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CTAPASA PEJAKIIUSA

HOBASA PEJAKIIUA

22.1.1. aKTuBBI, [JOMYIIEHHBIE K OPraHU30BaHHBIM
TopraM (WIH B OTHOIIEHHH KOTOPBIX OMpXKEH MPUHITO
pelieHre 0 BKIIOYEHHH B KOTHPOBAJIbHBIE CIHCKH) Ha
6upxxax  Poccuiickoit ~ @enmepanun M OupIKax,
PAcnoJioKeHHBIX B HHOCTPAHHBIX TIOCYIapcTBax,
SIBJISTIOLIIMXCS YieHAMHU EBpa3suniickoro
skoHoOMHYeckoro cow3a (EAJC), Opranuzauuun
IKOHOMHMYECKOr0 COTPYIHHYECTBA W  Pa3BUTHUS
(O2CP), Espomneiickoro cowsa, Kwuras, HWuaumu,
bpasuwinu, IOxHo-Adpuxanckoii  PecnyOuamku
(najiee - HHOCTPAHHbIE TOCYJAPCTBA) U BKJIIOYEHHbIX
B IlepeYeHb HMHOCTPAHHBIX OMPK, YTBep:KIEeHHbI
Ykazanuem banka Poccum ot 28 sinBaps 2016 roaa
N 3949-¥ "O6 yTBep:KIeHHHU MepevYHs HHOCTPAHHBIX
Oup:K, MNPOXO:KIeHHe MNpPouUeaypPbl JHUCTHHIa Ha
KOTOPBIX SIBJIfieTCS 00s13aTeJIbHBIM YCJI0BHEM JIJIsl
NPUHATHSA poccuiickoil Oupikel pelieHUs1 0 AONMYycCKe
IeHHbIX OyMar WHOCTPAHHBIX JMHUTEHTOB K
OPraHU30BAHHBIM TOPraMm, a TaK)Ke YCJI0BHEM JJisl
HeMpoBeIeHHs] OPraHN3aUIMH, 0CYIIeCTBISIONIUMHA
omepanuy ¢ JAEHE:KHBIMH CPeICTBAMH HMJIU HHBIM
HMYILIECTBOM, MIeHTHPUKAUUM OeHe(pUMUHMAPHBIX
BJageblleB HHOCTPAHHBIX OPraHW3AlMil, YbH
HeHHbIe OyMaru NpoULIH MPOUeAypy JUCTHHra Ha
Takux Oumpxkax" (majee - TepedeHb HWHOCTPAHHBIX
OMpX), 3a WCKJIIOUYEHHWEM HWHBECTUIIMOHHBIX TaeB
(hoHI0B 11 KBATH(UITUPOBAHHBIX HHBECTOPOB:

1) nau (akmum) HWHOCTPAaHHBIX
WHBECTUIIMOHHBIX (QoHOoB, ecimu kojg CFI wumeer
cleyrollee 3HaYeHHe: NepBas OyKBa MMEET 3HaueHHe
«E», mpu ycnoBum, uTo BTOpas OyKkBa MMeEeT 3HAUYCHUE
«Uy», tperbs OykBa mmeeT 3HaueHHe «O», mmm «Cy,
nsaTas OykBa umeeT 3HaueHue «Cy», un «Dy», umm « My,
w «R» mnm «Sy, 3a UCKITIOYEeHHWEeM Ccly4yaeB, Korja
mrectast OyKBa UMEET 3HaUCHUE «Z» WU «A»;

B KadyecTBE I1a€B WHOCTPAaHHBIX HWHBECTHIIHOHHBIX
¢onmos, ecnun kox CFI mmeer crnemyroinee 3HaueHHE:
nepBass OykBa mmeer 3HaueHHe «C», BTOopas OykBa
nmeet 3HaueHue «I», wm «E», wimn «B», unu «F», umm
«P», umu «Hy», umm «M», TpeTbst OyKBa IMeeT 3HaUYCHHE
«Oy», mmu «C», umu «My, mm «X», msaras OykBa UMeeT
3HaueHue «By», wim «Cy», umu «D», wim «Ey», wim «Ly,
i «My», un «X», uin «Vy», MpH YCIOBUH, YTO IIeCTast
OykBa nmeet 3HaueHue «Uy;

aKIIMM WHOCTPAHHBIX WHBECTHIIMOHHBIX (OHIIOB, €CIIH
nepBass OykBa mMmeeT 3HaueHHe «C», BTopas OykBa -
3naueHue «I», mwmm «H», unmu «E», wmm «By», nmn «Fy,
nnu «Py», mwm «My, TpeTbs OykBa - 3HadeHue «Oy», win
«C», wm «Mp», i «X», maras OykBa UMeeT 3HAUYCHUE
«By», mm «Cy», unn «Dy», unn «E», unu «Ly, wnn «My,

peuIcHUue O BKIHOYCHUU B KOTHPOBAJBLHBIC CHI/ICKI/I) Ha

22.1.1. axTuBBl, JOONYIIEHHblE K OpPraHU30BaHHBIM
TopraM (WJIM B OTHOWICHHH KOTOPBIX OMpIKeH MPHHATO

6upxax  Poccuifckoit ~ depeparuu W OMpIKax,
PACHOIOKEHHBIX B HMHOCTPAHHBIX TOCYJapcTBaXx,
SIBJISTIOLIIMX CS YleHAMHU EBpa3suiickoro
skoHomMuueckoro cowsa (EAJC), Opranuzanuu
IKOHOMHMYECKOr0 COTPYAHHYECTBA W  Pa3BUTHS
(O2CP), Espomneiickoro corw3a, Kwuras, Wnaum,
bpasniun,  IO:xHo-AdpukaHckoi Pecny0simxn
(1aJjiee - MHOCTPAHHbIE TOCYIAPCTBA) U BKJIIOYEHHBIX
B llepeYeHb UHOCTPAHHBIX OMPIK, MPexyCMOTPEHHbII
NYHKTOM 4 ctatbu 51.1 ®egepaabHOro 3akoHa ot 22
anpeast 1996 roma N 39-®3 "O pblHKe LEHHbIX
Oymar" (mamee - mepedeHb HHOCTPAHHBIX OHpPXK), 3a
HCKJIFOUYCHHEM HHBECTHIIMOHHBIX TMacB (OHIOB Jyist
KBaTH(HUIIUPOBAHHBIX HHBECTOPOB:

1) nmam (aKkuuM) WHOCTPAHHBIX HHBECTHUIIMOHHBIX
¢donmos, ecnu kox CFl mmeer cnemyroiiee 3Ha4yeHUe:
nepBasi OykBa uMeeT 3HaueHHe «E», Ipu yciaoBuH, 4TO
BrOpas OykBa umeer 3HaueHme «U», Tperbs OykBa
nMmeer 3HaueHune «O», wm «Cy», maras OykBa UMeeT
s3HaueHue «Cy», wm «Dy», uian «My», uau «R» uiam «Sy,
32 UCKJIIOYEHHEM CIIy4aeB, KOTJa miectas OykBa UMeEeT
3HAYCHHUE «Z» WIH «A»;

B KauecTBE TaeB HMHOCTPAHHBIX WHBECTUIIMOHHBIX
¢donmos, ecnu kox CFl mmeer crnenytoliee 3Ha4YeHUE:
mepBass OykBa wumeer 3HadeHme «Cy», BTOpas OykBa
uMmeeT 3HadeHue «I», uan «Ew», mwm «By», uan «Fy», win
«P», umn «Hy», i «M», TpeTbsi OykBa UMeeT 3HaAUCHUE
«O», umu «Cy», nunu «My, unu «X», nsaTas OykBa UMeeT
3HaueHue «B», mmm «Cy», i «Dy», umm «E», mm «Ly,
Wik «M», unu «X», uiu «V», IpHu yCJI0BUH, YTO LIeCTas
OykBa nmeeT 3HaueHHE «U»;

aKIIUM WHOCTPAHHBIX WHBECTUIIMOHHBIX (OHIOB, €CIU
mepBasi OykBa mMmeeT 3HaueHHe «C», BTOpas OykBa -
3Hauenue «I», wm «H», umu «Ey», unmu «B», umn «Fy,
win «Py», unmu «M», TpeTbs OykBa - 3HaueHue «Oy», WiIn
«C», mmu «My, umn «X», nsTas OykBa HMeeT 3HaYCHUE
«By», mmn «Cy», mimm «D», unu «E», unu «Ly, uau «M»y,
wm «X», ua «V», IPH YCIOBHH, YTO IIectas OyKkBa
HMeEET 3HaUeHUe «Sy.

2) MOJIHOCTBIO OIUIAYEHHBIE AKIIMU POCCUHCKUX
aKIMOHEPHBIX OOINECTB, 3a WCKIIOYEHUEM aKIUH
AKIIMOHEPHBIX UHBECTUIIMOHHBIX (POHJIOB;

3) HOJIHOCTBIO OILIaYCHHbIE aKLUu
HWHOCTPaHHBIX aKIIHOHEPHBIX OOIIECTB;
4) POCCHHCKME U HMHOCTPAHHBIE JAENO3UTapHbIE

paciiickl Ha IeHHble OyMaru, NpelycCMOTpEHHBIE
TIOJITYHKTaMHU 2)-3) HaCTOSIIEr0 ITyHKTa;
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win «X», nn «Vy, Ipu yCcIOBHH, YTO ImecTas Oyksa
MMeeT 3HauUeHHE «S».

2) HOJIHOCTBIO OIlTaYEHHbIC aKIHUN
POCCHICKHMX aKIHMOHEPHBIX OOIIECTB, 332 MCKIIOUCHHUEM
aKIMH aKIIMOHEPHBIX MHBECTUIIMOHHBIX (DOH/IOB;
3) HOJIHOCTBIO OIlTaYEHHBIC
MHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

4) POCCHIACKHE u HWHOCTPAHHBIC
JICIO3UTapHbIe  pacliCKM Ha  IeHHble  Oymarwy,
MNPEeIyCMOTPEHHBIE TOANYHKTaMU 2)-3) HacTOSILEro
MYHKT3;

5) JIOJITOBBIE MHCTPYMEHTHI;

6) MPOU3BOJHEIC (uHAHCOBBIE
MHCTPYMEHTH ((bIOYEepCHBIE M ONIMOHHBIE JIOTOBOPHI
(KOHTpPAKTEI)) npu coOmoeHnn YCIIOBHIA,
IpeyCMOTPEHHBIX MyHKTOM 21 Hactosmux [IpaBui.

aKIUHA

5) JIONITOBBIE HHCTPYMEHTHI,

6) NPOM3BOJHBIE (DMHAHCOBBIE HMHCTPYMEHTHI
(¢pproyepcHble M ONIMOHHBIE IOTOBOPHI (KOHTPAKTHI))
Ipu  COONIONEHWM  YCIOBHH,  MPELyCMOTPEHHBIX

myHKTOM 21 Hacrosmux IpaBum.

22.1.2. B cocTaB umyniecTBa (poHAa MOTYT BXOJUTH
TaKxKe:

1) HWHBCCTHUIITMOHHBIC nanu OTKPBITBIX
macBbIX MHBCCTUILIMOHHBIX (1)OHZ[OB,
OTHOCAIIUCCA K KaTeropuu (1)OHZ[OB

PBIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB.
2)  [eHeXHBIE cpeicTBa B pyOomsIX u B
MHOCTPaHHOH BalIOTe HA CYETaX U BO
BKJIagax (#eno3uTax) B  POCCHHCKHX
KPEAUTHBIX OpraHU3aLUIX u
WHOCTPAaHHBIX  IOPUIMYECKUX  JIMIAX,
MIPU3HAHHBIX OaHKaMU o
3aKOHOAATEIECTBY HWHOCTPAHHBIX
rOCYAapcTB, Ha TEPPUTOPHH KOTOPBIX OHU
3aperuCTPUPOBAHEI (J1aliee - HHOCTPAHHBIC

6aHKn), JIETIO3UTHBIE cepTH(UKATHI
POCCHICKMX KPEAUTHBIX OpraHM3aluil u
MHOCTPAaHHBIX  OaHKOB  MHOCTPaHHBIX

TrOCYAapcTB, TOCyAapCTBEHHbIE ILeHHbIe
oymarn Poccuiickoii ®Degepanuun u
HHOCTPAHHBIX IOCYAapcTB, TPeOOBaHUS
K KPeIUTHOW OPraHM3aluM BBHIIUIATUTH
JAeHEKHbIIl JKBHBAJEHT [ParoueHHbIX
METAJIOB II0 TeKylleMy Kypcy (majee -
HHCTPYMEHTBI IeHe;KHOT0 PHIHKA).
[Tpu 3TOM JieHEXHbIE CpeJCcTBa BO BKIJIAJIAX
(memo3uTax) B POCCUHCKHX KPEIUTHBIX
OpraHM3alusiX ¥ HMHOCTPAHHBIX OaHKax
MOT'YT BXOJHTh B cOCTaB ()OHAA TOIBKO IPU
YCJIOBUM, 4YTO B Clydae JOCPOYHOTO
pacTop>KeHUs YKa3aHHOTO JIOTOBOpPA
poccuiickas KpeiWTHAas OpTaHM3als WIIH
HHOCTpaHHBI ©OaHKk o00s3aHa  (00s3aH)
BEpHYTh CyMMY BKJIaJa (J€IO3WTa, OCTaTKa
Ha cYeTe) W MPOLEHTH 10 HEMY B CPOK, HE
MPEBBIMIAIOIINI ceMb pabodnX THEH.

3) mpaBa TpeOoBaHWS U3  JIOTOBOPOB,
3aKJIFOUEHHBIX JUIsl LeJIel JOBEPUTEIbHOIO
YIPaBJICHUSI B OTHOIIEHWH YKa3aHHBIX
AKTHBOB.

WHBIE aKTHBBI, BKJIIOYaeMbIE B COCTaB aKTHUBOB (hOH/A
B CBA3M C OIUIATOH pPacxoJOB, CBSI3aHHBIX C
JIOBEPUTEIIEHBIM yIpaBJICHUEM MMYILIECTBOM,
COCTaBJISTFONIIM (DOH]I.

22.1.2. B cocraB umymiecTBa ()oH/a MOTYT BXOJHUTh
TaKxKe:

1)  VHBECTHIMOHHBIC AW OTKPBITHIX IAEBBIX
WHBECTHLUOHHBIX (OH/IOB, OTHOCSIIHECS K
KaTeropuu (OHIOB PBIHOYHBIX (MHAHCOBBIX
WHCTPYMEHTOB.

2)  JCHEeXKHBIE CpeACTBa B pyOoIssXx © B
MHOCTPAaHHOH BaIIOTEe Ha cYEeTax M BO BKJIagax
(memo3uTax) B  POCCHUHCKUX  KPEIUTHBIX
OpTaHM3aIMAX U HHOCTPAHHBIX IOPUANIECKUX

THLax, MPU3HAHHBIX GaHKamMu 1o
3aKOHOJIATEIbCTBY MHOCTPAHHBIX TOCYAAPCTB,
Ha TEPPUTOPHUHU KOTOPBIX OHH
3aperuCTPUPOBaHbl (Jlanee - HWHOCTPaHHbIE
OaHK™M), JICTIO3UTHEIC CepTU(PHUKATHI
POCCUMCKMX KPEOUTHBIX OpraHu3aluid U
MHOCTPAHHBIX 6aHKOB HMHOCTPAaHHBIX
roCyJapcTB.

[Tpn sTOM nEeHeXHbIE CpelcTBa BO BKJIAJaX
(memo3uTax) B POCCHHMCKHMX  KPEOUTHBIX
OpraHM3alysiX W HHOCTPAHHBIX OaHKaX MOTYT
BXOJIUTH B cOCTaB (DOHIA TOJILKO HPH YCIIOBUH,
YTO B CIy4ae JOCPOYHOTO PACTOPKEHUS
YKa3aHHOTO JOTOBOpA pOCCHIiCKas KpexuTHas
opraHu3aiys WM WHOCTpaHHbIH OaHK 00s3aHa
(00s3aH) BepHYTH CyMMY BKJIama (ZIemo3wrTa,
ocTraTka Ha c4eTe) M NMPOILEHTHI 10 HEMY B CPOK,
HE NPEBBIIAONINNA cCeMb paboYnXx JHEH.

3) mpaBa  TpeboBaHMsT M3  JIOTOBOPOB,
3aKJIIOYEHHBIX Ul Leliedl  JIOBEPUTEIBHOTO
yIOpaBieHUs] B  OTHOIIGHHHM  YKa3aHHBIX
AKTHBOB.

4)  uHBIC AaKTHBBI, BKJIIOYacMbIE B COCTaB

aKTHUBOB (POHJA B CBSA3M C OIUIATOM PacxXoJIoB,
CBA3aHHBIX C IOBEPUTCIBHBIM YHPABJICHUEM
MMYILECTBOM, COCTABIISIONINM (OHI.

22.4. HwmymiectBo, cocTaBisiomee (QOHI, MOKET
OBITh MHBECTHPOBAHO B OOJIWTanud, SMHUTEHTAMHU
KOTOPBIX MOT'YT OBITB:

- pOCCHICKME  OpraHbl  T'OCYJapCTBEHHOM
BJIACTH;
- NIHOCTPaHHBIE  OpraHbl  OCYJApCTBEHHOM

22.4. UmymectBo, coctaBisomee (HOHI, MOXKET OBITh
WHBECTUPOBAHO B OONHTali¥, DMHUTEHTaMH KOTOPBIX
MOT'YT OBITB!

- pOCCHICKHE OpTaHbl TOCYIapCTBEHHOH BJIACTH;

- HTHOCTPaHHBIE OPTaHbI TOCYIaPCTBEHHOM BJIACTH;

- OpraHbl MECTHOTO CaMOYIpaBJIEHUS, B T.4.
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BJIACTH,
- OpraHbl MECTHOTO CaMOYIpPaBJIEHUS, B T.d.

