HEHAM;

* ONCPALMOHHBIH PHCK, CBA3AHHBIH C BO3MOKHOCTHIO HENPABHJIBHOIO
(pyHkuuoHMpoBaHUsI 000pPyIOBAaHMA W TMPOrpaMMHOro  olecrnedeHus,
HCIOJIb3yeMOro npHu o00padoTKe TpPaH3aKNUH, a TakKkKe HeNMPaBHJIbHBIX
AeicTBU MM 0Oe3qelicTBUA MepCOHAJa OPraHu3aluii, Y4YacTBYIOIIHUX B
pacdyerax, OCYIIECTBJIEHHH JeMO3UTAPHOI [eATEeJBHOCTM W TMpovue
00CTOATEILCTBA;

* pHCK, CBSI3aHHBIIi ¢ ©I3MEHEeHUsIMU J1eiCTBYIOLIEr0 3aKOHOIATEIbCTBA;

* pUCK BO3HUKHOBEHHMS (OpCc-MaKOPHBIX 00CTOSITENbLCTB, TAKMX KakK
NPUPOJAHbIe KATAKJIM3MBI M BOEHHble [eiCTBHUS, a TaKKe MHBIX

00CTOATEILCTB BHE 30HbI OTBETCTBEHHOCTH lepaBﬂmomeﬁ KOMIIaAaHUH.

17




OO0meunsBecTHa NpsiMasi 3aBUCUMOCTh BeJIUYMHBI 0KUAaeMO NPUObLLIN
OT YPOBHSI NpUHMMAaeMOro pucka. OnruMajabHOe COOTHOLIEHHE YPOBHEH
pUCcKa W OKUAAeMOIl NPUObLLIM PA3JIMYHO U 3aBHCUT OT LEJOro psijaa
00bEeKTUBHBIX U CyObeKTUBHBIX (akrTopoB. Ilpu mnaaHupoBanuM U
NMPOBeeHNH ONePaluii ¢ HHBECTHIMOHHBIMU MASIMH UHBECTOP BCeraa J0JKeH
NOMHHUTb, YTO HA MNPAKTHUKE BO3MOKHOCTH  IMOJIOKUTEJBHOTO U
OTPUIIATEILHOI0 OTKJIOHEHHUSI PeaibHOr0 pe3y/bTaTa OT 3alJIaHUPOBAHHOIO
(MM 0:KHMI2€MOr0) 4YacTo CYIIeCTBYIOT OJHOBPEMEHHO U peaTu3ylTcs B
3aBHCHMOCTH OT I€JIOTO Psi/Ia KOHKPETHBIX 00CTOSITE/IbCTB, CTENEHb y4deTa
KOTOPBIX, COOCTBEHHO, U oOmpeaeisieT Pe3yJbTATHBHOCTH  OMNepanuii
HHBeCTOpA.

Pe3yabTaThl AeATEIbHOCTH YNPABJSAIONIEH KOMIAHMM B MPOILIOM He
SIBJISAIOTCH TrapaHTveid jaoxonoB ¢oHaxa B OyaymieM, M pelieHHe O
NpuodpeTeHN WHBECTHIHOHHBIX MaeB (POHIAA NPUHUMAETCH HHBECTOPOM

CaMOCTOATEJIbHO IMOCJI€ O3HAKOMJICHHUSA C HACTOAINUMH HpaBH.HaMl'l.

3. [IyHKT 26 U3/I0KUTH B CJIeAYIOIIeii HOBOW peaaKIuu:

crapasi pefaKuus:

HOBasf p€aaKkuus:

26. Ypasisiromnias KOMIaHS:

1) ©0e3 cmenuambHOH JIOBEPEHHOCTHM  OCYIIECTBISIET BCe  TIpaBa,
YAOCTOBEPCHHBIC ICHHBIMU 6YMaFaMI/I, COCTAaBJIIOIIINMHU (1)OHI[, B TOM YHUCJIC IIpaBO
roJjioca 1o TOJIOCYIONIUM IIEHHBIM OyMaram;

2) MPpEABABIACT UCKU U BBICTYIIACT OTBETUMKOM 110 MCKaM B CYJC B CBsA3U C
OCYILECTBIICHUEM JESITEIBHOCTH 110 JOBEPUTEIILHOMY YIIPAaBICHUIO (POHIOM;

3) nepeaacT CBOU IIpaBa U 00S13aHHOCTH 110 A0roBOpPY AOBCPUTCIILHOI'O

26. Ympasisomias KOMIaHUS:

1) 0e3 cmenuanbHON JIOBEPEHHOCTH  OCYIIECTBISIET BCe  Mpama,
YAOCTOBEPCHHBIC [ICHHBIMHA 6YMaFaMI/I, COCTaBJIAOLINMHU q)OH,Z];, B TOM YHUCJIC IIpaBoO
roJIoca MO TOJOCYIONIUM IIEHHBIM Oymarawm;

2) MMPEABABIIACT UCKU U BBICTYIIACT OTBETUMKOM 110 MCKaM B CYA€ B CBA3HU C
OCYILECTBIICHUEM JIESITEIBHOCTH 110 IOBEPUTEILHOMY YIIPABICHUIO HOHIOM;

3) neiicTByss B KavyecTBe [0BePHTEJBLHOr0 yHpasjaswmero (GoHaom,
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ynpasieHus — (HOHIOM YOpaBISAONIE  KOMIIAHUM B

JIpyrou MOpsIKE,

YCTaHOBJICHHOM HOPMATHBHBIMHM NMPABOBBIMH aKTaMH (peiepajibHOTO OpraHa
HCTIOJHUTEILHOW BJIACTH MO PHIHKY IIEeHHBIX OyMar;

4) BripaBe MPUHSATH PEIICHUE O TPEKpaIleHUU QOH/IA;

5) BOpaBe MOTacUTh

3@ CUCT HUMYHICCTBA, COCTAaBJIAIOLICTO (1)OHIL,

3a/I0JDKCHHOCTh, BO3HHUKIIYI0 B pe3ylbTaTe MCIOIB30BAHMS  YIIPABIISIIOIICH

KOMITaHMEeW COOCTBEHHBIX JICHEXKHBIX CPEACTB U BBIIUIATHI  JEHEKHOU

KOMITCHCAIIMH BJIa/ICJIbI[aM MHBECTUIIMOHHBIX MA€B WM JUIS MIPOBECHUS OTIePALIIH
oOMeHa MHBECTUIIMOHHBIX T1aeB;

6) BmpaBe ToOcie 3aBepIIeHHs OKOHYaHUS (hopMupoBaHUs (HOHIA MPHHATH
pemienne 00 oOMeHe BCeX HMHBECTHUIMOHHBIX I1a€B HAa WHBECTHIOHHBIC AW
APYTOro OTKPHITOTO ITAa€BOT0 MHBECTHUIIHOHHOTO (hoHNa;

7) BUpaBe MPUHATH pelIeHHe 00 OOMeHe WHBECTHIMOHHBIX I1AeB JIPYroro
OTKPBITOTO  ITA€BOTO  MHBECTHIIMOHHOTO nocie ero

donaa 3aBEpILEHUS

q)OpMI/IpOBaHI/IH Ha MHBCCTUIIMOHHBIC I1an.

BIIpaBe MPH YCJIOBHH COOJII0AeHUS YCTAHOBJIEHHBIX HOPMATUBHBIMH AKTaMU B
cepe ¢(UHAHCOBBIX PBHIHKOB HANpPABJEHHBIX HAa OrpaHMYeHHe PHCKOB,

3aKJIKYAaTh JA0roBOPLbI, ABJIAIOIIHECH IMPOU3BOAHBIMHA (l)I/IHaHCOBLIMH

HHCTPYMEHTAMM;
4) mepemaeT CBOM IIpaBa M OOS3aHHOCTH IO JOTOBOPY JIOBEPHTEIBHOTO

yrnpasieHus ~ (QOHIOM  JIpyroil  ympapisiiomied  KOMIAHWW B IOPSJKE,

YCTaHOBJICHHOM HOPMATHBHBIMH aKTaMH B cepe GHHAHCOBBIX PHIHKOB;
5) BrIpaBe MPUHSTH PEHICHHE O TPEKpameHn  HoH/a;

6) BmpaBe TMoOracuTh 3a CYET MMYIIECTBA, COCTABISIONIECTO (DOHI,

3a[J0JDKEHHOCTh, BO3HHUKIIYIO B pPE3yJbTaTe MCIOJIB30BAHUS YIPaBIISIOLICH

KOMITAaHHEeW COOCTBEHHBIX JICHEeXKHBIX CPENCTB U BBHIIUIATHL  JCHEKHOU

KOMITEHCAIWH BIIaAEbl[aM NHBECTULIMOHHBIX [TA€B WM U1 IPOBEACHUS ONEpaLiy
0o0MeHa MHBECTHLIMOHHBIX 1a€B;

7) BIpaBe TOCie 3aBEpIICHUs] OKOHYaHHs (GopmupoBaHus (DOHAA MPUHSTH
pemeHre 00 oOMEHE BCEX WMHBECTHLHOHHBIX Ia€B HAa WMHBECTHLUOHHBIE Mau
JPYToro OTKPBITOTO MaeBOr0 HHBECTHIIMOHHOTO (hOHAA;

8) BmpaBe MpPUHATH pelieHne 00 OOMEHe WHBECTHUIMOHHBIX IACB JIPYroro
OTKPBITOTO  Ta€BOTO donma mocie €ro

MHBCCTHIITMOHHOTI'O 3aBCPLICHUA

(hbopMUpPOBaHUs HA MHBECTUIIMOHHBIC TIaU.