WHOCTPAHHbIC OpTraHbI MECTHOTO
CaMOYIpaBIICHNUS;

-Opranbl  BJACTH  AIMHUHHCTPATHBHO-
TEePPUTOPHATBbHBIX o0pa3zoBaHuil

HHOCTPAHHBIX FOCy1apCTB;

- MEeXK/1yHapoIHbIe (PMHAHCOBBIC OpraHU3aLINHY;

- poCCHIiCKME IOpHAMYECKHE JIHIa, B TOM
qucie TOCYAApCTBEHHBbIE U MYHHIUIAIbHBIC
YHUTapHbIE MPEAIpPUATHS, TOCYyJapCTBEHHBIE
KOPIIOpaIuy;

- UHOCTpPaHHbIE IOPUANYECKHUE JINIIA.

WHOCTpPaHHEIC MECTHOTO
caMOyTIpaBJICHHUS,
- MeXIyHapoaHbIe (PMHAHCOBBIC OpPTraHU3AIINY;

- pOCCHiiCKHEe IOPUANYECKHE JHUIA, B TOM YHCIE

OpTaHBbI

rOCYZapCTBEHHBIC " MYHHUIUNAJIbHBIC
YHHUTAapHbIC TPEONPHUATHS, TOCYJapCTBEHHBIC
KOpPIIOpaIyy;

- THOCTPAaHHBIC IOPUANICCKUE JINLIA.

22.5. JIuna, o0s13aHHBIE TI0:

. TOCYAapCTBEHHBIM LEHHBIM Oymaram
Poccuiickoit denepannu, rocy1apCTBEHHBIM LCHHBIM
Oymaram  cyowsexToB  Poccmiickoit =~ ®Depepanuu,
MYHULIUNAJIBHBIM ~ LEHHBIM  OymaraMm,  akiusM
POCCHICKMX  aKIIMOHEPHBIX OOIIeCTB, OHPKEBBIM
o0NUranusIM pPOCCHUMCKUX XO3SMCTBEHHBIX OOILECTB,
o0NHranmusAM POCCHHUCKHAX XO3SIMCTBEHHBIX OOIIECTB,
WHBECTHLIMOHHBIM TNasM I1aeBbIX WHBECTHLUOHHBIX
(OHIOB, AKUUAM AKIHMOHEPHBIX MHBECTHMIMOHHBIX
(OHIOB, pPOCCHHCKMM JI€MIO3UTApPHBIM PpaCIUCKaM,
JICTIO3UTHBIM CEPTU(HUKATAM POCCHHCKMX KPEAUTHBIX
OpraHM3alil JOJDKHBI OBITh 3apEerMCTPHPOBAHbI B
Poccuiickoit ®enepanuy;

. TrOCYAAapCTBEHHBIM LIEHHBIM Oymaram
WHOCTPAaHHBIX  TOCYJapcTB, LEHHBIM  Oymaram
aJIMUHUCTPATUBHO-TEPPUTOPUAIIBHBIX  00pa3oBaHuil

HWHOCTPAHHBIX TOCYAApCTB, aKIUWAM HHOCTPAHHBIX

22.5. JIura, 00s3aHHBIE TI0:

®denepanuuy,

TOCyIapCTBEHHBIM IEeHHBIM Oymaram Poccuiickoit
TOCYAapCTBEHHBIM  LIEHHBIM  Oymaram

cyopektoB Poccuiickoit ®Deneparnuy, MyHUIUITaIHHBIM
LIEHHbIM OyMaraMm, akIMsAM POCCHMCKHMX aKI[MOHEPHBIX

00I111eCTB, OHMp>KeBBIM oOMransIM poCCHiiCKIX
XO3SUCTBCHHBIX OOINECTB, OOJHralMsM POCCHICKHUX
XO34MCTBEHHBIX  OOILIECTB, HHBECTHUIMOHHBIM  IasgM
MaeBbIX  HMHBECTUIMOHHBIX  (OHAOB,  POCCHHCKHM

JICTIO3UTapHBIM PACIMCKaM, JETO3UTHBIM CepTHU(HUKATaM
POCCHICKHMX KPEIUTHBIX OpraHu3alMi JOJHKHBI OBITh
3aperucTpupoBaHnbl B Poccuiickoit ®enepanuy;

AKOUAM HWHOCTPAHHBIX AaKIHOHCPHBIX O6L[IGCTB,

obyuranysM HWHOCTPAHHBIX SMHTEHTOB (B TOM 4YHCIE
WHOCTPAaHHBIM TOCYAAapCTBEHHBIM LIEHHBIM Oymaram),

o0IUranusImM
OpraHusaunui,

MEXIYHApPOIHBIX
nasm (axuusam)

(hMHAHCOBBIX
MHOCTPaHHBIX

HHBCCTUIIMOHHBIX (1)0H,I[0B, HWHOCTPAHHBIM ACTIO3UTAPHBIM

aKI[MOHEPHBIX OOIIECTB, OOIMralyusM HHOCTPAaHHBIX pacnuckaM  JOJDKHBI ~ OBITh  3aperHCTPUPOBAaHBl B
SMHTEHTOB, obyranusam MEXIyHAPOIHBIX WHOCTPAHHBIX TOCyAapcTBax, BKJIIOYEHHBIX B
(bMHAHCOBBIX opraHuzanui, nasMm (akmusim) Oobmepoccuiicknii kaaccuukaTop CTpaH MUPa;
UHOCTPAHHBIX WHBCCTUIIMOHHBIX ¢onyos, o JAEMO3UTHBIM  cepTU(HUKATAM  HHOCTPAHHBIX
HMHOCTPAaHHBIM ACTIO3UTAPpHBIM paciuckam, 0aHKOB HMHOCTPAHHBIX TIOCYJAPCTB [AOJIKHBI ObITh
JeMO3UTHBIM cepTH(PHUKATAM MHOCTPAHHBIX 0AHKOB 3aperuCTPHPOBAHLI B HHOCTPAHHBIX TOCYIapCTBax,
HHOCTPAHHBIX roCyaapcTB, JIOJKHBI OBITH SABJISAIONIMXCSH qYjeHaMH EBpa3uniickoro
3aperucTpupoBaHbl B HHOCTPAHHBIX TI'OCYJapCTBax, skoHoMHuYeckoro cow3a (EADC), Opranuzanun
SIBJISTIOIIMX CST YJeHAMHI Espasniickoro IKOHOMHUYECKOT0  COTPYIHHYECTBA M  Pa3BUTHHA
sxkoHoMHYeckoro cowsa (EAJC), Opranusauuun (O2CP), Erponeiickoro cow3a, Kwurasa, HWuaum,
JKOHOMHYECKOIr0 COTPYAHHYECTBA M Pa3sBUTHA Bpa3niaun, ¥0xkH0-Adppuxanckoii Pecnny0auku.
(O2CP), EBponeiickoro corw3sa, Kwurasa, Wuauu,

Bpa3zunaun, FO:xH0-Adpuxkanckoii Pecny0anku.

23. Crpykrypa akTtuBOoB (HOHIA  JTOJDKHA 23. Crpykrypa  akTuBoB  (poHIA  JIOIDKHA
O/IHOBPEMEHHO COOTBETCTBOBAThH CIIEYIOIINM OJTHOBPEMEHHO COOTBETCTBOBATH CIIETYIOLTIM
TpeOOBaHUAM: TpeOOBaHUIM:

1) OneHoYHas CTOMMOCTb IIEHHBIX Oymar 1) OueHoyHas CTOMMOCTH ILIEHHBIX OyMar OIHOTO

OJIHOTO IOPUAMYECKOTO JIMIA, JACHEKHBIE CPEJCTBA B
pyOsIX M B MHOCTPAHHOW BajJIOTe Ha CUeTax M BO
BKIIQJax (Jemo3uTax) B TAaKOM HOPUINICCKOM JIHIE
(ecnm COOTBETCTBYIOIIEE FOPUINICCKOE JIUIIO SBIISCTCS
KpEAUTHOHN OpraHu3anueil WM MHOCTPAHHBIM OaHKOM
WHOCTPAHHOTO TOCYIapcTBa), TPeOOBaHHS K 3TOMY
IOPUINYECKOMY  JIMIy  BBIJIATUTh  JICHEXKHBIN
9KBHBAJICHT JAPArOIEHHBIX METAJUIOB IO TEKYIIEMY
Kypcy (ecinu COOTBETCTBYIOIIEE IOPHUIMYECKOE JIMIIO
SBII€TCA ~ KPEAMTHOM  opraHusalnuei), mpasa
TpeOOBaHUSI K TaKOMy IOPpHANYECKOMY JIHIY,
BO3HUKAOLIMEe B  pe3yjJbTaTe MpPHOOpPETEHHs
(oTuy:KIEHM) IEeHHBbIX oymar, a TaKxKe
BO3HHKAKIIME HAa OCHOBAHHMM [0roBOopa Ha
Opoxepckoe 00Cay:KMBaHUE ¢ TAKUM IOPHIHYECKUM
JIMIOM, B COBOKYNMHOCTH He NOJLKHBI NMPEBHIATH
15 npoueHTOB CTOMMOCTH aKTHBOB ¢doHaa.

IOPUINYECKOTO JIUIIA, ICHEKHBIE CPEACTBA B PyOJIIX U B
WHOCTPAaHHOIl BamoTeé Ha CYeTaXx M BO BKJIAAAX
(memo3WTax) B TAaKOM OPUIWYECKOM JdIe (eciu
COOTBETCTBYIOILIEE  IOPUANYECKOE  JIMLO  SIBISIETCA
KPEAUTHON OpraHu3anuell WIM WHOCTPAHHBIM OaHKOM
WHOCTPAHHOTO TOCY/IapcTBa), NMpaBa TPeOOBaHMA K
TAKOMY HOPHANYECKOMY JHIY B COBOKYIIHOCTH He
JOJLKHBI TNpeBbIATh 14 MPOUEHTOB CTOMMOCTH
aKkTHBOB (hoHIa, ¢ 1 urons 2021 roaa - 13 npouenTon
CTOMMOCTH aKTHBOB ¢onaa, ¢ 1 ausapsa 2022 roga -
12 npoueHTOB cTOMMOCTH AKTUBOB GoHaa, ¢ 1 U0
2022 roma - 11 mnpoumeHTOB CTOMMOCTH AKTHBOB
donna, a ¢ 1 auBaps 2023 roga - 10 mpoueHtos
CTOMMOCTH aKTHBOB donpa. TpeboBanus
HacTosIlero ad3ana He pacHpoOCTPAHSIOTCA Ha
rocyiapcrBeHnble HeHHble Oymaru Poccuiickoi
@emepanun = M HA  mpaBa  Tpe0oBaHHUS K
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TpedoBanus HACTOSIIEro ab3ana He
PacpoCTPAHSIOTCA HA TOCyIapCTBeHHBbIE HeHHbIE
oymarn Poccuiickoii @egepannu W Ha IpaBa
Tpe0OBaHUSA K HeHTPAIbHOMY KOHTpPareHTy.

OueHoYHas CTOMMOCTH IIEHHBIX OyMar OJHOTO

cyObekTa Poccuiickoit Deneparun
(amIMUHHCTPATHBHO-TEPPUTOPHATBHOTO  00pa30BaHU
WHOCTPAaHHOTO  TOCYNapCTBa),  MYHHIUIIAIEHOTO

00pa3oBaHUs, TOCYNAapCTBEHHBIX IICHHBIX Oymar
OJHOIO HMHOCTPAHHOTO TOCyIapcTBa He JOJDKHA
npeBblIaTh 15 NPOLEHTOB CTOMMOCTH AaKTHBOB

¢onna.
Jns uenelt HacTosAlero MOAMYHKTa POCCHIICKHE U
HWHOCTpaHHbIE JIETI03UTapHbIE pacnucKku

paccMarpuBaroTCsi Kak IleHHble Oymaru, IpaBsa
COOCTBEHHOCTH Ha  KOTOpHIE YIOCTOBEPSIOT
COOTBETCTBYIOIIUE JETO3UTAPHBIE PACITHCKH.

Jns menefl HACTOSIIETO IMONIMYHKTA IEHHBIE Oymaru
WHBECTHLIMOHHBIX ()OH/IOB, B TOM YHCIIE HHOCTPAHHBIX
WHBECTHILIMOHHBIX ¢doHmoB, " HIOTEYHbIC
cepTH(UKATBl  ydacTus, pacCMaTpHBAIOTCA  Kak
COBOKYITHOCTb aKTHBOB, B KOTOpPbIE HHBECTUPOBAHO
HUMYILECTBO COOTBETCTBYIOIIEro (oHIa (MIOTEUHOTO
nokpeIThs). Ecnm smmo, o0s3aHHOE 1O  IIEHHBIM
OymaraM MHBECTHIIHOHHOTO (DOHJA, HE MIPEAOCTABIICT
u (MIM) He pacKpblBaeT WHPOpMAIMIO 00 aKTUBax, B
KOTOpBIE HMHBECTHPOBAHO HMYILECTBO
WHBECTHLMOHHOTO ()OHAA, Takue I[ICHHBIE OyMmaru
MOTYT NpuoOpeTaThcsi B cocTaB akTHBOB (hoHma (Oe3
ydeTa TpeOOBaHMUs, YyCTAHOBJICHHOTO a03aleM MepBbIM
HACTOAIIETO TOJIYHKTa), €CIM B COOTBETCTBHUH C
JUYHBIM 3aKOHOM JINIA, OOS3aHHOTO MO LEHHBIM
OymaraM WHBECTHLIMOHHOTO (OHIA, TaKue IICHHbBIC
Oymaru MOTYT proOpeTaThCs
HEKBaJIH(PUIIMPOBaHHBIMHU (PO3HUYHBIMH)
WHBECTOpaMHU (HEOTPAaHMYCHHBIM KpyroM JHI) H
ucxoass M3 TpeOoBaHMii, NpeIbABISEMBIX K
AesITeJIbHOCTH HMHBECTHIHMOHHOro ¢oHaa, wWiu
JOKYMEHTOB, peryJIMpylomuX HHBECTHIHOHHYIO
JAeATeJIbHOCTh MHBECTHHHOHHOTO (oHAa (B TOM
YHcIe WHBECTHHHOHHOW JeKJIapanuH, NMPOCHeKTa
3MHCCHH, MPABUJ JA0BEPUTEJbHOI0 YNpPABJIEHUS),
J0JIs1 LIEeHHbIX OymMar OJHOro HPHIMYEeCKOro JMIa
He J0JLKHA NpeBbIaTh 10 MponeHTOB CTOMMOCTH
AKTHBOB HHBECTHIHOHHOTO ()OHIA.

Jasa uwesieii pacuera orpaHuveHMsi, YKa3aHHOIO B
a0d3ale MepBOM HACTOSIIEr0 MOJNMYHKTa, B CyMMe
JIeHEe:KHBIX CpeAcTB B Py0/six U B MHOCTPAHHOM
BAJIIOTE HA CYeTaX B OJAHOM IOPHAUYECKOM JIMIle,
cocrapiasiomeil (¢oHa, He Y4YMTBIBaeTcss CymMMa
(MM ee 4YACTh) JEHEKHBIX CPEICTB, MOAJTEKALIUX
BBINJIaTE B CBSI3M C MOrameHueM H O00OMeHOM
HHBECTHMIMOHHBIX NMaeB (OHIA HA MOMEHT pacyeTa
orpanuyenus. [Ipu 3Tom o6masi cyMmma JeHeKHbIX
CpelIcTB, KOTOpas He Y4YHMThIBaeTcs NpPHU pacyeTe
YKa3aHHOTO OIPAHUYEeHHS, B OTHOIICHHH BceX
JeHeKHbIX CpPeICcTB B pPyO0JasX M B HHOCTPAHHOM
BAJIIOTE HA BCeX CYeTaxX, COCTABJAIIMINX (OHI, He
MOKeT TpeBbIIATh OOIIYI0 CYMMY JA€HEKHBIX
CpPeacTB, MONIEKAMMUX BBIIJIATE B CBA3H €
norameHueM M O0MeHOM HHBECTMIMOHHBIX MNaeB
(¢onna Ha MOMEHT pacueTa OrpaHMYeHUsl.

Jna neneld HacTOSIIEr0 IOAIYHKTa IIPOU3BOJHBIC
(MHAHCOBBIE MHCTPYMEHTHI YYHMTBHIBAIOTCS B 00BEMe
mproOpeTaeMbIX (OTIyXKIaeMbIX) 0a30BBIX (0a3MUCHBIX)
aKTMBOB  TaKWX  IPOW3BOJHBIX (hMHAHCOBBIX
WHCTPYMEHTOB (eciii 0a30BbIM (0a3UCHBIM) aKTHUBOM

LHeHTPAJIbLHOMY KOHTPATeHTY.
OreHOYHasi CTOMMOCTh LIEHHBIX Oymar OJHOTO
cyonekra Poccuiickoit @enepauny (aAMUHUCTPATHBHO-

TEPPUTOPHATBHOTO oOpa3oBaHUs HWHOCTPaHHOTO
rocyIapcTBa), MYHHIUTIATEHOTO o0Opa3oBaHus,
rOCyIapCTBCHHBIX [CHHBIX Oymar OJTHOTO

WHOCTPAaHHOTO TOCyJapcTBa HE JOJDKHA TpeBBIIIaTh 14
NPOLIEHTOB CTOMMOCTH aKTHMBOB ¢oHAa, ¢ 1 ui0ias
2021 roga - 13 NpPOUEHTOB CTOMMOCTH AKTHBOB
¢onna, ¢ 1 suBaps 2022 roma - 12 npoueHToOB
CTOMMOCTH aKTHBOB (oHAaa, ¢ 1 uroas 2022 roaa - 11
NPOLEHTOB CTOMMOCTH aKTHBOB ¢oHaa, ¢ 1 siHBaps
2023 roga - 10 NPOUEHTOB CTOMMOCTM AKTHBOB
¢donna.

Jlts neiei HACTOSIIETO MOJANYHKTA
POCCHICKHE W HWHOCTPAHHBIC ACHO3UTAPHBIC PACIHCKU
paccMaTpuBalOTCs ~Kak = I[€HHble Oymarw, TipaBa
COOCTBEHHOCTH Ha KOTOpBIE YIIOCTOBEPSIIOT
COOTBETCTBYIOIIHE JETO3UTAPHBIC PACTIUCKU.