4. IIyHkT 31 H310:KMTH B cJeAylollell HOBOH pegaKkuum:

crapasi pelaKuus:

HOBasf p€aaKuus:

31. o crnenmkam, COBEPILICHHBIM B HapyllieHHe TPeOOBaHUM MOIIYHKTOB 1),
3) u 5) nysnkra 28 Hacrosmux llpaBun, ympaBnsiomas KOMIIAHHS HECET

00s13aTeNbCTBA JIMYHO U OTBEUYAET TOJBKO OpUuHaAJIC)KAIIUM e HUMYLICCTBOM.

31. Ilo caenmkaM, COBEpIIEHHBIM B HapylieHHEe TpeOOBaHMI MOAMYHKTa 3
nyHkra 26, noanyHkrtos 1), 3) u 5) mynkra 28 Hactosmux [IpaBun, ynpasisromas

KOMITIAaHHSI HECeT 00s13aTeNbCTBA JIMYHO M OTBEUAET TOJLKO IMIpUHAJJICIKAIUM e
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HOJ’II‘I/I, BO3HUKIINEC II0 TaKHM 06513&T6J'II)CTB3M, HE MOryT noramarbCsa 3a CUCT

HUMYHICCTBA, COCTABJIAIOLICTO (I)OHI[.

HUMYHICCTBOM. I[OJ'IFI/I, BO3HUKIINEC II0 TaKUM 06H33TCHLCTB3M, HE MOTYyT

noramaTtbCs 3a CYET UMYIIECTBA, COCTABJIAIOIICTO (I)OHIL.

5. IlyHKTBI 47-48 H3/10:KUTH B clieAyI0lIel HOBOH peJaKIuu:

cTapasi peJaKius:

HOBasf peaaKIus:

47. Ilopsinok oAayy 3assBOK Ha NPUOOPETEHNE HHBECTULIMOHHBIX I1aEB:

- 3a4BKM Ha MpuOOpEeTeHHE WHBECTHLUOHHBIX I1aeB, O(QOPMIICHHBIC B
cootBercTBUM € [Ipuioxenusimu Ne 1, Ne 2; Ne 3, Ne 4 k nHacrosiiuum IIpaBunam,
MOJAIOTCA B IYHKTax IpUeMa 3asiBOK HHBECTOPOM WJIM €ro YIOJHOMOYEHHBIM
MPeCTaBUTENEM;

- 3aiBKM Ha MpuoOpeTeHHe WHBECTHLHOHHBIX IaeB, O(QOPMICHHBIC B
cootBercTBUM C Ilpunmoxxkennem Ne 5 x Hacrosmmum IlpaBunam, monmarorcs B
MHKTaX MpHEeMa 3asBOK HOMHHAIBbHBIM JEPXKAaTelIeM WM €r0 YIOJHOMOYEHHBIM
MPEICTABUTEIIEM.

3asBKM Ha HpI/IO6peTeHI/Ie HWHBCCTUIIMOHHBIX IT1a€B MOIYT HAIIPaBJIATHCA
ynpaBn;Homeﬁ KOMITaHUHK TNOCPEACTBOM MOYTOBOM CBSI3M 3aKa3HBIM IHCHMOM C
yBEAOMJICHHEM O Bpy4yeHHMH Ha azapec: Poccuiickas @enepauums, 115035, r.
Mocksa, ya. CagoBHuueckas, a. 82, crp. 2, 3A0 «O®I' UHBECT». I[loanuce
JUIIa, HalpaBUBLICTO 3asBKYy Ha MpPUOOpETEeHHE MHBECTHIIMOHHBIX MaeB (HOHIA,
JOJDKHA OBITh YIOCTOBEPEHAa HOTApHUalbHO WM JIMIIOM, 3aBEPEHHE KOTOPBIM
IIPUPABHEHO K HOTapuaibHOMY. [Ipu 3TOM naToil M BpeMeHeM NpHeMa 3asiBKH Ha
HpI/IO6peTeHI/Ie WHBCCTUIIMOHHLIX IIa€B CUYHUTACTCA JaTa W BpEeMA IMOJTYYCHUA
3aKa3HOTO MHChMA YIPABIAIONIEH KoMmaHueil. B ciaydae oTkaza B mpueme 3asiBKH
Ha nproOpeTeHre MHBECTUIMOHHBIX MAeB, HAMPaBICHHON MOCPEICTBOM MOYTOBOH
CBA3M, Ha OCHOBaHHUAX, MPEAYCMOTPEHHBIX

HaCTOAINIMMU HpaBI/IJ'IaMI/I,

47. Ilopsnok noaayy 3assBOK Ha NPpUOOpPETeHNE HHBECTULIMOHHBIX I1aeB:

- 3a4BKM Ha MOpUOOpEeTEeHHE WHBECTHLHOHHBIX I1aeB, O(QOPMICHHBIE B
cootBercTBUM ¢ IIpunoxxenusmu Ne 1, Ne 2 k HactosiuuMm [IpaBunam, momaroTcs B
IIyHKTaX IpueMa 3assBOK HHBECTOPOM WJIM €T0 YIIOJTHOMOYEHHBIM IPEACTaBUTENIEM;

- 3a4BKM Ha NpUOOpETECHHE WHBECTUIMOHHBIX I1aeB, O(OpMIECHHBIC B
cootBercTBuUM C Ilpunoxennem Ne 3 k Hacrosmum IlpaBuiam, monarorcs B
IIyHKTaX IpHeMa 3asBOK HOMHHAJIbHBIM JAEpKaTelIeM WM €Tr0 YIOJHOMOYEHHBIM
MIPEICTaBUTEIIEM.

3asBKM Ha NPUOOpPETEHHWE HWHBECTHULIMOHHBIX IA€B MOTYT HalpaBJIAThHCS
yr[paBJ'ISIIOHIef/‘I KOMITaHWU MOCPEACTBOM MMOYTOBOM CBSI3M 3aKa3HBLIM ITMCHBMOM C
yBeIOMJIEHHEM O BpydeHMH Ha anpec: Poccuiickas ®eneparnus, 115035, 1.
MockBa, OBUMHHUKOBCKAaA HAO., A. 20, cTp. 1, 3A0 «ODI" UHBECT». [loanuce
JWIa, HANpPaBUBILETO 3asBKy Ha MPUOOpETEHHWE HWHBECTHUIIMOHHBIX TaeB (OHA,
JOJDKHA OBITh YIOCTOBEpEHA HOTApUAIBHO WJIM JIMIOM, 3aBEpPEHUE KOTOPHIM
IIPUPABHEHO K HOTapuanbHOMY. IIpu 3TOM 1aToil M BpeMeHEM NpueMa 3asiBKU Ha
HpI/IO6peTeHI/Ie WHBCCTUIIMOHHBIX IIa€B CUHUTACTCA JgaTa W BpEMA IIOJTYUYCHUA
3aKa3HOTO MHChMa YMPABISAIONIEH KOMIIaHUe. B ciydyae oTkaza B mpueme 3asBKH
Ha HpHOGpeTeHI/Ie MHBCCTHIIMOHHBIX I1acB, HaHpaBHeHHOﬁ MOCpEaACTBOM MOYTOBOM
CBA3M, Ha OCHOBaHHUAX, MPEAYCMOTPEHHBIX

HaCTOAIIMMHA HpaBI/IJ'IaMI/I,

MOTHBHpOBaHHLIﬁ OTKa3 HalpaBJIACTCA ynpaBnﬂIomeﬁ KOMITAaHUCH 3aKa3HEIM
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MOTHBHMPOBAHHBIM OTKa3 HaIpaBJIAETCS YIPABIAIONIEH KOMIAHHWEH 3aKa3HbIM
MMCBMOM C YBEJOMJIEHHEM O BPY4YE€HUHU Ha MOYTOBBIN ajpec, yKa3aHHBIM B aHKETE
3aperuCTPUPOBAHHOTO JIMIA, @ B CIy4asX OTCYTCTBHSA ajJpeca B AaHKETE WU
OTCYTCTBHS CaMOil aHKEThl, Ha OOpaTHBI MOYTOBBIA aapec, yKa3aHHBIA Ha
IIOYTOBOM OTITPABICHUM.

3asBKH Ha HpI/I06pCTCHI/IC WHBECTUIIMOHHBIX 1acs, HaIrpaBJICHHBIC
3JIEKTPOHHOM MOYTOH, (haKCOM HIIM KyPbEepOM, HE IPUHUMAIOTCSL.

48. 3asgBKYU Ha TPHOOPETEHNE NHBECTHIIMOHHBIX MTAeB MTOAAFOTCS:

1) r1opuANYECKUMH JTULIAMU:

7

> YOPABISIIOIIEH KOMIIaHUHY;

7

> aredty KUT ®uunanc HNuBectunuoHHblii 0aHk (OTKpbITOE
aKLHOHEPHOe 00111eCTBO);
2) hM3HYECKUMU JTUTIAMH:

<> yIpaBIsOIe KOMIIAaHHH;

< areHram.

MIMCBMOM C YBEJOMJIEHHEM O BPYYEHUHU Ha MOYTOBBIM ajpec, YKa3aHHBIN B aHKETe
3aperuCTPUpPOBAHHOTO JIMIIA, @ B CIy4asX OTCYTCTBHUA ajJpeca B aHKETE WIH
OTCYTCTBHSA CaMOi aHKEThl, Ha OOpaTHBIM MOYTOBBIK ajapec, yKa3aHHBIA Ha
[IOYTOBOM OTIIPABJICHUHU.

3agBKM Ha TIPUOOpETEHHWE WHBECTUIUOHHBIX MacB, HalpaBlICHHbIC
ANIEKTPOHHOM MOYTOH, (haKCOM HITH KYpPbepOoM, HE IPHHUMAIOTCSL.

48. 3asBKYM Ha IPHOOPETEHNE WHBECTHIIMOHHBIX MAEB TOJA0TCS:

1) ropuaMyYecKUMH JTULAMU:

<> YIPaBIISAIONICH KOMITAHHH;

<> arentry OO0mecTBo ¢

«ATOH»;

orpa}mqem{oﬁ OTBETCTBCHHOCTBIO

2) hu3uUECKUMU JTUIIAMH:

R/

o ynpaBnﬂIomeﬁ KOMITaHHUH,

< areHTaM.

6. ITyHKT 55 M3710:KUTH B clieAy0IIell HOBOW peJaKInu:

crapasi pefaKuus:

HOBasf pe€aaKkuus:

55. Brlgaua MHBECTHUIIMOHHBIX ITa€B TMOCJE MaThl 3aBEpIICHUS (OKOHYAHMSA)
¢dbopmupoBaHusl (QOHAA OCYIIECTBISETCS IMPH YCIOBHM MEpeAayd B UX OIUIATy
JEHEKHBIX CPEACTB B CyMMe HE MEHEE:

1) mo 3asiBKe, MOAAHHOM YHPaBIAIONIEH KOMIIAHHUH:

<> 100 000 (Crto Tpicsu) pybnmedt - mIg JWIl, HE SBIISIOIIHXCS

Bi1aaciablaMi WHBCCTUIIMOHHEBIX I1aCB (l)OHI[a;

<> 1 500 (Opmna TbicAya NATHCOT) pyOJdel - [uId BiaJelbLEB

55. Belgaua MHBECTHMIIMOHHBIX I1a€B MOCJE JaThl 3aBEpIICHUS (OKOHYAHUA)
(dopmupoBaHus (GOHAA OCYIIECTBISIETCS MPH YCIOBHM IEpeJadyd B WX OIUIATy
JEHEeKHBIX CPEACTB B CyMME HE MEHEe:

1) mo 3asBKe, MOJAHHOW yIPaBISIONIEH KOMIIAHHH:

X 100 000 (Crto TpIcsu) pybOnmed - mJIa JIWI, HE SBIISTIOIIHXCS
BJIaJIeJIbLIaM1 MHBECTUIIMOHHBIX MaeB (OH/a;

R/

- 1 500 (Opmna ThIcAya MATHCOT) pyOJeH - UIs  BiaJesbLeB
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WHBECTUIIMOHHBIX 11aeB (OH/IA;

2) mo 3asBKe MoOAaHHOW areHTaM, 3a wuckioueHueM KUT Ounanc
HNuBecTunuonnbiii 6ank (OTKpbITOE AKIMOHEPHOE 001IECTBO), 3aKPLITOro
AKIMOHEPHOro o0uecTBa KoMMepuecknili 0aHk «CuTHOaHK», 3aKpbITOrO
akuuoHepHoro odOmiecTBa «bank MHTe3a», OTKPBHITOTO akKIMOHEPHOTO OOIIeCTBa
«Hopnea bank»:

<> 30 000 (Tpunmuate Thicsd) pyOsiel - Ansl JUI, HE SIBISTIOIIAXCS
BIIa/IETTI[AMH WHBECTUIIMOHHBIX 1aeB (OH/IA;

7

D 2 500 (HdBe ThICSIYM TATHCOT) pyONed - s BiaeNbleB
WHBECTUIMOHHBIX aeB HOHAA;

3) no 3aaBke, noganHoil aredty KUT ®@unanc MHBecTULHOHHBIN 0aHK
(OTKpbITOE aKIIHOHEPHOE 001EeCTBO):

< 10 000 (decarnb Thicsi4) pyOJieii - AJsi JIUI, He SIBJSIFOLIUXCS
BJa/1eJIbLIAMH HHBECTUIIHOHHBIX NaeB ¢oHAA;

<> 1 500 (Ogna THICA4YA NATHCOT) pyOJiedl - A BJaajeNdbleB

HMHBCCTUIIMOHHBIX ITACB (l)OHZIa;

4) 1o 3asBKe, mojjaHHOM areHTy OTKpBITOE aKMoHEepHOEe 00mecTBo «Hopaea

bank»:

< 30 000 (TpunmuaTth ThICSY) pyOJied - JJsl JIUI], HE SIBJISIOLIUXCS
BJIaJIeJIbIIAMHA UHBECTHUIIMOHHBIX MaeB (OH/IA;

<> 2 000 ([Be ThICcsium) pyOusiedt - Juisi BIANENbIEB WHBECTUITMOHHBIX
naes GoHJIa;

5) mo 3asBKe, MOJAHHOI areHTy 3aKpbITOe AKIHOHEPHOE OOIIECTBO

KOMMepyUeckuii 0aHk «CUTHOAHK»:

HWHBCCTHIIMOHHBIX I1aCB q)OHI[a;

2) mo 3asBKe TOAAaHHOH areHTaM, 3a HCKIIOYEHHEM 3aKpbhITOro
akuuoHepHoro oOmecTtBa «bank MHTe3a», OTKPHITOrO akIMOHEPHOTO OOIIECTBA
«Hopaea bank»:

> 30 000 (Tpuauate TeicsA4) pyONedt - I NI, HE SIBISIOMIUXCS
BJIaJeNIbI[AMI MHBECTUIIMOHHBIX MaeB QoHa;

<> 2 500 ([dBe ThICSIUM TATBCOT) pyONeH - s BIIAJeNblEB
WHBECTULMOHHBIX NaeB (HOHAA;

3) no 3asBKe, momanHol areHTy OTKphITOE aKioHepHoe obmiectBo «Hopaea
banx»:

<> 30 000 (Tpumuath ThICSY) pyONEl - M1 JIMI, HE SBIISIOIIMXCS
BJIaJleJIbLIaM1 MHBECTULIMOHHBIX 1aeB (HOoHAA;

o 2 000 (Be Thicsum) pyOnei - Al BIAENblIeB HHBECTUIMOHHBIX
maeB (GOH/A;

4) no 3asBKe, MOJAHHOW areHTy 3akphIToe aKIHOHepHOe 00mecTBO «baHk
WnTezan:

< 30000 (Tpuauarh Thicsu) pyOnel - Jjisi JIMI, HE SIBJISIOIIUXCS
BJIaJIeNIbI]AMI MHBECTUIIMOHHBIX MaeB GpoHa;
<> 5000 (ITate ThICSu) pyOsieit - Ans BiIAeNbLeB MHBECTUIIMOHHBIX
naes GOH/A;

5) B ciydae MOCTYIUICHUS JICHEKHBIX CPEJCTB B OIUIATY WHBECTHIIHOHHBIX
MaeB 1o 3asBKe, MMOJaHHOW areHTy, MpeKpaTHBIIEMY OCYIIECTBICHHE areHTCKOW
JeSITeNIbHOCTH, MUHUMAJIbHAsI CyMMa JICHEXKHBIX CPEJCTB, TIepeiaBaeMbIX B OILIATY

WHBECTUIIMOHHBLIX MTa€B, HEC YCTAHABJIMBACTCA,
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4 50 000 (IIsTbaecsAT ThICAY) pyoOJaeld - 1JA JHL, paHee He
SIBJSIBIIMXCS BJIaeIbIaMH HHBECTHIINOHHBIX aeB (JoHIA;

<> 5 000 (IIssTh ThHICSIY) pYOJiei - AJsl BaaaesibleB W JIUI, paHee
SIBJSIBIIMXCS BJIaeIbIaMH HHBECTHIINOHHBIX aeB (JOHIA;

6) 1o 3asiBKe, MOJAHHOW areHTy 3aKphITOe aKIMOHEpPHOEe 00IecTBo «baHk
HNurtezax:

< 30000 (Tpummate TeIcS4) pyOnel - OIS JIWI, HE SIBISIOIIAXCS
BIIa/IETTI[AMH WHBECTUIIMOHHBIX 1aeB (OH/IA;

< 5000 (Ilate THICSHY) pyOneii - I BIaJENbIeB WHBECTHIIMOHHBIX
naes GoH/A;

7) B cimydae MOCTYIUICHHUS JCHEXHBIX CPEICTB B OIUIATY MHBECTHUIIMOHHBIX
MaeB IO 3asABKE, MMOJaHHOW areHTy, MPEeKpPaTHBIIEMY OCYIIECTBIEHHE areHTCKOW
NeSTeNbHOCTH, MUHIMAaJIbHAS CyMMa JIEHEKHBIX CPEJICTB, NIEpeaBaeMbIX B OTLIATY
WHBECTHIIMOHHBIX 11a€B, HE YCTAaHABINBACTCS,

8) B ciydyae MOCTYIUICHHUS JACHEXKHBIX CPEJICTB B OIUIATY MHBECTUIIMOHHBIX
MaeB MO 3asBKe, IOJAHHOH HOMHHAJBHBIM JICPXKATEIIEM WM JIOBEPUTEIbLHBIM
YOPAaBJISIONIMM, MHHMMajbHas CyMMa JIEHEXHBIX CpEACTB, I€pPEIaBacMbIX B

OIjiIaTy MHBCCTUIIMOHHBIX Ma€B, HC YCTaHABJINBACTCH.