Jst nenell HacTOSILEro MOAIMYHKTA LIEHHBIE
OymMarn WHBECTUIIMOHHBIX (OHAOB, B TOM dHCIE
WHOCTPAaHHBIX MHBECTUIIMOHHBIX (DOHIOB, U MIIOTCUHBIE
cepTudUKaThl  y4acTusi,  paccMaTpHBalOTCI  Kak
COBOKYITHOCTh AaKTHBOB, B KOTOpPBIE HWHBECTHPOBAHO
HMMYIIECTBO COOTBETCTBYIOMIETO0 (DOHAA (MIIOTEYHOTO
nokpeITUs). Ecnu  nmio, o0s3aHHOE TIO  IIEHHBIM
OymaraMm MHBECTHUIIMOHHOTO (pOH/A, HE IPEIOCTABISIET U
(mmm) He packpeBaeT mH(popMamuio 00 aKTHBaxX, B
KOTOpbIC HWHBCCTUPOBAHO UMYIIECTBO
HMHBECTHIIMOHHOTO (POH/IA, TAKUE IICHHBIC OyMaru MOryT
mpuoOpeTaThcsi B COCTaB aKTUBOB (oHma (Oe3 ydera
TpeOOBaHUs, YCTAHOBIEHHOTO  ab3alleM  MEpBBIM
HACTOSILEr0 IOJMYHKTA), €CIM B COOTBETCTBUU C
JUYHBIM 3aKOHOM JIMIA, OOSA3aHHOTO IO LIEHHBIM
OymaraM WHBECTHIIMOHHOTO ()OHIA, TaKHWe IICHHBIC
Oymaru MOTYT npuoOpeTaThes
HeKBaJ'II/I(bI/IHI/IpOBaHHI)IMI/I HWHBECTOPpaAMU
(HeorpaHMYEHHBIM KpPYroM JHMI)), a TaKKe HPH
HAJIMYHMM OJHOTO0 M3 CJeIyIOUIUX 00CTOSATeJbCTB: B
COOTBETCTBUM C TPeOOBaHUSAMU, NPeAbABIsIEMbIMH K
JesiITeJILHOCTH  WHBeCTHIHMOHHOTO  ¢oHAa, WIH
AOKYMEHTAMH PeryJHpyoLIIMH HHBECTHIHOHHYIO
JAeATeJbHOCTh HHBECTMIHOHHOTO ¢oHIa (B TOM
YyHcile UHBeCTHIMOHHOIN JekjapanMeii, MpocneKToM
3MHUCCHH, NMpaBUJIaAMHI JA0BEPHUTEIBLHOTO
ynpaBijieHMs1), J0Jsl LeHHbIX OyMar oOJIHOro
IOPMANYECKOro JUIA He A0JKkHA mnpeBblmats 10
NPOLEHTOB CTOMMOCTH aKTHMBOB (oHga, JubO B
coorBercTBMM ¢ mnpaBoM Epponeiickoro cor3sa
HHBECTMIIMOHHOMY ()OHAY TNPeaoCTABJIEHO TMPaBo
OCYLIeCTBJIEHHUS esITeIbHOCTH HA TEPPUTOPHH Bcex
rocyaapcrs - 4ieHoB EBpomeiickoro corwsa um ero
JeATeJbHOCTh peryjupyercs npasom EBponeiickoro
com3a.

Hdas neJei pacyera OrpaHuYeHusl,
yKa3aHHOro B a03ame MNepBOM  HACTOSIIEro
NMOANMYHKTA, MNPH OMNpeAeJeHUH J0JH OLEHOYHOIt
CTOMMOCTH AKTHBOB B CTOMMOCTH aKTHBOB (poHAa B
CyMMe JICHe)KHBIX CpeACTB B pydiasx M B
HHOCTPAHHOII BajglOTe HAa cYeTax B  OJHOM
IOPMANYECKOM JIMIe U CTOUMOCTH MpaB TpeGoBaHMii
K OJHOMY IOpHAHNYECKOMY JIMIYy, BO3HHKIINX HAa
OCHOBAHHMH J0T0BOPa 0 OPOKEPCKOM 00CIy:KMBAHUH
¢ TAaKMM JHMIOM (MPH YCJAOBHM, YTO YKA3aHHBIM
JOTOBOPOM NpPeIyCMOTPEHO WCIOJHEeHHEe TaKUM
IOPHIHYECKHM JIMIOM 0053aTeJbCTB B Te4YeHHe
OHOr0 pafoyero JHA ¢ JaThl NpeAbsBJIeHUS
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SIBIISIETCSL ~ APYTOH  TPOW3BOAHBIN  (PMHAHCOBBIM
HHCTPYMEHT (MHIEKC) - Kak 0a3oBble (Oa3uCHbIC)
aKTHBBI TaKUX MIPOU3BOIHBIX (hHAHCOBBIX
WHCTPYMEHTOB (aKTUBBI, BXOJSIINE B CIHCOK IS
pacdera Takoro MHIEKCa).

CtouMOCTh  JIOTOB  NIPOM3BOAHBIX  (PUHAHCOBBIX
HHCTPYMEHTOB (eciu 0a30BbIM (0a3HMCHBIM) aKTHBOM
MIPOM3BOIHOTO (PMHAHCOBOrO WHCTPYMEHTA SIBISIETCS
OpYroil TPOW3BOMHBINA (HHAHCOBBIA WHCTPYMEHT -
CTOMMOCTB JIOTOB TaKHX MPOHM3BOJIHBIX (PHHAHCOBBIX
HHCTPYMEHTOB), CTOMMOCTh IICHHBIX Oymar (cymMma
JICHE)KHBIX ~CPEJCTB), IOJYYEHHBIX YIpaBisioen
KOMITaHUEHN O MEpBOM YacTH IOTOBOpa PENo, pasmep
NPUHSTBIX 0053aTENbCTB IO IOCTaBKE aKTHUBOB IO
MHBIM CZENKaM, JjaTa UCIOJHEHUS KOTOPBIX HE paHee 3
paboumx JHEW ¢ JaThl 3aKIFOUEHHUS CACIKH U 3a€MHBIC
CpencTBa, MPEAYCMOTPEHHBIE MOAIYHKTOM 5 IMyHKTa 1
crateu 40 ®enepanbHoro 3akoHa ot 29 Hos0ps 2001
roga N 156-®@3, B COBOKYIMHOCTH HE JOJDKHBI
npesbimath 40 TNPOIEHTOB CTOMMOCTH — YHCTBIX
aKTUBOB (OHTA.

Ha pary 3akimtoueHHst CHEJOK C TNPOU3BOIHBIMHU
(MHAHCOBBIMH HHCTPYMEHTaMH, JIOTOBOPOB pEIIO,
JIOTOBOPOB 3aiiMa, KPEAUTHBIX JOTOBOPOB MU CIIENOK,
JlaTa UCIIOJHEHUsSI KOTOPBIX He paHee 3 pabouux THEH
C JaThl 3aKIIOUEHUS CIENIKH, COBOKYIHAs CTOUMOCTh
aKTHBOB, YKa3aHHBIX B a03ale ceMb HACTOSIIETO
MIOJITYHKTA, C YIETOM 3aKIIOUEHHBIX paHee JOTOBOPOB
pero W CHENOK, YKa3aHHBIX B HACTOSIIEM ab3are, u
3a€MHBIX CPEICTB, NPEAYCMOTPEHHBIX MOJIYHKTOM 5
nyHkta 1 crateu 40 ®enepanpHOoro 3akoHa oT 29
HOs10ps 2001 1. N 156-@3, He momkHa mpeBbmaTh 20
MIPOUEHTOB CTOUMOCTH YUCTHIX aKTUBOB (1)0H)1a.

Jas neJieil HacTosIIero MOANYHKTA NMPOU3BOAHbIE
(uHaHCOBBIE MHCTPYMEHTHI YYHMTBHLIBAIOTCS B
o0beMe OTKPBITOH NMO3UILHUM, CKOPPEKTHPOBAHHOM
10 pe3yJbTaTaM KJIHPHHTA.

JloroBopbl peno 3aKkJIOYAKTCA Ha  yCJIOBHAX
NMOCTABKM MNPOTHB IJIaTe:ka W INPeAyCMOTPEeHHOI
JOTOBOPOM pemno 00S1I3aHHOCTH KasKI0i M3 CTOPOH
MPU U3MEHEHHH IleHbI IIeHHbIX OyMar, mepeaaHHbIX
Mo J0rOBOpPY pemno, ymIauyuBaTh APYroii CTOpoOHe
JleHe:KHble CyMMbI W (WJM) NepelaBaTh LEHHbIe
O0yMaru B COOTBETCTBHHU ¢ MyHKTOM 14 craTbu 51.3
®DenepanbHOro 3akoHa ot 22 ampeas 1996 roma N
39-®3 "O pbiHKe HeHHBIX Oymar', mpu ycJoBHH,
YTO NpPeAMETOM J0T0BOPAa Peno MOryT ObITh TOJIBKO
AKTHBBI, BKJIIOYaeMble B cocTaB (oHIa B
COOTBeTCTBUM ¢ HacTosiumu IlpaBunamu.

Jns ueneit ab3ana ceIbMOTo ¥ BOCBLMOI'0 HACTOSIIIETO
MOJITyHKTa HE YYHWTBHIBAIOTCS JOTOBOPHI PEIo, IO
KOTOPBIM YyiipaBJistronias KOMIIaHUS SIBJIIACTCA
MIOKyIaTeJeM [0 MepBOM YacTH JOroBOpa pemno u
KOTOpBIE MIPeAyCMaTPUBAIOT HEBO3MOXHOCTh
pacIopspKeHus PHOOPETEHHBIMU LEHHBIMHU
Oymaramm, 3a HCKJIIOUYEHHEM HX BO3BpaTa IO BTOPOI
YacTH TAaKOTro JOrOBOpA pEIo, a TakXkKe OIIMOHHBIC
JIOTOBOPBI, IO KOTOPHIM YIPAaBISIOMAs KOMIAaHUS
HUMECT IpaBo Tpe6OBaTI) OT KOHTpArcHTa MOoKyInKu UJIn
poaaxu 6a30Boro (0a3UCHOTO) aKTHBA.

[Ipu ompemeneHWH CTPYKTYphl akTHBOB (oHIA
YUUTBIBAIOTCS ~ aKTHBBI, TPHHATBIE K  pacuery
CTOMMOCTH YHCTBIX aKTHBOB (oHIAa (C ydeToM
TpeOOBaHUH, YCTAHOBJCHHBIX ab3alleM dYeTBEPTHIM
HACTOSIIIET0 MOJIITYHKTA).

2) Hons CTOMMOCTH WHCTPYMEHTOB
JNCHEeXKHOTO pPBIHKA CO CPOKOM [0 TIOTAIICHUS

YKa3aHHBIX Tpe0oBaHMii K HCTOJIHEHHIO),
COCTABJISAIOIHNX (POHJ, He YYUTBIBAETCS CyMMa (HJIH
ee  4acTb) [EHEKHBIX CPEeICTB, MOJIEKAIMX
BbIIJIaTe B CBSI3M C MoOrameHueM H O00MeHOM
HHBECTHIIHOHHBIX NMaeB (OHIa HA MOMEHT pacuera
orpanuyenud. Ilpu 3ToM o0masi cyMMa JeHeKHBIX
CPeCTB M CTOMMOCTh NIPAB TPe0OBaHUI, KOTOPbIEe He
YYHMTBIBAKOTCSI npu pacyere  OrpaHUYeHHIH,
yKa3aHHBIX B  a03ame MEPBOM  HACTOSIIEro
NMOANYHKTA, B OTHOIIIEHNH BCeX JICHE:KHBIX CPEACTB B
py0.1siX U B HHOCTPAHHOIi BaJIIOTe HA BCeX cyeTax, U
B OTHOLIIGHMH Bcex MpaB TpefoBaHMii K
IOPHINYECKHM JIMIAM, BO3HMKIIMX Ha OCHOBaHHMH
YKa3aHHBIX J0TOBOPOB 0 Opokepckom
00CJIy:KMBAaHUH COCTABJISIOLIUX dong, B
COBOKYIIHOCTH He JOJIKHBI NPEBbINIATH O0LIYI0
CYMMY JA€HEKHBIX CPeACTB, MO/IeKALIUX BbIIIaTe B
CBSI3M C MOralieHHeM U 00OMEHOM HMHBECTHLIMOHHBIX
naes (poHAa HA MOMEHT pacyeTa OrpaHNYeHHUS.

Jnasa  npejeil pacdyera  OrpaHHYeHHsd,
yKazaHHoro B a03ame IepBOM  HACTOSILIEro
NMOANYHKTA, NPH ONpeAeJeHUN J0JH OLEHOYHOI
CTOMMOCTH AKTHBOB B CTOHMOCTH aKTHBOB ()OHJa B
CyMMe JeHeKHBbIX CpeACTB B Ppy0diasx W B
HHOCTPAHHOI BaJlOTe HAa cYeTax B  OJHOM
IOPHANYECKOM JIMIe, COCTABJIAIMX (OHA, He
YUYHMTBIBaeTCs CcymMMa (MJIM ee 4YacTb) JAeHEeKHbIX
CpelIcTB, HAXOASAIIMXCA HA YKa3aHHBIX c4YeTax
(0OAHOM H3 YKA3aHHBIX CYeTOB) M BKJIOYEHHBIX B
Takoii ¢onag mnpu BbAave U (WaM) oOMeHe
HHBECTHIIHOHHBIX IIaeB, B Te4deHHe He Oosee 2
paGo4ux AHell ¢ AaThI YKA3aHHOT0 BKJIIOYEHHS.

Jlis neiei HACTOSIIETO MOJAIMYHKTA
TIPOU3BOTHBIE (buHAHCOBBIC WHCTPYMEHTHI
YYHATBHIBAIOTCS B o0BbeMe nproOpeTaeMbIX

(oT4yxaaeMbix) 0a30BbIX (0a3MCHBIX) AKTHBOB TaKHUX
MIPOM3BOMHBIX  (DMHAHCOBBIX ~ HMHCTPYMEHTOB  (eciu
0a30BbIM  (0a3MCHBIM) aKTHBOM SIBIISIETCS  APYToOi
TIPOM3BOHBIN (PMHAHCOBBII MHCTPYMEHT (MHIEKC) - KaK
6a3oBble (0a3uCHBIE) AaKTHUBBI TaKHUX INPOU3BOIHBIX
(DMHAHCOBBIX HMHCTPYMEHTOB (AKTHBBI, BXOJSIINE B
CIMCOK JUIsI pacyeTa TaKOro HHACKCa) M OTKPBITOM
MO3MIHH, CKOPPEKTHPOBAHHOW 10 pe3yabTaTam
KJHMPHUHTA.

CTOMMOCTB JIOTOB MPOM3BOJIHBIX (hPHHAHCOBBIX
WHCTPYMEHTOB (eciau 0a30BbIM (0a3MCHBIM) aKTHBOM
NPOU3BOJHOTO (MHAHCOBOTO HMHCTPYMEHTA SIBIISIETCS
JIpYroii TPOW3BOIHBIN (UHAHCOBBIM HWHCTPYMEHT -
CTOMMOCTh JIOTOB TaKUX HPOM3BOJIHBIX (DHHAHCOBBIX
WHCTPYMEHTOB), CTOMMOCTh IIEHHBIX Oymar (cymMma
JICHE)KHBIX ~ CPEICTB), IMOJIYYSHHBIX  yIPaBJIIOLICH
KOMIIaHHMEH 110 TepBOM YacTH JOroBOpa pero, pasmep
HPUHSATHIX 0053aTENBCTB 10 MOCTABKE aKTHBOB 110 WHBIM
CleNIKaM, JaTa HCIIONHEHHS KOTOphIX He paHee 4
pabounx IHEH C AaThl 3aKIIOYEHHS CIACJIKH U 3aeMHBIC
Cpe/CTBa, NMPEAYCMOTPEHHBIE MOIMYHKTOM 5 IyHKTa |
crateu 40 @enepanpHOro 3akoHa ot 29 HosOps 2001
ronra N 156-®3, B COBOKYIMHOCTHM HE JOJKHBI
npesbiiaTh 40 MPOIEHTOB CTOMMOCTH YHCTBIX aKTHBOB
¢doHpa.

Ha narty 3akirodeHus CACTIOK C IPOU3BOIHBIMHU
(MHAHCOBHIMM ~ MHCTPYMEHTAaMH, JIOTOBOPOB  DEIO,
JIOTOBOPOB 3aiiMa, KPEIUTHBIX JOTOBOPOB WJIM CHEJOK,
JlaTa UCIIOJTHEHUsI KOTOPBIX HE paHee 4 paboumx THEH ¢
JaThl 3aKITIOYEHHS CHENKH, COBOKYIHAas CTOMMOCTH
aKTHBOB, YKa3aHHBIX B a03alle BOCEMb HAaCTOSIIEr0
ITOJIMYHKTA, C YYETOM 3aKJIIOYCHHBIX paHee JOTOBOPOB
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(3aKkpBITHSI) MEHEe TpeX MeECAIeB, OOJuranumii ¢
(pMKCHPOBAHHBIM KYNOHHBIM /10X00M, PeHTHHT
J0JITOCPOYHOI KPeAUTOCNOCOOHOCTH BhIMyCKa (IPH
OTCYTCTBMM pelTHHIa BbINycKa - PeHTHHT
IMHTEHTA) KOTOPBIX MO KIaccupUKANUH XOTH Obl
OTHOTO M3 PEHTHHIOBBIX areHTCTB, BKIIOYEHHBIX B
ycranoBiaeHHbIlE CoBeroM aupexkTopoB banka
Poccun  mepeyeHb  pPeHTHHIOBBIX  areHTCTB,
OT/INYaeTcA OT peiiTHHIa B COOTBETCTBYHOLIeil
BAJIOTE CTPaHbl - JMHTEHTa BAJIOTHI, B KOTOPOii
HOMHHHPOBAaHbl YKa3aHHble o0auramuum (17
odsmMranuii, = HOMHHHMPOBAHHBIX B  BaJIOTe
rocyJapcTB - 4YJICHOB BAJIOTHOIO C0K03a, - OT
MAaKCHMAaJbHOT0 PpelTHHIra cpead TocyIapcTB -
YJIeHOB BAJIOTHOIO C0I032), He 0oJiee YeM Ha OJHY
CTyNeHb, HEHHBIX Oymar, BXOASIIMX B pacyer
(hoHT0BBIX HH/IEKCOB, YCTaHOBJIEHHBIX
HOpMaTUBHbIMH akramum banka Poccum, or
CTOMMOCTH YHCTBIX aKTHBOB (JOHJA B COBOKYITHOCTH
JOJDKHA TIPEBBIIATh OONBIIYI0 M3  CIEAYIOIINX
BEJIMYNH:

. ISITh TIPOLICHTOB;

° BCIIMYUHY HYUCTOT'O MECAYHOI'O OTTOKa
WHBECTHLMOHHBIX I1a€B, SBISIONIYIOCS MHHHUMAJIBHON
U3 HICCTH HaI/I6OJ'II)U_II/IX BCJIMYUH YHUCTBIX MCCAYHBIX
OTTOKOB HMHBECTHIIMOHHBIX IIaeB 3a Tmociegaue 36
KaJIeHJApHBIX ~ MecileB  (maHHoe  TpeOOBaHHE
NPpUMEHACTCA, B ClIyd4a€ €CJIM C JaThl 3aBCPUICHUA
(oxoHuanms) QopmupoBanus Qorma mpomuto 36
KaJICH/IapHBIX MecsleB U Ooee).