6) B CJIydac MOCTYIUICHHA ACHCKHBIX CPEACTB B OIJIATY MHBCCTUIIMOHHBIX
nmacB IIO 3asaBKEC, HOI[aHHOﬁ HOMUHAJIBHBIM JCPKATCICM WM JOBCPUTCIIbHBIM
yhnpasjidroniuM, MHUHUMaJIbHad CyMMa JOCHCKHBIX CpPCIACTB, IICPEAABACMBIX B

OIJjiaTy MHBCCTUIIMOHHBIX IacB, HC YCTAaHABJIMNBACTCH.

7. IIyHKT 64 U310:KUTH B CJIeAYIOIIeH HOBOM pelaKium:

crapasi pelaKuus:

HOBasf p€aaKuus:

64. Ilocne 3aBepiieHus (OkoHYaHUs) popMmupoBanus HoHA:
1) npu mogaye B ynpapJISIIONIYI0 KOMIAHUIO 3asiBKH HAa NMPHOOpeTeHHe
HHBECTUIIMOHHBIX MAa€B, MPaBa HAa KOTOpPbIe OYAYT YYHMTHIBATHCH B peecTpe

BJIaJeJblI€B HHBECTHIHMOHHBIX ITaeB Ha JIMIEBOM CYeT€¢ HOMHUHAJIBHOI'O

64. Tlocne 3aBepienus (okoHUaHus1) popMupoBanus GHoHIA:
1) npu noxave 3asBKH Ha MPHOOPETCHUE HHBECTUI[MOHHBIX MTACB areHTaMm, 3a
uckimoueHneM OOmecTBa ¢ OrpaHMYeHHOH OTBeTCTBEHHOCTHI0 «ATOHY,

3aKpBITOF O AKIIUOHCPHOI'O O6H.[eCTBa «bank HHTGBa», OTKpLITOI‘ 0 AKIIUOHCPHOI'O
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aep:kateiss 3aKkpbITOe AKIHOHEPHOe O0ILIECTBO KOMMepYeckMil OaHK

«CI/ITI/IﬁaHK», pacdyeTHass CTOUMOCTb MHBECTHIHMOHHOIO Iasi YBCJINYUBACTCH

HA CJIeyIOIYI0 HAI0AaBKY:

CyMMma BHeCeHHBIX IeHeKHBIX cpecTB | Beanuuna HapdaBku
a0 1000 000 py6.eii 1,5%

ot 1 000 000 py6.ieii BkarouuTeabHo 10 | 1, 25%

5000 000 py6.teit

ot 5 000 000 py0.ieii BKJIIOYUTETHHO 1%

2) nipu ToIaue 3asiBKU Ha MPHOOPETEeHHE HHBECTHUIIMOHHBIX ITa€B areHTaMm, 3a
HCKIIIOYCHUEM 3aKPBITOr0 AKIMOHEPHOr0 o00IlIecTBa KOMMeEpPYECKUil OaHK
«Cutubank», KHUT @unanc HuaBecruumonHbiii 0Oank  (OTKpbITOE
aKIHOHEPHOE 00IIeCTBO), 3aKPHITOrO aKiMoHepHOro obmiecTBa «bank MHTe3ay,
OtkpeiToro akuuoHepHoro oOmiectBa «Hopmea bank» pacueTHas CTOMMOCTH

MHBECTUIIMOHHOTO T1asi YBEJIMYUBACTCS Ha CIICIYIONIYIO HaJ0aBKY:

CyMMa BHECEHHBIX JICHEKHBIX CPEJICTB Bennunna HanOaBKu
mo 100 000 pyo®. 1,5%
ot 100 000 Brirountensuo 10 1 000 000
1,25%
pyo.
ot 1 000 000 py6. BKIFOUUTETHHO 1%

3) IIpu 1moJgavc 3asiBKU Ha HpI/IO6peTeHI/Ie WHBECTUIITMOHHBIX ITa€B arcHTaM —
OTtkpbiTOC akuoHepHoe 001ecTBO «Hopaea bank» u/uin 3akpbiToe aKIIMOHEPHOE
«bank HWuteza» -

06HICCTBO pacu€THad CTOMMOCTb MHBCCTHULIMOHHOI'O IIas

YBEIUYMBACTCS Ha CIEYIONIYIO Ha0aBKy:

06IIICCTBa «Hopzlea bank» pacuc€THad CTOUMMOCTb HHBCCTUIIMOHHOTO IIas

YBEJIMYMBACTCS HA CIICAYIONIYIO HaT0aBKYy:

CyMMa BHECEHHBIX JICHE)KHBIX CPEIICTB Bennunna HagbaBku
1o 100 000 py6. 1,5%
ot 100 000 BrurounTensro 1o 1 000 000
1,25%
pyo.
ot 1 000 000 py6. BKIFOUHUTETHHO 1%

2) Tpu mojave 3asBKH Ha MPHOOPETEHHE WHBECTHUIIMOHHBIX TTa€B areHTaM —
OTkpbiTOE aKkiMoHepHOoe 00mecTBO «Hopnea bank» u/wnm 3akpbiToe aKIIMOHEPHOE
«bauk MHHTe3za» -

O6HICCTBO pacu€THad CTOMMOCTb HMHBCCTUILIMOHHOTO IIasd

YBEIMUUBACTCS HA CIICAYIOIIYIO HAI0ABKY:

CyMMa BHECEHHBIX JCHEKHBIX CPEIICTB Bennunna HanOaBKu
10 300 000 py6. 1,5%

ot 300 000 BrirounrensHo 10 1 000 000 1%

pyo.

ot 1 000 000 py6. BKIFOUUTETHHO 0,5%

3) Hag0aBKa He YCTAHABJIMBAETCS MPH MoJave 3asiBKM HAa MPUHOOpeTeHHe
HHBECTHIIMOHHBIX NMAaeB yNpap/fiomeii koMnaHum u areHty - OO0uiecTBo ¢
OrpaHUYeHHOIi 0TBeTCTBEHHOCTHI0 «KATOHY.

4) B ciayvae MOCTYIUICHHS JEHEKHBIX CPEICTB B OIUIATY MHBECTHUIIHOHHBIX
MaeB IO 3asBKe, MOJIAaHHOW areHTy, NPEeKPaTUBIIEMY OCYIECTBICHUE areHTCKOMN
JIeSITeIbHOCTH, KOJIMYECTBO BbIIaBAEMbIX I1A€B OINPEJIEAETCS UCXO/I U3 PACUETHOU

CTOMMOCTH Tias, YBEJIIMYCHHOH Ha Haa0aBKy, NPEAYCMOTPEHHYIO IPH IOjaue
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CyMMa BHCCCHHBIX ACHCKHBIX CPCACTB

Bennunna HanOaBku

1o 300 000 pyo.

1,5%

ot 300 000 BxiroynTensHo 1o 1 000 000 1%
pyo.
ot 1 000 000 py0. BKIFOUHTEITEHO 0,5%

4) npu noaaye 3asgBKU HA NPHOOpeTeHHe HHBECTHLMOHHBIX NAaeB areHTy

3asBKH Ha HpI/IO6pCTeHI/Ie HMHBCCTHUIIMOHHBIX I1aCB ynpaanuomeﬁ KOMIIaHHH.

- 3akpbIiTOe aKIHOHEPHOE OO0IEeCTBO KoMMepueckuil 0aHk «CuTtHOaHK» -

pacueTHass CTOUMOCTL HHBECTULMOHHOI'O ITafd YBCJIMYUBACTCH Ha CJIECAYHOLLYIO

HAA0aBKY:
CyMMa BHeCeHHBIX IeHe:KHBIX cpelcTB | Bennuuna Hap0aBku
1o 1 000 000 pyo6.reii 1,5%
ot 1 000 000 py0.ieii BKJIIOYMTETHHO 10
1, 25%
5000 000 pyoaeit
ot 5 000 000 pyOieii BKJIIOYUTETHHO 1%

5) npu nogayve 3asiBKU HA NpUOOPeTeHNEe HHBECTUIIHOHHBIX 1a€B areHTy
- KUT ®unanc MuBecTuninoHHbIi 0aHk (OTKpPBITOE aKIMOHEPHOE 0011eCTBO)

- pacueTHasg CTOMMOCTbL HHBECTHIIMOHHOI0 Mmasg YBCJIUYMBACTCHA Ha

CJIEeAYIOIIYI0 HA10ABKY:

CymMa BHeCEHHBIX JIeHeKHbIX CpeIcTB | Beruunna HagdaBku
10 50 000 pyonei 1,5%
ot 50 000 py0Jieii BKJIIOYHTEILHO 10
1,2%
300 000 pyo.eii
ot 300 000 pyOJieil BKJINOYHMTEIBHO 1%

6) Han0aBKa He YCTAHABJIMBAETCS
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X3 Npd npuodpeTeHUM HWHBECTUIHMOHHBLIX IaeB, MpaBa Ha
KOTOpbIe OyAyT YYUTHIBATHCSA B peecTpe BiajeblleB HHBECTULMOHHLIX MAaeB
MOJAHHOK

Ha JIMII€BOM CYET€ HOMHHAJIBHOIO [Ae€pKaTejs, II0 3asiBKe,

HEMOCPeJACTBEHHO  YNpAaBJsiiOmeil KOMIIAHMH, B KOTOPOH  HM3JI0KEHO
HaMepeHHe YYUTHIBATH NPABa HA JINLEBOM cUeTe HOMMHAIBHOTO JepKaTeJis;