Bennunna YHCTOTO MECSYHOTO OTTOKA
WHBCCTUIIUMOHHBIX MACB OIPEAC/IACTCA KaK OTHOLMICHHUC
B MPOLEHTAX PA3HOCTH KOJIMYECTBA MHBECTHIIMOHHBIX
nmaceB, B OTHOLIICHUW KOTOPBIX IO JIMICBBIM CUETaM B
peecTpe BIAICIbLIEB WHBECTUIHMOHHBIX I1aeB OBLIN
BHECCHBI pPACXOJHBIC 3anuChu B PE3YJIbTATEC UX
TIOTAIICHUS i oOMeHa, " KOJIMYECTBA
WHBCCTUIIUMOHHBIX Ta€B, B OTHOIICHWH KOTOPBIX IIO
JUIEBBIM  cYeTaM B peecTpe  BIaJeIbIEB
MHBCCTUIIMOHHBIX IIaCB ObLIH BHECEHBI MPpUXOHBIC
3alicu B pe3yibTaTe WX BbIJaYM WM oOMeHa 3a
KaJeHOapHBIH  MecAll K  o0meMy  KOJHYECTBY
BBIJAHHBIX ~HMHBECTHUIOHHBIX [a€B II0 JAHHBIM
peecTpa BIAACIBIEB HWHBECTUIIMOHHBIX IIACB Ha
MOCJEAHUM  JeHb  HIPENBIAYIIero  KaJeHIapHOTO
MecsIa.

Jiia nenedl HAcTOAIIEr0 MOAIYHKTAa YYMTHIBAIOTCS
JICHEXKHBIE CPE/CTBA, PACIOpPSIKEHHE KOTOPHIMH HE
OTPaHMYCHO HAa OCHOBAaHMM pEIICHHMS  OpraHa
TOCYAapCTBEHHOH  BJIAcTH, Ha  KOTOpBIE  HE
YCTaHOBJICHO OOpeMeHeHHe, IIeHHble Oymarwu, IpaBa
10 TpojaXke WIM WMHOW TIepenade IO JOTOBOPY
KOTOPBIX HE OTPAaHUYCHBI.

Jiia nmenedl HAcTOAIIEr0 IMOAIYHKTAa MCIOJIB3YETCs
PEUTHHT JOITOCPOYHOW KPEIUTOCIIOCOOHOCTH B TOW
e BaoTe (HAMOHAJIBHOW M (MJIM) MHOCTPAHHOI), B
Kakoi TpeJrosaraercsi OCYIIECTBIEHHE BBIIUIAT II0
yKa3aHHBIM LIEHHBIM OyMaram COIJIACHO PELICHHUI0 O
BBIITyCKE TAKUX IIEHHBIX OyMmar.

TpeboBaHusi HACTOSINIETO TYHKTa K CTPYKType
aKTHBOB ¢donna MIPUMEHSIOTCS bi (6] JlaThl
BO3HHMKHOBEHHS OCHOBaHMS NpeKpamnieHus Gponma.
TpeboBanusi ab3ameB TEpPBOrO W BTOPOro Tojm. 1
HACTOSIIEr0 ITyHKTa HE NPUMEHSIOTCS IO JaThl
3aBepuIieHNs (OKOHYaHWsA) (OPMHUPOBAHMS I1A€BOTO
WHBECTHUIIMOHHOTO (POH/IA M B TEUCHHE MeECSIa IMocie
3TOM JaThl.

pero M CHENOK, yKa3aHHBIX B HacTosmieM alszame, U
3a€MHBIX CPEICTB, NPEIyCMOTPEHHBIX MOJMYHKTOM 5
nyHkta 1 crarem 40 @enmepasbHOTO 3aKoHa OT 29
Hos10pst 2001 r. N 156-®3, He nomkHa mpeBbimars 20
MIPOLIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (DOHA.

JloroBOpbI peno 3akJI0YATCs, ecId OHH
COOTBETCTBYIOT OJHOMY M3 CJeIyIOIUX YCJIOBHIA:
KOHTPareHTOM II0 [0r0BOpPY pemno  sBJIsieTCHA
LHEeHTPAJbHbIH  KOHTPareHT JiM00  yKa3aHHbIH
JOTOBOP 3aKJI0YAeTCSl HAa YCIOBHSIX IOCTABKH
NPOTHB ILIATe:Ka M NPeJyCMOTPEHHOIl 10roBopoM
peno O0S3aHHOCTH KasKA0li M3 CTOPOH NIpH
U3MCHEHHUM IeHbI IeHHBIX Oymar, nepeJaHHbIX MO
JOTOBOpPY Ppemno, YIUIAYUBaTh [JpPyroi CTOpOHe
JleHe:KHble CyMMblI W (M) HepeJaBaTh LEHHbIE
0yMaru B COOTBeTCTBHUM ¢ MyHKTOM 14 crarbm 51.3
®@enepanbHOro 3akoHa ot 22 anpenas 1996 rona N 39-
@3 «O pbIHKe IeHHbIX OyMmMar», NpH YCJIOBHH, YTO
NpeAMETOM J0roBOpa peno MOryT OBITH TOJBLKO
AKTHBBI, BKJIKYaeMble B cocTaB (oHAA B
€O0TBeTCTBUH ¢ HacTossumu IlpaBuiaamu.

Jns meneit ab3ama BOCBMOIO U JI€BATOrO
HaCTOAIIECTrO0 IIOANYHKTAa HC YYUTBIBAOTCA JOTrOBOPLI
pemno, 1o KOTOPHIM YIPaBJISIOMAS KOMITAaHHS SIBISETCS
MOKyIIaTeJIeM [0 TEePBOM YacTH JOTroBOpa pEmno Hu
KOTOpPBIE IIpeaycCMaTpUBAIOT HEBO3MOXHOCTb
pacIopspKeHUsT TPUOOPETEHHBIMU [IEHHBIMH OyMaramw,
3a MCKJIFOUYCHNEM HX BO3BpaTa MO BTOPOH YacTH TaKOTro
JIOTOBOpa pemo, a TakKe OIIMOHHBIE TOTOBOPHI, IO
KOTOPBIM  YHpaBJAIOIIAass KOMIIAHUSA HMECT IIpaBO
TpeOOBaTh OT KOHTPAareHTa MOKYNKH WIH MpPOJaKH
6a30Boro (6a3MCHOr0) aKTHBA.

ITpn ompexneneHNH CTPYKTYpHI aKTHBOB (OHAA
YUYUTBIBAOTCA aKTUBBI, IPUHATHIC K pacd€Ty CTOMMOCTHU
YUCTBHIX aKTHBOB (oHAa (C ydeToM TpeOOBaHMH,
YCTAQHOBJICHHBIX a03alleM YeTBEPTHIM  HACTOSIIETO
MIOJIITYHKTA).

2) Jloji1 cTOMMOCTU MHCTPYMEHTOB JEHEKHOIO
PBIHKA, 2 HIMEHHO: JeHe:KHbIe CpeACcTBa B Py0JIsiX U B
HHOCTPAHHOIH BaJIOTe Ha cYeTax M BO BKJajax
(aeno3urax) B poccuiicKux KPeIMTHBIX
OpraHu3anMsAX U HHOCTPAHHBIX 0aHKAX, AeNO3UTHbIE
cepTu(UKATHI poccuiicKux KpeaIuMTHBIX
OopraHu3anMii ¥ HHOCTPAHHBIX 0AHKOB HHOCTPAHHBIX
rocyapcTB, TrocyJapcTBeHHble LeHHble Oymaru
Poccuiickoii Degepanumn U MHOCTPAHHBIX
rocyAapcTB, TPeOGOBaHUS K KPeIUMTHOH OpraHu3auuu
BBIIVIATUTh /I€HEKHbINi IKBUBAJEHT AParoueHHbIX
MeTAJJIOB MO0 TeKylleMy Kypcy, CO CpPOKOM 10
roranreHust (3aKpbIThsl) MEHEee TpeX MecsIeB, MpaB
TpeOOBaHUI K IOPUANYECKOMY JIMIY, BOSHMKIINX Ha
OCHOBAHHMU J0TOBOPA 0 OPOKEPCKOM 00CJaYyKMBAHMH
¢ TAKMM JHOOM (MPH YCIOBHH, YTO YKa3aHHBIM
JOTOBOPOM TPEAYCMOTPEHO HCMHOJHEHHe TaKUM
IOPMAMYECKHM JIHMIOM 0053aTelbCTB B TedeHHe
oaHOro padouyero AHA ¢ JAaThl MNpeAbSBJIEHUS
YKa3aHHBIX TPeOOBAHHI K HCIOJIHEHHUIO), 00 IHranui
¢ (GUKCHPOBAHHBIM KYNOHHBIM JOXOAOM, PeHTHHI
J0JITOCPOYHOI KPeIUTOCNOCOOHOCTH BhIMycKa (mpu
OTCYTCTBHH  PelTHHIa  BBbIIyCKa -  pPelTHHT
IMHTEHTA) KOTOPBIX MO KJIAaCCHPUKANMHM XOTH Obl
OJHOI'0 W3 PEHTHHIOBBIX AreHTCTB, BKJIIOYEHHBIX B
ycraHoBlaeHHbIE CoBeTom aupexTopoB bBanka
Poccun nepe4eHb PedTHHIOBBIX areHTCTB,
OTJIMYaeTcs OT PpelTMHra B COOTBeTCTBYIOUIEil
BAJIIOTE CTPaHbl - IMHUTEHTAa BaJIOThl, B KOTOPOii
HOMHHMPOBAHBI  yKa3aHHble o0auraumm  (oJs
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o0uranui, HOMHHUPOBAHHBIX B BaJIlOTe
rocyJapcTB - 4YWIEHOB BAJKTHOIO CO0K3a, - OT
MAKCHMAJBLHOTO pedTHHra CpeAl TOCYAapcTB -
YJIeHOB BAJTIOTHOIO C0I03a), He 0ojiee YeM Ha OJHY
CTyNeHb, NEeHHBIX OyMmar, BXOASIINX B pacyeT
(¢honno0BBIX HH/IEKCOB, onpeeaeHHbIX
HOPMAaTHUBHBIMHU NPaBOBbIMHM akTamMu Banka Poccuu
(Ykazanuem Banka Poccunm ot 05 cenrsiops 2016
roga Ne 4129-¥Y), OT CTOMMOCTH YHCTBIX aKTHBOB
(oH/a B COBOKYNHOCTH JIOJDKHA IIPEBBINIATH OOJIBIIYIO
13 CIEIYIOMNX BEININH:

. IISITh TIPOLICHTOB;

. BEIMYMHY  YUCTOTO  MECAYHOTO  OTTOKa
MHBECTHIHOHHBIX T1a€B, SBISIONIYIOCS MHHIMAIBHOHN 13
LIECTH HauOOJIBIINX BEJWYMH YHCTBIX MECSYHBIX
OTTOKOB HMHBECTHIMOHHBIX MacB 3a IHociuenHue 36
KaJIeH/IapHBIX MecsLEeB (nanHOE TpeGoBaHue
MIPUMEHSCTCS,, B ClIydae €CIM C JaTbl 3aBEPIICHUS
(oxoHuaHus) QopmupoBanus ¢onma npourio 36
KaJICHIapHBIX MECSIIeB H Ooee).

Bennunna YHUCTOTO MECSYHOTO OTTOKA
WHBECTHLMOHHBIX Ma€B ONPEIEIIETCS KaK OTHOLICHUE B
MPOIIEHTAaX PAa3HOCTU KOJMYECTBA HMHBECTHIIMOHHBIX
IacB, B OTHOIICHWM KOTOPBIX IO JIMIEBBIM CYETaM B
peecTpe BIANENbIEB WHBECTHLHMOHHBIX MaeB OBLIH
BHECEHBI pacXOJHbIE 3allUCH B pe3ylpTare HX

IoramcHUA N O6MeHa, u KOJIM4YCCTBaA
WHBCCTUIIUMOHHBIX IIa€B, B OTHOWMICHHWHW KOTOPLIX II0
JIMICBBIM cyeTaM B peecTpe BJIaacC/IbICB

WHBECTHLIMOHHBIX IaeB OBUIM BHECEHBI IPHXOJHBIE
3alicl B pe3yiabTaTe WX BbIaud WM oOMeHa 3a
KaJICH/IapHBIHA MecsIl K 00IIeMy KOJIMYECTBY BBIIAHHBIX
WHBECTHLMOHHBIX T1a€B 110 JaHHBIM PEecTpa BIIAACIbLECB
WHBECTHUIMOHHBIX ~ MaeB  Ha  IOCJIEAHUH  JIeHb
TIPEABIIYIIEro KaJICHAApHOTO MECSIIA.

Jns menelt HACTOSILNETO TOJIYHKTA YYHTBHIBAIOTCS
JICHE)KHBIE CPE/ICTBA, PACIOPSHKCHHE KOTOPBIMH HE
OTpaHMYEHO HAa  OCHOBAaHMM  pEIICHUS  OpraHa
TOCYAapCTBEHHOH BIACTH, HA KOTOPBIE HE YCTAHOBIIEHO
oOpeMeHeHue, IIeHHbIe OyMary, mpaBa Mo MpoJake UIIH
WHOM Iepeaye 10 T0roBOPY KOTOPHIX HE OrPaHUUYECHBI.
Jist nened HAcTOAIIEr0 NOMAIYHKTA HCIOJb3YETCS
PENTHHT TOITOCPOYHON KPEAUTOCIIOCOOHOCTH B TOIl ke
BaNOTE (HAI[HOHAJIBFHON ¥ (MJIN) HHOCTPAaHHOM), B KaKOH
TIpeAroaraeTcs OCYIIECTBIICHHE BBIIJIAT o
YKa3aHHBIM IIEHHBIM OyMaraMm COTIJIACHO PEIICHHIO O
BBIITyCKE TAKUX IIEHHBIX OyMmar.

TpebGoBaHU HACTOSINETO IMyHKTAa K CTPYKType aKTHBOB
(doHMa TPUMEHSIOTCS 1O  JaThl  BO3HUKHOBEHUS
OCHOBaHMs NpekpanieHus Gponma.

TpeboBanust ab3aneB MEpPBOr0O W BTOPOro moj.l
HACTOSIIIIET0 IIyHKTAa HE NPUMEHAIOTCA 0 JaThl
3aBepiieHUsT (OKOHYaHWs) (OPMHUPOBAHUS MAEBOTO
WHBECTHIIMOHHOTO (JOHJIA M B TEUCHHE Mecsla Iocie
3TOM JaThl.

24. Onncanue PHUCKOB, CBSA3aHHbBIX c
HMHBECTUPOBAHMEM.

HNHuBecTHpOBaHHEe B IeHHble OyMaru CBSI3aHO C
BBICOKOIl CTeNeHbI0 PHUCKOB, H He MOApa3yMeBaeT
KAKHX-1100 rapaHTHii, KaK 110 BO3BPATy OCHOBHOI
HHBECTHPOBAHHOH CYMMBI, TAK M II0 HOJIy4eHHUIO
KaKHX-/1100 10X0/10B Ha Hee.

HNHBecTHpOBaHHE B COOTBETCTBHU C HacTosIeil
HHBECTHMIMOHHOM JeKJapanuedl U HOPMATHBHBIMH
aktTaMu B cdepe (HMHAHCOBBIX PBIHKOB B
HMYLIEeCTBEHHbIe TpaBa 10  (PbIOYEPCHBIM M

24. OmnucaHue PUCKOB, CBA3aHHBIX C HHBECTHPOBAHUEM.

Hupopmanuss o0  puckax, CBA3aHHBIX C
HHBECTHPOBAHHEM B  aKTHUBBI, MNPeAYCMOTPEHHbIE
HHBECTHIHOHHOI Jekapanueii ponga

(1) Puckm MHBeCTHpOBaHHSI B  aKTHBBI,
yKa3aHHble B HWHBECTHILHOHHON Aexaapanuu ¢oHAa,
BKJIIOYAIOT, HO He OIPAHHYMBAKTCH CJIEIyIONIUMH
puCKaMu:




ONUHMOHHBIM AOroBOpPaM (KOHTpaKTaMm),
npeAycMaTpUBAOIIMM  TNpHoOpeTeHHe 0a30BOro
aKTHBa, JuU00 MOJydyeHHe J0X0da OT yBeJU4YeHUus
e€ro CTOMMOCTH (OTKpPBITHE AJUHHOW NO3ULUH)
CBfI3aHO € PHIHOYHBIM PHCKOM 0a30BOro aKTHBa
(pHUCKa CHMKEHHS ero LeHbl).

NuBecTupoBaHue B COOTBETCTBUM C HacTosiiei
HHBECTHMIMOHHOM JeKJapanued U HOPMATHBHBIMH

akraMu B cepe (GUHAHCOBBIX PBIHKOB B
MPOM3BO/HbIE (puHaHCOBBIE HHCTPYMEHTBI
(¢pbrovepcHbIe U ONLIOHHbIE JI0rOBOPbI

(KOHTPaKTHI)), NPeyCMATPHBAIOINM OTYYKICHHE
0a30BOro axKTHBa, JH00 IOJy4YeHHe J0X0Aa OT
CHUKCHUSI €r0 CTOMMOCTH (OTKpBITHE KOPOTKOI
NMO3ULMH)  BJe4YeT KAK  CHHJKEHHEe  PHCKa
YMEHbIICHUS CTOMMOCTH AKTHBOB ()OHAA, TAK H
CHUZKEHHE UX JOXOTHOCTH.

Croumocthb 00beKTOB WHBECTHPOBAHMS,
cocTapiasAomMux  GoHA W,  COOTBETCTBEHHO,
pacueTHasi CTOMMOCTbL WHBECTHIHOHHOIO Tasd,
MOryT YBEJIMYUBATHCS H YMEHbIIAThCH,
pe3yJIbTaThl HHBECTHPOBAHUS B IPOLLIOM He
onpeneasilOT A0X0AbI B OyayuieM, rocyaapcrBo He
rapaHTupyer AOXOJHOCThL HHBecTHLHHA B ¢oHx.
3asiBJIeHMs JTIO0BIX JHUI 0 BO3MOKHOM YBeJIHYCHHH
B OygymeM CTOMMOCTH HHBECTHIMOHHOIO mas
MOrYyT pacleHuBaThCsl He HHaue KaK
Mpeano0KeH s,

Hacrosimee omucaHme PpHCKOB He PpacKpbiBaeT
uH(popMauuu 000 BcexX pHCKAX, BOZHUKAKIIMX B
CBSI3H C 1esITeJbHOCTBIO YIPaBJIAIOIIel KOMIAHUT
N0 YNpaBJieHUI0 (MHBECTMPOBAHNIO) HMYLECTBOM,
cocTapasgomuM ¢GoHI, BeeacTBHe pa3HOOOpa3us
cUTyalnuii, BOSHMKAIOMUX NPH TAKOM YNPaBJIeHUH
(MHBECTHPOBAHMH).

B nHauboJiee 001mem Buje, NOHATHE PHCKA CBA3aHO €
BO3MO’KHOCTbHIO M0JIO’KUTEJILHOTO WIu
OTPHULATETLHOIO OTKJIOHEHHS pe3yJbTarTa
AesiITeJILHOCTH  YNpaBJsilolleii KOMHAaHMM 1O
yYNpaBJIeHHI0 UMYIIECTBOM, COCTABIAIOMMM (oHp,
OT OKHAAEMbBIX WJIM NJAHOBLIX 3HAYEHHI, T.€. PUCK
XapakTepu3yeT HeONpeAeJeHHOCTh  IOJy4YeHUus
0’KHI2eMOro (pMHAHCOBOIO pe3yabTaTa MO UTOraM
HHBECTHMIMOHHOI JeATeTbHOCTH.

Jasi nesieil HacTosillero OMUCAHMSA, TOJ PHCKOM
npu OCylIeCTBJICHUH onepaumii no
HHBECTHPOBAHUI0O  TNOHUMAaeTCsl  BO3MOKHOCTh
HACTYIUIEHUS] COOBITHS, BJeEKyLIero 3a co0oi
najeHue CTOMMOCTH YMCTBIX aKTHMBOB (OHIA W,
COOTBETCTBEHHO, pacuyeTHOii CTOMMOCTH
HHBECTHIMOHHOTO Tasi, YTO B CBOI0O oO4epelb
sIBJIsSIeTCS YOBITKOM Aas BJIaJeNbla
HHBECTHMIHOHHBIX MaeB.

Baapesenyr MHBeCTHIMOHHBIX TMaeB M JIMIO,
JKeslalollee NPHOOpecTH MHBECTHLMOHHBIE IaH,
HEeH30e’KHO CTAJKHBaeTcss ¢ Heo0XOIMMOCTBHIO
YYHUTBIBATh (AKTOPBI PHCKA CAMOI0 PAa3JIHYHOIO

- HepunaHcoBbIE PUCKH;
- ®uHaHCOBbIE PUCKH.

I.  HedunancoBble pucKu.

K HepuHaHCOBBIM pHCKaM, B TOM 4HcCJe, MOTYT ObITh
OTHeCeHbI cJleyIoIHe PUCKH:

Crpareruyeckuif pHCK CBfi3aH € COLHAJIbHO-
NMOJUTHYCCKHUMH W J3KOHOMMYECKHMM  YCJIOBHUSIMH
paseuTusa Poccuiickoii ®epepanum WIN CTpPaH, rae
BBINYINEHbI HWJIH  00pamalnTcsi COOTBETCTBYIOLIHE
HeHHble OymMaru, MHble (UHAHCOBbIC WHCTPYMEHTHI H
aKkTUBBI. J[aHHBIN pPHCK He CBSA3aH C OCOOCHHOCTAMH
TOr0 WJIM HHOro o0bexkTa MHBecTHpoBaHusi. Ha srtor
PUCK OKAa3bIBaeT BJHSIHHE H3MEHEeHHMe MNOJIUTHYeCKOH
CUTyalUH, BO3MO’KHOCTb HACTYILJICHUS
He0JIATONPHUATHBIX (C TOYKH 3PeHHs CyLIeCTBEHHBIX
ycJaoBui  OM3Heca) M3MEHEHMIi B POCCHIICKOM
3aKOHOJATeJIbCTBE MJIM  3aKOHOJATeJIbCTBe  APYrux
CTpaH, AeBAJbBAIUS HANHOHAJIBHOW BATIOTHI, KPU3HC
PBIHKA TOCYJAPCTBEHHBIX /OJrOBBIX 00513aTeJbCTB,
0aHKOBCKHUI KpH3Huc, BAJTIOTHBIH Kpu3uc,
npeAcTaBJsiioNue co0oil MpsiMoe WJIM ONOCPe0BAHHOE
cJIe/ICTBHEe PHCKOB MOJMTHYECKOI0, IKOHOMHYECKOro M
3aKOHOAATEJILHOIO Xapakrtepa. Ha YPOBEHb
CTPATernyecKoro pucKa MOIYT OKa3bIBaTh BJIUsSIHHE U
MHOTHe Jpyrue ()aKTopbl, B TOM 4HCJe BePOSTHOCTb
BBe/JICHHUs] PErHOHAJbHBIX IKOHOMHYECKHMX CAHKIMI WU
OrpaHHYeHHii HA MHBECTHMIMH B OTAeJbHble OTPACIH
IKOHOMHUKH. K crparernyeckumM pHCKaM TaKke
OTHOCUTCS BO3MO’KHO€ HACTYILUIEHHEe O0OCTOSITeIbCTB
HeNpeoJ0TUMON CHJIbI, IVIABHBIM 00pa3oM, CTUXHITHOTO
U TeomnoJMTHYEeCKOr0 XapakTepa (Hampumep, BOEHHbIE
aeiictBusi). CTpaTernyeckMii pHCK He MOMKeT ObITh
00BEKTOM pa3yMHOI0 BO3CCTBUS W YIPAaBJEHHS CO

CTOPOHBI YNpABJIAOLIEH KOMIIAHMM, He TOMIEKUT
AuBepcU(PUKANUM U He TIOHUKAEM.

CucreMHBIii PHUCK CBfI3aH ¢ HapyuleHHeM
¢unancosoit CTAa0MJIBLHOCTH U BO3HMKIIEH
HecnocoOHocTH  0oJIbIIOTO yucaa  (PUHAHCOBBIX
HHCTHTYTOB BBINIOJIHATH CBOH dyHKIIH "
00s13aTes1bCTBA. B CHITY 00J1b1I0I cTeneHu

B3aHUMO/IeliCTBHS M B3aHMMO3aBMCHMMOCTH (PMHAHCOBBIX
HHCTUTYTOB MesKAy c000if OlleHKa CHCTEMHOro pHCKa
C105KHA, HO ero peaju3alds MOXKeT MOBJHATbL Ha BceX
YYACTHUKOB ()MHAHCOBOr0 PpBbIHKA. YHpaBJsiowmas
KOMIIAHHMSI He HMMeeT BO3MOXKHOCTell BO3/elicTBHA Ha
CHCTEMHBIIi pHCK.

OnepauuoHHbIH pucK, CBSI3AHHbII c
HApyLIeHHUsIMH  OHM3HeC-POIeCcCOB,  HEMPaBUJIbHBIM
(pyHKIHOHMPOBAHMEM  TEXHMYECKHX  CPeACTB U
NPOrpaMMHOI0 odecrieyeHusl, HeNMPaBUJIbHBIMH

AeiicrBusiMu (0e3eiicTBeM) M1 HeOOPOCOBECTHOCTHIO
nepcoHasa ynpapisiomeii KOMIaHUHM, ee KOHTPAreHToB
U MAPTHEPOB, MPUBJIEKAEMbIX K YNPABJEHUI0 AKTHBAMU
¢onaa, a Takke BeiIeACTBUE BHEIIHUX ()aKTOPOB, B TOM

cBoiicTBa. PHuCKM WHBecTHpPOBaHMA B ICHHbIE . .

GyMArM BKJIIOMAIOT, HO He orpammumpatorcs | MC1€, MPOTHBONPABHLIX JEHCTBHI TPeTHHX JIMIL K
CJIeYIOIIMMH PHCKAMM: ONEePaliuOHHOMY PHCKY OTHOCSITCSI BO3MOXKHBIE YOBITKH,
N MomuTHyeckne W dKoHOMHYeckme prckm, | SBHBIIMECS  pesyiabTaToM HapylleHnii padoTsl MM
CBSI3AHHBIE ¢  BO3MOKHOCTRIO  mM3Menemms | HEKA9€CTBEHHOIO MM HeA00POCOBECTHOIO MCIOJIHEHHs!
HOIHTHYECKOi CHTYauuH, skenponpuamuu, | CBOUX 00513aTeJILCTB  OPraHU3aTOpaMH  TOPrOBJIH,
HAIMOHAJIM3ALIHH, NpoBeIeHUst nosutuky, | KIMPUHTOBLIMA OpraHusanusmu, ApPYrHMHA
HANpPABJEHHOH HA orpaHnvenue uHBecTHnMii B | WHPPACTPYKTYPHLIMH OPTraHM3AIMSM HIH  OaHKaMH,
OTpaciu JKOHOMHKH, siBIsiiomuecss cdepoii | OCYUECTBASIOMUME pacyerTsl. C meibi0 MUHHMH3AUHH
0CO0BIX rOCYyIapPCTBEHHBIX HHTEPECOB, Majaenuem | ONMEPANMOHHOrO pHCKA YyNPABJIAOIIAA KOMHIaHUs C
eH HA JHEpPropecypcebl u NMPOYUMH Z[O.]'DICHOﬁ NnpeaAyCMOTPUTEJIbHOCTBIO OTHOCHUTCH K
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00CTOAITEILCTBAMH.

o CucreMHbIit pucCK, CBSI3AHHBII c
HECMOCOOHOCTHI0 0O0JBIIOr0 4YHciaa (PUHAHCOBBIX
HHCTUTYTOB BBINOJHATH CBOM o0s3aTeabcTBa. K
CHCTEMHBIM PUCKaM, B TOM YHCJIe, OTHOCUTCS PUCK
0aHKOBCKOIi CHCTEMBI.

° PriHOYHBI pHCK, CBA3aHHBII c
KOJIe0aHUSIMU  KYpPCOB  BAJIIOT, MPOLIEHTHBIX
CTaBOK, lleH (pMHAHCOBBIX HHCTPYMEHTOB.

. IenoBoii pHCK, NP OABJISIO N CH B
H3MEHEHUM IeH HA LeHHble OyMaru, KOTOpbIe
MOT'YT NPUBECTH K MAJeHUI0 CTOMMOCTH AKTHBOB
(¢onga. JanHbIH pUCK sIBJIAETCH YACTHBIM CJIydaeM
PBHIHOYHOI'O PUCKA.

° KpeautHblii puck, CBA3aHHbIH, B YACTHOCTH,
¢ BO3MOXKHOCTHI)  HEHCIOJHEHUS] NPHHATHIX
00513aTeJILCTB  €CO CTOPOHBI IMHTEHTOB LEHHBIX

Oymar, KOHTPAareHToB 10 CJeJIKaM, O0aHKOB,
KJIMPHUHTOBBIX OpraHu3anuii u npoYnx
HHCTHTYTOB, YYacTBYWINMX B pacyerax Io

JeHEeKHBIMHU CPeICTBAM U HeHHBIM OymMaram.

. Puck pbIHOYHOI JTUKBHIHOCTH, CBA3AHHBII
¢ MOTEeHIHATbHOIl HEBO3MOKHOCTHIO Peau30BaTh
AKTHBBI 110 0JIATONPHUATHBIM LEHAM.

. OnepanuoOHHBI  PHUCK, CBSI3AHHBIA ¢
BO3MOKHOCTBIO HENPaBHJIbHOI0
(pyHkumoHupoBanust 000py10BaHMS

. NPOrpaMMHOI0 odecrieyeHusl,
HCNOJIb3yeMOro IpPH COBEPIICHUH CACJIOK H
o0paldoTKke TpaH3aKIMii, a Tak:Ke HeNPaBHJIBHBIX
nelcrBmii WA oe3neiicTBus nepcoHaja
opraHu3anMii, y4YacTByHIIMX B  pacyerax,
OCYLIECTBJICHUH  JeNO3UTAPHOH  JeATeIbHOCTH,
HCNOJTHEHHHM 3aiBOK HAa COBepPLIEHHME CHEeJIO0K, M
NPOYMMH 00CTOATEIbCTBAMM.

. PerynsiTopHblii  pHCK,  CBSI3aHHBI ¢
BO3MOKHBIMH  H3MEHEHMSIMM  JIeiiCTBYIOIIero
3aKOHOJATeJILCTBA, B TOM 4HCJe B YacTH

HAJI0T000JI0KCHHsl, a4 TaKiKe € HECOBEPIICHCTBOM
3aKOHOB M HMHBIX HOPMATHBHBIX NPABOBBIX AKTOB,
B TOM 4HcJIe, PeryJIupyoNux ycJ0BHs 00palieHus
LEHHBIX OyMmar;

o Puck nporuBOonpaBHBIX AeliCTBHH TPeTbHX
JUIl B OTHONIEHUHM HMYILIECTBA, COCTABJISAIOLIErO
donn.

. Puck  BO3HHKHOBeHHUSI  (hOpPC-MAIKOPHBIX
00CTOATENILCTB, TaKHUX KaK NPHUPOIHBIE
KATaKJIU3MBI, TeXHOTeHHBIE KaracTpogsol,
MaccoBble Oecnopsiikv, 3a0acTOBKH, 0oeBble M
BOGHHDIE AeliCTBHUS.

OO0men3BecTHa TMpsiMasi  3aBHUCHMOCTh  BEJIMYUHBI,
OXKHJIaeMOW TpPHOBUIM OT YPOBHS NPHUHUMAEMOTO
pucka. OnTUManbHOE COOTHOIIEHUE YPOBHEH pHCKa U
OKHJTaeMOW TPHOBUIN Pa3IMYHO U 3aBUCHT OT LEJIOTO
psina oOBbEKTHBHBIX U CyOBEKTHBHBIX (akropos. [Ipu
IUIAaHUPOBAaHMM M TPOBEJEHHM  oOmepanuii ¢
WHBECTUITMOHHBIMHU TasIMH, BIIa/IEJIEL]
WHBECTUIMOHHBIX MAeB MM JHLO, KEJIarollee
mproOpecTH WHBECTHLMOHHBIE IIaW, BCETJa IOJDKEH
MOMHUTb, YTO Ha  MpPaKTHKE  BO3MOXKHOCTHU
MOJIOKUTEIBHOTO W OTPUIATETIFHOTO OTKJIIOHEHUS
peasbHOrO pe3ysibTaTa OT 3aIUIAaHUPOBAHHOTO (WM
0’KHIaEMOT0) YacTO CYIIECTBYIOT OJHOBPEMEHHO H
peanu3yroTcs B 3aBUCHUMOCTH OT II€JIOr0  psja
KOHKPETHBIX OOCTOSITENILCTB, CTEIIEHb y4eTa KOTOPBIX,
COOCTBEHHO, W  OMNpeNeNsieT  pe3yJbTaTUBHOCTH
omepanvii BiaAeNblla HHBECTUIMOHHBIX I1a€B WU

noAdOpYy COTPYAHUKOB, ONITUMHU3AINN OM3HeC-TIPOLeCcCOB
U BbIOOPY KOHTPareHTOB.

IIpaBoBoii CBSI3AHHBII c
HelpeCKa3yeMOoCThI0 H3MEHCeHU M AeiicTBYIO1IEro
3aKOHOJATeNbCTBa, a4 TaKkKe C HECOBEPUIEHCTBOM
3aKOHOB M MHBIX HOPMATHBHBIX aKTOB, CTaHJAapTOB
caMoperyJupyeMbIX OpraHu3anmii, B TOM 4YHCIe,
pPeryJIMpyloliuxX YCJOBHUSl BbINMYCKAa HW/WJIM o0palieHus
AKTHBOB, YKa3aHHBIX B MHBECTHLMOHHON NeKJIapanuu.
CoBeplieHMe CIeJI0K Ha PBIHKaAX B Pa3IHYHBIX
IOPUCAUKIHUSAX CBA3AHO C JONOJHUTEIbHBIMI PHCKAMU.