<> Npy NpUOOpPeTeHUM WHBECTHMIIMOHHBIX TMaeB, MNpaBa Ha
KOTOpble OyAyT YYMTHIBATHCSI B peecTpe BJIajieJblieB HHBECTHIHOHHBIX NaeB
Ha JIMIEBOM cYeTe /JA0BEPUTEJIbHOI0 YNPABJIAIOIIEI0 HJIH HOMHHAJIbHOIO
Aep:kaTesisi, 32 MCKJIOYeHUEM JHLEBOIr0 CYeTa HOMUHAJIBHOIO JepiKaTeJisi
3aKkpbITOe aKIHOHEPHOE O00IIeCTBO KOMMepueckuii 0aHk «CHUTHOAHK», MO
3asiBKe, IOJAHHOIl HeNOCPeICTBEHHO YIIPABJISIIOLIEel KOMIIAHUY;

7

K NpH NpuOOpeTeHMH HWHBECTHIHMOHHBIX IIaeB IO 3asiBKe,
MOJAHHONH HENMOCPEeICTBEHHO YNPAaBJAIONIed KOMIAHWM, NIPaBa Ha KOTOpbIe
OyayT Y4YMTBIBATBCSI B peecTpe BiajelbleB HHBECTHIHOHHBIX IIaeB Ha
JIMIEBOM cYeTe BJIajeIbua.

7) B ciydae MOCTYIUICHUs JICHEKHBIX CPEJCTB B OIUIATY WHBECTHIIMOHHBIX
MaeB IO 3asiBKE, MMOJAHHOW areHTy, MPeKpaTHBIIEMY OCYIIECTBIEHHE areHTCKOU
JeSITeTbHOCTH, KOJTMYECTBO BBIIABAEMBIX 1A€B ONPENEISIeTCA NCXOAS U3 pacueTHOU

CTOMMOCTH Tiasi, YBEJIMYCHHON Ha Haa0aBKy, MNPEAYCMOTPEHHYIO IpH I0jaue

3asBKH Ha HpI/IO6peTeHI/Ie MHBCCTHUIIMOHHBIX ITaCB praBn;Homef/'I KOMITaHHH.

8. IlyHKT 67 U3JI0KUTH B CJIeAyIolIeii HOBOW peaaKIuu:

cTapasi peaakums:

HOBasl peAaKuus:

67. Tpe60BaHI/IH O IoraliI€HUM HHBCCTHUIIMOHHBIX IIa€B IIOJAKOTCA B (bopMe

3asBOK Ha TIIOrali€eHuC¢ MWHBCCTHULHUOHHLBIX IIac€B, COJACPKaAIIUX 00s13aTeNbHBIE

67. Tpe6OBaHI/I$[ O Ioralli€HMM MHBCCTUIIMOHHBLIX ITa€B IIOAAKOTCS B (l)OpMC

3as4BOK Ha IOrali€HUC HWHBCCTUIHUOHHBIX IIa€B, COACPKAIINX 00s13aTeNbHbIE

26




CBEZICHHA, MPEAYCMOTPEHHBIE MPUIOKEHUSIMH K HacToAMM [IpaBuam.

3asgBKM Ha TIOTallleHHWEe WHBECTUIIMOHHBIX TMAaeB HOCIT OE€30T3bIBHBIN
Xapakrep.

3asBKM Ha TOTalleHHe HHBECTUIMOHHBIX IaeB IOAAIOTCA B CIEIYIOIIEM
MOpAIKE:

- 3ajdBKH Ha IIOoralmcHu¢ HWHBCCTHIHMOHHBIX IIAacB, O(bOpMJICHHLIe B
cootBercTBUU C [Ipuinoxxkenusmu Ne 6, Ne 7 k Hacrosmum [IpaBunam, nogaroTcs B
IMyHKTax TpHeMa 3asBOK BIAJEIbIEM WHBECTHLHOHHBIX Ia€B MU  €r0
YIOTHOMOYEHHBIM IIPEICTABUTENIEM;

- 3a4BKM Ha I[IOralleHWEe WHBECTHLUOHHBIX I1aeB, OQOPMJICHHBIC B
cootrBercTBUM C Ilpunmoxxennem Ne 8 k Hacrosumm IlpaBunam, mojgarorcs B
IMyHKTax MpHeMa 3assBOK HOMHHAJIBHBIM JIEPKATENIEM MM €ro YIMOJIHOMOYEHHBIM
MIPEICTaBUTEINIEM.

3assBKH Ha TOrallleHWEe WHBECTHIMOHHBIX I1a€B MOTYT HAaIpaBJIATHCS
YIPaBIAONIE KOMIIAHUM IMOCPEACTBOM IOYTOBOM CBS3M 3aKa3HBIM IHCBMOM C
yBEIOMJICHHEM O BpyuyeHHH Ha azapec: Poccuiickas @enepauums, 115035, r.
Mocksa, ya. CagoBHuueckas, a. 82, crp. 2, 3A0 «O®I' UHBECT». I[loanuce
Jiuia, HapaBUBIICTO 3ad4BKY Ha IOrall€HHUEC HWHBCCTUIHWOHHBIX I1aCB (I)OHI[a,
JOJDKHAa OBITh YIOCTOBEPEHAa HOTApHUaibHO WM JIMIIOM, 3aBEPEHHE KOTOPBIM
IIPUPABHEHO K HOTapuaipHOMY. IIpu 3TOM naTtoil U BpeMeHeM NpHeMa 3asiBKM Ha
MoralmeHue MHBECTUIIUOHHBIX IMMA€B CUHUTACTCA AaTa U BPpEMS IMOJTYUYCHUA 3aKa3HOI'O
MAChMA YHOpAaBJISIOLIEH KoMmmaHued. B cimydae oTkaza B Inpueme 3asBKH Ha
IOralmI€eHUuE MHBCCTHUIIMOHHBIX I1aCB, HaHpaBHeHHOﬁ IMOCpEaACTBOM MOYTOBOM CBsI3H,

Ha OCHOBAHUAX, NMPEAYCMOTPECHHBIX HACTOAIINMU HpaBI/IJIaMI/I, MOTI/IBHpOBaHHBIfl

CBEJICHHS, NPEAYCMOTPEHHBIE IPHIOKEHUSAMH K HacToAuM [IpaBunam.

3agBKM Ha TMOTalllcHWEe WHBECTUIMOHHBIX TMAaeB HOCIT OEe30T3bIBHBIN
Xapakrep.

3asBKM Ha MOTalleHHEe HHBECTUIMOHHBIX IaeB IMOAAIOTCS B CIEIYIOIIEM
TIOpsATIKE:

- 3a4BKM Ha TIOTAalllcHWE WHBECTUIMOHHBIX TMaeB, oOQopMIIeHHbIE B
cootBercTBUM C [Ipunoxxenusamu Ne 4, Ne § k Hacrosmum [IpaBunam, nogaroTcs B
IIyHKTax TpHUeMa 3asBOK BIAAEIbIEM WHBECTHIHOHHBIX IA€B WM  €r0
YIIOJTHOMOYEHHBIM MPEACTaBUTENIEM;

- 3a4BKM HAa [IOTalllCHWE HHBECTULHMOHHBIX TMaeB, O(OpMIIECHHBIC B
cootrBercTBUM C Ilpunoxennem Ne 6 k Hacrosmum IlpaBunam, monarorcs B
IIyHKTax MpUeMa 3asiBOK HOMHHAJIBHBIM JIEPKATENIEM HIH €r0 YHNOJHOMOYEHHBIM
MIpEICTaBUTENEM.

3asBKM Ha TIOTalllcHWE WHBECTUIMOHHBIX I1a€B MOTYT HAaIpaBJIATHCA
YIPaBIAIOMIEH KOMIAHUM MOCPEACTBOM IIOYTOBOH CBS3M 3aKa3HBIM IHCBMOM C
yBeIOMJICHHEM O BpydeHMM Ha anpec: Poccuiickas ®enepanms, 115035, r.
MockBa, OBUMHHUKOBCKAaA HAO., A. 20, cTp. 1, 3A0 «ODPI" UHBECT». [loanuck
JWIa, HANpPaBUBILErO 3asBKy Ha TIOTAllleHHE WHBECTUIIMOHHBIX TMaeB (OHja,
JOJDKHA OBITh YIOCTOBEpEHa HOTApUAIBHO WJIM JIMIIOM, 3aBEPEHUE KOTOPHIM
MIpUpPaBHEHO K HOTapuajibHOMy. [Ipm 3TOM nmaToif m BpemeHeM mpuema 3asBKH Ha
MIOTANIeHNe NHBECTUIIMOHHBIX Ta€B CUNTAETCA JlaTa M BPEMS IOydIEeHHUS 3aKa3HOTO
IIACbMA yHOpaBJstOLled kommaHueil. B ciydae oTka3a B Ipueme 3asdBKH Ha
[IOTANIeHNE NHBECTUIIMOHHBIX TIaeB, HAIIPABICHHON ITOCPECTBOM MTOYTOBOM CBA3H,

Ha OCHOBAHUAX, NPEAYCMOTPCHHLIX HACTOAIIMMU HpaBI/UIaMI/I, MOTI/IBHpOBaHHBIfl
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OTKa3  HaIpaBJIACTCA praBJ’Iﬂ}OHICﬁ KOMIAHHEH 3aKa3HbBIM MHCbMOM C

YBEIOMJICHHEM O BpPYYEHHM Ha I[IOYTOBBIH ajpec, YyKa3aHHBIH B aHKETE
3aperuCTPUPOBAHHOTO JIMIA, a B CIy4asXx OTCYTCTBUS ajJpeca B aHKETe WIH
OTCYTCTBHS CaMOll aHKETbl, Ha OOpaTHBIM MOYTOBBIA ajapec, yKa3aHHBI Ha
IIOYTOBOM OTITPABICHUM.