Heo6xoauMo Tak:ke NPUHAMATL BO BHHUMAHME
PHCKH, CBfI3aHHbIE €O  CJIO)KHOCTBIO HAJIOTOBOI'0
3aKOHOJATeIbCTBA WU NPOTHBOPEYHBOCTBIO  €ro
TOJIKOBAaHUSI M NpHMeHeHusi B cdepe MHBECTHMLMOHHOM
ACATETbHOCTH, a2 TaKiKe PUCKM M3MCHCHHS HAJIOr0BOIO
3aKOHOJATeNbCTBA, KOTOpPble MOILYT IPHUBECTH K
HEraTUBHOMY BJIMSIHMIO HA HTOTOBbI HHBECTHIIHOHHBII
pe3yJabTar.

IIpu ITOM KpaiiHe 3aTPYAHHUTEIBHO
NPOrHO3UPOBAThL CTENEeHb BJMSHHSA TAKHX H3MEHEHHI
HA JeATEJbHOCTh 10 YNpaBJIeHHIO (OHIAOM WJIH
(uHaHCOBBIN pe3yJbTaT HHBECTOPA.

C umeabl0 MHHUMH3AIHUM NPaBOBOr0 PpHCKa
YHPaBJIAKOMIASA KOMIAHMA CO BCell TIIATEJbHOCTHIO
OTHOCHUTCS K M3YYeHMI0 H3MEHEHUl B HOPMATHBHOMH
0aze. Taxike ynpapJisilOIIasi KOMIAHUS B IOJIHOH Mepe
HCIOJIb3yeT BCe JierajabHble MEXaHHM3MbI
B3aMMO/JEHCTBUS ¢ OPraHaMHU rocyJAapCcTBeHHOM BJaCTH,
¢ Bankom Poccum ¢ neabo BIANSHUSI Ha NPHHATHE
peleHMii 10 H3MEeHeHUSM B 3aKOHOJATe/bCTBE B MOJIb3Y
HHBECTOPOB.

PeryaaTopHblii pHCK MOXKeT NPOSABJIATHCS B
¢opMe mnpuMeHeHMsA K ynpaBJsomieil KOMIAHUM
CAHKLMI  peryJMpylIIMX OpPraHoB MO0 IpPUHYHHE
HECOOTBETCTBHSA 3aKOHAM, O0ICNIPUHATHIM MPABUJIAM H
CTaHJapTaM npodgeccuoHaNbHOM JAesITeJIbHOCTHU.
CaencrBueM pealiM3allii PeryJsiTOpHOro pHCcKa MOryT
cTaTh (MHAHCOBBIC WJHM PpemyTAHHOHHBbIC MOTEpH
yHnpaBisilomeii KOMIAHUH, 3alpeT HAa IpPOBeAeHHE
OTAeJbHBIX ONepalnuii Mo ynpapjieHMI0O (OHAOM HJIH
aHHYJMPOBaHUe JMIEeH3UH ynpasJjsiomeil komnanuu. C
neJabIo HCKJIIOYeHUs peryJasiTopHoro pucka
YHOpaBJISIIONIAsi  KOMIIAHMSI  BBICTPOMJIA  CHUCTEMY
KOPNMOPATHBHOIO YNPAaBJIeHUS U BHYTPEHHEr0 KOHTPO.JIA
U ONepaTUBHO NMPUHUMAET Mephbl N0 NMPHBEICHUIO CBOEI
AeSATEILHOCTH B IIOJIHOE COOTBETCTBHE C 1eiiCTBY IOLIIMMH
HOPMATHBHBIMH AKTAMH.

PHCK,

1. ®uHAHCOBbIE PUCKH.

K ¢unancoBbIM puckaM, B TOM 4HCJIe€, MOTYT
OBITh OTHECEHBI CIeAyI0LHe PUCKH:

PbIHOYHDII/IIEHOBOH  PHCK,
KOJ1e0aHUAMHU LeH AKTHUBOB, YKa3aHHBIX B
HHBECTHMIMOHHOI  JAeKjapanuu, KYpcoB  BaJlIoT,
NMPOLEHTHBIX CTABOK M Mp. BeJeICTBHE H3MEHEHM
KOHBIOHKTYPbI PBIHKOB, B TOM 4YHCJIe CHUKEHHS
JIMKBUAHOCTH. JTH (akTopsl caMHu Mo cebe HAXOAATCSH
TOoJ BJIUSTHHEM TaKHuX 00CTOATENLCTB, KaK
He0arompusiTHasi  CONUAIBHO-DKOHOMMYECKass  MJIH
NMOJUTHYECKAsl CHTyalHsi, H3MEHEHUe PperyJasiTOpHOi
cpelbl, AeBAJILBAINS WJIM CYIIeCTBEHHbIC KOJ1e0aHus
KYpCOB 00MeHA BATIOThI, CTHXUIHBIE Oe/ICTBHS.

BajioTHBII pHCK XapaKTepu3yeTcsi BO3MOKHBIM
He0JIArONPHUATHBIM H3MEHeHHeM Kypca py0Js WJIM HHOM

CBfI3AHHBIIA ¢




JIUIIA, JKEJTAIOMIero MpHoOpecTH MHBECTHIIMOHHBIC TIaH.
Pe3ynpTathl 1eSTETFHOCTH YIPABIAIONIEH KOMIIAHUN B
MIPOIIJIOM HE SBISAIOTCS TapaHTHEH T0X040B (GoHAA B
Oyay1em, pemeHne o MOKYITKe MHBECTUIIMOHHBIX TTaeB
MPUHUMAETCS  JIUIOM, OKEJAIOIIUM  NPHOOpecTH
MHBECTUIMOHHbIE Tal  CAMOCTOSITEJIbHO  IOCIIEe
03HAaKOMJICHHUS c HACTOSIIAMHU [IpaBuamuy,
WHBECTUIMOHHOW JCKIapanuel QoHma, ¢ yd4eToM
OLICHKH PHCKOB, MPUBEIECHHBIX B HACTOSLIEM IYHKTE,
HO HE OTPaHWYHMBASICH UMH.

BAJIIOThl, B KOTOpPOii HOMHHHPOBAaH (UHAHCOBBIN
HHCTPYMEHT, M0 OTHOLIECHHIO K Kypcy py0.si WM HHOIi
BAJIOTHI, B KOTOPOii paccUNThbIBaeTCsd HHBECTHIIHOHHBII
pe3yJbTaT HHBecTopa. IIpm 3TOM HeraTMBHO MOKeT
H3MEHHTbCS KaK CTOMMOCTb AKTHBOB B pe3yJabTaTe
MH(ISAUMOHHOIO BO3JCHCTBUSI U CHM)KEHUM peajibHOM
NMOKYNATeJbHOH CIMOCOOHOCTH AKTMBOB, TaKk M pa3Mep
00A3aTeILCTB MO  (PMHAHCOBBIM  HMHCTPYMEHTaM,
HCIIOJIHSIEMBIM 32 c4eT aKTHBOB (oHaa.

IIpoueHTHBIN pHCK 3aKJIH0YaeTcsl B NOTepHXx,
KOTOpbIe (OHA MOKeT TIOHeCTM B  pe3yJabTaTe
He0JIaronpusiTHOT0 W3MeHeHUsl IPOLEHTHOH CTaBKH,
BJMAKOIICHl Ha KYpPCOBYI0 CTOMMOCTH OO0Juraumii ¢
¢uxcupoBanubiM 10X040M. IIpouleHTHBIN pHCK TakKKe

BO3HMKaeT B cJy4ae, ecJdH HACTyIlIeHHe CpOKa
HCIOJIHEHMs]  00513aTeJbCTB 32 CYeT  aKTHBOB,
pa3MeIleHHbIX B HMHCTPYMEHTbI € (UKCHPOBAHHBIM
JA0X00M, He COBNAaJaeT €O CPOKOM TMOJIyYeHHsI
NPOLEHTHOTO J0X0/1a OT TAKHX AKTHUBOB.

Puck JIMKBUAHOCTH peanusyercs npu
COKpaIleHU N WA OTCYTCTBHH BO3MOKHOCTH
npuodpectTn WIH peajn3oBaTh ¢unancoBbIie
HHCTPYMeHTHI B  HeoOXoaumMoM o0beMe M MO

HeoOxoaumoii uene. Ilpu omnpegesieHHbIX PBIHOYHBIX
YCJIOBHSIX, €CJIM JIMKBHAHOCTH PBIHKA HeaJeKBaTHa,
MOKEeT OTCYTCTBOBATH  BO3MOKHOCTH  OIpPe/eJUTh
CTOMMOCTh WJIM YCTAHOBHTb CHPaBeJJUBYI0 IeHY
(uHAHCOBOI0 AKTHBA, COBEPIUUTDH CAEJIKY IO BHITOJHOM
neHe. Ha pbIHKe MOIYyT NpPHCYTCTBOBAaTh TOJIbKO
HHIUKATHBHbIE KOTHPOBKHM, YTO MOeT NPHBECTH K
TOMY, YTO AKTHB HeJb3sl OydeT peaJM30BaTh W, TAKMM
00pa3oM, MHCTPYMeHT OydeT HAXOAUThCSl B mopTdene
donaa 10 KoHUA cpoka mMorameHusi 6e3 BO3MOKHOCTH
peaJn3anuu.

(2) Pa3uble BHJIbI PHCKOB MOTYT
ObLITH B3aHMOCBSI3aHbI MEKIY co0oi,
peaqmn3amusi OJHOIO PHCKAa MOKeT H3MEHATH
YPOBEHb WJIH MPHBOIHTH K Peajn3aluu APYTrHX
PHCKOB.

3) MMomumo (pMHAHCOBBIX u
He()MHAHCOBBIX PHCKOB HHBECTHPOBaHHE B
AKTHBBI, NPeIyCMOTPeHHbIe HHBECTHIMOHHOM
AekJiapauMeil NaeBoro MHBECTMLMOHHOTO GoHaa
MOKET BKJIYATH CJIeAyI0IHne PUCKH:

(a) KpenuTHblii puck, CBSI3aHHBII ¢
HEHCIIOJTHEHHEM  [TO0JKHHKOM CBOHX () HHAHCOBBIX
003aTeIbCTB WM HEOJIATONPHATHHIM H3MEHEHHEM HX
CTOMMOCTH  BCJIEACTBHE  YXYAIIEHUS  CIOCOOHOCTH
JOJIKHUKA MCIIOJHSITH TaKUe 00513aTe/IbCTBA.

K 4mcay KpeguTHBIX PHCKOB, B TOM 4HCJe,
OTHOCSITCS:

Puck pnedosita mno ob0auranmusM ¥ HHBIM
JM0JITOBBIM LIEHHBbIM OymMaram, KOTOPbIii 3aKjJIH04aercsi B
BO3MOKHOM HeMJIaTeKeCnoco0HOCTH IMHUTEHTA
JT0JITOBBIX IEeHHbIX oymar " (nm) JIu,
NpeloCTABUBIIMX oO0ecleyeHHMe MO JITUM HEHHbIM
OymaraM, 4YTO T@IpMBeJeT K HEBO3MOKHOCTH WJIH
CHM/KEHUIO BEPOSITHOCTH MOracHTh [0JI0Bble LEHHbIE
Oymarun (mpoM3BeCTHM KYNOHHbIEe BBLIILUIATHI IO HUM,
HCHOJHUTH 00§13aTeJbCTBA MO BBIKYIYy, B TOM YHCJIe
AOCPOYHOMY, HOJITOBBIX IEeHHBIX OymMar) B CpPOK M B
NMOJIHOM 00beMe.
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HuBecTop Hecer puck AedoiTa B OTHOIIEHHMH
aKTHBOB, BXOASINMX B cocTaB DoHa.

C HeJdbl0  MOJJEeP:KAaHMSl  COOTHOLICHHUS
PHUCK/IOXOJHOCTh B COOTBETCTBMHM € WHBECTHIHOHHOM
Aexknapanmeid  ¢oHga  ynmpaBasmomas — KOMIAHHSA
BBICTPOMJIA CHCTeMY ynpasjeHusi noprdenem ¢oHaa u
PHCK-MEHeI’KMEeHTA.

Puck  koHTpareHTa —  TpeThero JiMIA
NposIBJIsAeTC B PHCKEe HEUCNOJIHEHHMSI 0053aTe]bCTB
nepef  ynpaBJsiiOlleidl  KOMIAHHMel €O  CTOPOHBI
KOHTPAreHTOB. YNPAaBJIAKIIAA KOMIAHHS He MOXKeT
rapaHTHPOBaTh OJjlarMe HaMepeHHUS] U CIHOCOOHOCTH B
OyayuieM BBINOJHATH NPHHATHIE Ha ce0s 00s13aTeJIbCTBA
CO CTOPOHbI PBIHOYHBIX KOHTPareHToB, OpOKepoOB,
pacyeTHBIX OPraHU3aNMii, 1eno3uTapues, KJIMPHHIOBBIX
CHCTeM, PacYeTHBIX 0AHKOB, IVIATEKHBIX ATEHTOB, OUPK
U NMPOYMX TPETHUX JIMII, YTO MOKeT NPUBECTH K NOTepsSM
KJIMEHTA, HeCMOTps Ha npeINnpuHHMAaeMble
ynpagsJisiionieii KoMnaHuen ycuiaus no 100pocoBecTHOMY
BbIOOPY BhILIENEpPeYHCICHHBIX JHIIL.

() HNnBecTupoBanme B NPOU3BOJHBbIE
¢unaHcoBble MHCTPYMEHTHI ((PbI0YEPCHI, ONIMOHBI), KAK
NMPaBUJI0, CBA3AHO ¢ 0OJBHIIHM YPOBHEM PHCKA U MOXKET
OBITH CONPSIZKEHO €O 3HAYUTEIbHBIMHU YOBITKAMH.

Tak, mpH NOKyNKe ONIHMOHHOIO0 KOHTPAKTAa
moTepu, B OOIIEM CJIy4Yae, He NPEBBICAT BeJHYHHY
yIUIaYeHHbIX TpPEeMHH, BO3HATPAKAEHHS W PACXO/AOB,
CBSI3aHHBIX € HX coBeplleHHeM. B To Bpems kak
NMpoJaka ONIUOHHBIX KOHTPAKTOB U 3aKJII0YeHHe
¢brouepcHbIX KOHTPaKTOB npu OTHOCHUTEJIbHO
He0O0JbIIUX HeOJArONPUSITHBIX KOJe0AHUAX IeH Ha
PbIHKE MOTYT MPUBECTH K 3HAYUTEIbHBIM YOBITKAM, a B
ciyyae npoaaxkd (GbHYepcHBIX KOHTPAKTOB M NMPOAAKH
ONMIMOHOB HA MOKYNKY (ONIMOHOB «KOMLI») — K
HEOTPAHHYEHHBIM YOBITKAM.

Homumo o00mIero pbLIHOYHOIO PHCKA NpH
COBEpPIIEHNH ONepaluH HAa PBhIHKEe NeHHbIX Oymar, B
ciaydyae COBEpPLIEHHSI OMepanuii ¢ TNPOU3BOIHBIMH
(¢uHAHCOBHIMH  HHCTPYMEHTAMH  BO3MOJKEH PHCK
He0JIArOMPUSITHOT0 M3MEHEHUs IeHbI KaK (PMHAHCOBBIX
MHCTPYMEHTOB, SIBJSIIOIIMXCS 0a3HCHBIM aKTHBOM
NMPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TAK M PUCK
B OTHOILIIEHUM AKTHBOB, KOTOPHIE CJYKAT 00ecrevyeHueM.
B ciayyae HeGJAronmpusiTHOr0 HM3MeHeHUsl LeHbI (oH.
MOKET B CPaBHHUTEJbHO KOPOTKMii CpPOK MOTEpPSITh
cpencrsa, SIBJISTIO LM €CST odecrneueHUEM no
MPON3BOAHOMY (PHHAHCOBOMY HHCTPYMEHTY.

HNuBecTUpPOBaHMI0O B WMHOCTPAHHBbIE IIEHHbIE
Oymaru u mnpou3BOoAHbIe (UMHAHCOBbIE HMHCTPYMEHTBI,
0a3oBble aKTHBBI KOTOPBIX HMET HWHOCTPaHHOE
NMPOUCXO0KIeHUE, PUCYIIH ONMMCAHHBIE BbIlIEe PHCKH CO
cIeIyIIMMH 0CO0CHHOCTSIMH.

HNHocTpaHHble (GUHAHCOBbIE HHCTPYMEHTHI H
AKTHBBI MOTYT ObITh MPHOOPETEHHI 32 Py0e:KOM HJIM HA
pOcCcHiicKOM, B TOM YHcJe OPraHM30BAHHOM PhIHKe.

IIpuMeHUTEJBHO K TAaKMM  HHCTPYMEHTaM
CTpaTerHyecKuii PHCK, CHCTEMHBIi PHCK W NPaBOBOii
PHCK, CBOICTBEHHBIE poccHiicKuM PBIHKaM,
JOTOJIHSIIOTCS AHAJOTHYHBIMHU puckamu,
CBOMCTBEHHBIMH CTPaHAM, TI/J¢ BbINYIIeHbI /WA
0o0palaTes 3TH AKTUBBI.

Bo3moskHOocTH cyAeOHOIT 3amMTHI NpaB  Ha
HHOCTPaHHbIE AKTHUBBI MOIYT OBIThb CYUIECTBEHHO
OrpaHMYeHbI He00X0IMMOCTHI0 obdpaleHus B
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3apy0esxkHble  cyle0Hble W  TNPAaBOOXPAHHMTe/IbHbIE
OpraHsbl.

OOmensBecTHa MpsiMasi 3aBHCHMOCTb BEJIMYHMHBI,
OKHJAEMON MNPUOBIIM OT YPOBHA IPHHHMAEMOTO PHCKa.
OnTuManbHOE COOTHOILIEHHE YPOBHEH PHCKA U 0XKHUAAEMOU
OpuOBIIM  Pa3IMdHO M 3aBHCHUT OT MEJIOro  psija
OOBEKTHBHBIX M  CYOBEKTHUBHBIX  (aktopoB. Ilpm
IUTAHUPOBAHUU u MIPOBEACHUN ornepanui c
UHBECTUI[MOHHBIMHU TasiMH, BIajelell HHBECTUIIMOHHBIX
1aeB WJIN JIMIIO, JKeJlarolee MpUoOpecT! MHBECTUIIMOHHBIE
maW, BCerga MJOJDKEH IOMHHUTb, YTO Ha MPaKTHKe
BO3MOXKHOCTH  MOJOXHTENbHOTO U OTPHUIATENBHOrO
OTKIIOHEHHS PEANBHOTO Pe3yJIbTaTa OT 3aIUIAaHMPOBAHHOTO
(MM 0XMJAEMOro) 4acTo CYLIECTBYIOT OJHOBPEMEHHO U
peanu3yroTcss B 3aBUCUMOCTH OT LIENOTO psifa KOHKPETHBIX
00CTOATENBCTB, CTENEHb y4YeTa KOTOPBIX, COOCTBEHHO, U
ompenendeT  pe3ynbTaTUBHOCTb  ONEpaluil  BlaAesblia
WHBECTHLMOHHBIX T1aeB MJIH JIULIA, JKEJIAIONIET0 TPUoOpecTH
WHBECTUI[UOHHBIE MAH.

PesynpTaTsl JESATENBHOCTH YHpaBIAOLIEH
KOMIIAaHUU B IPOIUIOM HE SIBISIIOTCS TapaHTHEW ITOXOIOB
¢oHma B Oynymiem, penieHne O MOKYIKEe HHBECTHIIMOHHBIX
MaeB IMPUHUMAETCS JIMIOM, JKEJAoIMM HpHOOpecTH
HMHBECTUI[HOHHBIE nau CaMOCTOSTEJIBHO nociie
03HAKOMJICHUS c HACTOSIIUMHI IIpaBunamuy,
WHBECTUIIMOHHON JeKiapanueil GoHIa, ¢ y4eTOM OIICHKH
PUCKOB, TMPUBCACHHLBIX B HACTOAIIEM IIYHKTE, HO HE
OTrPaHUYMBASICH UMH.

28.  Ympasnsronias KOMIIAHUS He BIIPaBe:
1) pacnopspKaThes UMYILECTBOM,
coctapisironiuM  (GoHA, 03 IpenBapUTEIBHOTO
COTJacHsl CHEeHUAIM3UPOBAHHOTO JEMO3MTapHs, 32
UCKIFOYCHHEM CIIeTIOK, COBEpIIAEeMbIX Ha
OpraHW30BaHHBIX TOPrax, MPOBOIUMBIX POCCHIICKON
WA HWHOCTpaHHOU Oompoxeit oo HUHBIM
OpraHU3aTOPOM TOPTOBJIH;
2) pacropspKaThesl JEHEKHBIMH CPEICTBAMH,
HaxoagAIuMucAa Ha TPpaH3UTHOM C4cCTC, 6e3
NPEBAPUTENHHOTO COTJIACHS CIICIHAIN3UPOBAHHOTO
JIeTIO3UTaPHS;
3) UCIIONB30BAaTh HUMYLIECTBO,
cocraBisironiee (HoHI, JI1 00SCIICYSHUS HCIIOTHEHHS
COOCTBEHHBIX ~ 00s3aTENBCTB, HE CBI3aHHBIX C
JIOBEPUTEJIGHBIM  YIpaBIeHHEM (GOHIOM, WIA Ui
obecrieyeH s HCITOJHEHHMS 0053aTeNbCTB TPEThHUX JIHLI;
4) B3UMAaTh MPOLEHTHl 3a IOJb30BaHHE
JACHEKHBIMH CPEICTBAMU praBJ’IHIOH.[efI KOMIIaHHWH,
NPENOCTABICHHBIMA  JJIS  BBIIUIATBI  JICHEKHOU
KOMIICHCAIlMM BJaJENbl[aM WHBECTULMOHHBIX MacB
WM UL TPOBEACHHS omepauud  oOMeHa
WHBECTUIIMOHHBIX Ta€B, B CJiyda€ HEIAOCTATOYHOCTH
JICHEeKHBIX CPEJICTB, COCTABISIOINX (HOH;
5) COBEpILIATH CIICAYIONIUE CIIEJIKU UIIH 1aBaTh
MOPYUYEHHsI Ha COBEPILIECHHE CIISIYIOIINX CIIENIOK:
a) CHIENKW MO MPUOOPETEHHIO 3a CYET UMYIIECTBA,
COCTAaBJISIOLIETO ¢onx, 00BEKTOB, HE
npeaycMoTpeHHbIX PDenepanbHbiM 3akoHOM «O06
WHBECTULIMOHHBIX  (OHIAX»,  HOPMATUBHBIMH
aktaMd B chepe  (QUHAHCOBBIX  PBIHKOB,
MHBECTUITMOHHON Neknapanuei GoHmaa;
0) cenku 1Mo 6e3BO3ME3THOMY OTUYKICHUIO
HMYILECTBA, COCTABISIFONIETO (hOHT;
B) CHCIIKH, B pe3yJbTaTe KOTOPBIX YIPaBISIOLICH
KOMIaHHeHl  NpuHHMaeTcs  O0S3aHHOCTH 110
nepeiavye  MMYIIECTBA, KOTOPOE B MOMEHT
OPUHATHSL TaKOW OO0S3aHHOCTH HE COCTABISCT

28.  VYmpasisomnias KOMIaHUS HE BIIPaBe:

1)  pacmopspKathCsi ~HUMYIIECTBOM,  COCTABIISIONINM
domx, 0e3 MPEIBAPUTEILHOTO coryacus
CHELHUATN3UPOBAHHOTO JCMO3UTApHsl, 32 HCKIIOYCHUEM
C/ICJIOK, COBEpIIACMbIX HAa OPraHM30BaHHBIX TOprax,
MPOBOIUMEBIX POCCHICKON WM WHOCTpAaHHOH Owmpikeit
700 MHBIM OPraHU3aTOPOM TOPTOBIIH;

2)  pacmopspKaThes JICHE)KHBIMH CpeACTBaMH,
HaXOASLIUMHUCS Ha TPaH3UTHOM cyere, 6e3
MPEBApUTEIFHOIO  COTJIACHS  CIIELHAIN3UPOBAHHOTO
JIETIO3UTAPHS,;

3) HCIIONB30BaTh MMYIIECTBO, cocTapisomee (oHT,
ULt obecrieueHus WCTIOJTHEHUS COOCTBEHHBIX
00s13aTeNbCTB, HE  CBA3AHHBIX C  JIOBEPUTEIHHBIM
ynpaBieHueM — (GOHAOM, WM AN 00ecredeHus
WCTIOJIHEHUsSI 00513aTEbCTB TPEThUX JINII;

4) B3UMAaTh MPOLEHTHI 3a MOJIb30BAHHUE JECHEKHBIMU
CcpelcTBaMHU yIpaBJisoen KOMIIaHUH,
MpEea0CTABJICHHBIMU JJIs1 BBIIIJIATHI }IeHe)KHOf/’I

KOMIICHCAalluM BJaJACibllaM HWHBECTHIIMOHHBIX IIa€B HIIU
JUISL TIPOBEJICHUST ONEpalu OOMEHa HWHBECTUIIMOHHBIX
raeB, B Cllydae HEJOCTATOYHOCTU [CHEXHBIX CPEJICTB,
COCTaBISIONIMX (DOH/T;
5) COBEpIIATh CIEAYIOUIME CHCJIKH WIM JIaBaTh
MOPYUYESHHSI HA COBEPILEHUE CIEAYIOIUX CENIOK:
a) CHENKH MO TMPHOOPETEeHHI0 3a CYEeT HUMYIIEeCTBa,
COCTAaBIISIFOIIIETO honp, 00BEKTOB, HE
npexycMoTpeHHBIXx  DemepansHbIM  3aKOHOM  «O0
HMHBECTULIMOHHBIX (bOH}IaX)), HOpPMaTWBHBIMU AKTaMHU B
chepe  (UHAHCOBBIX  PBHIHKOB, HHBECTHUI[IOHHOW
Jeknapanueit ponna;
0) caenku 1o 6e3B03MEe3THOMY OTUYKICHUIO
HMMYILECTBA, COCTABISIONMETO (hOHT;
B) CIEIKH, B pe3ylbTaTeé KOTODPBIX YIPaBISFOLICH
KOMIIaHHEe#l NMPUHUMAaETCs OOS3aHHOCTH IO Iepejaaye
HMYILECTBA, KOTOPOE B MOMEHT IPUHATHS TaKoi
0053aHHOCTH HE COCTaBIseT (OHI, 32 MCKIIOUCHHEM
CJICJIOK, COBEpIIAeMbIX Ha OPraHW30BaHHbBIX TOPrax,
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(oHzA, 32 UCKITIOUEHUEM CIEIIOK, COBEPIIAEMBIX Ha
OpPraHU30BaHHBIX TOprax, pu YCIOBUH
OCYIIECTBJICHHS KIIMPUHTA 110 TAKKM CJICITKaM;

I) CHETKA 1O TPHOOPETCHUIO WMYIIEeCTBa,
SIBISIFOLIIETOCST  [IPEAMETOM  3ajlora WM HHOTO
oOecrieueHusi, B pe3ysbTaTe KOTOPBIX B COCTaB
(doHma BKIIOYAECTCS WMYILIECTBO, SIBJIAIOLIEECS
MIPEAMETOM 3aJI0Ta WIM HHOTO 00ECIICUeHNS;

1) JIOTOBOpHI 3aiiMa WJINM KPEOUTHBIE JIOTOBOPHI,
BO3BpaT JICHEXKHBIX CPEICTB MO  KOTOPBIM
OCYyIIECTBISICTCS 3a CYET MMyIecTBa (oHAa, 3a
UCKJIFOYEHHEM CIY9aeB TIOJNydCHUS JICHEKHBIX
CpeAcTB  JUIA  TOTamleHWss  WiIM  OOMEHa
WHBECTHLMOHHBIX I1a€B IPU HEJOCTATOYHOCTH
JICHE)KHBIX CpeNCTB, cocraBisitomux Qoun. Ipu
9TOM  COBOKYIIHBIi ~ 00BEM  3aJOJDKEHHOCTH,
MOJJIe)KAIe MOralieHui0 3a CYeT HMMYIIECTBa,
COCTaBISIOLIETO (POHJ, 1O BCEM JIOTOBOpaM 3aiiMa
U KPEIUTHBIM JOTOBOPAaM HE JOJDKCH IPEBBINIATH
20 TPOIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (OH[A,
a CpOK TPHUBICYCHUS 3aEMHBIX CpPEICTB IO
KaXJOMy JIOTOBOpPY 3aiiMa H  KPEAUTHOMY
JIOTOBOpPY (BKJIIOYasl CPOK TNPOAJIICHUS) HE MOXKET
MIPEBBIIIATH 6 MECSIIEB;

€) CICJIKM pemno, MOAJeKalue HCHOJIHEHUIO 3a
cuer wumymecrtBa ¢onma. Ecmm uHOE He
NPEAYCMOTPEHO HOPMAaTHBHBIMH aKTaMH B cdepe
(MHAHCOBBIX PHIHKOB, AAaHHOE OTrPaHWYEHHE HE
MIPUMEHSCTCS B CiIydae COOJIOJCHHS YCIIOBHH,
MPeIyCMOTPEHHBIX ab3amamu 7-M, 8-M, 10-m u 11-
M, m. 1) m.23 Hactosmmx [Ipaswr;

) CHENKH MO TPHOOpEeTeHHIo B cocTaB (oHIa
UMYIIECTBA, HAXOMAIIErocs Yy  YIpaBIISIOMIEH
KOMIIAaHWUM B JOBEPHUTEIBHOM YIPABICHUH IIO
WHBIM JIOTOBOpPaM, U UMYILECTBA, COCTABIISIOLIETO
aKTHBBI aKIMOHEPHOTO HWHBECTHUIMOHHOTO (OHIA,
B KOTOPOM YHPABISIOIAss KOMIIAHHS BBIIOJIHIET
(GYHKIMM ~ €AMHOJNMYHOTO  HCIOJIHHUTEIBHOTO
oprasa;

3) CHENKH 10  OTYYXKAEHHIO  HMMYIIECTBA,
cocTaBisIomiero (oHJI, B COCTaB HMYIIECTBA,
HaxXOJSIIErocss Yy YHpaBISIOMIEH KOMIIAHMH B
JIOBEPUTEIIEHOM YIIPABJIEHUH T10 HWHBIM JIOTOBOpaM,
WIN B COCTaB UMYILECTBA, COCTABIISIOIIETO aKTHUBBI
aKI[MOHEPHOTO  WHBECTHLUOHHOTO  (oHIa, B
KOTOPOM  YNpaBJISIOIasi KOMIIAHUSI BBINIOJHSET
GYHKIMM ~ €AMHOJNMYHOTO  HCIOJIHHUTEIILHOTO
oprasa;

M) CIENKH II0 TPHOOpPETeHHI0 B cocTaB (oHIa
LEHHBIX  Oymar, BBINYIIEHHBIX  (BBIJAHHBIX)
yYacTHUKaMH  yNpaBisioONleld  KOMIAHUM, HX
OCHOBHBIMH u npeo0aialoMu
XO3SHCTBEHHBIMU ~ OOIlIECTBaMH, JIOYEPHUMH U
3aBUCUMBIMU oOrecTBaMH YIPaBJISOLIEN
KOMIIAaHWM, a TaKXke CHEeHUATM3UPOBAHHBIM
JENO3UTapueM,  ayJUTOPCKOM  OpraHu3auueii,
perucTpaTopom;

K) CHENKH N0 MpHOOpeTeHHI0 B cocTaB (OHAA
HUMYILECTBA, TPHHALICKAIIECTO  YIpaBISIOIIEH
KOMIIAaHWM, €€ YYaCTHHUKaM, OCHOBHBIM U
npeo0IalatolM XO3sIHCTBEHHBIM 00IIecTBaM ee
YYacTHUKOB, €€ JIOYepHUM W  3aBUCHMBIM
oOmecTBam, JIMOO O OTUYXKICHHUIO HMMYIIECTBA,
COCTaBJISIIOLIECTO (DOHJI, YKa3aHHBIM JIHIIAM;

JI) CAENKH IO MpHUOOpeTeHHto B cocTaB (oHIa
HUMYILECTBA y CHeLUaT3UPOBAHHOTO
JICTIO3UTApHsI, ~ayJUTOPCKON  OpraHu3aluu, C
KOTOPBIMH YNPABIISIIONIEH KOMITAaHUEH 3aKJIIOYEHBI

IIPU YCJIOBHUU OCYIIECTBICHUS KIMPHHTAa IO TAaKHM
CHIeIIKaM;

) CHEIKH TI0  TPUOOPETCHHIO  UMYIIECTBA,
SIBJSIFOLIETOCS.  IPEIMETOM  3ajiora WM WHOTO
obecrieyeHus1, B pe3ysbTaTe KOTOPHIX B cocTaB (oHzaa
BKJIFOUACTCSl MMYLIECTBO, SIBIISIOLIEECS IPEIMETOM
3aJ10Ta WK HHOTO 00ECIICUSHUS;

J) JOTOBOpHI 3aiiMa WM KPEAWTHBIE JIOTOBOPBI,
BO3BpaT  JCHEXKHBIX  CPEACTB 10  KOTOPBIM
OCYIIECTBIISICTCA 3a CYeT wuMymiectBa (oHma, 3a
HCKITIOUYEHNEM  CIy4aeB  IIONyYCHHS  JCHEKHBIX
CpEICTB JUTS TIOTaIIeHIUS Wn obMeHa
WHBECTHLIMOHHBIX  T1a€B NPH  HEAOCTATOUYHOCTH
JICHE)KHBIX CPEACTB, cocTaBisrommx Goun. I[Ipu stom
COBOKYIHBIH 00BEM 3aJ0JDKCHHOCTH, HOAJIeKalen
MOTAlIEHUI0 33 CYET HMYILIECTBA, COCTABISIOLIETO
¢oHA, MO BCeM [OOroBOpaM 3aiiMa M KPEIOUTHBIM
JIOTOBOpaM He JOJDKeH mpeBbliaTh 20 NPOLIEHTOB
CTOMMOCTH YHCTBIX AaKTHBOB (OoHImA, a CpOK
MPUBJICUCHHUSI 3a€MHBIX CPEACTB IO  KKIOMY
JOTOBOPY 3aiiMa W KPEIUTHOMY IOTOBOPY (BKITIOUAS
CPOK IIPOJUICHHs) HE MOJKET IPEBBIILIATH 6 MECSIIEB;

€) CIENKH perno, MOJIeKallue HUCIOJTHEHUIO 3a CYeT
umymectsa (onna. Ecnu MHOE HE IMPEAYCMOTPEHO
HOPMaTHBHBIMH akTamMu B cdepe (HHAHCOBBIX
PBIHKOB, IaHHOE OTpaHMYCHWE HE IPUMCHACTCS B
ciydae COOJNIONCHUS YCIOBHH, IIPEIyCMOTPEHHBIX
a0zamamu  8-m, 9-m, 10-m m 11-m, mm.1) m.23
Hactosmux [IpaBwu;

) CHeNKM N0 TnpHoOpereHHI0O B cocTaB (oHga
AMYIIECTBA,  HAXOMAIIETOCA Yy  YIPaBITIOUICH
KOMIIAHWW B IOBEPHUTEIEHOM YIIPABICHUH IO HHBIM
JOTOBOpaM, M HMYIIECTBA, COCTaBIISIONICIO aKTHUBBI
AKIHOHEPHOTO WHBECTHLIHOHHOTO (DOHIA, B KOTOPOM
VOpaBISIOMAs  KOMIIAHWS — BEIIONHSACT — (PYHKITUH
€IMHOJIMYHOTO  MCHOJIHUTEIBHOTO  OpraHa, 3a
HCKJII0YEeHHEM CIeJIOK B CBfI3M C TNPUHITHEM B
JI0BepUTeIbHOE ylpaBJjieHHe " (nam)
npuodpeTeHneM 3a cyer HMYIIeCTBA,
HAXO/SIIIErocss B /I0BEPHTEJHLHOM YNpPaBJIEHHH,
HHBECTHIIHOHHBIX MA€B MAeBOr0 HHBECTHIHOHHOTO
donna B ciayyae, YCTAHOBJIEHHOM YacCThIO
BOCEMHAAUATOH cTaTbu S PeaepabHOIO 3aK0HA OT
22 anpeas 1996 rona Ne39-®3 «O pblHKe LHEHHBIX
oymar»;