3asiBKM Ha TOramieHne WHBECTULMOHHBIX 11aeB, HAalpaBJIEHHbIE 3JIEKTPOHHON
MOYTOH, (PaKCOM MM KYyPbEpOM, He IPUHUMAIOTCSI.

3agBKM Ha TIOTAlleHHE WHBECTULMOHHBIX IIa€B, IpaBa Ha KOTOpBIE

YUYHUTBIBAIOTCA B PEECTPE BIAACIBIEB MHBCCTUIMOHHBIX ITa€B Ha JIMIEBOM CUCTE,

OTKa3  HaIlpaBJIACTCA ynpaBﬂﬂ}omeﬁ KOMIAHHEH 3aKa3HbBIM IHCHBMOM C

YBEIOMJICHHEM O BpPYYEHMHM Ha IIOYTOBBIM ajpec, YyKa3aHHBIH B aHKETe
3aperuCTPUPOBAHHOTO JIMIA, @ B CIy4asX OTCYTCTBHUA ajJpeca B aHKETE WIH
OTCYTCTBHA CaMOi aHKEThl, Ha OOpaTHBIM MOYTOBBIK ajapec, yKa3aHHBIA Ha
[IOYTOBOM OTIIPABJICHUHU.

3asBKU Ha TOTallleHNe WHBECTULIMOHHBIX T1aeB, HAlpaBJIEHHBIE 3JIEKTPOHHON
MOYTOH, (haKCOM WIIN KYypPbEpPOM, HE IPHHUMAOTCSL.

3asgBKM Ha TIOTalleHWe WHBECTULHOHHBIX I[1aeB, MpaBa Ha KOTOpPbIE

YYUTBIBAIOTCA B PEECTPE BJIAACIBUEB MHBECTUIHOHHBIX IIA€B Ha JIMIEBOM CYETE,

OTKPBITOM HOMUHAJBHOMY JCp)KaTelllo, MOJA0TCAd 3TUM  HOMUHAJIBHBIM | OTKPHITOM HOMHHAIBHOMY  JI€pXKaTeiio, MOJAIOTCS STUM  HOMHMHAJIBHBIM
JeprKaTeseM. JeprKaTeseM.
9. IlyHKT 69 U3/I0KUTH B cJIeAyIolIeii HOBOW peIaKIuu:
cTapasi peaKuus: HOBasi pelaKIus:

69. 3asBKM Ha TIOTalleHNe NHBECTUIIMOHHBIX MaeB MOIAI0TCS: 69. 3asBKM Ha MOTalIeHIe HHBECTUIIMOHHBIX MTAeB MOJA0TC !

1) FOpUANIECKUMU JTUTIAMHU: 1) 'OpUINIECKUMU JINIIAMH;

<> YIpaBISIONIel KOMITAHHH; <> YIPaBISIONIECH KOMIIAHHH;

<> arenty KUT ®unanc HNuHBecTunmoHHbli O0ank (OTKpbITOE <> arenty OOmecTBO ¢ OrpPaHNYEeHHOH OTBETCTBEHHOCTHIO
aKIMOHEPHOe 001IeCTBO); «ATOH»;

2) GU3NUECKUMH JIUIAMH: 2) GU3NYECKUMH JTHIIAMH:

<> YOPABJISIIOIIEH KOMIIAHUM; <> YIPABISIIOLIEH KOMIIAaHUMY;

areHTaM. <> areHTaM.

10. ITyHKT 76 U3J10KMTH B cjleAyI0OlIeil HOBOI pelaKIuM:

cTapasi peaakums:

HOBasl peAaKIus:
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76. Pasmep cKHIOKM, Ha KOTOPYIO YMEHBIIAETCS pacueTHas CTOMMOCTH
WHBECTUIIMOHHOTO Tasi:

1) npu mnomave 3asiBKH HAa TNOralmeHde WHBECTHIIMOHHBIX TaeB
yIpaBjsiomeil KOMIAHUM COCTABJISAET:

X 3% oT pacyeTHOH CTOMMOCTH WHBECTUIMOHHOIO Nasi - B
cjyuyae, ecjiM nmoraiieHue npousBoautcst 10 ucreuenus: 90 (deBsinocTo) aHei
€O JTHSl BHECEHHs NMPUXOIHOW 3aMHCH B peecTp O MPUOOPETEHHHU BJIaJeJbIeM
HHBECTHIIMOHHBIX MAaeB;

X 1% or pacyeTHOHi CTOMMOCTH HWHBECTULMOHHOIO Nasi - B
cIyuyae, ec/iM morameHue npoussoaurcesi no ucredeHun 90 (essinocro), Ho A0
ucreyenusi 180 (Cto BoceMbecsiT) AHEH O JHSI BHECEHUS] IPUXOAHOM 3aMUCH
B peecTp 0 NpuodpeTeHnH BJajelbleM HHBECTUIIHOHHBIX MA€B;

X 0% oT pacyeTHOH CTOMMOCTHM HMHBECTHIMOHHOIO mas - B
ciay4dae, ecJIM moramenue npoussoaurcs mo ucredenun 180 (Cro BocembaecsT)
AHell €O JHS BHeCeHHMsl NPHUXOJHOH 3amMCH B peecTp 0 MNpHoOOpeTeHHH
BJIaJe/bleM MHBECTHIIHOHHBIX NaeB;

2) Ipu moJgadc 3asABKHW Ha HNOTrall€HUC WHBCCTHUIHMOHHBIX ITA€B ar€¢HTaM, 3a
WCKITIIOYeHHEM 3aKpbhITOr0 aKIHOHEPHOro o0lecTBa KOMMepuyeckMii OaHK
«Cutnéank», 3akphITOro akmuoHepHoro obOmectBa «bank Wareza», KHUT
®unanc HuBecTHHOHHBIA 0ank (OTKpBITOE aKIHOHEPHOE O00IECTBO),
OtxkpsiToro akunonepHoro odmectsa «Hopaea bank» cocraBmuser:

o 1% OT pacueTHOW CTOMMOCTH WHBECTHUIITMOHHOTO Tas - B cliydae,

€CJIM ToTaImeHne mpou3Boautes a0 ucredenus 360 (Tpucra mectpaecar) nHEH co

JHS BHECEHUS TPUXOIHON 3aluCH B pPeecTp O MNPUOOPETEHHUH BIIANIEIBIIEM

76. Pa3smep CKuAKH, Ha KOTOPYHO YMEHBIIAETCS pacyeTHas CTOMMOCThb
MHBECTUIIMOHHOTO Mas:

1) mpu mozave 3asBKM Ha MOTAIIEHNE HHBECTHLIMOHHBIX I1a€B YIPaBIISIOLICH

KOMITAaHUH U areHTy - O0IecTBO ¢ OrpaHu4YeHHOli 0TBeTCTBeHHOCThI0 «KATOH»
COCTAaBIISET:
<> 1 (oaAuH) MPOLEHT OT pPacyeTHOH CTOMMOCTH MHBECTHIHOHHOIO Masi B
ciayyae, ecad IMOralieHHe HHBECTHMUHOHHBIX MaeB OCYIIeCTBJsIeTCH [0
ucreyeHus: 730 (cemmcoTr TpHAUATH) JAHEH CO JHS BHECEHUS] NPHUXOIHOI
3alMCH 10 3a4HCJIEHUI0 AAHHBIX MHBECTHIMOHHBIX NaeB Ha JIMLEBOH cuyer
BJaJe/blia HMHBECTHMIHOHHBIX IIaeB, OTKPBITBIA B peecTpe BJaJe/blieB
UHBECTULIMOHHBIX N1a€B;
1 CKH/AKa He B3UMaeTcs B cJIydae, ecid MOralleHue MHBECTHLMOHHBIX
naeB ocyuiecTBjisieTcss Mo ucredeHun 730 (ceMucOT TPUALATH) JAHEH €O THS
BHECeHHs] NPHUXOJAHOI 3alMCH MO 3a4YUCAEHUI0 JAHHBIX HHBECTHLHMOHHBIX
naeB Ha JIMLEBOW cYeT BJaje/bla MHBECTMIMOHHBIX NaeB, OTKPLITHIA B
peecTpe BJIaJieJiblieB HHBECTUIINOHHBIX Ma€B;

R/

R CKHIKA He B3MMaeTcd NPHM TNoJadye 3asBKH Ha TMoramieHue
WHBECTUIIMOHHBIX NAeB I0BEPUTETLHBIM YIPABJISIIOIIHAM;