3) CIIENKHU 110 OTUYKJIEHUIO UMYIIECTBA,
cocrapisoniero  (GoOHA, B COCTaB HMMYIIECTBa,
HaxoJdIlerocss y  yOpaBisolled KOMIAHUU B
JOBEPUTCIIbHOM YIHPABJIICHUU [0 HWHBIM JOr0BOpaMm,
WIM B COCTaB HMMYIIECTBA, COCTABJISIOLIETO aKTHBBI
AKIHOHEPHOTO WHBECTHIHMOHHOTO (DOHIA, B KOTOPOM
VIOpaBISIIOMAass KOMIAHHUSA  BBHIMONHSACT — (DYHKIUH
eIMHOIMYHOTO  WCIONHHUTENIBHOTO  OpraHa,  3a
HCKJIIOYeHHEM CAeJIOK B CBSI3M C NPUHSTHEM B
JOBEepUTeIbHOE ynpaBJjieHue | (nom)
NpuodpeTeHneM 3a cyer HMYIIEeCTBA,
HAXO/SIIErocss B JI0BEPHTEJbHOM YINpPaBJIEHUH,
HHBECTHLHOHHBIX NMA€B NMA€BOI0 HHBECTHIHOHHOTO
¢ponna B ciayyae, YCTAHOBJIEHHOM YacThbIO
BOCEMHAANATOMH cTaThi S PeepanbHOr0 3aK0HA OT
22 anpeas 1996 rona Ne39-®3 «O pblHKe HEHHBIX
oymar»;

1) CACIKH 10 MPUOOPETEHUIO B COCTaB (JOHA IIEHHBIX
Oymar, BBINYIICHHBIX (BBIJAQHHBIX) YYaCTHUKaMHU
yIpaBisiionied  KOMIIAaHWM, HMX  OCHOBHBIMH U
npeoOialalolUMK  XO3SHUCTBEHHBIMU  OOIIIECTBAMHU,
JOYEPHUMH u 3aBUCHMBIMHU oOwecTBamMu
YIpaBISTIONICH KOMIIaHHH, a TAKKe
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JIOTOBOPBI, JHOO TIO OTYYXKICHUIO HMMYIICCTBA
yYKa3aHHBIM JIUI[aM, 32 KCKIIOYCHUEM CIyJ4acB
OIUIaThl PACXOJIOB, MEPEUUCICHHBIX B MyHKTe 102
Hacrtosmux [IpaBui, a Takke WHBIX CIIy4acs,
MIPEeIyCMOTPEHHBIX HAacTOAmMKMU [IpaBumamu;

M) CHENKH I0 TpUoOpeTeHmio B cocTaB (oHaa
LIEHHBIX  OyMmar, BBINYIICHHBIX  (BBIJAHHBIX)
YIPABISAIOILIEH KOMIIAHUEH, & TAKKE aKLIMOHEPHBIM
WHBECTHIIHOHHBIM  (OHAOM, aKTHUBBI KOTOPOTO
HAXOMATCS B  JIOBCPUTCIBHOM  YIPABJICHUH
YOpaBIIIOIEH KOMIIaHUA WA GyHKIIH
€IMHOIIIIHOTO HCTIOJTHUTEIIEHOTO oprana
KOTOPOTO OCYIIECTBISIET YIPAaBIISAIONIAsi KOMIIaHMUS,;
6) 3aKJII0YaTh JIOTOBOPBI BO3ME3/IHOTO
OKa3aHWs YCIyT, IOMJCKAIIUX OIlaTe 3a CUeT
aKTUBOB ()OHJA, B CIy4yasX, YCTAHOBIICHHBIX
HOPMATHBHBIMU aKTaMU B cdepe (QUHAHCOBBIX
PBIHKOB.

CIELHAIU3UPOBAHHBIM JENO3UTAPHEM, ayAUTOPCKOU
OpraHM3aIHeH, PErUCTPATOPOM;

K) CHCIKH IO TNpUOOpPETeHHI0O B CcOCTaB (oHIa
HNMYILECTBA, MPUHAJIC)KAIIETO YIIpaBJIAIONICH
KOMIIAaHWM, €€  YYacTHHKaM, OCHOBHBIM W
npeoOialalolM  XO3SMCTBEHHBIM — OOIIlECTBAaM — €e
YYacCTHHUKOB, €€ JOYEPHUM U 3aBHCHUMBIM OOIIECTBaM,
100 TO OTYYXKJICHUIO MMYIIECTBA, COCTaBIISIOIIETO
(doH, YKa3aHHBIM JIHLIAM;

J) CHEIKH II0 TPHOOpEeTeHHI0O B cocTaB (oHOa
HUMYIIECTBA y CIEHHAIM3UPOBAHHOTO IETO3UTapHs,
ayAUTOPCKON OpTaHM3aIH, c KOTOPBIMHU
YIPABJAKOILEH KOMIIAHWEH 3aK/IIOYEHbl JOrOBOPHI,
700 IO OTHY)KACHUIO UMYIIECTBA YKA3aHHBIM JIHLIAM,
32 HCKJIIOYEHHEM ClIydyaeB OIUIaThl  PacXofoB,
nepedyrcieHHbIX B nyHkTe 102 nactosmux [Ipasum, a
TaKKe HHBIX cilyyaes, MPeyCMOTPEHHBIX
Hacrosmumu [IpaBunamu;

M) CHIEJIKH TI0 IPHOOPETEHUIO B COCTaB (POHAA IEHHBIX
Oymar, BBITYHIEHHBIX (BBIIQHHBIX) YIPABISFOLICH
KOMIIaHHEH, a TaKkKe aKIHOHEPHBIM WHBECTHLIMOHHBIM

dborIOM, AKTUBBI KOTOpOTO HaXOAATCS B
JIOBEPUTEIBHOM yIpaBJIeHUU YIpaBJAOIIEn
KOMIIaHUU 381071 GbyHKIMN €IMHOJIUYHOIO

HCIIOJIHUTENIBHOTO OpraHa KOTOPOTO OCYIIECTBIISET
yIPaBJISIONIas KOMIIAHHUS,

6) 3aKJIF0YaTh JOTOBOPHI BO3ME3IHOTO OKA3aHHsI
YCIIYT, MOAJIEXKAINX OTIIaTe 3a CUeT aKTUBOB (OH/A, B
CIyJastX, YCTAHOBICHHBIX HOPMATHBHBIMHM aKTaMH B
chepe GUHAHCOBBIX PHIHKOB.

37. VHBecTUIIMOHHBIE Nau CBOOOJHO OOpAILAIOTCS MO

37. lHBeCTHIIMOHHBIC TaW CBOOOJHO OOpalalTCs IO

3aBepmieHNN (okoH4YaHWH) (GopmupoBaHus (oHma. | 3aBepmeHHH (OKOHYaHHUH) popMupoBaHUS (HOHIA.

Crenuanu3upoBaHHbIM  JEMNO3UTapuid, perucrparop, | NHBeCTHHHOHHbIE NaW  MOIYT  o0pamarbcs  Ha

ayAWTOpCKasi OpraHm3alysi HE MOTYT  SIBISITHCS | OPraHU30BaHHBIX TOPrax.

BJIafieIblIaMH MHBECTUIIHOHHBIX I1aEB. Crnennanu3upoBaHHbIH JICTIO3UTapHiA, perucrparop,
ayIWTOpCKas ~ OpraHu3amust HE  MOTYT  SIBISITBCS
BJIajieJblIaM1 MHBECTUI[HOHHBIX I1aeB.

56. Bbllaua MHBECTHLIMOHHBIX TIaeB  I0CIE 56. Bbijaua MHBECTHLMOHHBIX TAEB MOCIE JaThl
Jatel 3aBepiieHus (okoH4YaHus) popmupoBaHus (QoOHIA | 3aBEepLICHUS (oxoHUaHMSA) thopmupoBaHus ¢donna

OCYIIECTBIISIETCSl MPH YCIOBUU TEpe/laud B WX OIUIATY

JICHS)KHBIX CPEIICTB B CYMME HE MEHee:
- OpH  TePBOHAYATIHLHOM

MHBECTULMOHHBIX [1aCB:
e 300000 (Tpexcor Thica4) pybsael — mpu

mojade  3asBKH  Ha  [pHOOpEeTEeHUE
MHBeCTULMOHHBIX naeB arenty OO0 «MK
BEJIEC Kanurany;

e 5000000 (Ilatm MmUTHOHOB) pyONel —
Opy Mojavye 3asBKM Ha NpHOOpeTeHHue
WHBECTHLMOHHBIX I1a€B Ha OyMa)KHOM
HOCHTEJIE YIPaBISIoIIeH KOMIaHuH (B T.4.
Opy  JTMYHOM OOpamieHHH MO0 MECTy
HaXOX/ICHUS] YNPaBISIIONICH KOMIAaHUH, a
TaKKe MPHU TMOjAa4e 3asiBKH IMOCPEACTBOM
MIOYTOBOM CBSI3M);

e 100 (Cra) pyOmneii - mpu mogade 3asiBKA HA
npuoOpeTeHre HMHBECTUIIMOHHBIX I1a€B B
BUJIE 3JIEKTPOHHOTO JIOKyMEHTa
nocpeacTBoM JlmuHoro kaOwHeTa WU
MOCPE/ICTBOM 3aroiiHeHust Gopm Ha caiite

yIOpaBIsioONed  KOMIAHUH — WWW.veles-
management.ru.
MuHuMangbpHas ~ CyMMa  BTOPOTO M KaXZIOTO
HOCIEYIOmEro B3HOCA MO TOM K€ 3afBKe Ha

HpI/I06pCT€HI/I€ HMHBECTHIIMOHHEIX maeB cocrasiier 100

npuoOpeTeHnH

OCYIIECTBISICTCST TIPU YCJIOBHH TIEPEladyd B HX OIUIATY
JICHS)KHBIX CPEIICTB B CYMME HE MCHee:
- npH MIePBOHAYATIEHOM

MHBECTUIMOHHBIX [1a€B:
e 300000 (Tpexcor Tbica4) pyOnei — npu

nproOpeTeHNH

rnojaye 3asBKU Ha nproOpeTeHme
MHBECTUIMOHHBIX mnaeB areHtry OO0 «UK
BEJIEC Kanutany;

e 1000 (Onmoit ThicAuM) PpyoOsaeii — npu
nogayie 3aBKH HA npuodperenue
MHBECTHIMOHHBIX TMaeB Ha OyMa)KHOM
HOCHTeJIe ynpasBJsiionei KOMIIAHHH

HOMHHAJBHBIM J€piKaTeIeM (B T.4. NpHA
JIMIHOM oﬁpamemm Mo MECTY HAXOKICHUHA
ynpaB.ﬂmomeﬁ KOMIIAaHUU, a TaKKe IIpH
moaavye 3asiBKH TIIOCPEACTBOM MOYTOBOM

CBSI3H);

e 5000000 (Ilstn MULIMOHOB) pyOnel — npu
nojaue 3asBKH Ha nprodpeTeHne
WHBECTULMOHHBIX ~ I1aéB Ha  OyMaKHOM

HOCHTENE YIpaBIAlomel KOMIaHUM (B T.U.
IpU  JIMYHOM  OOpalleHMH 10  MECTY
HAaXOX/ICHUS YIpaBISIIOIIEH KOMIAHUM, a
TaKXKe MpH Tofade 3asgBKH IOCPEICTBOM
MIOYTOBOH CBSI3M), 32 MCKJIIOUEHHEM CJIy4ast,
NPeAYCMOTPEHHOT0 4YeTBepThIM al3anem
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(Cro) pyOuei.

HACTOSIIEr0 MyHKTA;
e 100 (Cra) pyOneli - mpu mojade 3asBKH Ha
nproOpeTeHNe UHBECTUIIMOHHBIX IACB B BUJIC
ANEKTPOHHOTO  JIOKYyMEHTAa  IMOCPEICTBOM
Jlmgaoro  xabwWHEeTa  WJIM  TIOCPEACTBOM
3amonHeHus (HOpM Ha caiiTe ympaBisSionei
KOMIIaHud WWW.Veles-management.ru.
MunHnManbpHas cyMMa BTOPOTO M KaKIOTO MOCIEIYIOIIETO
B3HOCA IO TOW KE 3asBKe Ha NIpUOOpETCHHE
WHBECTUIMOHHBIX maeB coctapisiet 100 (Cto) pyoueit.

66. Pazmep HaJ0aBKH, Ha
YBEITUYHUBACTCS pacuérHas
WHBECTHLIMOHHOTO Tasl, COCTABIISET:

a) 0,5 (Homp menpIx mATH AECATHIX) MPOLEHTa OT
pacyeTHOM CTOMMOCTH HWHBECTHUIMOHHOTO Mas — B
cllyyae mepefavyd B OIUIATY HHBECTHUIMOHHBIX IaeB
JCHeXHBIX cpenctB B cymme no 5 000000 (ILstu
MUJUTHOHOB) pyOJIei;

6) 0 (Hoip) mpOIEHTOB OT PAacYCTHOW CTOMMOCTH
MHBECTUITMOHHOTO Tas (HaaOaBKa He B3WMAaeTCs) — B
cilydae Tepeladyd B OIUIATY HHBECTHIIMOHHBIX IAcB
JICHE)KHBIX CPEACTB B CYMME paBHOW U CBBIIIE
5000 000 (IlaTi MULTMOHOB) PyOJIeH.

KOTOPYIO
CTOMMOCTh

66. Pazmep HaJ10aBKH, Ha KOTOpYIO
YBEIMYHMBACTCS Pacuy€THasi CTOMMOCTh MHBECTHUIIMOHHOTO
Tast, COCTaBIISIeT:

a) 1,5 (Ogna unejgasi nmaTh [JeCATHIX) MNPOLEHTAa OT
pacyeTHO CTOMMOCTH WHBECTHLIMOHHOTO Tas — B CiIydae
nepenayd B OIUIATY WHBECTHUIIMOHHBIX MaeB ICHEKHBIX
cpeacte B cymme g0 5000000 (Ilstm MHITMOHOB)
pyOuei;

6) O (Honmp) mpoLEHTOB OT pacyeTHOW CTOUMOCTH
WHBECTUITMOHHOTO Tas (HajaOaBka HE B3WMAeTCi) — B
cilyyae Iiepefaud B OIUIaTy WHBECTHLMOHHBIX IIaeB
JICHEe)KHBIX CPEeACTB B cymmMme paBHOM u cBrime 5 000 000
(IlsiTv MHJUTHOHOB) PYOIICH.

79. Pasmep cCKkuIKH, Ha KOTOPYIO YMCHBIIIACTCS
pacueTHas CTOMMOCTb HWHBECTHIIMOHHOTO Tas
NpH  TOTAllcHWW  WHBECTHIMOHHBIX  TaéB,
COCTaBIISICT:

a) 1 (OauH) NPOLIEHT OT pPacyeTHOH CTOMMOCTH
WHBECTHIIMOHHOTO Tasi — TPH YCIOBHHU, YTO
CPOK BJAJCHHUS WHBCCTUIMOHHBIMHU TasMHU
cocraBiier no 365 (Tpexcor mectuaecaTtu
MIATH) THEH BKIIOYUTENHHO CO JHSI BHECEHHUS B
peecTp BIaIeNbIEeB HHBECTUIIMOHHBIX ITacB
MIPUXOJTHOM 3aIicu 00 UX MPHOOPETeHNH;

0) 0 (Homp) mpomeHTOB OT pacyeTHOW CTOMMOCTH
MHBECTUIIMOHHOTO Tasl (CKUAKa He B3UMAETC)
— TIpH YCIOBHH, UYTO CpPOK BJIAJCHHA
MHBECTUIHOHHBIMHU TMAasMHU COCTaBJSIET OoJiee
365 (TpexcoT mecTHAECATH IIATH) THEH CO
MHS  BHECEHHS B  PEECTp  BIAJIENIBIICB
MHBECTUIIMOHHBIX MaeB MPUXOTHON 3aMKuCcH 00
UX MPHOOPETECHHUH.

79. Pa3smep CcKuIKHM, Ha KOTOPYHO YMEHBIIIAETCS
pacyeTHass CTOMMOCTh HHBECTHUIMOHHOTO Mas IMpU
MOTAlICHUH WHBECTUIIMOHHBIX MAEB, COCTABIISIET:

a) 1,5 (Oana wuenass nTh JAeCATHIX) MPOIEHTA OT
pacyeTHON CTOMMOCTH HMHBECTHUIIMOHHOTO Mas —

npu YCIIOBUH, 4TO CpOK BIIaICHUS
HHBECTHUIIMOHHBIMH ITassMM COCTaBJIAeT 40 365
(Tpexcor LIECTUIECATH SITH) JHER

BKITIOYUTEIBHO CO [JHS BHECEHHS B PeEecTp
BJIaACJIbLICB HWHBCCTUIIMOHHBIX IIACB HpHXO}IHOﬁ
3anucy 06 ux NpUoOpeTeHNH;

(Homp) mpOIEHTOB OT pacd4eTHOW CTOMMOCTH
WHBECTUIIMOHHOTO Tas (CKUJKa HE B3UMAeTcs) —
pH YCIIOBHH, 49To CpOK BJIAJIEHUS
MHBECTHI[MOHHEIMHM IMMasMH COCTaBJIsIeT Ooiiee 365
(Tpexcor miecTHmeCsATH IIATH) THEH €O JHA
BHCCCHUS B peeCTp BJIAACIBIICB HHBCCTUIIMOHHBIX
MaeB MPUXOTHON 3aIHCH 00 HX MPHOOPETCHUH.

I'enepajbHBIN AUPEKTOP
000 «YK BEJIEC Menex:xmenT»

O.E. PrikoBa
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