2) mpu mojiave 3asBKH Ha MOTallleHHe WHBECTHIIMOHHBIX IAaeB areHTaM, 3a
WCKITIOYeHHEM 3aKphITOTO akmuoHepHoro obmiectBa «bank MHTe3a», OTKpBITOTO
akuoHepHoro obmectBa «Hopmea bank»y, OOmecTBa ¢ OrpaHu4eHHOI
oTBeTcTBEHHOCTHIO «KATOH» cocrapiser:

s 1% or pacyeTHO#l CTOMMOCTH HWHBECTHIMOHHOTO IMas - B Cliy4ae, €CIH

roramreHne npousBoautcs no ucredenus 360 (Tpucra mecthaecar) AHEH co
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MHBCCTHIIMOHHBIX I1aCB,

o
*

*

0,5% oT pacueTHOW CTOMMOCTH MHBECTUIIMOHHOTO Ias — B CiIydJae,
€CJIM TIoTalllcHUE TTPOU3BOAUTCS 10 uctedeHuu 360 (Tpucra mectbaecsaT) THEH co
JHS BHECCHHWS NPUXOJHOW 3alMCH B PEECTP O NPUOOPETCHUHU BIAACIbIICM
MHBECTHUIIMOHHBIX TAEB;

3) mpu mojmaue 3asBKM HA IOTAIICHUE WHBECTUIIMOHHBIX IA€B arceHTy -

OTxpsiToe aknmoHepHoe obmecTBo «Hopnea bank» cocTaBiser:

X 3% OT pacueTHON CTOMMOCTH MHBECTHLMOHHOTO Ias - B CiIydae,
ecnu moramieHue mpousBoautcs mo ucredenus 180 (Cto Bocempiaecar) mHEH co
IHS BHECEHHS NPHUXOJHOW 3alMCH B PEECTp O MPHOOPETEHWUH BIAACIbIIEM

MHBCCTHIIMOHHBIX 11aCB,

7
0.0

1% oT pacueTHONl CTOMMOCTH MHBECTHLMOHHOIO Ias - B CIIydae,
ecny morameHue npousBogutcs o ucredeHun 180 (Cto BoceMbjecsaT) AHEH CO
IHS BHECEHHS NPHUXOJHOW 3allMCh B PEECTp O TMPHOOPETEHUH BialeiblleM
MHBECTULIMOHHBIX I1A€EB;

4) mpu mojmave 3asgBKM HA TOTAIICHUE WHBECTHUIIMOHHBIX I1aeB areHTaMm -

3akphIToe aKIMOHEPHOE 001EeCTBO KOMMepUYecKuil 0aHk «CUTHOAHK» W/WIn

3akpeIToe aknnoHepHoe obmecTBo «bank MHTe3a» cocrapiser:

X 3% OT pac4eTHOI CTOMMOCTH MHBECTUIIMOHHOTO TIas;

5) npu momaye 3asiBKHM Ha MorameHue WHBECTHUIHOHHBIX MAaeB areHTy -
KUT ®unanc UnBecTuniuoHHbI 0aHK (OTKPbITOE aKIMOHEPHOE 00IIECTBO)

COCTaBJIACT:

/
0’0

2% ot pac'leTHoﬁ CTOMMOCTH MHBCECTHIMOHHOIO Imnas - B

cjiyuyae, ecJId norameHue npousBoautcs a0 ucreueHus 180 (Cto BoceMbaecsiT)

JTHS BHECCHMsI TPUXOMHON 3allUCH B PEECTp O MPHOOPETCHHU BIaJCbIICM
MHBECTULIMOHHBIX I1ACB;
0,5% oT pacueTHONH CTOMMOCTH HHBECTHIIMOHHOTO Mas — B cllydae, €Clid
roramnieHue npousBoauTcs no ucredenun 360 (Tpucra mecthaecsrT) qHEH co
JTHS BHECCHMsSI TPUXOJHON 3amUCH B PEECTp O NPUOOPETCHUU BIaACIbIICM
WHBECTUIMOHHBIX I1ACB;

3) mpu momave 3asBKM Ha TOTAIICHWE WHBECTHUIIMOHHBIX TA€B areHry -

OTkpsiToe aknnoHepHoe obmecTBo «Hopnea bank» cocraBnser:

®,
0‘0

3% OT pacueTHOW CTOMMOCTH WHBECTHIIMOHHOTO Tas - B ciyd4ae, €cCld
roramienne npousBoguTcs a0 ucredenus 180 (Cto BoceMbecsT) mHEH co THA
BHECEHUS MPHUXOIHOW 3aliCH B pPEEeCTp O TNPHOOPETeHHWH BIAAEIbIeM
HHBECTUILIMOHHBIX T1a€B;
1% ot pacueTHOH CTOMMOCTHM MHBECTHIIMOHHOIO Hasi - B ciydae, €ClH
rioramienne npousBogutcs 1mo ucredeHnu 180 (CTo BocembaecsT) AHEH co AHS
BHECEHUS TPHUXOIHOW 3aliCH B pPEeCTp O TNPHOOPETEeHHWH BIAAEIbIeM
WHBECTHUIIMOHHBIX T1aEB;

4) mpu mojave 3asBKA Ha IIOTAIICHUE HHBECTUIIMOHHBIX I1a€B arcHry -
3akpbIToe aKIMoHepHoe 00mecTBO «bank MHTE3a» cocTaBiser:
0‘0

® 3% OT pacueTHOM CTOMMOCTH WHBECTUIIMOHHOTO TIas;

o)

HMHBECTUIIMOHHBIX

HE¢ YCTAHABJHUBAECTCA IIPH MNoJdave 3asdBKHM Ha MNoramecHue

maeB ynpannmomeﬁ KOMIIAaHUH HJIH arecHram

HOMHUHAJBHBIM ACPKATECICM.
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AHel cO /JHA BHeCeHHS] NMPHUXOAHON 3amMCHM B peecTp 0 NPHOOpeTeHUH
BJIaJe/bleM MHBECTHIIHOHHBIX N1aeB;

o
*

*

0,5% oT pacueTHOH CTOMMOCTM HHBECTHIMOHHOIO Nasli - B
cjiyuyae, ecyid noramenue npoussoaurcs no ucredenuu 180 (Cro Bocembaecsir)
AHel CO [JHA BHeCeHHS] NMPHUXOAHON 3amMCHM B peecTp 0 NPHOOpeTeHUH
BJIaJe/bleM MHBEeCTHIHOHHBIX N1a€B;

6) He ycTaHaBJINBAETCS:

‘0

X NpM NOralmeHWd WHBECTHLHOHHBIX MaeB, MPaBa HAa KOTOpbIe
YYHTBIBAKOTCS B peecTpe BJjajiejblieB MHBECTHHHOHHBIX NaeB HA JIMLEBOM
cyeTe HOMHHAJIBHOIO Jep:KaTeis, MO 3asiBKe, MOAAHHONH HOMMHAJIbHBIM
Aep:KaTejeM HeNocpeICTBEHHO YNpPaBJsoLleli KOMIAHMM HAa OCHOBAHUHU
COOTBETCTBYIOLLEr0 NMOPYYeHUsI BJIajlesIbIia MHBECTULHOHHBIX M1a€eB;

<> NpM NOrameHuy WHBECTULHMOHHBIX MaeB, MPaBa HAa KOTOpbIe

YUYUTHIBAKOTCA B peecTpe BJaac/bleB UHBCCTUIHOHHBLIX IaeB Ha JIHMIEBOM

cuere JOBEPUTEIHLHOTO yIpaBJsIoiero, no 3afBKe, MOAAHHOM
JOBEPUTEIBLHBIM YHOPaBJIAIONIUM HENoCpeCTBEHHO ynpasJsioniei
KOMIIAHUHU.

11. ITyHkT 82 U3JI0:KMTH B CJeAyI0Ieil HOBOIl pelaKium:

crapasi pelaKuus:

HOBasf pe€aaKkuus:

82. MuBecTUITMOHHBIC TTal MOTYT OOMEHHBATHCS HAa WHBECTUIIMOHHBIC TaH
OTKpBITOrO MaeBOr0 HHBECTUIIMOHHOTO (hoHa obnuraiuii «Pycckue OOauraumy,
OTKpBITOrO MMAeBOro HMHBECTHUIHMOHHOTO ¢oHma akiuin «llerp CToJBITUHY,
OTKpBITOr0 MaeBOro HWHBeCTUHHOHHOTO ¢Gonaa akuuid «DPOHIA 2025» wu

OtkpeiToro naesoro nHBecTUHOHHOTO (horna akunit < MHOPACTPYKTYPA».

82. VHBeCTUITMOHHBIC TTal MOTYT OOMEHWBATHCS HA WHBECTHIIMOHHEIE TIal
OTKpBITOrO MaeBOro HHBECTUIIMOHHOTO (hoHIa obnuraiuit «Pycckue OOauraumy,
OTKpBITOTO MAEBOr0 HMHBECTUIMOHHOTO ¢oHma akiuii «Ilerp Cronbinuny,
OTkpeITOro MaeBoro MHBecTHLMOHHOTO (oHna akuuid «®OHJL 2025», OtkpsITOro

naeBoro nHBecTUIMOHHOTO (oHna akuuil « THOPACTPYKTYPA» n OTkpbITOro
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NaeBOro MHBeCTHIHOHHOTO oHaa donnos «Y HUBEPCYM».

12. IynkT 84 U3J0:KUTH B cieayI0lIeii HOBOI pelaKIuM:

crapasi peaKuusi:

HOBasl peAaKIus:

84. 3asBkM Ha OOMEH WHBECTUIMOHHBIX IaeB MONAIOTCS B CIEAYyIOLIEM
MOpAIKE:

- 3asIBKM Ha 0OMEH MHBECTUIIMOHHBIX MaeB, 0OPMIICHHBIC B COOTBETCTBHHU C
[Ipunoxenusmu Ne 9, Ne 10 x nHacrosmum I[lpaBunam, momaroTcss B IMyHKTax
IpreMa 3asBOK BIAJENbIEM HHBECTHUIMOHHBIX NAcB WIH €ro YHOJHOMOYEHHBIM
MIPEICTaBUTEIIEM;

- 3asIBKM Ha OOMEH MHBECTHUIIMOHHBIX M1aeB, 0(OPMIICHHBIE B COOTBETCTBHHU C
[Ipunoxenuem Ne 11 k HactosiuuM IIpaBunam, mojgaroTcs B IYHKTaxX MpUeMa
3asIBOK HOMUHAJIBHBIM J€p>KAaTEIEM HUIIH €r0 YITOJIHOMOYEHHBIM NIPENCTAaBUTENEM.

3asBKM Ha OOMEH WHBECTUIHOHHBIX I1A€B MOTYT  HalpaBJIATHCS
YIPaBIAONIE KOMIIAHUM MOCPEACTBOM IOYTOBOW CBSI3M 3aKa3HbIM IHCHMOM C
YBEIOMIICHMEM O BpydeHUH Ha ajapec: Poccuiickas Pepepaums, 115035, 1.
Mocksa, ya. CagoBHuueckas, a. 82, crp. 2, 3A0 «O®I' UHBECT». I[loanuce
JIMIIa, HaNpaBHWBIIETO 3asiBKY HAa OOMEH WHBECTHUIIMOHHBIX MaeB (OHAA, TOIDKHA
OBITH YJIOCTOBEpEHA HOTApHAIILHO WJIH JIUIIOM, 3aBEpPEHHE KOTOPHIM MPUPABHEHO K
HoTapuanbHOMYy. llpm 3TOM gaToit W BpeMeHeM IpuemMa 3asBKM Ha OOMEH
WHBECTUIIMOHHBIX TIA€B CYMUTAETCS JaTa W BPeMs IONyYeHHUS 3aKa3HOTO THCHhMa
yhopaBisiionield KommaHued. B cilyuae oTkaza B TpueMe 3asBKH Ha OOMEH
VHBECTHUIIMOHHBIX 11aeB, HANpaBICHHON TIOCPEJACTBOM TIOYTOBOM CBSI3M, Ha

OCHOBaHUAX, IMPEAYCMOTPEHHBIX HACTOAIINMU HpaBI/IHaMI/I, MOTHBHpOBaHHLIﬁ

84. 3asBkM Ha OOMEH WHBECTUIMOHHBIX IaeB IMOJAIOTCS B CIEAYyIOLIeM
TIOpsATIKE:

- 3asIBKM Ha 0OMEH MHBECTUIIMOHHBIX MaeB, 0POPMIICHHBIE B COOTBETCTBHH C
IIpunoxenusamu Ne 7, Ne 8 k nacrosimum [IpaBunam, nogarorcs B MyHKTax Mpuema
3asBOK  BIQACIBLEM HHBECTUIHMOHHBIX I1a€B WJIH €ro YHNOJHOMOYEHHBIM
MIPENCTaBUTEINEM;

- 3asIBKM Ha OOMEH MHBECTUIIMOHHBIX M1aeB, 0(OPMIICHHBIE B COOTBETCTBUU C
IIpunoxenuem Ne 9 k HacToawuM [IpaBunam, mogarOTCsl B MyHKTaX MpUeMa 3asiBOK
HOMMHAJIbHBIM A€pKaTeleM WIH €r0 YIOJIHOMOYEHHBIM MIPEICTaBUTENIEM.

3asBKM Ha OOMEH UWHBECTUIMOHHBIX IA€B MOTYT  HalpaBJIATHCS
YIPaBIAIOIMIEH KOMIAHUH MOCPENCTBOM ITOYTOBOM CBSI3M 3aKa3HBIM IHCBMOM C
YBEIOMIIEHHUEM O BpydeHUH Ha azapec: Poccuiickas ®epepauus, 115035, r.
MockBa, OBuYMHHHMKOBCcKasi Ha0., a. 20, crp. 1, 3A0 «ODPI' MHBECT».
[Moanuck nuia, HaNpaBUBIIErO 3asBKY HA 0OMEH MHBECTHIIMOHHBIX MacB (hOHAA,
JOJDKHA OBITh YIOCTOBEpEHa HOTApUAIBHO WJIM JIMIIOM, 3aBEPEHUE KOTOPHIM
IIpUpaBHEHO K HOTapuanbHOMY. IIpu 3TOM naTol W BpeMeHeM Mpuema 3asBKH Ha
oOMEeH HMHBECTHIIMOHHBIX TaeB CUWTAETCAd JaTa W BpeMs IONy4eHHs 3aKa3HOTO
MMChMa YIIPaBIIAIONIEH KOMIIaHued. B ciydae oTka3a B mpueMe 3asBKH Ha OOMEH
MHBECTUIIMOHHBIX TaeB, HANpaBICHHON TIOCPEJICTBOM TIOYTOBOM CBS3M, Ha

OCHOBAHUAX, IPEAYCMOTPEHHBIX HACTOAIINMU HpaBI/IJIaMI/I, MOTHBHpOBaHHBIﬁ
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OTKa3  HaIpaBJIACTCA praBJ’Iﬂ}OHICﬁ KOMIAHHEH 3aKa3HbBIM MHCbMOM C

YBEAOMJICHUEM O BpY4YCHHU Ha MOYTOBBIH anapec, YKa3aHHBII>'I B AHKCTC
3apeTUCTPUPOBAHHOI0 JiMIla, a4 B ClIydadX OTCYTCTBUA aApeCa B AHKETC WIN
OTCYTCTBUA caMoi AaHKCTBI, Ha O6paTHI>II71 MOYTOBBIM azapec, YKa3aHHBII>'I Ha
IMOYTOBOM OTIIPAaBJICHUU.

3asBKM Ha OOMeEH WHBCCTUIIMOHHLIX I1a€B, HAIIPAaBJICHHBIC BHGKTpOHHOﬁ

MOYTOH, (PaKCOM WIIM KyPbEpPOM, HE IPUHUMAOTCS.

OTKa3  HaIlpaBJIACTCA ynpaBﬂﬂ}omeﬁ KOMIIAHHEH 3aKa3HbIM IHCBMOM C

YBEAOMJICHUEM O Bpy4YC€HHMHU Ha IMOYTOBBIN anapec, YKaSBHHLIfI B aHKCTC
3apCTUCTPUPOBAHHOr0 JiMIa, a4 B ClIydadX OTCYTCTBUA aJApeCa B AHKETC WA
OTCYTCTBUA caMoit AaHKCTBI, Ha 06paTHI:II71 IMOYTOBBIN aapec, yKaSaHHI)II‘/'I Ha
MOYTOBOM OTIIPABJICHUU.

3agBKku Ha OOMEH HWHBCCTULIMOHHLIX I1a€B, HAIIPABJICHHBIC SHCKTPOHHOﬁ

MOYTOH, (haKCOM HII KYypPbEpPOM, HE IPUHUMAIOTCS.

13. [IyskT 86 U310:KUTH B CJIeAYIOIeld HOBOI peJaKkIum:

cTapasi pelaKuus:

HOBasl peAaKuusi:

86. 3asBKkHM Ha OOMEH WHBECTUIIMOHHBIX M1a€B MOJAIOTC:
1) r1opuANYECKUMH JTULIAMU:
> YOPABISIIOIIEH KOMIaHUHY;
<> arenty KUT ®unanc HWuBectnumoHHblii 0ank (OTKpbITOE
aKIHOHEepPHOe 0011ecTBO);

2) GU3NUECKUMH JIUIAMH:

<> YIpaBISIONIel KOMITAHHH;

< areHTaM.
JIuma, KOTOPBIM B COOTBETCTBMM C HacTOSHIUMH IIpaBuiaMH MOTYT
MOJIaBaThCA 3asBKU Ha MPUOOPETEHHE WHBECTHUIIMOHHBIX 11aeB, MPHHUMAIOT TaKKe

3asBKH Ha OOMEH MHBCCTHIIMOHHBIX I1aCB.

86. 3asBKM Ha 0OMEH MHBCCTUIIMOHHBIX I1aeB IMOJAI0TC:
1) ropuaHYeCKUMH JTUTIAMU:

<> YIPaBIISAIONICH KOMITAHWH;

R arentry OOmecTBo ¢

«ATOH»;

orpa}mqem{oﬁ OTBETCTBCHHOCTBIO

2) GU3NUECKUMH JTHLIAMH:

K/

K YIPABISIIOLIEH KOMIIaHUMY;
<> areHTaM.
Jlua, KOTOpPBIM B COOTBETCTBMM C HacToAmuMu IIpaBuiaMu Moryt

moJaaBaTbCA 3asiBKH Ha HpI/IO6peTeHI/Ie HWHBCCTUIIMOHHBIX IIacB, MPUHUMAIOT TaKXKE

3asBKH HA OOMeH WHBCCTHUIIMOHHBIX I1aCB.

14. Iipunoxenus Ne 3-Ned k [IpaBuiiaM 10BepUTEIbHOI0 YIPABJIEHUS HCKIIOYHTD.

15. Ipunoxenus Ne 5 - Nell k [IpaBuiam 10BepuUTEIBLHOrO yNPaBJieHUs B CTAPOil pelaKUMM CYUTATH co0TBeTcTBeHHO Ilpmio:kenusimu Ne 3 - Ne9 B HoBo¥

peaaKuuu.
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I'enepanbHbIi AUPEKTOD
3A0 «O®I' UHBECT» E.A. Manbixua
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